HHYHHA EOOA

OHMHAHCOB OTYET

3a roaunara xem 31.12.2015 r.

C HE3ABHCVIM OAUTOPCKH AOKAAA

IIpeacraBasBaNL: CrncraBurea:

AnMaTsp AMMHTPOB Pocuna MisanoBa

Oanrop:

ITaamen Cnacos

Codus, 20 pespyapm 2016 r.



AOKJAJX HA HE3ZABUCHMHUA OAHNUTOP

Mo coberBennka Ha ,, IHYUHIA” EOO/

Hoknao evpxy punancosus omuem

A3 ¥M3BBPIIMX OJMT Ha IPWIOXKEHHA O¢uHaHncoB oruer Ha ,MHYWH]” EOO[,
(-»/IpyxecTBOTO”), BKIOYBAI OTYET 3a HUHAHCOBOTO CheTOsHHE KM 31 mexemspu 2015 r., oTyer
3a BCCOOXBATHHUS HOXOM, OTYET 3a IPOMEHMTE B COOCTBEHHS KallUTANl ¥ OTYET 32 IAPMIHHTE IOTOLH
3a ro/MHAaTa, 3aBbpIIBAIla Ha TasH Nard, KakTo ¥ 0OGOOCIIEHMS Ha ChHIIECTBEHHTE CYETOBOIHHU
TOJMTHKM ¥ ApyTa NOSCHUTENHA HH(OpMAaLUsL.

Omzoeopuocm Ha p'bkoeobcmeomo 3a qbunaucoewz omuem

PBKOBOZACTBOTO € OTTOBOPHO 3a H3TOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA TO3H (HHAHCOB
oTeeT B cpOTBeTCTBHE ¢ MC®O 1 3a TakpB BBIPELIEH KOHTPOJI, KAKBBTO PBHKOBOJACTBOTO
OIPE/eNH, Ye ¢ HEOOXOAUM 33 U3TOTBAHETO Ha YHUHAHCOB OTYET, KOUTO HE CHIBPIKA CHIIECTBEHH
OTKJIOHEHHS, HE3aBUCHMO i JBJDKAIIY ce Ha U3MaMa MM IPEIIKa.

Omzosoprnocm na ooumopa

MosiTa OTTOBOPHOCT Ce CBEXJa JO M3pa3siBaHe HA MHEHHE BBPXY TO3H (HHAHCOB OTYET,
OCHOBABAIll0 CE& Ha M3BBPIICHHS OT MEH OOUT. MosAT omur Ge HpOBENEH B CHOTBETCTBHE C
MexnynapoauuTe ONMTOPCKM CraHmapTH. Te3W CTaHmapTH HalaraT CHOAa3BaHETO HA ETHYHH
M3HCKBaHH, KaKTO ¥ OJUTHT Aa Ob/ie IUIaHKpPaH M IPOBEZIEH TaKa, Ye a3 Ja I0JIyJa pasyMHa CTeleH
Ha CUTYPHOCT JOKOJIKO (PUHAHCOBHAT OTYET HE CHABPIKA CHINECTBEHH OTKIIOHEHYIS,

OmuThT BKIIOYBA H3NBAHEHHETO HA NPOLEAYPH C LeN MONydYaBaHe Ha OXUTOPCKH
NOKa3aTeNcTBaTa OTHOCHO CYMHTE M OIIOBECTABAHMATA BBB (DMHAHCOBHS oOTYeT. M3Gpamure
IpOLEAYPY 3aBUCAT OT IIpENEHKAaTa Ha ONHMTOPA, BKIIOYHTENHO ONEHKATA HA PHCKOBETE OT
CBIHECTBEHH OTKJOHEHHS BHB (DMHAHCOBHUS OTYET, HE3aBHCUMO JAIU TE CE IB/DKAT HA M3MaMH HITH
Ha rpemka. IIpy W3BBPIIBAHETO HA TE3M OLCHKH HA DHCKA ONMTOPHT B3eMa II0J BHHMAHHE
BBTPEIIHUS KOHTPOJI, CBHP3aH C U3TOTBAHETO H JOCTOBEPHOTO IPEACTaBAHE HA (PUHAHCOBHS OTYET
OT CTpaHa Ha NPEIUPHUATHETO, 32 1a pa3paboTH OAUTOPCKH IPOLEAYPH, KOUTO €A NOMXONANIH TPy
KOHKpEeTHUTE OOCTOATENCTBA, HO HE C IEN H3pa3siBaHe HAa MHEHHE OTHOCHO e(eKTHBHOCTTA Ha
BBTPEIIHNS KOHTPOJI Ha npeanpusarvero. OOUTOPBT BKIIOYBA CBHUIO OLIEHKA Ha YMECTHOCTTA Ha
IPUJIAraHUTe CYCTOBOJHU IIOJIMTHKA M PasyMHOCTTA Ha IPUONH3UTENHHTE CYETOBOJHH OIEHKH,
HalpaBeHH OT PHKOBOACTBOTO, KAKTO M OLEHKA HAa IIOCTHOTO IIPEJCTAaBAHE BHB (PUHAHCOBHS
OTYeT.

CunraMm, 4e OJMTOPCKHTE NOKA3aTENCTBA, KOMTO IONYYMX Ca JOCTATHUYHH ¥ YMECTHH 3a
ocurypsiase Ha 6a3a 3a MOETO OAUTOPCKO MHEHHE.



Mnuenue

Ilo moe mHeHue, GDMHAHCOBHAT OTYET JaBa BAPHA M 9eCTHA NpEACTABA 3a ¢duHAHCOBOTO
CBCTOAHME Ha APYXKECTBOTO KbM 31 nexemBpu 2015 r., KaKTo M 33 HEroBUTe (HHAHCOBH PE3YITATH
OT AEHHOCTTAa M 33 NapHYHUTE NOTOLM 3a TOAMHATA, 3aBBPIIBAIIA TOTABA, B CHOTBETCTBHE C
HPUIOXXHUMUTE CIETOBONHU CTAHAAPTH.

Hoknad évpxy opyzu npasnu u pezynamopruu usuckeanun — I'oduwen doxnad 3a deiinocmma
Ha [lpysicecmeomo cvenacuo 4n.33 om 3axkona 3a cuemoeodcmeo

CrrnacHo wsuckBauuaTa Ha wi.38, amd or 3akoHa 3a CYETOBOJICTBOTO, a3 IMperjienax
npunoxenus [omuiien moxman 3a peifnocrra mHa Jlpyxecrsoro. DumaHcOoBaTa uH(opManus,
npeicTaeHa B [oxMIUHMS NOKNANm 3a NEHHOCTTA, M3HANEH OT PHKOBOICTBOTO, CHOTBETCTBA B
CRINECTBCHUTE CHM AaCIEKTH Ha (UHAHCOBaTAZ MH(OPMALMS, KOSTO CE CHIBPKA B TOJUIIHHS
¢unancos otuer Ha [[pyXecTBOTO KBM 31 nexemBpu 2015 r. :

IInamen Cnacos
Perucrpupan omurop

18.03.2016r.

Codus
Byn.”Llap Bopuc II1” 225 A

e



»HIHYITHA” EOOA

OITHAHCOB OTUET 3ATOAVHATA, 3ABBPIIIBAIIIA HA 31.12.2015 r.

DOuUHAHCOBUAT OTYET 32 FTOAMHATA, 3apbpiuBama Ha 31.12.2015 r., ot crpanuua 1 Ao crpannna 28,
€ 0A00peH u noanucad or umerTo Ha "MIHYMITHA” EOOA or:

Ynpaeurea: CecraBurea:

Pocuna I/Ilfanosa

)

WY

.

AOKAAA HA PBKOBOACTBOTO 3A AEVTHOCTTA 3A TOAVTHATA,
3ABBPIITBAITIA HA 31.12.2015 r.

AOKAIABT Ha PBKOBOACTBOTO 32 ACHOCTTa 32 rOAMHATA, 3apbpuisama Ha 31.12.2015 r., or
crpaunna 1 Ao crpannina 4, e oA00peH u noanucas or umero na "NMTHYHHA” EOOA ot:

Ynpasurea:




HNHYHUHA EOOA
OTUET 3A PMMHAHCOBOTO CBCTOAHUE xbpMm 31.12.2015 roanua

Ipusosxenue 31.12.2015 r. 31.12.2014 r.

AKTHUB BGN'000 BGN'000
Herexymu axrusn
Herexymn dunancoBn akTusy 1.1. 7 347
AKTHBH 11O OTCPOYEHH AAHBLH 1.2. 19
OG0 HeTeKyIM AKTUBH : 7366 : -
Texymm akTuBu
TexyIu THPIOBCKH M APYTH B3CMaHHUA 1.3. 9 55
Aambiu 32 BbCTAHOBABAHE 1.4. 11
ITapu 1 mapu<HE EKBHBAACHTH 1.5. 16 4
OG0 TeKyIu aKTHEH , : 25 , 70

Cyma na akrusa : L ' C7390 e 70

IIpeacrapasBans:
Anmursp AumMurpos

/

Cohcrasurea: 1.
Pocuna Msauosa \m‘/

Oaurop:
ITaamen Criacon

Codbus, 20 pespyapn 2016 .



NHYHNHA EOOA

OTYET 3A ®PMHAHCOBOTO CHbCTOAHHME xbm 31.12.2015 roauna - npoabAskeHme

Ilpuaoskenue 31.12.2015 r. 31.12.2014 r.

COBCTBEH KAITMTAA 11 ITACUB BGN'000 BGN'000
CoGcrBen kamuTaa
OcHoBen karnuraa 1.6.1. 1540 1
Perucrpupan xanuras 1540 1
@DunanCcoB pesyATaT 1.6.2. (181) 2)
Hatpynann neuaabn/sarybu @)
INewanba/3aryba 3a roaunara (179) 2
O061o coGerBeH Kanuraa 1359. @)
Herexymn nacusu
Herexymn dbunancopu macusu 1.7. 4 835 71
O06i110 HeTeKyIH ACHBH 4835 71
Texymm nacusu
Texymu ¢puHAHCOBH IaCHBU 1.8. 1190
AarbpuHy 3aABAKeHIT 1.9. 5
3aAbAKEHHS KbM IIEPCOHAAA 1.10. 2
OG0 TeKyH NaCHBH 1197 -

Cyma Ha cOGCTBEH KANTAA M ITACHBA 7391 70

IIpeacraBasBam:
Amvurep Aumurpos

S

CocraBurea: ) \
i
Pocuna Usanosa J oy

Oanrop:
I1aamen Cracos

Codns, 20 despyapu 2016 r.




HNMHYHWHA EOOA

OTUYET 3A AOXOAUTE 1 APYTUA BCEOBXBATEH AOXOA 3a 2015 roauna

ITpuaorxenne 2015 r. 2014 r.
BGN'000 BGN'000

Heran npruxoan or npoAaxbu 200000 134 -
Veayru 127
Apyru 7
Pa3xoAn mo HKOHOMHYECKH €AeMeHTH 2.2, o ~ (168) (1)
PasxoAu 3a BHHIIHK JCAYTH 2.2.1. (110) )
Pasxoan 3a 3amAaTH M OCHTYPOBKM Ha ITePCOHAAA 222 45)
Apyru pasxoan 2.2.3. (13)
DHHAHCOBH IPHXOAH 2.3 194
DHHAHCOBH PAZXOAH 24. (358) (O]
TTeuaaGa/3aryGa npesn pasxoAu 3a ARHBIM , (198) :(2)
Pasxos 3a saaersny 2.5, 19 -
VsmeneHHe 3a CMETKa HA OTCPOYCHH AAHBIIM 19
ITeyanb6a/3ary6a or DPOABAKABAUIH ACHHOCTH k (179) )
ITeuasba/3ary6a -(179) (2)
OGux BceoBXBAaTEH AOXOA 5 . (179) 2)

IIpeacraBasaBar:
Anmursp Anmurpos

Crocrasurea:
Pocunia iBanosa

Oanrrop:
I1aamen Cracos

Codusn, 20 dpespyapu 2016 r.



HNHYHWHA EOOA

OTUET 3A ITAPUYHUTE INOTOLIU 3a 2015 roauna

2015 r. 2014 r.
BGN'000 BGN'000
ITapuysan moTOIM OT ONEPATHBHA ACHHOCT
[TocTenAeHNA OT KOHTPATEHTH 281
ITaamanms Ha KOHTPATEHTH (205) (67)
[ToTomu 3a MEPCOHAA H COLIMAAHO OCHIYPABAHE, HETO (43)
ITaarenn Aanbiu (Ge3 KOPIIOPATHBHH ARHBIIH ) (11)
Boacranopenn aamsim (Ge3 KOPHOPATHBHH AAHBIM ) 11
ApyrH mapHYHT IOTOLH OT OIEPATHBHA ACHHOCT - ITOCTBHIIAEHHS 23
Apyri DapHYHH HOTOLH OT OIIEPATHBHA AGHHOCT - IIAAIAHHEA (26)
Hertau mapnusn HOTOHA OT ONEPATHBHA ACHHOCT 30 (67)
ITapuusu noTomu OT MHBECTHIIMOHHA ACHHOCT _
IMoxyrxn Ha PHHAHCOBH AKTHBH (2 836)
IMocTenaennus or npoaaxba Ha (PHHAHCOBH AKTHBU 3963
[Maamasma npy 613HeCKOMOHHALHK-TIPHAODHBAHI (7 334)
ITocThOACHHSA OT IIPEAOCTABEHH 32€MH 573
IMoAywern AMXBH IO IPEAOCTABEHH 3aeMH 51
Apyrs mapu€HM IOTOLH OT HHBECTHIIHOHHA AEHHOCT - IOCTHITACHHA 7
HeTo napudHE CPEACTBA MSMOA3BAHU B HHBECTUNMOHHATA AGHHOCT (5576) -
IMapurasu norouu or pmHAHCOBA ACHHOCT
IlocTpIAeHNSA OT eMHTHPAHETO HA AKIMH HMAH APYTH KAIINTAAOBH HHCTPYMEHTH 1539 1
ITocrprAeHNS IO HOAYUEHH 328MH 10 056 70
IMAaImaHus IO TOAYYEHHU 3aeMH (5 855)
TIAQTeHN AMXBH H TAKCH IO IIOAYYEHH 32eMH (182)
Apyru népu‘mn IIOTOLH OT (PUHAHCOBA AEHHOCT - IOCTBIIAEHHS 6 130
Apyri mapr9HE IOTOLH OT (PHHAHCOBA AEHHOCT - MAAIIAHHA (6 130)
Heto napnunn cpeAcTsa H3moAsBany BbB (PHHAHCOBATA ACHHOCT 5558 71
Herno nsmenenﬁc Ha MAPMIHATE CPEACTBA U NAPUIHUTE EKBUBAACHTH 12 4
‘Tlapmuam cpeACTEa U APHUYHM eKBUBaAenTH Ha 1 smyapu 4
Ilapuynu cpeAcTsa M napuusu exsuBasenTH Ha 31 AekemMBpH 16 4

ITpeacraBaaBany:

AnMarep AMMETPOB ™
-

-

CocraBuTea:

Pocuna Upanosa \\

\
'

Oanrop:

IIaamen Cnacos

Codcbusn, 20 pespyapu 2016 r.




VMHYHWUHA EOOA

OTUYET 3A ITPOMEHUWTE B COBCTBEHMA KATIMTAA xbM 31.12.2015 roauna

Ocnonen T cobomen

KA sary6u KamnTas
BGN'000 BGN'000 BGN'000
ITpoMenn B coGcTBeHNa KannTaa 3a 2014 r. 1 2 D
ITeuasba /3ary6a 3a eproaa 2 2)
O61 BceoGxBaTen A0X0A 3a 2014 r. - : 2) )
Emucus Ha xamuTaa 1 1
Octarsk xpM 31122014 1. 1 , ) )
ITpomenn B coGcTBeHNA KanuTaa 3a 2015 r. 1539 (179) 1360
[Meuanba /3aryba 3a meproaa (179) (179)
OO6my BceobxBaTeH A0XOA 3a 2015 r. - (179) 179)
Empcua Ha xarmmras 1539 1539
OCTaTI;K xbm 3112.2015 1. 1540 , (181) 1359

IpeacraBaasay:
Anmutsp AuMuTpos

CxncraBurea: :
Pocuna I/IBaHOBaQ

3

Oaurop:
TTaamen Cnacos

Codpus, 20 dpespyapu 2016 r.




“THYHHA” EOOA
®ITHAHCOB OTUET
3ATOAUHATA, 3ABBPIITBAIIIA HA 31.12.2015 r.

OBIIIA TH®OPMAITHA

HanmeHopanne Ha MPEAIPHATHETO

Huyuro EOOA

Ynpasurea
Aunmunrep Todopos Aumunipos

CopcraBHTEA
Pocuya Uisarosa

ABpiKaBa HA PETHCTPANHA HA IPEATPHATHETO
Pbrvarapna

Ceasasne H aApecC Ha PECHCTPAMHA

I'p.Cogpus, 6ya.I' M. Aamurpos No36

DUHAHCOBUAT OTUYET € CAMOCTOATEAEH OTUET HA IpeApUATHETO.

Ilpeamer Ha A€HHHOCT H OCHOBHZ ACHHOCT Ha NIPEANPHUATHETO
KOHCyATﬂHTCKH VCAYTH B obaacrt Ha BusHec PaSBHTHeTO, paspa60ﬂ;aHe H y4J4aCTHE B MHBECTHIIHOHHHA
IIPOEKTH C Bb30OHOBAEMHU CHEPTHHHNM H3TOYHHIIHM, BHHIIHOTBPIOBCKA M BHTPELIHO ThPIOBCKA ACHHOCT,
HOCPEAHHYECTBO, IIPEACTABUTEACTBO M KOHCYATALIMH, KAKTO M BCAKA APYTa AGHHOCT, He3abpaHeHa CbC
saxoH B Perrybanka Boarapus

Aarta na punancosua oruer
31.12.2015 r.

Ilepuoa Ha (PUHAHCOBUA OTUET — TEKYLU MEPHOA
T'oannara, 3anousawa Ha 01.01.2015 r. i 3asppmBaina na 31.12,2015 r.

ITepuoa Ha cpaBHNTEeAHAT2 HHEPOPMANMA — HPEAXOACH IIEPHOA

Foaunara, 3amousama na 01.01.2014 r. n 3agbprusawa ua 31.12.2014 r.

Benuku AaHEH 32 canchosaTa 2015 r., 1 cborBeTHO 32 2014 1., ca MIPEACTaBEHH B TOAMIITHHA OTYET B
XUASAH A€Ba

Opran opo6pua oTaera
EAHOAMYHUAT COOCTBEHMK HA KAITMTAAA YPEe3 pelleHNe, BIIMCAHO B IIPOTOKOA OT Aata 01.03.2016 1.



“MTHYHHA” EOOA
OHHAHCOB OTUET
3ATOAMIHATA, 3AB'BbPIITIBAIITA HA 31.12.2015 r.

N3ABAEHHUE 3A CbOTBETCIBHUE

IIpeAnpuaATIETO BOAK CBOETO TEKYIO CYETOBOACTBO M HM3TOTBA (PMHAHCOBHTE CH OTYETH B ChOTBETCTBHE
c Bcuuky MeXAYHAPOAHH CTaHAApTH 3a (uHancoBo oTumtaHe (MC®O), npumern or CnBera mo
MemxayHaapoaun cuetoBoanr crasAapti (CMCC), koHTO ce ChCTOAT OT: MEKAYHAPOAHH CTAHAAPTH 34
puHaHCOBO OTuHTAHE, MEKAYHAPOAHH CYETOBOAHHM CTAaHAAPTH M OT Pa3fiCHeHHA, IPEAOCTABEHH OT
Komurera 3a Passacuenns na MexayHapoannte craHAapTH 32 dpuHancoso otuutae (KPMC®PO) mau
6usrins [Tocrosien xomurer 3a Passicuennara (IIKP), xouto edexrusro ca B cuaa 3a 2015 r., 1 xouro
ca npuety oT Komucusta Ha Epponefickute obmaoctr (KoMucusra).

