
TIETHI4T{ECKT4 IIPEBOSI4 EOOI

Fp. fio6plan

roIuuEH

OWHAHCOB

OTI{ET

2 0 1 6 r.



3a noAIlHaTa!

"Ilrrsnqecnt npesoll" EOOI
rp..(o6puv

Ioqlrureu Qluancor orver
rpuxrrcqBaula Ha 3l qexervnpu 2016 r.

EANAHC
xw 31,12.2016roa,

(DuHaucooun omqem e odo6peH om pbKosolcmaomo Ha 06.04.20172. u e nodnucsg om Heeoao
uMe om:

Crct:aeIlre,r: Ynpanure,r:
Maprapura llas,roea il-ux. BaleHrun Bacnree
Aara Ha cr,craBrHe: 15.03.2017r,

OIIOBECTtrAHI4flTA Ha crrqecrsessre cceroBoAHn nontrruru u Apyrure noccuurersu 6enero, or crp 6 no crp 23,
ca HepaaetrHa cacr or roau[Hru r[rHaucor oruer

Pa:4e,ru, rpyflrr, craruu
6e.1.

Cyua (xlr.r..reea)

TeKyula
roaI|Ha

rrpeaxoAHa

fotrHHa
a 6 I

A Herexyulu (lr.lnorpaiinu) aKTrlBrr

I Ileuarepua,rnu aKrnBrr

Kouqeclrn, rareHTu, naqeH3lrx,r:sproBcKl., MapKr.r, nporpaMHlr
npoAyKTn u 4pyru no4o6nlr lpaBa u aKTuBu 7 5

flpegocraneun araHcu u HeMarepxzurHu axruBll B trpoqec Ha

lBfpDr(aaHe 5 5

O6uto sa rpyna I: 3.1 12 10
il [urrorpaiiHu MarepnaJlH H aKTlt Bn

Senrr lt crpagz, e r.u : 406 431
- 3eMU 175 175
- czpadu 231 256

TpaHcnoprun cpeAcrBa I ll8 I 00?

CloprxeHlrr z gpyrr r09 ll
Maurmu, npor.r3BoAcrBeHo o6opyABaHe v anapart1ra 4

flpe4ocranenu aBaHcr4 rr AbJrrorpafiuu lrarepna,rHr4 aKTHBl.r B npouec
Ha u3fpa)KlaHe 43 t9(

O6u1o:a rpyna II : 3.1 I 680 1 7s:

III ,{u.nnocpovu u SnHauconu ar(Tlt Blr - ll H BecrrrluoHHx r.tMorx 344 36:

w Orcpoveuu qanrqr.r 3.17 74 6
O6qo ra pa3Aer A 2 ll0 2 19!

E Texyruu (xparrcorpaiiull) an.ruen
I Marepra.rnn ranacn

CypouuHu r.r Marepuann 3.2 t33 95
He:aorprueuo rpor,r3BoAcrBo 3.3 9 3l
O6uo:a rpyna I: 142 t2(

Il BgepraHrs

Brevaunn or KJIueHTH M JlocraBeHuu- B -l q 218 274
(pyrur o:euauur, e r.v. r00 43
O6uo sa rpyna II: 3.4 318 317

III llapuvHu cpeAcrBa

B 6pofi l8 18
B 6ercpovnu cMerKH ( Aeno3HTH ) 328 482
O6uto sa rpyna III: 3.5 346 500
06uto sa pasge.n E: 806 943

B Pasxo4u 3a 6r,Aerr1x rlepuoau 3.1 80 116

CYMA IIA AKTI{BA 2 996 3 254

PerucrpupaH oAHTop:
Bnorera Kaxe,rsncma



IIACITB

Palge.rr, rpynn, crarillt 6en.

Cynra (xun.,rena)

TeKyua
TOIilHA

npeAxoAHa

roAUHa
a 6 I 7

A Co6crseH KaoxraJl

I 3anucau KaIrr{TaJt 42 42
II Pesepr or rrocneABarru4 orIeHKr.{ 55 55

ITT Pesepnu 365 365
I {pyru pesepnu 36s 36s

IV Harpynana neqal6a or MrrHaJrrz torr4Hu, B T.rr. I 445 I 383
- Hepa3rrpeAenena ueqal6a I 44s I 383

Teryrqa ne'{an6a 21 182
O6rqo ta pas4e,r A: 3.8 I 928 2 027

E Ilpoeusua ll cxoAHl{ 3aAbflr(eHue

Iponzsut 3a rreHcrru r.r Apym noAo6Hrr 3aAbJrxeHr4_{ t6 20
O6u1o sa pasqel B: 3.9 16 20

B 3a4u.nxeHur

3aguxenrzr rula (punaHcovr flpeArrplzrrrr_f,, B T.r{.: 3.11 562 768
do I zoduua 201 279

uad I zoduua 361 ,189

3a4uxeuz.a KbM AocraBquq[, B T.rr. 3.12 32 2t
do I zoduua 32 21

3a.qr:rxeur.rx Kr,M npeArrpurrlrr or rpyfla, B T.q. 188 101
do I zoduua t88 t01

,{pyru sa4r.lxeHr4-fl, B T.q.: 225 23:
do I zoduua 225 235

KbM nepcoHtuxa - do edua zoduua 3.13 t 33 138

- ocueypumeJrHu eadt ncrceuun - do edua zoduua 3.13 30 32

- dauz,auu sadznJrceHun - do edua zoduua 3.14 49 41
O6uqo sa parge.n B, n r.v.: 3.10 I 007 I t2a

do I eoduua 646 63C

uad I zoduna 361 489

f (DlrHancnpauns u rtprixoArl ra 6rqequ nep]roAn, B T.r{.: 45 82

npuxo,qlr 3a 6bAerq]i nepr4oAr.r 3.15 45 82
CYMA HA IIACI4BA 2 996 3 254

ttflrrH 
lt qecrclt npeB03tr tr

rp.[o6pn.r

Cucraenren:
Mapraptra llasrod;
Aara Ha cucrasqxe: 15 L7r.

Ioguureu Qanancon orver
3a roAuHara, rtpr4KrroqBaua na 31 AeKeMBpl4 2016 r.

EOOA

EAj'IAHC (n po4r.nxexlr e)

rcru 31.12.2016roa.

r i'i:'r,
' i - Ynpaenre.n:

nsx. Baleurus

tu/ft
OIIOBECT-ffiAHI{flTA ua crrqecrseuxre cqeroBonHl rroJrl.{TuKn u Apyrme norcHnre:rHH 6erexxr, or crp 6 ,qo wp 23, cattepunerHa cacr or roAuuHr.rt

QHnancor oruer

PeructpnpaH oAnrop:
Buo.nera Kaxenqucrca

i!176



Ioquureu r[n aucos orver
3a loAllHara, npuKJtrcqBaua ua 3l qexerwapt 2016r.

"Ilursnqecnu npeno:u" EOOI
rp.!o6pnv

OTTIET 3A IPI4XOAI{TE II PA3XOAI4TE
1^2016

HalrMeuoeaHtle Ha pa3xoAllre 6e.n.

Cyrua (xu"r.nena)

reKyua
IOAI.IHA

npeAxoaHa

foill{I]a
a 6 I 2

A PA3XOATT

I Haualesue rra 3alacrrre or [poAyKunq u He3aB6prleno
npoil3BoACTBO 23

) PasxoAn 3a cypoBuHn, Marepuaflfi l,t Br,HllHt{ ycJryu.r, B T.q.: l 630 I 779

a) cypou.rHr-r rr MarepuaJrr.t I 225 t 394
6) nrurunu ycnyru 405 385

3 Pasxo4u 3a flepcoHa!'ta, B T.q.: 3.20 I 346 I 314
a) pa:xo4u 3a BG3HatpDXAeHut 147 I ll
6) pa:xo4ll :a ocurypoBKt4 t99 19''

4 ParxoaH 3a aMoprt3aunR r.r o6e:qeura, e r.v. : 437 421
a) pa3xoAr.r 3a aMoprlr3arlnr ua 4r,lrorpaiiuu MarepnanHr,r r.r

HeMaTepI4aJIHlI aKTUBI4 437 421

aa) pasxodu sa a-^,topmusaqut 437 421
5 {pyru pa:xo4u, o r.v.: 63s 50t

- o(uaHcoea cmouHocm ua npodadeuume eKmuall 3.2 174 9
- nposu3uu 20s 228
O6rqo pa:xogu 3a oneparnBHa AefiHocr 3.19 4 071 401

6 Pasxogll 3a JuxBn n Apyru SuHancoeu Da3xoar{ 38 43
O6qo QnuancoBr.r pa3xoAr{ 38 43

7 lle,{a,r6a or o6Nqafisa refiuocr l8 173
O6qo parxo4u 4 109 4 057

8 CqerosoAH a neq a,r6a (o6u1o npuxoqlr-o6rqo parxo4u) 3.16 24 202
9 Pasxoar.r 3a,qaHT,ulr or neqa.n6are 3.16 3 2A
l0 lIe.raJ6a 2t 182

Bcnqro 4 133 4 259

[IallMeuosaH ue Ha np[xoAure 6e.n

Cylra (xrn..nesa)

TeKyua
roAl{Ha

IlpeAxoAHa

foAllHa
a ).

B rrPr4xoAr.l
I Herun nplrxo4u or npo4axbu, r r.u.: 3.18 3 249 3 586

a) npodyx4tn 45 40
5) ycryeu 3 204 3 546

) Yeelu,{eH[e Ha 3anacltre or flpoAyKuilq l,t He3aBbprrreHo
npor.r3BoAcTBo 3l

3 ParxoAl:a npnqo6nuaHe Ha aKTuBn rro croflancxn HaqHH 46 0

4 {pyrr npuxo4u, n r.v.: 837 641
npuxo du om Quuaucupauun 3.1s 159 200

06rqo nprxo4u or otreparrrBHa aeiiHocr 4 132 4258
5 Ipyru.ruxeu u Quuauconn rlpl,lxoau I I

O6qo $unaucoBtr lplxoau I I
Bclrqrco 4 133 4 75t

.,. iti"i Ynpaaure,r:
ilH)l(. BAJeHTIH

:-i

// ozn- "4///r
OIIOBECT-ffiAHI4ITA Ha crurecrges"r. .u.roJoo"", n onl^* ^ orrr^re uoscuurerHr.r 6enexKa, or crp 6 go crp 23,

ca HepajAeJrHa qacr or ro4uuruar QrHaHcoB orqer



"flursHqecKu n peeosu ttEOO.{

rp.[o6puv

IoAuures Snnaucon orser
3a roAuHara, npaKflrcqBaua Ha 31 AeKeMBpr.t 2016 r.

0TTIET 34 IIAPL{TIHIITE IIOTOIII4IIO IIpEKIIfl METOA
za2016

XI'JI. TEBA

[Ia]rMeHoeaHrre Ha napur{HilTe noroul, 6e,r.
Tercvut nepnoa Iloeaxoaes neouo.[

NOCTbIIJIC

H1,9

nJraruaHl{
g

HCTEH

IIOTOK

nocTbnfle
Httq

nJlauIaHrt

fl

HETEH

NOTOK

a 6 I 2 3 4 5 6
A rIAPI{rIHr4 rIOTOrIr4 OT OCTTOBHA AETZHOCT

I flapuunu norourr, cB6p3aHrr c rbptoBcKr4 KoHTpareHTr4 4 478 2 562 I 916 4 593 2 409 2 184

2 flapa.*ru nororlu, cBbp3aHrr c rpyAoBrr Br,3narpaxleHfi-{ 0 | 451 (1 4sl) 0 I 408 (1 408)

3 fhareuu rr Bb3craHoBeHrz AaHcur{ or rtequ6ara 0 18 (1 8) 0 25 (2s)
4 fl:rarlanu-{ npfi pa3[peAeneHr.rq Ha neqa:r6n 0 0 0 0 100 (l 0o

5 .{pyrra napuvnu florour{ or ocnoena gefiuocr 66 250 (l 84) 84 132 (48)

Bcuqro napuqHu noroqtr or ocHoBHa 4efiHocr 4 544 4 281 263 4 677 4 074 603

E IrAPr.{rIHI4 TTOTOTIU OT rrHBECTrrqrrOHHA AEIZHOCT

I flapravnlr rrororllr, cBr,p3aHri c 4rrrorpainz aKTr4Br.r 0 244 (244) 0 125 (l 2s)

Bcaqrco napurrHLt uoroqa or HHBecruqnonxa 4eixocr 0 244 (244) 0 L25 (12s)

B IrAPr4rIHr4 IOTOTIII OT OI4HAHCOBA AEfrHOCT

I flapnvnu [orour4, cB6p3aHr.{ c noJryqeHr4 rrnr4 [peAocraBeHr4 3aeMr4 0 25 (2s) 0 25 (2s)

t flr2rrlaHr4t Ha 3aAT,[xeHr4-r{ IIo Jrr,r3r4HroBlr AoroBopl4 0 140 (r40) 0 325 (325)

3
llapuvurz nororlr{ or Jrr.rxBrr, KoMr{cr4oHHr4, Ar.rBr,rAeHTr4 14 Apytlr
lo/Io6Hr4 0 8 (8) 39 (38

4 lpyru napnunu rrororllr or t[ruancoaa geftnocr 22 22 0 28 0 28

Bcuqno napilqHu noroqr{ or Quuaucora AefiHocr 22 195 (173) 29 389 (360)

T
I43MEHEHI4E HA TTAPI4TIHI4TE CPEACTBA TIPE3
IEPI4OAA (A+B+B) 4 566 4 720 (1s4) 4 706 4 s88 118

A IIapu.rHu cpeAcrBa B Haqaroro Ha nepnoAa s00 382

E lapuvau cpeAcrBa B Kpar Ha nepnoAa 3.5 346 500

Ctcraeflrefl: Ynpannre.n:

aHlK. Ba,reHTIIHMaprapura Ilasfld

AaTa Ha cbcTaBqne: 17r.

OIIOBECTTBAHIUITA sa ctuecrBeHrre cqeroBoArrrr rrolrrrrrrKrr n Aplrrrre norcHrrrerrHrr 6eaexrr.r, or c-rp 6 rc crp 23, ca Hepa3AenHa qacr or
ro,qr[rrHrr{ tf rnrancon orver



Itflt,rsuqecKu npeeo3u"
np.[o6pnv

EOOA

Cr,craeure,'r:

Maprapura llanrlosi'

Aara Ha crcraeqHe: 15.03.

Io4lrueu Saxancon or.rer
3a roArHara, [pl4Kr'loqBarqa Ha 3l qercemnpn 2016r.

OTqET 3A COECTBEHI4fl KAfII4TAJI
rcru 31.12.2016no1.

Ynpaenre,l:
i:: - i lrux. Ba.neurns B:5| 1,i. ,,61111 . i 1r,
l:: | ,.) i:'-.i. )'

)

/4 /'R;t -zz /t ! l:/,i1

OIOBECTIBAHVATAsa ctrqesrBeHrrre crreroBolulr norlrrrxor rl Ap]Trllre rrorcHlrre;rHu 6enexrr.r, or c-rp 6 rc cry.23, ca HepzrretHa rlacr or
roamxHlul Qruatrcou orser 5

xu.n. .leea)

IIorca3are!rl.l 6e.n.
3anlrcan
KanhTaJt

Perepn or
nocJeaBa

UIII

OUEHKil

Apyra
pe3epBll

Hepasnpe-

AeJreHa

neqa.n6a

Teryuta
neqa.n6a
(sary6a)

O6uro
co6creeH

KanfiTaJr

a 6 I 2 3 4 5 6
I Ca,rAo e Haqa!'roro Ha orr{erH[q nepuo,l 42 55 365 I 383 182 2 021

2
Ca,r4o cne4 npoMeHx B cqeroBoAHara noJHTuKa lt
fpelxKtl 42 55 365 I 383 182 2 027

J OnHancos pe3ynrar 3a reKyilIur nepuo,q 21 2l
4 Pasnpe4elenv.r xa neual6a, n r.v. 62 (l 82 (r20)

- sa dueudenmu (r 20) (120)
5 Ca,rAo rcrru rcpaq xa orqerHuq neplroA 42 55 36s I 44s 27 I 928

6 Co6crsen Kaflrrar KbM Kpaq Ha orr{ernuq nepuoA 3.8 42 55 36s I 44s 21 I 928



,,ItrHIauecru npenosu"EOO,{
rp. {o6pzu

TIPI,IJIO}KEHI,IE KbM OI4HAHC OBt,/dT OTqET
3a roAuHara, rrpr4KJrlotrBarla Ha 3l 4exerr,rnpu 2016

1. TTPEACTAB.flHE HA APyX(ECTBOTO

fiaraua cb3AaBaHe 2L1l.lgg1
Cr4e6Ho perxeHr.re J\b 1065

Cra [o6prrxu oKpGxeH cbA

,{eno JYr 2l.2411991 r.

Aapec Ha ynpaBneHr{e fp. {o6pzv yn. ,,flon Borounr',J\b3

ce4anurqe fp. [o6puv yr. ,,flon Borouun"J,,lb3

llpe4naer Ha 4efinocr fpa4cxu Lr r{3BbHrpaAcKrr rrbrHr{qecKr{

npeBo3rl ; aBTOtapoBH ycJryD4;

TexHvqecKv nperneAr,r sa MIIC
Bra4 na orqerHara Buurlra Eurapcxu JreBoBe

E-mail aApec pp-dobrich@b_trust.org

IlpeAnparrze ltaftxa, Koero cbcraB.f, KoHcoruArrpaH orqer ,,TpancuoprHa KoMrraHpI fl', AA
Ce4a-rruule Ha rrpeAnpvJrrrrero uafirca, fp. [o6pzu, ]r. ,,Ior Borolrz:r,,Jr,& 3

KOeTO CbCTaB.rr KoHconHAr4paH oTrreT

OunanconuflT orqer e r{3rorBeH B xrl,'rqAH JreBoBe

Kru 3 1.12.2016r' ApylcecrBoro LIMa ocHoBeH Kalrlrran B pa3Mep sa 42 xul;tn., Kofiro e eQexrzrno BHeceH.
,{pyxecrnoro ce [peAcraBJr.rrBa rr ytrpaBnrBa or Ynpanure:r.

cpe4nocrurcr'qHr4f,r 6poft ua nepcoHana rcsw31.12.2016 r. e 138 4yuru (20r5r.: 146)

Prxorogcrroro norBbpxAaBa, qe e flplzJrarrlno [ocneAoBareJrHo aAeKBarHr.r cqeroBoAHt4 nonvraKrr rrprj
I43rorB-f,He ua QunancoBI,IrI orqer H e HanpaBrlJro pa3yMHrr 14 npeArrasnuBu npeqeHKu, npeAnoJro)KeHrryr t.r

npu6lusureJrHa orIeHKLI.

2. OCHOBHII IIOJIO}KEHAfl OT CIIETOBOruIATA fIOJII4TI{KA

2.1. Baga 3a r{3rorBflne na QnnancoBrls orqer

Cueroro4uara IToJII,ITI4Ka Ha Apyr(ecrBoro "flbrHr,IuecKr.r [peBo3u" EOOA BKJrrorrBa npr{Hrlr{n[, r{3xoAHr4
noJloxeHl{t, KoHIIeilIIuv, I]rpaBura, 6azu u npoqeAypv 3a orqr{Tane 4efinocrra Ha ,{pyxecreoro r.r 3a
npeAcraB.gHe ua un$oprr,rar\vsra nrr SunaHcoBl{Te My orr{erl.r.
Ilo-4ony cneABa onilcaHlle Ha cueroBoAHara rroJllrrrrKa, rprr;raraHa npv r{3rorB.f,He ua SuuancoBt4rr orrrer.
floluruttara e 6wta nocJleAoBarenHo [pLrJraraHa 3a BcArrKr4 npeAcraBeHz roAHHr,r, ocBeH aKo u3pt4trHo He e
ynoMeHaro Apyro.
[pyxecrnoio no4Ia cBoero reKyulo cqeroBoAcrBo r4 Lt3rorB-a $zHauconvne cvt orqerv B cborBercrBve c
I'r3t4cKBaHVJITa Ha 6utrapcxoro rbproBcKo, cqeroBoAHo r{ AaHbqHo 3aKoHoAareJlcrBo, Karo e npriloxuno
BcrrrrKr{ Haqnoualnu crreroBoAHn craHlaprkr) B cvra za 20l6ro4uua.



