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,BOHH KOMEPC” A/l
TOMMINEH JOKJIA/ 3A JXEMHOCTTA
31 AEKEMBPH 2008 I.

PLKOBOJCTBOTO IPEACTABS CBOA FOMMINICH JIOK/IAL 32 neitnocTTa KbM 31 nexemspya 2008 T.

OIMUCAHBME HA JEMHOCTTA

“Bonu Komepc” AJ| (,,JIpyr*ecTBOTO”) € PErBCTPUpAHO IIPE3 2001 r. ¢ OCHOBEH NpEeIMET HA
JEAHOCT C/IEIKH ChC 35PHO M KOMIIOHEHTH 32 IPOM3BO/ICTEOTO Ha kombmaupany Qypaxu,
TIPOM3BOICTRBO B ThPrOBCKH CHEIKH ChC CeICKOCTOIAHCKHE TIPOYKTH OT PacTHTE ICH 1
JKYBOTHHCKYA IPOM3X0l, BHHUTHOTHPrOBCKH CIIEIKH — BHOC, U3HOC, peekcnopt, GapTepHU
CIGJIKH, BETPEIHOTLPTOBCKH CENKH C XPAHUTENHM B HEXPAHHTCIIHH IPOIYKTH,
IOCPEIHIIECTBO M NPE/ICTABATENICTBO / 6e3 mporecyaitHo / Ha GBArapcKy U TyX ICHCTPAHHN
JOPHTMYECKH JIAIIa, CIEJKH C MMOTH BEIIHH Ipapa BLPXY TAX, TPAHCIIOPTHH | CI€UTOPCKA
YOJIyTH, OCHINECTBABAHE Ha BCAKAKBa Apyra CTONAHCKE U TBProBcKa AeHHOCT, KOSTO HE €
BOPMaTHBHO 3a0pateHa.

,Boum Komepe™” AJl € IpaBONpPHEMHHK Ha TpeoGpasyBaIoTo Ce APYXKECTBO C OTPAHIICHA
otrosopHocT ,,bomz Komepc” OOJL B aKIOHEPHO APYXECTEO. TTocneaAHOTO OT ¢BOS CTpaHa €
IPABONIPHEMHEK Ha ,, 50K O60pOT — IPOH3BOACTEO IIpasen ” EOOJ rp., Jloeew, camo 1pes
IIpOM#EA Ha HAHMEHOBAHACTO W CEAIHAIICTO CH.

Jlo cpenara Ha 2002 r. IpoK3BOJICTBEHATA CTPYKTYPa ga ,,borm Komepce” Al BkmoyBame
dypacauTe 3aBOMIM B IP. byprac & Ip. Cr. 3aropa; Ceunexommiexcure B ¢. Kp. I'paame u c.
3uMeH, Bypracka 06sacT.

Cne cpiebuo pemerue ot 31.07.2002 r. Ha Byprackus OKpBKeH ChA 1O ¢.1.Ne186/2001r. ot
,borm Komepe” AJ] rp. Byprac ce oTaenmxa B¢ HOBA aKIHOHEPHHE ApYXKECTBa:
,,Caanexommnexc Kp. pamame” A/l c. Kp. T'paguie i ,,CBAHEKOMIUIEKC 3emer”AJl c. 3EMEH.

Cle/l OTENINHETO Ha BETe JPYKecTBa OCHOBHUS KallMTall Ha ,Jborn Komepc” AJl e 233,400 ss.
pasupezeneH B 2,334 6pos aKitEy ¢ HOMAHATHA crofinoct 100 yB. BesKxa.

J{pyecTBOTO € C eAHOCTeNeH A (JOpMa Ha YIIPABICHHE. WsnsaarTendusaT opréd e CoeeTa Ha
JIAPEKTOPHTE.

TpeMeTsT Ha AekHocT Ha J[py)KeCTBOTO €: HPOUIBOACTRO Ha xoMOmERpaay ¢ypakHH CMECKH
32 SKEBOTHOBBICTBOTO, IPOM3BOJICTBO HA GHOKOHIIEHTPATH K TEPrOBA CBC COCB MPOT.

Ha 08.09.2008 r. axrusute ,,born Komepc” AJl ca npoajeHH Ha A.JLIL 3o0xpanuHBeCT
EOOQ, rp. Cr. 3aropa.

JIpy)KecTBOTO € ¢ YaCTHYHO HPEYCTAHOBCHA JNEHHOCT: IPOM3BOJCTEO Ha KOMORHApPaHY (QYDPaKHA
CMGCKH 32 KHBOTHOBBICTBOTO, IPOM3BOJCTBO Ha GYOKOHIEHTPATY 1 THPrOBHI CHC COCB HIPOT;
IpOIBIKaBama ACHHOCT: NOKYIKa 1 npojaxba Ha 35pHa.



,BOHY KOMEPC” A
T'OJUIIEH JOXJIA 3A JEAHOCTTA
31 AEKEMBPH 2008 1.