3a Tekymara (PHMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKH HOBHM H/MAM PeBH3HPAHM CTAHAAPTH U
pasacHeHus, wuspascHH oT CwbBera mo MexayHapoaHH cueToBoaHH craHAapT (CMCC) u nmpuetH oT
KomucusTa, KOMTO Ca yMECTHH 32 HETOBATa ACHHOCT.

BA3A 3A M3TOTBAHE HA ®MTHAHCOBHWTE OTUETH U ITPMAATAHI
CBINECTBEHH CUETOBOAHU ITOAMTHKN

Hpomenn B CUETOBOAHATA IIOAMTHKA
B’b31‘IpI/IeTﬂ.Ta CYETOBOAHA ITOAHTHKA € IIOCACAOBATEAHA C IIPHAATAHATA IPE3 IPEAXOAHATA TOAMHA.

Texymu n HeTeKyIM AKTHBH
AKTI/IB ce KAacmct)Hu;npa Karo TCKYI_L[ Koraro OTI'OBapﬂ Ha HHKOf:I OT CACAHITE KPI/ITCPI’H/I:

L4 Apy)KCCTBOTO oYaKBa Aa peaAnsupa AKTHBA HMAHM BB3HAMEPABA Ad I'O IIPOAAAE HAH yHO'rpe6n B
CBOSL HOPMAA€H OITEPATHBCH HIKDBA;

L4 Apy’}KCC'I'BOTO ADBPIKH AKTHBA ITPEAMMHO C LEA THPIYBAHE,

° Apy)KeCTBOTO OYaKBa Ad PEAAH3HPA aKTHBA B PAMKHTE Ha ABAHAACCET MECEIIA CAEA Kpas Ha
OTYETHHI TIEPHOA,
HAR

® aKTHUBRBT € IAPH HAM HAPHYHH eKBHBAACHTH (CbraacHo Aedpununmsra Ha MCPO 7), ocsen ako
32 AKTHBA HAMA @TPAHHYECHHE AQ ObAC PA3MEHAH MAM H3IIOA3BAH 32 YPEIKAAHE Ha IIACHSB B
IIPOABAXKEHME HAH-MAAKO Ha ABAHAAEGCET MECELa CACA KPAas Ha OTYETHHS IIEPHOA
AxTHB ce KAACH(HIHPA KATO HETEKYIIl aKO He OTrOBapsA HA KPHTEPHHTE 32 KAACH(PUIHPAHE KATO TEKYIIL.

VMorTu, MalIEH B CHOPBIKEHUA

AxTHBH ce oTduTaT KaTo VIMOTH, MAINMHE M ChOPBKEHHA KOrato otroBapsat Ha kpurepuure Ha MCC 16
32 NPU3HABAHE M MMAT LIeHAa HA MPHAOOMBaHe paBHA MAHM ITO-Brcoka oT 700 AB. AKTHBHTE, KOMTO MMAT
LleHA HA NPHAOOHBAHE ITO-HHMCKA OT IIOCOYEHATA, C€ OTYMTAT KATO TEKYILH PA3XOAH 3a IIEPHOAA Ha
IPHAODHBAaHE, B CBOTBETCTBHE C OAODpEHaTa CYETOBOAHA ITOAMTHKA. BCEKHM HMOT, MalllMHA H
CbOPBXKEHHE Ce OLEHABA NPHM  INPHAOOMBAHETO My IIO IleHa Ha IPHAODHBaHe, OIIPEACAEHA B
choTBeTCTBHE ¢ M3rcksanuaTa Ha MCC 16.

[IpeAnpusTHeTO € IpHEAO Aa OTYHMTA BCAKA NO3MIMA Ha MMoTuTe, MAalIHMHHTE M CHOPBKEHHATA B
cvotBerctBe ¢ MCC 16 o 1ena ma mpuaoOHBaHe, HAMAAEGHA C HATPYIAHATA AMOPTHU3ALIMA M HATPYIAHA
3ary0a OT oDesIeHKa.

ITocaeaBatumr pasxoAM, CBbP3AHH C OTAGACH HMOT, MAIIIMHA H ChOPBKEHHE Ce OTYUTAT B YBEAHYEHHE Ha
GaaaHcoBaTA CTOMHOCT Ha aKTHBA aKO € CHa3eH NPHHIMNA Ha npusHasane, onpeascaer 8 MCC16.
PaxoanTe 3a TeKyIIOTO OOCAyXBaHE HA MMOTH, MAIIMHHM H ChOPBKEHHS Ce OTYMTAT B Iedanba HAH
3ary06a B MOMEHTA HA M3BBPIIBAHETO UM.

BaaancopaTa CTOMHOCT Ha AQACH MMOT, MALIIHHA M ChOPBKEHHE Ce OTIIHCBA

-IIpH IIPOAKOA HA AKTHBA;

HAH



“UUHYUHA” EOOA
OHHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2015 r.

-KOTATO HE Ce€ OYAKBAT HHMKAKBH APYFH MKOHOMHYECKH M3TOAH OT H3ITOA3BAHETO Ha AKTHMBA MAM IIPH
OCBOBOMKAABAHE OT AKTHBA;

ITewanbaTa pan 3arybaTa, BPb3HMKBAIA OT OTIHHCBAHETO HA MMOT, MAIIIMHA M ChOPBIKEHHE, Ce BKAIOYBAT B
regasbara mam sarybara, korato axTHMBBT ce oTmumiue, ocser ako MCC 17 He msucka Apyro mpH
npoaaxba 1 obparen Ansuar. [lewasbure mAM 3aryOuTe, BH3HMKBALIM IIPH OTIIMCBAHE HA MMOT, MAIIIMHA
HAHM CHOPBKEHHE, CE OITPEACAAT KATO PASAHKA OT MEXKAY HETHHTE ITOCTBIIACHHA OT IPOADKOATA, aKO HMA
TAaKHBa, N GaAAHCOBATA CTORHOCT Ha akTHBA. T'e He ce KAACH(DHIIIPAT KATO IIPUXOA/ PasxoA.

Korato B x0Aa Ha oOHMvafiHATa CH AEHHOCT HPEANPHATHETO PYTHHHO INPOAABA AKTHBHM HA HMMOTH,
MAIUMHH M CBHOPBHKEHHA, KOMTO € ABDKAAO 32 OTAABAHE ITOA HAEM, IPEXBBPAA TE3M aKTUBU B
MaTePHAAHUTE 3AIIACH ITO TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IPECTAHAT Ad ObAAT OTAABAHM ITOA HaeM
M CTaHAT ABPXKAHHU 32 IPoAakOa. IlocThaeHHATa OT MPOAKOATA HA TAKMBA aKTUBM Ce IIPH3HABAT KATO
npuxoan B ceoteercTsue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpuaara, KOTATO aKTHMBH, ABPKaHM 32
npoAKDa B OOHYIANHUA XOA HA ACHHOCTTa, OBAAT IIPEXBBPACHH KbM MATEPHAAHH 3aIIACH.

ViMoTHTe, MALIIMHUTE ¥ CHOPHKEHUATA CE AMOPTU3HMPAT 10 AMHEHHHA METOA 32 MTEPHOAA HA OYAKBAHUS
ITOAG3€H JKHBOT.

OcraTpyuHATa CTOMHOCT U IOAE3HHAT KUBOT HA AKTHB CE NPEPATACKAAT IPH IPHKAIOYBAHETO HA BCAKA
¢uHAHCOBA TOAMHA M AKO OYAKBAHHMATA CE€ PA3AMYABAT OT MPEAHIIHHTE NPHOAH3HTEAHM OIICHKH,
IPOMEHHTE CE OTYHUTAT KATO IPOMAHA B CICTOBOAHMTE IMPUOAH3HTEAHH OLeHKH B choTBeTcTBHe ¢ MCC
8 CueTOBOAHM IOAMTHKA, IIPOMEHH B CIETOBOAHHTE IPUOAM3HTEAHH OLIEHKH M TPELIKH.
AMOPTH3aLIMATA 3aTI0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHHTE M CbOPBKEHMATA Ca HAAMYHM B
IPEATIPHATUETO, HA MACTOTO M B CBCTOSHHETO, HEOOXOAMMH 32 EKCIIAOATALMATA MM I10 HAYMHA,
IIPEABHAEH OT PBKOBOACTBOTO. AMOPTH3AIIMATA HA AKTUBHTE CE IIPEyCTAHOBABABA HA ITO-PAHHATA OT
ABETE AATH :

-AATATa, HA KOATO Ca KAACH(PUIIMPAHH KaTO AbPHKAHHU 32 Ipoaaxba ceraacao MCPO 5;

-AATaTa HA OTIHCBAHE HA AKTHBUTE.

AMOPTH3AIIATA He CE ITPEYCTAHOBABA B IIEPHOAH HA IIPECTOM HAM M3BAXKAAHE OT aKTHBHA yrroTpeda.

CPBAHI/IHT IIOA€3€H XHMBOT B TOAMHH 32 OCHOBHMTE IPynu A’bAI‘OTpaI’IHI/I MATCPHAAHHM AKTHBH € KaKTO
CAEABA:

I'pyna . Toannn
Crpasu 25
CroppixeHns 25
Mamuxn 3,33
TpascnopTHH cpeAcTBa 4
KommroTepHa TexHuka 2
CronaHcKky HHBEHTAP ‘ 6,67

OGesuenxa Ha VIMoTH, MAIINEHN ¥ CHOP'BKEHHA
Coraacuo wusuckammara Ha MCC36 xbM Kpad HA OTYETHHA IIEPHOA Ce IIPABH IIPELICHKA AAAH
CBILIECTBYBAT HHAMKAIIHH, Y€ CTOMHOCTTA Ha AAAeH aKTHB OT VIMoTHTe, MAIUHMHHTE M CHOPBKEHHATA €
obesrienena. B cAyuaii Ha TaKHBa MHAHMKALIME CE M3YMCAfBA BB3CTAHOBHMATA CTOMHOCT HaA aKTHBA M Ce
OITpeAeAs 3aTy0aTa OT Obe3IeHKA.

HuBeCTULMOHHM UMOTH

Karo musecrnumonnn mMotn cbraacio MCC 40 ce orumrar semu M/HAM CIPaAM HM/HAM YacTH OT
CIPaAH, KOHMTO CE€ ABPXKAT IO-CKOPO C II€A IIOAYYaBAHE HA IIPHXOAM OT HAEM HMAM 32 YBeAHYaBaHe
CTOHMHOCTTA Ha KanmuTasa HMAM 3a ABeTe. VIMOT, koifTo ce msrpaxaa mam paspaborsa 3a ObAerIo
M3ITOA3BAHE KATO MHBECTHIIMOHEH MMOT, ChILO C€ OTYMTA KATO HHBECTHIIHMOHEH MMOT.

VpBecTHUHOHEH MMOT Ce IPH3HABA KATO AKTHB CAMO KOTATO € BEPOSTHO OBACIIHTE HMKOHOMHYECKH
H3TOAM, ITPUITHCBAHHM MY, Ad CE IIOAYYAT B ITPEAIPHATHETO M UEHATA My HA IIPHAOOHMBAHE MOXe Aa ce
OLICHH AOCTOBEPHO.
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Hpe)m'prﬂHI’Iﬂ OT MAM KbM HHBECTHIHOHCH HMOT CE€ ITPABAT CaAMO KOraTO HMMa IIPpOMAHA B M3ITIOA3BAHETO,
AOKa3aHa JIpes.

. 3aITI0OYBAHC HA ITOA3BAHE OT CTPaHa Ha cODCTBEHHKA - 32 TIPEXBBPAAHE OT MHBECTHIIHOHEH HUMOT B
IIOA3BAH OT COOCTBEHHMKA HMOT;,
L4 3aIIO4YBaAHE Ha pa3pa60TBaHe C IIEeA npoAam6a - 32 NIPEXBBPAAHE OT HHBECTHLIMOHEH HMMOT B
MaTEPHAAHH 3aIT1aCH,
L4 Kpaf/} H4 ITOA3BAHETO OT CODCTBEHHKA - 3a IIPEXBBPASIHE OT ITOA3BAH OT CODCTBEHHMKA HUMOT B
HHBCCTHIIMOHCH MMOT,
HAHN

® 3aII0YBAHE Ha OIIEPATHBEH AM3HMHI KbM Apyra CrpaHa - 3a HpeXB'priIHe oT MaTepHaAeH 3arac B
HHBCCTHIIMIOHEH HMOT,

MuBecTHIMOHHNTE MMOTH CE OLEHABAT ITHPBOHAYAAHO IIO IIEHA Ha IIPHAOGHBAHE, KOATO BKAIOUBA H
PA3XOAUTE FIO CAGAKATa 3a MpHAOLHBane cpraacao MCC40.

Caea TBbPBOHAYAAHOTO NPH3HABAHE HMHBECTHLMOHHMTE MMOTH C€ OTYHTAT ITO MOAEAZ HA LieHATA HA
npuaobusane. OLEHABAT Ce MO LieHa Ha NPHAODHMBaHE, HAMAACHA C BCHYKH HATPYIAHH AMOPTH3ALUM U
3aryou ot obesLeHKa.

VuBecTHIIMOHHNMTE HMMOTH CE OTIIMCBAT IIpH OcBOOOMAaBaHe /mposaxba MAM IIpH BCTbIIBaHE BbB
buHAHCOB AMSHMHT/ MAH KOTATO TPAMHO Ce H3BAAAT OT yIOTpeba H OT TAXHOTO OCBOGOXAABHE HE ce
OYAKBA HHKAKBA ODbAEIa MKOHOMHYeCKa M3rosa. IIpH orpeaessiHe Ha Aarata Ha OCBOBOMXA2BaHE 32
HMHBECTHLHOHEH UMOT ce npuaarat kputepuute BB MCC18 32 npusHaBane Ha OPHXOA OT mpoAakba Ha
CTOKM HAH C€ B3€Ma IIOA BHHMAaHHME ChOTBETHOTO yKasaHHe B AombaHeHHeTo KbM MCC18. MCC17 ce
MPHAATa IIPH OCBODOXAABaHe |Ype3 BCThIBaHE BbB (PMHAHCOB AMBHMHI HAM IIpH mpoaaxba ¢ obparen
AM3HHT.

[lewarbure u 3arybure OT M3BaXkAaHe OT yrmoTpeba MAHM OCBODOMKAaBaHE OT HHBECTHI[HOHEH HMMOT, CE
OIIPEAEAAT KaTO PASAHKA MEXKAY HETHUTE IIOCTBIIAEGHHS OT OCBOOOMXAaBaHETO M GaAaHCOBATA CymMa Ha
aKTHBA2 M C€ IPM3HABAT B Ieuanbara WAM 3arybaTa 3a IeproAa Ha M3BDKAAHE OT ynotpeba HAM
ocobxaaBane, ocser ako MCC17 He u3MCKBa APYTO IIpH IIPOARXKDG2 C ODPATEH AMBHHT.

OGesnenka Ha HHBECTHIHMOHHH MMOTH
Coraacso usucksammsata ma MCC36 xbM Kpasd Ha OTYETHHSA IIEPHOA CE€ MNPaBH NPELEHKA AAAH
CBILUECTBYBAT MHAWKALMH, Y€ CTOHHOCTTA HA MHBECTHUIIMOHHHTE MMOTH e obesuenena. B cayuail Ha
TAKHBA MHAWMKALIM CE M3YHCAABA BH3CTAHOBUMATA CTOMHOCT HA MHBECTHIHOHHHTE MMOTH M CE OIIPeAeAs
sarybara ot obesLenka.

Hematepuasnu akrusu

IIpeAnpUATHETO OTYHTA DPASTPAHMYMMHTE HENAPHYHHM AKTHBH 6e3 usmuecka cyBCTaHIms Kato
HEMATEPHAAHH aKTHBH, KOTATO OTIOBAPAT HAa OMPEACACHHMETO 32 HEMATEPHAACH AKTHB M KPHTEPHHTE 32
ripusHasaHe, popmysupann 8 MCC 38.

Hemarepuasen akTuB ce Npu3HABA aKO € BEPOATHO, Y€ [IPEAIPHUATHETO LLE IIOAYIH OYaKBAHHTE GbAeIIH
HKOHOMMYECKH ITOA3H, KOHTO Ca CBBP3aHM C aKTHB M CTOMHOCTTA HAa aKTHBA MOXKe Aa Obae OIpeAcAeHa
HAAEIKAHO.

[TbpBOHAYAAHO HEMATEPHAAHHTE aKTHBM CE OTYHTAT IIO LIeHA Ha NPUAOOHBaHeE.

Lenara Ha npuaOOHBaHE Ha OTAGAHO IIPHAOOHT HEMATEPHAACH AKTHB Ce onpeAeAs cbraacio MCC38 u
BKAFOUBA!

- IOKyIHATA LI€HA, BHOCHHTE MMTA M HEBB3CTAHOBUMMTE AAHDBIM BBPXY IOKYIIKATA, TBPTOBCKATE
OTCTBIIKH M pabaTu ce IpucIaAarT;

u

- BCAKAKBH CBBP3aHM DaXOAM 32 IIOATOTOBKATA HA AKTHBA 332 HETOBOTO OYAKBAHO H3ITOA3BAHE;

Llenara Ha MpUAOOHBAHE HA HEMATEPHAAEH aKTHB, IPHAOOHT B 3aMsHA C HEIAPHYEH AKTMB, CE H3MEPBA
IO CITPaBEAAMBA CTOHHOCT, OCBEH aKO :

- Pa3MEHHATA ACHTHOCT HAMA THPIOBCKA CHIHOCT;

HAM
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- CIPaBEAAMBATA CTOMHOCT HMTO HA ITOAYYCHHSA AKTHB, HHTO HA AGACHHSA aKTHB, MOXe A2 ObAe H3MepeHa
HAAEKAHO.

ITpuAoOuTHAT aKTHB Ce M3MepBa IT0 TO3M HAYHH AOPH aKO INPEANPHATHETO He MOXe He3abaBHO Aa
OTIHIIE AAAEHHSA AKTHB. AKO IPUAOOHTHAT aKTHB HE € OLIEHEH 110 CIPABEeAAMBa CTOITHOCT, HEroBaTa LieHa
Ha IPHAOOHBaHe Ce M3MepBa IT0 GAAAHCOBATA CTOMHOCT HA AAACHHS AKTHB.

enata ma nmpuAoOOHBaHE Ha BBTPEINHOCH3AAACH HeMaTepuaseH axTHB cbraacHo MCC38 e werosarta
cebecTOMHOCT, BKAIOUBAIIA CyMaTa HA Pa3XOAHTE HAIIPABEHM OT AATAT4, HA KOATO HEMATEPHAAHUAT AKTHB
€ OTTOBOPHMA 3a IIBPBH ITHT Ha KPHTEPHUHTE 32 IPHU3HABAHE.

HemaTepnaAHnTe aKTHBH Ce OTYMTAT CA€A TPHAOOHMBAHETO IO IleHA Ha IPHAOOMBaHe, HaMaAeHa C
HATPYIIAHATA AMOPTH3ALIMA M HATPYIIAHK 3aryon oT obesreHKa.

[IpeAnpusTiIETO OLEHABA AQAM ITOAG3HHAT KMBOT HA HEMATEPHAACH aKTHB € OIPAHHYEH MAM
HEOTPAHUYEH U AKO € OTPAHHMYEH, IPOABAKHTEAHOCTTA Ha, HAM OpOsl HA IPOH3BOACTBEHHTE HAHM CXOAHH
EAMHHIIN, ChCTABAABAIIN TO3M MTOAE3EH XHUBOT.