,,IlbrHuvecKz lperosu"EOOr{
rp. {o6plru

2.2. flpo*teHrr B cqeroB oAHara rroJrrrruKa

,,{pyxecrnoro nplr'lara yrB'pAeHara cqeroBoAHa rroJrrrrrrKa rrocJleAoBareJrHo npe3 orqerHr{Te nepuoAr.I.
I{enra e Aa ce ocuryp:a Bb3Mo)KHocr Ha norpe6urenare Aa cpaBr{J{Bar Sunanco"i"" or""t" 3a rro-Abnbr
lepLIoA or BpeMe v Aa Morar Aa ycraHoBqr reHAeHrfr4rrre B pa3BuTuero. flpolrxna B cqeroBoAHara noJrr4TrlKa
ce rrpaBrr caMo B creAHr4Te cJr).4raH:

. rropaAlr npoMeHr.r B 3aKoHoAaTeJrcTBOTO;

. [poMeHI'I B CqeTOBOAHUTe CTaHAapTI,I;

' rpoNlsuara ule AoBeAe Ao no-noAxoArruo [peAcraBrHe na cr6uu4rTa urr4 cAenKVTe BbB
$unauconzre orqerrr Ha Apy)recrBoro.

llpu npouxHa Ha cqeroBoAHara IToJILITI{Ka .{pyxecrnoro nprrnara npenopbqr4TeJrHoro rperr4paHe no CC 8
HerHI'r ueqal6u ustu zary6u 3a rleplroAa, Qyu4arueHTaJrHvr rperrKr.r v [poMeHv B cqeroBoAHara rroJrr4Tr.rKa -
npoMf,Hara B cr{eroBoAHara IToJII{TrrKa ce npHnara c o6parna ckrrra v BcsKa Kopexrlrut ce orqura Karo
KopeKIIru Ha calTAoro Ha Hepa3npeAeneHara neqa,r6a. CpamrurelHara uHSopuaUr4rr ce nperl:qncnrBa.
flpouxnara B cqeroBoAHara IroJIrITr4Ka ce npunara 6es o6parH a ckrra, Koraro KopeKrru.f,Ta Ha cirJrAoro Ha
Hepa3[peAeJleHara neqal6a or MLIHzLIIH roAHHI4 He ruoxe 4a 6r4e HaAex.{Ho onpeAeneHa y1rv e
Hec6rlecTBeHa.

2.3. IlpunaraHr.r ocHoBHrr cqeroBoAHrr rrprrHrlrrrrl

flpe4npzrrrrero e pa:pa6orzlro cqeroBoAH ata cA rroJrrrrriKa B ctorBercrBrre c:
a) lpunqnuuTe, onpeAeJreHrr B 3aroua 3a cr{eroBoAcrBoro;
6) usucxraHuTa, onpeAeJIeHV s 3axoHa 3a cqeroBoAcrBoro z r HaquoHaJrHr,ITe cqeroBoAHlr

crau4aprz(HCC), n cr4rra KbM 31.12.2016r.;
r) nrrperuHl'Ire HopMarI{BHI4 aKToBe Ha rrpeA[pLrtrvrero, orpa3.f,Ba[Iu cnequ$urara Ha HeroBara

4efiuocr.

ocuoeuume cqemoeoduu npuHtpnu (npednonocrceuun), onpedeneuu e HCC ca:
r leficrBalqo npeAnpldtrl{e - npveMa ce, tre [peAnpr4Jrrr.rero e Aeficrsaqo u ue ocraHe raKoBa B
npeABI'IAtrMo 6t4eIqe; npLIeMa ce, qe npeAnpvJrruero H{Ma HVTo HaMepeHrre, nuro neo6xoAr.rMocr Aa
nvKBr.rAvpa rrrr{ 3Haqr,ITenHo Aa HaMaJIpr o6enra Ha cBorra 4efinocr;
' rIocJIeAoBareJIHocr Ha npercraB.sHero 14 cpaBHprreJrHa znQopnaaqz,r - npeAcraBflHero kI
xlacu$uraqvtraHa crarlrure rre SunancoBrrre orqerl4, cr{eroBoAHt4Te rroJrr4Tt4Kr{ H MeroAr,rre Ha
oqeHilBaHe ce 3aIIa3BaT H npILJIaIaT nOCneAOBaTeJIHO II npe3 CneABauIVTe OTqeTHH neplroArz c rleJr rrocTrrtaHe
Ha cpaBHI,IMocr Ha cr{eroBoAHI{Te AaHHV t4 rroKa3areJrz na $uuaucoBlrre ortrerv;
t npeAna3nlrBocT - oIIeHlIBaHe rr OTtII4TaHe Ha npeAnoJrataeMrrTe pvcKoBe il or{aKBaHprTe eBeHTyaJrHH
sary6u npH ctreroBoAHoro rperr.rpaHe Ha crorraHcKzTe o[epaqur4 c rlen [on) {aBaHe na 4eficrnrarenen
Qunancon pe3ynrar;

' HaqkrcrflBaHe - npeAnpl{trl{ero I{3torrr QzHancoB}rre cr{ orqera, c r43KJIIoqeHue Ha orqerr{Te,
cBbp3aHV c rapHrlHure IroroqH, na 6agara Ha rrpvHql{na Ha HaqucJr.flBaHero - e$ercrure or cAenrur v npyu,
cr6urus' ce npl4HaBar B MoMeHTa Ha r.lxHoro B63Hr4KBaHe, He3aBI,Icr4Mo or MoMeHTa Ha rroJr) IaBaHero ITJIIT
IIJIatqaHeTo Ha napUrIHI'ITe CpeACTBa LIJII{ TexHHTe eKBHBUUIeHTV) kr ce BKJIIOqBaT nrn $uuaucoBHTe OTqeTI{ 3a
Irepr4oAa, sa xofiro ce orHac.f,T;

' He3aBucr{Mocr Ha orAenHlrre orqerHrr nepproAr{ r.r crofinocrna Bpt3Ka Mexqy HarrzureH r{ KpaeH
6a,ranc - BceKH orqereH nepuoA ce rperrzpa cqeroBoAHo caM 3a ce6e cu, He3aBzcrrMo or o6exrneHara My
Bpb3Ka c rIpeAxoAHuA vt crc cneABaull4;r orlrereH neprroA, Karo AaHHHre na SunancoBt4tr orqer B Har{zuroro
Ha reKyuII.{JI orqereH neplroA rpx6na Aa cbBnaAar c AaHHIITe B Kpa.f, Ha rrpe4xoAHtlrr orqereH rrepr4oA;

' cb[IecrBeHocr - npeArlpu{rr{ero npeAcraBs rroorAeJrHo Bc{Ka cbrlecrBeHa rpyna crarrLrv c no4o6eH
xapaKTep; o6e4unxnaue Ha cyMI,I rro crutprv c uo4o6en xapaKrep ae AorrycKa, Koraro cyMATe ca
HecbtqecrBeH4 vtrpr o6e4znxnanero e HalpaBeHo c rlen rocrr{raHe Ha ro-ror-flMa .scHora; ayMara rro crarilrr e
cbrlecrBeHa, aKo [pory/cKhre I{ HeroqHoro [peAcraBsHe Ha no3r{q}rJrra 6uxa Mourr{ Aa iloBIl4flflT Bbpxy
HKoHoMIrqecKIrre perrreHvrHa IroJl3BareJrrrre, B3erpr Bb3 ocHoBa ua $zuaucoBr{Te orqerrr,ulu6uxaAoBenrt
Ao HapyllaBaHe Ha I,I3I{cKBaHero 3a BflpHo v qecrHo rrpeAcraBflHe Ha rrMylllecrBeHoro u Quuancoeoro
cbcro.f,Hl{e, SunaHcoeure pe3ynrarr,r or 4eiuocrra, npoMeHlrre B napplqHr.rre noroIII{ z n co6crseHut
KAIII4TAN;
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' KOMneHCI'IpaHe - npeAnplltrl4ero He r43B6prrrBa nprrxBarrlaHr.rrr MexAy aKTvBH Lt ila)]fiB]1- urrw
IpITXOAI{ I4 pa3XOAI4 H OTqilTa rloorAenHo KaKTo aKTr4BVtl/rIJ.ACLtBLr, TaKa rr nprrxoAr{ rn p[l3xoAz;
t npeAHMcrBo Ha cbAbpxaHllero npeA Sopuara - cAenKVTe u crlptruqra ce orpa3.rrBar cr{eroBoAHo B
cborBercrBlre c r{xHoro cbAbp)KaHrre, cbrrlHocr rr t4KoHoMr{i{ecKa peiurHocr, a He QopuanHo cnopeA
npaBHara zrr,r Sopua;

' oueHrlBaHe Ha rlo3t4urrrzTe, Kor4To ca npl{3Harv nrn QzHancoBr{Te orqerv, ce I.{3BbpIxBa no IIeHa Ha
upIa4o6unane, Ko.flTo Mo)Ke Aa e noKynHa rreHa r{nu ce6ecrofino cT uJtu no Apyt MeroA, Koraro roBa ce
Il3rlCKBa B rrprlJro)Kr4MuTe cqeToBoAHn cTaHAapTr.r.

Bnpuo u qecmHo npedcmaenue

.{pyxecreoro u3rorB.x cnor QunancoB orqer Ha ocHoBara Ha rr3ncKBaHero 3a BfpHo 14 qecrHo npeAcraBqHe
na $zuancoBoro cbcro.rHlre Ha [peAnpLrflTvrero, orqereHrdre $znauconz pe3ynraru rr npoMeHrrre B
[apuqHHTe rrorourr u s co6crsennx Kafrvrra]r. Koero or cBo.rr crpaHa o3HaqaBa:
a) us6op v ilpvnataHe Ha rIoAXoMIrIa, aAeKBarna ua 4efinocrra rr B cborBercrBr,Ie c r{3r{cKBaHrrrrra na HCC
cqeToBoAHa nOnpITVKa;

6) unQopua\vtra nrr SuuancoBzTe orqerr{ ce npeAcraBr no pa:6zpaeM, yMecreH r{ HaAexreH HaqprH;
e) Qznaucorure orqerl,I cbAbp)Kar Bcr{qKV Heo6xo4urrau onoBecr.fBa:riLts., Lr3rrcKBaHrl or HCC unu
ueo6xoqnuv, ga Ia ce pas6epe BJII/uIHIrIero Bbpxy r.rrx Ha KoHKperHa cAeJrKr{ u c.s6urus.

Ipe4cranrfiKl4 Hacroqulurl Qzuancon orqer, pbKoBoAcrBoro Aerurapupa, qe cbultr-flT e v3rorBeH B
cborBercrBlle c ocHoBHlrre cr{eroBoAHLI TIpHHIIHITI,I, H3I{CKBA]F,]/|ATA 3a BflpHO I{ qeCTHO npeACTaBflHe n 3A
KaqecrBo Ha r{3rroJr3BaHata a npeAcraBsHara zH$opruaqux.

Cmpyrcmypa u cudz,ptraHue Ha eoduutuun Quuaucoe omuem
CrcragHzre qacru na QuuancoBr4rr orqer ca:

a) cverono4eH 6alanc;
6) oruer 3a [pnxoAure v pa3xoAr{Te;
n) oruer sa co6crseHz;l KanrlTut!'r;
r) oruer 3a naplrqHuTe noroqr4;
A) upznoxeHue - AonbnHrrrenHlt orroBecr.f,BaHts 3a flpunaraHara cqeroBoAHa rroJrr{Tr4Ka Ha

ApyxecrBoro npH I43rorB.flHe na $unancoBull orqer a ro-scHrrrelgz 6elexxa orHocHo cr,qecrBeHgTe nepa
or $uuancoBl4q orqer, ocHoBHure IroKa3areJrrr or 6a,ranca u orqera 3a nprrxoAr{Te ri prBxoAvre vr Apyra
AonrnHl{Tenna un$opuaqz.r, ueo6xo p.vvra 3a no-4o6poro pa:6zpaue Ha SunancoBu.s orqer.

2.4. Ilpu6 :trr3 u reJrH r{ cqero B oAHr o rI eH Krr r{ rrp eA noJro]Kenrrfl

llgroresHero na SznancoBvIs. ortrer Hiurara pbKoBoAcrBoro Aa HarrpaBrr nperleHKrr, rtpu6rruzureriuu
cqeroBoAHz oqeHKIr v npeAnonoxeHHJ{ (ua,roxenu or Hecr4rypHocrra, Kotro no nprrHIII4n cbnpoBo)Kla
6z:ueca), Koltro BIrvtflflT B6pxy crofinocrra Ha orqereHl{Te aKTvBlI :arracvrBvIKbM Aarara ua6atauca,KaKTo I{
Bbpxy oTqeTeHprTe npnxoAr4 rr pa3xoAr.r 3a nepr4oAa.
O6u'aainu ca cneAHI4Te c[v.rraln Ha ilpoMsHa s npu6smsureJrHr4Te cqeroBoAHu crofinocrz:

' npoNrsHa B MeroAa Ha aMoprv3a\rls. - Koraro ce [poMeHkr Hari'vrna Ha [oJr3BaHe Ha
rlKoHoMalIecKI'I I{3loALI or aKTI,IBa. Kopururpar ce aMoprr{3arlrroHHr,rre KBorrr 3a reK)arrlr4Jr r.r

6r4eu1a repLroAH;
o npoM{Ha B orraKBaHrrrl [oJIe3eH )Ifl4Bor Ha aKTI{Ba. Kopurupar ce aMopru3arlr{oHHlrre KBorrr 3a
TeKyuILur r.r 6r4erqu nepr4oAr.r;
. Ilpol\ffiHa B ocraTbqHara crofinocr Ha aKTI,IBa. Kopurzpar ce aMoprr43r.rpyeMara crofiHocr H
aMopru3arluoHHr4Te KBorrr 3a reKyruulr r.r sa 6r4eu1u nepr{oAr.r;
. npoNrqua n lpu6lv3lrreJlHzre oqeHKIr 3a pursMepa Ha rpyAHocr6upaenrure B3eMaHr4tr -
Koprril{pa ce caMo TeKyrlr.rJr rrepr{oA;
. npoMflHa z rtpu6tmzureJlHara oIIeHKa orHocHo MopanHo ocrapenH croKoBo-Marepr{anHlt
3anacr4. Kopurzpa ce caMo reKyrllu nepuoA t4 Ap.

Ilpoqecrr ua rtpu6wtst4TeJlHo oqelurBaHe e cB6p3aH c nperleHKr.r, ocHoBaHH Ha nocJreAHara HzurrqHa
zn$opnaaqur. flplr6lu:vreJlHl4Te oqeHKI4 noAne)Kar Ha npepa3rJre)r(AaHe, aKo Hacr:brurr npoMeHrr BGB

I
Qarrure, Ha Kolrro ce 6a:upar, urrw ce rroJr1^{u uona unSopMarlr4.fl 3a orleHflBaHru o6exr.
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flpepa:ueNgaHero Ha npu6rursureJlHl{re oueHKr.r He ce rperr4pa Karo SyngaueurzrnHa rpeuKvtv[rvrnpoM.rrHa
B CqeTOBOAHaTa IIOJII4TI4Ka.

E$errrr or npoMqHara ua rtpu6tIr3I{TeJIHIdre orreHKH ce BKJrroqBa 11pu onpeAeJlrHero Ha neqa,r6ara vrIr1
sary6ara 3a reKyurlilI [epvoA, Koraro npoM.sHara 3acrra caMo ro3t4 rrepr4oA vrrrLr 3a reKyrln r [epr{oA t4
6r4erqure nepuoAu, aKo [poM.rrH ura 3acfl':a H T_f,x.

flpe4crarenvne rtpu6tu3nreJlHlr cqeroBoAHI,I crofiuocrra 6nxa vrornu Aa ce pa3n7qaBar or 4eficrrr-rre:rurzre.

2.5. r{r,rrorpaft nu Marepr{aJrnr{ rr HeMareprrn rHr{ aKTrrBrr

Knroqosure Kpr{Tepvpr, 3a Aa ce onpeAenrr Azrnu aKTVBbr e AtnrorpaeH ca:
a) 4a ce AoKzI)Ke Bpb3Kara MexAy KoHKperHr{rr ,4\4A u r.rKoHoMrrtrecKara no.rr3a or HeroBara

ynorpe6a npe3 noBeqe or eAr,rH orqereH nepuoA;
6) ce6ecrofiHocrra Ha aKTr.rBa Aa Mo)Ke HaAexAHo 4a 6r4e oqeHeHa.

,\tneompaitHume MamepucutHu aKmuzu ca ycraHoBlruu neSr.traHcoBr,r pecypcr4, npu4o6r.nu u lpr.rrexaBaHr{
oT [peAnprrJlT]reTo, Kot{To I4MaT HaTyp&JIHo-BerIIecTBeHa $oplla; r43rroJr3BaT ce 3a AocTaBKa vrJtv npo4ax6a na
aKTI{BLI vnvycrrytv, 3a orAaBaHe rroA HaeM, 3a aIMvIHVaTpaTr.{BHr.r vrfi4 3a Apyru qenu u ce oqaKBa Aa 6r1at
I{3rroJr3BaHrI rrpe3 rroBeqe oT eAHH OT!IeTeH [epI{OA

,\uneompailuume HeMamepucuHu aKmuru ca ycraHoBr.rMr{ ne$unancoeu pecqcLt, rtpu4o6uru vt
KoHTponupaHU npeAnpl'rJ{Tl4ero, KoLtro:H{Mar Qusuuecxa cy6cranqu-r, BbrrpeKr4, qe Morar Aa ce cbAbp)Kar
ntn Su:vueclca cy6cran\LtL vrv HoclrreJrrr r4M Mo)Ke Aa r{Ma $usn.recr<a cy6cranqur; rrMar cbrqecrBeHo
3HaqeHI{e IIpH ynorpe6ara uu H or ]I3IroJr3BaHero I{M ce oqaKBa r{KoHoMr{qecKa r43roAa rroBeqe or eAHa
foAIrHa.

Ctcmaeuu KoMnoHeHmu ua eduu fMA
Koraro cbcraBHure KoMrroHeHTV Ha eAHH aKTvB r{Mar pa3nr{qHz cpoKoBe
pa3nl{qeH HaqI'IH I4KoHoMIMecKa ItIoAa, KoeTo HuIJIaIa IE3non3BaHeTo Ha
aMoprl'I3aql'u, Te3I4 KoMIroHeHTI4 ce orql{Tar Karo caMocrosrerHu A{A.

Ha IOAHOCT r.rJrrr OCVryp_rrBaT rro
pa3nr4qHr4 MeToAr,I Ir HOpMLI Ha

IltpeouauanHa or4eHKa

flrpnonava,rno BceKI4 AbnrorpaeH MareprazrneH v HeMarepuzlneH aKTr4B ce oqeHrrBa rro qeHa Ha
npIl4o6urane, Kof,To BKJIIoqBa noKynHara qena (nrcmoqrrreJlHo MHTara r,r HeBb3craHoBrrMrdre 4anrqu) u
BcrrtIKI'I npeKl{ pa3xoAI,I 3a npvBex.qaHe Ha aKTI4Ba n pa6otro cbcro.flHr4e. Crofinocrnusr rrpar 3a npr{3HaBaHe
Ha Abnrorpafitrure MareplrzrnHv I4 HeMarepvraJrnvr aKTr{Bt4 e 700 (ce4erracrorrEn) nera, cqr{raHo or
0 1 .01 .2009r.

O4eurca Ha aKmu6u, ctsdadeuu e npednpunmuemo
,{rmorpaeu Marepl{aneH aKTpIB, c63AaAeH B caMoro rrpeArrplrrrr4e ce orleHrrBa, Karo ce nplrnarar npaBr4rrara
ua CC 2 MarepuastHv 3arracvr.

