BAPKOJ{ CUCTEMMUM BBJII'APUA OO/
31 nexemBpu 2014 1.

[Comuiien gokjazn 3a JEMHOCTTA
JTokTag Ha HE3aBUCUMMUS OJIUTOP

["opumeH pUHAHCOB OTYET, BKIFOYBALL!

CueroBojieH Oananc

OTyeT 32 IPpUXOANTE U Pa3XoJUTe

OTtueT 32 coOCTBEHMA KanuTail

OTyeT 3a NapyUIHUTE NTOTOLH

CripaBKa 3a HEeTeKyIuTe (ABATOTPaiHITE AKTHBH )
TTosACHHTETHHN OCNEKKH



FOIUILUEH JIOKJIAI 3A JIEMHOCTTA
HA
BAPKOJI CUCTEMU BBJITAPUS OO/
3A 2014 TOIMHA



Tonmmen goxiaan 3a yeifHocTTa

OPFAHH3AITHOHHA ®OPMA

BAPKOJ, CHCTEMM BBJTAPUA OO e yupeneno npez 2000 roa. KaTo pyKecTBO ¢ OrpaHHveHa
OTTrOBOPHOCT, perHcTprpano ot Bapuenciu Oxpraen Coa ¢ pemienne Ne 1538 ot 26.04.2000 1., EMIK
103535219 npu TEProBckH perucTsp KM ATEHIIHS 0O BIMCBAHMATA

Dupma:
Cedanie:

Aopec na ynpaeienie:

Hpeoyem na deitnoem:

Codcemeenocm:

Kuanumuwn:

Opeanu na ynpasaenue:

Anuerrun,
papetinimneTHi

L OCDIHECMERAEane
Ha OenHecnma:

Kionose:

EAPKOQJ CHCTEMH BBATAPHA
rp. Bapna

rp. Bapna 9020, paiion Mnanocr, ke. Be3paxaane, yn. Ilon Jumutsp
5, areiine 3, er.2

noKkynko-npopaxba Ha 6apkon CHCTEME U IPYTO ABTOMATH3HPAHO
obopyaBaHe H aKCECOapH 34 HACHTH(UKALIAA,

Jpyxecrsoro e 100% uacTHa co6CrBeHOCT.

HpyxecTeoto € ¢ kanutan 5100 nepa, pasupesenes 8 51 gsma, Bcexu ¢
HOMHHAJIHa cToiiHocT 100 ns.

C’bﬂ[i]}.)ﬂ.il u

HOsuxom QOJ, rp. Bapua | 50.98%
WnrepHenrsnsa Bapxoa Cucreme |

49.02%
Jiumuren, BenukoGpuranus, Jlounos ‘
Q6mo: : 100.00%

OG0 cubpanne U ynpasHTENH

Vipacume:nu:
AHaronmuiit AraHacos
Bunuan Kyner

Opu Jumutpos

He ca HeoOxonyMH THICH3HH WK PAa3PELIUTENHHA 33 OCBILECTBABAHE
Ha JefiRocTTA.

JpyKecTBOTO HAMa PErMCTPHPAHH KIOHOBE.



rO,ﬂH[IICH JOKNAA 38 BeHHOCTTA

XAPAKTEPHCTHKA HA JIEHHOCTTA

bapxon Cuctemu Brarapus OO/ omepupa B o6nactta Ha MoGHIHUTe GH3HEC HA(pOPMALHOHHH
CHCTEMH H 6apKOA NPOAYKTHTE W TexHOJMoruure, OupMaTa npennara passoofpaske OT PEUHH M
HACTONHH OAapKOX CKeHepH, OMSHEC W MHAYCTPMATHM MOGHaHH KOMIIIOTPH, TePMOTUPEKTHH H
TePMOTpaHCepH: eTUKeTHH GAPKOX IPHHTEPH K KOHCYMATHEH, NIPHHTEPH 3a OTneuarBane Ha PVC
KapTH M 00OpyABaHE 3a M3TPRKJAHE HA GEIKHUHH MPEKH. bapxoa Cucremu Brarapus OOJ
paspaloTBa M BHEIPABA CNEUHANMIHPAHH KOMILIEKCHM pelleHus 3a MOBMMIABAHE HA
eeKkTMBHOCTTA Ha M3BBLPHIBAHE HA HEHOCTHTE B OGNACTH KaTo' NPOH3BOJICTBO, CKIAJOBE M
ZMCTPHOYIHA, TPAaHCHOPT M IIOTHCTMKA, PA3HOCHA THPIOBMSA, Thproeckd ofextw. Mupmara
H3BLPIIBA H yCITYTH KaTO CHCTEMHA MHTerpaums ¢ ede chilectsysamu ERP cucremu, ausaitn u
H3rpakpaaHe Ha OesMUHM Mpexy, KOHCymtupase B obnacTra Ha OapKkoA TEXHOJOTHHTE H
OCHIypSIBAHE HA rAPAHLIMOHEH M CIIEITaPAHIHOHEH CEPBU3 H Ap.

DIHAHCOBO-MKOHOMHYECKHATE NOKa3aTeH Ha JIPyKecTBOTO €2 KaKTo crenBa:

XHJI. JIB.)
N: Hoxazaremm:
2014 2013 2014/2013
rogaaa roguAa CTOHBOCT DpoOenT

1 | DHHAHCOB PEIYIITAT 177 178 -1 -0,6%
2 | Heted pasMep Ha IpHXOHTE OT pOaK6H 4577 4 936 -359 -7,3%
3 | Colcraen KamaTan 1100 1023 77 7.5%
4 | TacHBn (FBIrOCPOTIHE W KPETROCPOTHN) 710 1207 -497 -41.2%
5 | O6ma cyMa Ha aKTHBHTE 2 366 2792 -426 -15,3%
6_| TTpuxoan 4 588 4 948 -360 -7,3%
7 [ Pasxonu 4 386 4 748 «362 ~7,6%
8 | Kparxotpaiinn akmsu 2139 2471 =332 -13.4%
9 | Pasxonu 3a 6w1e1m nepromn 431 467 =36 -7,7%
10 | Hasmynm xpatkoTpating axrusy (8-9) 1708 2004 ~296 -14.8%
11 | KpaTKocpoTHH 33 A0/DKCHHS 664 1161 -497 -42.8%
12 | KpaTrocpousms nacManmns ARZ Bi5 -333 -40.9%
13 | Kpatkocpoasr GHHAHCORK AKTHEH 0 0 0 0.0%
14 | [lapyany cpencTra 788 739 49 6,6%
15 | Tlmatima cyMa [pe3 NEpHOJa 33 NOTACHEAHE

HA FRITOCPOSHE IATBDKCHHL 0 0,0%
16 | Texymy saasmxerus (1141 5) 664 1161 -497 -42,8%
17 | Cpenna HaTHHOCT HA MATEPHATHHTE 3aHacH 444 450 -6 -1.3%
18 | Cpeana HAHIHOCT HA BICMAKHATA OT KIMEHTH

H ROCTABYIHIIA IO TIXHATA OTYETHA CTOHHOCT 635 640 -5 -0.8%
19 | Cpeama BallHIHOCT Ha 3aMBIKEHHATA KEM

HOOTARTHIIHTE M KIMEHTH 520 575 -55 -2.6%
20 | Cyma Ha RocraBkmTe 3 289 3793 -504 -13.3%
21 | Bpoii Ba axmTe B nepHoaa 360 360 1] 0.0%

Perrabnanocr:

22 | Koed. Ha peHTa6HIHOCT Ha MPHXONHTE

oT Mpogann (1/2) 0,0387 0,0361 0,0026 7.2%
23 | Koeth. va penTabrakocT Ha cobeTBeHN

ganmuTak (1/3) 0,1609 0.1740 0,0131 -7.5%
24 { Koed. Ha pesTafunaoct Ha nacueuTe (1/4) 01,2493 0.1475 0,1018 69,0%
25 | Koed. ua kanuTamisanus va axTuesTe (1/5) 0,0748 0,0638 00111 17,3%

Edexraraoct:

26 | Koedy. Ha edermusnoct m pasxomure {6/7) 1,0461 1,0421 0,0039 0.4%
27 | Koed. Ha edekTiBHOCT Ha BprXoaMTe (7/6) 0,9560 0,9596 -0.0036 -0.4%
JIaxenanocT:

28 | Koed. Ha ofbnia mikpranocT £10/11) 2,5723 1,7261 08462 49,0%
29 | Koed. Ha Gep3a maxemmroer (12+13+14)11 1,9127 1,3385 0,5741 42,9%
30 [ Koed. ua nesabasna maxssmoct (13+14)Y16 1,1867 00,6365 0.5502 86.4%




Tonumen aoxiag 3a peitnoctya

31 | Koed. Ha abconrorna meuanoeT  (14/16) 1.1867 0.6363% 0,550 86.4%
PHHAECUB3 ABTOHOMBOCT:

32 | Koed. na punancosa asronomuoct (3/4) 1.5493 0.8476 0.7017 82.8%
33 | Koed. Ha saIeKHg1ocy (4/3) 0,6455 799 -0.5344 -45 3%
O6phinaeMotT By MATEPHATHATE KPATROTPAIAD AKTRES:

34 [ Bpemerpacite sa cams ofopor

B aHn (17*24/7) 34.9 328 21023 6.4%
38 | Koed. 1a 3aeT00T Ba MaTepHamuvTe safack {17/2) 0.1 0.1 0,0058 6.4%

BiemanBg u noracaBaRe pa 1agbmkennnTa:

36 | Tlepuon Ha cxMpane Ha BIEMaHUsTa

OT KAHERTH B Jinp {18%21/2) 499 46,7 3,2679 7,0%
37 | Tlepyon na moracspane Ra 33 TBTKEHHSTA

KbM AOCTABMMUM B RHH (19%21/20) 56,92 54,57 25428 4.3%0

HAYHHOHICIEJOBATETICKA H PA3BOMHH A JEHHOCT
Iipe3 roxunara JpykecTBOTO HE € PA3BHBANO HAYYHOM3CIEIOBATENCKE H passoiiHa aeiiHocT.

FTORRIEH QHEHAHCOR OTYEY

(pasaeniene)

HpyKecTBOTO BOXM CBOETO TEKYIIO CHETOROACTBO H M3TOTBS dUHAHCOBITE CH OTYeTH B
ChOTBCTCTBHE C M3HCKBAHUATA Ha 3aKOHA 33 CMETOBOACTROTO M HarioHaiuute CTAHAAPTH 3a

$unancosn oTdeTH 3a MaTKu U CpeNHM NpeanpHATHA, NpHeTH B buarapus.

HWudopmanuara, npencrasena Bue duHAHCOBUA OTueT OTTOBApsA HA CAeHHTE HIUCKBAHHSA:

+ paz6upaemMocr;
s YMECTHOCT;

*  HAAEKIHOCT,

*  CPaBHHUMOCT.

HApyra or crmiecTseHo 3nauenne 3a JlpykecTBoTo uHGOPMALHS ¢ ONOBECTEHAa B TIPHIOKEHHETO

KbM TFOAUIIHHA (PHHIHCOB OTYET.

BAMNKHH CBBHITHA, KOHTO 4 HACFBEEH M CHEd I4F414, KBY KOHIO E

CHCTABEH FOIHHIHUAT @HHAHCOR OFHET

He ca pe3HMKHANTH KOPHIHPALIM MM HEKOPHIMPAIH ChOHTHS MEKIY AaTaTa Ha (PUHAHCOBHA
OTHET 4 JaraTa Ha oA00peneTo My 3a nybnnkysane.

Fonpumvar noknan 3a zefiHocrta Ha Ba

01 mapt 2015 ron.
rp. Bapua

pkox Cucremu Bwarapus OOJl, tp. Bapna
(.[pyxecTBoT0”) 32 2014 ronMHA e MIrOTBEH CHINACHO H3MCKBAHMSTA Wa wi. 33 Ha 3axona 3a
CYETOBOACTBOTO H 4N. 247 oT THProBCKMA 3aKOH, Ha 6333 aHaTH3 Ha Pa3BHTHETO, TA3APHOTO
TPHCBCTBHE, OOIIECTBEHATA, MAKPO- H MHKPO-HKOHOMHYECKATa cpena, GHHAHCOBO-HKOHOMHYECKOTO
CECTOAHMETO Ha JlpyskecTsoro 3a 2014 r. u nepenekTHBHTE 32 pasBHTHE.




CYETOBOJAEH FAJIAHC
ua "BAPKOI CUCTEMK EBJIFAPUA" OO
Ko 30122014 1.

AKTER Ilzcap
Cyna (p xm1.08.) Cywa (8 xanm.)
Paszean, rpyns, craren Tewyma  Hpemomn Paagens, rpynm, cTaTas Texyma  Hpemxomsa
rOIEER Tomma rofxH romHA
a 1 2 a i 2
A, Hevexymp (XhiroTpaiins) axTasa A. CofcrBen Kkaunran
I Hestamepiaann axmunsn 1 Barmucon xannmaa 5 5
b. Komniecnt. maTeHTs, numexsa, TBPIOBCKE MAPKH, 11, Hamgpnana nesarba (2a2v60) om wnnaw 200, ¢
LPOTPAMHI MPOIYKIIN Ik APYTH HOZ0GHI Npasa B aKTMEN - 3 s
2. Toaofperns sa HaeTU AKTHEN 12 19 - Hepaznpeaenena nevazéa 918 840
3. TlpeaocTaneiar ABANCH 1 HEMATEPHATIKH AKTHBY B
FAipeUes HA IrPAKTaHe 12 - Oomo 2a rpyna 1T 918 840
0omo 3a rpyma - 24 21 1. Yexpuna nevartn (zazybaj 177 178
I dnrompafing siamepuaing armusuy 0610 3a pasgen A: § 100 1023
1. Masmmiu, apenzsoncteeno obopyasase n anapaTypa 154 238 B. Npopitinit @ cXoaiis wikakeHus
2. Croprxenns it Ipyin 43 38 1. TlpoBuaso 3a 1L APVl N0J00H TAZE 17 9
3. Ilpeocianenn apaueH it mparovpaiiai MaTepuaNan
AKIUEN B APOLSC HA EIrpamIaHe 2 - 2. HpoBusae 38 Jams1m, B 1.9, 3 4
Ofmo 3a rpya IE 199 296 - OICPOMEHIS JANRHT 3 4
HII Feroocpounn dunancoay axmen Ofine 3a pasaes B: 0 13
1. Avmocposnm unsectimni 4 4 B. 3aan
Qfuro 3a rpyna 11 + 4 L. 3agunkeHua xes HHRANCORN DPEINPHNTIA, B T,3.; 13 18
O6iro 3a pazaen A: 227 321 a0 1 romya 3 5
B, Texynm (kpaYroTpaiing) axTUBE Han | romma 8 13
1. Mamepuanae 1onacn 2. Noayges s8agen, B T4, 160 149
1. Cyposumn 11 Matepnam - 1 20 | roanaa 160 149
2. THpoyKIUS R CTORH B 1.9. 438 H9 3. 3ambaiKenIs KEM JOCTABMUL, B T 9.0 260 521
- ctoxn 438 149 20 | rommia 260 32
O6mo sa rpyna I: 438 430 4. 3aTbInAeHNA KbM GPENPEATIE 0T PPy, B ... 82 178
I Bsesarius o | romHa 82 i78
. 39RTHCHES, CEBPSAT C ACOMUIPARN 1 CMECEH
}. ByeManEa 0T KEIEHTH 1 IOCTABIEII 470 799 TOpeAnpitiis, B 1.4, 38 33
2. BaeManms 0T HpeaupasTus 61 rpyma 1 H H23 I romiHa 38 33
3. pyrit s3emarms 11 I3 6. [ipyrn sazbaaednn, B 1., 157 308
Qfmo 3a rpyna II: 482 8145 a0 | romnwa 157 308
IV, fapruny cpedemsa, 6 m.y.: - KM MeprcoHAnn, B F.4. 8t 73
- 8 Gpofi &0 36 a0 1 rogusa 81 73
- BeacpoTHn cueTrn (menosnTi 708 553 - QCHCYPHTCHHE ATRTECHILL, B 1.1 15 £2
Obmo wa rpyea [1E 188 238 #e 1 romisa 13 12
Ofuro 3a pasaer B: 1708 2004 - ASHBHHI 3ATLIKEHTES 6l 221
B. Pasxonm 39 6uemy oepuoaa 431 467 Ao | Tomma 6l 221
Odnte 2a pazaes B, b T 750 1267
ae | romHa 664 1161
Haz 1 roznsa 46 46
TI'. dmmarcApanhs B upazoas 1 §haemd neproyy, B
o
~ BPHXOAH 94 Gb A0l neproan
CV¥MA HA AKTHEBA 2 366 2792 CYMA HA MMACHBA