HemaTtepunasen akTuB ce PasTA@XKAa KATO MMAI HEOIPAHMYEH IIOAE3€H MKMBOT Koraro, Ha 0asata Ha
AHAAH3 HA CHOTBETHUTE (PAKTOPH, HE ChINECTBYBA IIPEABHAMMO OIPAHHMYEHHE 33 JIEPHOAR, IIPe3 KOMTO ce
OYAKBA AKTHBBT Ad T€HEPHPa HETHM NAPHMUHH ITOTOLH 32 IPEATIPHITHETO. :
HemateprasHuTe aKTHBH C OTPAHHYEH ITOAE3EH JKHBOT C€ AaMOPTH3HPAT, 4 HEMATEPHAAHHTE AKTHBH C
HEOTPAHHYEH ITOAE3EH XKUBOT He Ce aMOPTH3HPAT.

HemaTeprnaAHHTE aKTHBH, KOMTO ITOAAGKAT HA AMOPTH3ALIMA, Ceé AMOPTHU3HPAT IO AMHEHHHS METOA 32
CPOKa HA OHPEAEACHHS IIOAE3CH KHBOT.

AMOPTH3ALIUATA 3ATI0YBA KOFATO AKTUBDT € Ha PA3sIIOACKEHHE 34 [TOA3BAHE, T.¢. KOTATO TOH € Ha MACTOTO
U B CbCTOSHHMETO, HEOOXOAMMO 3a CITOCOBHOCTTA My Aa PabOTH ITO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALMATA Ce TPEKPATABA HA [TO-PAHHATA OT:

- AaTaTa, Ha KOATO aKTHBDBT € KAACH(PHUIHMPAH KATO ABPXAH 3a HNpoAaxOa (MAM BKAIOYEH B IPyIATa 32
0CBODOXKAABAHE, KOATO € AbPiaHa 32 MpoAakDa) B crotBeTcTBre ¢ MCOO 5

u

- AATAT2, HA KOATO aKTHB'BT € OTIIHCAH.

CpeAHMAT MMOA€3EH MMBOT B TOAHMHM 33 OCHOBHMTE IDYIM aMOPTH3HPYeMH HEMATEPHAAHH aKTHBH €
KaKTO CACABA:

I'pyna Toanan
Iporpamun DpoAykTH 2

OGe3suenka Ha HEMATEPHAAHN ABATOTPANHN AKTUBH
Coraacao umspcksaHmarta Ha MCC36 kpM Kpas Ha OTYETHHA [IEPHOA C€ TPaBH IIPEIIEHKA AAAH
CBIIECTBYBAT MHAMKAIIMH, Y€ CTOHHOCTTA HA HEMATEPHAAHHUTE ABATOTPAHHH aKTHBH e obesleHeHa. B
CAy4a¥ Ha TAKMBA MHAWKAIIMHM CE€ H3YMCAMBA BB3CTAHOBMMATA CTOMHOCT Ha 4KTHBHTE H CE€ OIIPEACAT
3arybara oT o0esleHKa.

DOUHAHCOBU AKTHBH
[Ipeanpusruero npuaara MCC32 u MCC39 npu oTunrane Ha HHAHCOBH AKTHBH.
DHHAHCOB AKTHB € BCEKH aKTHB, KOHTO €:
- HAPHYHN CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHSA KAIIMTAA HA ADPYTO IIPEAIIPHATHE;
- AOTOBOPHO TIPAaBO:
® A4 Ce IMOAYYAT IHAPHYUHH CPEACTBA HAM APYT (PMHAHCOB aKTHB OT APYTO NPEAIIPHSTHE;
HAH
® Aa ce pasMeHAT (UHAHCOBHM aKTMBHM HAM (DMHAHCOBM IACHBM C APYIO NPEANPHATHE IIPU
JCAOBHS, KOMTO Ca IOTEHIIMAAHO OAArOIIPHUATHH 32 MPEAIIPHATHETO;
- AOTOBOP, KOHTO IIle ObAE MAHM MOXME A2 ObAC YPEAEH B MHCTPYMEHTH Ha CODCTBEHUS KAMTAA Ha
eMUTEHTA I €

®  HEAEPHBATHB, 32 KOHTO NPEATIPHATHETO € HAH MOKE A2 ObAE 3aABAKEHO A ITOAYYH IIPOMEHAHB
Opoit OT MHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA Ha IPEAIIPUSATHETO;

10




“UHYHWUHA” EOOA
OITHAHCOB OTUET
3ATOAWNHATA, 3ABBPIIIBAIITA HA 31.12.2015 r.

HNAHM

® AEPHBATHB, KOHTO mIe ObAE MAM MOKE A2 ObAE ypeAeH upe3 pasmfiHa Ha (DHKCHpaHAa Cyma
MAPHYHH CPEACTBA MAH APYT (DMHAHCOB aKTHB 32 (PUKCHPaH Opoii OT cOGCTBEHHTE KAaIIMTAAOBH
HMHCTPYMEHTH Ha IPEANpPHATHETO. 32 Tasy leA MHCTPYMEHTHTEe Ha COOCTBEHMS KAIIMTAA Ha
TIPEATIPUATHETO HE BKAIOYBAT YIIPAKHAEMH (DMHAHCOBH HMHCTPYMEHTH, KAACH(PHIMPAHU KaTO
HMHCTPYMEHTH Ha COOCTBEHMSA KAITMTAA, KOMTO HAAAraT Ha NPEANPHATHETO 3aAbAXKEHHETO Ad
MPEAOCTABH HA APYTA CTPAHA IIPOITOPIIMOHAAEH ASIA OT HETHUTE AKTHBH HA ITPEAIPHATHETO CAMO
OPH AMKBHAALIMA, HAM MHCTPYMEHTH, KOHTO Ca AOTOBOPHM 334 OBACIIO IOAyYABaHE HAH
ITPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA Ha IIPEAIPUATHETO.

DrHAHCBHTE HHCTPYMEHTH-AKTHBH C€ KAACH(DHUIIHPAT B CAGAHHTE KATETOPHH CBIAACHO M3MCKBAHHATA Ha
MCC 39:
®  OuHAHCOBM AKTHBH, OTYMTAHH ITO CIIPABEAAMBA CTOHHOCT B Ievarbarta uan sarybara
- AbPXKaH 32 TbPryBaHe (DUHAHCOB AKTHB;
- ONpeAeA€H IIPH II'bPBOHAYAAHOTO My IIPH3HABAHE OT NIPEANPHATHETO 33 OTYHTAHE IIO
CIIPABEAAHBA CTOMHOCT B Ile4aAbara HAH 3arybara.

¢ LIHBECTHMIIMHM ABPIKAHM AO NAACK;
¢  KpeauTa 1 B3eMaHHS;
¢  DyHAHCOBH AKTHBM Ha PasIIOAOKEHHE 3a TPoAANDa.

[IpeanpusaTreTo npu3Hapa (DHHAHCOB AKTHB HAM (PMHAHCOB ITACHB B OTYETA 32 (DHHAHCOBOTO CBCTOSIHHE
KOTATO M CaMO KOTATO ITPEATIPHUATHETO CTAaBa CTPAHA ITO AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA.

HpI’I H’prOHa‘IaAHOTO CH NIpHN3HaBaHE CbHHaHCOBHTe AKTHBH C€ OTYHTAT IO CIIpaBEAAMBATA M CTOMHOCT
IIAXIOC, B CAy‘-iaﬁ Ha CbHHaHCOBH AKTHBH, KONTO HE C€ OTYHMTAT IO CIIPAaBEAAIIBA CTOMHOCT B nedaabarta
HAL 3ary6a'ra, pasxo/m're II0 CAEAKATA, KOMTO CE€ OTHACAT IIPAKO KbM HPI/IAO6HB2.HCTO HAN U3AABAHECTO HA
(pI/IHaHCOBI/I}I AKTHB.

CAea TbPBOHAYAAHOTO IIPU3HABAHE ITPEAIIPHATHETO OLeHABA (PUHAHCOBUTE AKTHBH KAKTO CACABA:

e Ilo cripaBeaAnBa CTOHHOCT '
- (bHHAHCOBH AKTHBHM, OTIMTAHH ITO CIIPABEAANBA CTOMHOCT B IeuaAbara HAM 3aryGata;
- (PHHAHCOBH AKTHBH Ha PA3IIOAONKEHHE 32 IIPOARKO2;
C m3kAlOYEeHHE HA HMHBECTHMIIMM B HMHCTPYMEHTH Ha CODCTBEHHS KAIIMTAA, KOMTO HAMAT KOTHPAHA
Na3sapHa HeHa Ha aKTMBEH 1432 M YHATO CIIPABEAAHMBA CTOHMHOCT HE MOYKE AA Ce OLIEHH HAAEKAHO, KAKTO
U AEPUBATHBH, KOHUTO Ca OOBBP3AHM C HEKOTHPAHM HHCTPYMEHTH HA COOCTBEHMSA KAIMTAA HAH TPAOBA Ad
Ce YPEAAT upes NPEXBbPAAHETO HA TAKMBA HEKOTHPAHU HHCTPYMEHTH Ha CODCTBEHUSA KAITHTAA, KOHTO CE
OLIEHSBAT ITO LieHA Ha IprAoOHBaHe

¢ [lo amMopTH3MpaHa CTOMHOCT C H3ITOA3BAHETO HA METOAR Ha ePEKTUBHHMA AHUXBEH IIPOLIEHT
- KPEAHTH H B3€MAHNA,
- HHBECTHIIHH, ABPIKAHH AO IIAACK;

[Neuanbu i 3aryOu oT PHHAHCOBH AKTHBH

e Ilewaabu u 3aTyOM KOMTO Bb3HHKBAT OT MPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBH

AKTHMBH CE ITPH3HABAT KAKTO CACABA:

- Ilewanba mam 3aryba or puHAHCOB aKTHB HMAM (DMHAHCOB ITACHB, KAACH(PHLMPAH KATO OTYMTAH IO
CITPaBEAAUBA CTOHHOCT B me4anbaTa HAM 3ary0ata, Ce IIPH3HABA B OTYETA 32 AOXOAUTE.
- [Tewanbata man 3arybaTa o1 HaAMYeH 3a IPOAWKOA (DHHAHCOB AKTHB Ce IIPHU3HABA B APYT BCeoOXBATEH
AOXOA, C M3KAIOYEHHE Ha 3aryOuTe OT ObeslleHKa U redaAbure i 3arybuTe oT OOMEHHHTE KYPCOBE AO
MOMEHTa Ha OTIHCBaHe Ha (DMHAHCOBHA aKTHB. B TO3M MOMeHT HaTpymanarta reuasbara mam sarybarta,
IIPU3HATA TIPEAU B APYT BCEOOXBATEH AOXOA, C€ IIPEKAACHMDHILIIPA OT COOCTBEH KaluTaA B reuarbara HAK
3ary06aTa KaTo KOPEKLHA OT IPeKAACH(HKALIHL.
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o AI{XBaTa, KOATO C€ M3YMCASBA C M3IIOA3ZBAHE Ha METOAA Ha e(i)CI(THBHI/IH AMXBEH TIPOILIEHT, Ce
TIPH3HABA B OTYCTA 32 AOXOAHTE.

o AmBHAGHTHTE OT HMHCTPYMEHTH Ha COOCTBEHHMS KAIIHMTAA HA pasnosomxenne 3a npoamkba ce
IIPH3HABAT B OTYETA 32 AOXOAHTE, KOIATO CE JCTAHOBH NPABOTO HA MPEATPHATHETO A2 MOAYHM
ITAALLIAHE,

L4 3a Cl)I'IHaHCOBI/ITC AKTHBHM, KOHMTO C€ OTYHTAT II0 aMOPTH3HpPaHa CTOﬂ‘HOCF, neyanbara HMAH
3ary6aTa OT aKTHBa Ce€ IpHU3HABA B OTYETA 32 AOXOAMUTE, KOTATO (1)11HaHCOBHﬂT AKTHUB HAH
(pI’IHaHCOBI’IHT ITaCHB C€ OTITMCBA MAH 0663HCH$IB2. H gpes Iporieca Ha aMOpTI/ISHPaHC.

HpeAHpHﬂTH@TO OTIIMCBa Q)HHaHCOB AKTHB, KOTraTo !

L4 AOI’OBOPHHTE npasa B'pry HapHUYHHATE NOTOLH OT (bHHaHCOBI/IH AKTHB Ca
H3TCKAN; HAH

® NpexBBPAT HHHAHCOBHA AKTHB, KOTATO CA NMPEXBHPAECHH AOTOBOPHHTE [IPaBa 32 ITOAy4YaBaHe Ha
TIAPHYHE TIOTOLM OT PUHAHCOBHA AKTHB HAH Ca 3AITA3CHI AOTOBOPHHTE [IPABA 34 TOAYYABAHE Ha
NapHYHHUTE IIOTOLH OT (PUHAHCOBHS AKTHB, HO € HOETO AOTOBOPHO 3aABAXKEHHE 33 TTAAINAHE HA
MAPHIHN IIOTOLM Ha EAWH HAM IIOBEYE IIOAYIATEAR B CIIOPA3YMEHHE U TPaHCQEPDT OTroBaps Ha
yCAOBHATA 32 OTIHCBaKe cbhraacHo MCC 39,

VcAOBHA 32 OTIHCBAHE:
Koraro npeanpusituero HPeXBBPAM (DUHAHCOB AKTHB TO OLEHSBA CTEIEHTA, AO KOATO IIE 3ariasi
PHCKOBETE 11 ITOASHTE OT COGCTBEHOCTTA BbPXY (PMHAHCOBHSA AKTHB!

® 2KO MNPEANPHATHETO MPEXBBPAH B 3HAYHTEAHA CTEIEH BCHYKH pPHCKOBE H IIOA3H OT
COBCTBEHOCTTA BBPXy (PHHAHCOBHMA AKTHB, NPEANPHATHETO OTINCBA (DHHAHCOBUA AKTHB H
NPH3HABA OTACAHO KATO AKTHBH HMAHM NACHBM BCHMYKH IIPABA M 3aABAKEHHA, Cb3AAAEHH HAH
3aI1a3€HH ITPH TpaHCcdepa;
¢ aKO NPEANIPHATHETO 3AIA3M B 3HAYHTEAHA CTENEH BCHYKM PHCKOBE M ITOA3M OT COBCTBEHOCTTA
BBPXY (PHHAHCOBMA AKTHB, IPEATIPHATHETO IPOABANKABA AA IPH3HABA (DMHAHCOBHA AKTHB;
® KO NPCANPHATHETO HUTO IPEXBBPAS, HUTO 3aI1a3Ba B 3HAYMTEAHA CTEIIEH BCHYKH PHCKOBE H
- TOA3H OT COBCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHB, IPEATIPHATHETO ONPEACAT AAAK € 3ATTA3HAO
KOHTPOA BBbPXy puHAHCOBHA akTHB. B To3M cAywait:
- AKO HPEATIPHATHETO HE € 3aIla3MAO KOHTPOA, TO OTIIHCBA bunancosus axmB  u
NPH3HABA OTACAHO KATO AKTHBH MAN ITACHBH BCHYKH IIPABA H 3AABAIKEHHA, Cb3ARACHH IIPH TpaHchepa.
- AKO IIPEATIPHATHETO € 3ATIA3HAO KOHTPOA, TO IPOAbAMKABA A IIPU3HABA  (DHHAHCOBHA
AKTHB AO CTEIIEHTA Ha IIPOABANKABAILOTO MY y4acTHe BbB (DUHAHCOBHUA AKTHB.

[Ipy oTrMcBaHETO Ha (PMHAHCOBMA AKTHB PA3AHKATA MEKAY:

a) HeropaTa GaAAHCOBa CTOMHOCT; 1

6) cymaTa Ha HOAYYEHOTO BB3HATPLKACHHE (BKAIOUBALIO BCHYKH ITOAYY€HH HOBM aKTHBH, MHHYC
BCHYKH ITOETH HOBM ITACHMBH), M BCHYKH HATPYNAHM IeuaAbu mAM 3arybu, KoMTO ca GHAM MPU3HATH
AHPEKTHO B COOCTBEHHS KATIMTAA, CE IPH3HABA B OTYETA 3 AOXOAUTE.

Obesuenka u HecbbupaeMocT Ha (PHHAHCOBH AKTHBH:

KbM xpas Ha BCekm OTHETEH NePHOA NPEATPHATHETO IPELEHABA AAAM CA HAAMIE OBEKTHBHH
AOK23aTEACTB2 34 ODe3LIEHKATa Ha (DHHAHCOB AKTHB HAM HA TPyHa OT (DHHAHCOBH AKTHBH.

DHHAHCOB AKTUB HAH TPYNA OT (PHHAHCOBM AKTHBH CE CUMTAT 32 OBESLIEHEHH 1 Ca Bh3HHKHAAN 3ary6u ot
obe3lerKa, KOTATO Ca HaAHMIe OBEKTHBHH AOKA3ATEACTBA 3a OBesIeHKa, [IPOHU3XOKAAILM OT €AHO HMAH
TOBeYe CHOHMTHA, KOMTO Ca HACTBIIHAHM CACA IbPBOHAYAAHOTO IPH3HABAHE HA AKTHBA (ChBHTHE "3ary6a")
H KOTaTo TOBa ChOHTHE 3aryba (MAM CbOHTHS) MMa edeKT BHPXY OUAKBAHUTE GbAELIH HaPUYHH ITOTOLH
OT (bHHAHCOBHSA AKTHB HAM OT IPyIaTa (PUHAHCOBH AKTHBH, KOHTO MOTAT AZ CE OLEHAT HAACHKAHO. Mosxe
A2 HE ¢ BBIMONHO A4 Ce MACHTH(HINPA EAHHIMHO, CAMOCTOATEAHO CHOHTHE, KOETO € HPUYHHIAC
obesuenkara. ITo-ckopo obesieHxaTa MOXe Aa € NMPHYMHEHA OT KOMOUHUpaHNA ePeKT HA HAKOAKO
CHOHTHA.