Pcsunua Ha aKmuBLl

flpr'r pa:uxHa Ha aKTVBH ce npvnarar npaBr4nara 3a orIeHKa, [peABr{AeHV e r. 5.1. n r.5.2.sa CC 16
,{rnrorpaftnr,I Marepl,rirJr Hvr aKTkrB:a.

Ilocnedeatryu pasxodu
C nocle4naql{Te pa3xoAt4, cBbp3aHu c orAeneH AbnrorpaeH MarepuaJleH 14 HeMarepr,raneH aKTLtB, ce
Kopr{rl4pa 6arancosara croftnocr Ha aKTrrBa, Koraro e Bepo.rrrHo npeAnpri;rruero Aa rlMa rrKoHoMl,rr{ecKa
v3roAa HaATa3v or rlbpBoHaq€urHo olleHeHara cTaHlaprHa eQexrunuocr Ha cbqecrByBarrlLtjr aKTHB.

O4eurca cne d ntpeouaqarHomo npusHan aHe
Cleg nrpnoHaqaJlHoro npltHaBaHe Karo aKTI{B BceKr4 orAeneH AbnrorpaeH Marepr{aJreH rl HeMareprraJreH
aKTHB ce oTqItTa rlo LIeHa ua npulo6aBaHe, HaMaJIeHa c Harrr4cJreHr4Te aMopTH3arlut4 r4 eBeHTyzuuvre zary6u
or o6esueHra.



,,flrtHuvecKIl npenosu"EOOr{
rp. {o6puu

Tarzea ca pa3xoAare, qpe3 Kot4To ce rocrvra:
. yAbDKaBaHe Ha IIOJIe3HpITI )KI{BOT Ha aKTrrBa;
. yBenl{r{eHlre HaHeIoBaTanpoLI3BOAIrTenHOCT;

' OCT,BpeMeH.f,BaHe Ha MaIuvHHvI l{ACTuI, 3a Aa ce IocTI{IHe 3HaqHTeJIHo no4O6pxrane
KaqecTBoTo Ha ycnyfr,rTe;
. piBIIIHp.lBaHe Ha BG3Mo)KHocrvre 3a HoBn npoAyKTr{ u/ulu HoBI4 ycJryra;
. BbBexAaHe Ha HOBH TIpOIT3BOACTBeHT{ npoqecu, Kot4To AaBar Bb3MOXHOCT 3a CbKparIaBaHe
Ha npov3BoAcTBeHprTe pa3xoArr;

' t4KoHoMAqecKV no-Ll3loAHa npoMtHa nrn QymquoHzlnHoro npeAHa3HaqeHr{e Ha aKTvBa.
Pasxo4rlre, cBbp3aHI{ c ropHVTe ycnoBrxr ce KafrrrrirJrr{3l4par s 6anaHcosara crofinocr Ha aKTuBa Bb3 ocHoBa
Ha MOTI{BI,IpaHO CTaHOBIjTIe OT KOMrreTeHTHrr AnbXHOCTHTT Jrr4rla B Ap}DKeoTBOTO.
B c:r5,^raure, Koraro He Moxe Aa ce o6ocuoee yBenl{qeHr4e Ha I,IKoHoMrrqecKara lr3roAa HaA Ta3r{ or
nbpBoHaqaJ'IHo olleHeHara craHAaprHa eQercrunnocr Ha aKTHBa, r{3BbprrreHr4Te pa3xoArr (peuonr, noAApbxKa
LI Ap.) ce orqurar Karo reKyrln pzBXoAt4 sa AefiHocrra

Memod Ha cLMopmusaqun

,{pyxecrnoro e rlpl4eno Aa aMoprll3npa Alnrorpaiinure MarepraurnHrl pr HeMarepr{zurHr{ aKTrlBt4 no ruuefinru
MeroA. flpz nunefiHrr.l MeroA aMoprrcarlr.rJrra ce pa3flpeAens [po[opqnoHzurHo Ha neprroAr4Te, Koprro
o6xnarqar npeAnonaraeMr.r:r cpoK Ha roAHocr Ha aMoprr{3upyeMr{r aKTHB.

Auopmusat4uoHeH maH

.{pyxecrnoro e pa3pa6oruro H }"rB6pAr{no cqeroBoAeH aMoprx3aurroHeH rrJraH 3a BceKrr aMopru3t4pyeM
aKTrrB. 3a 4auruHu uenr4 ce npunara AaHbqeH aMoprr.BarlzoHeH rrJraH.

Havucnneaue u omqumaHe Ha clwtopmu3aUtffima
Haqzcr.f,saHero Ha cqeroBoAHara aMoprrtarrr.rJr 3anoqBa or Meceqa, cJreABatu Meceqa, s Kofiro
aMoprrr3rrpyeMr4\T aKTVB e npz4o6zr HJur BbBeAeH e ynorpe6a.
HaqHcn.f,sauero Ha cr{eroBoAHara aMoprrcarlr4rr ce [peycraHoB-sBa or Meceqa, cneABarrl Meceqa, s Kofiro
aMoprl{3t4pyeMurlT aKTHB e Ir3BeAeH or ynorpe6a, He3aBr{crrMo or npvqprH}rre 3a roBa.
Haqucnenara aMoprlrcaql4t ce orqr{Ta Karo piuxoA r{ Karo KopeKTaB 3a cpoKa Ha rroJr3BaHe Ha
aMopTr{3HpyeMr.ur aKTnB.

Ha aKrHeure ce HaqHcJItBa aMoprll3aqI,tr no rru:neituusMeroA npe3 rroJlesHvrtvIM)KrrBor. flpueruxr none3eH
cpoK Ha aMopTr{3arIHJr no fpynu aKTVBH e KaKTO C.treABa:

fpyua aKTrrBrr IIoJeseH cpoK B roAr{Hr.l

2016r. 2015r.

Crpa4u 25 25

Malrusu z o6opy4nane 3-4 3-4

Asrolao6uru 4-7 4-7

Kounrorpu z coSryep 2 2

Cronancrra r4HBeHTap 6-7 6-7

Ilpeened Ha nore3HLut cpoK Ha zoduocm u ua nemoda Ha cwropmu3ur4utr
B xpax Ha BceKH orr{ereH nepvoA pbKoBoAcrBoro Ha ,{pyxecrnoro rr3BbprrrBar nperneA Ha nppuraraHrrrre
[one3eH cpoK Ha roAHocr v MeroA Ha aMoprrr3arlrur no orAenH]r IMA z aKo oqaKBaHlaltra sa yrrorpe6ara na
aKTrrBpITe Ce pa3nHqaBaT cbnlecTBeHo oT npeArrrrrHr.rTe orIeHKV, ce r8BbprrlBa rrpoMjrHa B aMopTH3arIr{oHHa
rIoJIIrrrrKa. Ilporuffrara B cpoKa Ha roAHocr I,I MeroAa Ha aMoprl{3arlr4f, ce rpernpa Karo npoMrHa B

npu6lzslErenHara cqeroBoAHa orIeHKa u He ce ilpvnata3a npeAXoAHr{ orqerHu nepuoAr{.

O6esqeurca Ha aKmulu
B rpax Ha orqerHr{s neplroA pbKoBoAcrBoro
HtLIIuque na neo6xo4ltMocr or o6esqenKa Ha

Ha Apyll(ecrBoro r.r3BbprrrBa npetneA Ha Bcr4rrKu IMA sa
cbuII{Te. flpeue4rr ce }r3BbprrrBa cbruracHo ilpaBvrnara rI

10
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Ir3HcKBaHHrra Ha CC 36 O6esqenxa Ha aKTlrBr{. I_{enra na o6esqenxara
rrMyrlecrBeHoro cbcro-rrHr4e Ha npeAnpt4flTvtero, KaKTo Vr Aa ce cra3_rrr
cqeToBoAcTBOTO.

e Aa ce npeAcTaBrr BspHo
ocHoBHI4Te IIpt4HIIHrrr4 Ha

Omnuceaue ua duneompailuu uamepuclrxHu u HeMqmepuctrHu aKmuru
,{t:rrorpaen MareplraneH aKTuB ce orrrrrcBa or 6araHca npu npoAiDr6a utu 3aMrrHa lrJlr{ Koraro aKTktBbr
oKoHqareJIHo e I{3BeAeH or ylorpe6a rr cJIeA orlrncBaHero My He ce oqaKBar HlIKaKBrr Apyrn r{KoHoMVqecKq
H3rOArr.

lleqal6ure/sary6are, nolyqeHu nplr 6paxynaHero lrJrlr r43BaxAaHero na IMA or ynorpe6a ce [pr43HaBar B

oTqeTa 3a npHxoArlTe u pa3xo4vffe u [peAcTaBnrBaT pa3Jrr{KaTa MexIy HeTHVTe frocrrbrrJreHrilr or
upo4a-n6ara u 6a,raHcoeara cyMa Ha aKTr{Ba.

,\unzompaitHu aKmuBLt Ha rusLtHz
Jlusznros AoroBop ce r<lacuQzqllpa Karo Sanaucoe, Koraro ca u3l:bJrHeHrycIroBvritra IrocoqeHu e r.3.3. Ha
CC I7 - JIuszHr. Koraro He ca Hzrnl4qe ycnoBzrrra sa xracz$uKaqrur rcaro $uuaucoB JrH3r{Hr, ToraBa
AoroBopbr ce xlacrEQr,rqupa Karo eKcrrno ararlr{oHeH.
Pa:rpanuuanaHero Me)K.(y QznaHcon JIIT3I{Hr r{ eKcrrJroararluoHeH JrLt3r.rHr ce IcBbprrrBa B cborBercrBr{e c
rIpI'IHqI{na "npeglEl,lctno Ha cbAbp)KaHriero rpe4 Qopnlara", T.e. c[opeA cbrrlHocrra Ha cAeJrKara, a He
cnopeA npaBHara Qopua Ha AoroBopa.

@uuaucoe ru3uHz

'{pyxecrroro e crpaHa rlo AoroBopn :a $znaucoB Jrrr3rlHr Karo Jrr{3r{HrorroJrf{aren.
[urrorpafiru,ITe aKTLIBIz rtpu4o6vnu vpe: QrlHaucoB Jrrr3r,IHr ce npr{3HaBar s 6anaHca B Haqzuroro Ha
JIII3I{HloBHf, AoroBop rro ro-Hr{cKara or crrpaBeAnr.{Bara vtv' crofinocr L Hacro.qqara crofinocr Ha
MIIHI,IMTTJIHIITE JII{3I{HIOBII TNALIIAHI{II.
Jlugranrosure nnaqaHVJI cbAbpxar B onpeAeneHo cborHorxeHr.re JIr4xBa a ilpvna1arua ce qacr or
JII43HHroBoro 3aAbJDKeHze (r:raenuqa). B crornercrBue c r{3}rcKBaHWTa Ha MCC 17 JlzslrHr Jrv3rrHroBVTe
IInaqaHI4s ce piBnpeAersr Me)KAy Qunauconz-r pa3xoA I{ HaMiureHr{ero Ha HerrJrareHoro 3aAbJDKeHVe.
(Dutrancoeusr pa3xoA ce pirnpeAen[ no nepuoAu npe3 cpoKa Ha nr.r3rlHroBrr{ AoroBop, TaKa qe Aa ce noJr5^rr.r
flocro-flHeH nepHoAl.rqeH nI{xBeH npoueHT rro ocrarsr{Horo cttrrAo Ha 3aAsDKeHrrero 3a BceKV rrepr4oA.
JlprxseHrlre pa3xoAr4 ce BKrroqBar B orr{era 3a npuxoAr4Te r.r prBXoAr.ITe.
flpu4o6urure npv ycJIoBt4JITa na $unaucoB Ju43rrHr aKTlrBr{ ce aMoprr,r3krpr Ha 6asa noregHr.rrr xr4Bor Ha
AKTI,IBA.

2.6. I4nnecr[qrronHrr rrMorrr

lIuaecrraquoHHrl rIMorIl ca re3r,r r{Mortl, Kot4To AbnrocpoqHo ce Abp)Kar or {pyxecrBoro 3a AoxoAtz or HaeM
u/uttu 3apaAl{ BbrpellrHoro yBenl4qeHue Ha r.rrxHara crofiHocr. Te ca lpe4craBeHr{ B crreroBoAHus.6at6uc to
TsxHara IIeHa Ha npIrAo6I{BaHe. flocle4ratUara oqeHKa ce r43BbprrrBa, Karo ce r{3rroJr3Ba MoAena Ha UeHara
Ha lpu4o6uBaHe - cbrJlacHo CC 16 - {rnrorpafiHr{ MarepunlrHrr aKTr,rBr,r. flpz npexnrpnflHutffa MexAy
vHBecTVIIuoHHrr I{MOTH, HMOTH, IOJI3BaHI{ or co6crseuLtKa, vI cToKoBo-MaTepvutHvt 3anacv He ce [poMeH{
6a,ranconara crofinocr Ha rlpexBbpItflHur r4Mor Lt He ce npoMens crofiHocrra Ha ro3r{ r4Mor 3a rlen}rre Ha
oIIeHtBaHeTo vlrv oIroBecT{Banero.ZnnecTVUI{oHHuTe I{MoTrr ce oTnpIcBaT or 6alasca KoraTo ce r{3BaAsT
rpafino or ylorpe6a H He ce oqaKBar or r-rrx 6r4erqra crorraHcKrl r{3roAtr, r4JrH Koraro ce npoAaAar.
fleqal6rme utru zary6ure or npo4a:r6rr Ha orAeJrHr{ aKTIrBr4 or rpynara Ha "uHBecrI4rIr4oHHr{Te vMorg" ce
onpeAensr qpe3 cpaBrI;{BaHero Ha npr4xoAr4Te or npo4a;rc6ara u 6arancoeara crofisocr Ha aKTuBa KbM
I.urata na lpo4a-n6ara. Te ce nocollBar HerHo, xrnr "4pyru 4oxo4ra/(:ary62) or 4efinocrra, HerHo" B orqera
3a [paxoAr{Te H pzBXOAr.{Te.

2.7. MareprraJrHrr 3arracrl

Crolcoso-N,Ia-repnanHldre 3arlacu ca KparKorpafinu uarepvaJtnvt aKTr.rBr{ no4 $opuara ua:
o Marepualu, npuAo6lrrlr rJraBHo r{pe3 [oKynKa r.,r npeAHa3HaqeHlr 3a v3BbprrrBaHe Ha peMoHT
sa MIIC, reKyurr peMoHrt4 pr 4pyrpr geftnocru;
o Marepuutu,npuao6nrl4 qpes noKynKa-BHoc n npeAHa3HaqeHr,r 3a npor43BoAcrBo;
o Ctorcn, npuAo6uru DIaBHo r{pe3 noKynKa r4 npeAHa3HaqeHV ocHoBHo :a upogax6a;
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. XpanprrenHl4 npoAyKTLI - npeAHa3HaqeHr{ ea lpo4ax6a B 3aBeAeHue sa 6rpso xpaHeHe.

,\ocmaeua cmoiluocm Ha cmoKol o-MamepuctrxHume sanacu (ucmopuvecrca qeua)

focmaeuama cmoiluocm ilpel'craBrflBa cyMara or Bc[rrKr4 pa3xoAr,r rro 3aKyrryBaHero, KaKTo r4 or
ApyM pa3xoAlr, HanpaBeHI,I BbB Bpb3Ka C AOCTaB-{HerO Ha croKoBo-Marepr,ranHr{Te 3arracu Ao
CCI'2 TTTHOTO I4M MECTOIIO JIOXCHI{E V CbCTO'HIIE.

Pasxodu no saKynylaHe
Pa":xo4zre rlo 3aKyrryBaHe BKJIIorrBar rroKynHara qeHa, pa3xoAr4Te rro AocraBKuta v Apytkt pa3xoArr, Korrro
AOnpHHac.f,T 3a npl{BexAaHe Ha MareprrurJr{Te B roToB 3a T.rrxHoTo rl3rroJr3BaHe BHA.
Pa^:xo4are 3a 3aKyrryBaHe npu BHoca BKJrroqBar rpaHcnoprHr.{Te pa3xoAl{ r.r AbpxaBHrire raKcv, orraKoBKa,
KaKTo v pa3xoArrre :a o6pa6orxa Ha MlrrHuqecKrrre AoKyMeHTr.r.

Memodu sa omnucaaHe Ha cmoKoso-MamepucutHume sanacu npu mtxHomo nompe1neuue
CroKoeo-N,IarepvanHl,ITe 3arraca ce ornr,rcBar rlo MeroAa cpeAHorrpererJleHa c:tofittocr:, pr3trncrxBaHa
nepuoAl'ItrHo B Kpirfl Ha BceKI4 Meceq llpz npo4arc6a ua uarepvuurHr{Te 3ailacpr r.flxHara 6a,'rancona crofinocr
ce npr{3HaBa Karo pa3xoA B nepHoAa, s rcofiro e npv3Har cborBerHHrrr npr.rxoA.

Hemua p e anu3yeMa cmoiluocm
B rcpax Ha nepr{oAa croKoBo-Marep'rirJrHuTe 3arracu B ApyxecrBoro ce oqeH{Bar rro 

'o-HrlcKara 
or ABere

croftnocru - ce6ecrofinocr I4JIH HerHa peirJrlrcyeMa crofinocr. Bo4erq e npuHur{nbr 3a npeAna3Jrr4Bocr r.r

r43r{cKBaHero Marepr4anHr{Te 3arracr{ Aa He ca HaArreHeHr,r B cqeroBoAHus 6ata]Frc.

2.8. Hasanrp[eno rrporr3BoAcrBo r{ KaJrKyJrrrpaHe Ha ce6ecrofinocr

KanrcylupaHero Ha ce6ecrofinocrra Ha npoAyKllr4;rra craBa sa 6aza ocHoBHr,rre npor{3BoAcrBeHr{ pa3xoAr.r 3a
Bc{Ka eAHa nopbqKa .Te eKnloqear pa3xoAI.I 3a Mareplranu, ycrryt\ 3arrrurr4, ocr4typoBKt4 Lr 1pytr4 pipxoAr.r
Ha[paBeHr{ np_sKo 3a KoHKpeTHaTa [OpbqKa.
HesaarpueHoro npov3BocrBo BKJIIoqBa na6pauure npeKn rr HerrpeKr.r pinxoAr4 3a onpeAeneH orqereH
lrepl{oA .Oprauu:aqvllrano aHiull4rl4qHoro My orrrvraHe e KaKTo :anpvce6ecrofiuocrra - no nopbrrKu.

2.9. BreManuq

BseN4aularra ce oqeHtBar uo crofiHocrra HarflxHoro Bb3HHKBaHe u6usar'. AbnrocpoqHrl, Koraro oqaKBaHara
oT TtX IIKOHOMHqeCKa IBfOAa Ce qeprfl4 rrpe3 noBeqe oT ABaHaAeCeTMeCeqeH nepl4oA cneA AaTaTa Ha
6atauca, I4 KparKocporlHl{, Koraro oqaKBaHara or rcx r4KoHoMr.rqecKa v3roAa ce qeprru eAHoKparHo vrrvr B

paMKHTe Ao ABaHaAecer Meceqa cneA Aarara sa 6aranca. Te ce npeAcraBflT r.r orqr.rrar no cnpaBeAnrrBa
crofinocr lr'a6asa crofinocma Ha opprruHaJrHo t43AaAeHara $arcrypa (ce6ecrofiuocr) u goronop, HaMaJreHa c
pa3Mepa ua o6esqemara 3a necr6upaeuv cyM:a.
If ocnedeat4a or4eHKa Ha Bs entaHLrnma

BgeManz-flra ce o6esqeHrnar, cJreA Karo ce r.BBbprrrrz aHilnh3 Ha cr6upaervrocrra Ha B3eMaHero.
Ilpz6lzszreJlHara oIIeHKa sa sary6u or cbMHure.liHt4 vr necr6upaerur{ B3eMaHVJr ce npaBu, Koraro 3a
ct6zpaeuocrra Ha II{JIara cyv'a krnkr qacr or Her ctrqecrByBa B}rcoKa HecnrypHocr. Hecr6upaeMr.rre
B3eMaHH.s ce oTrII,IcBaT, KoraTo npaBHVTe ocHoBaHI/uI 3a ToBa HacTbrUrT. O6esqeuxara Ha B3eMaHutrTa ce
Haql{cnflBa qpe3 cborBeTHa KopecnoHAeHTHa KOpeKTHBHa CMerKa 3a BCeKn Br{A B3eMaHe rr ce rocorrBa B
crarvfl, "Apyru pa3xo4lt" B orr{era 3a nprxoAl{Te I{ pa3xoAr{Te I{ B HaMzureHrre na 6arancoeara crofinocr na
83EMAHI4f,TA.

