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_ PAYO KOBAYA AJ| TABPORBO
FOOHILEH ®UHAHCORB OTYET K'BM 31/12/2020

OTYET 3A ®PHHAHCOBOTO ChCTOAHHE (CHETOBOJEH BAJIAHC)

{ BEHURH EYMH CAB XHTA N TCn)

Hpua. 2020 2019
AKTHBH
Hemeryn acmuen
1. HMoTH, MUK # CLOPBXEH s 5 16 |65
Cuvva Ha nemexyugtomes aemuey f64 165
Tervign armusy
j MarepuanHu 3auacu [ 32 52
X ThproBeskH 0 Opyre BIeMams 7 a8 107
3 ITApATTHI CpeacTha i eKBHOANEHTH 8 1 0
Cyda ud Iesyigune armuey {37 159
Cyma Ha akTHBHTE 35 324
NACHBH H COBCTBEH KAITATAJT
COLCTBEH KAITHTAJ 9
1 AKijosepen kanran i) H4
% Pesepen 501 501
3 lewanbazaryba oT Munau nepyoiu (329 (332)
4. Tewanta‘zaryba o1 Tekyiua neproj {11} 3
CyMa na codeTEeHHR KaNHTAN 230 241
NACHBH
Hemeryvign noctisu
1. Hereryvinn fiMHaHcoBH Nacusm 38
CyME Heal HEMERVIGITE Racugu 38
Teryuygie hocuey
1. | Texvuy dunancosy nacusn 10 40
2. T'Lprosckn B ApYEH SAThTRCHHR 11 30 39
oK 3ATBIKCHUN KbM NEPCOHATE H OCHIYPHTENH 2 4 b
4 Terywn nansysn 2 b nKenHT 2 |
C)atar e e Ry RGINE ROCTeH b3 45
Cyma HA H3CHBHTE RS 83
CYMi HA TACHRHTE H COOCTBENNA KAaTHTAN 315 324 |
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£AY0 KOBAYA AT, [ AEPOBO

JONHITEH PUHAIICOB OTYET KbM F1272020

OTYET 3A BCEOBXBATHHS A0X0T
(110 HKOHOMBYeCKH CAEMEHTH)

(BCHYKM ¢YMT Ca B Xuas .1::@2‘

‘ 3a roannara,
IARLPIUBATLA g 31 |
| AERCMBDH |
' Hpu, 2020 2619 J
N puxoan or npogamtn 13 59 72
[Faixoin no WKOMHIECKN caeMeHTH |
Pasxoin 3a BENIHA YeayTH 14 (15) {30 }_
Pasxoum 3a aMopruzainmig (1) (1) |
Pazxoun 3a nepeonana |5 (39 (35}
Apyri-obesneia 6 {13) ]
OB paIxonn 1o HEOMENCCRH eTeMENTH (68) (60}
DunaHcoRR npHXOTW paIxoim 17 (2) | {3) |
baaaucora nessaba (1arvéa) npean ofaarane ¢ JARLIH {11) 3
[Pazxonn 3a gannum 15 ¢ 0
|Hetna nevanba 3a nepuona {11} 3
L Toxou ma akrpa | {0.16) 0.21 |

Lipunoscnnata ca nepazaenna 4act or tead (PHHAHCOBH OTYeTH,

Jata: 05.02.2021r

Mazasanero na GubancosuTe orveri Heme OTORIsHpaEHG o7 CuBeTa ia nnpe

74
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1
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o Z
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PAHO KOBAYA A, CAEPOBO

TOIHIIEH ®HHAHCOB OTHE TKbM 31/12/2020

OTYET 3A IPOMEHHTE B COBCTBEHHA KATIMTAI

{BCHURM CYMH CA B XHIIIH o)

|
= = =
i = @ =
-
SRR RART
o= &g - o
Caano ua | snvapn 2019 © Y (332) | 497 238
i
| |
[Tpovenn B cobcTE. KAMHTAR 38 2019 : i
e
[Meyaaba 3a rojiHHATA 3 ' ; 3
| | I
' |
Caano wem 31 pexemepa 2019 69 329) 497 I 241 |
[posienn B coficTe. kanuTaa 3a 2020
lleunnba na roguHara (1) ==y 11
|
Caaaoe wkem 31 gexemapn 2020n 6% | (340) 497 | 230

npli.‘][}'}l{EHHHIH Ca HepaylcnHa macT OT TedH 'EI'!HHEIHCDBH OTHETH.

HMara: 05.02.202 1
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PAUCY KOBAYA ATT TABPOBO
FOTHUINEN GUHAHCOB OTHET KbM 31/12/2020

OTYET 3A MAPHYHATE NMOTOLM

{BCHTRH CYMM Ci B XWITAAY Jend )

£) e Hpna. | 2020 | EUI_’-_?:
|
AL prusnin o rons of onepaTHEHA (eHnocT !
|
MocTennends o1 npoiasin : |19
I faamanns Ha aocTaEinuy : £43) 163)
[ fraianya, CELPIaHH © TPYAOBH BhIHATPAXISHHS I (24 {223
| Liananis, CBbp3atil ¢ DCHTYPOBKH (5} 14
MInamaHuA Ha AMXBN KDY W 0008 PSRk | (24 131
|
fleTen mapH9en NOTOK 01 GUEPATHENA JeiinocT . (13
Herno navajenie/ YRETICHHE HA NAPHYHETE CPEICTBa i | |
ERBHBAJICHTH _ s | i1}
SIiapumuany cpeic TBA B HAMAT0TO HA TOMHHATA 1
[[apuunn ¢peiciBa B Kpas Ha NoIHAATA ] i

[TpuicwkeHIATA CA HEPAIAETHA YACT OT TE3H (PHHAHCORH OTUETH,
Hara: 05.02.2021r

Hainasadero Ha q};!tiuil{;l_:llil-l e OTUCTH Hee OTOPH3HPaHD OT ChBeTa Ha AHPERTOPHTE OT

08.02.2021 12 v Gad IOINHCAHH OT TAXHD HME, o
CrerdBuel: «i’ Prrosoanrea; é{ﬁ _
(3. Hm ) ! (3. Hranona)

Japepuil, CLIAACHD JOKIAN; .'IW
Mara: 06.03.2021r  Perncrpwpar omsrop, Brara CeGesa




PAYHO KOBAYA AN, TABPOBO
TOTHUTEH QHHAHCOR OTHET KbAM 314122020

NPIWIOGKEHHA KbM BUHAHCOBHA OTHET
1. CratyT v npeamer ma aefnoct

Cwracko nuaopyaunata B AreHUds No RIMCBaHMsTa — (p. [abposo, B TLprUBCKHA PEIUCTER. [0
maprdaata va ¢ PAHO KOBAYHA™ ATL EMK 107007023, 8 wact “Bnucann ofcronreacrsa’ M uacT
FONwACHN AKTOBE CA BIHCAHH CACAHATE OOCTOATENCTEA H ¢a 00ABEHN ceanmTe akiose: Oupvia’ PAYO
KOBAHA ALY e AKUHOHEPHO JPYRECTBO — nepronauan o perucTpapans no (h.aNe2431/199]
npit Fabpoecky okpbaed ¢bd C € agpec HA yopamicHwe rp.labposo Gyn."CToneron™ No 168 n ¢
npeaMeT Hi AeHnocT: TpoHIBOACATEO HA HECTAHIAPTHO O0OPYIBAHE H HHCTPYMEHTANHA CKHIMPOBKL
CTOKH W DUTORK YCIYIH, THPIOENS B CIPAHata U dyadnga

pysee morn He e nyGaiHG TpeInpraTHe,
[Mpez oTieTHATA FOOMHA IPVHECTBOTO € PEATHIHPANO CBOHTE MPHXATH 07 HACMM,

[pes 2020 . apysecTrOTO € YNPARTIBAH0 o7 UhAST 1a [IMPEKTOPHTE, KAKTO ClegBa:
- Lauunen Feopracs Pusos - npeacedane

- Huonaid Hasyiuanos - wicH

- Faxapurra Atanacosa Heanosa

i ¢ TIPEICTABMNARA OT HINLJIHHTEAHNA Juperop 3axapunka Atanacoss Meanoea

Kum nacronmua someHT © Pavo Kosata ™ AJl e Twhprosel M chilectTeysa Noq gopMara Ha
HKIHOBCPHO ThProecko apyaecTeo (AJ]) — KATO pErHCTPHPAHUAT KANNTAN HA APYRCCTHOTO [ML31HA Ha
60135 ns., pasnpesensn B 23045 Op.nouMeniy BESHANMYIEH AKIHY C HoMUlama cToliEocT 3000 noss
BeAka, [lenuaT Janucay KanuTa € BHECEH.

Axupnre ca nonMerHE | KkeM 31.12.2020r ce paznpenenaT kakTo caegga:

e 31.12.2020r. 311220191,
Axunenep bpoii | Croiin | ILiaTen % Hsn bpoii | Croiin | Tlaaren % st
AEnMn | ocr H aknun ocT " i
bamopuT xona” A, !
rp.Codua 14833 | 44499 | 44499 | 64.37 14833 | 44499 | 44499 | 64.37
M AHBEHIYATHE
o

Mpeanpuaruero-maira ¢ . DapopuT xona” AJl, perucTpHpado B ATeHIMATE N0 BOHCBARNATA nmog Ne
20080508131007 no (pupmera geno Ne (2948 or 1996r ¢ aupec na perverpanms rp.Cofua, yn."Anren
KnHuen™ Ne 15,

HpyecTeOTO HE ¢ (IPAHHYARa CBC CPOK.
AjpechT Ha perwerpaHs e: rp.adposo, Gvn."Cronetor”™ Ne168
AapectT Ha CeJILNNIIETO HA ApyiKecTBOTO ¢ 1p.l abposo . 6yn. .Cronetos .. Ne 168

1.  bajiada MITOTBRHE

{a) Crorseicisne
TE}IZH q_'IHIIHiICCIH OT4YeT €& HWI0TBEH B CBROTBETCTBHE © "'}I‘ICKHHHHH']'& HaA Mcm}'ﬂapll}llll‘ll't’
CYETOROAHE CTAHARPTH, NpHeTH oT EBponelickara komucus ceraacho Pernament (EO) No 1606/2002 na
Eeponeiicinn napnament # Ha Chogra o 19 1o 2002 r 33 npuaaranero Aa MOy iapoinme
CUETUROAN  CTAaHaapiy. Me#IyHapoOINHHTE CHETONOAHW CTAHIAPTH BRWO4BAT: Meuwaynapoiuure



EAYO KOBAYA AL FPAEPOBRO
TOTHITEH PHHANCOBR OT'ET KbM 31/12/2020

cHeToBOdHH cTanaapiy (International Accounting Standards (1AS). Mesxaysapoaniwie cranaapri sa
dancono. owirade (International Financial Reporting Standards (IFRS) u Tonkysarmsta sa maxioTo
uprnarane (SIC — TFRIC interpretations). MeskmyRapomanTe cuerioBoiy CTAHIAPTH  BRUOYBAT 1
(OCICBANTRTE 3MEHEHHA i I0MBIHEHMA HA Te3W CTAHOAPTH M TRAKYRATHS Y 34 TAXHOTO TpWAarase,
finACIHTE CTAHIAPTH H TEIKVBAHHATA 33 TEXHOTO NPHIATAHE, MATOTECHH WIH oucdpenn o7 Chicia oo
MOHCEY HUPOIHE . CUeTOROANN cTanmapTh {International Accounting Standards Board (IASRY. Oruetmata
pamia MMCODO, npreti ot ECY no chiliscTBo € onpelensHara HaOHOHANTHA cuyeiopoana Gaza MOC,
npaetn o7 EC, pernamentupany b 3akond 33 cHSTOBOACTEOTS W AepHEUPAHH B T.8 07 uerosxTe
JIOMBIHHTEAHH pasiopealn,

C opomednTe B HAMMOHATHOTO 3AKOHOAATENCTBO — OCHOBHO 3aKOHA 33 CHETOROJICTHONIO. JAHLIHHTE
JAKOHH W PY1IH 1S HOPMATHEHE aKTOBE OPYHKECTEOTO CE & CLOOpaIHiD,

(0) llpHHUED HA HCTOPHYELCKATA 11eHA

Toan ¢|Hﬂaﬂtﬂj! OTHET € HATOTBEH MPH CMA3BaHE HA NPHHIKOA HA HCTOPHYECKATA UIEHA.