3arybuTe, KOMTO Ce OYAKBAT B PESYATAT HA GBACIIMTE CHONTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
Ce IPH3HABAT.
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¢ OO6Gesuenka Ha PHUHAHCOBY AKTHBH, OTYHTAHM ITO AMOPTHU3HPAHA CTOHHOCT
AKO mMa ODEKTHBHHE AOKA3ATEACTBA, Y€ € Bb3HMKHAAA 3ary0a OT 0Be3leHKa OT KPEAHTH H B3eMAHHI HAH
OT HHBECTHIIMH, ABDXKAHM AO MAAEXK, OTIMTAHH IO aMOPTH3MpaHa CTOMHOCT, CymaTa Ha 3arybaTta ce
OLIeHABA KATO PA3AMKA MEKAY OAAAHCOBATA CTOMHOCT Ha AKTHBA M HACTOSIIATA CTOHHOCT Ha OYAaKBAHHTE
ObACIIM MAPHYHH ITOTOIH (C M3KAIOUCHME Ha OBACILINTE KPEAMTHH 3aryOH, KOMTO He €A BBb3HMKHAAH),
AVICKOHTHPAHH C I'bPBOHAYAAHHA e(PEKTHBEH AMXBEH  IPOLEHT 3a (DHMHAHCOBHA aKTHB (T. e.
ePEXTHBHHUAT AUXBEH IIPOLIEHT, M3YHCACH IIPH MbPBOHAYAAHOTO IPH3HABaHE). DasancoBaTa CTOHHOCT
Ha aKTHBA Ce HAMAAfBA M CyMaTa Ha 3arybaTta ce IpM3HaBa B Imeuasbara uan 3arybara.

e OObGesuenka Ha PHUHAHCOBY aKTHBH, OTYHTAHM ITO LIeHA Ha IPHAODHBaHe
Axo nMa oGeKTHBHM AOKAa3aTEACTBA, Ye € Bh3HMKHAAA 3ary0a oT obesueHKa Ha (PHHAHCOB AKTHB OTYHTAH
no ueHa Ha IIpHAOOMBaHe, cyMaTa Ha 3aryoaTa OT OOE3IEHKA Ce OLEHABA KATO PASAMKA MEKAY
GaraHCOBATA CTOHMHOCT Ha (DMHAHCOBMA AKTMB M HACTOSIIATA CTOMHOCT Ha OYAKBAHHTE ObACIIH
MAPHYHM IIOTOLM, AMCKOHTHPAHH C TEKyILIMA I1a3apeH IPOLIEHT Ha Bb3BPBILAEMOCT 3a IOAODEH
¢pumancos axtus. 3aryOuTe ce MPHM3HABAT B IedaAbaTa mAM sarybara. Takusa sarybm ot obesueHka He
IOAAXKAT HA Bb3CTAHOBABAHE.

e Obe3uenka Ha PHUHAHCOBH aKTHBY Ha PA3IIOAOMKEHHE 32 IIPOADKDa
Koraro cmaa B cripaBeAAMBaTa CTOMHOCT Ha (DHHAHCOB AKTHB HA PA3IIOAOMEHHME 34 IIPOARKDa e IpH3HAT
AHUPEKTHO B COOCTBEHMA KAITMTAA M HMAa ODEKTMBHH AOKA3ATEACTBA, Y€ AKTHBBT € ObesLieHeH,
HATPYITAHATA 3aIy0a, KOATO € NPH3HATA B ADYI BCEOOXBATEH AOXOA, Ce H3BAKAZ OT KAIIHTaAa U ce
IIpH3HaBa B Ie4arbaTa HAHM 3ary6aTa AOPH aKO (PMHAHCOBMAT aKTHB HE € OTIIHCAH.
Cymata Ha HaTpymaHata 3aryba, KOATO ce mpexAacnHuIMpa OT COOCTBEH KAIMTAA B redarbara MAM
3arybaTa, € pa3sAMKATA MEXKAY LIEHATA HA NPHAOOHMBaHe (HETHO OT IIOTALIEHMA HA TAABHHMIATA H
aMOPTH3AIMA) M TEKYIATA CIIPABEAAMBA CTOMHOCT, MHHYC 3arybaTa or obestenka Ha (PHHAHCOBUS aKTHB,
TIPU3HATA TPEAH TOBA B ITedasbarTa HAM 3ary6ara.
3aryOu oT obesieHKa, IPH3HATH B ITe4arbaTa MAM 3ary0aTa, 3a MHBECTHLMA B HHCTPYMEHT Ha CODCTBeHHS
KAITMTAA, KAACH(DHIIMPAH KATO HA PA3IIOAOKKEHME 32 NPOA@KDA, He Ce Bb3CTAHOBSBAT B IeuanbaTa HAM
sarybara. _
3arybu oT obeslieHKka, IPU3HATH B ITe4aAbaTa HAM 3ary0ata, 33 AbATOB MHCTPYMEHT, KAACH(DHLIPAH KATO
Ha Pa3[TOAOXKEHHE 32 IIPOAKDA, Ce Bb3CTAHOBABAT M Bb3CTAHOBEHATA CyMa Ce IIPH3HaBa B IeuaabaTa nan
3arybara.

ITapuunn cpeacTsa
Hapnt—mm‘e CPEACTBA BKAROUBAT MAapHYHH CPEACTBA B 6p0f:1 1 pa3liAalUATEAHH CMETKH, CbOTBETHO B A€Ba
H BBB BAAYTA.
I’Iapntmm‘e €KBHBAACHTH Ca KpaTKOCpO‘iHI/I, BHCOKOAMKBHAHI MHBECTHLIMH, KOMTO Ca A€CHO o6p"bmaeMH
B KOHKPCTHI/I HapI/I‘-IHI/I CYMH H CbABPKAT HESHAYHTEACH PI/ICK oT HPOMﬂHa B CTOMHOCTTA MM.

Assose u yuacrTus
Beuuky MHBECTHIMH ITPBOHAYAAHO Ce IIPH3HABAT IO METOAA Ha LieHa Ha puAobuBane/ cebecroiinocT.
Meroa na meHaTa Ha nprAobHuBaHe /ceBecTOHHOCTTa/ € METOA 32 OTIMTAHE HA AAAEHA MHBECTHIIHA, IPH
KOHTO MHBECTHLIMATA Ce IPH3HABA IO LeHa Ha npuaobusame /cebecroftnoct/. Ilpeanpusrrero
IPH3HABA AOXOAQ OT MHBECTHIIMATA EAHHCTBEHO AO CTENEHTA, B KOATO TO ITOAYYaBA PASIIDEACAEHHS OT
HATPyNAHUTE Ne4aAbH Ha IIPEATIPHATHETO, B KOETO € HHBECTHPAHO, BBb3HHUKHAAH CAEA AATATA HA
npupobuBarero. IloAydenn pasnpeseAeHHs, HAABHINABAILM Te3u NedaAbH, Ce PpAsTAEKAAT KaTo
BB3CTAHOBABAHE HA HHBECTHLHATA M Ce IIPU3HABAT KATO HAMaA€HMe Ha IeHATA Ha HIpuaobuBane
/cebecroftHocTTa/ Ha HHBECTULIMASTA.
VuBecrnnuure B ABINEPHH HPEANPHATHA Ce OTYMTAT M IIPEACTABAT 110 LieHa Ha NpuAobuBaHe
/ceBecroitroct/.
VuBectnumpmTe B ACOLMHPAHM INIPEANIPHATHS CE OTYMTAT H IIPEACTaBAT IIO IieHAa Ha TpuaobuBane
/ cebecroitroct/.
VuBecTHuuuTE, KOUTO HE €A KAACH(PHIMPAHHE KATO ABLIEPHH M ACOLMMPAHH IIPEATIPUATHA, CE& OTIHTAT
IIO CIIPABEAAHBA CTOMHOCT KAACH(DMLMPAHE KaTO (PHHAHCOBH aKTHBH Ha PA3HOAOMKEHHE 3a MPOAKOa,
cbraacuo usuckeanmata Ha MCC39. B cayuanTe, B KOMTO HMHBECTHLILNTE €A B KATHTAAOBH MHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA Ia3apHa LEHA HA aKTHMBEH I1a3ap M GHATO CIPABEAAHBA IIEHA HE MOXe Aa Ce
OIIPEACAH HAAGKAHO, C& OTUHMTAT I10 LieHa Ha IpuAobuBane/ cebecTofHOCT.
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VuBecrunny, kouto ca kaacudpuimpann B cbotBerctsre MCPOS5 karo Abpxann 3a npoAakda/man ca
BKAIOYCHH B IPYIIA 33 H3BAKAAHE OT YIIOTPeDa, KOATO € KAaCH(DHIMPaHA KATO AbpiKaHa 32 IpoAakba / ce
oTynTaT B cboTBeTCTBHE ¢ To3u MCQPO.

Kpeanru, THpropcku u Apyra B3eMaHUA
KpeauTuTe B B3eMAHHATA CA HEACPMBATHMBHM (DMHAHCOBHM AKTHBH C (PMKCHPAHHM HAM OIPEACASEMI
IIAAINAHMSA, KOUTO He Ce KOTHPAT Ha AKTHBEH I1a3ap, C H3KAIOYeHHe Ha!

®  Te3u, KOMTO MPEATIPHATHETO Bh3HAMEDPABA Ad IPOAAAE He3a0aBHO MAM B GAM3KO ObAele, KOUTO
e ObAAT KAACHDHIMPAHM KATO ABPXAHM 32 THPryBaHE H Te3H, KOHTO IIPEAITPHUATHETO
OTIPEAEAS TIPDH ITbPBOHAYAAHOTO IPH3HABAHE KATO OTHMTAHM IIO CHPAaBEAAMBA CTOMHOCT B
newaAbaTa MAHM 3aryGaTa;

® Te3u, KOHTO NPCAIIPHUATHETO  OMNPEACAS KATO Ha PAa3IIOAOKEHHE 32 npoAmK6a opn
ITBPBOHAYAAHOTO IIPH3HABAHE, MAH

® Te3H, MPH KOHMTO ABPKATEAAT MOXE A4 HAMA BH3MOMHOCT A4 BB3CTAHOBH B 3HAYHTEAHA CTEIICH
LAAATA CH IIPPBOHAYAAHA MHBECTHIIHSA, C H3KAIOUEHHE HA CAYYaWTe, TP KOMTO IPHIMHATA €
BAOIIIABAHE HA KPEAUTHOTO KAYEeCTBO M KOMTO Ce KAaCH(PUIMPAT KATO HA PasHOAOMKEHHE 32
mpoaaxOa.

Karo xpeawrr u B3eManua ce KAacuuUUpaT (HUHAHCOBHM AKTHBH, BB3HHMKHAAM OT AHPEKTHO
OPEAOCTABAHE HA CTOKH, YCAYTH, IIaPH AN [IAPUYHM €KBHBAACHTH /ThPTOBCKH B3eMAHHUS U KPEAUTH/ .
KpeanTyTe 1 B3eMaHHATA, KOUTO Ca ¢ (PHKCHPAH ITAAEK, C€ OTIYHTAT [10 AMOPTHUSHPAHATA UM CTOHHOCT.
KpeanTuTe 1 B3eMaHMATA, KOMTO ca Oe3 (DHKCHPAH HAAEXK, Ce OTYHTAT 110 cebecToRHOCT.

[IpeariaaTennTe PasxOAM, KOMTO KACAAT CAGABAIIM OTYETHH ITEPHOAM, CE IPEACTABAT KATO aBAHCOBO
MpPEBEACHH CYMH Ha AOCTABYHMIIM M CE BKAIOUBAT B THPIOBCKUTE B3EMaHMU.

KoM xpast Ha BCEKM OTYETEH ITEPHOA PBKOBOACTBOTO M3BBPILBA IIPErACA HA MPHUOAHM3HTEAHA OLIEHKA 34
3arybH OT CbMHHTEAHM M HECHOUPAEMH B3eMaHM.

OO6esuernka Ha THPrOBCKM B3eMaHHsA ce (POPMHPA KOTATO €A HAAMIlE ODEKTHBHH AOKA3ATEACTBA, U€
APYKECTBOTO HAMA A2 MOXeE Aa Cbbepe IfAaTa CyMa IO TAX CBIAACHO OPHTHHAAHUTE YCAOBHS Ha
B3EMaHMATA. 32 TAKMBA AOKA3AaTEACTBA PBKOBOACTBOTO ITPHEMA: YCTAHOBSBAHETO HA 3HAYHTEAHM
(bHHAHCOBH 32TPYAHEHHS HA ANBKHHKA ITO B3EMAHETO, BEPOATHOCT ANBKHMKBT A2 BA€3€ B IIPOLIEAYPA Ha
HECbCTOATEAHOCT MAM APYTa (PHHAHCOBA PEOPraHM3aALIHL.

Aanbuu 32 Bb3CTAHOBABAHE
AanbiTe 32 BH3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHH B3aHMOOTHOLIEHNS, HE Ce KAACH(PULIHPAT B
KaTeropuute PMHAHCOBH AKTHBH. '€ BKAIOUBAT:
- Cymurte Ha BB3CTAHOBHUMHTE AAHBIIM BBPXy AOXOAA BBB BPB3KAa C obAaraemara redanba/AaHbuHATA
3ary0a 3a IEPHOAA M ITAATEHH CYMH 33 TEKYILL M IPEAXOAEH ITEPHOA, IIPEBHLUABALIY ABAXKUMHUTE CYMH.
- CymuTe Ha AAHDYEH KDEAUT 33 Bb3CTAHOBABAHE M IPUXBAIIAHE CACA KPAd HA OTUCTHHA IIEPHOA M IIAd-
TEHH CYMH 32 TEKYIIL H IPEAXOAEH ITEPHOA, TPEBHIIABAIIM ABAKHUMHITE CYMH 32 APYTH AAHBLIH.
TexyruTe AAHDYHY AKTHBH 34 TEKYLIMA I IPEAXOAHH [IEPHOAH CE OLIEHSBAT IT0 CyMATa, KOSTO Ce OYaKBa
Aa GbAe BB3CTAHOBEHA OT AAHDBYHHTE OPIAHM IPH NPHAATAHE HA AAHBYHH CTABKH U AAHDYHH 32KOHH,
AEHCTBALIM HAM OYAKBAHM AA BAfI3AT B CHAQ KbM KPas HA OTYETHHSA IIEPHOA.

AKTHBH ABPXKaHM 32 DpoAarkGa
Karo axtusm appaanu 3a nposaxba ceraaco MCPO 5 ce kaacnHLMpPAT HETEKYIIM AKTHBH, YHATO
BasancoBa crofimocT I1me ObAe BB3CTAHOBEHA ITO-CKOPO UPE3 CAEAKA 3a IIPOARKDA OTKOAKOTO dUpes
MIPOABAXKABAILA YIIOTPEOa.
AKTHBHTE ABPXAHH 32 IpPOA@KDA Ce OLEHABAT IIO IIO-HHMCKATA OT 0AaAaHCOBATA MM CTOMHOCT H
CITPABEAAMBATA MM CTOMHOCT HAMAACHA C PA3XOAMTE 32 NMPOoA@KDaTa.
3aryba OT oObeslleHKa Ce IIPH3HABA IIPH BCAKO ITbPBOHAYAAHO MAH IIOCAEABAILO HAMAAEHHE HA
CTOMHOCTTA Ha aKTHBM ABPIKAHH 32 IIPOAAKDA.
Ilewanba OT IOCAEABAIIIO yBEAMYEHNE HA CIIPABEAAMBH CTOMHOCTH, HAMAACHH C PAa3XOAHTE 32 IPOAmKG2
Ha aKTMBH ADBPXAHH 32 IPOAakDa ce NpH3HaBa AO pasMepa Ha ODE3LIEHKATA Ha CbOTBETHMA AKTHB,
HaumcAeHa npean cbraacao MCC36 u MOPOS.
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CobcrBen xanmuTaa
CobcTBeHHAT KallMTAA Ha IPEATIPHATHETO Ce ChCTOH OT:
OcHoBen KammuTaA BKAFOUBALL :
e DPerucTpupaH KalHMTAA — IPEACTABEH I10 HOMHMHAAHA CTOHMHOCT CBIAACHO CbAeOHO pelreHne 3a
PErHCTPALLHS;
® HepHeceH kamuTaA — IPEACTABAABA HEBHECEHATA YACT OT OCHOBHHA KAIHTAA IIO HOMHHAACH
pasmep;
¢  l3kymenu cOOCTBEHHM AKIIMH - IPEACTABEHH IO CTOMHOCTTA Ha ITAATEHOTO 332 OOPATHOTO
npuAoOuBaHe.
AKO IpPEATIpHATHETO TIIPHAOOME ITOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHHA KaIlMTaA, Tesu
HMHCTPYMEHTH (M3KyITEHH COOCTBEHHM aKI[MH) Ce ITPHCIIAAAT OT cobcrBeHusa karmuras. He ce mpushasa
HHTO me4aAda, HHTO 3aIy0a OT IIOKYIKAaTa, IPOARKOATA, E€MHTHPAHETO HAH ODE3CHABAHETO Ha
HMHCTPYMEHTH HA COOCTBEHHA KAITMTAA HA IPEATIPHATHETO. TakuBa OOpaTHO M3KYIIEHM AKLIMH MOTAT Ad
ObAAT IPUAOOHTH M ABPKAHM OT IPEATIPHATHETO HAM OT APYTH YACHOBE HA KOHCOAHAHPAHATA IPYIa.
ITAaTeHOTO HAM ITOAYYEHOTO BB3HATPAKACHHE C€ IIPH3HABA AHMPEKTHO B COOCTBEHMSA KAITHTAA.

[Ipu M3paBAHETO MAM IPHAOOHMBAHETO HA CBOM HHCTPYMEHTH Ha CODCTBEHHS KAIIMTAA IPEANIPHATHETO
IPABH Pa3AMYHH Pa3XOAH. Te3n pasxoAM OOHYANHO BKAIOWBAT PETHMCTPALIHS M APYTH 3aKOHOBH TaKCH,
H3IIAATEHH CyMH Ha [TPABHM, CIETOBOAHH H APYTH NMPOECHOHAAHM KOHCYATAHTH M Ap.oAOGHHM. [Ipn
KAITUTAAOBA CAEAKA Pa3XOAHMTE ITO CAEAKATA CE€ OTYHMTAT CUETOBOAHO KAaTO HAMAAEHMe Ha COOCTBeHMSA
KAITMTaA (HETHO OT BCHYKH CBBP3aHM IpedepeHIINY 32 AAHbK BbPXY AOXOAHTE) AO CTEIICHTA, B KOSTO Ca
AOITbAHHTEAHN PA3XOAH, IIPAKO CBBP3AHH C KAITHTAAOBA CACAKA, KOMTO B IIPOTHMBEH CAy4ai Omxa OmAwm
usbernary. PasxoOAHTe IO KAITHTAAOBA CAEAKA, KOATO € M30CTaBEHa, Ce IIPH3HABAT KATO PasXOA.

Peseppu srarousarm:

® DPesepp OT IMOCACABAINM OLIEHKH — (POPMHPAH IO M3MCKBAHMATA 32 OTYHMTAHE, YCTAHOBEHH B
MC®O u npuaaraHaTa C4eTOBOAHA TOANTHKA;

L4 HPCMI’IEIHI/I pesepBu - O6pa3YBaHI/I OT EMHTHPAHE Ha COBCTBEHH KAITHTAAOBH HHCTPYMEHTH,

~e OOmu pesepsH — 0OpasyBaHM OT pPaslIpeACAeHHE Ha I1e4aAba CbrAACHO H3HCKBAHHATA Ha
Topropckus 3axoH Ha PBbATApHA M yIPEANTEAHMSA aKT HA IIPEAITPUATHETO;

¢ ApyrH pesepu = 0Opas3yBaHH I10 PelIeHHE HA COOCTBEHHIIMTE HA KAIINTAAA.

DHHAHCOB PE3YATAT BKAFOUBALIL
® Hepasnpeaesena KbM Kpas Ha OTYETHHA ITEPHOA HATPYIIAHA 1e4asba OT IPEAXOAHH MTEPHOAH;
¢ HemokpuTa KbM Kpas HA OTYETHUSA HEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAM;
o TIleyanBa/sary6a or mepuoaa.

Texymu 1 HeTeKyIIM IACUBYI
INacup ce kAacHHIEPA KATO TEKYIL, KOTATO OTTOBAPSA HA HAKOH OT CAGAHHTE KPHTEPHH:

| J HPCAHPHHTHCTO OYaxKBa Aa ypeAH 1acuBa B CBOA HOPI\'IQACH OHepaTI/IBCH LIUKDA,

L4 HpeAHpI’IﬂTI’ICTO A’bp)KI’I ITacHBa HPCAI/IMHO C LIeA prryBaHe;

L ITACHBDBT CACABA AAd 6’bAe ypeAeH B paMKI'ITC Ha ABAHAACCET MeECella CAEA Kpaﬂ Ha OTYCTHMA
IIEPHOA;
HAM

®  [IPEANIPHATHETO HAMa 5E3yCAOBHO HPABO A2 OTCPOYBA YPEKAAHETO HA IIACHBA 32 IIEPHOA Hall-
MaAKO ABAHAAECET MECELIA CAEA KPast Ha OTYETHHSA IIEPHOA.

IMacus ce kaacubULIEPa KATO HETEKYIL AKO HE OTrOBAPA HA KPHTEPHHTE 32 KAACH(PULIAPAHE KATO TEKYLLL.
INacue ce xaacudmHIIpa KATO TEKYII, KOTATO TOH CACABA A2 CE yPEAM B DAMKHTE Ha ABAHAAECET Mecela
OT Kpas Ha OTYETHHA IIEPHOA, AOPH AKO:

. II'bPBOHAYAAHMAT CPOK € 1A 32 TIEPHOA ITO-ADBABT OT ABAHAAECET MEceLia; 1
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® CAGA Kpasf Ha OTYETHHSA IIEPHOA M IIPeAr (DHMHAHCOBHTE OTYETH A4 Ca OAOOpeHH 3a mybAnKyBaHe
€ CKAFOHYEHO CIIOpa3yMeHHe 32 PepHHAHCHPAHE MAU 32 HOB IIOTACHTEACH ITAQH Ha ABATOCPOYHA
Gasa.