OTIrOBOPHOCTHU HA PBKOBOJCTBOTO 3A GUHAHCOBUA OTUET

OTr'OBOPHOCTTA 33 H3TOTBHHETO ¥ AOCTOBEPHOTO OpencTasine Ha QUHAHCOBHA OTICT B
CBOTBeTCTBHE ¢ MEXTyHapo HuTe CTaHAapTH 32 (UHaHCOBH OTYETH, IIPUCTH B Esponeiickas
CPhIO3, C€ HOCH OT PHKOBOACTBOTO. Tasy OTFOBOPHOCT BKIOUBA: Pa3paboTBaHe, BHEAPABANC 1
IOAThPXKAHE Ha CHCTEMA 32 BBTPEIICH KOHTPOT, CBBp3aHa C H3TOTBAHETO ¥ JOCTOBECPHOTO
upecIaBsHe Ha GUHAHCOBH OTIETH, KOUTO Ja HE CBHALPXKAT CHIIECTBCHA HETOIHOCTH,
OTK/IOHEHHS ¥ HECHOTBETCTBYS, HE3aBACUMO JIaJTH T€ CC AB/DKAT Ha A3MaMa M Ha rpelnka,
[0AG0p ¥ IPYIIOKEHAE Ha HOIXOISIIN CICTOBOAHH HOTMTEKHY; ¥ H3TOTBAHE HA IIPAOIA3NTEIHA
CUETOBO/IEY OLICHKE, KOKMTO 8 €4 Pa3yMHM IpX KOHKPETHATE o6cToRTENCTBA.

Ilo Hapexnade Ha CpBeTa Ha TAPCKTOPATE.




»BOHH KOMEPC” A
CUYETOBO/AEH BAJIAHC
31 ZEKEMBPHU 2008 r.

(BcHMKY CyMU ca B XMJLAIHA JIEBA)
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»BOHHU KOMEPC” A/l
OTYET 3A TOXOJUTE
31 JEKEMBPH 2008 r.
T'oauna, 3a3spmuia aa 31
AeKeMBpY

(BCHMKH CYMH ca TIOCOMEHH B XMIIS/HM 1EBa) pan. 2008 r. 2007 r.
IipoabL/eKkaBania ACHNOCTR
Tpuxonu oT nposaxtu 18 552 295
Pasxoau 3a MaTepuaiy (1) (£))
Pa3xo/u 3a BEHITHK YCIYTH (115) (197)
Pasxonau 3a BB3HATPAKICHHS 19 (86) (80)
Tipyri pasxon (4) 3)
[IpoMeHu B HAZMMHOCTTA HA FOTOBATA NPOMYKUMS 1 (520) (291)
He3aBBPLICHO MPOH3BOICTRO

(727 (572)

3ary6a ot aefimocTTa (175) 277
OUHAHCOBY pa3xoay - -
3ary6a npenn gankum0 obaarane (175) @277
Pasxonu 3a naHsuy 20 - -
3ary6a 3a roamEATA OT HPOTLKABAIE ACHHOCTH (175) 277
TIpeycranOBeHH JAeAHOCTH
[leuanGa 3a nepHoIa OT MPEYCTAHOBEHH ASHHOCTH 23 8,749 380
Tleaanba 3a ropaEATa 8,574 103

?&m

3naria Msanosa.
T 1aBeH CUETOBOLHTEN

rp. Byprac, brirapus

3apepru CBITIACHO O

Pocuna Boresa e

Peructpupan o,um‘oﬁ" i\
3.6 |
[IpunoxenusTa Ha CTPAHMIM 7-36 ca HEpas/IeNna YacT OT HACTOAIIIA (hHHAHCOB OTYET. 4



»BOHU KOMEPC” Al
OTYET 3A DPOMEHUTE B COBCTBEHMSI KAIINTAJI
31 JEKEMBPH 2008 r.
(BCHUKM CYMH Ca B XWISIHA JIEBa)

OcuoBen Ilpeonennuen m  Hepasnpeaeaena O6mo

KAATAN  [JPYTH pe3epBa neqanba
Canno xbm 1 sayapn 2007 r. 233 71 1,005 1,309
Pasnpenerenre Ha HepasmpeIeleHara - 376 (376) -
neqanta
[Ipeonenxa (IIpmi. 5) - 617 - 617
OT1cpoden JanbK OT IPEOLCHKE - (62) - (62)
IMeqanba 3a ronuHATA - - 103 103
Bcruko npU3sHaTH NPAXOAM H
pasxoay - 931 (273) 658
Caano xbM 31 gexemspu 2007 1. 233 1,002 732 1,967
Canno xbM 1 sayapu 2008 r. 233 1,002 732 1,967
[IpeonerpdeH pe3eps - (617) 617 -
OTcpoueH JaHBK MPEOICHKa - 62 (62) -
TTewan6a 3a roamEaTa - - 8,574 8,574
Benuko npusHATH OPUXONE H
paszxonu - (555) 9,129 8,574
Camno kbMm 31 nexemspun 2008 r. 233 447 9,861 10,541

Tozu du qo6pexn 0T CepBera Ha JlupexTopute ¥ € IOJITACAH OT:

.