BrrpenrnorpyrroBr.r 83eMaHrrq

B crarplzre or aKTIrBa v rrackrBa ua 6alanca Karo pirrrerr,r c npeAnpurrr{rr or rpylara ce flocorrBar pa3qerr4Te
Me)KAy npe4npknlTrr4 KoI{To orroBap.rrr Ha ycJroBrrrrra 3a cBbp3aHlr, lvr\a, cbrJracHo CC 24 "Onogecrqnaue
Ha cBBp3aHvr llltlua". Tosa osHaqaBa, qe pa3qerr,rre cbc cBbp3aHr4 npe1npulrr{t BKJrrorrBar o6rqara cyMa Ha
B3eMaHero, pecrl. 3aAbJDKeHI4ero He3aBrrcuMo or HeroBt4;l xapaKTep - npoqaxc6a, aBaHc, KpeAr.rr r.r Ap.
roro6sz.
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flpz pa:rnexAaHe Ha B3al{MoorHolrleHrrrrra Me)KAy cBbp3aHV Jrr4ua ce AaBa rrpeAr{McrBo Ha c6rqHocrra Ha
B3ar{MoorHorrreHrrqra, a He Ha rsxHara ropuAuqecKa $opua.

Cdenrcu e uytrcdecmpaHHa nanyma
(Dunaucosure orqerl{ na ,{pyxecrBoro ca rr3rorBeHu e 6urapcxrr JreBa r,r roBa e orqerHara Barryra Ha
.{pyxecrnoro.
C4elrure B qyxrecrpaHHa Balryra ce orrll{Tar npu ntpBoHaqzurHoro r{M nprrcHaBaHe B orqerHara BaJD/Ta Ha
[pyxecrnoro no oQuqua,ruur o6ueneu Kypc 3a AeHr Ha cAeJrKara, xofiro e o6sseH[s Quxcrur na
Burapcnara HapoAHa 6anxa. Ilpuxo4zre v pa3xoAr.rre or KypcoB:z pa3nvKa. KoLrro Bb3Ht4KBar npv
ypexlaHeTo Ha Te3II oAeJIKII I{ [peOUeE{BaHeTO Ha napI4qHLITe nO3I4qI{I4 B rIyxIeCTpaHHa BaryTa B Kpa{ Ha
rlepl{oAa, ca orpuBeHl4 B orrrera 3a rrprrxoAr{Te rr pa3xoAr.rre Karo Sznauconu nprD(oAlr r{nu piBXoAn.

2.10. IlapuqHrr cpeAcrBa

flaprvuure cpeAcrBa B JIeBa ca oueHeHH fro HoMt4H€urHara uM crofinocr. flapuvnure cpeAcrBa r{
KparKocpoqHl4Te Aeno3vrvl B 6atarlca BKJIroqBar naplrqHr{ cpeAcrBa no 6anxoel,r cMerKlr, n 6poft u
Kp aTKOCpOqHpr Aerro3r{Trr.
flapuuuure cpeAcrBa B r{yxrecrpaHHa Barryra ca orleHeHr4 Lr rrpeAcraBenu s 6anaHca ro saKJrroqrrreneH Kypc
sa EFIB.

2.11. Pasxo4u:a 6rgerqr reprroArr

Pa:xo4ure, H3BbprxeHI4 or rlpeAnpwrrvrero npe3 TeKJ[rIprr orr{ereH nepuoA, KoHTo ca cBbp3aHu c
rIoJrJ.qaBaHe Ha rIpnxoALI vfivl kr3to!.v npe3 cJIeABarrI orirereH rrepr{oA, ce orqilTar Karo pa3xoAu za 6r4et1u
leplroAr.r.
Pa:xo4zre sa 6r4erqa neprroAl{ ce nprr3HaBar 3a reKyrIH npe3 nepuoAa cbrJracHo rroracvreJreH rrJraH, Koraro
re ca: QuuaHcoBrI pa3xoAl4; prBXoAI,I ga a6onavrenr, 3acrpaxoBKr,r , oAr.rr no ISO a Apyrvno4o6nu, Kor{To He
o6xearqar eAHa KaneHAapHa roAr.rHa.

2.12. CodcrBeH KarrrrraJr

Co6crseHvtr KaIII{TzuI BKJIIoqBa: ocHoBHr{rr (pervrcrpupanux) xanzruur, pe3epBr,rre, Hepa3npeAeneHaTa
neqar6a or MrrHaJrH roArrHr{ rr reKyrrlpu pe3ynrar.
ocHosnu-sr KaIrHTzuI e 3alrlrcaH no r{cropr,rrrecKa qeHa B Aer{Jr Ha perncrpa\vnrra.
pa3Mep ce peil,rcrpvpa B Trproncrux perrrcrsp rr ce orpiBrBa cqeroBoAHo
HoMlIHanHara crofinocr Ha A.f,noBere.
CrsAaAeHare B rpprecrBoro pe3epnu ce $oprr,rupar or pa3npeAeneHr4e Ha roAvrnHara neua,r6a, cbruracHo
pellreHl'I-f, na O6qoro cr6pauue H Morar Aa ce r43rroJr:ear cro6pasHo re3r{ pe[eHr.rs.
flpeoqenruHlttr pe3epB ce Qopuapa or rlpeorleHKa Ha onpeAeJreHrr Kareropt4n Qauancoru aKTyBr{, r{Morq H
crpaAl4. ,{pyxecrnoro cneAu Sopuupannr lpeorleHbqeH pe3epB r]o orAenHr{ aKTuBr.r u noAAT,p)Ka
neo 6xo4uruara un$ oprr,r a\Lrs. 3a rrpoMeHr{Te ri ABrDKeHrrrrrra B Heto.

2.13. Ilponu3uu, yc.lloBHrr 3aAbJr)r(eH[q rl ycJoBHu aKTnBrr

flponusuz ce [pI43HaBar, Koraro [pyxecraoro vMa cerarrrHo 3aAbJDKeHr4e c HeonpeAeneHa cpoqHo cr ululu
pa3Mep, Ho IrMa Bepo.rrHocr 3a Irorac.rrBaHe Ha 3aAbJDKeHr{ero Aa 6rge neo6xoAuM noroK or pecypcr4,
cbA:bplcalq uKoHoMVqecKI{ rIoJI3I4 I4 Mo)Ke ga 6rge HarrpaBeHa HaAex,qHa oUeHKa na crofinocr.ra Ha
3aAbJrxeHr{eTo.

Pe4rr 3a nprcHaBaHe, oIIeHiIBaHe, oruuraHe v onoBecr-f,BaHe Ha rrpoBu3r.rrrre, ycJroBHr{Te 3aAbmKeHrrl vt
ycnoBHVTe aKTr4BvI, c I{3ruIroqeHue Ha re3pr, 3a Kor.rro vMa cneqrazlrlHr4 pa3nope46u s Apyru cqeroBoAHr4
craH,{aprv e onpeAeneH s CC 37 - flponn:u*t, ycJroBHu 3aAbJDKeHrlrfl Lt ycJroBHrr aKTnBr4.

2.l4.3a,gsnr(eHr{fl
3agurreuzrra B JIeBa ca oqeHeHI{ lo crofiuocrra Ha rflxHoro Bb3Ht4KBaHe. 3a4uxenvflTa ca KparKocpoqHl,r
- c:bc cpoK Ha [orac-f,Baue Ao 12 Meceqa cneA Aarara na 6anauca, r{ AbntocpotrHrr - Bcr{qKH ocraHrurpr.

Bcsr€ npoMJrHa B HeroBrrrr

B npoMsHa ua 6pot ulu
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2.15. [oxoqu Ha repcoHarra

KparxocpovHl'I AoxoAt4 ca oHe3I{ AoxoAl4 Ha nepcoHurna, Korrro craBar HarrbJrHo H3}rcKyeMr{ n paur<ure Ha 12
Meceqa cneA Kpas Ha nepvoAa, e rofiro llepcoHzurbr e rroJro)Kt4Jr rpyA 3a rflx.
O6xsar6r u cqeroBoAHoro t4M Tperl{paHe e cbrnacHo CC 19 ,{oxo4z rrepcoHaJra. KparnocpouHrrre AoxoArr
Ha [epcoHzrna ce npl43HaBar Karo pa3xoA B orr{era 3a npnxoAr{Te r,r pa3xoAzTe B rrepHoAa, s xofiro e
noJIo)KeH TpyAbr 3a r-sx v Karo reKyqo 3aAbJDKeHIre (cle4 nplacnaAaHe Ha Bcr4rrKrrr rurareHr4 Beqe cyMr{ u
noJraraqr{ ce y4prxxz).

KouneuczpyeMzTe orlycKt4 Ha rlepcoHirna ce xracu$nrlzpar rr oTqzrar, KaKTo cneABa:
e HeHarPYrIBaIqu ce (orrrycxa no 6onecr, t{afiquncrso, 6arqraHcreo H Ap.) - He ce nprrHaBa

3aAbJDKeHI'Ie I4 pa3xoA Ao MoMeHTa Ha orrrycKa, lsfi xaro lpyAoBu-sr cr€DK Ha nepcoHurJra
He yBenuqaBa piBMepa na o6esrqereHr,rero,

' HarpynBaql4 ce (maren roAHIxeH orrrycr) - KbM Aarura Ha roArrrxHr{rr QzHaucoe orver
.{pyxecrnoro npaBl{ oqeHKa Ha or{aKBaHr4Te pa3xoAr.r rro HarpynBaqr4Te ce
KoMneHcI4pyeMLI oTrrycKl4, KoI,ITo ce oqaKBa ga 6r4ar H3nnaTeHr{ KaTo pe3ynTaT OT
HeI{3IroJI3BaHoro rlpaBo Ha HarpynaH orlrycK. B oqeuxara ce BKJrroqBar puBXoAr4Te 3a
caMlrre Bb3HarpZIlKIeHtafl u pa3xoAr.rre 3a 3aAbJDKHTeJrHoro o6rqecrreuo ocr{ryp.sBaHe,
Korrro pa6oro4arenrr AbDKrr Bbpxy re3u c).Ma

2.16. QunaHcupaufiq H flpuxoArr:a 6r4eu1u reprroAu

@uuaucupauun
Karo SunaHcvpaH*x ce orqrrrar noJr5^IeHr're napvrtH,r cpeAcrBa cbrJracHo HopMaruBHt4Te aKToBe r4
cblJlacHo CC20 OrquraHe Ha npaBlrrencrBeHz AapeHrrJr u [paBr{TencrBeHa noMorrl.
,{apenue or rry'6luunu IlHcrHT}lIVV ce nprr3HaBa nbpBoHaqiurHo Karo orcpor{eH AoxoA (Qauancupaue),
Koraro e HaJrvqe pa3yMHa cvrypHocr, qe ro rue 6r4e norryrueHo or lpyxecrnoro, pI Karo rrpnxoA, Koraro e
ycTaHoBeHO, lle Ca cIr€BeHv I{ ce crra3Bar ycJroBrrJrra rr H3IrcKBaHr{sra no AapeHlrero.
.{apenae or rry6:ruuulr vHcrlrryquv, cBbp3aHo c KoMrreHcupaHe Ha HanpaBeHr{ pa3xoAt4, ce rpr43HaBa B
TeKyIII{Te neqal6u u zary6u Ha cvcreMaru'atta 6asa 3a cbrrluq neprroA, npes rcoiiro 

"u 
np rn* t

pa3xoAr.rTe.

flapeuze or rry6m'runu Lr:acrptryr\krLr, cBbp3aHo c KoMrreHcapaHe Ha r,rHBecrurlr4oHHr{ pa3xoAq 3a
npI'r4o6r'rnaue Ha aKTHB, ce [pil3HaBa B TeKyrqr,rre neqal6u u zary6uHa cvcreMaruqHa 6a3a au ,t"rr"" lepr{oA
Ha noJIe3eH )Kr'IBor Ha aKTI4Ba, o6aqafiso B pa3Mepa Ha npr.r3Harara B pa3xoAt4Te aMoprlr3arlr.ur.

Ifpuxodu sa 6xderyu nepuodu
Toea ca rrprlxoAt4, 3a Kolrro cborBerHrrre pa3xoAr4 He Morar ga 6rgar HaAe)K,4Ho rr3r{rrcJreHz. llpz resn
o6cro-srercrBa Bc-rrKo rronr{eHo rrnarrlaHe ce npu3HaBa 3a rracrrB (:a4rmrceuze).

2.17. [a,us\rr Bbpxy neqa.ndara

Tercyu4u daut't4u
Teryurrur AaHbK ce HaiII4cJIqBa B cborBercrBr{e c npunoxr4Mara AaHbqHa craBKa r{ AaHbr{HVTe npaBqna 3a
o6laraue na leqan6ara 3a lepuoAa, 3a KofiTo ce orHac.sr, sa 6aza Ha AaHtrrHrrr QuuaHcor pe3ynrar.

Omcpoueuu daut t4u

Orcpo'renrare AaHIIIH Bbpxy neqar6ara ce onpeAeJrflT qpe3 npranaraHe na 6a-uancoBt4r MeroA 3a Bcr.rqKH
BpeMeHHH pa3nI{KI't KbM Aarara na QnnancoBl4-f, orqer, Kor4To cbilIecrByBar MexAy 6arancoeure crofiHocru
I,I AaHbqHt4Te ocHoBH Ha OTAenHITTe aKTI{Brr vnacvlBpr.
Orcpoueuure AaHbqHH IracI{BI{ ce [pn3HaBar 3a BcrdtrKu o6raraeuu BpeMeHHr4 pul3JrrrKt4, c u3KJrIorIeH]re Ha
Te3I'I, [opoAvIrrzI ce or rIpI43HaBaHero Ha aKTI4B I4JIH I]acuB, xofiro KbM AaTara Ha crorlaHcKara onepaqllr He e
rlo BnlrrJr Bbpxy cqero B oAHar a v AaHlortHut a teual6 al (s ary6 a).
orcpovenure AaHbrIHI4 aKTVBI4 ce rIpH3HaBar 3a BcI,IqKn HaMaJU{eMIl BpeMeHHrr pa3nr4KLI I,I 3a
HeLI3rIoJI3BaHIzre AaHbrrHI,I 3ary6l{, Ao crerleHTa, Ao Ko-rrro e BeporrHo re .qa ce IlporB,rr o6paruo z
Aa 65Ae reHepllpaHa e 6sAerle 4ocrarrvna o6naraeMa [equul6a vnv ra ce lporBrr o6:raraeura
BpeMeHHI,I pa3JIIrKI,I, OT KOI4TO Ia MOraT Ia Ce [pr4crraAHaT Te3r,I HZIMiUT-f,eMr{ pa3nr{Kr4, c r{3KJrroqeHr4e
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Ha pa3nI,IKVTe, [opoAvlIrvr ce or nprr3HaBaHero Ha aKTr4B Lrlv racvtB, xofiro KbM .4arara Ha
crorlaHcKara orrepallrl-s He e rroBJrrrsn Bbpxy ctreroBoAHutarr AaHr,qHara nevan6a/(sary6a).
Ba,raucosara crofiuocr Ha BcI{qKr{ orcpoqeHlr AaHbqHH aKTr{Br{ ce nperJle)KAa KbM Bc.rrKa ruta Ha lataaca u
ce peAylrupa Ao creneHTa, Ao Korro e BepoflTHo r.rr Aa ce rrpo-flBu o6patro v na ce reHepr{pa AocrartrrHo
o6raraeua neqan6a.
Orcpoueuure AaHbqHLI aKTIrBrr rL fracvIBlr ce orleHilBar ga 6aza AaHbqHI4Te craBKI{, Korlro ce oLIaKBa Aa ce
rlpl4narar 3a IrepvoAa, npe3 trofiro aKTprBr{Te rqe ce peanrrapar, a rracr{BHTe rrle ce ypeA.{T (noracff), sa 6aza
AaHEqHUTe 3aKOHH' KOI{TO CAB CI1Ina LIJIIII C lOJItMa CT€II€H Ha CI{IypHOCT Ce OqaKBA Aa CA B CI,IJIa.
Ktu 31.12.2016r. orcpoqeHzTe AaHr,IIu Bbpxy neqan6ara ca oqeHeHrr [pr.r AaHbrrHa craBKa l0%
(31.12.20r5r.:10 Yo).

2.18. [anrrc Bbpxy qo6anenara croiinocr (AAC)

flpnxoAure, pa3xoArrre H aKTVBT{Te ce nprr3HaBar HsrHo or !{C. Cyuara ua![C, Bb3craHoBriMa or r{Jrr{

AbJDKlrMa Ha AaHbilHure BJIacrI{, ce BKJIroqBa s crofiuocrra Ha B3eMaHvttfiavIWI3aAbJDKeHI{rIra s 6araHca.

2.19. Ilpu:naBaHe Ha rrprxoArr

Ipnxo4rr or npo4att6vITe v pa3xoAI.ITe sa AefiHocrra ce Haqr{cJrflBur vr oqerrqBar no cnpaBeAnvBaray1y
croftnocr B MoMeHTa Ha rsxHoro Bb3HrrKBaHe, He3aBr4cI4Mo or napI4LIHHTe IrocrtrrJreHz.rl vI l.nail\alvrs.
flpnxo4I'me BKJIIouBaT carr,ro 6pyrnvre rlororlr4 or r.rKoHoMrrtrecKrlTe rroJr3r{, non) reHrr or r{ A6.IDKr{MH Ha
ApyxecrBoro 3a HeroBa cMerKa. Cyuzre ct6panu or r4Mero Ha rperv crparrn, Karo Aarrbrlr{ Bbpxy
npo4a-lrc6ure u [J]C, He ca I4KoHoMLIqecKI4 IroJI3H, Korrro rrpeAnpvrrr{ero non}^{aBa r{ He BoA.rrr Ao
yBenHqaBaHe na co6crBeHLIrI Kallrrrzul. Or.{uraHero u rpr{3HaBaHero Ha npr4xoAr,rre r{ pa3xoALITe ce
I'I3BbpIIIBa npu cna3BaHe Ha r.r3krcxBaHero 3a npuqr.rHHa rr cJreAcrBeHa Bpb3Ka MexAy rrx. flpnxoAnTe ce
ollerurBar no cnpaBeAnusara crofiHocr Ha noJryqaBaHero Ha Bs3Hatp0l(AeHrrero.
flpnxo4rr ce npr,BHaBa, Koraro:

. e BeposTHo Apy)KeCTBOTO ,.aVMAVKOHOMHqeCKa H3rOAa, CBbp3aHa ccc cAeJrKaTa;

. ApyxecTBoTo e lpexBbpnl{no Ha KyrD/Barra 3Haqr{TeJrHVTe pr4cKoBe v rroJr3r{ oT
co6crseHocrra Bbpxy croKrrre;
. cyMara Ha rrpnxoAa Moxe Aa 6r4e ua4exgHo r{3qr4cneHa;
. HarrpaBeHrzTe pa3xoAr.r Morar Aa 6rAar HaAexAHo r..BMepeHA;
. TIpITXOAI4Te 3a BC.gKa CAenKa Ce nppr3HaBar eAHoBpeMeHHO C r.r3BbprxeHHTe 3a He.rI pa3xoAt4
(upznquu Ha cbrrocraBr{Mocr Mex.(y np}rxoAr{Te z pa:xo4ure).