®unancosu NacUBH
Ipeanpusrrero npuaara MCC32 n MCC39 npu otunTae Ha (DHHAHCOBH ITACHBH.
DuHAHCOB ITACHB € BCEKH ITACHB KOHTO € :

L4 AOI’OBOPHO 3AADAKECHHE ©

- Ad CE ITPEAOCTABSAT IMAPHYHH CPEACTBA MAH APYT (DHHAHCOB aAKTHB HA APYTO IPEAIIPUATHE;
HAN
- A2 ce pasMEHAT (DMHAHCOBM AKTHBM HMAM (DMHAHCOBM ITACHBH C APYIO HPEANPHATHE IIPH
JCAOBMS, KOUTO Ca MOTEHIIMAAHO HEOAATONIPHATHH 32 IIPEAIPHATHETO;
HAH
® AOIOBOp, KOHTO Ie ObAe HAH MOXE A2 OBAC YPEACH B HMHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA HA
IIPEAIPHATHETO H €
- HEACPHBATHB, 32 KOHTO IPEANPHATHETO € HAM MOXKe A2 ObAe 3aABANKEHO Ad MPEAOCTABH
IIPOMEHAMB OpOf MHCTPYMEHTH HA COOCTBEHHS CH KATIMTAA;
HAH
- ACpUBATHB, KOHTO IIe ObAC HAM MOME Aa OBbAC YpPEeAEH upes pasMAHA Ha (DHUKCHpaHA Cyma
MAPHYHHE CPEACTBA MAM APYT (DHHAHCOB aKTHB 32 (DHKCHpaH OPOIH MHCTPYMEHTH Ha cOOCTBeHHA
KAIIMTAA HAa TPEATIPHATHETO. 32 TasM LA MHCTPYMEHTHTE Ha CODCTBEHMS XAIIMTAA Ha
IIPEATIPUATHETO HE BKAIOYBAT BB3BPBINACMH (DHMHAHCOBM MHCTPYMEHTH, KAACH(PHUUHPAHN KATO
HMHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOMTO HAAATAT HA  IIPEAIIPHATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA APYTA CTPAHA IIPOITOPIIMOHAAEH ASIA OT HETHHTE AKTHBH HA IIPEATIPHATHETO CAMO
IIPM  AMKBHMAQALIMA, MAM HHCTPYMEHTH, KOHTO €A AOTOBOPH 32 OBACIIO IIOAyYaBAHE HAM
IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHMA KAIIMTAA Ha IIPEAIIPUATHETO.

PuraHCBHTE HHCTPYMEHTH-TIACHBH C€ KAACH(UIIMPAT B CAGAHHTE KATETOPHH ChIAACHO M3HCKBAHMATA Ha
MCC 39:
¢  DuHAHCOBY ITACHBH, OTIHTAHH IIO CIPABEAAHBA CTOHHOCT B rieqarbata HAM 3ary6aTa:
- KAACH(HUIMPAHN KATO ABPXKAHHM 32 ThPIyBaHE
- IPH I'bPBOHAYAAHOTO HM IIPH3HABAHE CE OIMPEAEAAT OT IIPEAIIPHMATHETO 34 OTYHMTAHE IIO
CITPABEAAMBA CTOMHOCT B e9aAbaTa HAH 3arybaTa

o DunancoBu macuBH, OTIMTAHH IO aMOPTH3HIPaHa CTOIHOCT.

DuHAHCOBM IMACHBH CE NMPHU3HABAT B OTHYETA 32 (PHMHAHCOBOTO CbCTOSHHME, KOTATO IIPEANPUATHETO CTAHE
CTPaHa ITO AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA.

IIpn repBOHAYAAHOTO Ipu3HaBAHE (PMHAHCOBHTE IACHBH C€ OTYMTAT IO CIPABEAAHBATA UM CTOHHOCT,
ITAIOC B CAyYalf HA (DHHAHCOBHM ITACHBH, KOMTO HE CE€ OTYHTAT IIO CIPABEAAMBA CTOHHOCT B rmevyarfara
HAH 3ary0aTa, Pa3XOAMTE IO CACAKATA, KOHMTO CE OTHACAT IIPAKO KbM IIPHAODHBAHETO HAU M3AABAHETO Ha
bHHAHCOBHS TTACHB.

ITocaeapama oLeHKa Ha (PHHAHCOBH ITACHBH

¢ [lo cimpaseasmBa cToffHOCT

- (PUMHAHCOBM ITACHBH, OTYHMTAHH ITO CIIPABEAAHBA CTOMHOCT B medarbaTa HAH 3arybata;
C m3KArOUeHHE HA IMACHBHTE - ACPHBATHBH, KOMTO Ca OOBBP3AHH C HEKOTHPAH MHCTPYMEHT Ha
COBCTBEHNA KATTUTAA M TPAOBA Ad CE YPEAAT Upe3 IIPEXBBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHNMA KAITMTAA, YHATO CITPABEAAMBA CTOMHOCT He MOXKE A4 Ce OLIEHH HAAEKAHO, KOHTO ce
OTYMTAT MO LeHA Ha IIPHAODHBaHE;
¢ [lo amopTH3HpaHA CTOMHOCT C H3[TOA3BAHETO HA METOAA Ha e(DEKTHBHMA AMXBEH IIPOLIEHT

- BCHMYKH OCTaHAAH (PHHAHCOBH MACHBH

[TeuaaGu w1 3aryOr OT (PHHAHCOBHU ITACHBHU CE IIPH3HABAT
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L4 Ieyanbn u 3ary6n oT q)HHﬁ.HCOBH IIaCHBH, KAaCI’Iq)I/ILH/IpaHH KaTO OTYHTAHK IIO CIIPAaBEAANBA
CTOMHOCT B I1e4aAdaTa HAX 3ary6aTa, CE IIPM3HABAT B OTYETA 32 AOXOANTE;

o [lewanbara mam 3arybata OT PHUHAHCOBU NMACHBH, KOUTO CE OTUMTAT IO AMOPTH3HPAHA CTORHOCT,

Ce MPHU3HABA B OTYETA 32 AOXOAMTE, KOTaTO (PHHAHCOBMA ITACHB C€ OTIIMCBA M Ypes IIpoLieca Ha
AMOPTH3HPAHE;

Ipeanpusrrero oTnHcBa GHHAHCOB IACHB (MAM YacT OT (PUHAHCOBHS ITACHB), KOTATO TOH € ITOTaceH, T.

€. KOTAaTO 32ABAYKEHHETO, ONIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKbA.

Ilpu orriuceane Ha PUHAHCOB ITACHB PA3AMKATA MEXAY OAAAHCOBATA CTOMHOCT HAa (PHHAHCOB IACHB (HMAH

HA YACT OT (DHHAHCOB ITACHB), KOHTO € MPEKPaTeH HMAH IPEXBBPACH HA TPETa CTPAHA, M IIAATEHOTO

Bb3HATPAKACHHE, BKAIOUHTEAHO ITPEXBBPACHHUTE M ITOETH HEMAPHMYHH aKTHBH M ITACHBHM, C€ IIPH3HABA B

OTYeTa 32 AOXOAHUTE.

TBProBcKU M APYIH 3aABAYKEHUA H KPEAUTH
KpeauTn, Toprosekm u ApyrH 3aAbAXKEHHA ca (PHHAHCOBHM ITACHBH, BB3HMKHAAM OT AHPEKTHO [TOAyYABABE
Ha CTOKH, YCAYTH, TaPH HAM MAPHYHI EKBHBAAEHTH OT KPEAHUTOPH.
ChaeA MbPBOHAYAAHOTO IIPHM3HABAHE KPEAHTHTE U THPTOBCKHTE 3aABAYKEHHATA, KOUTO Ca €3 dukcnpas
IIAAEK, C& OTYHTAT IIO OLIEHEHATA TIPH MPUAOOHBAHETO MM CTOHHOCT.
Kpeauture u 3aADAKEHHATA, KOMTO Ca C (PHKCHPAH MaA@XK, CE OTYMTAT IO AMOPTH3HPAHATA MM
CTOHHOCT.

AaH"b‘-IHH 32AADBAKECHHUA
TCKYI.I.IHTC AAHDYHH 3AADAMKCHHA Ha ITPEATTPHATHETO HE IIPOMU3TUYAT OT AOTOBOPHH B3aMMOOTHOIIECHMS H
HE CE macncbnunpa‘r KaTo CbI/IHaHCOBI'I nacusy. Te BKAIOUBAT:
- TCKYHII'IHT AAHDPK BBPXY AOXOAA 34 TEKYIIHA H IPEAXOAHN IIEPHOAH Ce TIPHM3HABA KATO ITAaCHB AO CTEIIEH-
Ta, AO KOATO HE € ITAATEH.
- TCKYU_II'I 3AADAKCHHSA 32 AAHBLN CbIAACHO APYIH AAH'BYHH 3aKOHH.
TCKYLHI/IT € AAHBPYHH ITACHBH 34 TEKYILHMA 1 IIPEAXOAHH IIEPHOAH CE€ OLIEHABAT I10 cymaTa, KOfITO C€ OYaKBa
Ad 6’I>AC ITAATCHA HA AAHBYHHUTE OPraHN IIPH IpHAATraHe HA AAHDYHH CTABKH 1 AAHBYHH 3aKOHH, A€HCTBa-
H.[I"I KbM KpPas Ha OTYETHHA IIEPHOA.

3aabAsKeHHA KbM IEPCOHAAA H IPOBH3HH 32 AbATOCPOYHH AOXOAM HA IEPCOHAAR
3aADAXKEHHA KbM MEPCOHAA BKAIOUBAT 3aABAKEHHA HA IPEATIPHUATHETO IO IIOBOA HAa MHHAA TDPYA
IIOAOXKEH OT HAa€THA I[EePCOHAA M CHOTBETHUTE OCHIYPHTGAHM BHOCKH, KOHTO C€ M3HMCKBAT OT
3akoHOAaTeACTBOTO. Cpraacuo msuckearmsara Ha MCC19 ce BKAIOYBAT M HAYHCAGHHUTE KPATKOCPOYHU
AOXOAHM HA IEPCOHAAA C ITPOM3XOA HEIOA3BAHM OTITYCKH Ha MHEPCOHAAA M HAYMCACHHTe Ha 0asa Ha
AEHCTBAIINTE CTABKH 32 OCUTYPABAHE, OCHTYPHTEAHH BHOCKH BBPXY TE3H AOXOAM.
IlpeAnpuATHETO HAMA ITOAMTHKA 34 OTYHTAHE HA ABATOCDOUHE AOXOAH Ha ITEPCOHAAR.

OTCPO‘ICHH AAQHDBYHH AKTHUBH M IACHBH

OTCpO‘-ICHI/ITC AAHBYHH AKTHBH M ITACHBH C€ IIPHHABAT 32 BPEMEHHH PA3AMKIT MEXAY AAHDYHATA OCHOBA
HA AKTUBHTE U IIACUBUTE U TAXHATA DAAAHCOBA CTOHMHOCT KbM Kpast Ha OTYETHHA IIEPHOA.

OTCPO‘ICH A2HDYICH ITACHB C€ IIPH3HABA 34 BCHYKH ADAKHUMH B 6’bAeLLH'I IIEPHOAM CYMH Ha AAHDBIH,
CBBP3aHH C obaaraemn BPEMEHHH PA3AHIKH.

Orcpouen AaHbYEH AKTHB Ce NPHM3HABA 32 BB3CTAHOBUMHTE B ObAeLIH MEPHOAM CYMH Ha AAaHDBLH,
CBBP3aHU C IIPHCIIAAAIIHN CE BPEMEHHU PA3AHMKH, TPEHOC HA HEM3IIOA3BAHH AAHDLYHH 3aIyOH M KPEAHTH
AO CTEIIEHTA, A0 KOATO € BEPOATHO A2 ChIIECTBYBa oOAaraema rieuasda, Cpery KOATO A4 MOTAT A2 CE M3~
TIOA3BAT. o

KM Kpas Ha BCEKH OTYETEH IEPHOA npeAnplaneToihpepasrAema HEIIPU3HATHUTE OTCPOYEHHU AAHBYHH
aktuBu. [IpeAnpusTreTo NpH3HABA HENPUIHATHTE B IIPEAXOACH IIEPHOA OTCPOYEHH AAHBIHH AKTHBH AO
CTEMTEHTa, AO KOATO Ce € TOfBHAA BEPOATHOCT ObAewmata obAaraema medasGa Aa ITO3BOASBA
BB3CTAHOBABAHETO HA OTCPOUEH AZHBYEH AKTUB.

baaaucosara croiimocT Ha OTCPOYEHHTE AAHDYHHI AKTHBH C€ IIPEPABTACKAAL KbM BCEKH Kpaﬁ Ha OTYECTCH
IIEPHOA. HPCAHPHHTI’ICTO HAMAAfNBA DAAAHCOBATA CTOHMHOCT Ha OTCPOYEHHTE AZHDYHMU aKTHBH AO CTE-
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IIEHTA, AO KOATO BEYe He ¢ BEPOATHO A2 ObAC PEAAMBHPAHA AOCTATBYHA OOAaraema mevasba, KOSTO Ad
TTO3BOAfIBA A4 CE€ OITOA3OTBOPH ITOA3ATa OT HACT MAM LICAHS OTCPOYEH AAHBYEH aKTHB. BCAKO TAKOBA Ha-
MAAGHHE Ce ITPOSABABA OOPATHO AO CTEITEHTA, AO KOATO € CTAHAAO BEPOATHO A4 CE PEAAM3HPA AOCTATBYHA
obaaraema neqanba.

OTCPO‘*ICHHTC AAHDBYHH AKTHBH H [TACHBH CE€ OLICHABAT ITO AAHDBYHHUTE CTAaBKM, KOMTO CE€ OYAKBa A2 6’bAaT
B CHAA 32 ITIEPHOAA, B KOHTO aKTHBBT Ce peaAM3rpa MAH ITACHBDT CE ype/m/noracn BBH3 OCHOB4 Ha AAHDHYI~
HHTE CTaBKH (H AQHDYHHA SaKOHH), Aef;ICl'BaH_H/I HAH OYaKBAHH Aa BAfA3AaT B CHAAa KbM Kpaﬂ Ha OTYETHHA
HepI’IOA.

O'rcpoqemd're AAHDLH CE ITPHM3HABAT KATO IIPMXOA MAH PAa3XOA M C€ BKAKOYBAT B neyasbaTa UAKU 3ary6a‘ra
32 IIEPHOAA, OCBEH AO CTEIICHTA, AO KOATO AAHBKDT BBb3HHKBA OT OIIEPALIMA HAN C'b6I/ITI/Ie, KOETO € HpH3-
HATO IIPpE3 ChINMSA MAH PASAHYECH ITEPHOA AHMPEKTHO B CODCTBEHHA KAIIMTAA

ITeuas6a uam 3aryba 3a nepuoaa :
[TpeAnpuATHeTOo IIPH3HABA BCHYKHM €AEMEHTH HAa IIPHXOAHTE M Pa3XOAHTE IIpe3 IIepHoAa B Iledasbara
MAH 3aTy0aTa, ocseH ako AaaeH MCPO He M3MCKBA MAM pa3pelaBa APYro. ’
Hsxon MCPO onpeaeasr obCTosTeACTBa, IIPH KOHTO MPEAIPHATHETO IPHU3HABA KOHKPETHH ITO3MIIHM
M3BbH nevarbata HMAM 3arybata mipes Texymiua nepuoA. Apyru MCOPO wusucksaT HMAM paspernaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTrOBapAT Ha AepuHunuaTa Ha OBLIHTE TOACKEHHA
32 IPUXOAH M PA3XOAH, A2 OBAAT H3KAIOUEHHM OT Nevasbata HAu 3arybara.

Paszxoan
IIpeAnpUATHETO OTYHMTZ TEKYLIO Pa3XOAHMTE 33 ACHHOCTTA IO HKOHOMHYECKH €AEMEHTH H CAEA TOBA T'H
oTHacA B meuasbara nAM 3arybara 3a mepHoAa.
Pasxoau ce npusHaBaT, KOraTo BH3HHKHE HAMAACHME HA OBACIIMTE MKOHOMHMYECKH HM3rOAHM, CBBP3aHH C
HAMAAEHHE HA AKTHB HAHM YBEAHYEHHE Ha [TACHB, KOETO MOXe Aa O'bAe OLICHEHO HAACHKAHO.
IIpusHaBaHeTO HAa Ppa3sXOAWTE 32 TEKyIUIMA IT€PHOA CE HM3BBPIIBA TOraBa, KOTATO C€ HAYHCASBAT
CHOTBETCTBALIUTE MM IIPHXOAH.
Korato HKOHOMHYECKHTe M3TOAH Ce OYAKBA A2 BB3HHMKHA MPE3 HIKOAKO OTYETHH ITEPHOAA M BPB3KATA Ha
PAIXOAHMTE C MPHXOAUTE MOXKE Ad GBAE OINPEACAGHA CAMO Haif-OBIIO HMAHM KOCBEHO, DA3XOAHMTE Ce
NPU3HABAT Ha 0A3aTa HA IPOLICAYPH 32 CHCTEMATHYHO M PALIMOHAAHO PA3IIPEACACHHE.
Pasxop ce NpuU3HABA He3aBaBHO B OTHETA 33 AOXOAMTE, KOTATO DASXOABT HE Cb3AaBA GbAELIA
HKOHOMMYECKA H3TOAA HMAH KOTaTO M AO CTEIIEHTA, AO KOATO ObAelaTa MKOHOMHYECKA H3roAa He
OTroBapsA Ha M3UCKBAHMATA HMAM IIPECTaHE Aa OTIOBAPA HA M3MCKBAHMATA 3a IPH3HABAHE HA AKTUB B
GaraHca.
PasxoauTe ce OTYHTAT Ha IPHMHLMIIA HA TEKYIO HauHCcAsBaHe. OLIEHABAT Ce 1O CIIPABEAAHBATA CTOHHOCT
HA TIAATEHOTO MAHM IIPEACTOALIO 32 [TAALIAHE.