Hata Ea tscrabare: 0 amapr 2013 ron

8 Fouen

=
/ i T
J ™

Vopasaren: Biusasmpa Teopriesa

PEFMCTDIDER DWTOD

Hangu Toues
Peruerpupas eartop

OJIII'I'OPCEB AOXTAR OF AATA

g wormu 20085 e



Haxueannme HA pRixoaAnTe

A, Pasxoza

1. Pasxon 3a cypOBIHIE, MaTEpLATN i PRHIEHT
VCIYTH B T.9.0

2) LYpORHHH H MATEpLIAm

6} BERHIHD YOTTH

2. Paxxomu 1a mepconana, B T.0.:

a) pasxoean 3a BBIBATPAEACHIEA

i} paIxoMT 3a OCHTYPOBKIE, B 1.9

- GCITYPOBKH CBLPISHH ¢ HEHCHH

3. Pazxoan 3a aMopTiaums 0 oBEIIeHKs. B T
&) pa3Xoni 38 AMOPTH3ANNA I 0DCINCHEA KA
Ik.’ﬂ'oi'pﬂﬁl-[l[ MAFepliaimEy o HEMATCPHATHI AKTHBH. B
T

- PAINCASE 3 AMOPTHAINA

4. Jpyri paixonuy, 8 T.9.0

a) Ganaxcoua CroffHOCT HA MPONAREHN AKTHBI

4) tposuum

Obujo pasxodn a onepamucra deftnocm

5. Pasxonn oT oe3neHKs Ha PHHAHCOBI AKTURM,
BEMOYHTEAN0 NHBECTIMINETE, HPII3HATI KATO TEEYIIN
(paTKOCPOTHEE) AKTIELL. B T4

- OTDIUATEANH PAYIHKL OF OPOMAEA HA BATYTHE
EypcoBe

6. Pagxosm 34 JITCBL 1T GpYTH (GIHAHCORE PAIXOIE
Odngo puHarcosy pasxodn

7 [eaarta ot obidaitia xedHocT

Odujo pasxodu

8. CueToBoARE neganba (oSmo opixXom: — ofmo
paixoan)

9. Pa3xods 54 dassim of neganGara

10. Heqanta

Beparo (O6mo pasxoan + 9 + 10)

Jata ua cverasgse: 01 mapr 2015 roa.

OTUET

3A HPHXOJNATE U PA3XOHATE
nt "BAPKOJI CHCTEMH EBJITAPHA" OCR
33 2054 T.
Cyaa (B xus.78.)
TEKYIa TpeIXOIHA HakMerosaune §a OPHIOAHTE
TOMMHA TOAnEA
{nperauncien)
2 1
B. lIprxogs
643 674 t. HeTtm IPHXGAI OT NPOARKGH & T.1.:
7 4 a} CTOER
374 507 B) YCAVFH
968 913 2. Jipyra1 nprxom
870 849 O8o npuxeo oM onepamiiera ceitnocm
98 76 3. JIpyTi MHXBU H GIHAKCOBH TPHXOE, B T4 -
4) NOTOKNTEHH PASANKH OF BPOMAHA HA BATYTHI
6% 33 Kypcone
131 16 Ofwe gunancesn npuxedn
[E]] 116 Démo npuxodu
131 1le
1607 295¢
21466 2 895
14 9
4 351 4 702
23 35
S 6
il 11
33 46
202 200
4 386 4 748
202 200
33 22
177 178
4 588 4 048 Beanxo {Q6nc npexonn)
J
/z,/;-

n Bun Cun EOOJ

Lér:;.nuren

Haian T onen
PeriicTpupan oanrop

- I - -
Onsropexn okman ot mara: U U vepdidd 2901 S 7,

Cyma (B xup.o8.)
ApeAnonna
eI romuua
ToauHA
(upensancnen)
: 3
4377 4936
LYY 3 844
} 200 1072
1 1
4 378 4937
10 11
3 3
10 11
4 388 4 948
4 588 4 948
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OTUET
33 HAPHTHETE JIOTOIN 09 OPEKIT METOT
HA "BAPKOCJ1 CHCTEMHU KEBJFAPHUA" O0]]
3z 2014 roguua

B XHA.JB.
Texym Repuox Hpeaxonen neprox
HanmeHOBAHRE A3 DAPHYHKTE LOTOIH Hocrenaes Herten Nocrsmne Heren
Ha Tnamanns MOTOR aug [lsamanms  notor
1] 1 2 i 4 5 L]
A. TIapETHEE DOTORE 0T OCROBAA AHHOCT
Taprrais TOTORM, CHEP3ARH ¢ THPTOBCKIE KOHTPANH T 5754 3 689 2065 5673 3476 2197
Flapivms BOTOLMN. CBBP3EHY C TPY/OEH ABINATPAKICHEA - 966 (966) - 871 (871
FIapH9si! ROTOLH, CBBPIARH ¢ FIMXBH, KOMUCHOHHKN, ARBIICHTIL 11
IpYTH HOACHHIN 2 10 (%) 1 11 (10}
ITapreHY DOTONH OT NONOACHTS/INI B OTPHIATE/N BRITYTHEH
KYpPLOBH PanNIHKH i 1 - - 2 (2
TInatenn # BPLICTAHOBEHH JAHBLM OT eTandaTa - 1% (18) . i6 (36)
Tnamanug upit pasnpeneneHus Aa meYalsn - t00 {106y . 100 (100)
JIpyT1! RapHYRH [OTOW OT OCHOBHA HeitHoCT 2 899 (8397) 8 810 (802)
Beuuxo napuunu nomonn om ocioera deiwocm () 5 759 5 683 76 5682 5 306 376
b. IlapeEE DOTONE 0T HHBECTHIHONAS ReWHOCT
{Tapirany MOTONH, CEBP3AHH ¢ NBATOTPARKD AKTHRI - 13 2% - 123 (125)
Tapidsn DOTORA, CBBP3aHY ¢ XPATEOCDORHIE (PHHANCOBH aKTHIL 19 10 - - - -
Tlapiran NOTONM, CBLPIAHY C THXBH, KOMIICHOHEM, WBIZCHTH |
APYIY nenodHn 1 - 1 4 -
Bewvwo napuranu nomouu om uncecmigronna deitnocm (5) 11 33 {22) 4 £25 {121
B. llapnaan noTonn oT $EHANCOBA deilHacT
Tlapuass NOTONN, CBBP3AHH ¢ NOFYYSHY IUTH NPEAOCTABCHT
3aEMH H 1 - - - -
TUAmans Ha 3 TLIKEHIT 10 THUHTOBR ZOTOBOPH - 5 (3) - 9 (9)
Beuuno napusnit nomonu om gnancesa detinocm (B) 3 [ {5) - 9 (9
T. HimeRenne 3 DAPASEATE CPEACTBA HPE3 MEPHOLD
(A+B+B) 3771 5722 49 5686 5440 246
J. Nape9ER cPeACTEA B HATAA0TO HA REPHOTR 739 493
E. [Hapuenn cpencTsa B Kpad Ba Gepaoii TR& 739

Ilata Ha cecrassue: 01 mapt 2015 roa.

00/

Vipasuten: Bl\uhﬂpﬂcuﬁfncna

0628 fowen

PerveTonpas oowrop

Hmam Douer
Perncrpupan omrop

; ST
Omfropors noknaa ot gara: D4 D bt 20
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Toscuwrenty GENemKy KbM FOOHUIHWA q]HHﬂ.HC()B OTHET

1. CraTyT 1 ipeaMeT Ha AeiiHocT
1.1. IPABEHR CTATYT

BAPKOA CHUCTEMHW EGLITAPHA OOJ (,Adpyxecrsoro”) e yupeneno npes 2000 roa. xarto
APYHECTBO ¢ OrpaHHYeHa OTFOBOPHOCT, perHcTpupano oT BapHenckn Oxprixen Cba ¢ pelnenne Ne 1538 or
26.04.2000 r., EVK 103535219 npn TBProBekH perucTsp KbM ATEHUUA MO BIIHCBAHKATA.

HpyxectBoTo € che cefaldlie W aapec HA ynpagnenue: rp.Bapua 9020, paitoH MnagocT, KB.
Bwapamxmane, yn. [Ton TumuTep 5, atenue 3, er.2.

AZpecsT 33 KOpecnoHAeHUMS e: rp.Bapna 9020, paiion Mnapocr, kB. Beapaxaane, yn. TTon JJuMuTsp
5, aTtenwe 3, eT.2.

Tpe3 oTyeTHUA 1IEPHOJ CE yNpaRNaBa H MPECcTaBANBA 38€/JHO M MOOTAENHO OT AHATONHH ATaHacos,
Bunusya Kynes u [Opu Jamutpos.

1.2. 1lpenmeT ua peifHoct
Ilpegmer wa pedwocT wa JIpy:KecTBOTO € MOKYTKO-Tipogaxk0a Ha 6apkoI CHCTEMH H JAPYTO
aBToMaTusHpano obopynBane H akcecoapy 34 nicHTHGrkauma.

2. Ba3za 3a H3roTRAHE HA FOFHITHUS (PHHAHCOR 0THET
HacTosmusr (uBadcoB OTY4eT € W3rOTBEH B CBOTBETCTBHE € W3WCKBaHUSTa Ha Haunonaswwre
CTanpapTy 3a MHaHCOBH OTYETH 3a MaaKkk 1 cpefH npeanpustia (HCO®OMCTT) npwety & Buirapua.
HacToAwuaT (GuHancor oTueT He e KoHcomMaupad. CBIIIACHO H3NCKBaHUATA Ha HauwowaaHoTo
CYETOBOAHC 3aKOHONATENCTBO, NpeAnpustrero Makka KOesnkom OO, EWMK 103112849, rp. BapHa HaMma
38KOHOBO 33JBIKEHHE 3a H3rOTBAHE HA KOHCONMIRPAH (PMHAHCOB OTYET.

2.1.0Or14eTHa BanyTa
DUAGHCORUAT OTYET € NITOTBEH M NPEAcTaBeH B OLArapcki AeBa, 3aKPRrieHH 10 XUAqaa.

2.2.ba3za 3a oneHaBane
Bazara za OLEHABAHE HA ,IILJIFDTpaﬁHHTe MATCPHANTHY H HEMaTCpPUAITHH aKTHBH W HHBCCTHUHOHHHTE
HMOTH, RW3ITOJI3BAHA l'lpH H3TrOTBAHETO HA CbMHaHCOBHH OTHET € HCTOPI’]‘-}ECK&T& 11eH4.
bazara 3a OLCHABaHE Ha CTOKOBO-MAaTEPHAARHUTE 3amach ¢ NO-HHCKATa OT JA0CTaBHAaTa W HETHaTa
peajliinpyema cToiiHocT. HeTHaTa peau3Bpyema CTOHHOCT npeacrapiasa lpeamnojaaracMara ripojazkHa ueHa
B HOpMaidHN\A X0 Ha CTONaHCKaTa )IeﬁHOCT, HamMaJieHa ¢ ﬂplﬂﬁﬂlﬂSHTBJ‘lHO OUCHEHHUTE HCOGXO,HHMH pasxoau 3a
JARBPINBRAHE HA NTPOWSBOACTBCHAA IHKBA H TE3H, Heoﬁxo,unmn 34 OCHRUISCTBABAHE HA nponamGaTa.

2.3. C1eTOBOAHH HPHHLEITH
HacToamusT GUHAHCOB OTUEST & M3TOTBEH TIPH CMA3BaHe HA TIPRHUWITHTE;

s TeKYIIO HATUCTABAHE;

s JelicTBaUIO TIPEATPUATHE;

e TIpeana3nHBoCT;

* CbNOCTABHMOCT MEXY NPHAXOAUTE W PA3XOANTE;

¢ TIpeRMMCTBO HA ChIb[MKAHWETO Npei dopmara;

& 3ara3BaHe NPW BH3MOXHOCT HA CYETOROJHATA TIONWTHKA OT [IPEAXOAHNA OTHETEH NePHOL;

* HEe3aBUCHMOCT Ha OT/IETTHHTE OTYETHHW Neproan ¥ cTOHHOCTHA BPE3Ka MeXIy HavaleH U KpacH

bananc

2.4. Onepauun ¢ 4y:xgecTpaHHa BANYTa
OmepaunwTe ¢ UyRASCTPAHHA BaAYTa ce OTYUTAT B JIGBA 10 OOMEHHUS KYpE, IPHIONKEM B JIGAS Ha
W3BBPIIBAHE HA cjleNKkaTa. [TapuaHWTe akTHBY U TTACHEH, IeHOMHHHPAHY B 9y/K/IeCTPAHHA BATYTA, C& OTYNTAT
B JIEBA MO 3aKMIOUMTENHWA Kypc B JeHA Ha W3roTBfHe Ha cueToBomHud Ganaxc. KypcosnTe pasnukm,
IPOM3THYALLH OT Te3H ONEpalni ce OTUATAT BB (PMHAHCOBMS pe3yiTaT 3a NepHoja.
BanyTHHTe KypcoBe M3MON3BaHH KBM JATATA Ha QHHAHCOBHWS OTUET 34 MPEU3UHCITABAHE B OTHETHATA
BANYTa Ha MTApHAHUTe TIO3WIHN B My KIeCTpaHHa BATYTA €, KAaKTO Cleasa:

Ban Bﬂ.ﬂ}’THI : Baayten Kype CIPAMO JA€Ba
2014, 2013r.
EUR 1.95583 1.95583

usD 1.608410 1.419020



TMoscHKEFen M GEACKKY KbM TOAKIIKNS UHAHCOR OTHET

GBP 2.500100 2.338390

3. PezloMe HA CHLINECTBEHHTE CHeTOBOAHH MONHTHKH

J.1. Herexyum (ALATOTPAHHNA) AKTHBH

Hemamepuannu axmusu

AXTHB c€ NpPH3IHABA M OTUHTA KATO HeMaTepHaleH aKkTHB, KOTATO OTIOBAPA Ha OMpeleNeHHeTo 2a
HemaTepyaneH akTwe ceklmacHo CC 38, npu npugoGWBadeTo My MOXe HaIeXAHO Aa ce OUEHW, oT
WIMON3BAHETO HAa aKTHBA Ce OWAaKBAT WKOHOMWYECKM W3r0AM W UEHATa Ha NPHIOOWBaHe Ha aKkTHRA ¢
€KBHBANEHTHa WAW Hajaeuinaea 700 nesa.