2.20. Ilpu:naBaue Ha pa3xoArr orqefinocrra

Pasxo4ure, I.I3B6pIueHI,I BbB Bpb3Ka c onpeAeneHa cAeJIKa rarra 4efinocr, ce Haqucr-rrBar KbM MoMeHTa Ha
TflXHOTO Bb3HHKBaHe, He3aBr,ror{Mo oT MoMeHTa Ha rron) {aBaHeTo rrnH IlnarqaHeTo Ha napurIHI,ITe cpeAcTBa
I{JILI TexH}ITe eKBI4BzureHTH v ce orpa3tBar BbB SranancoarEx pe3ynrar sa neplroAa, npe3 rofiro
npeAflpr4.flTr,reTo rlep[It4 t43roAa oT T_rrx.

Teltyruzre I{ aBaHcoBLI rrarrlaHu.g or KJIveHTrrre He ca nprrxoA, aKo He ca HaJrr4rle Kpvrepr{Ltre 3a nprr3HaBar{e
Ha rrpr4xoAa oT r43BbprxeHr..rTe ycJryra.
Jlprxsure ce npIBHaBar reKytqo, lpoilopqlroHarrHo Ha BpeMero, Karo ce orqr{ra eQerrurnnrr AoxoA or
AKTI'IBA.

,{unu4enrure ce npLI3HaBar 3a npHXoA, Koraro ce ycraHoBt4 npaBoro 3a rrxHoro noJr5 raBaHe, T.e. cJreA
perxeHue na O6rqoro cr6panr,re.

2.21. Cnrp3aHrr Jrrrqa

Cnrpsanu JIpIqa ca JII{IIara, Koraro eAHoro e B cbcrorHr4e Aa KoHTpon[pa Apyroro vrrn Aa ynpoKrflBa Bbpxy
Hero 3HaqIdreJIHo BnI{rIHI4e npu B3eMaHero Ha perxeHrur or QunancoBo-crorraHcKt4 xapaKTep.

BilasHllero Ha B3akIMoorHolrleHr,rrra MexAy cBbp3aHrrre nr{rla Bbpxy pe3ynrarr{Te or c,qenKr4Te

MOXe Aa Ce yCTaHoBrI, KaTO Ce CpaBHrT CTOfiHOCTITe Ha CAeJTKUTe, OCBTTIeCTBTBaHTI C He3aBr,ICr{Mr,r

cTpaHvI, II CTOfi HOCTI{Te Ha CAeJrKr,rTe, OCbIIIeCTB.fl BaHrr CbC CBbp3aHI'ITe nllqa.
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2.22. rDy ugaMeHTaJrH rr rperrr Krr

Oyn4auenraJlHl4 rperrrKu - nporrycKpr Lr noABe)rqqarlu npeAcraBflHr.rr BbB $ltranconare orqerr4 Ha
npeAnpl'LsTI4eTO 3a 9AIdH vfftvt IIOBe!Ie nepvOAH; IpeIIIKLI, yCTaHoBeHI4 npe3 TeKytqva IJrep]xO!', KoIITo Ca oT
TaKoBa 3Har{eHAe, ve QunaHcoBI4Te orqer}r 3a eAI.rH I4JII4 rroBerre npeAxoAHrr nepr4oAr.r Betre He Morar Aa ce
cqI,rTaT 3a AoCTOBepHT{ KBM AUTATa Ha T_TTXHOTO rr3AaBaHe.
flpu orpa3.rBaHe Ha $yu,qaueHrannu rperrrKrl lpy;rcecrnoro [pr4Jrara npenopbru4TeJrHri;r noAxoA
rlpel43qHcnflBa cpaBHrrreJlHara un$oprr,raqzx 3a npeAcraBeHr4q npeAXoAeH nepl4o4, n xoftro e Bb3Hr{KHzura
rperllKara. Koperupa HailiulHoro caJIAo Ha BceKI{ 3acerHar KoMrroHeHT na co6crnenvrr Karrvrar sa ;g1ait -
paIJHLrA npeAcraBeH rIepI{oA Lr Apf'f.IdTe cpaBHI4TenHra crofinocrl4, orroBecreHr4 3a BceKr4 npeAcraBeH
rrpeAxoAeH nepr4oA.

3. fIO.f,CHI{TEJIHI4 BEJIE}ITKII KbM <DIIHAHCOBAtr OTIIET

3.1 {urorpaftnu MarepnaJrnrr rr HeMareprrarHrr aKTnBrr

OcnoeHure 4urorpafinz Marepr.ranHr{ aKTvtBu BbB Slrpuara ca rpaHcrroprHrr cpeAcrBa, Kouro ce
aMoprl'l3lrpar cro6pasuo eKcrIJIoaraIIktATakrM. Brr rpr:ra cbc 3aBr{ueHr4Te r{3rrcKBaHul ga 6esonacHocr Ha
o6rqecrseHu-{ [peBo3 Ha nbrHI{IIu I4 HenpeKbcHutvs. crpeMex sa o6Hosssane na asro6ycHkrs. [apK H npe3
Ta3a roAI4Ha 6rxa saryneuu 8 6p. arro6ycu, or Kor4To 4 6p. wtzuuroBt4 r{ 4 MIIC crc co6ceeHr4 cpeAcrBa.
Ilpes 2016r. ca 3aKyrleHz .{MA na crofinocr 495 xr.u.nB., or Kot4ro 479 xust.ts. ca ga M[IC- Ju.r3rrHroBrr
anro6ycu c MapKa ,,PeHo "-4 6p.; Cerpa 26p., Mepqegec Benq rypusuo 1 6p. u Muqy6r.tuu I 6p. , sa
MaIIII4HI4 u o6opyAraHe ca 3arlrlarenu 1 xur.rB. vr 3a cronaHcKu r,rHBeHTap - l 5 xril.re.
Crapure arro6ycu ce cBzulflr or orqer a ce 6parynar. flpes roAzHara ca 6parcynanu3 6p. MnC.
B 6ananca ca rlocoueHa ,{\4A B npoqec Ha rrrpaxAaHe B puBMep ua 43 xJrB., Ko.flro cyMa rrpeAcraBrflBa
3aKyneHo 16p.MIIC-naapra,,PEHO" . KbM 3\.\2.2016r. He e BbBeAeHo B eKcrrJroararl7rr.
flpes ro4auara e rrJrareH aBaHc 3a AIil\4A cbrJracHo AoroBop B pa3Mep na 5 xur.rs.

,{nuxteuuero Ha Abnrorpair,ture ar.T:aBvt e nocoqeHo n Cnpanr<a 3a ABrDKeHHero Ha HereKyxrr4Te aKTr{Br4 r4 e
npeAcraBeHo n llpuloxeHr{e KbM Hacro-srqrfl $unaHcon orver (crp.23).

3.2 MarepuaJrH[ 3arracu

Haluqnocma sa MarepuanHuTe 3arracv xru 31.12.2016r. no Ealauc, KaKTo r4 orrrucaHara orr{erHa
crofiuocr Ha cborBerHnTe MarepaaJrHu3arracv e npeAcraBeHa B cneAHarara6lnqa:

Marepnalnrr 3arrac[
3t.12.2016 31.r2.2015

XllJr.,re. XAJI.JIB.

1.Hara.{Hocr Ha Marepr4zrJrHure 3arracv o6rqo, B ToBa qrrcJlo: r33 95
MaTepI4ZIIU t33 95

2.OrqerHa croiinocr Ha rrpoAaAeHVTe aKTr{Btz o6rqo, B ToBa lrr{cJro: 174 9
- CTOKI4 1,7 4 5

- MaTepr,rzLTt4 4

Halzqnprre Marepr{anr4 ca: pe3epBHvrqacrvt - 61 x.ns. (2015r.- 5lxle);
Marepr.ranu rrportBoAcrro-3 8 x.nn.(2015r.- 14.xln); ropuBa -15xrn.(2015r.- 13xnn);
cMul3or{Hu Marepr{urnu- 6 x.nn.(2015r.-4 x.m) rr Apyru 13 x.m.(2015r.: l3xnr).

3.3. Hesaerp[reHo rrporr3BoAcrBo

{pyxecrroro o6opyAra anro6ycu 3a [brHr{ilecKl npeBo3u.3axyrryna qacrv\ aeraiutu, pe3epBHr4 qacrvr kr rvt
oKoMrIJIeKTona u o6opyABa 3a npeBo3 Ha rrbrHrrqu ilo rpaAcKrr 14 tr3BbHrpaAcK]/. Ir4]Hkrvr. fo:rsMa qacr or
o6opy4nauero ce 3aKyrryBa qpe3 BHoc or uyx6uua.Caruara lrspa6orxa ce ocbqecrB,sBa or crret\vaJfitcrv,

t6



,,flbrHr.r.recKr4 npeno:z"EOO,{
rp.,{o6pz.r

Ha3HalIeHH Ha rpyAoB AoloBop rsr Qupnrara.CreA ra:pa6oreane Ha rl3Aenrllra, MilC ce y3aKoHlrBar r{
[oflyr{aBar cepru$urar 3a npeBo3 Ha nbrHrrrlu.
Klru 3I.12.2016r. He3aBbpllreHoro rrpor43BoAcrBo Bb3JrH3a na 9x,rs. uo 6aranc. Ta-:u clnla BKJrroqBa
pa3xoAzTe 3a BJIO}(eHI4Te Marepr{aJru, ycrrytv) BBHarpzDK,4eHVrs. Lr Oot4typoBKr4, KaKTo H qpyt:/ pUl3XOArr,
I43BbprxeHu sa raspa6ornaHe Ha o6opy4nanero Ha MltKpo6ycure.

3.4 BseMaHHq

BseNaanrasra B JIeBa ca ocHoBHo or KJrr{eHTV r{ Bb3nrmar :aa2I8 rur,r.m.(201 5r.:274 xul.ln).
llpe4npuxurero HrrMa B3eMaHr{.f, B rryxnecrpaHHa BaJD/ra.

lpyrure B3eMaHH.fl, IrocoqeHz s BaraHca Bb3Jrrr3ar na 100 xr4Jr.JrB. (2015r.: 43 x.m) r4 ca ocHoBHo or:
pa3qerv Iro rapaHIII'rI4 67xul.ls. (2015r.: 17x.le.), pa3r{erv rro sacrpaxonaue-24
xun.nn.(2015r.:22xust.ttn.); na4nneceH KopnoparvBeH AaH6K -8 xprl. nn (2015r.:1.xun.nn). rr Apyru 1 xur.rs.
(2015r.: 3.xzl..nn).

BseNaaHla-flra, fiocoqeHa n 6atauca, ca HaMiureHn c HarrpaBenrare o6e:qeHKV Ha cbrurrre.

Bgelranr.rq 31.t2.2016 31.I2.2015
XIIJI.JIB. XIIJI.JIB.

Bgenranu.r or KJrr{eHTH 931 9t2
Haualenz c npoBr{3r4r{ sa o6esqeuxa ('t13\ (63 8)
Trproncrcr.r B3eMaHrrq - Hero 218 274
Ipyru B3eMaHHrr r00 43
Apyrn B3eMaH[fl- Hero 100 43
O6ttlo B3eMaHr.rfl- Hero 318 317

Ilpes 2016 r.ca ornl4caHl4 B3eMaHI4rI, rropaAa r,r3TeKJra 5 ro4zllra AaBHocr, B pa3Mep na 130 x,rs.

3.S.Ilapuunr cpeAcrBa

Hanuquzre 6alllrraPueHll opeAa'rBa B KacI4 H oaHKIt ca oqeHeHH IrO HOMI,IHZUTHaTa I4M CrOlfirOCr

llapuunu cpeAcrBa
31.12.2016 31.12.2015

XI{JI.JIB. XIIJI.JIB.

flapuuuu cpeAcrBa e 6poft l8 t8

flapuunu cpeAcrBa e 6aHKu - pa3rrn.cMerKr{ v Aeno3urr4
328 482

O6uo: 346 500

3.6. Cle,rmn B qy)r(Aecrpanua B:uryra

,{pyxecrnoro ocbqecrBqBa BHoc vr vtv'a pa3[narrlaHrrf, BbB Baryra, Kor4To ce ocbruecrB.flTar npe3
piBlrnalrlarenHara cMerKa qpe3 neBoBara paBHocrofinocr Ha cborBerHara BaJD/Ta.fIp* roAr{Hara vMa vr

H3lrnareHa Bal),Ta 3a KoMaHAHpoBKt4 na ulo$topu no crryrxe6nu nbryBaHr.rrr n vylc6zua.

3.7. Pasxoln ra 6r4erqu reprroArr

Pa-:xo4ure sa 6t4erqz neprroAr.r ca B pa3Mep na 80 xran. nn.(2015: 116 x.m.)
Karo neSuuaHcoBu pa3xoAlr sa 6lAeilIz nepvoALt rcrw31.12.2016r. 4ppnecrBoro npeAcraBr s 6anaHca
28xu:t. ln.(2015r: 4Ixul.nr.),rourocaKaKrocneABa: 3acrpaxoBKlruaMIIC(rurareuunpe:2016r.,uo
llacr or r.ux orHac.f,ulpl ce 3a 20I7r. -25xul.ts. (2015r.:35 .xne); a6onaMeHrlr raKcv vr Apytv - 1 xur.re.
(2015r.: 5 xnn); qeHHr4 o6pasqu -2xul.ls. (2015r.:l x.nn.).
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Karo $uuancoBl4 piBXoAIa ga 6rAerqu nepuoAr4 B Apy)KecrBoro ca orqereHrr HarrrrcJreHure pa3xoAt4 3a JrprxBrl
no SauancoB JII43I4HI, AIJDKIIMI{ e 6r4eu1u neprroAr,r, na o6rqa crofinocr 52 xul.ls. (2015r.: 75xln).

3.8. Co6crneH KarrrrraJ'r

OcnoeHllqr KaIrI4ruLr na {pyxecrBoro KbM 31.12.2016r. e HenpoMeHeH r{ e B pffiMep :aa42230lena(2O15r.:
42 230 m) Pa:npe4eleH e B 4223 lxrra c HoMr4HuLr l0 hecer I resav e HarrbJrHo BHeceH. O6rqo
co6crseHu-{T Kalrrrruur s 6araHca Bb3Jrr43a sa 1928 x,'rn.(2015r.:2027rurc.). E:renaenrure My ca npeAcraBeHu B

Orqera sa co6crseHvry KarturraJr.

3.9 .Ilponnrnu

C orue4 B.f,pHoro npeAcraBsHe Ha 3aAbJDKeHVtrra B roArrrnHr4rr orqer, e 6anaHca ca orpa3eHz [poBr.r3ng 3a
AoxoAI{ Ha [epcoHana npl4 IreHcuoHr{paHe B pa3Mep na 16 xul.le. (2015r.: 20 x.:n.). Cyuara npeAcraBnrBa
AbJrlrr.rMt4 o6e:rqerenu.r rrpu neHcr{oHzpaHe ctrnacHo Ko4erca Ha rpyAa.

3.10 3aarn?r(eHr{fl

3aar.[xenrls
31.12.2016 31.12.2015

XIIJI.JIB XHJI.JIB

3a4rmrcenur nsu QranaucoBr.r [peArrp LrltTvtl s62 768
3a4uxenz.rr KbM AocTaBquuu 32 2t
3a,4uxenu-r KbM rrpeArrpvnrrLrs, B rpynara 188 101

Apyru 3aAbJrlneHrrq, B T.rr.: 225 235
3a4rmxeHux KbM rrepcoH€rna t33 138

OcurypzrenHrl 3aAbJDKeHHq 30 32

,{aHrunu 3aAbJDKeHr{ll 49 41

O6qo 3aAbJr)r(eHr{q: 1007 trz5

3.11. 3aAr.lx(eHlrs rcru QunaucoBlr rrpeArrp[srnfl - KbM 6anrcu rl rro Jrr.r3HHroBrr AoroBoprr

flpes 2016r. {pyxcecrnoro o6c.ryxBa AbnrocpoqeH r{HBecrnrlrroHeH 6anxoe 3aeM B JreBa KbM TE"CX
Elccnpec6anK" AA, B piBMep na 150 xuJr.JrB. Kru 3I.12.2016r.3aAbJDKeHrrurra rro ro3r.r KpeAr4T Bb3JrH3ar Ha
58 x,re. KparrcocpovHo - Ao I ro4una, rqe 6rAar r{3rrJrareHu 25xlts. r.r Abnrocpoqno -33 xlr. Kpe,4zrrr e
rIpeAHa3HaqeH 3a I,I3BbpIrIBaHe Ha ocHoBeH peMoHT Ha crpaAa "Anrorapa" z e o6e:neqen c HeABLDKTTMo

I'IMyqecrBo - crpaAa I,I 3eMlI, co6crseHocr na {pyxecrBoro, HaxoAflrrlu ce na 6yl. ,,PycHA".
O6qara cyMa Ha 3aAbnxeHl,Ilra ro SuHaHcoBt4 Jrr{3r{Hrr{ xrr,,r3I.12.2016 r. e 504 xun.nn.(2015r.: 686 xne),
or Korrro KparKocpoqHa qacr - l7J xul.tn(20l5r.:254xnr) u AbnrocpoqHa r{acr - 327 xul.lna (2015r.: 431
xzr.nn).
Cylrara ua JIVXBLITe Iro JIrr3I,IHrlr, orpa3eHa rcaro $zHaHcoBr{ pa3xo1r ga 6rAeulu neplroAr4 52 xrar.rs.
(2015r,: 75xnn). flpes 2016 r. {pyxtecrBoro e cKrrotrrro 2 ttosu Jrr43r,rHroBrr AoroBopa 3a 3aKyrryBaHe Ha
anro6ycn ua o6rqa croftnocr 81 xlrn. m. (2015r.:325 xnr). Jlzgranronrare AoroBopr{ ca cKJrroqeHH c
"Coxeruft3" EAA.

3.12. 3agrJr(eu[sra KbM AocraBrrnrlu ca reKyrlLt, Bb3HaKHiurv npe3 M. AeKeMBpr{, Kot4To ca v3rurareHu Ha

AocraBqHqHTe rrpe3 M. fliryapu 2017 r.3a4rmrenuxra KbM npeArrplr-srt4jrra B rpynara ca KbM ,,Tpaucnopfira
KoMraHHq"A[ru ca 3a AocraBeHo toprrBo H AHBHAeHT.

3.13.3aar,rr(eHusra KbM rlepcoH rau KbM ocurypr,rreJlHrrre opraHr€arlr4r.{ careKyrlr{, c H3KJrroqeHrre Ha
HaqvcJIeHziITa 3a KoMIreHCrrpyeMV oTrrycKr{ H corlHzurHrrTe ocurypoBKr{ K6M T.rrX.

3.14. {anrqHrre 3aAbrllceHrq ca:3a ffiC(reryurrr-3a M. gerervmpn) - 27 xu:t. m. (2015r.: Z2.xsts) u
pa3qeru no 3.{.{(DII-21xusr. nn. (2015r.: 19 xun.nr.).
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3.15. @unaHc[paHus rr [p[xoArr sa 6rqeulu fleprroArr

Karo npuxoAr4 or Abp)KaBHr.r AapeHnr Ir [oMorrl[ ce orqr{Tar noJr}ryreHr4Te cy6cuguu 3a KoMrreHcr4paHe Ha
sary6rare or BbrpellrHorpaAcKrr rpaHcnopr, Kot4ro npes 2016 r. ca B pa3Mep 159 xran.rs. (2015r.: 200 xnn).
Cveroro4noro orrrlrraHe e cro6pa.:no MoMeHTa Ha nonyqaBaHero r{M.
flpnxo4ure sa 6r4erqu nepuoAt4, orpa3eHr4 n 6a,rauca, [peAcraBJurBar noJr] reHn rrpes 2016r. lapprqHr.{
cpeAcrBa - nnarlaHlr.fi ruu [pyxecrBoro 3a ycnyr]r, Korrro rUe 6rAar r,r3BbprrreHr4 npe3 cneABaulr{lr orqereH
nepl4oA - 2011 r. [pyxecrBoro e cIra3I{JIo tlpvHqlrfla 3a cbrrocraBr4Mocr Mex4y [pr4xoAure rr pur3xoAr.rre,
Karo e orpa3ano racr,rB s 6araHca B pa3Mep ua45 xust.ln. (2015r.: 82 x.m.).