ITpuxoan
IprxoA e OpyTeH ITOTOK OT MKOHOMHYECKH ITOA3M IIPE3 ITEPHOAR, CH3AIACH B XOA2 Ha obmualiHaTa
AEHHOCT Ha NPEAIPHATHETO, KOIaTO TEe3M IIOTOIH BOAAT AO YBEAMUABAHE Ha CODCTBEHMS KAIIHTAA,
PA3AMYHH OT YBEAHMYEHHATA, CBbP3aHH C BHOCKHMTE Ha AKIIHOHEPHTE
IpeanpuarzeTo oT4HTA TEKYLIO MPHXOANTE OT OOMUAHATA AEHIHOCT IO BHAOBE ACHHOCTH.
IIpuxoauTe ce OLIEHABAT IO CIIPABEAAMBATA CTOMHOCT Ha ITOAYYEHOTO MAH ITOAACHKALIOTO 32 [TOAYYABAHE
MAAINAHE HAH Bb3HATPAKACHHE.
IIpusHaBaHeTo Ha IPMXOAMTE Ce M3BLPIIBA [IPHM CITA3BAHE Ha IIPHETATA CYETOBOAHA ITOAHUTHKA 32
CAEAHHTE BUAOBE ITPHXOAM:
[IpHXOABT OT IPOARKOATA HA CTOKM M IPOAYKIHS Ce IIPU3HABA, KOTATO Ca OMAM M3IIbAHEHH BCHYKH
CAEABAIIIH JCAOBHS: -
®  [IPEANPHUATHETO € IPEXBHPAHMAO HA KyIyBada CBIIECTBEHH PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHMTE U MPOAYKIIMATA;
®  [PEANPHATHETO HE 34rasBa IIPOABANABAINO YYACTHE B VOPABACHHETO Ha CTOKHMTE H
IPOAYKIHATA, AOKOAKOTO TO OOMKHOBEHO C€ CBDBP3BA ChC CODCTBEHOCTTA, HHTO e(DEKTHBEH
KOHTPOA HaA IPOAABAHUTE CTOKH M IIPOAYKLIHSA;
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CyMaTa Ha ITPHUXOAA MOXE HAA@KAHO A2 GbAC OIIEHEH3;
® BEPOATHO € HKOHOMHYECKHTE ITOA3H, CBBP3AHH CbC CACAKATA, Ad CE TIOAYYAT OT MPEATIPHUATHETO;
"
®  HAIPABEHUTE PA3XOAM MAM TE3M, KOMTO Iie OBAAT HAIIPABEHM BDBB BPB3KA ChC CACAKATA, MOTAT
HAASKAHO A2 ObAAT OLICHEHH;
IIpuxoABT OT MpoAakDa Ha JCAYTH Ce IIPHM3HABA KOTATO PE3YATATHT OT €AHA CAEGAKA MOXKE A4 C€ OLIEHHM
HAAGKAHO, TIPHXOABT, CBBP3aH ChC CAGAKATA, TPAOBA Aa Ce NPH3HABA B 3aBHCHMOCT OT €Tana Ha
3aBBPIIEHOCT HAa CACAKATA KbM Kpasd Ha OTHETHHA IIEPHOA. PE3YATATBT OT €AHA CAEAKA MOXE A4 CE OLIEHH
HAAEKAHO, KOTATO C4 M3ITbAHEHH BCHYKH CACABAIIH YCAOBHA:
®  CcymaTa Ha IPHXOAQ MOXE A2 ObAE HAACKAHO OLIEHEHA ;
®  BEpPOATHO IPEAIIPHATHETO e MMA MKOHOMHYECKH IIOA3H, CBBbP3AHK ChC CACAKATA;
®  cTama Ha 3aBBPLIEHOCT HAa CAGAKATA KbM KPas HA OTYETHHA ITEPHOA MOXKE HAAEKAHO AA CE OLICHH;
u
®  DAa3sXOAHTE, HAIPABEHM ITO CAEAKATA, KAKTO M Pa3sXOAMTE 32 3aBbPINBAHE HA CACAKATA MOMKE
HAAGKAHO Aa ObAAT olleHeHN; ‘
OOGHKHOBEHO MEXAMHHHTE M aBAHCOBHMTE ITAAINAHMA, HANIPABEHM OT KAMEHTHTE, HE OTPAasfBaT
H3BBPIIEHUTE YCAYTH.
ErarrsT Ha 3aBBPIIEHOCT Ha €AHA CACAKA MOXKE A2 Ce OITPEAEAH ITO PA3AMHHH MeTOAM. B 3aBmcuMocT oT
XapaKTepa Ha CACAKATA METOAMTE MOXKE Aa BKAFOUBAT:
®  IIperAeA Ha M3BBPIIeHAaTA paboTa;
®  H3BBPIICHHUTE AO MOMEHTA YCAYTH KATO IPOIEHT OT OOIIMA 00eM Ha YCAYTHTE, KOUTO TpAOBA
A ObAAT M3BBPILEHH;
HAHM
®  yaCcTTa, KOATO HAIIPAaBEHHTE AO MOMEHTA Pa3XOAM IIPEACTABAABAT OT oOmua obeM Ha
IIPEABHACHHTE PA3XOAU IO caeakaTa. CaMO PasxOAMTe, KOHTO OTPasfBaT H3BBPILICHHTE AO
MOMEHTA JCAYTH, C€ BKAIOYBAT B HAIIPABEHHTE AO MOMeHTa pa3xoAn. Camo pasxoAHTe, KOUTO
OTPa3fAiBAT H3BBPIUCHHTE YCAYTH HMAM YCAYTHTE, KOMTO TpsibBa Aa Obaar HM3BBpIIEHH, Ce
BKAIOYBAT B OOLIMA 0OeM Ha IIPEABHACHHTE Pa3XOAH IO CAEAKATA.

HPH)&OAH OT AMXBH, Bb3HATPAKACHHS 34 ITPaBa M AMBHACHTH C€ IIPM3HABAT, KOIaTO:
L4 € BB3MOXKHO IPCAIIPHATHETO A2 MMa MKOHOMHIECKH ITOA3H, CBBP3aHH CbC CACAKATA
"
L4 CyMaTa Ha IPHUXOAHNTE MOXE HAACKAHO Ad 6’bAC OIICHECHA.
HPI/IXOAI/ITC C€ IIPHU3HABAT, KAKTO CA€ABA:

®  AMXBATA Ce IIPU3HABA ITO METOAA Ha ePeKTUBHATA AMXBa chraacHo MCC39;

o Bb3HATPAKACHHATA 34 IIPaBa CE€ IIPH3HABAT HA 6asa Ha CYECTOBOAHMSA NPHMHIMIT HA HAYHCAABAHE
CBIA4ACHO CHABPKAHHMETO HA CbOTBETHOTO CITOPA3YMEHHE;

®  AMBHMAECHTHTE Ce TIPH3HABAT, KOTaTO C€ YCTAHOBHM IIPABOTO HA AKIIMOHEPA A2 ITOAYYH IAALMAHETO.

HemaaTtena Amxsa, HaTpymaHa NIpeAM NPHAOOHMBAHETO HAa AMXBOHOCHA HHBECTHIHA - ITOCAGABAAMTE
AUXBEHH IIOCTBIIAGHHMA CE DPa3MPEACAAT MEKAY IIEDHOAA IPEAHM INIPHAOGHBAHETO M TO3H CAEA
npuacbusaneTo. CaMo 4acTTa cAeA IPHAODHBAHETO Ce IPH3HABA 33 IIPHUXOA.

AMBHACHTH ITO KAITMTAAOBH LIEHHHM KHIDKA, OOABEHH OT rieuyasbure peAHn NpHAOOHBAHETO, Ce IPU3HABAT
B IeYaAbaTa MAM 3aTy0aTa IPH YCTAHOBABAHE HA IIPABOTO AQ IIOAYYH AHMBHAEHT, HE3ABMCHMO OT TOBA
AAAHM AMBHAGHTHTE CE OTHACAT 32 ITedaAba peaAHsHpaHa IPEAH HAH CACA IPHAOOHBAHETO.
BbsHarpakaeHnATa 32 IpaBa Cce HAYMCAABAT CBIAACHO YCAOBHATA HAa CBHOTBETHOTO CITOPA3yMEHHE K
OOHMKHOBEHO Ce ITPU3HABAT HA Ta3M OCHOBA, OCBEH KO C OTA€A PasHOpeAOHTe Ha CIIOPA3yMEHHETO € ITo-
ITOAXOAAIIIO IIPMXOABT Ad CE IIPH3HABA HA APYTa CHCTEMHA MAHM PALOHAAHA Dasa.

IIpuxoABT ce IpH3HABA CAMO KOTATO MMa BEPOATHOCT IIPEAIIPHATHETO A4 IOAYIH HKOHOMHYECKH ITOA3H,
CBBP3aHH CbC CACAKATA.

Korato BB3HHMKHE HECHIYPHOCT OKOAO CHOMPAaHETO HA CyMa, KOATO BeYe e BKAIOYEHA B IIPHXOAR,
HecbOHpaeMaTa CyMa HAM CyMATa, OTHOCHO KOSITO Bb3CTAHOBABAHETO BEde HE € BEPOATHO, Ce IPH3HABA 32
Pa3X0A, a He 32 KOPEKLIUA Ha CyMaTa HA I'bPBOHAYAAHO IPHU3HATUS IPHUXOA.
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HpHXOAHTe OT HAEMH C€ IIPU3HABAT Ha BPEMEBA Oasa 3a CPOKa Ha AOTOBOpA.

PuHAHCOBH PHUCKOBE

Kpeanren puck
PrickpT, ue crpana 110 PMHAHCOBH HHCTPYMEHH - AKTHBH Ha IPEAIIPHATHETO, HAMA A4 YCIIEE A2 HBIIAATH
3AABAKEHHETO CH U IIe MPUYHHE (PHHAHCOBA 3ary0a Ha IPEANPHITHETO.
AuKBHAEH pHCK
PuckbT, e IPEeAnpHATHETO INe CpellHe TPYAHOCTH IPH HM3IThbAHEHHETO Ha 3aABAXKEHHS, CBBP3aHH C
pHHAHCOBH [TACHBH.
ITazapen puck
PHCcKbT, Ye CrTpaBeAAMBATA CTOHHOCT HAM OBAEIIMTE IIAPHYHY IHOTOLM HA (DMHAHCOBHA MHCTPYMEHT LIe
BAPHPAT IOPAAH IIPOMEHH B IasapHuTe ren. [TasapuusaT prck ce cbCTOM OT TpH BHAA PHCK:

® BaayreH puck :
PuckpT, 9e cipaBeAAMBaTa CTOHMHOCT MAH GbACIINMTE IAPHYHY IIOTOLH HA (DHHAHCOBHUA HHCTPYMEHT Lie
BAPHMPAT IIOPAAM [IPOMEHH B OOMEHHHTE KypCOBe. '

® AuxBeH pHCK
PrckbT, ye crpaBeAAMBaTA CTOMHOCT HAM OBACIIHTE NAPMYHH ITOTOLM Ha (DMHAHCOB MHCTPYMEHT LUE
BAPHPAT IIOPAAM IIPOMEHH B ITA3aPHHTE AHXBEHH ITPOLEHTH.

®  ApPYT UEHOBH PHCK
Pucxet, ye cipaBeAAmMBaTa CTORHOCT MAM GBACIIMTE MAPHYHM [TOTOLH HA (DHHAHCOBHA MHCTPYMEHT IIe
BADHPAT HOP2AH MPOMEHH B IIA3APHUTE LEHH (Pa3AMYHH OT Te3M, BBb3HHKBALIM OT AMXBEH DHMCK HAM
BAAYTEH DHCK), HE3aBMCHMO OT TOBa A2AM TE3H IIPOMEHM Ca IPHYHUHEHH OT (pakTopH, creluduuHy 3a
OTAeAHHS (PHMHAHCOB HMHCTPYMCHT MAM HErOBHA GMHMTEHT, HAM OT (PaKTOPH, BAHSEINM BBPXY BCHYKH
moAOGHH PHMHAHCOBH HHCTPYMEHTH, THPIYBAHH HA [1a3apa.

IToAnTHKaTa HA TPEATPHATHETO 32 LAAOCTHO YIIPABAGHHE HA PHCKOBETE € ChbCPEAOTOHUEHA M MMa 32 LIeA
A2 HAMAAY €BEHTYAAHHTE HEOAATONPHATHHM ePeKTH BbPXY (PMHAHCOBHS PE3YATAT.

CueToBOAHM NIPEAIOAOKEHHMA M IPUOAM3UTEAHH CUETOBOAHU NIPEHEHKH
B pesyATaT Ha HECHIYPHOCTT, IIPHUCHINA HA ACAOBATA AGHHOCT, MHOTO CTATHH OT (DMHAHCOBHTE OTYETH
He ITOAAGKAT HA ITPEIM3HA OIEHKA, a2 CAMO Ha NPHUOAM3HTEAHA oueHKa. [IpuOAH3HTeAHMTE OLIEHKH Cce
OLIEHABAT B'b3 OCHOBA HAa Half-aKTyaAHATA HAAMYHA M HAAGKAHA MH(POPMALMAL
HsroAspaHeTo Ha PasyMHHM IPHOAMSHTEAHI OLICHKH IPEACTABASBA OCHOBEH €AEMEHT B M3TOTBAHETO HA
HHAHCOBHTE OTYETH M HEe HaMaAfBa TAXHATA AocTOBepHOCT. Ilpmaarasmero ma MexayHapoAHHTE
CTaHAAPTH 33 (PHHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO A2 IIPHACKH HAKOH CUETOBOAHH
HPEATTOAOKKEHHA B MPHOAHUSHTEAHH CYETOBOAHH IIPELEHKH IIPH M3COTBAHE HA (PUHAHCOBHUTE OTYETH U
IIPY OTIPEAEASIHE HA CTOHHOCTTA Ha HAKOHM OT aKTMBHTE, ITACHBHTE, IPHXOAWTE M pasxoauTe. Benuku e
Ce M3BBPUIBAT HA OCHOBATA Ha HaH-AODpaTa IpeLleHKa, KOATO € HAIIPaBEeHa OT PBKOBOACTBOTO KbM Kpast
HA OTYETHHSA ITEPHOA. AeHCTBHTEAHHTE PE3YATATH OHMXa MOTAM A4 CE PASAHMYABAT OT IIPEACTABEHHTE BHB
pHHAHCOBUTE OTIETH
AapeHa TNPHOAMSUTEAHA OLGHKA ITOAAGKM HA IIPEPASTAGKAAHE aKO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE€ OCHOBaBA, MAM B DE3YATAT OT IIOAyYeHAa HOBAa MH(OPMALMA HAH
AOITBAHHMTEAHO HaTpymaH omut. Ilpepasraexaanero Ha npuOAM3HMTEAHATA OLIGHKA HE Ce CBBP3BA C
IIPEAXOAHH FIEPHOAH 1 HE IIPEACTABASBA KOPEKLMA HA IPELIKA.
Beaxa npoMsza B riprAaraHaTa 6asa 3a OLEHABAHE CE TPETHPA KATO MPOMSIHA B CIETOBOAHATA ITOAUTHKA, 2
HE B CYETOBOAHATA MIPUOAM3HTEAHA OLICHKA.
KoraTo e TpyAHO Aa ce HAIIPABY PAsTPAHMYECHHE MEXKAY IPOMAHA B CHETOBOAHATA IOAUTHKA U IIPOMSHA B
CYETOBOAHATA NPHUOAM3HTEAHA OIIEHKA, IIPOMSHATA CE€ IPHEMa KATO IIPOMAHA HA CYETOBOAHATA
NpHOAM3UTEAHA OLICHKA.
EdexrsT OT mpomamata B CYeTOBOAHA NPHOAM3HMTEAHA OLEHKA Ce IIPHM3HABA NEPCHEKTHBHO dUpe3
BKAIOYBAHETO MY B Ie4aAbaTa HAM 3ary0aTa 3a IIEPHOAA HA ITPOMAHATA, AKO ITPOMSHATA 32CAra CAMO TO3H
TIEPHOA, HAH ITEPHOAA HA IIPOMAHATA 1 OBACIIHM ITIEPHOAH, AKO IIPOMIHATA 3aCATA U ABATA.

20



“THYHHA” EOOA
®HMHAHCOB OTUET
3ATOAMIHATA, 3ABBPIIIBAIITA HA 31.12.2015 r.

AOTOAKOB2A, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA IPHOAM3HTEAHA OLIGHKA BOAM AO IIPOMEHM B
AKTHBHTE U IIACHBHTE, HAH C€ OTHACA AO KOMIIOHEHT OT KalTHTaAa, TA CE NPHM3HaBa upe3 KOPUTHPaHe Ha
OararcoBaTra CTOMHOCT Ha CBBP3aHMA aKTHB, IACHB HAM XOMIIOHEHT OT KallUTaAa B IIEPHOAR HA
FIPOMAHATA.

DunancoBH HHCTPYMEHTH
DPHHAHCOB MHCTPYMEHT € BCEKH AOTOBOD, KOHTO ITOPAaXAa (PMHAHCOB 4KTHB 32 AAACHO HPEAIPHATHE M
(pHMHAHCOB ITACHB MAM KAIIMTAAOB HHCTPYMEHT, 3a Apyro mnpeanpuaruellpeanpusrrero mpusHasa
(pHMHAHCOB aKTHB HAHM (DHHAHCOB IIACHB B 0AAQHCA, KOraTO CTaBa CTPAaHA IIO AOTOBOPHHUTE YCAOBHMA HA
pHMHAHCOB HHCTPYMEHT.

DUHAHCOBUTE AKTHBH M ITACUBH Ce KAACH(MIIUPAT ChTAACHO MauckanuaTa Ha MCC39.

Crbp3aHM AMIIA M CACAKH MEIKAY TAX
Ipeanpuaruero criassa pasropeadute va MCC24 mpu ompeaseAsiHe M ONOBECTABAHE HAa CBBP3aHHTE
AHIIA. :
CaeAxa MEXAY CBBP3aHH AHMIA € IPEXBbPASHE HA PECYPCH, JCAYTHM HMAM 33ABAXKEHHA MEXAY CBLP3AHH
AMIa, Oe3 3HAYeHME Ha TOBA AAAM Ce ITPHAATA HAKAKBA LIEHA.

Pasxoaun no 3aemu

[peanpusrrero npuaara MCC 23 OTHOCHO pasxOAHUTE IO 32EMH.
PasxoanuTe o 3aeMH, KOHMTO MOTaT HPAKO Ad Ce OTHECAT KbM IPHUAOOHBAHETO, CTPOHTEACTBOTO HAM
ITPOM3BOACTBOTO HA €AMH OTTOBAPAII HA YCAOBHATA AKTUB, CE KAITMTAAMSHPAT KATO YACT OT CTOMHOCTTA
HA TO3M AKTHB.
ApyruTe pasxoAHM ITO 32€MH Ce MPHU3HABAT KATO PA3XOA.
OtroBapsin Ha yCAOBMATA aKTHB € AKTHB, KOHTO ITO HEODXOAMMOCT M3MCKBA 3HAYHTEAGCH IIEDHOA OT
BpeMe 33 IIOATOTOBKA 32 HETOBATA IIPEABIIKAAHA YIIOTPeOa HAH IIPOAKOa.
PasxoauTe 10 3aeMM Ce KAITMTAAM3HMPAT KATO YACT OT CTOHHOCTTAa Ha aKTHMBA2 KOTATO CBIIECTBYBA
BEPOATHOCT, He€ Te IIIe AOBEAAT AO OBACIIM MKOHOMUYECKH ITOA3H 32 ITPEATIPHATHETO M KOraToO Pa3xOAHTeE
MOTAT A2 ObAAT HAAEKAHO OLICHEHH.
PasxoauTe mo 3aemMu, KOMTO MOTAT A2 OBAAT MPAKO OTHECEHH KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAM
IPOM3BOACTBOTO HA AAAEH OTIOBAPSAII HA YCAOBHATA aKTHB, CA OHE3HM PA3XOAM ITO 3aeMH, KOMTO Omxa
OrAr M30erHaTH, KO PA3XOABT IT0 OTTOBAPAIIMA HA YCAOBHUATA AKTHB He € OMA H3BbpIICH.
[IpeAnpHATHETO KAIMMTAAM3MPA PA3XOAHUTE IO 32EMHM KATO YACT OT CTOMHOCTTa HA OTTOBapAIIMA Ha
JCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITHTAAM3ALIHA.
Hauasnata AaTa Ha KATMTAAMBALIMATA € AATATA, HA KOATO MPEATIPHATHETO 32 IIBPBH IIBT JAOBACTBOPH
CAGAHHTE YCAOBHSL:

®  U3BDBPINM PA3XOAMUTE 32 AKTHBA,

®  M3BDBPIIN PA3XOAWTE ITO 32EMHUTE;

KAaKTO U
® nIpeArpHeMe AeHHOCTH, HEOOXOAMMH 32 ITOATOTBAHE Ha aKTMBA 32 IIPEABMIKAAHATA My
yoTpeba AN IpoAaxba.