Panum Pammes N 3iaTka VBaBoBa

ManbmauTenc Ry I'maBeH cueTOBOTHATEN
31 mapt 2009 . =
rp. Byprac, brirapus

3aBepuit CHIIACHO

Pocuna Botepa &

PerncTpupas OXUTOp . ‘ cKymspe Omar” O0]1
3,604 "
TIpuioxennsTa Ha CTpapyIE 7-36 ca HepasenHa 1acT OT HaCTOSIIHA ¢huHAHCOB OTYHET. 5
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7

Ostiust GHHAHCOB OTYET. 6

»BOHHU KOMEPC” A/}
l OTYET 3A NAPHYHHUTE IIOTOIM
31 JEKEMBPH 2008 r.
I (BCHUKE CyME Ca B XHJISI/IH JIEBa) Toxana, 3apbLpIAIA HA
31 nexemBpH
IIpan. 2008 r. 2007 r.
l 1lapyaam DoTonM OT ONECPATHBHA ACHHOCT
ITocTBnneHus OT KIIHERTH 12,656 12,027
[Inamanns KbM JOCTABYMLN (13,615) (13,753)
I IInamanaws K6M IEpPCOHA X OCHIYPHTENIHY YHCTHTYIHH (268) (263)
ITnammanus 3a IAXBA (385) (393)
IInaasws 3a JagbOE BPXY A0X01a (19 (29}
I Br3cTanoBEHE AN H OCHTYPOBKH 1 -
HApyru mramanms - (41)
. HetHu mapuysm noTony oT oepaTHBHA ACHHOCT (1,630) (2,452)
Ilapuuan DOTONM OT HHBECTHIMOHHA ACiiHOCT
IMoKyIIKa Ha HMOTH, MAIMEN ¥ ChOPBKCHHS (13) 5)
l IMocrbiuicHUs OT OpoAaxOr Ha IMOTH,MAalllHHH ¥ CHOPHKEHUS 13,269
IIpenocraBeny 3aemMu (8,690) -
[locThnneHus IO HOracsBaHe Ha IPEJOCTABCHY 3aEMH 1,083 -
l [TomygeHu THXBHA IO NPEIOCTABEHH 32EMKU 161
[MTocThIIeHAs OT PUHAHCOB JIM3HHT 375 468
' Hetern napwden noToOK OT HHBECTUIMOHHA AEHHOCT 6,185 463
INapmarm noTonm oT dEAAHCOBA AEHHOCT
l Inamanns no GUHAHCOB TH3KHT 3) (11)
[Monyuenu 3aemMn 6,304 6,480
Horacenu 3aemn (10,871) (4,576)
l Heren napugen OTOK OT (PHHAHCOBA ACHHOCT (4,570) 1,893
I ¥Yeemmmenne/(namaniende) Ha IAPATHATE CPEACTBA B
€KBHBAJICHTH (15) (96)
l B magajoro ma roganaTa 11 25 121
B xpan na roamHaTa 11 10 25




,BOHIA KOMEPC” A/l
MPAJIOKEHMS KbM I'OTANTHAA ®UHAHCOB OTUET

31 TEKEMBPH 2008 r.

2.1

OcHoBHA NeHHOCT

“Bomn Komepc” Al (,,JIpyrxecTBOTO™) € 4acT OT I'pynara na ,,bonu Xonmam:” AJ] 1 HEroBATE
IBIepHE IPYKeCTBa (32e1HO ,T'pynara) 1 ce 3aHMMaBa C MPOA3BOJICTEO U moogax0a Ha
KOMOUHEpAHY (YPaKH, KaTo ¥ Ha NPOIYKTH U XUBOTHH IIPOM3BEACHH OT APYTH IPYKECTBA OT
I'pynara. [Ipes cenremspn 2008 1. “Bonx Komepe” AJ 9acTAIHO € IPEYCTAHOBAIIO JEMHOCTTA CH
¥ IpOXBIDKABAIIA ISHHOCT: HOKYIKO-Ipoax0a Ha 3bpHA.

Jipy»XecTBOTO € PErICTPUPaHo B PemyGmeaxa bearapus. AApechT Ha yIPaBIcHAe Ha JApyxecTBOTO
e:

TIpoMHEIUICHA 30HA ,,3aua/”

rp. byprac
brarapus

CueToBOIHA NOJATHKA

ITo-7I0MTy ClIEBa OTACAHHE Ha CICTOBOIHATA NIONUTHK, [IpRIIarasa Op¥ K3rOTBSHE HA
dumancoBus orueT. IlomTurara GruIa ITOCIIEIOBATENHO IPHIAraHa 3a BCLUKY IPEIICTaBeHH

FOJIMHE, OCBEH aKO A3PHYHO HE € YIIOMCHATO IPYIO.
Baza 3a W3roTpsHe Ha QHAAHCOBASA O0THET

HacTosmusT GFHAHCOB OTIET € U3rOTBCH B CHOTBCTCTBAC C H3ACKBAHAATA Ha MexayHapoaHu
CTaBaapT# 3a QUHAHCOBY OTYCTH (MC®O), npuera oT EBpomeiiCKus ChI0%.

(DHHAHCOBHAT OTYET & H3TOTBEH TP Cla3BaHe IPUHIMANA KA HCTOPAtieckara NeHa, OCBEH B
CIIyYauTe Ha H3BHPINCHA IPEOIICHKA Ha 3CMM M CTPaJil ¥ OIICHKA Ha 3eMEAEINICKa TPOTYKIAs 110
cIpaBeMBa leHa. F3roTBsaHeTO Ha (PMHAHCOBHA OTUET € HAMPABEHO Ha 6a3: JeiicTRaIo
IIpeApHSTHE C OTTIE] OLEHKATa Ha PHKOBOACTBOTO 32 OBbIemaTa ACHHOCT Ha Ipe/IIPAATACTO.

N3roTBSHEETO Ha (QUHAHCOBATE OTUETH B CHOTBEICTBHE C MC®O usmcksa ynoTpebara Ha
CUETOBOHY NprO3rTeNHH oneHKy. CBINO0 Taxa H3UCKBA NPH OpAsaraHeTo Ha CICTOBO/HATA
JIOJATEKE Ha IPEIIPAATHETO PBKOBOACTBOTO Ja U3II0I3BA coOcTBEHATA C¥ NPELeHKa.
EeMeRTHTe Ha (DHHAHCOBUTE OTIETH, THETO IPEACTABAHE BKIIOTBA HO-BACOKA CTENCH HA
IpEIeRKa I CIIOKHOCT, KAKTO 1 Te3H CNIEMCHTH, 38 XOHTO [IPSIONOKEHHSTA B ONEHKATS HMAT
AHAMATE)HO BIUSHAE BEPXY QHHAHCOBUTE OTYCTH K2TO L0, Ca OTACIHO DIIOBECTEHH B
[puioxenwe 4.

Cmandapmume, UIMeHeHUIMA U PASACHEHUINA 6 CULG 33 omuemnua nepLoo Ha Jpysicecmeomo,
sanousawy Ha 1 auyapu 2008 2., ca HeNpUROJICUMY U HE ce omHacsm 00 OeliHOCIMG HA
Jlpyacecmeomo, nopadi. Koemo Ke cd aHARUSUPAHY 8 Oemaiiiy:

KPMC®O 11, ,,MC®O 2 —Onepanuu ¢ akIiay B pAMKHITE Ha rpynara i ¢ 0GpaTHO H3KYIICHH
cobcTReHH axuuy.”




IPYUIOKEHNS KBM I'OUIITHWSA ®VHAHCOB OTUET (IPOABLJOKEHHE)
31 JEKEMBPH 2008 r.

I ,BOHY KOMEPC” AJl

l 2 CueToBONHA MOJINTHKA (mpoxbJEKREHNE)
l 2.1  Basa 3a marorsaHe Ha (PEHARCOBAH OTIET (Opob/Kenne)

Cmandapmu, UsMeHeHus Y MoulKy8anusl KoM Chujecmeyeauyu Cranoapmy, Koumo ne ca GleINU 6
l cuna u Ke ca npuemy om Jpyoicecmeomo 3a no-panko npunazane

CieHyTe CTAERAPTH M M3MEHEHIs Ha CHIECTBYBAlH CTaHJAPTH ca MyOIHKyBaHM X Ca
3a/TH/DKATEIHY 32 TIPAIAraze 32 CICTOBOHM IEPUOIH Ha JIpy»ecTBOTO, 3aNI0UBAIIA HA A CIIE/L
1 sryapu 2009 T. iz 32 MO-KBCHH IEPHOJIH, HO HE ca mpreTH OT J{pyeCTBOTO 32 II0-PaHHO
[pHnarage:

e MCC 1 (Asmenenne) ,lIpencrassade Ha Juuancosy oTaera” (B CAIA 32 OTHCTHA
mepuoaM, 3aTi0IBANIA HA AIH CJIe/1 1 sayapn 2009 r.). FlameneHAETO 3abpansBa
YIPE/ICTABAHETO HA ONPEACICHN NPUXOMM H PasXOnH (m3meHcHuS. B cOOCTBEHUA
KaIMTAl, KOATO ¢a PE3y/ITaT OT ONeparuy Che cOBCTBEHUITATE) B 0TUETA 32 IIPOMEHUTE
B COGCTBEHYS KATATAT ¥ M3ACKBA A3MEHEHUATA B COOCTBEHUS KaluTall, KOUTO ca
PE3YJITAT OT Olleparua C5C coBCTBEHHALUTE, [Id CE IPEJICTABAT OTACIHO OT
A3MEHEHHUSATA, KOUTO ¢a PE3YJITaT OT HECBBP3aHUTE ChC coBCTBEHHMIIKTE OlICpalas.
Beraxy TPOMEHT B COBCTBEHHS KAIIATA], KOWTO HC Ca PE3yIITar o7 OTIEpAIHH ChC
coGersenmmuTe, TpsGBa Ja GB/IAT IOKa3aHy B OTIETa 32 PE3YIITaTuTe 0T ne#nocTTa, HO
IIpEPUATHSTA MOTAT A2 H30epaT ik Aa IpejICTansIT €IME OTUET 3a Pe3yJITATHTe OT
neinocTTa (0TYeT 32 BeceoOXBaTHAS JIOXO/1) MM jBa oTueTa (0TYeT 32 HOXOIUTE M OTICT
3a BceobXBaTHUS K0X0/). KOTATO IPEANPHATAE IPEH3HCINBA UITH pexnacupunupa
cpaBHATENHA HHopmarsd, TO Tps0Ba 2 IPEACTaBRY IPEH3THCIISH CICTORONCH Damanc
KBM HAUaoTO Ha CPaBHMTEITHES HEPHOJ B IONBIIHEKHC HA OCCTAITHOTO H3UCKBaHE /12
ce PECTABST CISTOBOJHN GaanCh KEM Kpasd Ha TEKyIIH i Cp-aBHUTENHHS NEPAOL.
JIpy»eCTBOTO ¢ NPHIOXKH MCC 1 (Mamenen) ot 1 sHyapu 2009 1.