PasxoauTe 3a AeWHOCTH MO pa3sBUTHe, Pe3ylTATHTE OT KOWTO € HM3M0A2BAT 33 IMPOH3BOJACTEC W
peannzas Ha HOBH WAH NojJo0peHHre HA CHLUIECTRYBAMINTE TPOAYKTA HIIW NMPOTMECH, €€ KanuTAIM3INPAT,
KOraTo ¢a HalnMLle 0OGKTHBHY JIOKA3ATEACTEA, Y¢ NPOAYKTET WM NPOLECHLT ¢ TEXHHUYCCKH B WKOHOMMYECKH
peanu3upyeM 3a LENWTE Ha TNPOH3BOACTROTO M JIPYRECTBOTO pasfionara ¢ JOCTATHYHO pecypen, 3a Jia
duHannznpa paseuTdeTo. KanutanusupaHwTe pasxofW BKIIIOUBAT HANPABCHM pasxOfW 3a MaTepHaH,
JUDEKTHO BIIOKEH TPYA M CHOTBETHATA [PONOPLMOHAAHA HACT OT HENPEKWTE NMPOH3IBOACTBEHW Pa3XOlH.
Ocranankte pasxod¥ 3a pasBWTHe Ce MpH3HaBaT KaTo pasxol B MOMEHTa Ha TAXHOTO Bb3HHKBaHE,
Kanyranusipanme pazxo/d 33 passaTae ce oruwrar no cefecToRHOCT, HamaneHa ¢ Harpyrnadara
aMOpTH3aUHA | 3arybu oT obe3ueHKa.

[ThprOHAYANHATA OlEHKA Ha JBATOTPaMHWTE HeMarepWalHW akTHRH ce oflpejlenids 1o [eHa Ha
NpHACOUBAHE, KOATO BRITFOVEBA MOKYIIHATA UeHA (BKIHUMTENHO MHTATA W HEBB3CTAHOBUMHTE JAHBLHA) H
BCHHUKH TIpeKy pa3xoAW. [TepBOHAYAIHATA OUEHKA HA Cb3dajieH B JIpy'KeCTBOTO HEMaTepHaNeH akTHB cc
onpefens Mo HadHWH, WIEHTHUEH Ha BBL3MPHETHA 3a onpefensHe Ha cefecToifHOCTTa Ha TpoM3peleHaTa
NPOAYKUAS W TPeAcTaRNdRa cOOPHT 0T PA3RONTE, H3RbPIIEHE IO MOMERTA, B KOHTO HEMaTePHaNHAAT aKTHE
33 MPLB NBT € NOCTUIHA KPUTEpHUTE 3a Npu3HaBaHe. [TbpBOHAYAAHATA OLEHKA HA HEMATepHaneH aKTHB
OOJTY4€H B PE3YJTaT Ha Oe3Bb3ME3/lHa clelka, ce ofpedend Mo clpaBe/inypaTa My cToHHOCT.
ITepBOHATANAATA OLEHKA HA HeMaTepHalieH akTHB, NPHOOOWT W NMPpH3HAT B GH3HecKOMOWHAUNS € HerosaTa
cTipaBefifIvBa cTOHOCT B JIEHS Ha TIPHI00OHBAHETO.

Crep MEPBOHAYAIHOTO MPH3IHABAHE KaTO aKTHE, BCEKH OBATOTPacH HeMaTepHANeH akTHB Ce OTYHTA 110
ieHa Ha NpHAcOHRaHe, HAMANEHa ¢ HAYHCITEHHTE AMOPTHZAINY | HATPYTIaHaTa 3aryfa oT obesmenka.

[TocneiBatdTe pasxoiH, CEBP3AHH C OTOENEH HeMaTepHaleH akTHE, KOUTO MoraT Aa ObAaT HaleKAHO
H2MEepeHH ce OTPazABaT KATC YBENHHIEHHE HA OTYETHATA MY CTOHHOCT HITH KarTc OTAETEH HEMATEpHANIEH aKTHE,
KOTaTQ BOAAT JI0 YRCIWYABAHE HA OMAKBAHWUTC HKOHOMWYECKH HW3roln Cnpamo TI'prOHa‘-I&RHO QIICHCHATa
CTaHnapTHa epeKTHBHOCT Ha akTHBa. Beudky Apyrn nociaefBalld pa3XxoAd, B T.4. H 34 NOAXLPXKAHE Ha
(BPROHAYATHO YCTAHOBEHATA CTaHAAPTHA (PEeKTHBHOCT CE& NPH3HABAT 3a PA3X0J B IEPHOAA, [TPE3 KOHTO ca
HanpaBeHH.

AMODTH3ALNA C& HAYWCNHBA M NPHIHABA KATC Pasxoll B 0THETA 32 MPUXOOWTEe W pasxoawuTe Ha Oaza
NMHHEHHHA MeTOJl Bbh3 OCHOBA HA OYAKBAHHS CPOK HA TIONE3CcH KMBOT Ha JRNTOTPAiHUTE HeMaTepHamHH
aKTHEW. AMOPTH2AURATA Ha JBATOTPAHHNTE HEMATEPHATTHH aKTHBY C& HAYHCIARA OT MECEN2 CHEZBAIT Mecela
Ha BBEREKJAHETO UM B CKCIIIOATaLIHS.

Lwrzompatiny Mamepuainu aKmugy

AKTHE ce IPH3HABA H OTYUTA KaTO GBIATOTPAEH MATEPHANIEH AKTHB, KOraTo OTTOBAPS HA OfIPeiICACHHETO
33 JLAFOTPaeH MaTepHaned akTUR curaacHo CC 16, cTOHHOCTTA HA AKTHBA MOYKE HANEKIHO Ja C¢ U3UNCTIH,
JipyxecTBOTO OuakBa Na THONYYHM MKOHOMMUECKH M3TO[H, CBBLP3AHK C aKTWBA LeHaTa Ha npuAobHBaHe Ha
AKTHEBA € eKBUBANEeHTHA WK naaeHmasa 700 nesa.

TTepBOHayanrHaTa OLEHKA Ha IBATOTPaiiHWTe MaTepHanAW akTHBW ce ONpPgAgds 10 UeHa Ha
nprpo0HBaHE, KOATC BKIFOYRA TOKYNHATa leHa (BKIOYHTEITHO MHTATa M HEBBICTAHOBUMWTE JAHBUM) H
BCHUKH TIpekd pasXoi, KOHTO ¢a Heo0OXOAMMH 32 TIPHBEKIAHE HA aKTHRA B PabOTHO CBCTOSHHE B
CBOTBETCTBHE C TIpefHa3HaueHWeTo My. KoraTo AunroTpaiiHuTe Marepwaldn akTHBH ca Ch3JalcHH B
JIpyx)ecTrOTO TE Cce oueHABAT Mo cebecTolHocT. TlomyyernTe B pesynrar Ha Oe3rbi3Mes/iHa cAeNTka aKTHBH Ce
OUEHABaT No crpaepeanusa croiiHocT. TonyvyennTe B pesyATaT Ha anopTHa BHOCKA MO peja Ha Tbproserys
30K0H AKTUBH Ce OLEHABAT OT TPH HE3aBUCHMH Beld NHLA, NOCOYEHH OT UTEXKHOCTHOTO JKue O
PErMCTPAMATA KbM ATEHLMATA 110 BIIMCBAHWATA KATO OUEHKATA B APYKECTBEHHS JONOBOP HE MOKe 1a Dbie
MO-BUHCOKA OT Ta3W Ha BCIOHUTE WA, ﬂpH OTYUTAHETO Ha aKTHUBH, MONYYECHHU B PE3YIITAT Ha aTI0pTHA BHOCKA
C¢ BKMOYEAT W BCHYKK MpekH pasxofn. KoraTo npuuoOWpaHeTe Ha AKTHRA € B PesyNTar HA 3aMAHA WM
HaCTHYHA 3aMAHa CPelry APYT HECXOHeH ABITOTPpacH MaTepWalleH aKTHR, IIeHATA HA TIpUA0OMBaHe ce
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onpenens no CnpaBeUIMBAaTA CTOMHOCT HA NMOAYYEHHs AKTUR, KOATC € SKBUBATEHTHA Ha clpaseniRarta
CTOMEOCT HAa OTAANCHMA dxXTHB, KOPMIAPAHA C BCUUKM [IPeXBLPNEHM napuyHu cpepcrea. Koraro
MpunoOMBAHETO € B 3aMAHA Ha NOA0OEH akTUB, KOATO NMa cxoaHa ynoTpefa B chiuara cdepa Ha CTONAHCKA
JIEHHOCT M CXO/IHA CTIPABSITHBA CTOMHOCT, UEHATA HA NpuaodBaHe Ha HOBMA aKTUB ¢ GanaHcoBaTa CTORHOCT
Ha OTHAACHHA aKTHB,

Cnel UBPBOHAYANHOTO MPW3HABAHE, BCEKH NBNTOTPAEH MATepHANIEH dKTHB CE OTHWTA TT0 LEHA Ha
npraobGHBane, HaMalleHa ¢ HagucieHHTe aMOPTH3allii W HaTpymanaTa 3aryba ot obeslerKa.

C nocheasaiure pasxofH CBBP3aHM ¢ OTIHEASH FBRITOTPAeH MAaTepHANleH AKTHE €€ KOPHTHpa
fanafncoBaTa CTOWHOCT Ha aKTHBA, KOTaTo € BepoATHO Jpy:KecTBOTO Aa MMa WKOHOMWYMECKA H3roa Hal TasH
OT MLPBOHAYAITHO OLEHEHATA CTaHAApTHA epeKTHBHOCT HA akTHBA. Beuuky Apyru MocneNBalllH Pa3xo/M ce
NPU3HABAT 34 PA3KOA B NepHOIa, Npe3 KOHTo ca HanpaBeHH.

AMODTH3AUMA Ce HauuclisBa U MPU3HABA KATO Pasxoa B OTUETA 34 MPUXOIHTE ¥ pasxonuTe Ha Oasa
NHHEHHUA METOM. 3eMATa H BPEMEHHO H3BEACHHTE 0T yTloTpeda akTUBN He ce aMOpTH3NpaT. AMOpPTH3AUMSATE
Ha JBITOTPARHWTE MATEPHANHY aKTHBH CC HAYNCIABA OT Mecella, cTeABall] MECelld Ha BHBEXKIARETO UM B
eKCILToATALIHS.

3.2. MuBecTHIHOHHE UMOTH

Kato WRBECTHUHOHHA HMOTH ce KAACH(HITHPAT akTHEH (3eM: HITH CTPaja, WM YacT OT ¢Tpaja, KW 1
JIBETE), ABPKAHYE TMO-CKOPO 3a MONyYaBaHe HA MPHXOOH OT HAeM HIH 334 yBeJIMYaBaHe Ha CTOHHOCTTa HA
KAMWTANE, WY W 334 JBETE, OTKOIKOTO 3d W3N0JI3RAHE NPH NPOU3BOACTBOTO HA NPORXYKLUMA UK OKA3BAHETO HA
YCHAYry, JOCTABKATA Ha MATEPHANY, CTOKH MAH YCTYIH, 3a aIMHHWCTPATHBHM LEH, OT NEepcoHana WM 3a
npoaaxOa B paMKMTE Ha HKOHOMHYecKaTa JlefinocT Ha JpyxecTBoToO.

B crmygante, B KOWTO AAaJeH WHBECTHLUHOHEH WMOT BKIIEOYBA YacT, TIpE/IHA3HAYEHA 34 NoMy9aBane Ha
NPUXOAH OT HaeM {BKITFOYHTENHO OTAABaHe MO OMEpPaTHBEH NHM3MHT) H YaCT, NPEAHASHAYCHA 34 MON3BaHe B
HIEHROCTTA W HE € HAJIMIE BB3MOXKHOCT TE3M YaCTH ¢ Pa3NUTHO NpefHa3Hav1eHne [a ce OTYHTAT [OOT/IEIHD,
HeAUST aKTHE ce KTAcHGHIHpPa KaTo HHBECTHIHOHEH HITH KATO MOoN3BaH B AeiiHocTTa ¢hoDPaszAo NpelleHKa Ha
0GCTOATENCTROTO JIOKONKO MaCcTTa 3a MTON3BaHE B ZeHHOCTTA € He3HAYHTE/HA CNpAMO IMheTHasHaTe HHeTo Ha
HMOTA KATO UAA0. 3a uenta ce o0CNne/BAT KPUTEPHU KATO TIIOL, Bb3MOXKHOCT 32 OTAENIAHE Ha PA3NHIHUTE
HACTH W Ap.

IMupBORAYANHO BCEKW WHBECTHIIMOHEH MMOQT Ce OHEHSBA N0 LieHa Ha npuIobHBaHe, BKNIOYMUTENHO
Pa3xojMTe NO CACNKATA.

[ocaeaBani pazxoid CBBP3aHH C WHBECTHIIMOHEH HMOT, KOWTO MOTAT HaexIHO la ObaaT HamMepeHu
H CROTHECEHW KBM HHBECTHLHOHHWA BMOT C€ OTPa3fwBaT KATO yBREMWUeHWe Ha DanancoBata My CTOWHOCT,
KOraTo BOJIST 10 YBENWUYABAHE HA OTaKBAHWTE HKOHOMUYECKH H3TOIN CITPSMO MLPBOHAYANHO NPEARHICHHTE.
Beyukd Apyry HOCHe/BANM PA3XOAW ce NTPHIHABAT Karo TEKyUIW Pasxofy 3a Nepuojia, mpe3 KoHTo ca
BB3HNKHAIH.

Cres ITbPBOHAYATTHOTO MPU3HABAHE WHBECTHUHOHHUTE UMOTH Ce OLEHABAT ITO MOMENA Ha IleHa Ha
npuaolneane.