IIpeAnpHATHETO MPEYCTAHOBBA KATIHTAAM3HPAHETO Ha PA3XOAMTE IO 3a€MH 332 ABATH IIEPHOAH, IIpe3
KOHTO € IIPEKbCHATO AKTHBHOTO IIOAOOpEeHNE Ha OTTOBAPALIL HA YyCAOBHMATA aKTHB.
IIpeAnpusTHeTO NpEKpaTABA KAIMHTAAM3AIMATA HA DPA3XOAHTE ITO 3a€MHM KOTATO €A IPHKAIOYEHH B
3HAYMTEAHA CTENEH BCHYKM ACHHOCTH, HEOOXOAMMH 32 ITOATOTBSHETO HA OTTOBAPAIIMA HA YCAOBHMATA
AKTUB 32 IPEABIDKAAHATA YIIOTPeOa MAM IIPOAXKDA.

Oruer 32 napuYHHTE IOTOUM
IpeanpuaTHeTo e MPHEAC MOAMTHKA 32 OTYHTAHE M IIPEACTABAHE HA NAPHUYHUTE ITOTOLM IO IIPEKHA
METOA B OTYeTA 32 IAPHIHHTE IIOTOLIH.
INaprumuTe IOTOIM Ce KAACH(DHLIMPAT KATO NAPHYHM ITOTOLH OT:
¢  OmeparuBHa AefiHOCT
e HMupectuimonna aAeffnocTt
o  ODuHaHCOBA AefiHOCT
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PHTHAHCOB OTUYET
3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2015 r.

OTuer 3a IpoMeHUTE B COOCTBEHUA KAUTAA

HpeAHpHﬂTHCTO TIIPEACTABA OTYET 32 [IPOMEHHTE B cobersenus KAITUTAA, ITOKA3BAIIl:

e 0ofrra cyma Ha BCeOOXBATHHA AOXOA 33 IIEPHOAA

® 32 BCEKH KOMIIOHEHT Ha CODCTBEHHA KaIlHTaA, eDEKTHTE OT IIPHAATAHE CbC 3aAHA AATA HAH
IIPEH3YHCACHHE CbC 3aAHA AATa, IIPHM3HATH B choTBercTBre ¢ MCC 8, kaxTo 1

® 332 BCGKHM KOMIIOHEHT Ha CODCTBEHMA KAIIMTaA, PaBHABAHE Ha OaAaHCOBATA CTOHHOCT B
HAaYAAOTO M B KPAfl Ha IIEPHOAQ, KATO CE OITOBECTABAT OTAEGAHO ITPOMEHHTE B PE3YATAT OT:

- ne4asba mam 3aryGa;

- ApyT BceoOXBaTEH AOXOA; KAKTO 1
-~ CACAKH CbC CO6C’1'B€HI’II.II/IT€ B Ka4YCCTBOTO MM Ha CO6CTB€HI/IL(I/I, KATO IIOKa3Ba OTAEAHO
BHOCKHTE OT M PA3IIPEACACHHATA KbM CO6C’I’B€HI/ILII’IT€.

AOITBAHUTEAHA MTH®OPMAILTUA KbM CTATUHWTE HA ®PUTHAHCOBHUA OTUET

1. Ortuer 3a puHAHCOBOTO CHCTOAHNE

1.1. Herexymu (puHAHCOBH aKTHBHU

Herexymm ¢punancoBu akTHBU

31.12.2015 r. | 31.12.2014 r.

FuBecTriy B ABIIEPHI IPEAIPHATHA 7334
Kpeantn u B3eManms 13
‘ OGuro 7347 e
1.1.1. luBecTunNy B ABINEPHY OPEAIPHATHA
Bua 31.12.2015 r. 31.12.2014 r.
? pasmep CTOMHOCT pasmep CTOHHOCT
Xaoc HMusect EAA 100% 7334
O6mo 7334 -

ApyxecTBOTO € NpPHAODHAO CcBoeTO AbliepHO mnpeAnpuarre mpes mmapT 2015 r. ITocouenara
HMHBECTHIIHA B pasMep Ha 7 334 XHA.AB. e lleHaTa Ha puaoOusane Ha Xaoc HMusecr EAA.

1.1.2. KpeauTH - HeTeKy1M

Bup 31.12.2015 r. | 31.12.2014 r.
B3emaHuns 10 KPEANTH OT CBBP3aHH AMIA B Ipynara /Heto/ 13 -
BsemaHHA 10 KPEAHNTH OT CBBP3AHH AHIIA B TPyIIATA 10
BseMaHNA [T0 AHXBH ITO KPEAHTH OT CEBP3aHH AHIIA B IPyIIaTa 3
L s O6mo : 13 s -
1.2. AKTHBY 110 OTCPOYEHH AQHBIH
31 Ackenppu 2014 ABioKeHie Ha OTCpoYeHuTe AaHbIH 32 2015 31 aexemspn 2015

Bpemenna paszanka

YBCAHUYCHHEC HAMAACHHC

BpEMEHHA OTCPOYCH
Pasauka AXHBK

BPECMCHHA OTCpOYCH BpcMEHHA OTCPOYCH
pa3anka AAHbK Pa3sAHKa AAHDK

BpeMeHHA | orTcpoueH
PA3AMKA ARHBK

AKTHBH 110 OTCPOUCHH AAHBUH

KOM[ICHCHP)’MH OTITYCKil

[3%]

6]
'
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“THYIHA” EOOA
OIMTHAHCOB OTUET
3ATOAVIHATA, 3ABBPIITBAIITA HA 31.12.2015 r.

Caaba kamrmaausanns 1 117 12 118 12
3aryba 1 67 7 68 7
O6uio aKTuBH: 2 186 19 - - 188 19
OrcpoueHu A2bL : < : :
(s1ero) : 2 - 186 19| - : [ 188 g
1.3. Texymm THProBCKM M APYI'HM B3€MaHHUsA
Bua, 31.12.2015 31.12.2014 r.
Bzemanun no npopaxbn /aero/ 8 -
Bsemanus mo npoaaxOu 8
Apyru Texymm Bzemanus 1 55
Apyru B3emMaHusa 1 55
O6mo 9 55
1.4. Aagpnu 32 Bb3CTAaHOBABAHE
Bua, 31.12.2015 r. 31.12.2014 r.
AaEpk BBPXy A0GaBeHaTa CTOMHOCT 11
g O6mo ' , - 11
1.5.1Tapnunu cpeacrsa
Bua, 31.12.2015 r. 31.12.2014 r.
ITapuunm cpeACTBa B Pa3MAALIATEAHH CMETKH 16 4
B A€Ba 4 4
BBB BAAYTA 12
101531100 S : . , : 16 4
1.6. CoGcrBen xanuTaa
1.6.1. OcuoBen xanuTaa
31.12,2015 r. 31.12.2014 r.
Coa HUK & -
Py Aljxﬁ(‘::e Croiinocr TTaarenu % Asaa A};i::e Croinocr Iaatenn % Asa
Micoaap AA 154 000 1540 000 1 540 000 100% 100 1000 1000 100%
OGuio: 154 000 1540000 : 1540 000 100% 100 |- 1000 ©:1000 100%

1.6.2. ®unancoB pesysrar

DuHAHCOB pe3yATaT Croiinocr

3ary6a

YBeAnuenus or: 2)
3aryba 3a roannara 2014 2
3ary6a xnm 31.12.2014 r, )
Yseanuenus ot: 179
3aryba 3a roammaTa 2015 (179)
3ary6a xem 31.12.2015 1. (181)
@unancos pesyarar kbm 31.12.2014 1. V)
Ounancos pesyarar xem 31.12.2015 r. (181)
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3ATOAHHATA, 3ABDBPIIIBAIIIA HA 31.12.2015 r.

1.7. Herexynm ¢punancosn macuBM, OTYHTAHH HO AMOPTH3UPAHA CTOHRHOCT

Bua 31.12.2015r. | 31.12.2014 r.
32ABAMKEHHSA HO KPEAUTH KbM CBBP3AHH AHIA B IPYHATA 2135 70
3aABAYKEHI IO AUXBH 110 KPEAWTH KbM CBBP3AHH AMIIA B IPyHATA 1 1
32ADAMKEHHA IO KPEAHTH KbM HECBBP3AHH AHIA 2698
3aAbAIKEHHA IO AUXBH IO KPEAHTH KbM HECBBHP3AHH AHLIA 1
OG0 4 835 71
1.8. Texyrm puHAHCOBH NACUBH, OTUYHTAHHA 1O AMOPTH3UPAHA CTOHHOCT
Bua 31.12.2015 r. | 31.12.2014 r.
3aADAKEHHS IO AHXBH I10 KDEANTH KbM CBBP3AHH AHIA B IPYIIATA 27
3aADAKEHHA HO KPEAHTH KbM HECBBP3AHM AHIA 1125
33ABAKEHNS IO AUXBH ITO KPEAHTH KbM HECBBPSAHH AHIIA 38
O61r0 1190 -
1.9. AaHBYHH 33ABAKEHHA
Bua 31.12.2015 r. 31.12.2014 r.
Aawex Bppxy soBasenara croiimoct 3
AAHDbK 1IN H3TOTHMKA 2
O6mo 5 -
1.10. 3aamaoxenna xpM nepconas
Bupa 31.12.2015 r. 31.12.2014 r.
3aABAKEHHE KBM IIEPCOHAA 2
B T.4. 34ABAXKEHHA [T0 HEH3IOASBAHH OTITYCKH 2
g OG0 2 -
2. Oruer 3a AOXOAUTE
2.1. TIpuxoau oT npoAaxOu
Bua npuxoa 2015 r. 2014 r.
ITpoaask6n Ha ycayrn B T.u. 127 -
IpuxoAl OT ypaBAGHHE Ha APYHKECTBO 108
Codryeprn yeayrn 9
Veayrn mo cpbupase Ha B3eManus 10
Apyru npuxoau B T.u. 7 -
Apyrn 7
e -O6m0 134 -
2.2. Pa3xoAM O MKOHOMMYECKH €AEMEHTH
2.2.1. Pa3zxoAu 3a BHHIUHM yCAYTH
Bua pasxop 2015 r. 2014 r.
KoncyaTancku u Apyru sorosopu 36
Oamropckn yeayru 1 1
VipasaeHHe Ha ADYKECTBO 68
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®ITHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAITTA HA 31.12.2015 r.

AAMMHHCTPATHBHH M AP. YCAYTH 5

- Q6o : 110 !

2.2.2. Pa3xoAu 3a 3aIA2TH ¥ OCHIYPOBKH HA IIEPCOHAAA

Pasxoan 3a: 2015 r. 2014 r.
Pasxoau 3a 3amaatu 42 -
Pa3xoaAn 3a ocHIypOBKH 3 -
B T.U. Pa3XOAH ITO HEH3IIO3BAHM OTIYCKH 2
: O6mo . g gl S
2.2.3. Apyru pasxoan
Bua pasxoa 2015 r. 2014 r.
OTnucann B3eMaHus 12
Apyru pazxoan 1
: O6mo ' 13 -
2.3. ®uHAHCOBH NPUXOAH
Bua npuxoa 2015 r. 2014 r.
ITpuxoAM OT AXBY B T.4. 132 -
110 32eMH 132
Ot onepammu ¢ huHAHCOBH MHCTPYMEHTH 62
: - O0mo : 1947 e
2.4, PuHaHCOBU Pa3X0OAH
» Bua pasxoa 2015 r. 2014 r.
PasxoAu 32 AMXBH B T.4. - ' 249 1
110 32eMH 249
Or onepanmu ¢ PUMHAHCOBH HHCTPYMEHTH 105
OTpunareAHn KypcoBH PasAMKi 1
Apyrn cbunancosu pasxoan 3
OG0 S ' : gt Rures 358 1

2.5. PasxoAu 3a AAH'BIU
CbraacHO AGHCTBAIIIOTO 3aKOHOAATEACTBO TeIaAbHTe ce 00AAraT C KOPIIOPATHBEH AaHbK B pasmep 10%.

3a u3uHCAABAHE Pa3sMepa HA OTCPOYEHHTE AAHDBIH € rToA3BaHa cTaBka 10%, KOATO ce OuaKBa Ad € BAAMAHA
IIpH ODPATHOTO NPasBACHHE.

Bua pasxoa 2015 r. 2014 r.
Apyra (19)
e , i , O6mo e G - (19) Sy
APYT'U OITOBECTABAHIA

1. Cebp3anu AMIA ¥ CAGAKH CBC CBbP3aHM AU
Apy2KecTBOTO ONIOBECTABA CAGAHMTE CBbP3aHM AHIA:
CobcrBeHHK Ha KAITHTAAA Ha APyKecTBOTO ¢ Mucoaap AA

Cobcrsenny ma karturasa Ha Mucoaap AA ca Mrosernt Xoaauuar AA u Teoaop 3axos.

25




“UHYHNUHA” EOOA
OLTHAHCOB OTUET
3ATOAMHATA, 3ABBPIITBAIIIA HA 31.12.2015 r.

Huosent Xoaamnr AA e XOAAMHIOBA CTPYKTypa, ObDeAMHsBaIIa rpymata npeAnpuaris lmosent
Xoaaunur AA, Unosent @unanc AA, Mucoaap AA, Muarama AA, Exepaxu-Kopaxasn AA, Xaoc HMusecr
EAA, Vaynaa EOOA, Buotum Codryep OOA 1 Texaobuaa OOA.

Ampiepro npeanpusaTe Ha ApyxectoTo e Xaoc Musect EAA.

KarogoB ppKoBOAEH NEPCOHAA HA IIPEATIPUATHETO:
o  Amvursp Tosopos Ammurpon

KA¥040B ppKOBOAEH MEPCOHAA HA IPEANIPUATHETO MANKa:
e Teoaop VBanos 3axop
e Baaentnna Iletposa Aackasosa
e  Baus VBanopa Acexosa

APYDKCCTBOTO ONOBECTABA CACAHHUTE CACAKH CHC CBBP3aHH AUIIA:

Ilpoaax6n

Kanenr Bua caeaxa 2015 r. 2014 r.
Ceppsann anua - AblepHo npeanpusrie | Ilpoaax6a ma yeayru 108
Cebpaann Anna - ApinepHo npeanpusarue | Ilpedaxrypupann KOHCYMaTHBH H YCAYTH 114
CBbp3aHH AHIIA ITOA ODLI KOHTPOA IIpoaaxba Ha ycayrH 9

O6mo 231
IMoxynxu

AocraBunk Bua caesxa 2015 r. 2014 r.
CB’.LPB’AHH Auna - cobersennmn | [pedakryprpann pasxoan 55
Ceopsarn anna - cobcrsennnn | IToxynka Ha yeayrn 68
O6ixo : 68 55

ITpeaocraBenn 3aemu

Huynna EOOA e npuao6uAo B3eMaHe OT ABLIEPHOTO CH APYXKECTBO, KOETO TPAOBa Aa GbAE yPEeAEHO AO
mmapt 2020 r. Bsemamero e dopmasusupano ¢ AOTOBOp 3a 3aeM C IA3aPHU AMXBEHH HUBA.
HaurcaennTe mmpes roAMHATa IIPHXOAHM OT AMXBH ca B pasmep Ha 132 xua.as. KoM xpasg ma 2015 1
B3EMAHHATA IO TO3H AOTOBOP €A KAKTO CACABA: TAABHHMIIA B pasMep Ha 10 XHA.AB. M AMXBA — 3 XHA.AB.

IToayuenu 3aemu
3aeMH OT COOCTBEHMIIM — IIPE3 FOAMHATA APYIKECTBOTO € ITOAYYHMAO M M3LAAO ITOTACHAO 32€M, CKAFOUEH
IIpy r1asapHH ycaoBus. HaduncAeHnTe pasxoAn 3a AMXBH Ca B PasMep Ha 5 XUA.AB.

3aeMH OT CBBP3aHM AMIA ITOA OOII KOHTPOA — APYMECTBOTO MMa AOTOBOPEHH 3a€MH B A€Ba U €BPO,
CKAIOYEHH IIPH [a3apHH AuXBeHH HHBA, ¢ maaexu oT 2017 1. Ao 2020 r. Hauncaennte npes roaunara
Pa3xoAH 32 AHXBH ca B pasmep Ha 113 xpa.aB. KM xpas ga 2015 r. 3aAbAYKEHHATA ITO OAYIEHH 32€MH OT
CBBP3aHH AMIA ITOA OOII KOHTPOA Ca KAKTO CAEABA: KPATKOCPOYHH AMXBH B PasMep Ha 27 XHA.AB.,
ABATOCPOYHH TAaBHHIHM — 2 135 XMA.AB. M ABATOCPOYHM AHMXBH — 1 XHA.AB.

2. YrnpaBacHHE HA KallHTaAa
IToamruxata Ha yIpaBACHHE HA KAITUTAAA IIEAH:

e Aa 3amasu APYKECTBOTO B CTATYCA Ha AGHCTBAIIIO ITPEATIPHATHE
¢ Aa uzbepe npaBMAHNTE HHBCCTHIIUM
¢ Aa ocHrypH MOAXOAAIIO (PHUHAHCHPAHE
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e Aa ocurypu aAeKBaTHA peHTaOHMAHOCT

ApyxecTBOTO HAOAIOAABA OCHIYPEHOCTTA M CTPYKTypaTa HA KAIHTaAa Ha 0a3a CbOTHOLICHHETO Ha
3AAABKHAAOCT. TOBA CHOTHOLIEHHE Ce HM3UMCAABA MEXKAY HETHHA ABATOB KAIIMTAA KbM ODLIATA CyMa Ha
KanuTaAa. HeTHHAT ABATOB KaIHTaA Ce ONPEAECAS KATO PAZAMKA MEKAY BCHMYKH IPHBACYCHH 3aEMHHM
CPEACTBa (KPATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO Ca ITOCOYeHH B GaAaHca, M IAPHYHHUTE CPEACTBA U
mapuyay expuBasenTd. OOmaTa cyma Ha KarlMTasa e PaBHA HA COOCTBEHMS KAIIWTAA M HETHHA ABATOB
KartuTas. CbOTHOIIIEHHMETO Ha 33AABKHAAOCT Ha npeanpuaraero koM 31.12.2015 r. e 0.82, xaro 3a
cpasHenue kpM 31.12.2014 1. cpinoro e 1.02.

Bua 31.12.2015 r. 31.12.2014 r.
OG0 ABATOB KATHTAA, T.U.: 6 025 7
DHHAHCOBH ITACHBH CBBP3AHH AHIIA 2163 71
DuHaHCOBH ITACHBH HECBBP3AHH AMIA 3 862
Hamaaen c:
MapHYHUTE CPEACTBA M MAPMYHM EKBHBAACHTU (16) i )
Heren AbAros xanuraa 6 009 67
Ob6m1o cobcTBen KaTUTaA 1359 0]
OG0 KanuTaa 7 368 66

CroTHOUIEHNE HA 3AANBKHAANOCT 0.82 1.02°

3. ®unaHCOBH PUCKOBE

ApPYXeCTBOTO € M3AOKEHO HAa PA3AHMYHM BHMAOBE PHCKOBE IIO OTHOILUEHHME HA (DHHAHCOBHTE CH
HMHCTPYMEHTH. VYTPABAGHMETO Ha PHCKA  CE OCHINECTBABA OT PBKOBOACTBOTO HA APYXKECTBOTO.
[IpropuTreT Ha PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHTE M CPEAHO CPOUHH IMAPHYHH ITOTOLH, KATO
HAMAAHM M3AATAHETO CH Ha (DMHAHCOBH Ia3apH

OcHOBHHU PHCKOBE, KOMTO OKAa3BaT BAMAHME M KOMTO ITPOM3THYAT OT (PMHAHCOBHTE HHCTPYMEHTH:

L4 HasapeH PHCK C HEIOBHTE KOMITOHEHTH!

-BAAYTEH PHCK, IIPOM3THYALL OT BAPHPAHETO HA CTOMHOCTHTE HA chHaHCOBHTe HHCTPYMEHTHU
IOpaAu HPOMEHH Ha BAAYTHHTE KypCOBE. [To-roAsama wacr OT cAeAkHTE Ha APYKeCcTBOTO ce
OCBHLIECTBABAT B 61:Arapc1m A€BA HMAWM €BPO, KOETO HNPEAIIOAATa CBEXKAAHE HA TO3H PHCK AO
MHHIMYM; i .

-AMXBEH DHCK Ha CIIPABEAAHMBATA CTOMHOCT, NMPOM3TUYAIN OT BAPHMPAHETO HA CTOMHOCTHTE Ha
(pHHAHCOBH HHCTPYMEHTH [OPAAH IIPOMEHH B IIA3APHHTE AMXBEHH IpOLEHTH. APyxecTsoTo
HAMA CKAIOYEHH AOTOBOPH C ITAABAIIM AUXBEHH ITPOILICHTH, KOETO IIPEAIIOAAra CBEXAAHETO Ha
TO3H PHCK AO MHHHMYM;

-EHOBHM PHCK, IPOM3THYALL OT BAPHPAHETO HA CTOMHOCTT2 HAa Cl)PIHaHCOBI/ITC HHCTPYMCHTH B
PE3YATAT HA IIPOMEHH B TIA3aPHHUTE LICHH,

Ha3apHI/IﬂT PHCK BKAOYBA HE CAMO Bb3MOMKHOCT 32 3ary6a, HO CBIIO TaKa X B'b3MOXHOCT 34 nevanba.

® KpeauTeH pHCK CBBP3aH C Bb3MOKHOCTTA, Y€ €AHATA CTPaHA IO (PHHAHCOB MHCTPYMEHT HAMA AQ
U3ITBAHH 3aABAXKEHHE, KOETO IIle AOBEAE AO (DHHAHCOBA 3ary0a 3a ApyraTa CTpaHa.

¢ AMKBHAEH PHCK, IIPOM3THYALL OT BB3MOKHOCTTA IPEANPHATHETO A2 CPEILHE TPYAHOCTH IIPH
HaOUPaHETO Ha CPEACTBA , 33 AAd M3IIBAHM AHTVKUMEHTHTE CH, CBBP3aHH ¢ (PHHAHCOBH
MHCTPYMEHTH. AMKBHAHHAT PHCK IPOM3THYA OT HECIIOCOOHOCTTA Aa Ce IIPOAaAe (PHHAHCOB
aKTHB ObP30 Ha CTOMHOCT, OAHM3KAa AO CIPAaBEAAMBATA My CTOHHOCT. ApPyXKecTBOTO Iocperia
HYKAUTE CH OT AMKBHAHM CPEACTBA, KATO BHHUMATEAHO CAEAH IIAAILAHUATA IO ITOTACHTEAHHTE
IIAZHOBE HA ABATOCDOYHHTE (DHHAHCOBM 3AABAXKEHHA, KAKTO M BXOAALUMTE M H3XOAMALLH
NapUYHHM MOTONM, BB3HHUKBAIIM B XOAAd Ha OITEpaTHBHATA AeHHOCT. HykAHTe OT AMKBHAHH
CPEACTBA CE CACAAT 34 DASAMMHE BDEMEBH IIEPHOAM - EXEAHEBHO M EECEAMHTHO, KaKTO ¥ Ha
6a3aTa Ha 30-AHEBHH [IPOTHO3M.

IloAwrukara Ha TIPEATIPHUATHETO 32 LIIAOCTHO YHPaBAEHHME HA PHUCKOBETE € CBbCPEAOTOYEHA M MMa 32 LIEA
Ad HAMAAHW €BEHTYAAHHUTE HC6A8.I‘OHPI/IHTHH eci)e}(m BBPXY CPI%[HaHCOBI'IH pe3yATaT.

4. CBOMTHA CACA KPasA HA OTUETHHSA IIEPHOA

32 APYXeCTBOTO HAMA HACTBIHAHM KOPHUIHPAILM I HEKOPHMIHPALIY ChbOMTHUA CAEA AATATA HA CHCTABAHE HA
(PHHAHCOBHAT OTYET AO AATATA Ha HETOBOTO OAODpeHue.
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5. AeficTBAINO IPEATIPUATHE

P’bKOBOAC’I’BOTO Ha ADYXKECTBOTO CHUHMTA, Y€ IPCANPHATHETO € Aef&c*mamo H 1€ OCTaHE ACEICYBHHIO, HAMa
TTAQHOBE H HaAMEPEHHA 34 IIPEYCTAHOBABAHE Ha AEHOCTTA.

6. OnoBecTaABaHE CHrAACHO 3AKOHOBH U3HCKBAHUA
3 H I. HAYHMCAH 1 XHA. AB. 32 YCAYTHTE, II ABSIHH
[Tpes otuernaTta 2015 1. APYKECTBOTO € HAYMCAHAO CyMATA OT 1 XHA. AB. 34 YCAYTHTE, IIPEAOCTABSIHH OT
PErHCTPUPAaHI OAMTOPH, BBB BPb3Ka C HE3aBHCHM (PHHAHCOB OAHT.

7. ®UHAHCOBH NMOKA3ATEAH

ITokaszarean
Ne Moxasaren 2015 r. 2014 r. Pasauxa
Croiinocr CroiinocTt Croiinocrt %
1 Amarotpaiinn axrusn /obuo/ 7 366 - 7 366 -
2 KpatkoTpaiiHu akTHBH B T.4. 25 70 45 | -64%
3 Kparkocpousnu B3eMaHus 9 66 (57 -86%
4 | ITapmunu cpeacrsa 16 4 12 300%
5 | Obma cyma Ha aKTHBHTE 7391 70 7321 10459%
6 Cobcrsen kanutaa 1359 O] 1360 -136000%
7 DHHAHCOB PE3yATaT (179 (2) a7n 8850%
8 ABATOCTPOYIHH IIACHBH 4 835 71 4 764 6710%
9 Kparkocpousn nacuBn 1197 - 1197 -
10 | Obmma cyma Ha macuBuTe 6032 71 5961 8396%
11 | Ilpuxoau obimo 328 - 328 -
12 | ITpuxoan ot nmposaxdbu 134 - 134 -
13 | Pasxoan obmo 526 2 524 26200%
Koedunuenn
2015, 2014 r. Pazauxa
Ne | Koe(pppmnenm Croiinoct Croiinoct Croiinoct %
Penrabnanoct:
1 Ha cobcrBenus kanuTaa {0.13) 2.00 (2.13) -107%
2 Ha axrusure (0.02) (0.03) 0.00 -15%
3 | Ha macusure (0.03) (0.03) (0.00) 5%
4 | Ha nmpuxoanre o1 mposamodn (1.34) -
EdexmuBnocT:
5 | Ha pasxoanre 0.62 - 0.62 -
6 Ha npuxoanre 1.60 -
Auxsuasocr:
7 O61a AUKBHAHOCT 0.02 -
8 Bpp3a AHKBHAHOCT 0.02 -
9 HesabaBHa AUKBHAHOCT 0.01 -
10 | ABCOAIOTHA AMKBHAHOCT 0.01 -
®dunancosa aBTOHOMHOCT:
11 PHHAHCOBA ABTOHOMHOCT 0.23 (0.01) 0.24 -1700%
12 | 3apamxussocT 4.44 - (71.00) 75.44 -106%
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NHYHUHA EOOA

I[IPHET C ITPOTOKOA OT 01.03.2016 r. HA EAHOAVYHIIAT COBCTBEHMK HA
KATTMTAAA

31 aexemspu 2015 ¢



1. OG6ma nacdopmanma
®upmeno nanmenosanne: Vuynus EOOA

Ilpeamer Ha Aeitnoct: KomcyatamTckm ycayrum B obaacr Ha GusHec pasBuTHeTO, paspaboTsare u
y4aCTHE B HHBECTMIMOHHH IIPOEKTH C BBH30OHOBAEMM EHEPrHHHM M3TOYHHIM, BHHIIHOTHPIOBCKA M
BBTPEIIHO THPIOBCKA AEHHOCT, IMOCPEAHHYECTBO, IIPEACTABHTEACTBO H KOHCYATALIMM, KAKTO H BCAKA
ApyT2a AeHTHOCT, He3abpaHeHa cbe 3akoH B PenryGanka Boarapus

Ynpasurea: ApyxectsoTo ce yrpasamsa ot Aumursp Tosopos Aumurpos

Perucrpupan oduc: I'p.Codus, 6ya.I’ M. Aumurpos Ne36

Kaonose: Hama

O6cayxsama 6anka: Vuuxpeaurt Byabanx AA, Banka ACK EAA, HYPO NOE Gruppe Bank AG

Oanrop: INaamen Criacos

OTroBopHOCT Ha PBKOBOACTBOTO !

PBKOBOACTBOTO ITOTBBPIKAABA, Ye € IIPHAATAAOC ITOCACAOBATEAHO AAGKBATHA CHETOBOAHA
ITOAHMTHKA.

PBKOBOACTBOTO CBIIO Taka ITOTBBPKAABA, 4& Ce € IPHABPXKAAO KbM AeHcTBammre MCC 1
MC®O xato pHHAHCOBHTE OTYETH Ca M3TOTBEHH Ha IIPHHIIMITA Ha ACHCTBALIIOTO IIPEAIIPHATHE.

PBbKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAGHE HA CUETOBOAHHTE PETHCIPH, 32
LEeAEChOOPA3HOTO YIpaBAEHHME HAa AKTHBHTE H 3a IIPEANTPHEMAHETO Ha HeODXOAMMHTE MEpKH 32
M30ATBAHETO M OTKPUBAHETO HA EBEHTYAAHH 3AOYHOTPEOH M APYTH HEPEAHOCTH.

HMudopmanusa, OTHOCHO IPUAOOHBAHETO M NPHTEXKABAHETO AAOBE HA APYIKECTBOTO OT
YHIPaBHTEAAT

‘Apmmp ToaopoB AuMHTPOB He NpHTexaBa AfAOBe OT KaruTasa Ha Muynaa EOOA,

2. VYupeaspane, yIpaBACHME H CTPYKTYPA HA APY?KeCTBOTO

® Muyuna EOOA e snncano 3 TbproBekus perucTsp Hpy AreHUHs 110 BIIMCBAHHUATA HA
20.10.2014 r. moa EMIK 203259298 ‘

e CobctBeHOCT M 2 Ha ABACHHE
yi

KoM 31.12.2015 r. perrctpupasuaT KanuTas Ha Apyxkectsoro e 1 540 000 AB, pasmpeaeseH B
154 000 aaa ¢ HoMmHAAHA cTofiHocT 10 AeBa BcekH eAMH.

Eanoamyen cobctsenmk mHa kammtasa e Vlucosap AA, mpurexasamo 154 000 asaa or
xanutasa Ha Muynsaa EOOA.

ApyxecTBOTO Cce ympaBAfBa M INpeACTaBAfBa oT Ynpasureasr cu Awmmurep Toaopos
Awnverrpos.

e lspppurenn npomenn — npes 2015 r. He e M3BBpuIBAHA IIPOMAHA B COOGCTBEHOCTTA M
CTPYKTypaTa Ha YIpaBA€HHE Ha APYXecTBOTO. IIpes roaumaTta ABa ITBTH € HM3BBPIIBAHA NPOMAHA B
pasmepsT Ha permcrpupanua karuTas. Ha 16.02.2015 r. B Teprosckus perucrsp kbM ATEHIMA 110
BITMCBAHHATA € BIIHCAHO ITbPBOTO MY yBeAMdeHue — 3arucanu ca Hosu 59 000 Afaa, Bcexn ¢ HOMMHAAHA
croitHocT 10 AB, C KOETO KaITHTAABT Ha ApyskecTBOTO HapacTsa Ha 600 000 As. Ha 23.04.2015 r. e Brimcano



BTOPOTO TaKOBa, C KOETO KarmuTaAbT e yBeamdeH A0 1540 000 as. — sammcann ca HoBu 94 000 Asaa c
HOMHMHaAHA cTofiHoCT 10 AB. BCexn.

®  UpcAeHOCT M CTPYKTypa Ha mepconasa - ¥bM 31.12.2015 1. ApyxecTBOTO HAMA HaAMYEH
IIEPCOHAA Ha TPYAOBH MAM TPAKAAHCKH AOTOBOPH.

e  CpbpsaHu AHIA

Huynua EOOA e uacr oT mxkoHOMMYeCcKM cBbp3aHara rpyma xa Muosent Xosausr AA u
MMa OTHOLUEHHMSA Ha CBbP3aHM AHIIA C ADYTHTE APYXKECTBA OT IPyraTa, a uMeHHO: MuoBenTt Xoaaunr AA,
Mucoaap AA, Murama AA, Muosent ®@uuanc AA, Muayuua EOOA, Exepaxu-Kopaxasn AA, Xaoc
Uisectr EAA, Texuobuas OOA u Bruorim Codryep OOA

Toprosckure B3amMooTHOureHmMA MexAy Vuymaa EOOA wu aApyrure Apyxectsa OT
HMKOHOMUYECKATA ITPYIa €A IOCTABEHH Ha PABHOIIPABHA THPIOBCKA OCHOBA U HE €A IIPEAOCTABEHH HIKAKBH
npedepeHnuy HAM 0OAeKueHHA Ha 6a3aTa Ha TOBa, Ye Ca CBBP3AHY AHIA.

ChbL1oTO BAXKHM M 32 B3aMMOOTHOIIEHHATA C APYTH CBBP3aHHU AWIA, H3BBH MKOHOMHYECKATA
rpyia, B kouTo coberBenocT uMa Teoaop 3axos, cobeTeenuk Ha axuuuTe Ha MHOBeHT XOAAHHT AA.

3. XapaxkTepHCTHKA HA ACHHOCTTA

OcuosHrata Aeiinoct Ha Maynua EOOA e HacoyeHa KbM yuacTHe B HHBECTHIIMOHHH IPOEKTH C
Bb30OHOBAeMH eHepruiiHy u3Toununy. Olie OT Ch3AABAHETO Ha APYXKECTBOTO, PBKOBOACTBOTO My BOAM
axTHBHHM nperosopr M npes 2015 r. ca npuAOGHTH AAOBE Ha IIPEANPHATHE, YHATO OCHOBHA ACHHOCT €
IIPOM3BOACTBOTO Ha EAEKTPHYECKZ EHEPTHA OT BATHPEH IapK.

4, ®pHAHCOB OTYET U AHAAK3

OcuoBuH (PHH&HCOBHTC IIOKa3aTeAHd

Herexymure akTiBy Ha Apyxectsoto /obmo/ xem 31.12.2015 1. ca 7 366 xuA.AB.
TexyuTe akTHBY Ha APyXecTBOTO KbM 31.12.2015 I ca 25 X1A.AB.

Cob6crBeHusAT KanuTaA Ha ApyxecTsoTo e 1 359 xua.AB.

Herexymure macuBu ca B pasMep Ha 4 835 Xxua.AB.

Texymure nacuuTe Ha ApyectBoto ca 1 197 xua.as.

PasxoAuTe, BKAFOUHTEAHO Pa3sXOAHM 32 AAHDBIH, ca 507 XHA.AB.

[TpuxoanTe ca B pasmep Ha 328 XuA.AB

3aryba 3a roauHaTa B pasMep Ha 179 xuA.AB.

dunancosu KoepUIHEHTH

PenrabuanocT — koeduiHeHTHTe 32 peHTabHAHOCT Ha ApyxectBoTo KbM 31.12.2015 r. ca:
xoecpuumenT 32 penTabuaHocT Ha cobereer xammraa — (0.13), xoedunment 3a penTabHAHOCT Ha
axtusute — (0.02), Ha macusuTe - B pasmep Ha (0.03) u xoedunuenT 32 PeHTAOMAHOCT Ha IPHXOAKTE OT

npopax6u — (1.34)

Aumxsuanoct — koeduumenture 3a obma u 6ppsa amxsuArocT ca 0.02; xoedpHUHEHTDT Ha
He3abapHa AuksuAHOCT — 0.01 1 KoedueHTT Ha abcoATOTHA AuKBHAHOCT € 0.01.

KoednuuenTsT 32 ¢punancosa aBToHoMHocT kbM 31.12.2015 r. e 0.23, a xoedpuuneHTBT Ha
3aANBKHAAOCT € 4.44.

5. PuckoBu dakropu



[lo ortnomenwe nHa puckoBuTe (AKTOPH, KOHWTO BAMAAT Ha (PUHAHCOBATAZ CTAOHMAHOCT H
JCTOHYMBOTO Pa3BUTHE Ha NPEANPHATHETO, ACTAHAHA ITPE3EHTALA HA BHAOBETE PHCKOBE M TAXHOTO
Bb3AEHCTBHE € NpeAcTaBeHa B Apyru onosectsBanusd, T. 3. OHHAHCOBM PHCKOBE Ha MPHAOKEHHATA KbM
duHaHCOBHA OTHET HAa APYKECTBOTO 33 TOAMHATA, 3aBbpLIBamia kbM 31.12.2015 r.

6. HayunomscaeAoBaTeACKA H PA3BOHHA ACHHOCT

Haynua EOOA He ocbluecTBABa HAyIHOM3CACAOBATEACKA H PAa3BOHHA AEHHOCT

7. IlepchnexrTuBu M pa3BUTHE

BoaAemuTe maamoBe Ha PBHKOBOACTBOTO BBB BpbB3Ka C pasBurmero Ha HMuymupa EOOA ca
HACOYEHM KbM IPOYYBaHE HA HOBH BB3MOMKHU IIPOEKTH B cdepaTa Ha Bb3OOHOBIEMUTE €HEPTHHAHK
M3TOYHHMIM M IIPOM3BOACTBOTO Ha 3€ACHA €HEPTHf, HHBECTHDAHE B THX, YCIIEIIHOTO MM yIpaBACHHE K
peaAusupane Ha IPUXOAH, KOUTO A2 OCHTYPAT €AHO YCTOHYHBO PAasBHMTHE M TEMIIOBE Ha PaCTeX.

8. C»0urTHA, KOMTO Ca HACTHIMAM CACA AATATA HA (PHHAHCOBUA OTUET

3a APYXKECTBOTO HAMA HACTBLIIMAM KOPHIHpAIOM H HEKOpHTHPAIIH cpOuTHA CACA AaTaTa HA
CHbCTaBAHE HA (i)I/IHaHCOBI/I}IT OTHCT AO AaTaTa Ha HCTOBOTO OAOGPCHI/IC.

9. Toammuen ¢punancos oruer /passacaenns/

HpCAHPI/IHTI/ICTO BOAHX CBOETO TEKYIIO CYETOBOACTBO M H3TOTBA ¢PIH8.HCOBI’ITC CH OT4YETH B
CbOTBETCTBHE C BCHYKH MC)KAYH’:IPOAHI/I CTAHAAPTH 32 CI)I/IHaHCOBO OTYHT2HE, CITA3BAMIKM BCHYKH
HN3UCKBAHHA HA 6’bA.I‘apCKOTO 33aKOHOAAQTECACTBO.

Beuuku pammm 3a pumanpcoBara 2015 r. ca NPEACTABEHM B TOAMIIHHA OTYET B XHASAM A€Ba.
Onepanuute B 9yKAGCTPAHHA BAAYTA CE OTYMTAT B AeBa ITO OOMEHHMA KypC, IIPHAOKHM B A€HA Ha
H3BDBPIIBAHE HA CAGAKATa., BCHYKH pasfCHEHHA OT CbINECTBEHO 3HAYEHHE Ca OIIOBECTEHH B
ITPUAOMKEHHETO KbM FTOAUIIHHUA (PHHAHCOB OTYET.

Toammamar aokaaa 3a aefinocrta Ha Muymaa EOOA e usrotBeH ChrAaCHO H3HCKBAHHATA HA
3aKxoHa 32 CUETOBOACTBOTO M TBHProBCcKMA 3aKOH Ha 0232 HA aHAAM3 Ha DPasBHTHETO, (PHHAHCOBO-
HKOHOMHYECKOTO CbCTOAHHE Ha APYXecTBOTO 32 2015 I. 1 mepcriekTHBHTE 32 PASBUTHETO My.