e MCC 23 (Mamenenue), ,Pa3xoqm mo 3aemn” (B cmJIa 32 OTHETHHA NEPAOIM,
samoyBamy Ha uad cxex 1 aayapn 2009 r.). Criopea Hero mpe AIpusTHsiIa TpsibBa Ja
KAUMTATM3APAT PasXONUTE IO 326MH CBBP3aHH © IpUAOCHBAHHS, CTPOSKY WA
IIPOM3BOJICTBO Ha OTTOBAPSI Ha YCIOBIATA aKTHB (aKTHB, H3WCKBANT 3HATHTEHO BPEME
33 IPHBEXAHE B CHCTOSHHE 32 ymoTpeGa nim npoaax6a) KaTo JacT OT PA3XOIHUTE 34
TO3M aKTHB.

TuAKYBAHWA U USMEHEHUS, HA ColljeCmeysauju cmandapmu, KOUMO He Ca 6Re3NU 6 CUIA U He ce
omHacsm Koy Oetinocmma na Jpycecmeomo

ClileEwTe THIKYBARKS ¥ N3MEHERHS Ha ChINECTBYBANA CTAHJIAPTH ca ny0IEKyBaHH ¥ Ca
3aTH/DKATEIHA 32 IPAIArase 3a CYETOBOHM ICPHOIM Ha JIpyXeCTBOTO, 3aTI0MBAIIM HA MK CIC]
1 stayapu 2009 r., M 32 HO-KBCHH NEPAONM, HO HE €O OTHACHT KbM HeinocrTa Ha JIpy:KecTBOTO,

TOpai TOBA HE Ca AHATMIUPAHK B IeTaIH:

o MC®O 2, ,,Cuenxu cbc coOCTBEHH axmun” (B CANA 33 OTMCTHY NEPHOJIH, 3an0TBalH Ba
pnuz cnen, 1 sayapu 2009 r.).




»BOHHU KOMEPC” AJl
I IIPIJIOKEHUSA KBM INOJUINHANA ®PUHAHCOB OTHUET (IIPOABJOKEHHUE)
31 JEKEMBPH 2008 r.

I 2 CueroBoaHA NOJUTHKA (IPOTBIGKEHNE)
l 2.1  Ba3a3a m3roTRaHe Ha UHAHCOBUE 0TIET (NPOIbJUKEHHAE)

TLAKYBGHUSL U USMEHEHUS, HA CHUeCEyeauyy CmanOapimy, KOUmo He c¢d 6ne€3ny 6 CUra U He ce
l omuacam kem Oelinocmma na Jpyocecmeomo (npoovadicenue)

e MC®O 1 (Uamenenne), Jlpuiarane 3a mspey IBT Ha Mexmynaponuute CTaH[apTy 3a
®unancosa Otgernoct” u MCC 27, ,, KoHCONAIAPpaHE ¥ HHINBHYa THH (HHAHCOBH
oTgeTH” (B CHNIA 32 OTYETHH NCPHOJH, 3aI0YBANIM Ha Wik cyief 1 suyapu 2009 r.).

e MC®O 8, ,,OneparrBEX CerMeHTH” (B CHJIA 32 OTYETHH [ICPHOH, 3AIT04BAIIY HA WA CIICA

1 suyapm 2009 r.).

e MCC 32 (Msmenen), ,,Ounancosu nacTpymerTa: Ilpeactassue” u MCC 1 (Mameren),

,JIpeacTassue Ha GUHAHCOBH 0TICTH” — PUHAHCOBH MECTPYMEHTH C OIIIHAA 32 npoaaxba

¥ 32T6JDKEHNS, YPOM3JIA3AIIA OT JMKBAAANKA (B CHJIA 3@ OTICTHH IEPHOM, 3aTI0IBAIIH Ha

unu cnex 1 syapm 2009 r.).

o MC®O 3 (U3menen), ,,busnec xkoMOunanuu” (B CAli@ 32 0TICTHH IEPHOJH, 3alI0YBa|M Ha

wm ciex 1 romm 2009 r.).

e MCC 27 (Mamenenne), ,, KORCONMARPAHY 1 HHIWBUYaTHH oryeTH” (B CHIIA 32 OTYETHHU

IIEPHOTH, 3an0uBal Ha Wi ciey 1 suyapu 2009 r.).

e MCC 39 ,,®unancoru uactpymenTH: IIpusHasane 1 onenka” (V3menenuc) (ehexTrBeH 32

PETPOCICKTABHO NPYUIOKCHEE 38 MOMITHE IEPHOH, 3a1/09BAINM Ha iy ce) | 1om 2009

r.).

e MC®O 1 ,JIpmrarane 3a rbpsr ubT Ha Meaorynapoauure Cranaapru 3a @MHaHCOBA
OruersocT” (3Menen npes nexkemepu 2008 r., B CHIIA 33 IBPBH (UHAHCOBH OTIETH 1O
MC®O 3a 0TIETHE IEPXOJIH, 3AI0YBANA Ha rH ciex 1 roma 2009 r.)

e IlomoGpenns ra Mexayrapoanure Cranmapty 32 ®unancoso OTaurane (M3/a1cHY Ipe3
Maii 2008 r.

e KPMC®O 12, KoHmecHoHHH JOroBOPH 32 NPESAOCTABSHE HA YCIYTH ™ (B CHJIA 33 OTYETHA

TIepHO/I, 3aII0YBAINY Ha WK ciex 1 suyapn 2008 ., Hone e ono0peH 3a K3M0I3BaHE B

Esponeiickus curo3).