(B} @YHKINOHANAA BAXYTA H BAIYTA HI NpEICTaBsne

Tosu punarcos oTder e opederasen w beirapekn mesa (BON), woato e  doyumnponaiara
panyta na Jlpywecreoro. Lignara thunancona widopMatig e NpeicTaseHa B MEBd 3akphificni o
XHAZAA.

(r) CpasnureR TaHHR

JIpysecTROTO PEICTABY CPARHMTCIRA HHGOPMALMA B TOIM HHAMBIAYAIEH PUHANCOR OTHET 34 81Ha
TIpe X0 4G 10/ IHHA.

Korato e neofX0aHMo, CPARHITeIHTE JAHHT ¢8 PERTaCngHUNPAT, 34 [1d C¢ NOUTHIIE CLIOCTABHMOCT
CHPAMD NPOMCHA B MPEICTABAHETO B TCKYTIATA TOAHHA

(x) Hanonssasc Ha OpHOANIHTEIHN OLEHKR H TPCHCHKH

Harataauero ma diiHaHCORMS OT4eT B CLOTBETCTDHE ¢ MUDU H3ucked PLKOBOACIBOTO Jd NPABH
OUEHEH, TIPEABHANAHMY M JOTYCKAHMA, KOHTO WIMSHT Ha TPHIArAHETD HA TIONHTHEHTE W Ha
OTHETEHUTE CYMH Ha AKTHEH W MACHEM, NPHXOIW W pasxoiu. PeanvusT pesyaTat Mome na fGnac
pasmEMed  oT Te3d  ovakBaHua. [lpubaMINTENHHTE OUSHKH M OCHOBHMIC JIOBYCKAWME (e
npepairnewiaT  Tekywo, [lpepasiieknaHeTo  Ha  NpHOOMIMTCIHATEC  OUSHKH  Ce  Ipiaiaia
MPOCIEKTHRAD,

HH{I]UPM’E!UIH 38 IHAMW TSN HHE TOIHOHY. KOHTO ¢34 3aCCrHaTi 0T OLEHKH Ha HECHIYPHOCTTE H KPHTHYHH
AONYCKAHKMA NPH MPHAACARS HA CUYCTOBOIHHTS MNOIHTHEH, KOWTO HAMAT ChINECTHEH E[IJCI('I BhPXY
ITHIHATHTE BhB [I]HHEHCGBHH OTYL T CYMH, 02 CROBPHA B CHCUNHTE TIPHIOMEHWAA:

. J_L'}:.'Fi'ﬂ']'pﬂi"!Hli AKTHEY — M0 OTHOWMEHNE Hi OUAKBAHHA NONE3EH HHBOT

o MarepHaniy Janacd — mo OTHOWESHHE Hi OLCTIRATA Ha HETHAT:A PRALMIYEMA CTOHIIOEL

e HeTHa MHBECTHIDHS BBEE  HHAHCOB JTH3WHT: OCHOBHM AONYCKAHHS TIPW ONpeieliHe Ha
cpenno-1IpeTerneHaTa cToROCT Ha 3aryBuTe;

OUelABAHE HA OYAKBANN EPCAMTHH 3ary0H 34 ThPIrOBCKH RISMAHHA H HKTHEH 1O S0P0HOPH
O KIMEHTH,

(e} CnpapeinBH CTORBOCTH

HAKOH 07 AKTHBHTE 1 IACHEHTE HA APYIKECTBOTO G2 OLEHARAT H NPEICTABAT NO CHPARLIMIA CrOinoT
1a uenute na QuvancopoTe oTvuTaHe, Takupy ca: (UHAHCOBH @KTWRH 1O CTpaBelnHBa CTOHHOCT.



FPAYCY KOBAYA AL CABPOBO
TONBEITEH PHHAHCOR OTHEY KhM 31122020

oYyl GaTKORN 33EMH, DIPENEIHE ThPIOBCKH H JPYTH BICMAHNA 0 JATLIAKEHHS, KOWTO C& QIe 1T
A nosraps g oo Gasa.

CrnpaselTHBATa CTOHHOCT € LUSHATA, KOATO O ORI DONyYeH: NpH Tpotastara ua DA06H KB Wnn
TAATE G NPH NPEXBLPAAHETO HA NaCHB B 0DWTaiHa CICIKA MEHLY HEIABMCHME I@34DHK ¥TaC 111N Ha
Agrara Ha  ouenssanero.  Copaseiiupata  CTOHHOCT ¢ H3Xo[Mga ueHa w ce Gamipa ma
NPCANOIOMEHIETO, ¢ ONCPALMATA RO NPOJAXDATA e 08 PealnIMpL MM HA OCHOBNHA lasap sa TO3H
AKTHE WM TTACHB, HIH B Cyail Ha THNCA HA OCHOUEH NASAD — Ha Hal-M3rOHIA 1434p 32 aKTHAE 1
nacHea. KakTo ONpeieaeHHaT KaTo OCHOBEH, Taka W HAH-HIrCANMAT DE3ap Ca TAKHBA HA34PH, 10 KOWTO
APYIRECTBOTO JAIMIHTEING HMA J0CThI,

Hamepeanere ua crpapesivBata CTOHHOCT ©e OpaBH OT MO3HEHATA HA  UPELOOANECHUNTH 1
DpEURIKN e, KaUTe DHXA RANPARUAN MOTEHIHAINATE BASEPUN YUACTHHUN KOTato Te Ouxa sl (S ERTTE]
1|eHATA HA CHOTBETHHA AKTHE MIH NACHB, KATO C& JOMYCKa, We Te Omxa Jefic iy 18 DocTUrane Ha nai-
300PA CTONAHCKA WATOGE O HEro 38 THX,

TTpi I3MepRaHETD HA CNPABEIIHBATA CTOHHOCT Ha HedMHAHCOBH AKTHEW BHHAIW HIXOOHATE TOURKA C
OPEInOAmHREHIe IO Karso 1 GHA0 33 TasapiaTe YHaeTHHI Had-100poTo 1 Hai-2PerTHBHO BR3MOAHD
HATHNTIBAHE HA JAACHAR aKTHE.

Koraro  OIEHABA  CAPEBENTHBATA CTOHHOCT HA AKTHB MAM  mackB, JIpysecruore  winoniea
HabinaaeMi JaHHY, JOKONKOTO & sneMoscno. Copaseyumedte crofinOcTH ce  KaTeroplizvpar
PAMIMHE HHBA B ACPAPNMATE HA CTIPABCUIMBUTE CTOMHOCTH Ha Da3ara N8 BXOMHUETE TaHHH B
TENUMKNTE 32 OUSHKHN, KIKTO Cnensa:

- Huwo 1: KOTHPaHH UEHH fHEKUPHl'HPHI]H} Hit ARTHRHW N@3apH 3 CROQHH akTHBH HIH NacHBH,

. Huso 2: BXOJAND AHHA PR3THYHA OT KOTHPaHH USHH, BEIOHeHW B 1THBO 1, KoMTo. npako
{T.e. KAaTo UEUH) HIH KOCREHO (T.e. TONYUEHH OT USHH), 4 JOCTBAHW 33 HADWOAasane
AKTHBEA WK NACHRA.

& Houso 3 pXOOAOIM TAHOM 33 GETHRA HAE (ECHEL, KOWTO He ca Dasupasy va Hadniozaess
nazapi i JAaHHi (HesalnoIaeMH BXOJALM JaHHK).

AXD BROAMIIHTE TaHHHE, WINONIBAHM 38 OUECHEA Ha CHpaBc/UTHRATA CTOAHOCT HA AKTHRA WA 1atHBA,
MOraT & ¢ KATCropuIHpaT B pasaHvyHd HHBA OT HEP&]JK?!SI'I'& Ha CHPABSIAHBHTE CTORBOCTH, TOI38a
OICHKEATR Ha CIIPﬂI‘-E,‘U|HHaTE CTOHHOCT C8 EATErOpH3upd o HeRnaTa IEDLT B TOHE HHEBD 0T
ﬁepapJ([-TﬂT‘El Hd  CHPAHE/LITHBHTE CTOHHOCTH, MHATO BXOZALLA HH(IJUPMHI.LHH € 0T JHACHHE 3a

HATOCTHATA OICHEDL.

JIpvskecTEOTO NPH3HABA TPAHCEPH MENLY HUBATA HA HepapXuaTa Ha CNPABEANUBHTE CTOWHOCTI KhM
KPas Ha OTHETHIH NCPHOE, NPe3 KOHTO & CTaHALE UPOMIHATL

(%) JleiicTRamo npenpusTHe

MuHaHcoBEMNT OTIET € HITOTBEN na Dajara Ha npeanonokenners, ue Jpymecinoro e aeilorsaulo
npennpiaTHE | LE NPOIHLIKARE CBOATA QeHHOCT B obopuMo GeIeIe.

PRECBOACTHOTO OUSHH MPHIDWKHMOCTTA HA MPHHUKOA W& JeRCTRAMG TREINPWATAE 32 H3TOTHIHS Ha
diHAHCOBITE OTIETH Ha JpyAecisoTo Kby AaTaTa Ha o4o0pABAHCTO HA TOXM QWHAHCOR OTHET HA
fajara na 974TA HANMYHA AHGOPMADMA KbM TO3H MOMCHT, BRMIOIHTENHO TG OTHOMEHHE HA
NOTCHIMATHHTE NOCIEAWIN Ha passuTHeTe Ha COVID-19, koero ¢ omoBecTeHo B Bencwwa 22
OTpaiicHHE Ha WIBLHPCAHOTO MONMMKEHHE, HhH BPR3Ka ¢ pasnpoctpanenuero na Covid-19 mnpxy
(HHAHCOBOTO ¢ L1 0AHAE HA IpyiKecTROTO.



PAYC KOBAYA A, FCARPOBO
FOGHITER PHHAHCOR OTHET KbAM 31122020

PLKOBOUCTBOTO TIOTEBKIABA, Y€ ME €3 MY HIBECTHH CBINECTBEHH NECHIYPHOCTH, CHLPIAHH Che
CHONTHA WIH YCIOBHA, KOMTO MOCAT A8 NOCTABAT TON CEMHCHHE HLAMOIKHOCTTA Ha JlpyvikecTBoTo g
NPOIBTHA KATO A¢HCTRALLO HPEeIUPHATHE,

[le oM 34 ce HIKAI0UH BRIMORHOCT TR FIURGHEHHTS OePHOAH Ha OTPaHHYERHY, CORGIAUNA B TEHCC ITI
Ha TAKHEA MEPKH WAM TIOCTEABANG HEeONAIONPMATHO BL3IASHCTBHE WA TAKMBA MEPKH  HLPXY
HEOHOMITUIECKATA Cpefid, B KOATO JIPYKECTROTO ONCPHPE, 14 He C& OTPasH HeONaronpusTHO BLpXY
Jpy#CCTBOTO W HEroBOTO (IMHAHCOBO CBCTOAHHE H ONEPATHBHH PEIYATATH B CPEJIHOCPOTEH W
Tearocpotied nnad. PLKOBOICTEOTO NpOTLIAAR] 04 CTEIH BHEMATCIHG CHTYAUHHTE 0 LIC PUalvpd,
O3 CMERUNM BLIACHCTBNETO N8 TARHBA CulMTNg 1 0DCTONTENC TR, AKO BILHMKHAT.

PLKOBOACTROTO HPLABMALE, 4G CHILECTHY BAINNTE KiHTAN0EN DECYPCH M WITOUHHUN va hunadcupane
{(IApHYHY IOTOLE OT OCHOBHA JeHHOCT W JOTOBODH 38 QMHAHCHPAHE) 1IC Ca ANEKBATHH 3a TTIOEPHBANE
HE JIMKBHHHTC MY HYAKIH npel cnenpawara 202 | roamsa.

{3) Crbwrng cich Kpas HA 0THETHHA NepHOD

CHOMTHA CHe0 Kpas 13 OTYETHMA  NEpHOJL €A OHEe3W ChDUTHY, Kakto DUAarONpuaTHH, Taka w
HEOJArOIPHATHIL. KOUTO BR3HAKBAT MEXIY KPas Ha OTHETHHA NEPHOI M JaTaTa, Ha KoaTo (MuancosTe
oT4eTH ci oanhpeny 3a nyOnuKyBaHe.

Pasrpanstasar ce dba suaa CuOHTHL
®  JaRHEL, KOWTO JOKAIBAT YCAOBHH, ChIMSCTEYRAIH KEM Kpas HAa OTY9CTHHE Neproi (kopuripaiou
CEOUTHA J; W

* AKHBA, KOHTD ¢4 NOKAIATEIHH 33 YCTOBHA, BBLIHNKHAMH Chel Kpag Ha OTWeTHHS Nepuos
{HEKOPHIHPAILKE CRORTIA).

TIpeanpHATHETO KOPHIHPE CYMKTE, TPH3HATH BBB (MHAHCOBHTE OTHETH, 34 A3 OTPATH KOPHTHPAlNIC
CLONTHA Cae kpad Ha OTYETHHA TEPHOI M OChBPEMEHABA OHOBEC THBANNA 4.

MpeanpUaTHETO HE KOPUIHPA CYMWTe, [PHIHATH BbB (HHAHCORH OTYETH, 33 44 OTpain
HEROpHTHpatnTe CHOWTHA Clel Kpad Ha OTHETHHA NEpHoil. Korarto HCROPHTHPaInIe ChimTHs enel
Kpag Ma IMETHHA MEpPHOL C3 TOJKOBA CHIUCCTEEHH, Y& HEONOBECTABAHETO O nNOBIMAI0 Ha
chiocoGHoCTTa HA  noTpebHTeinTe Ha  (PHHAHCOBHTE OTHETH 13 BICMET CTONAHCKH PelisHud,
NPeJnpHATHET0 OMOBECTABA  CHEAHATA WH(OPMAUMA 31 BCAKA CLUIECTBEHA KATEFOpPHA  Ha
HEROPHITPAILOTO ChOMTHE:

*  CCTCCTBEOTO HA Gbﬁl‘l’]’ﬂt"l’ﬂ; H

»  pHOJHINTEIHA OueHica Ha GHAHCOBHA My edeKT HAH H3SRNEHHE, YE TAKARA OHENKA 12 Moske fa
k¢ HATIPEABEHA.

(M) Hos# cTAaHINPTH ¥ PAINCHEHHT KOHTO BOE OLUE HE 02 NPHTCRIHE

Cog/HHTE HOBW CTAnapTH, TPOMEHH B CTHHAUPIHTE W PAMCHEHHA, onobpenn 3a npunarade ot ER
He CA FATHIKHTEANA 32 FOTHILIHE OSpHOLY Sarnod sy va uny cnen | anyapu 2019 r. K owe ca Gunn
NPUADAEHN NPH WITOTBAHETO 1A TO3W CAMOCTOATENeH GuHancos oryer. JIpywecTsoTo nuaiupa
2 MPUIOAH TEZH MPOMEHNY, KOTATO Te BAA3AT B CUNA.

HosHTe 1INy HPOMEHEHHTE CTAILAEPTH W ThIIKYBAHHA BEMOHYBAT!

* |Ipomenn B KoulenTyanHata paMid sa (pMHaHcoBo oT4dTanc (Pamkara) w CBOTBETHH IPOMEHH B
pedhepeniiiTe KM ten 1 pazaniHa MC@O (s cuia 3a rognmun neprogn or 01012020 1 npuern ov
EK). Tesm npomedy B Pamkata BETOVBAT MpepaboTedd HILATO JeHHMUHH 33 LAKPRET M HCHET,
KAKTO W HOBM ECOKH H KOHUENIMM 33 TSNHOTO MIMEDRINE, OT1IHCRAHE, TIPEICTABAHE | ONOBECTABAHES.
Mpomenwic B KoHuentyainara paMia ca ChbOPOBOJCHH € HIMEHEHHA B HAKOH NPCUPATEN KM Hes i
MesaIyHAPOIIWTE CTAHIapTH 3a gunancoso oTwmTane, B 7.4, MCDO 2, MCDO 3, MCPO 6. MCDO
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14, MCC 1, MCC 8. MCC 34, MCC 37, MCC 38, KPMCDO 12, KPMC®O 19, KPMCODO 20,
EPMCdO 22 0 TTKP 32, Hact oT Bpenparkie HacouBaT KbM koA Bepend Ha Kouuentvanrara pasia
Cle/iBA € OTHACAT HIABNEHHATA B MOCOYUEHUTE CTAHIARTH (pamkara na KMCC, npreta o CMCOC npes
2001 r., pamiara va CMCC or 2010 r. Han nosata peswsupana pamka ot 2018 1), apyry wipsaso
NOCOYBAT, 48 AedHMINUHRTE B CTAHIAPTS HE Cd AKTYATHIUPEHN B ChOTRETCIBHE © HOBMTE WIMEHEHNR R
PaMIaTA.

+ MC®O 3 (nposeden) — buanec koMGHHaMy (13 cura 34 roamuxn nepuoan o1 01.01.2020 r.. npue:
o1 ERD. Tt npoMada kacae GaIeHOTO B MPHITOHCHTHATE KhM CIAIANTA ONpaienaie 3a _dutiec” n e
CBBPZAHA C TPYIHOCTHTE, KOMTO NPUAOOHBALLK NPSINPUATHA CPELIAT B MPELEHKATA Janh ¢e npuIohinea
OHIHEC HIN CHURYIMOCT O aKTHEH, FEMEHTHRETO Lein: a) 43 HSEcHM, 4€ 33 13 OBIS Oupeleied KaTo
fuzHec, MpHAoONTHAT Habop OT AeHHOCTH W AKTHBH TPADBA J4 BKIIOYBA KATO MWHMMYM BADMKEHWTE
pecypci M OCHOBUWTE OLEPATHEHY NPOLECH, KOHTO 3320H0 BOOYT 40 W ONPefensT No CLIecTEo
ChIAABAMETO [a TIPOMYET; §) A4 ce CTECHAT JeMUHWUHNTE 33 LOGW3IHCCT W 33 . NpodayveT’, Karo oo
CLUPEITAYAT J0 CTOKHTE M YCNYIHTE. NPelOCTABAHH HA KIHEHT H KATO CE CHeME (MOKYCLT BhpXY
CNOCODHOCTTA 53 HAMAIARANC HA pasXoauTe; B) 18 A00aBH HACOKH H HIOCTPATHEHN THMEPH. KDITO A4
NOMOIIAT HA NPEeIApHATHATA B NPEUSHKATA Jaad € NpuaobuT ONepaTHBEeH NMPoUsc: T) Aa npomuxie
MAHCKBAHETO 33 GLIEHKS 33 TOR MAIH NA3APHHTE YYACTHHIH C2 B CRCTOAHUE 1A 3aMEHAT TUTICBALWTE
pECYDCH W ONCPATHBHH TIPOHECH B MpHACOHMBAHOTO OPSANDHATHE, 33 Oa OPOIRIEAT M3 ChuIEARAT
NPOVEYET, B A) da o2 ao0ann onuusTa 33 rHap, TeeT 38 KOHUCHTPAFAA, KolTo nosnonasa onpocTeHa
OLUSHEA 34 TOBAE, JANH JANCHA CEBEYTTHOCT OT JefHOCTH U aKTHBH & OHIHEC, WK He.

v [Iposenn 8 MCC 1 Npeacragsde ya dagancopi otdetd # MCC 8 Cuetonoama nonurika, nposMesn g
MPHO TSI HATE CUEHKH B FPELUKH (B CHIE 33 ronmns nepsodin o 01.01.2020 ¢ - npeeti ot LK),
I'c41 NPOMEHH KACAAT NPEIHIAPaHE ONpedeneHHeTo 33 ., ChlIECTEEHOCT |, IOCOMEHO B IBATE Craliapii.
Cropen TAX HOBUTO ONPE/gNeliHe 1 CLIECTBRIOCT 8! ,,MHOPMALUATA € CBLILCTBEHE, AKO MPOTYCIaTa,
MpejcTaBena HETOMHO WIH NPHKPHTE. OH MOIJI0 B Pa3yMHA CTENEH 1a Ce OUakea Jia NOWIMHE 13
PELEHNATA HA OCHOBHHTE NUTpelHICIH Ha (PHHAHCOBWTE OTHETH © OOLMA LN, KOWTO MpPCio ianir
fhunancosa  MINhOPMALINA 33 JEHEHO OTUCTHO Opeanpuarwe”, Hanwue ca TpH HOBH aciokta or
DIPeIene eI, KOHTO ciedea Ja Obdar orieassand: a) "MpUKpREaHe” — HACTOAMOTO ONPEISIeIHE Ce
(okycHpa caMo BBPXY MPONYCKAlE H 1eToTno mpeacTasade. awmwrennero wa CMCC e, we
npmrpnuaﬂe'm W CLANBCTREHA HH(prhIRHH:II MOHE a3 MM ChLILHH Bd]-lﬁli'[' KATO NponyCEAIHES . Hi
chltecTeeya widopsauna; §) ,,04AKBANE B pAIYMHA CTENEH J4 Ce 1I0BIHAS HE PEILEHHATI HE OUHOBHHTE
noTpednTel” — HACTOALLOTO OUPEALIEHHE o OTHacd a0 .0 MOMID 13 NOBIMAE”, KOETO criope]
CMOC MOEE 03 C8 NPHEME, YE . CE H3HCKBA TERPAS MIOTO HHMOPMALMA, ThA KAT0 H0MTH BEHYKD 01
MOTITO 18 NORIHAET FhPXY PEIISHHATA HA HAKOH NoTpehWTeny, JOpH BEPOATHOCTTA A8 & MEHWMWATHA: i
E) “ocHoBHH noTpeduTeny” (CLILECTBYBANM HAW TMOTEHIHATHH HHBECTHTODM, JAEMONATETM U APNVTH
kpEHTOPH) - HACTORIIOTO OMPEASNEHHE CC OTHACK 10 JoTpebiTenn’, koeTo cnopeq CMUC mowe ja
fibde npHeTd THLpIE IWHMPOKD, T.& Ad CC HICMAT NPEABHA BCHYMKY BBIMOMKHH NON3BATENA Ha
(MIANCOBNTE OTHETH. KOFATO CC PelraBa Kakea MH(opMaums Ji te onosecTH. ChLIO Taka, nocousai ce
WIPHYHO TET HauyuHa 3a TIPHKPUBAHE HA ChLUCCTBCHA WHHOOPMAUMA! @) MINOAIBIHE HA e3HK 13
CRINECTBEH EICMOHT, KOHTO @ YKIOHUHE HAW HeaceH; 0) HHQODMAUHS 33 ChILCTREH SHeMEnT, Ly
WAH CHONTHE, KOATO & PasiphcHATA HA PaziH4YHH MECTA Bbi (PHHAHCOBHMTE OTHUCTH: B) HECKO/HH
SHCMOHTH, COSNKN MW CHOHTHE, M0 CLILECTEO, KOWTD HEMOAXOJALO CA NPeacTasell CLBKYIHOD T)
CHOTHM EAEMEHTH, COSNKH N CHOUTIA, KOHTO HEMOIXOIALLY CA NPSJICTARSHA CAMOCTOATCIHO! W 1)
chiecTreHa WHAOpMalM ¢ CKPHTA 4ped HechllecTBCHa HHQOPMAauus 10 TIKABA CTENEH, Y& CTaBa
EeAcHO KON WipopMalHg @ checTicHa. ChIND TAKE NPOMEHHTE TIOACHABAT, ME aZpecHpaHETO KM
HeacHd HHQOPMALLME MM ChIMA eeKT KAKTO [PH TIPOMYCHATA MK JMICHANE HHQOPMAIIA, KAKTO 1
b L [IPL'._.'J,IFPHHTH'E'TG CUENARR ChILECTBEHOCTTa B KOHTEKCSTA Ha q)HI-IEIICODHH OTHUET B HEPOBATA LISAET.

- [lpomenn n MODO 9 Dunanconn unetpymenti, MCC 39 DunaHcoBl HHCTPYMEHTH: NPHIHARIHE I
oucHaeage w MCDO 7 Muuancosl HHCTPYMEHTH: CHOBCCTABANE (B CHAA 33 MOAHLIHH NEPHOLN oT
00.01,2020 v — npuern ot EK) Temn NpoMend ca CBBP3aHM © NPOH3ITHYAINATA HCCHTYPHOCT 07
pefiopmata Ha GAS0OBMTE AMXBENW TIPOTICHTH, MPEAOPHETA 01 CreeTa 32 GUHAHCOBY cTADINHOCT KbM
20, Tasm peopma ¢ HACOWEHA KLM 3aMMHA HA CHLUECTBYBALLMTS W HAMNOA3BAHA KATO DA30RW, B
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cHenkuTe ¢ PUNAHCORN HHCTPYMEHTH, MokivDamkos tnxeeuy npouenti (Hanpusep: Libor, BEuribor,
Tibor), ¢ anTepHaTHRAN DA30BH THXBEHN NPOUSHTH, OCHOBABAIIN ¢ HA MEACAyDANKOBY NAIAPMN, KAKTO o
44 paspadnTEAHE HA ANTePHATHBHY DAI0BN MMXBEHH NPOUSHTH, KOHTO Ca movrti Geipuckosi. |lemra ¢
Of C2 ApeoiiesT NOCICAnIHTE BRPRY QIHIiﬂltC(luO'rD OTHHTAHS 0T pl:L]JOpMaT‘a Ha Daz0HMTE THXEEHN
MPOUSHTH, NPed HEPHOLA NPEIH JAMAHATA Ha CLILeCTBYBAL D308 AHXBEH MPOUCHT ¢ AITEpPHATHRCH
fazoe auxBed ppoucdt. M3MeHeHMsTa UpPeiBHIiAT BPeMEHHH W OTPAHHYMEHT  WIKMIOYeHHT o1
HIHCKBAHMATA 38 OT4MTEHE Ha xekupadero no MCC 39 w MCDO 9, xouTo 0CHIVPHRAT VCIORHA
JPYKCCTRATA J2 TPOILIKAT A3 ca B CHOTBETCTBHE C M3IHCKBAHMATA HA TBATA CTAWAAPTA. TIPH
HrHOpHpane edesta na pepopmara.

= Hpomenn 8 MCDO 16 Miousr (B cuna 3a roguwiey nepuoad ot 11.06.2020 ., npretn ov EK) C rem
HPOMEHH C8 BLBSAIH NPAKTHUCCKE LENCehODPATHA MADKA, Ha (4%, HA KOSTO BCLIM AHIMHIONOAYTaTen
MOME Q3 HI0EPE A He MPeleHABA Aany JaneHa OTCTLIKA (0DAeKqeHNe ) O THINHT, BRIHHKIAIA CaMO
KaTO NpHKa Nocaednua or nadaemuata COVID-19, e memenenne na ansaurosns aorosop. Tazn spra
CE JIONMYCKA 38 DPUIANANE i KOTATO Ca H3MBITHEHH SIHOBPEMEHHO CISTHHTE YCIOBHA: ) C [IPOMANITA B
MHINCOUHTS  NIAMAHHA  C8  OPOMEHS  HRSUETPEKIEHAETO 53 JHIMHIE,  KATO  NPOMEHEHOTO
BhIHACPAAJIENME (10 CHITECTE0 HE HAJXBEPIA BLIHAMPAMKASHMET( 34 THIMHTH, HENOCPEICTREHO
MPEIXOAIANGD TPOMAHATA: §) BCAKO HUMANEHHME L8 AHINIFORHTE NITAIIAHNA 33CH1E CAMO TLIALIAHWATE,
TEPROHETATHO IWDKUMM Ha Wi npean 30 ;or 2021 1) KAKTO | B) OCTAHWTHTE YCIOBHA Ha [THINIG 118
o TPOMEHAT chingcrrero. JIHINHTONONY 1ATENAT, KOHTO OpHiard npakivyeckaTa ueneckhobpaina
MAPKA, OTYHTA BCAKE TTPOMAHA B IAALAHKATE 110 JIHIHATA 110 CHINHA HAYHH, TI0 KOHTO T4 OH CC uT4e
npu npuaaradeto Ha MCPO 16, ako He NPeCTABIABL HIMEHEHUE HA MM3NHCOBHA A0FOBOR. TR He ©
BANHOHA 32 AusnnroarennTe.l1o-paHHO MPUAACAHE ¢ PASPELICH.

Kim aatata Ha onofpssane 38 W30ABAHE Ha TOSH (PMUAHCOR OTUCT TIOCOMCHUTC 1O-101Y  HOBYH
CTAHJAPTH. NPOMCHEHHW CTAHIAPTH U NPHETY ThIKYRANKA, KOHTO £4 H31a0eHN, HO BCE OLUE He ¢4 B Ciia
14 roguiunn nepronu sanousauw ua 1 sayapu 2020 1. pHKOBOICTEOTO € NPSLEHHIO. Y& CIEIHNTE He
Huxa umadH noTenpanen eekT 38 NPOMEHH B CHUSTOROANATA MOAHTHEE H Kiacwhuxkanuara u
CTOMHOCTHTE HA OTUSTHH ODSKTH BLE (PMUANCOBNTE OTIETH HA IPYAECTROTY, i MMEHHO

» MO 17 3acTpaxosaTeliy Aor0sopy (B CHNA 33 ToaumuEg oepuoay ot 01012023 ., ue ¢ npuer ot
EKy, Tosw cradfaapT € H3LANG HOB CUCTOROISH CTAHIAPT 33 BUMHMKH BHAOHC 380 Paxcbareiliy
LHOroBOPH, BRIL 34 HAKOW FapaHLHn ¢ PHUANCOBH HHCTPYMERTH, KATO 0OXBALLA NPHHLMITH 30 TAXHOTO
NpH3NABAHS, OLEHABAHE, UPCICTABTHE W OnoBeCTABANE. Tofl He ¢ NPUIosKEs 8 JeisocTTa Ha
APYHECTHOTO, TIOPAIH KO0 PhEKOBOICTBOTO HE & OLEHNHAIO HErOBOTO NPHIOAKEHHE.

s MC®O 10 (npovencn) — Koscomuaupaus guuancosd otders 1 MCC 28 (npomenen) - Husectinunn
B ACOLUMMPAHM 1 CBEMECTHM [PEANPUATHA — OTHOCHO UPOUE(H I AnopT Ha aKTHRI MCHILY
WHBECTHTOP W HETOBU ACOLUMMPAHH WA CBBMECTHH LPEINPHATHA (C OTHOMEHA edeKTHBHA 1aTa Ha
BAHIANE B CHIA, NOLIeAaa va onpenengde or CMOCC). Tesd npoMedi Ci HACOYEHH KbM PEABIHETD
HE CUSTOROOHUTY TPETHPAHE HA NPOA#KOHTE HIH ANOPTHTE HA AKTHRH MEHAY WHBECTHTOD W HETORH
ACOUMMPAIN HITH CHEMECTUM DPCANPAATHA. Te NOTULKERAT, He CHETOBOAHOTO TPETHPAHE 3MBHCH
fanu NpOJABAHHTE AKTHBH WAH anOPTHDAIWTC HEMOHETADHM AKTHAM, KOHCTHTYHPAT Wid e no
cneeTRO LJBusiee” mo emuckaa ua MCOO 3. Axo e dAKTHEN KaT0 CHBERYTIHOCT HE OTIOBAPAT Ha
OTPESIEHNCTo 3a OHsHec” HHBECTUTOPET NPHIHANA NMEYAT0a HIH 3aryDa 40 HPOHENTL, ChOTIETCTIL
HA 0end Ha IpYTHTE HECRRP3AHH MHBECTHTOPH B ACOUHHPAHOTO HAM CHEMCCTHOTO NPEAnpraTHe. B
CAYYANTE ROTATO CE NPNJIABAT AKTHBH WK CC ATOPTHPAT HEMUHRTAPHA aKTHEH, ROWTO KATO ChBKYMHOCT
ca .OGuinec”. WHBECTHTOPHT NPHIHABA W3uAne nevanbara wnu saryfara or Tpawsakiata. Tem
[POMEHH 1L C€ NPUTAraT NEPLiEKrHBaO. CMWMC ornosd HAYATIIATA J4TA HE DPINOHEHHE HE 1eSH
NpUsENE 32 Heonpeaeienn BpeMe.

« [IpoMenn & MCC | Tpencransac Ha GUHAHCORH OTICTH (B CHAA 3 IMO/IHUIHH NEPHOAT 0T G101.2023
r.. ne upuetn or EK). Ten npoMcHE Ca4 HACOYeHH KbM KPHTEPHHTE HA KnACH I HPEHETD . B
305 TKEHATA KATO TEKYULH I HeTekyiun. Criope/l TAX NpeanpHs THETO KIACHPULHDA JalLLKEHIATS C1
KATO TEKYIIM MM HETEKYILH B JaBMCHMOCT OT NpaBdid, KOHTO CBLIECTBYBAT § KPay Ha OTHCTHRHA
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MEPHOD H HE ¢ BIMAE OT BEPOATHOCTTA JAMH TO L1g YIPLKHH TPAROTO CH I OTIOWH YPCHIAHETD HA
sajibiweHuaTa. [IpoMeHHTe YTOUHABAT, Ye NOJ . YPekTasc” HA 3aUbIKEHHS €€ WML Hpeanud
MPEXBLPARHETO Ha TPETd CTPANA HA NAPHYHH CPEACTBA, MHCTPYMEHTH Ha CODCTBEUNA KATHTAN, pyviK
AKTHEW Wik yeay i, KnacudrraniaTa He oo oTHACH 38 JICPHBETHRHTE B KOHBEDTHRYEMH TACHEBH. KOHTO
caMu 10 cehe CH Ca HHCTPYMCHTH Ha coDCTBCHN KanHTan. [IpoMeunte ce npuaaraT peTpocierTHRHO.

= Mposenn 8 MOEO 3 Burnec koMOugausd (B cina sa rogaunm nepaoaw or 01,01,2022 1., ue NpHETH
or EK). Tean nposenn aktyamizupar MCDO 3, karo samenst npenpatka KbM CTAPA BepoMA Ha
KontenTyanHata paMka 3a ¢WHAHCORO OTYNTAHE ¢ mocnenwara fl awryanua sepcus oT 2018 r. Te
NOGAEAT H WIKINOHEHHE OT NPHILLHNG Ha UPWILNABANE 3 NACHBH M YCIOBHH 32ThKeNHS. KOHTO
nonaaat o obxsara Ha MOC 37 TlpoHand, VCOOBHE NAcHBH K YCAORUH axTHBH B KPMOGO 2
3aNETHECHHA 38 OAULIM M TAKCH, KAKTD W Ce NPABH H3DHUN0 YTOUHEHUE, Y& VCIOBHWTE KM He ca
NPHIHABAT KBM 481418 18 TpuaodiRaneTo, TIpOMeHITe ce MpHIaraT Neperies oo,

= [Ipomeny B MOC 16 MMOTH, MATAHE H CROPRACHEA (B CHIA 33 TONTHITHH nepuonn o1 01020322 v,
He npuerd o EK)L Tesn nmpomenn 3a0paHaBaT va OPeLnpHATHATA i OPHCOAJAT OT pasxoivie oH 34
STECTRANE JANH AKTHELT (YHEUHOHUPE HPABUIHO", KOHTO CA MECT OF HPeRHTE PAIXOIN, OTHACAIN Co
A0 DOBSHCIAHETO NE AKTHRA [0 MECTONONOMEHHETO M CHCTOAHHETO, HEODXOIWMO 34 Weropata
EKCILNOETAIINA MO HAWHHA, NOPeABHAEH OT PLEOBOACTBOTD, HETHH NPHX0IH 0T NPOTRkdH o
(IPOUIBETSHHTE APTHEYIM 110 BPCME HA CAMOTO MOBE#IAHE Ha AKTHBA 10 TOBA MCCIHULHEKEHNE )
cLeTogHue. BMerTo Toba NpeanpHaTHETO NPH3HARA TESH NPHXOLN 0T HPoLaHDa 48 TAKHEA APTHKYITH I
CHOTBETHHTE Paskoii. CEBPIHH C TAX, B MegaIlEra | oaar }'ﬁ&’l':’i 34 MEPHOA ChINACHD NMPEaBMAdLTL H
apyinie TPHIoKHMM cTannapri. [poMennTe YTOTHABAT, Y& TECTBAHETO aNH dKTHELT HYHKUHOHHPA
MPABHAHO, BCLULIGCT TPEACTABIABA  DUBHKA MWIH  TEXUHHCCKHA W Mamueckus  ¢ratye o
IEMOHGTPHPEHT BEIMOAHOCTH 33 PaboTa HA AKTHAA Ca TAKKWBA, e Toi A3 € B ChCTORHIE 13 £C WIN0/ M
HO NPETHAZHAMEHNE NPW IPOH3IBOACTED, JOCTABKA HA CTOKH HIH YCOYIH, OTOABAHE NOI HAeM HIH 3a
ANMHINCTPATHBHE WSJTH. JOmBIHHTEAHO, BPCINPHATHATA Tp:II!SBEI O OHOOBECTARAT OTIASTHO CYVMUTC HA
NPHAOIHTE M PAIXOANTE, CHEPIAHE € TPOHIBSISHHTE APTUKYIH, KOWTO HE Ca pesylerar o obuyaiHuTe
nefnocTi Ha UpeanprATHeTo., INpomMennTe Ce NPHIATAT PETPOCTIERTHEHG, HO CAMO 3 MMOTH, MAITHHH |
E-'hLF]JhH{EHHH. KOHTO ca JOBEIEHH 0 MECTOMOICHEEHHGTL H ChRUTOAHHETO, Hﬂ{)ﬁ:ﬂ'},ﬂlrlh'lll S THNHETH
SRCIIOATAURA Ha Wi Ciel HauanoTo Ha Haji-pauuwﬂ mepiaa, IIPU.'.'I,C-'['&HCH BEE f.b}dH}.lHEﬂBld.’vl LYEHCT,
KOIAT0 TPETNPHATHETO 33 THRW MHT NPMIEEE HIMCHEHHETO,

* [posenn B MCC 37 T1poBH3IHH, YCIOBHY MACHBH U YCIOBHIT AKTHEH (B CHNA 33 MOJHLWHK MTepHOIN aT
01.01.2022 r.. ge npuerd or EK). TIpoMennTe cneuMaiHg HINCHEEBAT, M8 PAIX0NUTE 38 HITEAHEHHE )
HA IAQEGKCHAATA MO OOpeMCHABAINL JOTOBOP A PASXOUMIE, KOWTO cd NPAKO CRBMIANH © Helo,
BEIEITBALLL: ﬂ} HpHK [HGX00 Ha Tpyd W 1pHKE p.‘:L‘?.Xl.'}I[ Ha MaTepinil, K ﬁ} ACETBITHH TEIHE X0,
KOO cd NpAako Cli'hmﬂ.l-lﬁ C HINBLAHEHHETD 1A NOTOROPA MO OBLTA Hid pa'}ii]j'L"u'J.L".'IE:lJHL"I'U uanpumup
pazpesenelte Ha PAINOAM 3a AMOPTH3AINA HA HMOTH. MAIWMNK W CROPRKCHEH, WINONIHAHK 33
HAMLJAHEHNHE HA TOTH ..'J.{_'II'UL!CIP. He ce sxmiousar ANMUHHCTPATHEHA M OPYTH Dﬁll.l;i‘[ PA3x0dH, OCBEH aKe
Te He ce MIpHuHO QAaKTYPHPYEMW KBM KOHTparewra no jorosop. TlpomeHute HaHacAT v JpenHd
KOPCKUIHA B YIOUHCHHATA 34 npu:-manaﬁem Ha pa3xoddTe 3a ﬂﬁl.!!'!TlEHKEt Ha AKTHBH, TPCIH O3 ¢o
CB3lade OUICTHA NpoBM3HMN 33 OOpeMEHABALL AOFOBODP, KATO TONMEPTABAT. Y€ TOBA Ca aGKTHEH,
WINOAABAHN B M3MLIHCHWE Ha JOTrOBODE, @ HC AKTHBH NPEIHATHAHENM % JOTUBOMNL, KaKnoTo e
HHMCKBAHETO A0 BAHZAHE B CHIA Ha IPOMAHATA. ﬂpnmemne (o] II[JH.HHI'&T 38 H3MEHCHHA MO OOT0EO0DRH,
34 KOHTO II].'It;_-l,I11'JIi[HTHE‘TD Bee Qe e & HINLIHHMY BCHTEH CBOH 3a0bJKEHHA KM aYa410mn HA
PO HEA NepHo il ped ROTo 33 rbpeM e T MH IpHIara.

o Tomumen nogohperna 8 MCOO 2018-2020 8 MCOO 1 lpuiarade 33 ILpeE 067 f6a
MexyHAPOTHWTE CTAHIAPTH 33 (umancoso otdurame, MUDO 9 (DHHAHCOBM HHCTPYMEHTH,
Wntoctparneer npumep 13 kbm MO®O 16 fwamar u MCC 41 3emenende (B cuaa 3 roauinig
nepuoai ot 01.01.2022 r,, we ca npuetn ot KK). Tean nonoOpenus BHACHT HACTHUHW MPOMEHN &
crnequuie cTaHgapry: a) 8 MC®O 1 e npepoctapenc obiekTeHHE N0 OTHOWEHNE 13 JLIKPHO
NPEANPHATHE, TPHIArAMG 32 WepEH ObT MC®O) Ha NO-KbCHA 4312 OT NPEARPHATHETO mailca. To
OUENHHA B CBOMTC WHIMBHAyaany (HHAHCOBH OTYCTH AKTHBHTE M DACHBHIC 10 DalaHCOBHTE
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croffHOCTH, KoUTO DHxa BHIH BIUOYEHH B KOHCOAHANPAHHTE (PHHAHCOBH OTYCTH HA NPeIOpHITHE 10+
MAHKR M0 KOWTO NPELNpUATHETO Malika e npuaobuno nnuepHoto npeanpustie. 1o Mome B cRonTe
(WHAHCOBM OTHETH 1A OUEHH KyMYJATHEUAIA DANIHKA 07 NPEBANVIHPAHE 38 BCWYKM agiHOCTH R
yywhuna 1o Ganadcosara cToiHoOCT, KoATO 0 OHNA BRMIGYEHA B KOHCONMHIHPann (JMHAHCOB OTYeT 1
KOMIAHUATA-Maiika, Ha fazaTta Ha fatata Ha apemiHasadeTo keM MODO na npeanpusTreTo-vaiica,
4K0 HE €8 M3IBLPLIEHH HMKAKBN KOPEKLMH 38 LeIMTe HA [POLEIYPHTE HA KOHCOIHIAUMA W 3apanu
eihercrire Ha DWIHEC KOMOMHAUMATA. TOBA HIMEHEHME LUE Ce MPHIAra M 3a acOlMHPEHN H CLEMECTHI
OPeanpHETHE. KOWTO 04 NPeInpHen ceioTo ocsobokmasane mo MCOEO 1. [peanpuariuero npiiara
TOBA HIMEHEHHE 34 TOOHLWHMTE OTYETHM [EPHOLH, JA0YBAINN HE WK cned | amvape 2022, 1To-
palHOTO NpHnarate € paspeweno.: 6) 8 MCPO 9 e nanpaseno yTo4HeNHE BLE BPL3Ka © TAKCHTE, KOHTO
ce Bmoupar & U 10 TponeRTHEA TecT” 3a oNpedenAHe JATH NpY HIMEHEHHE Ha Tamen (JuHaicos nicHs
YCIOBHATA HA HOBHA HAH H3MEHEeHHA (HHAHCOB MACHB (& PA3IHYABAT 3HAYHTETHO OT 1e3u A
ITPEOHAMANHG  npusnarua. Cropel MpoMEHATE TIPH ONPedsIAHeTo HA TeIH TAKCH. NPCANPHATHETO
BEITIOUBA CAMOD TC3M, NNATEHH HAW MONYYEHH MENY 3JUEMONOAYVHATEd N JAeMOJaTEN, BRIAKMATENNR
TAKCH, TIAGTEHH HAH NOAYYCHH 0T 32CMONONYYaTend | 3AeMOJATeds oT HMCTO  Wa Py rds,
TTpeanpHATHETD HPUIArd MPOMEHHTE KbM (PUHAHCOBATE NHACHDN, KOHTO C¢ HIMELNT B HAYANOTO W
CAgL HAMATOTO HA MOAMLIHHE OTYeTed IepHOL B KOHTO MPeInpHATHETO TEPBOHATAMHO TH NPIIE: 0)
w umocTpataeed npumep 13 kM MCDO 16 e NpeMaxHaTo HUIOCTPATHBHOTO OTUHTAHE Ha
BREICTAHOBEHW OT THFHHTOZATENA PAIX0IH 33 noaolpense Aa JAIHATOR HMOT C e SMMHHHPAHe Ha
BCAKAKED 0OhpKBAHE OTHOCHD TPETHPAHE Ha cTrmyante 1o nusndr. Tl kaTo namenenneo ce oTiacs
33 HAKCTPATHREH TIPHMED, KOHTO MPUIPYHABA CTAHIADTE, @ HE € HACT 0T HEIO, HE & NOCOYENA J4Ta HA
rAM3aHe B cuna 1) B MCC 41 e npeMaxsarng WIHCKBAHCTO MPENNPHATHATA 1A HIKNKTBAT MapHUHnTe
NOTONM 38 TETALEHE WA J20EIH PR ONPeleTAHeT0 Ha COPaBEANIMBATE CTORNOCT Hd OUONOrHYHNTE
AKTURH I 38 MEARICKATA NPOTYRLIHA

+ [Tpomenn 8 MCDO 9 Qunancord uaeTpyMentd, MCC 3% @unancoss WHCTPYMEHTH: IPH3LABAILE 1
onosecTapane, MODO 7 MuuancosH HHCTPYMEHTH: onoBecTaBaHe, MUMO 4 3acTpaxobaTenHu
avrosopi 1 MCMO 16 Jluzuar gepaaad ¢ Dasa 2 or pedopmara Ha Ga30BHTE THXBEHH [POUEHTH (B
cina s rogu e neproan ot 01.01.2021 r., se npretn ot EK). [lposennie s cranjiapiue, caipaain ¢
thaza 2 or pediopmara A GAIOBHTE MHXBEHH OPOUSHTH DPCIOCTABAT OCHOBHO ABE IIpak|muccin
UG_IEKHEHHH: H:I il'[_'lllvl anEﬂEﬂﬂHE W OenKa Ha HIJOMEHH B JOMOBOPEHHA l'IJi]'_'IM U FEOFTEEM 131 []]LIIIliIICi_‘HlH
AKTHBH ¥ HACHEH M JAHIUHIOBH 33TRTHCHHA — KATO NPOMENWTe B DA30BHTE NHUXBCHH NPOHSHITH Lo
OTHETAT YPE3 AKTYATHINPAHE HA cEKTHERHA THXBEH Npoient: i §) NpH oTTHTAHETO HA Xe/LKHPAI
OTHCHTCHIA — KAaTO <8 Na3poaH NpoMiHa {npepa:!rﬂe‘ﬂm,aue} O ONpeIsiaHeTo  HE XCHPaoro
OTHOWIEHIE M HA OIENEATA HA XemaHpadis 0fekT 1a 0aza napuuHy oTOuM, NOPaITH W B peyiliar Ha
3AMECTRAHETO HA MpHIaraHuTe GAI0RH THXBEHH NPOLSHTH © ADYTH anTepHarien. Mamededwarta oo
NpWIAraT peTpoCneKTHENG, [To-paHHD NpHAArake e paspeiieHo.

= [Tposenn & MCOO 4 3actpaxoRaTeniy ToToBOPH (B CHAA 33 TOIHITHA meproau ot 01012021 .
npuetn or EK). Tlpomennte [laRaT NPaBo HA DPSLNPHATHA, HIEBPLUIBALIN NPEIMHO 300 TPAXOBATEIHI
AcHHDCT na OTADKAT JATATA HA RIH3AHC B cuna Ha MCDO 9 MANancoBRM WHCTPYMEHTH OT | suyapu
2021 r. Ha | auyapwn 2023 1., BMecto TOBa TE3W NPSANPHATHA MOTAT 2 TPOTLIKET 12 npHaarat MOC
39 (huuancosd HHCTPYMENTH: TPHIHARAHE K ouexanane, LenTa Ha H3MEHEHHETO € [d C8 XapMOHMIHPa
narata Ha BTMiane B chia Ha MODO 9 ¢ nosrs MCDO 17 © uea npeoainiABaHe HA HRCMOHHWIE
CUSTOBOAMM NOCTETHUH OT PatiHYHNATE JATH HA BANSANE B CHTA HA ABATA CTAHIApTa. C H3IMEHEeHNeTo
ce BLBENCAA W BpeMeHHo ocsoboMaaBaHe or crennitiHg winekranng na MCC 28 Munecriim s
ACOLMMPaHK W CLBMECTHW NPEANPHATHA N0 OTHONICHHE HA NPHIAIANE N3 CAMMHE TOAMTHRS 34
npeANpPHATHA, WHIOI3EAMNN MeTona Ha coboTeenua kamwran no MCC 28, Takupa npeanpusrus s
FOIIHE NEPHOIA. 3ano4samy npean | auyapu 2023 r. Mvar npaso, Ho e # sa/lkisaeinie ja sanass
CHOTBETHATA CYETOBOANA TTONHTHEA, OPHIAIAHA OT ACOLUMHPAHOTO WIH OT CBEMECTHOTO MPEeInpHATHE,
KOPATO HINON38AT METONA HA CODCTBEHHA KANHTAN,

3. 3HAUMMM CUETOBOAHH O ITHEHR
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FHAUHMHTE CHSTOROHA TTOTHTHER TIPSICTABCHH NO-A00Y €A NPHIOHKENH TOCISI0OBATENH WD BCIHKH
OEpHOMH IPEICTARCHE B T3 (IITHAHCOR OTTET.

{a) Onepauny ¢ TVEICCTPAHHA BATYTA

OrepauiTe © TYKISCTPAHHA BANYTA C& OTYMTAT BLE (PYHKUMOHANHATA BAMYTA TIO OOMEHHMA KYPC,
HPHAWKHM B IOEHA 02 HIRRPIIBAHC HA CACTRATA. T[apwn-n*l AKTHEH 1 MMACHENH, ZEHOMHHUPENH &
TMYHIECTPAHHA BAAYTH, ¢2 OTHHTAT RRE lilj’HKIlHﬂHﬂJTHElTEl BRTYTA 1T 3aKNHOYHTCIIIHA KYPC B N1EHN Ha
naroreane na fanawca, Tlevanba unn 3aryda 0T KYPCOBH PASIMKH, OPOMITHYAINY OT TaPITH 03HIINH.
B PAsIHESTA MOETY AMOPTHIHPAHATA CTOHHOCT BLE QYHKUHOH@INA BANYTA B HA4AA0TO HL TICPHO/R,
KOPHCHPpaHE ¢ CCKTHEHATZ NTHXBA H MIAIAHWATA OPE3 HEPUOAE M AMODTUIMPAHATZ CTORPOCT A
NYAHIECTPAHHY BANYTA TPERANY THPEHA 110 KYPCA B KPAA HA [IEPHOZ.

Hemapuass 4icidiEn W MACHBH  IEHOMHHHPAHM B YVHKNECTDAHHH BAAYTH, KOMTO C& OTYATAl 00
CrpaBelaMnd CroffHOCT, C8 MPEBPLILAT BLE (Y HKUHONAIHATE BATYTE M0 KYPCE Ha Jatara, KbM KOATO ¢
OHPEALICHA CNPABSITHBATA CTORNOCT. HENapHIHH SKTHEH H MACHBN B MYMIECTPAHHA BAMY T4, KUH IO ¢
OHCHARAT NO HCTOPHYECKA [ICHA, e TIPERATYTHPAT BB (YHKUHOHANHATA BAIYTA 110 KYPCA HA JaTaTa Ha
coenkata, Kypeosd painued, BHIHHKBALN OT HPEBAIYTHRAHCTD BbE (YHKUHOHLHATAE waiyTa ce
OTYUHTAT H MTeua1du i 341 y0H.

Ot 1997 ropwsa ofMedsuar kype Ha bwiorapekma mee (BGN) ¢ duicnpan wkwnm espo (EUR),
OamenHEaT kype e BGN 195583 /EUR L

() DumancoBH HHCTPYMENTH

CHIAHCOBH 3KTHEH

(1) Hpuznaeane & WePaORHAURTHG HIMepeane
MHHANCORATE AKTUBH CC NPHIHABAT HA JATHTH, Ui KOATO JPVAHSCTBOTO CTAHS CTPAHI 10 CHEKATA,

Mpu MePBOHAYETHO IPHIHABAHE APYAECTEOTO OUCHABL GHHAHCORHA AKTHE 10 HEIGE 14 CHPABe I
CTORHOCT TITEOC, 34 [IO3WIAH, KOHTD HE ¢ OTYATAT Mo cnpaseliuid CrolpoctT npes neuanda u
saryha (CCIINI3), panxogn no cHETKAara, KOMTO Cd LIPHKO CHhPIAHH ¢ HEFOBOTO NpHIODHBAHE WIH
wiganane. TLplosckW Blemanns 03 ChUICCTBEH KOMOONENT HA  (DWHAHCHPAHe Cce  WaMmepear
IHPEOHAWANID MO CLOTBETHATA MM LEHA HA CHCNKATA (TPAH3AKUNOHHA CTOH o),

fif) Kaacufuraiia
JpyKecTBOTA Krac(pHuipa PUHANCORHTE CH AKTHBH B CIC/IHITE KATETOPHH HA OTHETAHE:

*  TAKEBEA, KOMTO CC OUCHABAT IO aMODTHIHPAHA CTOHHOCT

" TAKHEE, KOMTO B [OCHCACTRHE €& OTHHTAT [0 CIPABCATHEA CTOHHOCT B neyanbu u saryin
(CCILI3)

- TaKHMRL, KOHTO B MOCHEICTRHE CE OTHHMTAT N ChopaseanuBa CTORNOCT B Apyr BCCODXBATEH
noxon (CCHBRIT)

®  HANMTANOBR HHCTPYMUEHTH TT0 CIIPARE UL ] offHoCT B APy T BecODRBATEH QUXDY

(DUHALCORITE AKIMBH He (e peknacHULMpaT Clel TAXHOTG WhPBOHANATHO OPMIMARALE, OUHCH
ako Jpy#ecTBOTO NPOMEHH DU3NEC MOJENA 34 YIIPaBTCHHE Ha (MMHAHCOBH aKTHBH, B KOHTO cay4ah
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HCHYEW 3aC@rHaTH L]JHIIHHCUBH dKTHBH C@ FIEJUli.lCHC]JHLl}'lpﬂT OT MLPBHA O&H HA MRPAHA OTHETEH
nepHaL, CAcIBal NPpOMAHATA B GHIHET MOOEad.

Kiacnpuraunata Ha (HHAHCOBHTE AKTHEH OPH NBPBOHAMANHOTO UM TIPHAOGHBANE 3ABHCH o7
XAPAKTEPHCTHKWTE Ha JIOTOBOPHATE MAPUYHY TIOTOUM HA (HHAHCOBWS AKTHE N GMIHEC MOJSHA 14
JpyKCCTROTO 3 TAXHOTO YHPAB/IEHHE,

Brnee MogersT Ha JIpyHecTBoTO 32 YIPABTeHue HA QHHAHCOBHTE AKTUBH CE TIOZOBAHA 114 J34MHL, 1o
KOHTO 10 yipapiaea GHHAHCOBHTE CH AKTHBY C LN FeHepupans Ha napuudn notoun. buaHee Moncrst
OHPEACTS JATH NapHHHHTE HOTOLM |1e Bh3HHKHAT B PE3YNITAT HA CHOHPAHETO HA JONOBOPHE TADHIHI
MOTOLUH, Npoda#da Ha HHAHCOBWTE AKTHEH, HIH H JBETE,

MiAlCOR AKTHE CE OUEHHBA [0 AMOpPTHIMPaHA cTOHOCT, 4KO OTTOBAPA W HA JBCIC YCOOBME o
pe ¢ onpeaeted no CCLIS;

®  LIFKH (B B OH3IHeC MOJCH, YHATO e € akTHBEWTE Oa Obaar AdbPEAHHE, 33 44 g
CH‘jEpEt'I' NI QBOPHATE NAPHTHE MOTOLH, H

& CLINacHo J0roBOpPHHTE YOI0BHH Ha {I'PHIIE.HCOHI-TH dKTHE Hid KOHKPETHH JATH FLIHHEBAT
NAPHYHY  OOTOIH, KOWTD CA EAHHCTBEHO IUIALALIHE N0 FIapddlEa v IHEBE BLPXY
HCTIOTACEHATA CY¥MA Ld IdRHHIE TE.

H raan KATENOPHE APYHCCTBOTO KﬂﬂUHIiJHILHPz'l ThProBCKH H OPYTH BISMaHHA H [TapHYNN CpeIsTBa.

Jlunosata weBecTHMA o2 #WiMepea no CCHB!L ako oTTOBAPA eOHOBPEMEHHO HA CASIHWTC ke
HINCKBAHUA M NC ¢ NPeIHA3HAYeHa 38 wimepsane no CCTITS:

L TR CcC TRPEH B OMIHEC MOJCT, THATO LEd C8 NOCTHIE 4pes CROMPAHE 1t ONOROTH
HAPHTHN NOTOUM W IPoAAKEa Ha QUHANICORN AKTHER: H

L] ChINACHD  HeWHHTE AoroBOpHE VCTTOBHA  Hid DIpeneHy  JaTh  BRIHHKEAT AP
MOTONM, KOHTO Cd caMO TUTAHIAHHA HA [CAdsiHia W THREA BLPRY HEeROraceHdTa COyMa Ha
rTaBHHLATA,

Ounancos aktie ce wasmepra o CCIII3, ako He c¢ KTacHUUMpa KaTe MIMEPBAN 1D AMOPTHIHPELM
crofinoct wad wo CCABI. [lpn nnphodavanHoTd Opuinasaie IpyKecTBOTO MOXE ENHOKPATHO O3
onpeaeny d!HHa}iC«GR axTUE, KoHTO  HHaye OTIOBAPT HA MIMCKBAHURTA g3 OhE  WAMEPBRAN 110
amopriupana crofinoet uau no CCHBJT karo CCINIZ. ako ToBa Ule ETMMHHHPA NN IHATHTEAHO
e PETYINPE CHETOBOINNTE HECROTBETCTRHA, KOHUTO HHANE GHXA BRAHHKHAIM.

33 UEIHTE Hd CLUEHKATA JanH JOrOBOPHHTE MaEpuyid 1OTOUH C8 SLHHCTBENO LIS WG ianinng
W TWXBA L CIEMEHANATAS CE ONPEILIR KA CTPaBedIMBATa CTORHOCE Ha (PHHANCOBHA akTHE TpH
MEPECHAYATHO MpH3Inapane, JIXBaTa™ ¢e OIPENens KATO BhIHAIPAAICHAE 1a CTOHHOCTTA HA mapuTe
WhE BPEMETO W 3@ KPEOMTHHY PHCK, CEBP3aH ¢ LSNOTACeHATA FHABHUUA LIPEs DNPSISAcH nepumosn ov
BpeMe W 34 APYTH OCHOBHH PHCKOBE W Dasxoln 0 KpPeIHTHpEHE (nanp. JIHKBHACH PUCK W
ANMUIHCTPATHBIEH PATXOIN), KAKIO | Map# HA newiadari.

[py OIEHKATA jand JNOTOBOPHHTE (EPHUHH MOTOLW €3 CHWHCTBEHO NAALLANMA Ha 1asiuia . o
AuxBi, JpyKCCTBOTO pasifickia AOFOBOPHHTE YCIOBMA 1A  WHCTRYMEHTA. Toea  sEnOYRS
OlUeHKA JanH (HUAHCORWAT aKTHE Ch/(bpika JOCOBOPHA KI4Y3A, KOATO OH MOIHA  JE [pOMEHE
APCMETO WM CYMATa Ha JIOTOBOPHWTE NAPUYHM MOTOLM, TAKA We TA Ja HE OTCOBApH Ha TolE
yeluoRHe.

(i) nocredemyd ORI



PAYO KOQBAYA AL, TABPOBO
FPOTHINEH HHARCOR OTHET KhM 31/1 2720240

OTICTCHH N0
CCIm3

DrHHAHCOBI HKTHBHJTEZH AKTHEH ©€ OUSHABAT B NOCASICTBHE MO CTTPAaBCUinBGa crofivoct. Heruure
1

nevantn M 3aryOH, BIUIOYMTENHO I0XOIH OT NMHXEN W JIMEHASNTH. C& ApH3HasaT]
B nevandara MK 3arybara.

MPHHANCOEBR AKTHRH
o AMOPTHIAPARD

Tean akTHEH C& OUEHABAT B [MOCASOCTEME 0O AMOPTHIWPana CTDHHOCT, Karn ¢
Fl-’.l]'lﬂ.'l'iiiﬂ METINEE HE ECIJ'EE'I'H“IIH'J‘H Jnxna*, hMUPTII']HpEHElTH CTORHOCT C8 Hama

CTOHHGCT che sarybure or ofednenka. Tlpuxoiure o nused, newanfure w WrveNTE o
i RATYTHO-KYPCOBW  PAINHEW #H  ODE3MEHKATA cc NpH3Nasar B newandars i
: saryOara. Besws neuanba win saryDa 0T oToucBaMe o8 NPHIHABA B Nevanlarta wan
Jearosu Tezd akTHEW €& OLUEHABAT B MOCNEICTBUE MO CNpaBednnea crofivoet, JTmintkenndra
HHBCCTHILN, B DanaHcoBaTa cTofHOCT C@ OTYMTAT B JPYT BCeoDXBATEH AOXO) ¢ HIKTOMEHWE HA
OTHETeHN 10 MPUIHABAHETO HA NeYantu i 3aryGn or oGeIeHKa, UPHXDINTE OT THXEW, HIUHCICHH
CCIABI Mno MeToma Ha eeKTHBHATA NHXBA H Ne4anduTe B 3aryduTe OT BNV IHO-KYPCOBH
Pa3NHENR Hps ommuceanero  pesanbure v saryDure narpynann B BT co
3 o £
Kanntanosn Tezi aKTHBM C8 HIMEPBAT BUOC/C/ICTRHE MO CNparc/iMEa croinowT. JuengenTaTe
BHBCCTHIIHH, Co TIPH3HABAT KATO OpHXOZ B neudabara wid 3aryDard, OCHREN Ko IMBHICHTET
OTHETEN 0 HE NPEACTARMTIRA ACTO WLICTANORARBANEG HA HACT OT CTOMHOCTTA HA HORECTHLNATA,
OB Tpyry HerHu  uedadn W zaryim ce npEsHasar B O JABJL wo me oo
pekIacHhHUEPaT KbM

MUyAHCOBHTE [NEcHBM e KMacHpHUMpAT 00  aMoprdsupada  crofivoct mam  cnopen  CCIES.

MupancnsraT nackup ce knacupummpa cnopen CCIIT3 ako e xiacHdmuupan karo JLpaaH 34

ﬂpDﬂH?Kﬁﬂ. KaTO  JepHBATHB KM ofi0IAATCH  KATO TAKLA OpH  ODLPROHAYANHOTO  OPpHIHEBAHS.

@upancoryte nacuan cnoped CCIUI3 ce uameprat no cupaseHeEa CTORHOCT, & HOTHHTE Hedanbu w
aarvil, BKAKMHTEIHC PAINOMTe 32 ITHXBH, ce NpMsuasyr B newandara wim sarvbara. Jlpyvewre
@HIHAHCORN NACHBH BIIOCACICTBHE CE8 OUEHABAT L0 AMOPTHINpPAHA CTOWHOCT. Kato ce Wanoama
sMeroga ma  elpoktuBHaTa  awxea PAsxofHTS 30 THXBH M BadyToare  neuvanbu owo saryGe ce
npuisasal B nesanbarta wan larybata. Boaka nedanda i 2aryfa oT OTOHCBAHE CBLUO CE NPH3HABA
B neyabata WK wrydara,

* Metoa na edexTusnara Juxea — TIpHxognTe 0T AUXEH CC DTUHTAT KaTO Ce MINON3RA METO]d Ha
elCKTHEHEA AWXECH TIPOUEHT. NPE/ICTABIARANL MPOLEHTLT, KOHTO TOWHO MHCKOHTHPA Ouakkaiinic
fnaely NapiviHe ILIEIAAWA 38 0YAKBAHUH CPUK Ha (hHHAHCOBMA HHCTPYMEUT HIH 38 DO-KPATbE
HepHoyl, KOTATo € YMECTHO, 10 Danascosara cToiHOCT Ha Quuancosnn axtve, [Iprxonet or jimxen ce
BEMIOMBA Bhi PHHAHCOBUA NPUXOT B OTHETa 33 BeeolXBATHAN J0X0I.

(i) Jaayiia ant G0EIHEHNG NG (HRAGHCORR GRIMRON

JIpyacecTBy) O OUEHADA KPeAHTHHTE 2aryGu OT HICTPYMCHTY, OLUEHNBAHA N0 aMOPTHIHPANA CTOIN0CT M
o COJIBJ, va Oasa Ha OBISIN OUAKBAHHT 33 KP2ITHHA PHCK, HCIABHCHMO JATH CLIIECTHY BAT

JlpyaecTBOTO NpuIHasa sary0a OT O0S3USHKA a4 OUEKBAHH KPEIMTHU 3ary0M 32 BCHUKN [(hii0HH
HHCTF}'MCHTH, KOH D HS CE OTHHUTAT o CNpascinuBa CTOHIOCT B nevantara HaM JHF}'GM‘H-

Cnennarta rabmuua npepcrass HiBpanwa ot JpyKecTBOTO noaxod 38 OOS3UEHKA 34 BCEKH THN
(HHAHC ORI AKTHBH. ChiacHn 1o MCPO 9.

Moaxon 1a ohelncHEa

|1 Tuprosckn B apyrw siemadid JILAFORM UHCTPYMEHTH, ONENSBIHNA 10 Onpocted noaxoi
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2 “&{pmﬁm H BIEMaHHA, JIENTORA WHCTPYMEHTH, OIEHIBARY 110 Ol-lifld;;:TﬂH noaANo
BIEMAHNA 110 PEJOCTARCHH  AMOPTH3APAHA CIOAHOCT
3 [lapuvnn cpeactea u Ao nnerpy ey, ongnssaig 1o CTAHIAPTHIADEN 10IX07

eKBUBAIEITH _AMOPTH3HPAHA CTOHHOCT

DHHHCOBH e HHCPYMEHTH, OTHHTANY N0 CHpaBeINiEa cTOHHOCT B etaTtharta wan saryfara ue nonasar
B OOXBATA 13 OTHTAHE HA OYAKBAHA KpeauTHa saryDa.

Chiakpainle KPETHTHE 2ary0H NpeicTas/ssa’ HepoOATHOCTHD MPETETNCHA OUCHKR 1 KPEAHTHHTE
qary0il (T.e. ceralinaTa crofiHOCT HA BCEKHM HENOCTHT HA MAPH) 34 OYHKBANHA CPOK Ha dUHAHCOBHA
wHcTpyMenr. [lapiieH TeuuuT & pAlMKaTs Mexk)y TapHTHIHTE NOTOLM, ThIARMA Ha [Ipywec inoro o
CLOTRETCTBHE © NOTOROPA, W NAPHUHHTE TOTOUH, kouTo JpyiecTeoTo odakea da nomyui. Tuii karo
OUARBAHATE KPeUUTHH 2Ary0H OTUHTAT PAIMEpd H CPOKOUETE 1A NHANAHANIE, OYAKBEHA KPSIMTHA
saryBa ce HpH3HABA JOpH @xo JIpywecTsoTe 0MAKBA AKTHEBLT 44 OhAE MINAATEH HILANO. HO AO-KbCHo
0T CPOKA, B KOATO ¢¢ TRTEN NIALEHETO,

OdesneHkara | 3aryGure no (MHAHCOBHTE HHCTPYMEHTH C& PA3iUICHIAT HA TPH CTANA — 13 NLPRHTE
OBA KATO O4AKBAHW KpeauTHyu saryDe 3a 3aryDW, KOHTO MOrarT A3 BLIHHEKHAT B DPe3yATAT Ha
HEUIThIHEHNE, A WA TPETHA KaTO KPeauTHa obesuenka (3aryba), Beue B3 OCHOBA HA AOKAIATENCTHE 4
NOTEHLHANG AN DAKTHYECK HEH3IILIHERRE 0 HHCTpyMenTHTe, Jlokawreicisara, ge  fuuaicos
AKTHE ¢ KpeauTuo offeslcHeH BRIFOMBAT CHSANMHTC HADTIONAeMH JaHHI

. RHaUHTE AN (IHHAHCOBH JATPYJHEHUA UE KPCAHTOTIONYTATENS HITH eMHTEHTL,
. HapyLIEHHE HA JOrOBOP Kard HEMThIHEHHE HIH 1IPOCPOUNE HAT 365 THN:
e IPECTPYRTYPHPAHETO 1A jaeM  WIH  apauc or JIpyKecTsoTo NPH  YCHOBHY,  KOWTO

ApywecrroTo ne OH PasiIcIane WHake

L] BEPOATHO € KPCIHTONOIYHATCNAT A3 BIACIC B HECBCTOATSIHOCT HAH 1Npyra ¢|nuaucuua
PEODrAHEIALNA, HIH

] MIHCIBRAHCTO HA aKTHBSH (13340 33 BEHHA KHHIE, TIPS TH fI'FH'I'lEHCﬂEH 3ATPYOHCHHA.

(MAKBARMITE KPEINTHH 3a0v0H 32 eKCTIOZHLINM, 38 KOWTO HE € HAUTHUE 3UA9HTeANe YRSNnuelnHe na
KPEAHTITAA PHCK CHPAMO TEPEOHAMAIHOTO NPHIHABAHE, CE LPH3HABAT 32 KPEMTHN 3aryhu. KOWTO &
FhSMOMEC N4 BRIHHKHAT B PeIVITAT Ha CROMTHMN 10 MeHIThIHEHUE Hpes cagiBautie 12 mececi. Ja
RPEAUTIIN eKCHOZHIHH, 34 KOW1O ¢ HATHNE 3HaYWIeIHO YRCTHUEHME HA KPEANTHWA PHCK Caeld
ALPBOHAYMATHOTO 1PH3HARAHE, C& WIHCKBA KOPEKLMA Ha 3a'y0ara 53 OUAKBAHNTE KPENHTHH 3arydu
COIPAMO OCTABALMS KHBOT HA KCHOIHIHATA HEABMCHMO 07 BPEMETO Ha HEHINLAHCHWETO (OK3 3a
ueny cpoK ua neeTpymenTa). ([lprioskense 5.1.)

(v} Omnuceane

JipyaecTnoTo OTAMcE: (PHHAHCOB AKTHE, KOTATO JOMOBOPHWIC NPABA BLPXY NAPHYHHTE NOTOIN OT
(GuIHANCOBHA AKTHE HITHMAT WAH KOTATO C& NPCXRAPNSAT NpaBita 44 NONYYABAHE HA NOTOBOPHHTE
HAPHYRA MOTOUM OT CASNKA. NPH KOATO M0 ChIECTRO BCHYKH PHEKOBE W MON3H OT CODCTBEHOCTTA
ghpxy QMIAHCOBHA AKTHE CA TIPEXBLPICHH WIH TPH KOATO JIPYRECTBOTO HE NPEXEHpI W HE 3aiaisd
N0 CHITIECTBO RCHITKH. PUCKOBE 1 H3ro4M 0T CoBCTREHOCTTd, HWIO 3aN1a38a KOHTPOIL BLPXY (MHancasis
AKTHR.

DHUANCOE aRTds (WTH, KLASTO © TOPUACKMMO, YacT 0T (pMHAHCOB AKTHE HAH 4dcr oF rpyna
nOA0GHH HUUAHCOBH AKTHRM] Ce DTNUCHAT B CIYYAH KOTATD JIOTOBOPHUTE Lpakd Bhpxy TEpHiHATe
MOTONN 0T AKTHRA ca MITEEAH WIH JIPyOKecTROTO @ TPEXELRIIG NMpaBaTa. CH 38 [YYanane i



PAY0O KOBAYA AT, TAEPOBO
FOQHUIEHR OHHAHCOB OTHET KbM 31/12/2020

IMAPHTYHH TTOTOUN OT dKTHBEA WIH € D00 3a0bJDESHHETO N3 H3NJETH MIUAND0 Tomyusiinme TApHYHA
OOTOLM D87 ChLiec raenn sabansine Ha IPeTa CTRAaNE 1o CNOpaIy MeHHE "HPEKB'BP.'ISIHC“.

ITpw  oTrnHceane Ha (MHAHCOB JKTHB B HErOBATa UANOCT painikara meway 1) Ganancopata
CTORICCT (HAMEPEHa KbM JaTaTa Ha OTNHCBaHE) M 1) MONYHMEHOTO BBIHAIPAAICHHS (BRIKMWICIHG
BCEKH OB @KTHE, ToayveH 083 HOBOTO NOEMAHe HA HOB MAacHB), C8 TPH3IHABAT U newaadaTa Waw
zarvBana,

Koraro JpymecTBore ¢ (IPEXERRIHIO NPARATA CH 73 NONYTABAHE HA MAPHIHH NOTOUM OT aKTHE HIH
£ CKINYHIA CTOPAZYMEHHE 33 TPENBLVIAHE., TO OUSHABA Jajld M B KAKBA CTEMEH C& 3AIHISHH
pHCEGRCTE W NOA3uTe ©oT coberpenoctra. Koraro HMIO  UPEXBBRIM, HWTO 34030 ChUECTEEH
HCWUKH PHCKOBE M 1I003M OT AKTHBA, HHTO TNPeXBLPIH KOHTPONA BEPXY awTea, Jipyswcoisoro
NPOALIKABE 43 NPHAHABA NPEXERPASHHA AKTUE 10 CTENSHTd 1d UPOALIDKABALOTO MY yYuacThe, B
o cayaall JIpykecTBOTO NPMIHERE cohp3an aeHs. [TpexBbplIcHIAT AKTHE 0 CELPHIHHAT ¢ Hero
HACHB CE OUeHaRdl Ha Da3a, KOATO OTPAZABA NPABATA H IAJL/IKEHMATE, KOMTD JpyIKeCTBOTO @ 3anasiig.

huHaHCcoBH NACHEH H HHCTPYMEHTH Ha coDCTBEH KANKHTA

(i} MopaaHauaiig nPUINaeaHe, KTACHPUKAYLA B OWenKa

JlpvikecTRoTe NPHIHABEL B OTYETA 33 (MHAHCOROTO CH CHLCTOAHHE (MHANCOR NACHB CaMO KOTATo
CTaIE CIPaNa N0 J0roBOPHH KNay3H Ha HHAHCOBHA HICTPYMCHT.

[Tpn NLPBOHAYIIO MM NPHIHABAHE GUUANCORNTC NECHEM ¢ KIACHQMUAPAT KaTo! .pHHAHCOBMH
MACHEH. OUEHABANW BNOOCNEJCTHAE M0 AMOPTHIMPAHA CTORHOCT (3ACMH B NPHBICUCHH . CPeici g,
TLPFOBCKH H OPYTH  SAXKDKEHHA) WU Kato . pUHAHCOBH MNACHBW, OLEHABAHM MO CTPaBEnTHES
crofigocT npes nevanta wn 3aryGara”,

[epronaialHoTe. UpW3HARAHE CTABA Ha A3T814 HA Y¥PewAaHe H e WIBLPpUIBA 110 CAPABSITHEA
CTOMHOCT oS, B CAy'Taid Ha (PHUHAHCOBH MACHEH, KOMTO HE G OTUMTAT 10 CIpaBe/liuBa CTOiHOCT B
nesanfata Wnn 3ary0ara pasxodd, AMPEKTHO OTHOCHMH KbM TPHAODHBAHETO W HIAABAHETO  Hi
(puHaHCcOBUS nackB. TakcuTe 3@ YIPABICHHE HA NOTYHEHUMIC 3ACMH CC PascpodBaT 3d mephoda
HA TIOMBAHC HA 3AEMUTE, 4pe3 MIAMOMIBAHE M4 METOJa Ha edeKTHBHUA IHXBEH MNPOLEHT 1
CE HEAKMBAT B AMOPTHIHPAHATA CTOHMOCT HA 3aeMUTE.

MHHAHCOBMTE NACHBH Ha [lpyRKECTBOTO BEIKOUBAT [OTYYCHH TBPTOBCKH 3deMH W TbProBCKH H
APYIA A hIREHHA,

C]'JUPE-,_-L CpoKa UM N3 NOracagaHe 'EtFHIIﬂJ.JC'DHIETC MACHBH & K![aﬂl-ﬂ]'l-lllil.l-l]‘]ﬂ.'l' Ha JaBATOCPOUHHE W
KPAaTKOCPOYHH.

(i) Hocaedeauie OH{ERABIHE

[locieEAWATA OIEHEA Ha  (MUAHCOBHTE MacMBl 3aBEMCH OT TEXHATY RnacHipugans, Kakro ¢
OTTHCAHO NO-T0TY .

ICOR 1 RACHETL LGN 10 cRpasediued CMONNGC & HENATOaRa 1w SOV

DUAHCOBHTE  HACHBH, OTYMTAHH TI0. COPABEIIIMBA crofiHocT B nevaabara  van :i'rli'}'ﬁ“ll'il.
BRI BAT ¢|H||:1HCDBH macHEM, ABPMKAHH 33 ThpIVBIHE, H {EIHH.EJ.JICUHDI INacHsH, ONpclcieHd [pH
11 thﬂlHﬂ‘{a.ﬂllO'l'U HM ﬂ[:f"'}]:l.ﬂ.ﬂﬂ.l 1< G G[lpaBEp,nHBa CTOHHOCT B TTE'—'IZ.I'IGH'I'H MITK 3-31‘_'}"631'9.

dppagcop e TACHBH € KNACMgHUHDAT KATO IhPMHHH 33 THPETYBAHE, K0 i HANPARcHH © e
ofiparHo H3Kynynane B Omisko Ohaeme.
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