AMODPTH3ALMATA CE HAYKCHABA K MPU3HaBa KaTo pasxor B OTyeTa 3a IPUXOAUTE i pa3XoanTe Ha Oaza
NKHEEH METOJ, Bb3 OCHOBA Ha OYAKRAHMSA CPOK HA NONe3eH KUBOT HA HHBECTHUHMOHHWTE HMOTH. 3emATa U
BPEMEHHO HW3BEACHUTE OT YOOTPeDa WHBECTHLMOHHH HMOTH HE €& aMOpPTU3UpaT. AMOpPTH3aUMATa Ha
HHBECTHIIHOHHUTE WMOTH Ce HAuUWCAABa OT Mecella cNeABalll Mecella Ha BEBEXAAHSTO HM B CKCTINOATALHA.

HHBECTHIMOHENTE HMOTH CE OTTIHCBAT TIPH NPoRaxk0a HITH upes BCTBITBAHE BLE (MHAHCOB JIH3WHT HITH
KOTATC MHBECTHIMOHHHTE WMOTH ¢a TPaiHe W3BeOEeHH OT ymoTpeba W HWKakBM OBAEHIM HKOHOMHYCCKH
W3TOJIH He ce OYAKBAT OT TIXHOTO OCBODOXIaRaHe.

M HBECTHIIHONHWTE MMOTH Ce MPEAICTARAT B CHETOBOAHMA Oananc kato “[IBIToCpOIHN HHBECTHUHH B
rpynarta Ha “JbarocpodHuTe HUHAHCOBYA aKTHBK .

3.3. O0e3n1enKa Ha AKTHBH

BanaHcoBHUTE CTOKHOCTH HA aKTHBUTE, ¢ H3KMOMEHHE HA CTOKOBO-MATEpHANHHUTE 3andcH, aKTHBHTE,
nprAOGHBAHK Tpe3 JOTOBOPH 3a CTPOMTENHA JEHHOCT, aKTUBMTE TO OTCPOYEHW [JAHLUM, AKTHBHTE,
TPON3THYANIN OT JICXOAHW Ha NepcoHana, GHHAHCORNTE aKTHBY, BKModeHy B obxsata na CC 32 ,,(DWHaHCOBHU
WHCTPYMEHTH”, HHBECTHIIHOHHHTE HMOTH, OLEHSBAHN TT0 CNIPaBeANIHBA CTOHHOCT ¥ DHONOTHUHHTE aKTHBH,
OLEHSABAHW TIO CTIPABEIUTHRA CTOWHOCT, HAMANIEHA ¢ OYAKBAHWTE PA3XOAW MPH Npoiakda, ce npepasrieskaar

KbM jaTaTa Ha QUHAHCOBMS OTYET, ¢ L[eN Ja ce HASHTH HLNpa HaTHYMeTo Ha IIPH3HANM 32 obe3ueHKa.
Axo cnes u3BbpLIEHA obe3lieHKka Ha AKTHB HEMOBATa Bh3CTAHOBHMA CTOMHOCT MPEBHINA Oanadcorara
MY CTOHHOCT Ce€ OTYMTA Bb3CTAHOBABANE Ha 3ary6aTa oT ofe3lenka J0 pasMepa Ha npejaxonnara obesuenka
5
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¥ camo, korato 3aryGara oT ofe3leHKa Npes MpeaxoHi nepuofa € Onna oTYeTeHa KaTo TeKYLL pasxoml B Ao
pasMepa Ha TO3W pasxon. RBpacTaHoBsBaHero Ha 3aryfa oT o0esueHka cc OTUMTA KATO TEKyIl IIpPHXOA OT
AeHHOCTTA.

3.4. UHBeCTHUHH B bIIEPHH, ACOLHHUPAHE H CMECCHH NIPEANPHATHA

JIBIIepAn ca NPeANPHATHS, KOUTO €3 KOHTPOIHPaHu ot Jpyxecteoro. KOHTpOR chllecTBYBa, KOTATO
JIpy*eCTBOTO MPHTEXKaBa BIACcTTa, AAPEKTHO WIH WHAUPEKTHO, 13 ynipasnssa GAHAHCOBATA W OTIEPaTHBHA
MORMTHKA HA APYro TPEANpwaTHE ¢ OTJIe/] WIBJWYAAETC HA W3TOAW OT nefirocTTa My. HuBecTAUWHTE B
IbUIEPHA PEATIPHATHA C& OTYHTAT MO ceBecToRNOCT, HaManena ¢ HaTpyraki 3ary6u oT o0e3nenKa Win KaTo
duancos axTHB, chraacdo CC 32

ACOLMUPAHY €4 TIPEANPHATHATA, BLPXY KOWTO JIpyKeCTBOTO OKa3Ba 3HAYNTENHO BNMAHHE, HO HE H
KOHTPOR BhpXy GHHAHCOBATA UM K OMEPaTMBHA TIONMTHKA. Koraro JIpyecTBOTO MpHuTexasa (MPAKO WK
KOCBEHO 1pe3 TBLIEPHO NpeanpuaTye) 20 Ha CTO WM MOBEYE OT MPaBaTa Ha riac B TpeanprATHE, B KOETO €&
WHBECTHPAHO ce TIPHEMa, e ¢ HANMIIE 3HATHTENIHO BIMAHNE, OCBEH KOFATO CHIIECTBYRAT J0Ka3aTencTna 3a
npoTWRHOTO. MHBECTHUMHTE B ACOUMWPAHN NPEANPHATH CE OTYUTAT 1O ceBecTofiHocT (UeHa Ha
npuaoOHBane), HaMAIeHa ¢ HATPyTaHH 3ary0w oT o6e3leHKa MK KaTo (pHHAHCOB aKTHB, CHITACHO CC 32,

JIoTOBOPHN B3aUMOOTHOLIEHHS C JPYTH (TPEANPHATHA, 110 CAIIATA Ra KOWTO € Haulle AHTAKAMEHT 32
CTONaHCKa NEHOCT TIOANEKAIIA Ha ChBMECTEH KOHTPOI C& TPETHPAT H OTYHTAT KaTo HHBECTHILMH B CMCCCHI
NpeAnpHATHS, KOUTO MoraT xa GhaaT rmoa ¢opmara Ha CHBMECTHO KOHTpOIRpany AeHHOCTH, ChBMECTHO
KOHTPONHPaRH aKTHBA M CHBMECTHO KOHTPOAMpPAHW CTOMAHCKH EANHHLM. YyacTHSTa B CHBMECTHO
KOHTPONYpPaHH CTONAHCKH EMHHLH C& OTUHTAT 110 cebecTOHHOCT.

3.5. dunaHcoBH HHCTPYMEHTH

(DUHAHCOR AKTHB MAW (MHAHCOB [IACHE Ce NPW3HARA EIMHCTBERO, KOTATO JlpykecTBOTO CTaHe CTpana
B JOTOBOPHHUTE YCIOBHSA Ha MHCTpyMeHTa, TTokynkata Ha HHAHCOB aKTHB ce TIpPH3HaBa 0 MeTO/a faTa Ha
ypexaane.

DUHAHCOBHTE AKTWBY ce KiracH(HIMpar Karo (HHAHCOBH AKTHBY IbLPXKAHU 3a THPIYBAHE, (pMHAHCOBH
AKTHBY ThPKAHH JI0 HACTHITBAHE Ha MTAAEXK, KPEAUTH 1 B3eMaHHA BLIHHKHAIN nLpBOHaYanHo b JpyikecTBOTO
% (MHAHCOBH AKTHBH, obaBenH 3a npoaaxa.

(DUHAHCOBMTE MACHBH € KNacHUUMPAT KaTO (PMHAHCOBM NTACUBU ABLDICAHN 32 ThPryBake, (pVHAHCOBH
ACHBH ALP/KARM A0 HACTHABAHE Ha NAfek W (PMHAHCOBY NACKBY BLIHMKHANN NbPBOHAYANHO B [|py/KecTBOTO.

DUHAHCOBNTE WHCTPYMEHTH C€ OUEHSBAT TpH MHPBOHAYANHOTO npunobuBaHe no UeHa Ha
npugoGHBaHE, KOATO BKIIOWRA CIpaBELMBaTa CTOHHOCT HA NajeHOTO MM MONy4YeHOTO BIIOKEHWE H
pa3XOANTE 110 W3BLPUIBAHE HA CJICTIKATA.

Cnel WHpPBOHAYAIHOTO NMpU3Rasane (QHHAHCOBWTE aKTHBH IbpiaHu 3a THEPTryBaHe W (HHAACOBHTE
axTvEY 0BABERN 3a IpoIakGa ce OleHsBaT o CpaBeANnBa CTOHHOCT, KOATO HE CE KOpUTHDA ¢ 0YaKBaHHTE
pasxou No mpoxaxara uiM ApyT BHA ocBoBOKIABAHNA 0T (uHaHCOBUTE aKTHBM. CIiel IMbPBOHAYAIHOTO
MpU3HABAHE WHBECTHUMWTE [bPKAHU /IO HACTBLIIBAHE HA NANCH M 3aEMUTE H B3EMaHHATa PEJOCTaBEHHE OT
JlpyecTBOTO 1 HEIbPHKAaHH 33 ThPFyBaHE, KOUTO UMaT bUKCUpan Naaek, ce OUeHsBAT N0 aMOPTU3ApYEMa
CTORHOCT ¢ NOMOLITA HAa METOZA Ha EPEKTHBHATA NIUXBA.

Crnex MbPBOHAYATHOTO MPU3HABAHE (PUHAHCOBATE NACHBH kracnPUUUpani Kato AbPKaH 10
HACTRITRAHE HA MANEX W (DHHAHCOBWTE TNacWBH KracHOULMPany KaTo BLIHMKHAIM MBPBOHANANHO B
JIpy*ecTBOTO ce OUEHABAT IO aMOPTHIHpYEMa croitHocT. Crell WhPRORAYAIHOTO TIPH3HABAHE PHHAHCORHTE
NACHBN KNacH(MIMpany kKaTo ALPKAHU 3a TPTyBaHe ¢& OUEHABAT TO CTIPABEATUBA cTOHHOCT.

B xpad Ha BCeK# OTHeTeH Mepuoji JlpyrecTBOTO Ompejieid Aain CHILECTRYBA HAKAKBO OOEXTHBHO
oBCTONTEACTRO 33 06e3UeHARANE HA Aa/leHiA QUHAAHCOB aKTHB MITH IpyTia (HHAaHCOBH aKTHBH. DHHAHCOBHAT
aKTHB € 0Be3leneH, ako GanancoBaTa My CTOHHOCT € Mo-ronsMa OT 0YAKRAHATA MY Bb3CTAHOBHMA CTORHOCT.
Ofesuenkara Ha (JMHAHCOBUTE AKTHBR C€ OTHUTAT KaTO TeKyl DUHARCOB PasXoll UMM KATO HaMaleHHe Ha
pesepea oT oGe3ueHKa, aKo TOH € MONOKUTENHA BETHIHA.

JIpy:KecTBOTO OTMMCBA M3LANO VAW HACTHUHO HMHAHCOBMTE CH MHCTPYMEHTH (BKAKYMTEAHO
NPOR3TMUAILMTE OT 00e3NEUCHNAR), CAMHCTBEHO KOraTo AOFOROPEHHTE npaBa UNK 3a8bIUKEHUA 00 Tax GbAAT
[OraceH .

3.6. CToKoBO-MATEPHAIHH 3aTIACH
CTOKOBO-MaTEpPHAITHATE 3aNack CE OLEHSBAT N0 ITo-HICKATa OT JOCTABHATA H HETHATA peanustpyeMa
crofiHocT. HeTHaTa peanyadpyema CTOWHOCT € Mpejrionaraemara NpomkHa Uend B HOpMalTHUA Xo/1 Ha
cTOMaHcKaTa NedHOCT, HaMaNeHa ¢ HeoOXO/IMMATE Pa3XOAK 3a 3aBbpUIBaHE HA IPOU3BOACTEEHNS LHKBI U
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pazXoANTE, HEOGXOANMA 3 OCHUIECTBABANE Ha Npofakdara.

TlocTosuHITE 0BIONPOUIBOACTBEHN pasxoan ce pasnpenenst Ha Gasa Ha HOPMAIHHS Kanauurer Ha
MPOH3BOACTREHATE MOLUHOCTH,

CTOKOBO-MaTepHAITHUTE 3aNacH Ce OTHKCBAT MPU TAXHOTO NOTPEONEHHE M0 METOAA HA MbPBA BXOAALL,
WhpBa M3X0ARLIA CTOHHOCT.

3.7. TapHyHH cpeacTna
TapuyHUTE CPESICTBA BKITIOYBAT [Taph B 6poH, Napuuny cpeAcTBa MO pasruIaiaTeNniHn CMETKY B OaHkH,
AKPEJMTMRH 1 KPATKOCPOHHM GaHKoBH JEMO3WTH C OPWIKHANEH MATyPHTET JI0 3 MECeLa Criejl larata Ha
HHAHCOBHA OTHCT.

3.8. Jaubsuu ot newyanbara

PasxoJbT 33 AAHBUA OT Medan0aTa BKIIOYRA cyMaTa Ha TEKyLIWs JaWbK OT nedandara, H3MEHEHHATA
Ha AKTHBUTE W MACHBUTE MO OTCPOYEHH AaHBLK OT edandara n NPeH3vTHCIIEHHATE, JIIPA3HATH MPe3 TeKYIHHT
NepHo/l, Ha TEKYUIH AaHBIH OT Niedandara 3a fpe/IXoH OTYETHH MEPHOIH.

TekyuMsT AaHBK OT meyanfara ¢ cyMaTa Ha JanbHuTe OT Mevandara, KOMTO ca OTPENedcHH KaTo
IBKHMH (BB3CTAHOBHMY) N0 OTHOLICHWE Ha Janbunara nevanba (3ary0Ga) sa neproda KaTto ce npumarar
JAHHYHATE CTABKH B CUIA KhM JIaTaTa Ha PHHAHCOBAA OTHET.

AKTHBHTE ¥ TMACYBHTE 1O OTCPOYEHHTE NAFBIW Ce OTYUTAT KATO ce npuiara OanaHCOBHA METOL.
AKTHBHATE W TIACHBHTE [10 OTCPOYEHI JAaHBUW CE CUEHABAT M0 HaHBLYHHUTE CTaBKH ChITIACHO MaHBYHOTO
3AKOHOMATENCTEO JEHCTRALID 34 [IEPHOANTE, B KOUTO C& O4aKBa aKTHBLT A C8 PEANA3UPE HITH IACHBLT A CE
ypenn. QueHsBAHETO OTPa3aBa ZAHBYHATE EQEKTH HA HAYMHA, N0 koiito JlpyKecTBOTO OMAKREA JIa Bb3CTAHOBK
aKTHRATE WM [a ypPeAW MACHBHTE.

AKTHB N0 OTCPOYEHN JaHBUM c¢ PH3HaBa 10 CTETIeHTa, JI0 KOATO € BEPOATHO a iMa Ob el 1aHbIHY
neyantu, cpellly KOWTO MOXe jAa ce TPHCMajHe HamalleMara BPeMEHHA pasiuka, AaHbaHaTa maryBa wan
JAWbUHWS KPEORT. HenpuaHatiTe akTHBK [0 OTCPOYSHH HanblM W HanaHCOBaTa CTOWHOCT HA NPU3HATHTE
AKTHBH IO OTCPOYENH JJAHBIH Ce TpepasriekaT KbM JaTaTa Ha BCeKH (PHHAHCOB OTYET, 33 1a ¢¢ NPELeHN
OTHOBO CTENEHTA Ha BEPOSTHOCT Ja MMa JOCTaThuHU ObASIY JaHbUHH Nedandy, cpeuly KOUTO MOXe Ja ¢e
npucnaiHe HaMansemara BpeMeHHa pasinka, JarbuHara 3aryba Hnu aHbYHUA KPEAuT.

TTackB N0 0TCPOUEHH TAHBIH Ce NPU3HABA 3ABIDKHTENHO 34 BOHYKY BL3HUKAHAIH 0671araeMH BPeMEHHH
PazNuKA.

3.9. IIpopu3us, YCA0BHHA 3abLIKENNU H YCJIOBHR aKTHBH

TMposnsus ce mpH3Hapa, KoraTo JpyXKecTBOTO HMa TPaBHO I KOHCTPYKTWBHO 3aJBIDKCHWE B
PE3YNTaT Ha MWHAIR CBOWTHHA, WMa BEPOSTHOCT 3d NOraciBaHe Ha 3aJb/DKEHWETO Ja Obje HeOOXOIHUM
TAPUYEH MOTOK OT PECYPCH BKITFOYBALIM HKOHOMHMECKHN MOJI3H 0 MOXKE 213 OBJle HaNpaBeHa Haflek IRa CLIeHKA
HA pasMepa Ha 3a/b/KeHHETO.

[IpOBH3HKTE ce OUEHSBAT Ha 6aza Ha nall-o6paTa npubAN3ATENHA OLEHK HA PA3XOANTE, HeobXoAHMH
33 MOKPHBAHE HA TEKYLLOTO 3a/IbIDKEHRE KbM JaTaTd Ha (PUHAHCORUS OTHET. Koraro edexTsbT OT BpEMEBUTE
PasNBKH B CTOHHOCTTA HA Pa3XOAMTE € CHIIECTBEH, pasMepbT HA MPOBU3MATA MPEACTaBIABA CeraluHara
CTOMHOCT HA PA3XOIMTE, KOWTO Ce 0YaKBa Ja (BJaT HanpaBeHH 3a NOKPUBAHE HA 3ATBIKEHUCTO. KM farata
Ha BCeKH (PHHAHCOB OTHET NMPOBW3MNUTE CE TIPEpasriiexk/aT W MPEUIUHCIIIBAT C UeN Ad ¢ 0TPasH TekyllaTa
Haii-nobpa oueHka. B ciyyawTe, B KOWTO € YCTAHOBH, He 33 NOTACABAHETO HA JafBIKCHUCTO BEUE HE €
BEPOSTHO J1a Gbjle HEOBXO/IMM W3XOIALL NOTOK PECYPCH BKITHOUBALIH HKOHOMWIECKH M0N3H, TIPORUIUATA CC
OTIIMCEA.

VCNOBHI AKTHBY Ca BL3MOYCHY dKTHBH, KOWTO TIPOU3AUW3AT OT MUHATH ChOHTHA M UHETO CHINCCTBYBAHE
e GbAe TOTBLPJEHD CAMO OT HACTLITBAHETO MITH HEHACTHITBAHETO HA €AHO WK TIOBEYE HECHTYPHH ObelH
CLOMTHA, KOWTO He MoraT Aa GbEAT W30 KoHTponHpanu oT Jpy:KeCTRoTo. YCIOBHWTE akTHBH HE ¢e
npu3Hasat. YCIOBHUTE AKTHBH CE OTIOBECTABAT, KOraTo MOCTHMBAHETO HA MOTOK OT HKOHOMHUIECKH [TOI3H €
BEPOATHO.

VCIOBHH 3ATBIKEHHA  C4 BE3MOXKHM Sa[BIKEHHSA, [POMINH3AIN OT MUHAAH CHOWTHS, THETO
CHUIECTBYBAHE e OB TOTEBPASHO CAMO OT HAcTBMBAHETO UMV HEHACTHIIBAHETO HA €AHO WIH MOBCHC
HeCHTYpHU GBaemy cHOWTHA, KOWTO He MOTaT 1a ObAaT M3LANO KOHTPOIMpPARH OT NPEANPUATHETO VITH
HACTOAUIO 3A[BIDKEHNE, KOETO NPOM3IH3A OT MHHAIY CHLOWTHS, HO He € NPU3HATO, 3al0TO HE £ BEPOATHO 34
MOracABaHETO My Jia fbjie HeoOX0oaUM TTAPHHIEH TIOTOK OT PECYPCH BRITIOWBAIH AKOHOMITECKH NON3M, WK
pasMepET Ha 3abIIKEHUETO HE MoXke Ja Ohble onpeieNied ¢ I0CTAThYHA CTeNeR Ha HANCKAHOCT. VYeaoenute
3amBLIDKEHHsT He Ce NpU3HaBaT. YCMOBHWTe 3afblkeHus ce OMNOBECTABAT, OCBEH AaKO BCPOSTHATA
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HeOOXOIUMOCT OT MU3X0AALY, RapUyeH NOTOK OT PECYpPCH, BKIIHOYBALIN HKOHOMUWUCCKH TTON3NY, 3a noracasaHe
Ha 38 bIKCHUETO ¢ OTAaNeHCeHa BLE BpEMETO.

3.10. Jloxou Ha nepcoHasa

KpaTkocpoysy ToX0AW Ha MepcoHana ca A0XOAW Ra NePCOHaa, KOUTO CTARAT HAMBTHO M3HCKYEMH B
paMkHTE Ha 12 Meceua ciief, kpad Ha TTEpHofa, TIpe3 KOHTO TePCOHAanDT € MONOAIIT TPY 38 TAX.

Jpy*ecTBOTO PH3HARA KATO 3aXBIUKEHUE HEJHCKOHTHPARATA CYyMa Ha OUEHeNHTE PA3X0JiH 1O IUIATeH
FONUINEH OTIYCK, OTaKkBaHW Aa OBJAT 2anIaTeHH HA CHY)KHTEHTE B 33MAHA Ha TPYJAA WM 33 H3IMHWHANAA
OTYETEH MEPHOL.

Joxoau npy  HAMyckaHe ca JAOXCAW NpPH  Npekparasane Ha TPyAOBOTO WIH  clyxkebnoTo
MPABOOTHOLIGHHE TIPE/IM HOPMATHHA CPOK 32 IeHCHOHHPaHe.

CrriacHo W3nckBaHMATa HA Kogekca Ha Tpyla MpH NpekpaTsBane Ha TPYA0BOTO NPABOOTHOWICHME,
CNejf| KaTo CAYXHTEAAT € NpUIoGUI Npaso Ha NeHCHs 3a OCHTYPHTENEH ¢Tax ¥ BL3PACT, APYXECTROTO e
3aALDkeH0 fa My w3nnath obesuleTenve B pasMep A0 wect OpyTHN paboTHY 3annaTh. PBKOBOACTROTO ©
K3BBPIIANO TIpeTeHKa Ha (aKTOPHTE BIVACUIN BBPXY TOBA MTPABHO 3a/IbIIKEHAE (Bh3PACTORA CTPYKTYPA HA
TIEpCOHala, TEKYYeCTRBO, pasMep Ha BBIHATPLKIACHUATA W [Op.), KATO CYATA, B¢ He € HaIWUe BepOATHOCT
noracyBaHeTo My Aa JOBEAE D0 W3THUAHE HA HKOHOMWYECKH TIOJT3H, KAKTO H He CyMaTa Ha 3a)Ib/KeHUEeTO He
Moe a ObJe HOCTATHYHO HALEHIHO WIYHCIeHA. B ChOTBETCTBHE © Ta3M MPEUEHKA HA PBKOBOJICTROTO BHB
¢wHancoBus OTYET He € MpW3HaTa TIPOBH3MA 3a W3TNamane nHa O0e3mleTeHWA Ha HaeTHTE AWOa ApW
NeHCHOHKPaHE.

JIpyXecTBOTO He e paspabOTBaNo W HE MPUAATa NNAHOBE 33 Bh3HACPKACHUA Ha CNYXKHUTEIUTE ciej
HamyckaHe.

Pasxo/inTe 3a AUXEH, CEBP3aHH ¢ IEHCHOHHWTE 33b/KEHHS ce BRITIOYBAT B OTUETA 32 [IPUXOANTE U
pasxofMTe Ha pef ,,Paixomy 3a MHXBH ¥ APYTH (MAARCOBU pasxofn”. BCHYKH OpyTH pasxomH, CEBP3AHH ¢
Pa3XONH 3a MEHCHOHHH BL3HAIPAKICHAA Ha CITYKUTENTE ¢& BIIIIOYBAT B ,,JIpyru pasXxoan (TpoBH3KHY)”.

3.11. JTuznur

Dunancoe nuzun:

AKTUBH HaeTH No {pHHAHCOBOOOBBLP3aHA A0TOBOPH, 38 KOWTO JpyXecTBOTO NoeMa B 3HaYHTENHA
CTENER BCHYKM PMCKOBE U M3IrO/M, CEbP3aHHM Cbhe COOCTBEROCTTA BRPXY aKTUBA, C& KNacuHuupar xaro
(MHAHCOB AW3WHT. AKTHBHTE NPUAOGMTH upe3 (HHAHCOB NU3WHT CE€ OTYMTAT NPH MBPBOHAYAIHOTO HM
NpU3HARaHe Che CTOWHOCT, KOATO B HAYANIOTO HA JIM3WHTOBYS HOTOBOP € paBHa Ha CIPABENITHBATA CTORHOCT
Ha HAETHA AKTHB HITH ChE CTOHHOCTTA HA MUHMMANHHTE IH3HHTORH MAAUIAHNS, aK0 T¢ ¢a Mo-HHCKH, PasznukaTa
MeXIY CTIPaReUTHBATA CTOWHOCT Ha HAeTHA aKTHB MIIH CTOHHOCTTA HA MUHHMAIHHTE JIM3UHTOBN IIalanks,
aKo Te ca MO-HUCKW W OMpeieneHara B AoroBopa ofia cyMa Ha HaeMHWTe NamiaHWi ce oTIHTa Karo
drraHcoB Pasxol 3a OBICHIY NepHOLY.

DOUHARCOBRAT pa3xojl 3a GbACUIH MEPHOAN €& OTIHTA KaTo TeKyll GHHAHCOB pazxo/ 3a Mepyofa,
MPONOPLKOHAAHO HA OTHOCHTENHUA AN HA ALIKUMUTE MAHAMANHH JIM3MHEOBH NIIAWARKS [0 A0M0BODA 33
nepuoja B obLIATA CyMa HA TOrOBOPEHHTE HAEMHN NITALUAHAS.

Excrnoamayuonen nusunz

TInamanya (HauucleHHTe HAEMBY BHOCKH) MO €KCTLIOATALHOHEH JIM3NHT, 10 KOHTO JpyKecTBOTo €
HAEMATEN ce TpPH3HABAT KAaTO pasxol 3a BHHWIHM YCHYyrW Ha Oaza JMHeHnAs METOX 33 BPEMETO Ha
MPOABJLKATCITHOCT HA JIM3HHTOBHA JOTOBOP.

Tlnamanys 1o eKCTIOATAHOHEH TTH3HWHT, o KofiTo JpykecTBOTO € HaeMOaTen C¢ NMPU3HABAT KaTo
NOCTBLINIEHUS oT Tponaxk6y (HacMM) Ha Dasa NUHEHHMS MeTOI 38 BPEMETO HA MPOALIMKHTETHOCT HA
ITU3WHTOBHS A0TOBOD.

3.12. Ilpuxonn

[Mpuxoaure oT npogaxiaTa Ha NPOXYKUML, CTOKKM M APYTH 8KTHBH CE [IPM3HABAT, KOTaTo 3HAYNTENHE
YACT OT PUCKORETE W TIONI3UTE, c€ IPEXBHPIAT Ha KYIyBada, He Ce 3ana3Ba ywyacTHe B yNpPaBISHUETO HIH
e(DEKTHBEH KOHTPON BHPXY MPOAABAHUTE AKTHBH, CYMATa Ha NPUX0ia Moxke Ja 6bjle HaleXIHO W3THCIeHa,
HanHie e MKOHOMHYECKA H3T0/a 0T CHE/KATA W HATIPABEHUTE PA3XOIH HITH TE3H, KOWTO il 6H1aT HanpaBeHH
BBE BPB3KA ChC C/lENKATA, MOTAT a ObAAT RAJIENAHO HITHUCIEHU.

[pHXoAK OT W3BLPLWIEHH YCIYIH e MPU3HABAT B 3aBUCHMOCT OT eTara Ha 3aBLpUIeHOCT Ha CeNKaTa
¥bM JaTaTa Ha GURAHCOBHS OTYET ITPH YCNOBHE, Ye PE3YNTATHT OT CASHKATA MOXE Jla CE OLEHH HANeHK/IRO.
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ErtansT na 3aehpLUSHOCT Ha CIENKATa ce onpeaens Ha 6a3a ChOTHOLWIEHHME MY HAIPaBEHUTE A0 MOMEHTA
paIxofid KbM 00110 H34RCIIeHHTE PasXxoK [0 CACHKATA 33 M3BbPIIBAHE Ha yenyraTa.

Tprxomy, Ch3AaIeHH OT NON3BAHETO HA aKTHBK Ha JIpYKeCTBOTO OT APYrH JIHUA BbB BUA Ha ANXBH,
RAWUEH3MOHHK TAKCH W OMBUAGHTH Ce NMPHM3HABA, KOFATO CYMATa Ha MpuxonMTe Moxke Aa Oble HAnemIHo
KITHACNIEHA H € Hanue WKOHOMWIECKa 3T, CBhP3ana ChC CIeTKaTa.

JIMXBWTE Ce TTPW3HARAT TEKYIIO TIPOMOPHHMOHANHO Ha Bpemesata 0asa, KOATO OTYHTA eQeKTHBHAR
H0X04 0T akTHBa. E(eXTHEHUAT JOX0I CC ONMPEACHS Upe3 IHXBEHW: IIPOLEHT, € KOWTO Ce JIMCKOHTHPA TOTOKET
OT OBJEIIHTE TTAPHIHH TIOCTBINEHNS, O1aKBAHK MPpe3 CPOKA Ha IMON3BaHe Ha aKTHBA, 10 CyMaTa Ha Hagaiara
OTIeTHA CTOWHOCT HA aKTHBa.

JIMUEH3MOHHWTE  BL3HATPAXKAEHHS €€ TpU3HasarT cropel pasnopeaduTe Ha  ChOTBETHOTO
cropasyMeHHe,

[IpUXOIUTE OT TABHJACHTH CE€ NIPU3HABAT, KOTATO CE Bb3HUKHE MPABOTO 3a TAXHOTO N0Ny4aBaHe,

3.13. EdexTH 0T NPOMEHNTE BHB BATYTHHTE KYPCOBE
ChenkuTe B WYXJIECTPAHHA BANYTA, ¢ WIKAIOMEHHE Ha Te3W 3a NMOKYNKa W mpojaxba Ha sanyTa, ce
OTYATAT B JIEBOBE MPH MBPROHAYANHOTO CHETOBOLHO OTpassBaHe KaTo KbM CyMarta B WymJAcCTpaHHa BamyTa
ce Mpunara UEHTPaNHUAT Kype Ha buarapeka Hapopna banka kbM JaTarta Ha cAernkara. TlapuannTe akTHBY W
TTACHBH, AeHOMWHHPAHN B YyAK/IECTPAHHA BATYTa C€ OTHHTAT B JIEBOBE MO 3aKINOTHTENHUA Kype Ha benrapeka
Hapogna Baka 3a CbOTBETHATA BATYTa, KbM JlaTaTa Ha H3TOTBAHE Ha (MHAHCOBHA OTYET. Bh3nukHamuTe
KYPCOBH Paz/IMKH ¢ OTUMTAT BB (UHAHCOBHS PE3YINTAT 32 IEPHOJA.

3.14. YnpaBaenne Ha PHHAHCOBHTE PHCKOBE
Daxmopu Ha QuHAHCOSUME pUCKOSE
B xoia Ha JeifAOCTTa o1 JipyKecTROTO & M3N0KEHO Ha PazNudHH (PMHAHCOEH PHCKOBE, BKITFOYRAIIN
BANYTEH PUCK, MWXBEH DUCK, KPEUTEH PUCK M THKBHAEH PHCK.
VhpaBNeHHeTo Ha pucka ¢e OChINECTBARA TEKYUIO OT yipasuTtenuTte Ha [pyxecTBoTo.

Banymen pucx

JPY’KeCTBOTO OCHILECTBABA CAENKA B YykKIECTPaHHA BANyTa, NOPaW KOCTO € M3JI0KEHO Ha PUcK,
CEBLP2AH ¢ MPOMEHMTE BbE BAaNyTHUTE KypcoBe. JIpy:eCTROTO HE M3NON3BA ACPHUBATHBHA (MHAHCOBH
MHCTPYMEHTH 33 YNPaBNeHUE Ha TO3H PHUCK.

Jhuxgen puck

@OUHAHCOBKHTE WHCTPYMEHTH, KOWTO TOTEHUMANHO w3farar JIpyKeCcTBOTO HA ITHXBEH DHCK ca
[OTOBOpHTE 32 PUHAHCOB JIU3HAT, KAKTO W GaHKOBHTE 1eN03UTH. LIpH 326MH ¥ ZOTOBOPH 3a (hITHAHCOR JIH3HHT,
33 KOWTO JOTOBOPeHnd TUXBEH MTPOLUSHT ce opMupa Ha ipoMernnBa 6asa, JIpyxecTBOTO € U3I0KEHO Ha PHEK
Ha napraHATe MoToly, CKITIOYeHHTE HOTOBOPH 3a QHHAHCOB JNIKHT OF JpyHKECTBOTO €4 C IIPOMEHNHE AMXBEH
MPOLENT, TIOPaZin KOeTo 3a JIpYKeCTBOTO ChUIECTBYBA H3BECTEH ANXBEH PUCK.

Kpeoumen puck

TPy ecTROTO & WATKEeHO Ha KPeIHTeH PUCK B Cy4al, 4e KIMCHTATE He W3NNATAT CBOUTE 33 TBIDKEHMA.
TMonwuTrkaTa Ha PEKOBOICTBOTO B Ta3K OBAACT € HACOHYEHA KbM OCBHUIECTBABAHE Ha TIPOAAKGH HA KITHEHTH C
TIOAXOAANIA perTyTaLuHd,

KpeauTHHAT pUCK Ha MapHYHUTE CPEICTBA MO DAHKOBH CMETKW & MUHUMAleH, TEH KaTto Jpyxectsoro
paboTH camo ¢ GaHKN ¢ BHCOK RPEIUTEH PEHTHHT.

Huxsuoen puck
Tekyuure aKTHRH Ha NMpPedNPUATHETO MPERHINABAT TEKYLIMTE MAcHBH, NOPAIM KOCTO HE € Haluue
AMKBUAEH PHCK,

4. HemaTepHAaANH AXTHBH
M3MeHeHnaTa pes Nepuojla B HeMaTepHaHuTe axTHRH ca TIPEACTABCHY B CTIPABKA 32 HETEKYUHTE
(OBITOTPAHYTE) AKTHBH, TPUIOKERA KBM HUHAHCOBUA OTYET.

Banaucnﬂn CTORHOCTH MO CHIECTREHH rpyml o {xanasg _ . :
.o HematepHANHW AKTHEW B S {1 1 I B RN, _2013.5,.
I]o,l:l06peHHﬁ Ha HACTH aKTHBH 12 19



MoscHuTentn Genencu kKbM rONHIEANA PHARHCOR OTHET

Codryep - 2
TTpeIoCTaBeHH aBAHCH W HEMaTepHanHi akTWBH B TIPOLCC Ha 12 -
WIrpaxare

24 21

Hpedocmagenume agancu U HeMAMEPUATHI QKTMUSH 6 NPOYeC HA USZpasicodne KbM 31 aexemBpu
BKITIOTBAT

e TpemocTaBeHH aBancH 3a npupoduBane Ha cobryep - 12 xun. ns,

HznosssaHu aMOPTHIAHHOHHM

HemarepHagHy AKTHBH | Hopma (%)

- 2084r. 20131
PeMoOHTH Ha HaeTH aKTHBH 33 33
Cotpryep 33-50 33-50

5. AnaroTpafiAd MATEPHAIHH AKTHEH
VM3amenenusTa ripes nMepuoja B HeTEKYUIMTE (TBATOTpaHWATE) MATCPHATTHY AKTHRHW Ca NPEICTABEHA B
CITPABKA 32 HETEKYUIMTE (bIrOTPaitHUTE) aKTUBH, NPHITOKEHA KbM (UHAHCOBHA OTHET.

BaaHCOBH CTOMHOCTH 110 ¢hIIECTBEHM TPYIM ALJT 0T PaiiHH (xua.ne.)

_ MATePHANHH AKTABH 2014 r. 2013 r.
KOMIIOTPH H KOMITIOTBPHO 0D0pYABaHE 152 236
MammHi 2 2
ARTOMOGHAN 41 56
CTONaHCKH HHBEHTAP 2 2
TTpesOCTaBeHH ABAHCH W JLITOTPAAHH MATEPHANHN aKTHBH B MPOUEC 2 -
Ha W3TpaKAaHe

199 296

Hpedocmasenume aganc u ObAZOMPAUHU MAMEPUATIHY QKMUSU & npoyec Ha usepaicdane KoM 31
JeKeMBPY BIJIIOUBAT

& [PEHOCTABCHH aBaHCH 3a l'[pPUIO6HB&He Ha apToMOGHTH - 2 XWn, 1B,

MarioiisBAHH SMOPTHIAUMORHH HOPMIL

JIBIICOTpARHY MATEPHATHY 2KTHEY (%)
2014 . 2613,
KOMMIOTPH # KOMIHTEPHO 000pYABAHE 20-50 20-30
Maruuin 30 30
Aptomolumm 10 10
CTOHAHCKH WHBEHTAp 15 15

HantJiAe AMOPTHINPAHA MPE3 MEPHOAA KLATOTPAIHA OT4eTHA CTOHHOCT (XIA.NB.)

MATEPHATHH AKTHEH O T'PYIH 2014 r. 2013 T

KOoMMIOTPY ¥ KOMNKTLEPHO 000pynBaHe 9 44
ARTOMOOUIH 25 46
CronanrckH HHBEHTAP 1 3
35 23

51. B #eiinoctTa cn JIpYKECTBOTO CH W3MON3BA CIIC/IHUTE NBACOTPAHHM MAaTEpPUAHA aKTHBY, TYHIA
coOcTBEHOCT:
- OdhucH Tol HaeM, HaxoIAu ce & rp. Bapra
- Odvic ToJ HAEM, HAXOAAI CE B TP. Codus
- ABTOMOOWITH HA TH3MHT



TToacHWTENHH GETeKKHE KLM FOMIIITHEA d)HHi!.HCOB OTHET

6. AnarocpoYHH (PHHAKCOBH AKTHEHR

XILAAG. s . -
C 20141, 20131
MamncTBeHO YHacTHe

S
o

7. MatepHaanm 3anacH

BarancoRaTa CTOMHOCT H3 CTOKUTE B Kpaa Ha Nepuaja He ¢e pasmivyaea ChUIeCTBCHO OT TAXHATA HETHA
peanusMpyeMa cToiHoCT.

[Tpes 2014 rox. bamaHcOBATA CTOWHOCT Ha NPONANEHUTE CTOKH OTUETEHA KATO pasxoX, Bb3NH3a Ha
2 466 xun.as. (2013: 2 895 xun.ns.).

8. Bzemanun

2014 r. 2013,

XU A8.
B3emanus ot nponaxou 523 858
O6e3uecHKa HA B3eMaHKHA OT ApoJKOK (56) (60)
flpenocTageny aBancu 3a YCIyTH 3 1
Q610 63eMaNus oM KRUSRMUE 4 D0CMASHUYY 470 799
Baemanus ot nposax6u (Bx. denexka 20) - 1
BzeManus 3a nuxeu {Bx. bDenexxa 20 1 -
Obupo azemanta om RPednpUAmua om 2pyna 1 i
JlaB1H 32 BRE3CTAHOBARAHE 1 6
Hpyru 11 9
(0c3ueHKa Ha JPYri B3CMaHna (1} -
Qfwo Gpyeu g3emaniii ; 11 15

482 815
HBArocpoyHH - -
Kparxocpounu 482 815

482 815

9. Hapu ¥ napHYHH eKBHBAJEHTH
KoMmoHeHTHTE Ha TaPUIHWTE HATHYHOCTH W TTAPHIHHTE SKBUBANEHTY, PEJICTAREHN B CYETOBOAHNA
Oamaxc ca:

XULAE. © 2014, S 2013 r.
Mapuuun cpeactea B Gpoii 80 86
Taprunu cpezpcrea B DE3CPOYRE PasNNALATENHH CMETKH 688 633
TMapuunn cpeicTBa 1IpellOCTaBEHH Karo obe3medeHue 3a OaHKOBM 20 20
rapaHuH

788 739

[IpenoctapeHuTe AEMO3NTH 3a 00e3NeYeHHE Ka DaHKOBK rapaHLiuy Lie OnjaT ocBoGOAERU A0 Kpas Ha
mecer] rouu 2015 rop,.

10.Pazxoxu 3a OBAeIH NTEPHOIH

XUAE. 2014 r. 2013 r.
CepeusHo obcnyxeaHe 402 442
Hpyru 28 23
Jluxeu no GUHAHCOB NHIWHT 1 2

431 467




TogcHATeRH GETeKKE KbM FOARIIHAR (UHAHCOB OTHET

11. Kanuran

PerucTpupainsT kanuran Ha JipyKecTROTO €& ChCTOR OT 51 pana ¢ HOMWHANHA CTOHHOCT B pasMep Ha
100 ne. 3a Oan. BcaukW AAnoBe ca ¢ TIpaB0 Ha MofydaBave Ha JMBMICHT W NHKBAAAUAOHCR NAN 1
NpeAcTaBNsBat eAHH raac ot obWoTo cuOpanye Ha ChAPYXHUUATE B JipyXecTBOTO.

CrvceKET Ha CHAPYKRILUTE B JIpyXecTBOTO € TTPeJICTaBeH 110 CACAHNS HaTHH:

31 mexemnpn 2014 - 31jexemspn 2013
. % '. gsaoBe %
TORukoM OOJT, EMK 103112849, rp. Bar;Ha 26 50.98 2% 5098
Hrrepuewsiba Bapkon Cucremc Jlumuren, 25 49.02 25 49.02
Bemakobpuranns
51 10¢ 51 100

12.0poeusnn
12,1, TIpoBU3HHM 3a NIEHCHH W APYTH TOA00HNA 3aTbIKEHUS

Komneiicupyemu oroyes Ha

Xl 7i6. I HEPCOHANa

Canfo B HAYANOTO Ha MEPUOAA 9
Hauncneny HORY TIPOBUIAH 8
Hamaneuune

Canno B kpas Ha NeEpHOAA 17

Bx. chino Geneskka 19.2.
12.2, [lpoew3nu 3a AAHEINA

Bax. Gesexxa 18.2

13.3aanKeHust
2014 r. 2013 .
X1 78,
3amb/KeHs Mo 0TOBOPH 33 (PUHAHCOB IM3HHI 13 18
61940 3a0BANCENIA KDM (PUHAHEOGU HPEORPUAMU 13 18
TloayueHH aBaHCH OT KITHEHTH 160 149
JagsmAKeHHs KbM JOCTABYHLN 260 521
JaTLIKEHHA KBM TIPCHIPUATHA oT rpyfa (Bx, Genexxa 20) 82 178
JaThIKEHHA, CEBP3AHH € ACOUMHPAHH W CMECEHM TIPEANpWITAN (BXK. 38 33
Genexka 20)
3aAbKeHHA KbM NEpCoHana 81 75
FaAbLKEHHS 32 3aIbMKUTEIHA OCHIYPHTENHH BHOCKH 15 12
JIaHBUHY 3a/{BIUKEHHS 61 221
060 Opyzu 3G0eANCeHUA 157 308
710 1207
JBrocpoduHd 46 46
Kpatkocpounn 664 1161
710 1207

Tonyuenu 3aemu U 3A0BANCERUA O DOZ0E0PU 34 PUHAHCO8 AUUNHE



TloacauTenHu GEREKKE KBM MOTHIIHAA UHAKCOR OTUCT

BHR Ha Bany Cpox'na Kpatk ObeslieyeHna
3aeMa/IOTOROPA 32 T Ha TIOTacABaH OEPOIH - . o ;
IHHAHEQBJTA3NEE - 336M e

JonemHWTENHA LSD - -
nap{yHa BHOCKA OT

CHPYKHHK

Horoeop 2a GuHadcos EUR i 2017 4.85 13 8 3 -

JIH3WHT HA aBTOMODOUIT

5l 46 5

14.Tpaxonn 3a 0LACIH NEPHOTH

Cymi (x5a,78.);

20341 . 20183,
CepeuzHo 00CHyKBaHe 536 349
536 549

15.JTnzuEr
15.1. OmnepaTHBeH JHIHHT

Hpyaceemsomo kamo muzunzodamen

OlepaTVBHUTE TH3HHTH Ca CRBHP3AHN ¢ OTHARAHE TTOJ HAEM HA KOMMIOTHPHO 060pyABAHE CODCTREHOCT
na JIpy’ecTBOTO ¢ HaeMHH CpokoBe OT 5 rofl. HaeMaTenuTe HaMat onuws 3a npuotuBane Ha 00OpyABaHETO,
cifeq B3THYaHe Ha HaeMHuA cpok. CTORHOCTTA Ha TIPUXOANTE OT HaeM e TiocodeHa B Benexka 16.

2014 r. . 201371,
XUun. 1e.
Banancosa CTOMHOCT Ha NPeACCTABEHUTS 10 AOFOBOPH 33 ONCPaTHEEH 136 216
NH3UHT AKTHBH
OBwa cyma Ha B3EMAHHATA 10 JIOTOBOPH 33 ONEpPaTHEEH JTHIWHT 41 30

Hpyocecmsomo kamo AUIUH2ONONYYamen

OnepaTHBHHTE TW3HHTH CA CBLP3aHT ¢ HAeTH HEIBIKHMH KMOTH BBB BPB3Ka ¢ JEHHOCTTE, ¢ HACMEH
¢poK OT | TOJMHA W OTIMA 3a yAbKaBaHe. JIpyKecTBOTO HAMA OMIHA 32 NPHICOUBAHE HA UIMOTHTE, CACA
usTHuane Ha HaemHus cpok. CTOMHOCTTA HA PA3XO/MTE 3a HaeM e nocoveHa B benexxka 17, CrofiHocTTa HA
NONyYeHHTe 10 NUIMHTOBK JIOTOBOPH AKTHBM HC MOXKe Aa Oble HAUEHJIHO M3HUMCNEHA W CLOTBCTHO HE €
npeAcTaBeHa.

Xui. a6,

O6nia cymMa Ha 3aALIIAKSHEATA NO AOTOBOPH 33 ONEPATHEEH NHZUHF - -

15.2. ®dunaHCOB AHIHHT
Lpyoicecnaomo Kamo AUsUH20ROAYYAmER

- Bamaneopa CTOHHOCT HA IKOMYHCHIL AKTHRI 110: (PHHIHCOBH TH3AKOORYE . © (xu.nB.} _
L S S T - HOFOBOPH : _ S o . 2014r. o 2013
ABTOMOORIH 19 21

19 21

MHRAHCOBH PAIX0/IH 33 GBACIIH NePHOIH 1o PHAARCOBH JIH3HATOBH Cyma (xnn.as.)
_ Jiorosopn. . _ c 2014 2013n
B HauanoTo Ha nmepHOka 2 -

13



TloSCHWTENHH DENCHEN KM FOIMUTHNA QUHAHCOB OTHET

Hogu
TMpu3nary B TEKymMTE Pa3XoNN 3a AEpHoaa
B kpaa na neproaa

16.[puxonn

HeTHH MPAXOAH OT NTPOAAKIH

TTpwxoaH oT Mpoaaxba Ha CTOKK

TprxoaE OT HIRBPITRAHETO HA YCITYTH, B T.4.:
- NPUXOZIM OT CEPBH3HO 0OCITyKBAHE

- paspaboTka Ha codTyep

- MPHXOOH OT HaeMH

- APYTH NPAXOAK OT YCIyTry

- Apyru.nipuXonu o7 oHepaTHBHA AeHAOCY |

JIWXBH 1O MPHCBHACHH B3EMAaHHA
OTnNRcaHy 3a0RIDKEHHS

drHaHCOBYU NMPHXOIH

puxoan oT IMXBH
TTOAOKUTENHH PA3NKKH OT NPOMHA Ha BATYTHH KypcoBe

17.Pazxonn
Pa3zxoau 3a maTepuann

Topreo 32 cnyxeOun aBToMOORIH

KOMRIOTHPHN 4acTW ¥ KOMTIOHEHTH

PesepsHH HaCTH M KOHCYMATHBY 3a CIy»eOHH asToMoGHIHA
En.ereprus

Kanuenapeky u ofHc Matepuanm

Apyru

Pa3xX0oAH 3a BLHITHH YOIYTH

CepruzHo obcnyxsaHe

Haemu

Kypuepckn yenyru

KOMyHHKAIIUOHHA YCNYTH

Peknama

CUeTOBOJHM, NMPABHH H KOHCYITAHTCKH YCNYTH
3acTpaxoBkH

HesapucuM GWHAHCOR OANHT

Apyrw

B1;3depamncﬂus .
OcuryporkH

Paaxom sa-fiepeopana

- 2
(N -
1 2
{xun.nB.)
2014 r. 2013 1.
3377 3 864
I 200 1072
403 452
176 75
15 34
606 511
4 577 4 936
{xum.as.) -
20141, 20131
- 1
1 -
1 1
(xmm.re.)
2014 r. 2013,
7 6
3 5
10 11
{xupIB.) -
2004 r. 2013 1
i9 21
14 11
g 5
5 3
2 2
22 32
71 74
. (xum.as.)
2014 r. 2013 .
313 361
45 4]
39 47
28 28
26 24
26 6
8 §
4 4
85 78
574 597
L i)
UG, L2018
870 849
98 76
968 N5




ToscHuTENNY GenexxH KbM FOIHITHAR QUHRAHCOR 0TYET

JEpyru-pasxofs 3a oTiepaTUBUA AeiiocT

banaucosa cTOHROCT Ha NPOAANSHH CTOKH
KomannnipoBkn

TTpencTaruTeNHA PasXxonH

TTpORH3HH 33 KOMITEHCHPYEMU OTITYCKH
Japenus

Hpyrv

A @_&gﬁaﬁéon pas

Pasxozau 3a o0e3leHKa HA B3eMaHiA

OTpuLaTciHH Pa3ivKH OT NIPOMAHA HA BAJTYTHH KypcoBe

Pa3xoau 3a MAXBH

Pa3xof] - CTOBHOCT (XIT.JIR.)

2014 r. 2013 1.
2 466 2895
53 58

20 11

14 9

3 1

31 16

2 607 2990

BarkoBuW Taxcu 10 11
35 46
18. Janb1H oT Ne4axHaTa
18.1. Texyu anbK BLHPXY TleqanOaTa
T 64 CtoliHoCT (XHILIIB.)
¢KYIN AaALK BLPXY nedanbara 014 T 20131
Hanbuna neyanda 265 224
Craeka Ha KOPITOpaTHRHWA JAHEK 10% 10%
Kopnopatyeen 1aHeK 26 22
18.2. BpemMenAn pasiTHKH Y OTCPOYEHH NaHBLH:
2014 20137 Wamelien
- : - G e Cacpmiflac e oo o Akrasflac med
T T - Crodmoctaa. Crofigect Ha: Nt o (Fpgera
‘BpeMeHAA pasfigKa - MponsXol . S He no . HB. N0 _
_ TR BpeMeHHATA K BpeMeéHHaTa - - I - N
pazIAKA QTchqegn. pazamica OTCPDflelmr i “p“xmmf
: AIHBLH JAHEIM : Y
W pasxonn
Pa3nnka MeXay CHETOBOHATA H (151} (15) (178) (17 2
HaHbeuHa DATaRcoBA CTORHOCT HA
OBATOTPARHUTE MATEPHAIHH
aKTHBH
PazxoAH NpeAcTABIABALIMA A0XOAH 41 4 62 6 (2)
Ha MeCTHI dH3HYECKH JTHLA 1
Pa3XOOH 33 3aUBIIKHATENHN
OCHIYPHTENIHI BHOCKH, CBbP3akA €
TAX
O6ezeHKa Ha B3eMaH|d OT
npeaaxon 57 6 60 6 -
CyMW 33 HEU3INOI3BAHH 37 2 9 1 !
KOMTIEHHPYEMH OTITYCKH Ha
NepcoHana H 3aTHLKHTENHR
OCHI'YPOBKH EBPXY TAX
(36) 3) Th) @ 1
18.3. Pasxonm 3a JaHBUH 0T nevanbara
P 6 CTofROCT (XAANB.)
asxoim 33 ,a,au’pxm o1 nesanbara 2014, 2013 T

13



MosAcHRTENHH GeNexKr KbM TOEIIHKS (PHHAHCOB OTYET

Texyw Aarkx oT neyanbara 26 22

HM3mMeHeHnA Ha aKTHBUTE H MACHBATE NO OTCPOYESHH IAHBLM (D -
Pa3xon 3a AaHbK 0T Nevyanfara, TPHIHAT B OTHETA 33 NPUXOAH B pasxoH 25 22

19, loxoi4 Ha MepcoHAaiA

19.1. Cpeapocnuchbien Opoit Ha mepcoHana:

Cpexocnenten Gpoil.

- Kareropusmepc RS

- . | U o 2018
PrroroguTENM 6 6

AHANMKTHYHA CIEHHATHCTH 9 5

TexXHUUH A IPYTH BPUIIOXKHA CNELHANHCTH g 10

AIMWHUCTpATHBEH NepcoHan 3 5

Jpyr waer nepcoHan 1 1

27 27

19.2. JILKAMM CYMH MO TUIATEH FOAWINEH OTIYCK, OHaKBaHW jd ObAAT 3annaTeHy Ha CYKHTeInTe B
2aMAHA HA TPYAA UM 33 W3MUHANUAA (M3MUHANKTE) OTUETEH TepHoL

Cyma (xun. 16.)

3a/reicenns 32 KOMITEHCHPYeMH 0T ChCTRIS : : 2014 1. 20131

B nasanoroe Ha nepuona 9 -
Hauwncinenu 14 9
Hannatenn (6) -
17 9

B kpan Ha meprona

20.Cebp3aHu JHIIA

20.1. Jluua, KOHTPONMpaWM [PAKO WIW KOCBEHO HWITH YNPOKHABAMN 3HAYMTENHO BRHAHWE BLPXY

HpyXKecTBOTO
HaumenoBanue H ceJANHILE HA CBLPIAN0TO JHIE OnucaHAE HA THHA CBLP3AHOCT
HOsukom OQJ1, EMK 103112842 rp. Bapna MpemmpuaTue Maiika, NpuTexasaulo npakoe 50.98%

ot Kanutana Ha [{pyxecTBOoTO

TMpenmpusThe, pHTekaraio 49.02% ot kanHTana
W YAPBKHARAID 3HAYHTENHO BIIHAHHE BBPXY
Hpy#xecrsoTo

Hureprewrsitn Bapkon Cucremc Jlumutup, Jlownon,
Benurobprranus

20.2. Chenxy ¢be CBLP3aHEA MHLE, TPH KOUTO € HATHUE KOHTPOR WK 3HAYHTENHO BIHAHNE

Honyuenu zaemu (xun.ng.) _
' Hpenocragen Hoayse - Kypeosn ~Hawsc  Dmar
M KpeauTH AW CPasIMKM JieHH - eHE
. ‘npeymepmoaa moramte. o U JIHXE

 ‘HaiviengRarinesa

EBLpsanoTo THIE MY W M
. o npes . L3112,
nepuoia _ : -
HurepHemtHba bapxon 33 - - 5 - - 38
Crcremc Jlumurna,
Jonrnon, Bennkobputanus
33 - - 5 - - 38
Jpveu coearu (xun.ng.)
2014 r, _ 2013 .



HoscHuTenHy GENEXKH KbM FOJIMINHNA (HHAHCOR OTYET

Heypeaen
n

Ofemna: -

- 0fc Ofien na

- cugaKaTa,

" Haumenosapne #a-. paer

CBLpIAHOTE IMTE o « B Kpa:,
‘ iepHoan
ITponamxon
osukom 00, EMK MponaxGa Ha CTOKKH 3 - 30 1
103112849, rp. Bapna
Keuxom OO, EMK TpeoTAarane Ha odHC O - - 1 -
103112849, rp. Bapuna Haem
[0Bukom OO, EMK Jnuxsu 1 1 - -
103112849, rp. Bapua
4 1 31 1
TToxynku
Hoenxom OO, EMK TTokynka Ha CTOKH 145 82 200 178
103112849, rp. BapHa
Weukom 001, EMK HaeM Ha odue 15 - 15 -
103112849, rp. BapHa
160 82 215 178

21.PuckoBe, cBbp3aHl ¢ HHAHCOBUTE HHCTPYMEHTH

Tless 1 NOAHTHKR Ha PLKOBOACTBOTO MO OTHOIGEHHE YITPaBJIeHHE HA PHCKR

JpyXkecTBOTO ¢ M3NOKEHO HA PasfiUTHW BUJAOBE PUCKOBE MO OTHOWICHWE Ha GMHAHCOBHTE CH
MHCTPYMEHTH. 3a moBede WHOOPMAr|s OTHOCHO (WHAHCOBUTE aKTHBH W NACHBH TIO KaTETOpHW Ha
JpyxecTsoTo, BwkTe Oenewka 21.4. Haii-3naunmnre (PMHAHCOBM PHUCKOBE, HA KOWTO € MIAMKEHO
JIpyKeCTBOTO Ca Na3apeH PUCK, KPEAUTEH PUCK 1 NTUKBWIEH PUCK.

VNpaBneHneTo Ha pucka Ha JIpyxeCTBOTO €€ OCBINECTBABA OT YNpaBATeNnTE. TlpuopuTeT Ha
PBKOBOICTBOTO € A OCHTYPH KPaTKOCPOUHUTE W CPEAHOCPOYHK MApHTHI OTOUN, KATO HAMal KPCAMTHHTE
CH EKCMIO3H LM,

JIpykecTROTO He THPryBa (MHAHCOBH aKTWBW 33 CMIEKYNAaTUBHM LENM, HE W3jaBa OMUMH, W HE
HHBECTHPA B IEPWBATHBHYW (PWHAHCOBH WHCTPYMEHTH.

BeneAcTere HA M3TTON3BAHETO Ha (PMHAHCOBH HHCTPYMEHTH JpyXecTBOTO € M3JIOKEHO Ha Iasapet PHCK
W NO-KOHKPETHO HA PUCK OT TIPOMEHU BBLB BANyTHAS KYPC, IWKBEH PUCK, KAKTO W PHCK OT NPOMAHATA Ha
KOHKPETHH 1IeHH, KOETO Ce [LIKH Ha OTIepaTHBHRATA W WHBECTHUMOHRATa AEHHOCT Ha HpyxecTBOTO.

21.1. AHa]H3 HA HEHOBHI PUCK
Banymen puck
Tonamara yacT OT CHENKHTE Ha J{PYXeCcTBOTO C€ OChLUSCTRABAT B Uy KACCTPaHHa BallyTa.
DHUHAHCOBHTE AKTHEY K NAacHBH, KOWTO ¢a JICHOMHHHPAHH 8 YyXIecTpaHHa BATYTa pasiiyHa OT CBpO
¥ ¢a Mpen3aHCIeHy B GHITapek JicBa KbM Kpas Ha OTYETHHA TTEPHOA, Ca NPEACTABEHN, KaKTO CeABA:

Hznarade HA KpaTKoCcpodeH

PHCK

[atcku gonapu BpHTaHcka Anpa
‘000 Q00

31 sexemspH 2014 1.
(OuHaHCcoBH AKTHEH 2 -
OUHAHCOBH TTACKHBY (26) (4)
QO6mo Hanarane Ha PUCK 24 @

31 pexemepu 2013 r,
DHHAAHCOBH AKTHBY 5 -

DUAAHCOBH TIACHBH (23) -




TlogcRUTENHY GENEHKH Kb COAMUIHYS (PWHAHCOB OTHET

Q61110 U3NAraHe HAa pHCK (18) -

IIpeacTagenara no-fony Tabnuua Tokazsa YyBCTBUTEHOCTTA Ha HETHUA (GWHAHCOB PEe3yNTAT 3a
Neproja Cle/l JANBL B Ha APYTHTE KOMIOHEHTH Ha CODCTBCHMA KaNUTAll M0 OTHOIUEHHE Ha (HMHAHCOBHTE
AKTWBK W nacwey #a JIpy/KecTBOTO, KbM Kypea Ha WATCKHA Jonap v bDpuraHckata Tupa cnpiMo OnarapckHd
Aes, [IPH paBHU APYTH YCNOBUA.

B Tabnvuata ce npuema, ue TIPOUEHTHOTO yBENHYeHHE / HaManeHHE KbM 31 nexemepn 2014 r. Ha Kypca
#a GBATAPCKHs IEB CTIPAMO WATCKUA fomap W GpuTanckara iwupa ¢ + - 5% (2013 r.: 5%). Axe KypCBT Ha
GhArapcKus e CIPAMO LIATCKWA A0RAP W OPHTAHCKATA INPA CE YBENTUHYH € 5% (2013 r.; 5%), To ToTapa Tasu
TIPOMAHA 11E CE OTPA3H N0 CNeJHUA HAYWH!

XUAAE. HeTten (HHAHCOB Pe3yaATAT 34 ColcrBen KanHTal

TOAMHATA
HiaTckn bputancka

IHaTckn BpuTancka

AoJaapn Juipa HoaapH Jmpa
31 mekemepn 2014 T, 179 - 1102 -
31 mexemppu 2013 1. 179 - 1024 -

AKO KypchT Ha ObIrapekis 1eB CNpsMo ATCKUA Jojiap 1 GPHTAHCKATA JTNPA C& Hamalii 5% (2013 r.
5%), TO TOFaBa Ta3y NMPOMAHA IIE ¢e 0TPazd MO CIIEHA HATHH:

XULAE. HeTen pyHaHCOB PE3yaTaT 3a CobcTBEN KandTan
roJuHaTa
Hlarekyr Bpurancka Hiatckn bpuTancka
JAoJnapu JHpa JoIapH aupa
31 nexemBpu 2014 1. 175 - 1 098 -
31 nexemspn 2013 1. Y77 - 1022 -

ManaraneTo Ha pHck OT TIPOMEHW BbB BANYTHWTE KYPCOBe BApUpa TIPE3 TO/MHATA B 3aBUCMMOCT OT
ofieMa Ha W3BLPUWIEHHTE CAETIKY, NEHOMHANPAHH B FYXKACCTPAHHA BANTYT4,

Jhuxeen puck

Tormurakata Ha JIpyecTBOTO € HACOUEHA KbM MHHUMH3HPAHe Ha AUXBERHA PHCK TPH ILJIIOCPOTHO
punancnpane. Kum 31 aekemspyu 2014 r. JIpyxecTBOTO € M3NOKEHO HA WIBECTCH PUCK OT NPOMAHA Ha
NasapHATE TMXBEHN NPOLEHTH, NOpaR aKTa 4e UMa 3aabIXKeHUd Mo J0TOROPH 38 dhUHAHCOB MH3AAT.,

21.2. AHajaH3 ua KPeTHTHHA PHCK

KpeAwTHUAT pUCK TIPEACTABNABA PUCKBT JaJCH KOHTPAreHT Jia He 1oracu JAXBAKECHAATA CH KBM
JIpymecTBoT0. JIpY/KECTBOTO € H3NOKEHO Ha TO3W PUCK BBB BRb3KA C PA3NTHLHH (drHARCOBA HHCTPYMEHTH,
KaTO HAMPUMEp BICMAHNA OT KITHCHTH W AEN03Npane Ha MapHaHi CpelcTsd. Wznaranero Ha J{pyxecTaoTo HA
KpeJINTEH PHCK € OTPaHWHMEHo [0 pasMepa Ha DallancoBata CTOHHOCT Ha WHAHCOBUTE aKTHBY, TIPU3HATH B
Kpas Ha QTUeTHHA NEPUOA, KAKTO € TOCOYEHO TTO-A0JTY!:

2014 2013
XWLNG.
Tpymv (pBHAHCOBY aKTHBH — OanaHCOBH
CTOWHOCTH;
TEHProBCKA U JPYTH B3EManus 432 815
TMapwu v napuuHy exsrBaneHTH (De3 napuiHn 708 653

cpeactra B Gpoii)
BanadcoBa cTolHOCT 1190 1 468




TMoScHATETHYE GENeXKH KbM roERIIRHS (HHAHCOB OT9eT

JIpyKeCTBOTO PEAOBHO CNE/AW 32 HEWIMhIHEHHETO HA 3albJIDKEHWATA Ha CBOM KAHEHTW W ApyrH
KOHTPAareHTH, YCTAHOBCHH WHIHBWAY&IHO MMM HA FPYNH, U WINOM3BA Ta3n MH(OPMALIMA 33 KOHTPOR HA
KpeauTHUA prek. [lonuTuka Ha JlpyXecTBOTO € [a M3BbLPLIBA TPAH3AKUAM CAMO C KOHTpAreHTH ¢ J0OBp
KpeqnTeH peTHHT, PBHKOBOJACTBOTO Ha [Py KecTBOTO CHATA, Ye BCHYKH TOPECnoMeHaTH (MHAHCOBH aKTHBH,
KOHTO He ca OWam O0e3LeHABAHHM WM ¢a ¢ HACTBAMA nafjexk MNpe3 NPEACTABCHHTE OTYETHH NEPUCIH, Cca
(GUHAHCOBI aKTHBH ¢ BUCOKA KPEOWTHA OLCHKA.

KPeMTHHAT PUCK OTHOCKO TapiTe W MApHUHATE eKBUBANEHTH CE CHUWTA 3 HECHUIECTBER, ThH KaTo
KOHTparenTHTE ca 6anku ¢ A0Bpa peryranys i BUCOKA BRHITHA OIEHKA HA KPEAWTHNS PEHTHHT.

BanancoBUTe CTOHHOCTH ONMACAHW TO-rope, NMPeAcTaBIABAT MAKCHMAITHO Bh3MOXKHOTO H3JTaraHe Ha
KpeauTeH pick Ha JIpyecTBOTO 1o OTHOLIEHHE HA Te3H (PHAHCOBH HHCTPYMEHTH.

21.3. AHalkN3 HA TUKBRHAHNUA PHCK

JlpyecTBOTO flocpeia Hy>XANTe CH OT JIMKBUAHH CPeJicTBA KaTo BHUMATENHO ClNEAHN TaliaiusTa no
MOTACHTETHHWTE THAHOBE HA KBATOCPOUHHTE PHHAHCOBW 3aTB/UKEHHA, KAKTO W BXONAWIATE W WIXOILAHIH
TapHYHA MOTOUM, BBINVKBALIM B XOJa Ha OnepaTWBHata AefinocT. Hyxwre oT maphiHu cpejcrsa ce
CpAaBHABAT ¢ THPTOBCKWTE B3EMAHHA W HATMYHWTE TAPHYHH CPEACTBA 3 14 OBAT YCTAHOBEHW HTHITBLA WITH
neguuuth, Tosw aHanWs onpelens Jaiu ThPFOBCKUTE B3EMAHMA M HANWMTHWTE MApWunu CPElCcTBa He cd
JIOCTATHLYHH, 3a 1a MOKpPHAT HY:KIHTE Ha Jpy#kecTBOTO 32 TEproAa.

[Mazewute Ha OTOBOPHMTE 3a/kIAeRNA Ha JIpyXecTBOTO (CHABMKALLN THXBSHH [MAUIAHHA, KBAETO €
NPUIOKMMO) ca 0000LIEHH, KAKTO CITe/IBa:

Texyumn Herexkymn
31 pexemepn 2014 1. Mo 6 mecena Mexay 6 n Orlaos " Han 5
12 Mecena roaHHA TOAHHA
Xun.a8.
3anLmxerus 1o GUHAHCOB JIH3WHT 3 2 8 -
3aeMu - - 38 -
TBPTORCKH, IAHBYHH W IPYTH 499 - - -
3ATBIKEHUS
O61me 502 2 46 -
Tekymu Hetvexymu
31 nexemepn 2013 . o 6 mecenna  Mexay 6 0 Orlaos Han 5
12 mecelna roAHHE rogJHA
XUAASB.
Sapemxkenya 10 QUHAHCOB AH3WAT 3 2 13 -
3aeMu - - 33 -
ToproeekH, JAHEYHW H APYTH 1 007 - - -
3abIKEeHNs
O6mo 1010 2 40 -

CrofiHoCcTHTE, ONQBECTCHH B TO3IW 4AHAIM3 Ha nMaiekdTe Ha 3a0bIDKEHWATa, UpeACcTaBnABAT
HEAUCKOHTHPAHWTE TapuvHH NOTOUH 110 JOTOBOPHTE, KOWUTO MOTaT Ja ce paznu4aeat oT GanancoBUTE
CTOWHOCTH Ha 3a0LIGKEHNATA KbM OTHETHATA 14Ta.

DHUHAHCOBHTE AKTHBH KATO CPe[LTBO 34 YIIPABJICHHE HA JHKBUTHHASA DHCK

ﬂpn CLEHABAHETC W YNPABACHHACTO HA JUKBHAHNA DHUCK pr)]{eCT‘BOTO B3¢Ma fipenBun O4aKBaHHUTE
TapyUiHA NoTouH OT CI)HHaHCOBH WHCTPYMEHTH, NO-CNEUHaNRO HAJAYHHUTE NapudHKi CPEACTBA H ThproBCKHTE
B3eMaHHA,

21.4. Kateropns puHAHCOBH AKTHEH K MMACHBH



TTOACHHTE/THA BENERKN KM FOARIHIA QUHAHCOB OTHET

BanaHcoBuTe CTOMHOCTA Ra (PHHAHCOBATE AKTHBK U TacuBd Ha JpyxecreoTo MoraT ga Owbjar
NPencTaBeHy B CEAHNUTE KATETOPUU

MUHAHCOBH AKTHBH 2014 2013
XUAIE.

KPCHHTH ¥ B3eMAHHA Bh3IAMKHAJIH
NMbBPBOHAYAJHO B NpeANpPHATHETO:

TBPrOBCKA W APYTH BIEMAHHA 482 815

Tlapy v napuyHK CKEUBATICHTH 788 739
06mo guHAHCOBH aKTHBH: 1270 1554
PUHAHCOBH TTACHBH 2014 2013
X6

MOuHAHCOBH NACHEH, 0TYATAHH HO
AMOPTHINPAHA CTOHHOCT!
HeTtekymy nacHBwH:

REB Y 38 33
38 33

Texylp nacHeu:
TBProBekA H APYTH 3aTbIKEHHA 659 1156
659 1156
O6mo puHAHCORH TACHBH: 697 1189

22.ToimTHKa H NPONSTYPH 32 YIPARJEHHE HA KANHTAIA

Henute Ha JIpyXecTBOTO BbB BPb3Ka C YNPARICHUE Ha KanuTana ca:
e 113 OCHTYpH CrTocOGHOCTTA Ha JIpYecTBOTO 12 MPOJBIDKH 213 CHUIECTBYEA KaTO AeticTRaulo
TIpeATpHATHE; U
e Ja OCWIypM ajieKkaTHa peHTabuiHOCT 3a coOCTBEHMLMTE, KATO Ofpelens 1enara Ha
PONYKTHTE K YCITYFHTE CH B CHOTBETCTBHE C HHBOTO HA PUCKA.
JIpyxecTBOTO OTlpe/ieNia KOPUTHPaHH: KaruTan Ha 0CHOBATa Ha GanaHcoBaTa CTOHHOCT HA CODCTREHNS
KaTTUTaT # HETHUA TBIT, TTPEICTABEHH B CUETOBOHKA Bananc.
HeTHnsT IBNT ce M3YHChsNEa KaTo of0MHAT BT CE HaMald ¢ fanaHcoBaTa CTOHHOCT Ha NMApUTHRTE
CpeNICTBA ¥ NAPHIHWTE EKBUBANICHTH.
Jipy*ecTBOTO YTIpaBIaBa CTPYKTYpaTa Ha Kalurajla W Ipast HeoOX0ARMHTE KOPEKIHH B CHOTBETCTRAE
C NPOMERNTE B MKOHOMUJeckara 0GCTAHOBKA W PHCKOBATE XAPAKTEPHCTUKM HA CHOTBETHHTC AKTHRH. 3a ma
ToAMBpka WIW KOPArMpa KamuranoBata CTPYKTYPa, JIpyXecTBOTO MOXE Aa TPOMEHA CymaTa Ha
JAWBWACHTHTE, W3ITALIAHHA Ha cODCTBEHUITHTE, /Ia BbpHE KaNHTall Ha cofcTBEHHIMTE, Za EMATHPA HOBH AANTORS
WNK 13 Bpo/iafie aKTHBH, 33 12 HaMaNK 3aIbILKCHUATA CH.
KanutambT 32 NpeIcTaBeHUTE OTHETHH NEPHOAN MOXKES Nd 6bae aHATTM3NPAH, KAaKTO cnejBsa:

2014 2013
XUILTE.
CobCTBeH KanuTan 1100 1023
3apnaxenus 710 1207
TTapwunn cpecTBa U MApUHN EKBUBANCHTH (788) (739)
Heten anar (78) 468
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TIORCHMTENRM GENEAIKN KM [OIMIIHNA (HHaNCoR OTHET

CofcTBed KanuTan ¥ HETEH ALl 1022 1 491

ChOTHOMEHHE HAa HETEH IBAT KbM cOOCTBEH KannTan v

HeTen BT (7.63)% 31.38%

23.Ipusunn npeanoaokeHne 3a Aelicraalio npeAnpraTue

(DHHAHCOBUST OTYET € WIFOTBEH HA MPUHUMNA-TPEANONOKEHHE 38 JEHCTBAMO TIPEANPUATHE, koiTo
npexnonara, ve JIpyXecTsoTo e NpONBMKK ASHHOCTTA CH B obozpumoTo Gupete. He ca ycTraHOBEHH
CHIECTREHN HECHTYPHOCTH, CBBP3aHH C TIPUIIATAHETO Ha TO3W TIPWHIIUI, MOPaiR KOETo PHKOBOACTROTO
CHMTA, 4e TO3W TIPUHIMN € YMECTEH [PK U3rOTBAHE Ha QUAHAHCOBHS OTHET.

24,0p00penue Ha PUHIHCOBHA OTHET
FoauHMT MHAHCOR OTHET € NPHET U 0A00peH 3a nyGuKyBate OT PbKOBOACTBOTO Ha JIpyKecTBOTO
Ha 01 mapr 2015 roa.

25, CLOWTHA ciell Kpas Ha 6TYETHHS 1epHO/
He ca Bp3HWKHANH KOPHTUPAIIH I HEKOPUTHPAIH CHOUTHA MEKAY NaraTa Ha GUHAHCOBKS OTUET H

faTaTa Ha ojobpenneTo My 3a myGnVKyBaHe.

Jlata Ha cheraeane: 01 Mapt 2015 rox.
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