KPMC®O 13, ,,JIporpame 3a JIOSUIHY KJIMEHTH” (B CIUIA 32 OTHETHH 1ICPAONH, 3a04BaIw

na vz cnex 1 roma 2008 r., omoGpen 3a nprnarase B EBponie#cKys ¢BI03 38 0TYCTHH

IIEpHO/IH, 3aroTBany Ha Wi cnel 31 nexemspu 2008 ).

e KPMC®O 14, ,MCC 19 — Orpauy4eHIETO Ha aKTHB Y10 JeHEApaHH JIOXOIH,

MUHMMATHE M3MCKBAHAS 33 (QMHANCHpAHE M TAXHOTO B3aumoekcTB1e” (B cma or 1

styape 2008 1., onoGpex 3a npunarase B EBpomefckus Cpi03 3a OTICTHH HEPHOAH,

samogsamy ciex 31 aexemspu 2008 r.).

¢ KPMC®O 15 ,,JloroBopy 3a H3TPAXKIAHE HA HEABUNUMH UMOTH (B CHUIA 32 OTIETHH

TIepHOIH 3aT0YBalIY Ha rH ciefl | smyapu 2009 r.).

o KPMC®O 16, Xemxupane Ha HETHA HHBECTHIMA B Iy XXACCTPaHHA JledHocT”.

KPMC®O 17 ,,Paznpesensse Ha HeNapuyHA AKTHBH KbM COOCTBEHY.MTE”.

» KPMC®O 18 ,Tpancep Ha aKTHBH OT KIASHTH .




»BOHH KOMEPC” A/l
HNPUJIOKEHUS KXbM I'OJAAITHNA PHHAHCOB OTUYET (IIPOXBJIXEHNE)
31 JEKEMBPHU 2008 r.

[ o]

CYeToBOAHA NOIATHKA (IPOXBIGKCHAE)
2.1 Basa 3a msroresHe Ha GuHaHCOBAE OTHET (IPOTh/OKEHHAE)

Hamenenus 8 Cmanoapmu, MovlKy8anus 1 passcienus koumo ne ca npuemu om Eeponelickus
CBIO3.

¢ MCC 39 ,,OuHanCOBH HHCTPYMEHTH: [IpH3Hasane ¥ oucHABaHE”

e MCC 27 ,,KoBcomuaupany A FHIUBRTYANHA OTIETH

MC®O 1, JIpenarase 32 TspBr 6T Ha Mexaynapomuute CrapnapTa 3a Ounascosa
Ortuernoct” (m3mMernen npes AexeMepr 2008 r., B cuna 3a WHPRY QUHAHCOBY OTHETH 110
MC®O 32 0T4eTHA IEPHOJH, 3aT0TBAITY Ha WM cicx 1 roma 2009 r.)

MC®O0 3 , Bussec komOuHaum”

KPMC®O 12 , KonmecuoHH" IOTOBOPH 32 IPENOCTABAHE HA YCIYTH

KPMC®O 15 ,.Jlororopx 3a U3rpaxJaHe Ha HEABIKAMEA EMOTH

KPMC®O 16 ,,Xemxupane Ha HeTHa HHBECTHIMS B dyK/ICCTpaHHa IeHHOCT”
KPMC®O 17 ,,Pasnpesiensne Ha HeMapHIHE aKTHBH KbM COBCTBEHI IUTE™
KPMC®O 18 ,,Tpauchep Ha aKTHBY OT KIMEHTH

N
S

Chenkha B MyKIeCTPAaHHA BATYTA

(1) Pynxyuonanna earyma u 6anyma Ha npeocmagste
OTaeHVTE eJeMEHTH Ha DHHAHCOBHAS OTYET Ha J[py>KECTBOTO C¢ OICHABAT BELB BAyT4Ta HA

OCBOBHATA MKOHOMUYECKA CPE/ia, B KOSITO TO H3BBPIIBA fAelHOCTTa cit (“hyHK MOHaHA BaTyTa” ).
(DHIBEAHCOBATE OTUCTH ca IPEACTABEHE B GRITapCKH IEBa, KOATO ¢ i (PyHKIHoHaIHaTa BanyTa 1
BaNyT4Ta HA TIpECTABSHE Ha J(PyXecTBOTO. BLIrapekust Jes e ¢ pUKCHpaH KypC KEM €BPOTO OT 1
sEyapy 1999 r. o cunata Ha BEBENCHHS BATyTeH Gop)l B Baarapus.

(2) Coenru u canoa

CJieNKuTe B IyX/ICCTPAHKA BaTyTa ce TpaHchopMupat 858 QYHKIMOHAIHA EAyTa, KATO C&
nprara o(MIMATENS Kype 3a ChoTBeTHUS feH. [levanGute u 3aryduTe 0T [(POMSAHA BBB
BaJIyTHHTE KYpCOBe, BE3HUKHAIM B PE3YJITaT Ha PasIUIAmaHiy 10 CIENKH B yX/(eCTPAHHA BATYTa,
KaKTO ¥ OT HPEONEHKa 10 3aKIOYNTENEH BayTeH Kype Ha JCHOMUHHPAHHATE B Ty eCTpaHHa
BaJlyTa aKTHBH U IIACHBY CE IPA3HABAT B OTIUETA 33 IOXO/HTE.

23  Vimora, Mamaen i ceopbxenns (MMC)

Kareropusira ,,3eM¥t ¥ crpajjyt’” BK/TIOYBA OCHOBHO TPOM3BOACTBEHUTS NOMCIICHIA, oducy
marasumn. JIpyecTBOTO K3G1pa KaTo CHOS CYETOBOIHA MOJMTHKA 33 Ta3K Ipyna MOACHA Ha
npeornenka. Kem 31.12.2007 r. € #u3BHpIICHA OLCHKA IO CIIPABCUTABH CTOMHCCTH OT JMIICH3NPAH
oneumTeN Ha 5a3a Ha Na3apHy A0Ka3aTeliCTBa 3EMITa U CrpajirTe ¢a MpEACTABCHy TI0 NPEOLICHEH
CTOMHOCT, KOATO € CIIpaBeyIMBaTa CTOMHOCT Ha aKTHBHTE KbM JiaTaTa Ha IPEoLeHKaTa, Kato €
(hOpMHpaH IPEONEHEEEH PE3CPB ¢ HATPABEHATA KOPEKIWHS Ha OallaHCOBHTE H1 CTOMHOCTH.
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,BOHH KOMEPC” AJ{ '
IPWJIOKEHAA KbM IOJUIIHUS ®PUHAHCOB OTYET (ITPOAHJDKEHUE)

31 JEKEMBPH 2008 r.

2 CueToBOINA HOINTHKA (HPOTbIKEHHAE)
23  Vmors, mamuan 1 chophxenus (MMC) (npoxsnxenne)

OtpaseH ¢ u edeXT BLPXY OTCPOUEHUTE IAHPIM KATO PE3YIITaT OT HApaseHaTa IpeoLcHKaA.
HarpyTianaTa aMOPTE3aIMs KEM JiaTaTa Ha NpeoleHKara ¢ eNMMAHupana Cpelly OpyTHATA IPEHOCHA
CTOMHOCT Ha AKTHBA ¥ [OTyYeHaTa HETHa CyMa Ce KOPHIHpa JI0 IpeoLicHenaTa CTOMHOCT Ha aKTHBA.

Mammsm, CHOPBKCHAA K TPaHCIIOPTHH CPEACTBA Ca IOCOYCHH IO MCTOPHICCKE CTOMHOCT, HAMAJICHA
¢ HAYUCICHATa aMOpTH3anuA 1 €BCHTYAIIHA o0e3neHKa. I/IC'roquecxa'ra TIEHA BKIIOYBA BCHIKH
pasxony, KOUTO ¢a MPAKO CBBp3ady C HpHI[OﬁHBaHeTO ¥ BBLBENJ@HETO B eKCIII0aTanyy Ha aKTHBHTE.

[TocieBANMTE Pa3Xoy ce MpubaBAT KbM OajascoBaTa CTOMHOCT HA aKTHBE. M CC OTIHTAT KaTO
OTJIEJIEH AKTAB, CAMO KOTaTo C& 09aKBa, 4e J[Py:ECTBOTO IS IOy TH OBACINA FKOHOMHIECKH
M3rO/Y CBLP3aHH ¢ yoTpebaTa Ha TO3M aKTHB U KOTaTo OTYCTHATA HM croioct moxe Aa onae
JOCTOBEPHO OnpeseieHa. barancopara CTORHOCT Ha 3AMEHENATa TacT ¢¢ OTIHMCEA. Beugxu apyra
pa3xofiH 3a [OAAPHKKA M PEMOHT Ce OTpassBaT B OTHETA 32 NOXOIHUTC B NCPHO/a, B KoliTO ca
A3BBPUICHHA.

VBenMUeHnITa Ha 6aancoBaTa CTOMHOCT, MPOR3TUYAIIO OT MPCONCHKA, CE OTHACH BCTATHA
pe3epBH B OTHETa 33 COGCTBEHHs KalTall. YBEIHICHAETO OT IPEOLICHK obage TpaGBa Ja ce
IpH3HABA 38 IPHXOJ, AOKONKOTO BH3CTaHOBsBA OOPATHO HAMANCHHUE OT IPEOICHKE Ha CHILMA
aXTHB, KOSTO PE/IE TOBA € IPU3HATO 33 pasXxoA. HamaneHusTa, KOMTO KOMISHCHPAT HPC/IXOHY
YBE/IHUEHYS. OTHOCHO €JIMH H ChIN 2KTHB, ¢4 33 CMETKA Ha PE3CPBUTE AMPEKTHO B OTHETa 32
cOGCTBEHMS KAIMTAN, BCHYKH APYTH HAMATEHHs ¢¢ OTHACST B OTUETa 33 Joxo/uTe. Pe3epBeT OT
TIpEOIIEHKYL, BRIIOUEH B cOOCTBEHMS KauyTall, C& peamu3npa Ipes NPEXBBPILIHE KbM
HepasupeaeIenara nedanta Npy OTHHCBAHE Ha aKTHBA. [IpexBBPIAHOTO OT IPEONCHBIHUS PE3CPB
KBM HepasnpeelcHH Mevantun He ¢e H3BhPIBa IPe3 0TICTA 38 AOXOIHATE.

3emuTe U pasxozute 3a npuaobupane Ha MMC ge ce amopTH3mpar.

AMOPTH3AIAATA Ha OCTAHAIATE MMOTH MAITMHA ¥ CBOPHKEHUS CC HATNCIABA XIO JIMHEHHWS METO
¢ 1eJ pasIpesielaHe Ha pasuKaTa Mex/y Ganascosara CTOHHOCT B OCTATEYHATA CTOHHOCT BBPXY
TIOJIE3HHES KMBOT HA aKTHBATE KaKTO Cle/IBa.!

Crpanu 25-50 ropuan
Mampuy B ChophKEHAL 7-15 ronuenA
WgBeHTap ¥ TPAHCIOPTHH CPEICTBA 5-13 roguan

OCTATHLYHATA CTORHOCT 7 TIO/E3HHS JKUBOT HA aKTABATE C NPEpasIyeNkIaT, i ako e HeobXo/mmo, ce
TIPABST CHOTBETHY KOPEKIIKHM KbM BCHKA NaTa Ba M3rOTBIHC Ha (huHAACOBHA OTIET.

BanaucoBaTa CTOMHOCT Ha aKTHBA CE HaMarssa 0 B3CTAHOBHMATE My CTOMHOCT B CIIyHaUTe KOraTo
GanaHcoBATa CTOMHOCT Ha aKTHBA ¢ [I0-TOJIIMa OT HETOBATA 0UaKBaHa Bh3CTaHOBAMA CTOHHOCT

(TIpmur. 2.5).

[TeuantuTe u 3arydure ot npoxaxba na IMC ce onpesiensT KaTo CE CpaBHAT NPUXOITE OT
nponaxbara ¢ GalaHCOBaTa CTORHOCT ¥ Ca BKIIOUCHH B APYTUTE HPUXOSH B OTYCTA 32 JIOXOHTE.
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,BOHHA KOMEPC” AJ]
IPYUIOKEHNSA KhM I'OJUINHUS GUHAHCOB OTYET (IIPOXHJLKEHME)

31 TEKEMBPH 2008 r.

2.3

24

2.5

2.6

CueT0BOHA NOTHTAKA (NPOTL/AEHNAC)
VimoTu, Mamuun 1 chophixenas (HMC) (apoxbIKeHune)

PasxomTe 1o 3aeMu 3a mpunobmsane Ha UMC ce 0TIATAT KaTo TEKYIH pa3<o/id Hpes TIEPHOAA,
3a KOHTO c€ OTHACAT.

HemaTepra/iHa AKTABH

[puaoOuTaTe MPOrPaMEE MPOTYKTH codTyep ce OTYATAT KAaTO aKTHUB IO MCTOPAIecKa CTOMHOCT
HAMAJICHA C HAUKCIICHUTE OT IpecOMBaHeTO HM aMOPTH3AIMS I obeznenka. Te ce aMOPTHIKPAT 110
NUHEHHNS METO/ 3a IIEpMo/ia Ha TEXHMA HOJIC3CH XUBOT, OT 6.7 roqunu. HeMaTeprannuTe aKTusy
He ce IPEONCHSBAT, PEKOBOJXCTBOTO N3BBPIIBA MOIMAIEY IPCTIE/TH Ha TOUICKAITATE Ha o0e3neHKa
AKTHBY M B CIIy4aMTe, KOraTo GanancoBara CTOHHOCT Ha aKTHBA € I0-BHCOKA OT Herosara
BBL3CTAHOBHMMA CTOMHOCT, TOM ce 00€3LEHABA JI0 B3CTaHOBEMATE CH CTOKHOCT.

PasxoATe 32 MOIPEIKKA K PEMOHT HA KOMITIOTEPHE IIPOTPAMAHY IPOAYKTH ¢ NPA3HABAT KATO
pasxXoX B MOMEHTA Ha Bb3HIKBAHETO HM.

Ofe3nenKka Ha HeRHANCOBH AKTHBH

AKTHBH, KOBTO CE AMOPTH3HPAT, C€ HPErICK/aT 38 HATHE Ha ofe3rnenKa, KOTaTo ca Ka JIHIE
CLOMTHS WIX AEMa IPOMIHA B 0OCTOATENCTBATA, IOACKA3BAl, [e HamaHcoBATa CTORHOCT Ha
AKTHBHTE HE € BH3CTaHOBMMA. 3a 3aryda oT o0e3NeHKa ¢e Mpu3HaBa CyMara, ¢ KOATO GanaHcopara
CTOMHOCT Ha/IXBHPIIA BH3CTAHOBHMATA. