YUYPEJIUTEJIEH AKT

Ha ,,@PH IOPBII EHTLPIIPAIZHC”
EOO/I,

Lepnapa Yapnc ['pyBMBH, TPOKIaHHH Ha

CAIIl, ponen na 23.09.1959 r. 8 Hio Hopx, ¢

nacoopt Ne 211102115, usa. na 30.06.2004

r. or Hanuomanen Ilacmopren leHTbp —

CAIIL, pasmaesn no 29.06.2014 .

Hapyyau no-aony EaHoMMUEH coOOCTREHHK
LOBUIHA JIOJMOXEHMS

CraTtyT

Ya. 1./1/ [pexmer Ha HACTOAIIMA

yypeOuTeae axkr €  Ch3NaBaHeTO  Hd
eNHOMMUHO  JPYXKECTBO €  OrpaHHYCHA
OTIOBOPHOCT LPPH IOP'BIT
EHTHPIIPAZUC” EOOJL

/2/ ipyxecTroTO ce ydupeaana ¥ me
QCLIICCTRABA I.LEﬁHOCT Hi Hazarta Ha

OBArapcKoTo 3aKOHOJATCNCTBO B obnacrra
H& THPTOBCKOTO H MPRKAAHCKOTO TPABO.

dupma

Y2, /1/ GupMaTa Ha APYHKECTBOTO €
@GP IOPBII  EHTBHPHPAUBUCY
EOOJ, kosto ce M3ncBa H Ha JTaTHHHLA. »
FREE EUROPE ENTERPRISES” Ltd.
dupmara mKe  Ad Opae  HM3MIHCaHa
PBKOMACHO, [IAMIIENIOBARO, NCYaTHO - HA
KHPHAHUA KT Ha JATHIIHIA.

2/ upvara Ha PYKECTBOTO,
3a€AHO C YKa3aHHe 3a CeAIHLIETO, anpeca
Ha  ynpasnedsde, Cbja, KOHTO [0 €
perucTpupal,  HOMEpa  Ha ¢paebHara
perueTpailus e ocouBaT B IOKYMEHTHTE OT
TBPLOBCKATA MY KOPCCIIOHASHIIHA.

ARTICLES OF ASSOCIATION

of ”FREE EUROPE ENTERPRISES”
EOOD

Concluded on‘\.g;.?;{? 2007, in the city of
Softa, by Bemard Charles Groveman,
citizen of USA, bom on 23.09.1959 in
New  York, with  passport ~ Ne
5003211102115, issued on 30.06.2004 by
National ~ Passport Center, valid till
29.06.2014

Hereinafter referred to as Sole owner

LGENERAL PROVISIONS

Status

Art.l Subject of these articles of
association is establishment of single
owned lmited liability company ”FREE
EUROPE ENTERPRISES” EOOD.

/2/ The Company is formed and will
conduct its activity on the basis of the
Bulgarian Commercial Law and civil
legislation.

Title

Art.2. /1/ The Company will conduct its
activity under the name of ,,@PH 10PBII
EHTHLPITPAM3HC? EQOJL, which will
be written in Latin letters: " FREE
EUROPE ENTERPRISES” Ltd. The
name can be written in hand writing, with
print letters, on Cyrillic or Latin.

12/ The name of the company together with
its address of registration, management
address, the court of registration and the
number of court registration will be listed
in the commercial correspondence of the
company.



CeagaJdnime 1 aapec Ha
ynpaBlieumne

Y3, /1/ Cepanuing Ha JpyKECTBOTO
e B rp. Codus.
{2/ AxpechT Ha yNpaBjieHHe Ha APYXECTBOTO
e: rpag Codus, padion Tpuanuua, Oyn.
Burowa 36, er. 4

Mpeamer na pefinoct

U4 /1/ Tlpeamer wua IeHHOCT HA
JPYXKECTBOTO € ThProBCKa JCHHOCT, CACIKH
¢ HCIARIKAMH WMOTH, TTOKYIKa Ha CTOKH HIIH
ApYrH  BemM ¢ Hel npojaxba B
IBpBOHAYAEH, TpepaboTer MM obpalboTen
BHA, THPrOBCKO  TPEACTABHTENCTBO  H
[OCPEIHHYSCTBO Ha OBArapckd M HyXiH
JMla ¥ BCAKA Apyra AefHOCT, uesabpaHeHa
0T OBArapcKOTO 3AKOHOAATEIICTBO.

12/ JeitHoCTHTE, 338 KOUTO CBITIACHO
HLAIAPCKOTO 3AKOHOJATENCTBO €& M3HCKBA
Npe/BAPHTEIHO PAIPEINCHHUE, THUCH3HI AT
apyr  paspellMTeNeH  akT, e <o
OCHLUIECTBABAT CIIE/ TOAYYaBaHETO MY,

Cpor

Yn.5. JIpyxecTBOTO Ce  yUpeina
xaTo (Ge3cpOUHO H He € OrpaHHieHo ¢ ApYTo
TTPEKPATHTENHO YCIOBHE.

ILKATITHTAI
Pasmep HA KAMHTAJA

Yu.6 /1/ KanuraasT Ha APYKECTBOTO € B
pasmep ma 5 000 (mer XHISAY) JICBa,
paziened Ha 500 (DeTCTOTHH) PABHH JAa,
no 10 (mecer) nesa BCEKH, KOKTO Ca BHECCHH
KLU0,

/2! Jpy»eCTBEHHUTE [ANOBE A HELCIMHU.

YVgeaunuapane
Ha KanuTaaa

Yp.7 /1/ Kanuraapt Ha APYKECTBOTO
voXKe Ja ObAe YBEJTHUCH MO

[)EBLIIGHHE Ha '

Seatand registration
address

Art3 /1/ The seat of the Company is in
Sofia.

/2/ The management address of the
company is:1000 Sofia, Triadica district,
36 Vitosha Bui., fi. 4

Subjectofactivity

Art.d /1/ The activities of the Company
include: commercial activity, transactions
with realties, purchase of goods or other
items with the aim of sale in their original,
processed or upgraded form; mediation
and commercial representation  of
Bulgarian and foreign physical ot legal
entities and any other business activity
that is not forbidden by law.

/2/ Activities, which are subject of
preliminary decision, license or other

permit, will  be performed  after
obtainment of such  administrative
document.

Term

Art.5. The Company is established for
indefinite term.

N.CAPITAL
Capital andsharcs
Art.6 /1/ The capital of the Company is
BGN 5,000 (five thousand leva}, divided
into 500 (five hundred) shares, BGN 10

(ten leva) each, paid fully.
72/ The Company share is indivisible.

Capitallncrease

Art.7 /1/ The capital of the Company can
be increased with a decision of the Sole



eHONMMUHNA CODCTBEHHK, NOMLISKAIO HA
BIIHCBAHE B THPTOBCKHA PCIHCTBP.

2/ Y BeM4aBaHeTo ce H3BBPLIBA HPe3:

1. yBenu4aBate Ha [UIOBETE;

2, 3amucBaHe Ha HOBH JANOBE;

3. npHemane HA HOBH ChAPYKHHHY.
[pu yBemuuapaHe HA  KaiTajga  Ha
APYKeCTBOTO 4pe3 3alHcBaHe Ha HOBH
ASM0Be ¢ NpaBo Ha NPCAMOYHTAHHE MPH
NoeMaHeTo Ha HOBU OANOBE C€ II0M3BAT
CBAPYMKHHLIHTE,

HamansnsaRe
Ha KamuHTanxa

Y., 8 KanutamsT Ha JpyMEeCcTBOTO CE
HaMajgdsa C  peleHde Ha  CHOJIMMTHHA
CODCTBEHHK HA KANMTAaNa, B ChOTBETCTRHC €
painopendure  Ha 4L 149-153  wna
THpProBeKHA 3aKOH.

Yy, 9.  YpenudapaHeTo WM
HAMATABANETO HA KANHTAIA MMaT NCHCTBHE
cile/] BIMCRAHETO B THPTOBCKHS PETHCTEP.

MpexsbhpisiHe HA ASTO0BE

Y 10D IpexBbpisiHeTo HA
JIpYKEeCTBEH AaAl ¢ WIRBLPLLIRA C HOTAPWATTHA
japepKa Ha TOAIMICHTE HA J0TOBOpA H €€
BrKCBA B TBProOBCKISE PETHCTERD.

(2) [Hpywecrenusit ce
Hacieaasa. Hacne AHKUKTE HITH
YOBANOMOUEHO — HIMEXAY TAX aMlie B
efHOMecedeH  CpoK 0T  OTKpdBaHe  Hd
HacAedCTBOTO TIHCMEHO YBEJIOMARAT
YOIPASHTENNTE Ha JPYHECTBOTO JAUiH THe
yyacTBar B APYKECTBOTO  HIH e 1o
HAIlyCHaT.

(3) llpu ;¥mca Ha YBEJOMACHUE B
cpoka 1o a1, 3 ce CHUHTA, M€ HacHeJHULHTC
skesanT Ja HamycHaT APYKECTBOTO.

pré M

UmymecTno
Ha 1py®KeCTBOTO

Y11 /1/ Bcuuko, KO€TO €
NpHAOGHTO 0T APYKECTROTO, e Heroea
COBCTREHOCT M €€ BKIIOUBA B HMYINECTBOTO

owner by:

{. Increase of the Shares,

2. Issue of new shares,

3. Acceptance of new shareholders

In the case of capital increase through
issue of new shares, the shareholders
have a privilege to buy the shares at their
nominal value.

Decreaseofthe capital

Art.8. The capital of the Company can be
decreased with a decision of the Sole
owner, in accordance with art. 149 — 153
from Commercial Act.

Art.9 The increase and decrease of the
capital are enforced after their listing in
the commercial register.

Transfer of Shares

Art.10 /1/ The transfer of shares is
performed in writing with a notary
verification of the signatures and 18
registered in the trade register.

/2/ The company share is inherited. The
inheritants or their representatives with
one month from the opening of the
inheritance notify in writing the managers
of the company whether they will
participate in the company or leave it.

3/ 1n case of lack of notification within
the term under art.3 is presumed that the
inheritants are willing to leave the
company.

Property of thecompany

Art.11. /17 All that 15 accumulated by the
company is its possession and is included
in 1ts property.

{2/ The company property includes 1ts



MY.
/2/ HmyuwecTBoto c€ CBCTOM 0T
KanpTaTa, OpHAoBHTHTE OT APYKECTBOTO

[ipH HEroBaTa JefHOoCT npaso Ha
coGeTREHOCT H JIPYTH BEINHY OpaBa BbpXy
ABHKHMH H HeABWXKHAMH HMOTH,
BIUTIOUUTEHO BBPXY 00eKTH Ha

HATEICKTYAIHA cOoDCTBEHOCT, IICHHH KHEKA,
BieMaHus | ApYyTH [IpaBa v 3 LITKEHHS.

GuuaucHpaHe
HOTHETHOCT

Y12, Cpeacrnara, HeoDXOMHMH 33
OCBINECTBIBAHC Ha AeHHOCTTA HA
JPY/KECTBOTO C& OCHIypABaT OT

1. kanwTana Ha JpyKecTBOTO;

2. cpecTea OT  HADACTBAHETO  HA

KAMHTANA;

. KpeIMTH, OTIIYCHATH OT BLIrapekH
M uykmecipaHHu Oauku M IpYyrH
KDCIUTHH HHCTHTYUHH,

4. 0T ApyrH  H3TOHHHIH
Cria3paHe Ha HIICKBAHNATA HA 3aK0LHTE.

Y113 (1) Exeroano 1o kpas Ha
Mecell  Mapt  YOpapuTeNnsT  ChCTaBs  3d
yIfeKIaTa KajenjapHa TOJHHA CUECTOBOICH
oT4eT W 4OK7an 3a  Jednoctra W TO
NPCACTABAT  HA eRCTIePT-CUeTOBOANTE N/ 1/
CLLJIACHO 3JaKkoHa 3@ CHETOBOACTBOTO 33
TIPOBEPKA H 3aBEPKa.

(2) EqHonsyuHUAT coOCTBEHNK
npHeMa COMHILHHA  OTHeT W Gananca,
paznpesesnt ewanbara ¥ B3AMa PELUCHHC 3a
HEHHOTO H3NNALIANE

(3) ITpoBepPeHHAT W [PUET [OHIICH
cueTOBOACH  OTHET  ¢€  IpeaocTad B
TLPIOBCKUA PETHCTHP.

TIpH

NML.YOPABJEHHE
HHAUYHHHA
HPE,Z{CTABI’ITEJ[CTBO

Oprauy Ha [ipymecTBOTO

.1, 14, Oprasi Ha APYKECTBOTO £«

1. Eanonsiuen coOCTBEHHK HA
KanuTala.

2. Ynpapure:l.

capital, the ownership and other real rights
over movable and immovable property,
acquired as result of the Company’s
activity, including intellectual property
rights, bonds, takings, as well as other
right and obligations.

Financing and
accountability

Art.12. The financial recourses, necessary
for performance of the activity of the
company are ensured from:

1. capital of the company;

9. recourses from increase of the
capital of the company

1. credits from Bulgarian and foreign
banks and other credit institutions;
4. other sources.

Art.13 /1/ Annually until the end of
March the Manager compiles for the past
calendar year and accounting report and
report for the activity and presents it to the
auditor/s/ in  accordance with  the
Accountancy  act  for review and
certification.

/2/ The Sole owner accepts the annual
report and the balance, distributes the
profit and takes decision for its effective
payment.

/3/ The audited and accepted annual report
is filed in the commetcial register.

. NLMANAGEMENT AND
i REPRESENTATION

Company Bodies
Art.14. The bodies of the Company are:

1. Sole ownet.
2. Manager.

Authority of the Sole owner



Eauoanuyet cOOCTBEHHK Hi KALHTANA

Ya. 15.(DEagomuEuaT coOCTBEHHK
Ha Kanurana:

1. 3MeHsi 1 JIOITBIIBA Y4pEAUTEIHH
axT;

2. p3eMa peLleHHe 33 TPeXBLP/IAHE HA
ApY)KECTBEH [ W npeolpasysane Ha
APYKECTBOTO,

3.  npHeMa TOAMIUHMSA OTHET W
danamca;

4. B3eMa pelIeHMs 33 HaMalsBaHe M
YBEIHYABaHE Ha Karnuiana;

5. mbupa U ocBoOOKIARA
VOpPaBHTENSA, ONpPEAELNsA BbLIHAIPOKAECHHCTO
MY H o 0cBOOOKIARA OT OTTOBOPHOCT,

6. B3eMa PCIUICHHA 34 OTKPHUBAHE H
3AKpUBAHC Ha KIOHOBE H YHaCTHE B JAPYTH
APYKECTBa;

7. B3¢Ma pEleHRd 3a MPHIO0UBAKE U
OTUYK/aBaHe Ha HEIBHKUMH HMOTH H
BElIHH TIpaBa BLPXY TAX;

8. BleMa pelleHHe 3a (pCIABABAHE
HCKOBE HA APYKECTBOTO CPELUY YIIPABHTe1sd
HITH KOHTPOIbOPa " nazHaYaBa
NPEACTABHTEN 32 BOACHE HA IPOLECH CpeuLy
THX;

9. B3eMa PELIEHHE 3@ JIOTBIHHATEIHH
MapH4HKi BHOCKH.

10. B3eMa pellleHHEe 3a Paznpeleanne
Ha reuandaTa MY ChAPYIKHULIHTE.

11.p36Ma pelICHHE 34 JIHKBHAALHA Ha

JIPYIKECTBOTO " Ha3HAuABANE Ha
TTHKBHIATOPH.
/2! EanonuuHpat coOCTBEHUK HA KAIMTATA €
Bepuapst Yapme [pyBmbH, rpwkiaiin Ha
CAIIL poack Ha 23.09.1939 r. & Hio Hopr, ¢
macropt No 211102115, w31 Ha 30.06.2004
r. or Hanuwonasen Ilacnopred Llewrsp —
CAIl[, sasunen 10 29.06.2014 r.

YnonpasuaTea

U, 16, /1/ YipaBRTEJIAT PBKOBOAH
OLEPATHBHO ACHHOCTTAa HA JAPYKECTBOTO b
CHOTBETCTBHE ChC 3AKOHA M C PELICHHATA HA
enaonutHHs cobeTBeRHK. ToIt nMpeIcTas:iaea
APYIKECTBOTO TIPET TPETH THLA; CKIOHBA,
M3IMeHs | IIpeKpaTsasa JOr0BOPH, OPraHH3npa

Art.15.(1) The Sole owner:

1. Amend and make additions to the
current articles.

2. Accept new shareholders, give consent

for transfer of shares to a new
meimnber, expel or release
shareholders.

3. approve the annual balance sheet and
profit and loss statement;

4, take decisions for increase or decrease
of the capital and loss coverage of the
Company,

5. elect and release the Manager and the
Controlier and set their remuneration;

6. take decision for opening of branches
of the Company and patticipating in
other companies;

7. take decisions for acquisition and
disposal of real estate and
encumbrances upon them;

8. take decisions for filing claims of the
Company against the Manager and the
Controller and appoints a
representative for the suits against
them;

9, determine the funds of the Company
and the amount of deposits;

10. distribute  profit among
shareholders;

11. take decisions for termination of the
Company and appoints the liquidators;

/2/ The single owner of the capital is:

Bernard Charles Groveman, citizen of

USA, born on 23.09.1959 in New York,

with passport No 5003211102115, issued

on 30.06.2004 by National  Passport

Center, valid till 29.06.2014

the

Manager

Art.16. /1/ The Manager organizes and
manages the activity of the Company,
according to the laws and the decisions of
the Sole owner. The Manager manages the
Company, organize its business activity
and take decisions on all managerial
issues in the interest of the Company



H CJIM 38 H3IBIHEHHETO HA PELISHHATA Ha
eAHOMMUHNA COOCTBEHHK Ha  Kanurala,
opraHusyupa M IOMIbpkKa OTYETHOCTTA,
apxuBa, IEJOBOACTBOTO, ONA3BAHETO Ha
HMYIIECTBOTO HA APYIKECTBOTO.

12/ YnpaBHTESAT HOCH HMYI(ECTBEHA
OTFOROPHOCT Mpe/i APYKECTROTO W/HIH MpPEX
TPETHTE IHLA 33 HAPYLICHHATA HA 3aKOHA, HA
yapeauTCIHUA  AKT MM 332 TPELIKH,
U3BBPILIEHH IPH H3IBIHEHHE Ha CIIyKeOHHTE
My 3aQbJDKEHs, MM 32 BPEIH, KOHTO €
NpHYMHAT BHHOBHO HA APYXKECTBOTO MK HA
TPETHUTE NHLA,

3/ YupapHTenaT OTYMTA JEHHOCTTa
CH Tpel CAHONAUHKS COOCTBEHHK.

/4/  YrpaBuTelAT HAMa [OpaBo Aa

H3BBPIIBA  KOHKYPEHTHA JelHocT 1o
eMuesa Ha un. 142 o1 ThproBeKHS 3aKOH,
QOCBCH IIpu H3plquIO CLTacHue Ha
enHOMMYHEMA  COOCTBERHK Ha  KanuTama.

ChrialleHeTo MoXe a Obae OTMEHEHO II0
BCAKO BpEMeE.

/5/ 3a HapyuleHHEe Ha OrpalH4YeHAATa
[0 APEAXOAHATA ATHHES, YNPABHTENLT MOE
fa OBae yBojiHeR Oe3 ApeaM3BecTHe U Bes
npago  Ha  O0E3IMETEHHE. YBoAHEeHUAT
vopasuTen  JABIKH oDg3lleTeHHEe 34
[PHYMHEHHTE HAa APYKECTBOTO BpeaH.

OrHoOomEeNnH

Ia.17. OTHoweHusTa MEEKAY
yIpaBuTes W APYIKCCTBOTO €€ YPeXKIaT ¢
JIOTOBOP 3@ BBH3IArate Ha yIpapJIcHHETO.

ToanwHo [lpll]\'JIlO‘lBHHE

Ynl8 /1/  JpyxecTBoTO  BOIH
CYETOBO/ACTBO (THPrOBCKH KHHTH), 8 KOCTO
OTpEBHBa IlBH}KeHHEETO HA& HM}"U.[eCTBOTO Ha
IIpe I pHATHETO choOpasHo ¢ pasnope10uTe
Ha BaKOHa 3 cYeTOBOACTBOTO.

{2/ T'OHWIIHASLT CUSTOBOICH OTHET Ha
ﬂp)’)K@CTBOTO ce IIpOBE.‘pFIBEI OT eiMHH HAH
HAKOIKO eKcnepT - CYHETOBOOMTETH CBIAACHD
SaKOHa 10 CUETOBOJACTBOTO, K Cce SElBE:pSiBﬂ oY
TAX,

IVOPEKPATSIBAHE H

within his authorization; represents the
Company in front of all state, public,

business and  civil  organizations,
concludes contracts for and on behalf of
the Company.

/2/ The Manager is responsible for all
damages, which he caused to the
Company or to third parties for the
breaches of the law or mistakes, within
performance of its obligations or for
damages, caused guiltily to the company
or to third parties.

/3/ The manager is responsible before the
sole owner.

/4/ The Manager shall be obliged not to
perform competitive activity within the
meaning of art.142 of the Commercial act,
unless the sole owner expressly agrees
otherwise in writing. This clause shall also
refer to the connected persons of the
Manager. The consent can be withdrawn
in any time.

/5/ For breach of the above paragraph the
Manager can be fired without notification
and right for compensation. In this case
the manager owes compensation for the
damages, caused to the Company.

Retations

Art.17. The relations between the
manager and the company arce settled with
a contract for management,

Annual finalization

Art.]18 /1/ The Company keeps
accounting /commercial books/, in which
it reflects the company turnover in
accordance with the provisions of the
accountancy law,

/2/ The annual accountancy report of the
company is reviewed by one or two
auditors in  accordance  with the
Accountancy Act and is certified by them.

IV. TERMINATION AND
LIQUIDATION



JUKBHIAUHS

O,
npexpaTsaBa;

a/ 110 eIMHOLYLIHO PEIIEHUE Ha
SIHOMHYHUSA CODCTBEHNK;

6/ npu obsBsBaHE B

19, /1/  JApyXecTBOTO C¢

HeCHhCTOATCAHOCT,
B/ upe3 CIMBAHE HIH  BIUBaHE B
AKIHOHEPHO APYIKECTBO HIH Apyro

APYKECTBO C OFPAHHUYCHA OTTOBOPHOCT,

r/ MO pelleHHe HA OKPBKHHSA CBA B

npeneuaenuTe B wi. 155 0T TBproBckus
3AKOH Cllydan;
{2/ PIMylIeCTBEHHTE MOCIICNIE CC yPeKIaT
Bh3 OCHOBA HA CHCTOBOJHHA OAnaHC KbM
kpasd Ha Mecclia, Mpe3 KOUTO & HacTRIMI0
[PEKPATIBAHETO.

Jukepuganud

Yy 20. Ilpoussoactsoro 34
JAHKBHAAUMS Ce OTKpHBA H H3IBLPLIBA [0
pefa H YCI0BHATa, DPEABUACHM B [nasa
XVII o1 THpropckis 3aK0H.

V.3AKJKYHUTEJHH
PAINOPEABH

Yn, 21. [IposeHyd B y4peaHTCIHNA
AKT Ce PerHCTPHPAT M BIUCBAT B THPrOBCKNA

perdcTep M HMar aedicrpHe  cHeld
BIIHCBAHETO,
Y, 22, HegelicTBHTENHOCT HA

OTHCIHM pa3iopeAbH B HACTOAMMA aKT B
pesynTaT Ha MPOMEHH B 3AKOHOIATEIICTBOTO
He BiekaT HeAeHCTRHTEAHOCT HA NEAHs aKT
Y. 23.. 3a HeypeaeHuTe B TO3H aKT
BBIIPOCH CE  TPHIAraT pasnopeabure Ha
AeHCTBALOTO GRATAPCKO 3aKOHOAATENCTBRO.

VypeAHTENHUAT aKT ce ChCTaBH B /IBd
e/H00BPAIHH CK3IEMILAAPA - CIHH 38 apXiBa
Ha JIPYKECTBOTO M CIMH 33 BIMCBAUE B
THPrOBCKHS PETHCTHP.

Art.19./1/ The company is terminated:

a/ by an unanimous decision of the Sole
owner;

b/ in case of declared insolvency;

¢/ in case of merger with a joint stock
company or a limited liability company;
d/ in case of court decisions in cases set
by art. 155 of the Bulgarian Commercial
Law.

/27 All financial and other consequences
are settled on the basis of the accounting
statements at the end of the month of
termination.

Liquidation

Art.20. The liquidation procedure is
opened and is carried out according the
conditions, set in chapter XVII of the
Bulgarian Commercial Law.

V. FINAL PROVISIONS

Art. 21. Amendments in the Company
contract shall be listed in the commercial
register and shall be valid after their
enrollment.

Art.22. If any of the provisions of this
contract becomes invalid, the contract
remains valid in this remaining part.
Art.23. For none settled in this contract
issues, the applicable law shall be
Bulgarian legislation.

These articles of association are prepared
i two identical copies — one for the
Company and one [or the court of
registration of the Company.

3a eFHOIIYHIA COOCTBCHNR/ For the sole owner:
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B. 'pysvbi/ B. Groveman

Az, nonynoanucanara JKynuera Pycesa
Tonemanosa, EI'H 7907285955, n.k.
154522129, wsn. 29.08.2000 or MBP
CrvBen, ChIHABAKKE HAKA3ATENHATA
OTrOBOPHOCT, KOSTO HOCA 32 HEBEPEH
mperos, cbriacHo un. 290 or HK,
H3EBPIINX [[PEBOJL HA FOPHASL NOKYMEHT OT
GBIrapcky Ha aHDIHICKH C3HK.

1

[TpeBonay:

/K. Tonemauona/

The undersigned, Julicta Ruseva Golemanova,
EGN 7907283955, id.card 154522129, issued
on 29.08.2000 by MVR-Sliven, considering
the criminal responsibility, that I have in the
cases of wrong translation, based on art.290 of
the Penalty Code, translated the current
document from Bulgarian into English
language. :

Translator:
/1.Golemanova/