3.16. [anrrc Bbpxy neqa,rdara

.{pyxecrnoro rrnarqa Kopnoparr,rBeH AaHbK B pa3Mep sa \0%o Bspxy AaHsqHara neqal6a.

florcasareJu.r
Cyua B xrrJr.JrB.

2016r. 2015r.
floroxcureneH cqeroBoAeu dunancoB De3yJrrar 24 202
.{aurvua leqal6a 3a toAr4Hara 96 279
Texyq pasxoA 3a AaHbqr4 Bbpxy neqa,r6ara 3a roAzHara 10 28
,{auruen eSerr Bbpxy BpeMeHHpr pa3nrrKu (7) (8)
O6rqo pa3xoArr 3a AaHbqrr s/y neqarr6ara 3 20

3.17. OrcporreHu AaHbqr

Crpyxrypara Ha orcpoqeHzTe AaH6Irt4, $oprvruparqu Sznanconza pe3yJrrar ca orucaHv aHaJrvrrlrqHo r{ ca
cpaBHeHr{ c npeAxoAHr4fl rrepr4oA B cneAHara ra6laqa:

Bu4 na orcpoqeHr.rs AaHbK
Krn 31.12.2016 Kru 31.12.2015

,{anrven eQercr B xrrJr.JrB.

llponzsuu 3a rreHcr{u 1 2

O6esqeHxa Ha B3eMaHr4t 7l 64

HelrsmrareHr.r AoxoArl na Qus.lzqa J 2

KovneHcnpyeMh orrrycKt4 4 4

Orcpouenu Aanbqnrr [acr{Br.r o6rqo: (s) (s)

Hero orcpotreHrl AaHbrlr.l 74 67

Arrzsure urracvBvlTe rro orcpoqeHrr AaHbrIt4 ca npeAcraBeHr4 KoMrreHcrrpaHo s 6utaHca.

3.18. IlpnxoAr.r or,qefi nocrra

IIpe: 2016 roAr{Ha ApyxecrBoro peanz3r.rpa cJreAHr{re nprrxoAu:

Ilerun rprxoArr or npo4axr6u
Cyua B xrrJr.JrB.

2016r. 2015r.
1. Ilpuxo4u or npo4ax6rr Ha rrpoAyKrlrq, B T.q.: 45 40

- llpo4a:r6a Ha xp.npoAyKrr4 45 40

2. Ilpuxo4u or npogax6r Ha yc.lryru, B T.q.: 3204 3546

- MexayrpaAcKr.r rp aHcnopr t984 2t8s
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,,flrrHrvecxz npeeosu"EOO[
rp.,{o6puu

BrrpeulrorpaAcKu rpaHcrropr [o6przu 761 834

- BsrpeurHorpaAcKt4 TpaHcnopr Ea-rr.rurc 2t8 26s

- Yclyru aBTotapa 119 122

- Ycnyru KTII 122 140

06rqo: 3249 3586

{pyrure npnxoAlz BKJIIouBaT nplrxoAt4 or non}.qeHu QunancupaHufl, npprxoAr4 or HaeMa rr nprrxoAu or
npeA.rrBeHz nlerv KbM sacrpaxoBareJru rro 3acrpaxoBKa KACKO.

OunaHconzre pzuxoArr B pa3Mep Ha 38xrs.. neea (2015: 43 x-rrn), npeAcraBJurBar pa3xoAz 3a Jrr.rxBr{ rro
6allcos KpeArlT rr rro Jrr{3HHroBHTe AoroBopt4.
OrqerenrE ca $znaucoBl,I npHxoAH B pa3Mep na 1x,rs.. nera (2015: 1 xln), npeAcraBmBaqr4 npr{xoApr or
JILTXBII IIO AeIIO3I{THV V pA3nItanIaTeJIHIl CMeTKI{.

3.19. Pasxo4n sa 4efiHocrra

flperure pa3xoAI'I ce orHac;lT ALrpeKTHo B ocHoBHara 4efinocr, 3a Ko.rrro ca H3Bbprresu. Crofinocrra Ha
pa3xoAr4re no OIIP e rroKa3aHa B cneAHara ra6lurla:

Buqose pa3xoArl
2016r. 2015r.

XllJ.,re. Xnr.,re.

Pa:xo4u 3a cypoBlaHrr, MutepvaJtvr r{ BbHrrrHtr ycrryrul 1 630 r779

Pasxo4ra 3a rrepcoHiura 1346 1314

Parxo4z 3a aMoprr{3a\LrLr pr o6esqeHrca 431 421

npyru pa3xoArr, B r.q.: 635 500
- danaucoea cm/cm ua npodadeHume aKmulu t74 9
- npoetr:tuu om o6esqeuKa Ha e3ewaHwt 205 213
- npoeusuu om neHcuu I4
O6rqo pa3xoAu: 4071 4014

Hafi ro:r.sN,I orHoclrreJleH Asn B npeKrrre pa3xoAt4 rlMar pinxoAlrre 3a Marepuzuu (ropuaa lr MacJra; pe3. qacril
sa MIIC) z sp.

Henpexzre piBxoAr,r ce pinrrpeAeJrrr KaKTo cneABa:
-fapaxnure pa3xoAt4 -:ua 6tza 6poft npero3Hr{ cpeAcrBa,
-Cepnu:nzre pa3xoAl4 - ua6aza BJro)KeH TpyA t43qr4cneu ro pa6orHr.r Kaprr{ Kaprr.r 3a Meceqa.

Basure 3a pa3npeAeJleHlle Ha pa3xoArrre 3a opraHrr3arrrs, u ynpaBneHr.re v coquanHr{Te pa3xoArl ca ua 6pofi
nepcoHan 3aer B cborBerHuTe 4eiiuocrz.

3.20.IlepcoHa.r

Kru 31.12.2016r. Apy)KecrBoro I4Ma cpeAHocnucruen 6pofi nepcoHarr or 138 qoBeKa (2015r.: 146 6p). Or
rrx 86p. pbKoBoAeH, (2015 r.: 8 6p.) rnaruQuqupaH nepcoHan- 30 6p. (2015 r.: 30 6p.); BoAaqA MIIC u
o6crryxnarq nepcoHirrr -756p. (2015 r.: 75 6p.); Apyrr{- 256p. (2015r.: 33 6p.).
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Haqucrenz-f,ra sa pa6orHr43arrtrrr, coqr4uurHr4 t4 3ApaBHH ocrrrypoBKr,r Ha nepcoHzrna ca KaKTo cneABa:

XIIJI.JIB.

Bua Ha pa3xoAa 2016r. 2015r.

Ha.rr,rcnenuq 3a reKyrlu
BA3HarpiDKIeHnrr Ha rrepcoH€Lla

ll11 1 078

Texyrlu piBXoAr4:a CO Ha nepcoHzrra 197 19s

Haqucrenr.rs 3a KoMrreHc vpy eMvr

oTrrycKrr Ha nepcoHana -
Bb3HarpiDK.treHus.v CO xlNr rsx

38 4I

O6uro 1346 t3t4

4. Cge,rnu cbc cBbp3aHrr Jrrrqa

,,lIbrHLIgecKIr rlpeBo3ra" EOOI e cBBp3aHo nr4rle c ,,TpaHcnoprHa KoMrraHr.rr" Afl, Koero e
Apy)KecrBo-MafiKa.

,,fIbrHLIeecKkI rlpeBo3ld" EOOA e cBbp3aHo nrrue c ,,flbrHzeecKr.r [peBo3rir - cepBr.r3" EOOI u c
,,fI6THI49ecKrr npeBo3n - Eartuur" EOO.{, Kor{To ca AbrrlepHr4 ApyxecrBa Ha ,,Tpancnoprna
KoMlaHI.{q" A,{. ,,TpaucrloprHa KoMTIaHI{t" A[ npurexaBa I00 % or Kanr4TaJra Ha Bc-sKo eAHo or
TpI'ITe ApyxecrBa. ,,fIstHI,I.recKI,I [peBosz - Bar.rzx" EOO,{ u ,,flbrHuuecKrr rrpeBo3r4 - cepBr43"
EOOA He ocbrllecrB-gBar 4efinocr npes 2016 u 2015 r. Kru 3aKrrorrrreJrHara Auta Ha 6atarrca
pa6orerqz ApyxecrBa ca ,,TpaucnoprHa KoMlaHr.rs" 1.!.u,,ll6THr.rvecKr4 npeBo3kr" EOOA. Mex4y
ABeTe,4pyxecTBa ca cKnroqBaHr.r cAenKr.r KaKro cneABa.

Bua HA CtrEJIKATA
Cvua B xHJr.JrB.

2016r. 2015r.
flpo4ax6a Ha croKu H ycJryrr4 43 43
3axyrqreane Ha croKl{ rr yc,Tvrrt 660 818
KparxocpouHr{ 3aAbJDKeHr{q

npogax6a ua croru/ycrlrru
KbM CBbp3aHVr nur\a oT rroKyIIKo-
xrrr,r 31 AeKeMBpr.r

68 101

Haqzc:renu pa3xoAr4 3a IHBr4AeHTr4 120 100

5. Oyu4atreHTa;rnrr rperrrKlr, [poMeHIr Ha crreroBoAHara rroJrrrruKa rr [poMeHrr n npu6nusureJrrr[Te
crleToBoAHH OIIeHKI!..

3a npegcrareHl4Te rreprloAlr Ha orqnraHe He ca KoHcrutvpaHpr QyH4anrenranHv rperr]Krr.
3a npe4craneHl{Te IrepI{oAI{ Ha orr{IlTaHe He ca r{3BbprrrBaHr4 npoMeHr4 B cqeroBoAHara rroJrlrrr4Ka.
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6. Cn6rlrrlq, HacrbtrrrJrrr cJreA A Tara na 6a;ranca

llslaa cr6utux, Br3HI,IKHaJILI crleA Kpzu Ha orqerHl4r rleproA, Kor{To Aa r.r3r,IcKBar AorIbJIHr4TeJIHo
orloBecrrBaHe vrrv KopeKrll4r,r B Hacrotulz.a (fzuarrcoB orrrer.

Crcranr.rre.rr:
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AoKflAE 3A flEl4HoCTTA
HA

nbTHilqECKf nPEBO3l4 EOOI sa 201G rogr,rna

llpuem c npomoKon om 06.anpun 2017e. ua o1qomo ct1pauue ua ctdpyxuut-gme Ha ,,[lbmHut]ecKu npeeo3u" E\OE,
npedcmaenneaHo om Cteema uadupexmopume Ha ,Tpancnopmua KoMnaHufl' A,4 ctc cedanuqe u adpec HaynpasneHue
ep. flo1puu, yn. ,,[lon Eoeouun' Np 3, peeucmpupaHo KbM Aeeu[unma no BnuceaHuflma c ElrlK 834025484

l. O6u{a r,trSopvraqrar ea flpyxecrBoro.
1. Perncrpa\nn n npe4Mer na 4einocr .

"flbrH14.{ecKu npeBo3t4" EOOI e pefl4crpr4paHo B flo6pr,rvxra oxprxeH cbA c peueHile Ns 1065/21.11.1991

roAhHa no S.t. Ns272411991 ro1.

l'lpe4nrerur Ha 4etiHocr Ha ApyxecrBoro cbrflacHo rbproBcKara perilcrpalyfl e: asro[4o6ilnHn npeBo3r4 BbB

BbrpeuHo il MeMyHapoAHo cto6qeHre il cBbp3aHilTe c roBa 4eilHocrr, eKcnnoaraLlvl+ vt or1aBaHe nofl
HaeM Ha rbproBcKl4 o6exru H nnot414, TbproBnn c nerpoflHt4 npo4yKTl,t, pe3epBHt4 qacril 14 cBbp3aHilTe c roBa

Apyni 4er,tHocrr il BcflKa flpyta ueea6paHeHa or 3aKoHa 4elrHocr
ocnoeHara 4et,tHocr Ha AppKecrBoro e rpaHcnoprHa, cBbp3aHa c ycnyrara npeBo3 Ha nbrHr4r-{r4.

fippxecraoro ce ynpaB nflBav npeAcraBnflea or Ynpaerren.

2. Crpyxrypa Ha ApyxecrBeHur Kanrrar.
Crpyxrypa Ha Kanhrara Ha lltrHrqecKil npeBosra EOOfl rurvr 31 .12.2016 r,: Kanrranrr Ha flppxecrBoro e

100% co6crBeHocr Ha TpaHcnoprHa KoMnaHran A[,
3anrcaHrsr ocHoBeH Kanhrafl cbrflacHo T3 argnilsa na42230 neaa.

llpes ro4utHara He ca npexBbpneHVVnv npu4o6neaHil AflnoBe il He ca il3BbpuBaHil npoMeHil B ocHoBHr4F

Kan[Tafl ;npeAcTaBilTencTBoTo il ynpaBneHileTo Ha flpyxecTBoTo.

3. Opranr,t Ha ynpaBneHre.

OpraHr,t Ha ynpaBneHile Ha ApyxecrBoro ca:

1 .06140 cr6paHue Ha cbflpyxHll-{ilTe;

2. Ynpaawen: flpyxecrBoro ce npeAcraBflflBa h ynpaBanBa or ynpaBhrenr ilHX, BaneHrnn

Irrvrr,trpoa Bachnee,

ll. Paserrre na 4efinocrra.
1. Tuproacxa 4einocr .

OcHoeeH 6usHec - cerMeHT Ha llrrHil.{ecKil npeBo3ra EOOI e npeBo3 Ha nbrHltql4, or roriro ce oqaKBa

flppxecraoro Aa peanh3ilpa ocHoBHrre cr npilxoAt4,

3a 2016r. crpyKrypara Ha npilxo4r4re e cae4Hara: 89% or npilxoAr4re ca or rpa4cKr4 il MexAyrpa4cKr4

nbrHl4qecKil TpaHcnopr, 6% or Bc[t{Kr4 npuxoAl4 ca npilxoAr4Te or orflaBaHe noA HaeM Ha crpaA[, npilxoA[Te

or rexHilqecxo o6cnyxBaHe u peMoHT Ha aerolao6hflh Bb3nil3ar Ha 4% ot BcLt'.tKh npilxoAt4 t4 Apyr[Te
nprxoAt4 ca1%.

floxnad sa deilnocmmd Ho nbTHUqECKU nPEBO3n EOOA sa 20762.



lll. 14xSopuaqre no qn,39 or 3axona ea lll. l4nQopMaqrn no .{n.39 or cqeroBoAcrBoro .

l.flperne4 Ha pa3B[Tt4ero u pe3ynrarnreorger,rnocrra Ha npeAnpt,tnTnero H ocHoBHr4 pncKoBe, npe.q

Kolrro e [3npaBeHo /.{neH 39, r. 1 or 3axona 3a cqeroBoAcreoro/

OcxoeH[ $nnancoslt noKa3arer!l

OcHoeHI Snnatcoefi noKa3arerl
1.12.20',16

xl4Ir.IleBa
1.12.2015
X}IT.TEBA

npoMrHa

Yo

[lprxo4r,r 4 133 4 259 -2.96

lle,ran6a npe4il nvxBvt, AaHbL{r t4

aMopril3aLlun (EBITDA) 98 177 -44.63

lleqan6a or oneparhaHa 4er,tHocr 90 169 -46.75

HerHa neqan6a 90 162 -44.44

KanHranosil pasxo4r* 244 125 95.20

Hereryqr,r aKTilBt4 325 332 -2.11

Teryr4ra aKTuBt4 508 584 -13.01

Co6creeH KanilTan 790 861 -8.25

Herexyulr,t nacvBvl 0 0 0.00

Teryr4ra [acilBt4 43 55 -21.82

Pucxoee, cebp3aHu c 6usneca ua flpyxecmeomo u c npoMuwneHuf, ompacbn, e xoilmo

flpyxecmeomo webpwea deunocmma cu

' flppxecrBoro e il3noxeHo Ha cilrHa KoHKypeHL{r4fl or crpaHa Ha Apyrh npeBo3Baq[ a o6nacrra;

' BtgrrloxHa e npoMflHa B gaKoHo4areflcrBoro, perynflpaqo 6nsHeca c npeBo3 Ha nrrHr4q[, a roBa
Moxe Aa AoBeAe A0 eBeHryanHo yBenilqeHile Ha pa3xoAhre 3a cna3BaHe Ha H3ilCKBaHilflTa VnV Aa OKAKe

4pyr e$err Bbpxy HeroBilTe onepaqilil

' [4gilcxeaH[flTa KbM TpaHcnoprH[Te cpeAcrBa Ha flpyxecrBoro, AoKorrKoro ce il3BbpuBa o6r4ecreen
npeBO3 Ha nbTHl4l-{l4, Ca npeAMeT Ha cTpOrl,r l,r3l4cKBaHile u peryflaquil oT cTpaHa Ha AbpxaBHil opraH[, Kol,tro

MOtar Aa yBenilqar pa3xofll,lre Ha flpyxecrBoro, cborBerHo 4a HaMarflT nevan6ure;

' Bt3tvtoxHocrilTe Ha fippxecrBoro Aa naaqa AilBilAeHTh 3aBilcFT or peAilL{a $arropr,t il HflMa

HilKaKBa lapaHqile, qe npe3 AaAeHa roAilHa r0 qe Moxe Aa nnaril Al4B[AeHTil B CbOTBerCTBile CbC CBOFTa

4148[4eHTHa n0nilTilKa;

' flpioxecrBoro ce no.qqilHflBa Ha peAHLla 3aKoHr4 14 perflaMeHrfl a o6nacrra Ha ona3BaHe Ha oKonHara

cpeAa il 3ApaBocnoBHilTe il 6esonacH[ ycnoBilfl Ha rpyA il e fi3noxeHo Ha noreHquanHr ortoBopHocn4,

cBbp3aHil c TFX.

Pucxoee, cebpsaHu c MaKpouKoHoMuqecKu u nonumuqecKu $axmopu
' MaxporroHoMt4qecKara cpeAa B crpaHara il B qacrHocr e o6nacr flo6prav oKa3Ba cbqecrBeH e$err

Bbpxy oneparlrilre na flpyxecraoro;

floxnod za defrnocmmo Hd nbTHUqECKU 4PEBO3U EOOA ea 2076e.



' QrHaHcoBoro cbcronHile Ha ,[pyxecreoro e B npflKa 3aBilcr4Mocr or Me]i,qyHaporqHilTe L{eHil Ha

nerpona u cboTBerHo Ha 3aKynyBaHilTe sa 4et,lHocrra ropfiBa, a or raM npoh3nfi3ar h pl4cKoBe, cBbp3aHil c
BanyrHilTe KypcoBe r 4eltcreaqnr e Ernrapran aanyreH 6op4

' llonrtu'.tecKara o6craHoara e Stnraprn ilMa cbqecraeH eSexr Bbpxy onepaL{Hrre Ha fipyxecraoro
il HeroBoro $rHaHcoeo cbcroflHhe

l]enoeu pucx

OcHoeeH pilcK 3a 4eltHocrra Ha l-ltrH[qecKil npeBo3r,r EOOI e phcKa or Haflilqhero/nrncara Ha nbrHl4qr4,

Koero e $yHrqrr Ha pa3Bhrt4ero Ha Apyrilre orpacnil e o6qnHrre [o6prav, flo6puvra, Sanvur, Kpyuapra r,r

l-eHepan Toueao,

flnarexocnoco6Hocrra Ha HaceneHflero e 4pyr Sarrop, ror,tro 3aAbpxa noBiluaBaHero Ha LleHilTe Ha

ycnyfl4re Ha flpyxecraoro,

2. AHanus xa {nnancoBt4 t4 reSnrancoBu ocHoBH[ noKa3aren[ 3a pe3ynrara or 4efinocrra na
fhrnnqecx[ npeBo3t4 EOOfl/vnen 39, r. 2 or 3arona 3a cqeroBo4creoro/, KaKro I ont,tcaHt,te Ha

cbcrof,HHero Ha ApyxecrBoro I pa3f,cHeBaHe Ha roA[lxHrn $nnancoB orqer 1un.247, an.l or
Trproecxnc saroH/

flpuxodu om deiluocmma

floxasarenI

llpnxo4r,t or npo4ax6a Ha ycnyrll

llprxo4r,r or npo4ax6a Ha npoflyKqt4fl

flpuxo4ra or npo4ax6a Ha o6opy4eaHn
Mnc

llpr,txo4r,t or HaeMh

Ornrcanr B3eMaHHF

l4eerHpe4Hr nprxoAt4

Ipyrr npilxoAt4

l'lprxo4ra or SnHaHcnpaHilF

OilHaHcoail np[xo,qil

O6qo nprxoAt4 or 4efrnocna

2016

3204

45

331

209

130

7

2

159

1

2015

3546

40

52

220

138

28

4

200

0

npoMeHa
ot
TO

-9.64

12.50

536.54

-5,00

-5.80

-75.00

-50.00

-20.50

100,00

PasnIxa
x14n.neBa

-342

5

279

-11

-B

-21

-2

-41

1

4087 4228 .3.33 -141

3Ha'lilrenHo e HaMareH[ero Ha npilxorilTe or npo4ax6a Ha ycnyril, Koero ce Abnx[ Ha HaMafleHile Ha

np[xoAilTe 0T MexAycenilqeH H rpa4cKr4 TpaHcnopr r HaMafleHile Ha npilxoAhre or KTll, flpyxecraoro
ycneuHo pa3BilBa Beqe BTopa roAl4Ha 4et,lHocrra no o6opy4eaHe r npeo6opy4aaHe Ha Ml-lC, Taer 4er,lHocr

6enexr pbcr or 536%, unu 279 xiln.neBa B noBeqe cnpnMo 2015 ro4r,rHa.

floxnad sa deiluocmma Ho 1bTHU.IECKU 1PEBO3U EOOA ea 2076e.



Pasxodu sa deiluocmma

floxagarenn

[lpouenr B 3anacilTe or toroBa
npoAyKt_lt4F il He3aBbpueHo
np0il3BoACTB0

Pasxo4lr 3a cypoBt4Ht4 fi Marepfianil

Paexopr 3a BbHulHkl ycnyfl/l

Paoxogr 3a nepcoHara

Pasxogu 3a aMopril3aqilF

lpyrr pa3xogt4 aa perauocrra

O6qo pa3xo4x aa 4eilnocrra

Herexyqn aKTlBl,l

,[tnrorpar,lH[ HeMarep[anHil aKTilB14

lrnrorparlnil MarepilanHil aKTfi Bt/

[/ HeecrrqnoHHt4 t4Mol4

Orcpoveun AaHbLlt4

Texyqr,r aKTrBt4

Marepranur 3anacil

Bse[4aHils

llapr,tvur cpeAcrBa il naprqHil eKBilBaneHTil

Paexogn sa 6rgeulr nepfiogtl

oErlo AKTHBH

npOMeHa PagnIxa
Yo x[r.reBa

20'16 201s

23

1225

405

1 346

437

635

-31

'r394

385

1314

421

500

-174.19

-12.12

5,19

2.44

3.80

27.00

54

-'169

20

32

16

135

4071 3983 2.21 88

Pasxogure 3a cypoBktHl4 h MarepilanLA vMar cbqecrBeHo HaMareH[e a a6corprHa croltuocr - 169 xilfl,neBa
cnpqMo 2015 roAr,lna. VeenilqeHre 6enexar BcilrlKt4 ocraHanil pa3xoAt4, Hara-ronsH,ro or Kor4To e yBeflilqeHilero
Ha ApyrilTe pa3xoAl4 ea 4et,1Hocna - 135 xm.neea cnpaqMo 2015 rograHa. Pasxogrre 3a nepcoHana ca
yBenilqeHfi c 32 xrn.neBa, a BbHtlJHrre ycnyril ca yBenilqeau c20 xilfl,neBa cnpgMo 2015 ro4r,1ua . 0614oro
yBerhqeHfle Ha BcrqK[ pa3xoAl4 npes 2016r, cnpgMo 2015 r. Bb3nil3a ua2.21%, urut 88 xiln.neaa.
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Co6craeH Kanlrafl t,t nacltB]t

COECTBEH KANilTAII
OcHoeeH Kan[Tan

Peseper

Hepasnpe4efl eHa neqan6a

oEI4O CoECTBEH KAnUTAI|

nAcIB14
flpoansuu 3a neHcilLt t4 Apyn4 3a4bnxeH[fl

flrnrocpovHa qacr or 6aHroeil 3aeMil Ll

Il11314Hl0Btl 3aAbnXeHhfl

Texyul,t 3a4rnxeH[f,

Kparxocpo,rHa qacr Ha 6aHxoen 3aeMh il Ha

fil43l4 H t0Bl4 3 aAbnxe Hilfl

Trproecrr 3albnxeHilfl
3a4rnxeHrr KbM cBbp3aHr npe4npilrl4fl
3a4rnxetue 3a AaHbL{l4

3a4rnxeurr KbM nepcoHana il 3a coL{ilanHo

ocrrypf BaHe

lpyru reKyu{t4 3aAbnxeHhF

flpraxo4u sa 6r4eqra nepiloAt4
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Hata-ronnru orHocrTefleH Afln e Co6creeHtAfl KantlTan [Ma Hepa3npeAeneHara neqar6a, Karo ro3r4 Afln
Bb3rlil3a na 74.040/o il e ocHoBa sa cra6[nHo SnHaHcoBo cbcroflHile Ha flpyxecreoro, B pas4efla Ha

llac[eilre Hat,t-ronsH,t e orHocHTenHuFT Arn Ha 3aArnxeHurra no 6aHxoeil 3aeMu il nil3hHroB[ nnaqaHilfl -
AbnlOcpotlHl4 14 KparKocpotlHl4 - o6qo 52.62%, flpyxecraoro peAoBHo o6cnyxea 3aAbnxeHilFTa cil KbM

6aHru I KbM flt43t4HtoBt4 optaHr3aLlilil 3a rnaBHhq[Te u ga nvxBr,tre. Br4Ho or ra6nrqara, cbtqilTe

HaMaflflBar c 26.18% sa AbntocpotlHara qacr vt c 27 .96% 3a KparKocpoqHara qacr, 3HavilTenHo yBenilrleHile

Ha 3aAtnxeHilflTa ce oTLtilTa KbM cBrp3aHHTe npeAnpvnrttn - 86j4%, rato 640/o or 3aAbnxeHhero e 3a

Al4BuAeHT KbM eAHonilqHrs co6crBeHilK Ha KanfiTara TpaHcnoprHa KoMnaHr,rs A[,
3a4tnxeHrnTa KbM nepcoHafla ruar cna6o HaManeHile. Te ce il3nnaqar perynnpHo t4 B cpoK.

floxnad za deilnocmma Hd nbTHUqECKU 4PEBOSU EOOA za 2076e.



Texyqa ro4rHa flpe4xo4ua ro4[Ha pasnrra
florasarent,t 3a aHan[3 na Sunarcoaoro 

"r-n'rvn 
npoqeHTHr4cbcroflHue crofinocr % croilnocr % 'nyHKTa

l.florasarenH 3a peHra6nnHocr
1.1. Koe$uqueHm ua penma6unHocm Ha
npuxodume om npodax6u
Cveroao4Ha neqan6a 24 20)
HerHr nprxoAr4 or npo4ax6 n 3 24g 0'007 

3 ffi 0'055 '0'047

1.2. Koe$ut4ueHm Ha penma6unnocm Ha
6asa na co6cmeenun Kanuman

CveroaogHa ne,lan6a 24 )n)
Co6craeH Kanrran i g2g 0'012 ,;;; 0.100 '0.087

2. floxagarenu 3a nuKBt4flHocr

2.1.Koe$uqueHm Ha o6qa nuxeuduocm
KparrorpaltHt/lafivBr g06 94j
KparrocpovHil 3aAbnxeHile 646 1'248 ;i; 1.483 '0.235

2.2. Koe$uLlueHm na 6upsa nuxeudnocm
BseMaHfic + OilHaHcoer cpeAcrBa 664
KparrocpovHr 3a4bnxeHiln 646 1'028 3ll 1.285 '0'257

2.3. KoeQuupeHm na a6conpmna
nuxeudnocm

l-lapr,rvHr,r cpe4crBa 346
KparrocpovHn 3aAbrxeHile 646 0'536 ;33 0,786 '0.251

3.1.florasarefl 3a Snnancoea
ABTOHOMHOCT

Co6craeH Kanrran 1g2g 2 M7
cyua Ha nacilBr4 1 007 1'915 

, ,iu 1'802 0.113

llepconan

cpeguocnracbqHilF nepcoHan sa 2016r Bb3nil3a na 146 nr,4rla(2o15r.: 1396p,). Ha,lrcneHrre r fi3nnareHil
Bb3HarpaMeHilF n0 KaTetopl4t4 nepcoHan ca KaKro cneABa:

2016 2015

cpeAcTBa CpeAcrBa
Cpegcrea ra pa6ona 3anrara no Kareroprr nepcoHan sa P3 sa P3

Prxoaogrrenr M6 fis
Cneqranrcrvr 3g 3g

Kaanr$raqrapaHr pa6orH vqv, MaunHHil oneparop tA t4 Apy-rl zg3 66g

Texunqn il npilnoxHr4 cneLlilanilcrrl 43 79

lloruouleu aAMilHt4crparilBeH il Apyr nepcoHan 13T jS7

06rqo

floxnad ga deilxocmmo Ho nbrHu.rEcKu npEBogu EooA sa 20162.

1 147 1 117



3.Baxnn ct6ntnn, KoHTo ca Hacrtnlnt,t cneA Aarara, KrM Kof,To e cbcraBeH roA6rxHr4r Snnancoe
oryer /.{neH 39, r. 3 or 3arona 3a cqeroBo4crBoro
3a neprao4a cfleA Aarara Ha cbcraBnHe Ha SrHaHcoern orqer, 3a ApyxecrBoro He ca Hacrbnil nu aaxuu ul
141114 3HaqilTeflHil 3a 4ettHOCrra Kopl4lilpau.ll4 Ct6tnnn, KOI4TO CneABa Aa 6t4ar OnOBeCTeH[ h qheTg

eBeHTyanHo HeonoBecTfleaHe 6il noBnrnrlo Ha BflpHoro 14 qecrHo npeAcTaBflHe Ha $rHaHcoBqR orqeT 3a

2016r.

4'ElAeulo pa3Brr[e na fipyxecrBoro /qneH 39, r.4 or 3arona 3a cqeroBoAcrBororo/ n nnannpana
cronaHcKa nor[Tnxa npe3 cneABaqara ro4[Ha 1tn.247, an 3 or Ttproecxn saxoH/

OcHoeHara L{en il npe3 cneABaqara ro4ilHa r4e 6t4e Aa ce yBen[qar npilxo4lrre or 3anoqHarara 4er,1Hocr
no nspa6orKa Ha o6opy4eaHe or roBapHil luurpo6ycr B lbrHltqecKu c qen npo4ax6a. B rash Bpb3Ka

3HaqilTeflHo qe HaManee oTHoc[TeflHilflT Afln Ha np[XOAl4Te OT Apytl4 ycnyil4, KaTO OT.qaBaHe nOA HaeM Ha

o6erru I aBrolapoBl ycnyilA, npilxoAr4 or KTfl, np[xo4t4 or npo4ax6a ua xpaHhreflHa npo4yKqr4fl,

flpyxecraoro u{e noroxt4 ycvnv+ B pa3BilBaHe Ha cbnbrcrBau{[ Ha rpaHcnopra 4er,lHocrh, a ilMeHHo ryp-
onepaTopcKtA ycnytv.

Prxoeo4craoro Ha ApyxecrBoro ch e nocraBhno cne4Hure ocHoBHr4 qenil: .qa cHilxr4 pa3xoAilTe qpe3 no-
BHcoKa eQerrraaHocr Ha rpyAa, HenpeKbcHaro Aa o6Hoasaa asroMo6ilnH4fl napK c H9BH aero[406unil,
KoHKypilpaqil Apyrure npeBo3Baqil il Aa rbpcr4 HoBil na3apil 3a npoAax6a Ha npeo6opy4aaHra Ml1C.

5. Hayvnora3cneAoBarencKa u paseofrna 4er,tnocr /.{neH 39, r. 5 or 3axona 3a cqeroBo4creoro/
flppxecreoro t43BbptxBa ocHoBHo ycnyril no npeBo3 Ha nbrHr4ql4 vra3v4ey1Hocr He il3ilcKBa h3BbpuBaHe Ha

HayqHn il3cneABaHun ulnnt HayqHil paspa6orrr.

6. 14ttSoputaqltf, 3a npn4o6neane na co6crBeH]4 aKqn[, [3r4cKBaHa no peAa Ha.{n,187Aor
Trproecrnr 3aKoH H r{reH 39 r. 6 or 3arona 3a cqeroBoAcrBoro.

flpyxecreoro $yurr{aoHhpa noA npaBHara Qoprr,ra eAHonuqHo oo[ r,r roBa il3ilcKBaHe Ha 3aroHa sa

C9eToBoACTBoTO e HenphnoxilM0.

7. Hannqne Ha KroHoBe Ha npeAnpnnrnero/qnen 39 r. 7 or 3axona 3a cqeroBo4creoro/.
flttHrqecxr npeBo3r EO0A HFMa KroHoBa Mpexa.

8. J'lsnonseaHlt or ApyxecrBoro {rnancoB}r HHcrpyMeHT}r. Llenure I nort,trt,tKara Ha npe4npt,tf,Tt,tero
no ynpaBneH[e Ha $nnancoenr p[cK. Excnosnqnrra Ha npegflpt4rrnero no orHoueH[e Ha

KpeAnTH ylf, , Il 1,1 KB l,lAH l,tf, 14 na3a peH p]t CK.

llpr octr4ecrBflflBaHe Ha cBoflTa cronaHcKa 4er,tHocr, flppxecreoro e il3noxeHo Ha cnerHilTe pilcKoBe:

Kpelnren pncx:

Kpe4ureH e pilcKbr, npu t<ot,tro KflileHTilTe Ha AppxecrBoro HflMa 4a 6r4ar B cbcroflHr4e Aa h3nllarnT

l,l3qflno il e o6ilqaraHo npeAe[AeHilTe cpoKoBe AbnxhMilTe or rFX cyMil no rbproBcKfire B3eMaHhfl.

llocne4nrre ca npe,qcraBeHn B orrrera 3a SHHaHcoBoro cbcroflHile B HereH pa3Mep, cneA npilcna4aHe Ha

,Qoxnad aa deiluocmma Ha nbTHnqECKl'l 4PEBO3U EOOA aa 2076e.



HaqilcfleHilTe o6e3qeHKH no cbMHl4TeflH[ t4 Tpy4Hocb6rpaerur B3eMaHilfl. Taruea o6esqegxr ca HanpaBeHu

KbAero I Koraro ca 6unu Han[Lle ct6utnn, r,t4eHn,tsr,lrlilpaqh nry6v or Hecr6rpaeMocr cbrflacHo
npeAilueH onrr. B cBoflTa rbpt-oBcKa npaKTilKa AppxecrBoro npilnata $oprr,rr,t Ha npo4ax6a Ha ycnytil, Karo
il3nOn3Ba pa3flilqHfi noAXoALl, cto6paeeHr c na3apHara o6craHoeKa il c pasHoo6paeHhre HaqilHil Ha

nnaqaHe. 3Ha'lilrenHa qacr or nocrbnreHilflTa ca a 6pora no rilHt4n Ha npoAax6ara Ha 6unewt, a Apyra
cbu{ecrBeHa eacr ca nflaqaHtlflno 6aHroe nbr 3a cylcup4[ or o6r4rHrre [o6prv, flo6prvra, Ean,]ilx ga

l43BbpueHil npeB0314, KaKTo 14 0T TbploBcKl4 KoHTpateHru, flpyxecrBoro ce crpeMil 4a pa6o1,r c KnreHTLt c
14cr0p14fl Ha B3a[MooTHOuJeH[FTa, Koraro npo4aBa ycnynl Ha orrroxeHo nflaqaHe nlnnuc orcrrnKa.

B rosil cMt4cbn He3aBilcr4Mo, qe e HanilL{e KpeAilTeH prcx, ror,r ce KoHTponrpa nocpe4crBoM no46op,
TeKyqo Ha6nn4eHre Bbpxy n[KBt44Hocrra u QrHaHcoBara cra6nnuocr Ha rbptoBcKt4Te naprHbopt4, KaKTo t4

npFKa KOMyHilKaLUR c rflx 14 rbpceHe Ha 6tpsr MepKil or.qe nph HaqaflHil t4HAilKaropt4 sa npo6neur.

flltxet,tAeH p]4cx:

Ilrreu4Hnnr pilcK ce il3pa3flBa B Herar[BHara cilTyaqilfl Ap]DxecrBoro Aa He 6r4e B cbcroflHile Aa
nocpeu{He 6esycnoaHo Bct4qK[ cBo[ 3a4bnxeHilfl cbrflacHo rexHilF na4ex. ,Qpyxecreoro reHepilpa h

nOA.qbpxa AocrarbqeH o6eu Ha nilKBt4AHt4 cpeAcrBa. Brrpeueu il3Tor{Ht4K Ha nilKBrAHt4 cpe,qcrBa 3a

ApyxecrBOTo e ocHOBHara My cronaHcKa 4etlHocr, teHepnpau-{a AocrarbqHil oneparilBHil norot_{14. BrHueH
l43TotlHl'1K Ha SrnaHchpaHe ca 6aHrrre, flil3t4HtoBt4Te optaHil3aqAV u ApyxecrBoro-naaraxa TpaHcnoprHa
rounaurn A,[. C L{en [3on[paHe Ha eBeHTyanHVfl nilKBr4AeH phcK, Ap)DxecrBoro no4Abpxa 4o6pa
II14KB14AH00r, pecneKThBHo cnoco6Hocr 3a QrHaHcnpaHe Ha cronaHcKara cr 4er,1Hocr. Toaa ce AonbnBa or
TeKyu{oro Ha6nn4eHue Ha naAexnre Ha aKTuBilTe il nacnBilTe il KOHTpona Bbpxy t43xoA9t4t4Te napilqHyt
norol114. flpee 2016 roAuHa flpyxecraoro peAoBHo o6cnyxaa reKyu{ilTe cil 3aAbnxeHilfl.

flagapeH prcx:

l]aeapeH e puctruT onpeAeneH $uHaHcoa ilHcrpyMeHT Aa nperbpnr rone6aHilF no orHoueHile Ha

cnpaBeAnilBara crottnocTVnvHa 6r4er4r,tre nap[eHl4 noTol-lt4 B pe3ynTaT Ha xone6aHilfl Ha na3apHhTe qeH[.
flasapHrnr pilcK HMa rp[ KoMnoHeHTa: r[xBeH pilcK, BanyreH pilcK 14 pl4cK or npoMFHa B LleHara Ha

co6craeH[n Ka[ilTafl.

O6qoro ynpaBneHhe Ha pilcKa e Sorycr,rpaHo Bbpxy rpyAHocn4Te np[ nporHo3ilpaHe Ha $rHaHcoarre
na3apil n MilHt4Mt43ilpaHe Ha noTeHLl4anHilTe orpr4LlarenHr eSexrr, Koltro Motar Aa ce orpa3flT Bbpxy

QrHaHcoeure pe3ynraru n $rHaHcoBoro cbcronHue Ha flpyxecreoro. Texyqo SrHaHcoBilTe prcKoBe ce

r4eHrr$rqhpar, H3Mepear I Ha6npAaBar c noMoqra Ha pa3nilqHil KoHTponHil MexaH[3Mn.Prroao4crBoro
cneA[ 3a rOBa, Aa ce onpeAennr aAeKBarHil qeHil Ha npo4yKThre il ycnytilTe Ha Apyxecraoro, ruri ve
perynFpHO Aa ce noAAbpxar ceo6o4Hr ahKBr4AHr4 cpeAcrBa, 6es Aa ce flonycKa HeonpaBAaHa

KoHL{eHTpaLlilF Ha flaAeH p[cK.

VnpaeneHrero Ha p[cKa ce ocbqecrBnBa rexyu{o or prKoBo4crBoro Ha ApyxecrBoro cbmacHo
npilerara noflilTilKa. Prxoeo4creoro execeAMilr{Ho npocne4nBa SnHaHcoerre noKa3areflil il Bxo,qnqilTe il
143x04fl1414 naphqHu n0T0t-{14 [ npeflnp[eMa cborBerHr MepKLt 3a ynpaBneHile Ha SrHaHcoern pt4cK il Ha

cneqr$uvH[Te p[cKoBe, Karo BaryreH, L{eHoBt4, flt4xBeH, KpeA[TeH il nhKBhAeH.

Banwen pncr

flpyxecraoro He rbpryBa B qplqecrpaHHa Banyra il B To3H cMt4cbn He e il3noxeHo Ha BanyreH pr,tcx. Ho

fl0K0nK0T0 nerponHHTe npoAyKTl4 Ca oCHoBHa, npfl ToBa BHOCHa CypOB[Ha, CTOnaHCKara Aer/lHOCr Ha

ApyxecrBoTo l4HAl4peKTHo 3aBl4C14 14 0T CboTHoueHilero Ha U_larcKl4fl Aonap KbM eBporo.

,Qoxnad sa deiluocmmd Ho nbTHl4.lECKt4 4PEBO3U EOOA sa 20I6e.



Pt,tcx Ha nnxeoxocH[ nap[.{H],t norou[

flpyxecreoro il3nofl3Ba KpeAhreH pecypc 14 cborBerHo e il3floxeHo Ha pilcK Ha fl[xBoHocHr4 naphLrHkr

norol-{l4. CxnoveHilre 6aHroail 3aeMil il flt43ilHroBil AoroBopt4 ca npil ycnoBl4n, Kot4To He ca yrexHflBaqu 3a

flpyxecraoro 14 ce noracnBar cro6paeHo AoroBopeHilre cpoKoBe.

lV. fipyra un{opvraqrn no Ttproecrnfl 3aKoH .

Ynpaeurenn Ha llurHh.lecKr npeBoe[ EOO! He yqacrBa Karo HeopaHilqeHo orroBopeH cb4pyxHrK B

AppKecrBa ruu 31 .12.2016r.

Ynpaerrenn Ha llrrHu.{ecKil npeBosr,r EOOI yqacrBa B ynpaBfleHhero Ha rbpr-oBcKr4 flp]ry{ecrBa KaKTo

cneABa:

1 .Banenrnn fir,tru nrpoe Bact,tnee

klrn.4r,tperrop

Ynpaenren

Ynpaanren

Cr4pyxHr,rx

fiara: 06.04.2017r.

'TpaHcnoprHa xounaHnC' A,[

'flrrurqecrr npeBo3t4 - CeperC'EOOI

'flrrurqecrr npeBo3t4 - Ean.lr( EOOI

,,[oHveeo xrurrHi'OOI

Ynpaenren:

/r,tnx.Ban

fl,oxnad sa deilnocmmo Ha nbTHnqECKU 1PEBO3U EOOA ga 20762.



floKnAfl HA HE3AB]4CVlMnn OAUToP

A0

E[HonhqH[ff GoECTBEHt4K HA KAnUTAI|A

Ha nbTH14t{ECKU nPEBO314 EOO[, fio6pnv

Mnerne

Hre rsatpuuxMe oAilr ua $ruaucoahfl orqer ra l-lbTHl49ECKil nPEBO3I/ EOO[, rp.flo6pr,lv (,,,[pyxecreoro"),
cbAbpxaq cqeroBoAHl/ff 6anauc ruru 31 AeKeMBpr4 2016 r. h orqera 3a npfixoAt4Te il pa3xoAt4Te, orqera 3a
co6crseHils KanilTafl il orqera 3a napilqHilTe noror-ln 3a togilHara, 3aBlpuBaula Ha rasv Aara, KaKTo t4

np[noxeHile runll $uuaxcoBl4F orqer, c]Abpxau.{o o6o6qeno onoBecrflBaHe Ha cbulecrBeHilTe cqeroBo4Hl4
non ilTfi Kt4 t4 Apyra noncHfi Ten H a u H$o pur aqr,rs.

llo Haue MHeHile, npilnoxeHiltr $ruarcoe orqer npeAcraBfl AocroBepHo, BbB Bcr4rrKr4 cbqecrBeHil acneKTil,

$nlaHcoaoro cbcroflHhe Ha,[pprecraoro KbM 3'1 gexenrapn 20'16 r. il HeroBilTe $uHancoar pe3ynraril or
4et,1Hocrra il napilqHilTe My norot-lt4 3a toAilHara, 3aBbpuBaqa Ha ra3il Aara, B crorBercrBt4e c Haquouanurre
cqeroBoAHr4 craHAapril, npilnoxilMn e Srnrapun.

Easa sa [3pa3flBaHe Ha MHeH[e

Hne raerpuilxMe HarIJt4F oAt4r B cborBercrBr4e c tvle44yHapoAHfiTe oAhropcKt4 craHgapril (MOC). Haurre
0Tl0B0pH0cr14 cblrlacHo re3il craHAaprh ca onilcaHil AonbnHt4TenHo B pa3Aena or Ha[rJl,tF AotfiaA,,OrroeopHocru
Ha oAilTopa 3a oAilTa Ha $nuaHcoeilfl or,.ter". Hne cue He3aBilct4Mt4 or lpprecreoro B cborBercrBhe c ErnqHus
KoAeKc Ha npoSecroxanHure cqeroBoAhrenil Ha Creera 3a MeMyHapoAHH craHgaprr no erfiKa 3a
cqeroBoAilTenr (Ko4exca na CMCEC), 3aeAHo c erilqHrre h3LlcKBaHilF Ha 3axoua 3a He3aBilct4rrlun $nnaucoa
o4rr (3HQO), nprnoxul,til no orHotueHhe Ha Hauilfl oAilT Ha SrHaucoann orqer B ErnrapuR, Karo Hile
il3nbflH!4xMe fi HauilTe Apyrh erilqHh ortoBopHocfl4 B cborBercrBile c il3t4cKBaHilFTa Ha 3H0O r Kogexca ua
CMCEC. Hile c.{ilraMe, qe oAilTopcKhre AoKa3arencrBa, nonyqeHil or Hac, ca AocrarbqHil il yMecrHr4, 3a Aa
ocilrypflT 6asa sa Hauero MHeHile.

flpyra unSopuaqr,te, pa3nlqHa or {uraxcoBr4e orqer I oA]rropcKr,re AoKraA Brpxy Hero

Ptxoeo4craoro Hoct4 orroBopHocr 3a flpyrara ltHsopruaqr,rn. ,[pyrara r,tHsopnrar4r,rn ce cbcror4 or AoKnafl 3a

4efiHocra, n3rorBeH or ptKoBoAcrBoro cbrnacHo lnaea ceAMa or 3aroHa 3a cqeroBoAcrBoro, Ho He BKfltoqBa

$rraHcoenn orqer il Hauilfl oAt4TopcKr4 AoKnaA Bbpxy Heto.

Hauero MHeHile orHocHo SrHaHcoern orqer He o6xaaula Apyrara raH$oprrlaqrn il Hile He il3pa3gBaMe KaKBaro il
4a e Sopua Ha 3aKrrcqeHile 3a cilrypHocr orHocHo Hefl, ocBeH aKo He e il3pl4r{Ho nocoqeHo B AoKnaAa Hil il Ao
cTeneHTa, AO KoflTo e nocoqeHo.

Bre apraxa c Haulilfl oAt4T Ha $uHaucoenn orqer, Haurara oroBopHocr ce cbcror4 B ToBa Aa npoqereM Apyrara
nH$opMarlr,rn il no ro3t4 HaqilH Aa npeqeHilM Aannra3v 4pyra ltnsopMaqile e B cbtqecrBeHo HecborBercrBile c

$nHaucoaun orqer ilflt4 c HauilTe no3HaHilR, npr4o6urn no BpeMe Ha oAilTa, ilnil no Apyr HaqilH il3rnexAa Aa
cbAbpxa cbu{ecrBeHo HenpaBhnHo AoKnaABaHe, B cnyvalt qe Ha 6asara Ha pa6orara, KoFTo cMe il3Bbp1lt41t4,
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Hile Aocrl4HeM A0 3aKnloqeHile, qe e HanilL{e cbqecrBeHo HenpaBhnHo AoKnaABaHe B Ta3il Apyra hH$opMal{L|ff,
oT Hac ce h3ilcKBa Aa AoKnaABaMe TO3il oaKT.

Hsuaue KaKBo Aa AoKnaABaMe B ToBa orHoueHile.

flonunnumennu elonpocu, Koumo nocmagn sa doruTadeane 3axonum 3a cqemoeodcmeomo

B 4ontnHeHue Ha HauilTe ortoBopHocrr 14 AoroaABaHe cbtnacno MOC, no orHoueHile Ha AoKnaAa 3a

4ettHocna, Hhe il3nlnHilxMe il npoqeAypilTe, go6aeeun KbM r43r4cKBaHilTe no MOC, crrnacHo VrasaHilFTa Ha

npo$ecnoHanHara opraHnsaqv+ Ha AilnnoMilpaHilTe eKcnepr-cqeroBo4ilTenh H peilcrpl,rpaHilTe oAilTopl4 B

Srnraprn - l/xcrrryr Ha AilnnoMilpaHilre eKcnepr-cqeroBoAurefln (14[EC), il3AaAeHil ua 2g.11.2016r.,

FBbpAeHil or uettullR Ynpaanrenet cbBer Ha 29.11.2016r. Tesn npoqegypl4 Kacaer npoBepKil sa Halll4qilero,
KaKTo 14 npoBepKil la $opuara il cbAbpxaHilero Ha ra3il Apyra r,lH$opn/laqur c L{en Aa Hil noAnoMorHar BrB

SoplarapaHe Ha craHoBilqe orHocHo roBa Aann Apyrara nr$opuaqnn BKnoqBa onoBecrqBaHilflTa vj

floKnaABaHilnTa, npeABilAeHil e lnasa ce4Ma or 3axora 3a cqeroBoAcrBoro, npilnoxru e SrnrapuR.

Cmauoew4e ebe epffiKa c qn. 37, an. 6 om 3axoua sa cqemoeodcmeomo

Ha 6asara Ha il3BbpueHrTe npoLleAyptl, Hauero craHoBl4t4e e, qe:

a) lzlxQopurar+anra, BKnpqeHa B AoKnaAa sa geraHocrra 3a $rHaucoeara roAilHa, 3a KoflTo e il3rorBeH

$uHaxcoaunr orqer, cborBercrBa Ha SntaHcoeilF orqer.
6) florna4tr ea 4ettuocrra e il3rorBeH B cborBercrBile c il3]4cKBaHhflTa Ha lnaga ceAMa or 3aroHa sa

cqeToBoAcTB0To.

Orroeopnocr[ Ha pr KoBoAcrBoro ra Sn n axcoers b]cer

Ptroeo4craoro Hoct4 ortoBopHocr 3a r3rorBflHero 11 AocroBepHoro npe4craBnHe Ha ro3r SnHaHcoe orqer B

cborBercrBl4e c HCC, npilnoxfiMlt e Stnrapnn il 3a raKaBa cilcreMa 3a BbrpeueH KoHTpon, KaKBaro
plKoBoEcrBoro onpeAen9 xaro Heo6xoAilMa 3a ocilrypsBaHe il3rorBqHero xa SruaucoBt4 orqeril, Kot4To He

ctAbpxaT cbqecTBeHil HenpaBhnHu oTqilTaHile, He3aBhcl4Mo Aanil Abnxau.lil ce Ha fi3MaMa ilnil rpeuKa.

llpr raroraRxe la $uuaHcoBt4n orqer plKoBolcrBoro Hocr4 oroBopHocr 3a oqeHFBaHe cnoco6uocrra ua

fipyxecreoro Aa npoAbnxlt pa SynrqiloHilpa xaro 4eltcreaqo npeAnpnflrve, onoeecrnsailKil, Koraro roBa e

nphnoxilMo, Bbnpoct4, cBbp3aHil c npeAnofloxeHilero aa 4eficreaqo npegnpilFTile il il3non3Bar,lxr cveroaoguara
6aea Ha ocHoBara Ha npeAnonoxeHilero 3a 4er,tcrsaqo npeAnpilrrfie, ocBeH aKo p-bKoBoAcrBoro He

Bb3HaMepFBa Aa n[KBl4At4pa lpyxecreoro vnv Aa npeycraHoen 4er,lHocrra My, vnv aKo pbt(oBoAcrBoro Ha

npaKTilKa HflMa Apyra anTepHaTilBa, ocBeH Aa nocTbnil n0 T03t4 Hag[H.

Orroeoprocn{ Ha oAlropa 3a oA[Ta ta {rxatcoB]4r orqer

Haurre qenil ca Aa noflyquM pa3yMHa creneH Ha chrypHocr orHocHo roBa Aann SnHaxcoerrr orqer Karo qgno
He cbflbpxa cbqecTBeHil HenpaB[nHil oTi]ilTaHilfl, He3aBilCilMO Aaflil Abnxau{il ce Ha il3MaMa hnil tpeuKa, il Aa
fi3AaAeM oAt4TopcKt4 AoKflaA, xoltro 4a BKnpqBa Hauero oAt4TopcKo MHeHile. Paeyuxara creneH Ha cilrypHocr e
BilcOKa creneH Ha cilrypHocr, H0 He e tapaHqilF, qe oAilT, r43BlpueH B cborBercrBfie cbc 3axoHa 3a He3aBilcl,tMt4fl

SnnaHcoa oAilT t4 MOC, eilHaril qe pa3Kpr4Ba cbqecrBeHo HenpaBilnHo orqilTaHe, Koraro raKoBa cbu{ecrByBa.
HenpaeunHn orqilTaHhfl Morar Aa BteHr4KHar B pe3ynrar Ha il3MaMa ilnil rpeuKa il ce cqilTar 3a cbqecrBeHil, aKo

6u uorno pa3yMHo Aa ce oi{aKBa, qe re, caMocroflTenHo ilnr4 Karo cbBKynHocr, 6rxa Mornil Aa oKaxar BnilffHue
Bbpxy 14KoHoMl4qecKilTe peueHilg Ha norpe6nrenilTe, $eMaHil Bb3 ocHoBa Ha ro3t4 $ntaHcoe orver.
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Karo 'lacr or oAilTa B ctorBercreile c MOC, Hhe il3nonaaane npoSeciloHanHa npel{eHKa il 3ana3BaMe
npo$ecnotaneH cKenruLlt43bM no BpeMe Ha LlenilF ogur. Hne crqo raKa:

o rAeHTfiSilqilpaMe il oLleHRBaMe pilcKoBere or cbqecrBeHil HenpaBilnHil oritilTaHiln ate $nHaxcoBrlg orqer,
He3aBilcrlMo Aanil Itnxaqil ce Ha il3MaMa ilflil rpeulKa, paspa6oraaMe il h3nbflHgBaMe oAnropcKt4
npol{eAypr4 B oTroBop Ha re3il pl4cl(oBe il nonyqaBaMe oAilTopctol AoKa3arencTBa, Kol4To Aa ca AocTarbqHil il
yMecrHh, 3a Aa ochrypsr 6asa 3a HauJero MHeHile. Prcrur 4a te 6r4e pa3Kpl4To cbqecrBeHo HenpaBilnHo
oTtlilTaHe, KoeTo e pe3ynTaT 0T 143MaMa, e n0-Bt4C0K, oTKonKOTO pl4cKa OT CbqeCTBeHO HenpaBilnHo oTLtilTaHe,

KOeTO e pe3yflTaT OT lpelllKa, rut4 KaTO il3MaMaTa MOXe Aa BKflloqBa rattHO CnOpa3yMFBaHe,

$anuu$nqrpaHe, npeAHaMepeH[ nponycKr4, r43flBneH]4n 3a BbBexAaHe Ha oAllTopa e sa6nyx4eHile, Karro 14

npexe6peraaHe ilnil sao6ilransHe Ha BbrpeuHilfl KoHTpon.

. noflyqaBave pas6upaHe 3a BbrpeuHilfl KoHTpofl, hMaq orHorxeHfie KbM oAhra, ea ga paapa6orilM oAt4TopcKt4

npoqeAypt4, t(otlro Aa ca noAxoAnu.lil npil KoHKpeunre o6crogTencrBa, Ho He c qen il3paasBaHe Ha MHeHile
orHocHo e$errrenocrra Ha BbrpeuHhff KoHTpon Ha lpyxecreoro.

. 0L{eHtBaMe yMecrHocrra Ha il3n0n3BaHilTe cqeroBoAH14 nOnilTilKt4 fi pa3yMHocrra Ha cqeroBoAHl4Te
npn6nnsrrenHh oL{eHKil t/ cBbp3aHilTe c rflx onoBecrflBaHilF, HanpaBeHil or pbKoBogcrBoro.

o [ocThl3Me A0 3aKnrcqeHfie orHocHo yMecrHocrTa Ha H3non3BaHe or crpaHa Ha pbKoBoAcrBoro Ha

cqeroBoAHara 6asa Ha ocHoBara Ha npeAnonoxeHilero oa ger,lcreaqo npeAnpilffTue tA, Ha 6asara Ha

nonyqeHilTe oAilTopclfl4 AoKa3arencrBa, oTHocHo roBa lanil e Hannqe cbqecrBeHa HecilrypHocr, oTHacnqa
ce 4o ct6nrl4n vnLt ycnoBilt, xorro 6rxa Motnil Aa nopoAffT 3HaqhrenHil cbMHeHilq orHocHo cnoco6uocrra
na fippxecraoro [a npoAbnxil ga $ylxqltoHilpa Karo 4dcrear4o npeAnpuffTile. Axo nne AocrilrHeM Ao
3aKnpqeHile, qe e Hanilqe cbqecrBeHa HecfirypHocr, or Hac ce il3ilcKBa Aa npilBneqeM BHilMaHile B

OA]4TOpcl(Hfl cl4 AoKnaA KbM cBbp3aHilTe c ra3il HecilrypHocr onoBecrflBaHus BbB SnHaucoeun orqer ilnn B

cnyvat,l qe re3il onoBecrFBaH[fl ca HeaAeKBarHil, 4a rr,ro4r,1sr,1qilpaMe MHeHilero cr. Hauure 3aKnnqeHilR ce
OcHOBaBar Ha OAilTopcKilTe AoKa3arencrBa, nonyqeHil Ao Aarara Ha oAilTopcKt4n Ht4 AoKna4. Srger4ra
ct6t'tun nnn ycnoBtfl o6aqe Morar Aa craHar npilqhHa lpyxecraoro Aa npeycraHoau SynrqroHilpaHero ct4

raro 4er,lcreaqo n peAn pilFTile.

. oL{eHFBaMe LlflnocrHoTo npeAcraBflHe, crpyKTypa r4 c}AbpxaHile xa $nHaHcoBhF orqer, BKnoqilTenHo
onoBecrflBaHVflTa, v 4anr $rHalcoBl4FT orqer npeAcraBff ocHoBononarau.lilTe 3a Heto cAeflKil il cr6ilrilq no
HaqilH, rot,lto nocrura AocToBepHo npeAcTaBfl He.

Hne xouyttttKilpaMe c pbKoBo4crBoro, HapeA c ocraHanilTe Bbnpocil, nnaHilpaH,ln o6xear il BpeMe Ha

il3nbflHeHile Ha oAfiTa il cbqecrBeHilTe KoHcraTaqilil 0T oAhra, BKfltor{!4TenHo cbqecrBeHil HeAocrarbqh BbB

BbrpeuHilfl KoHTpon, Kor4To ilAeHTn$nqupaue no BpeMe Ha h3BrpuBaHilH OT HaC OAI4T.

10.04.2017

Buonera KaxenqHcxa
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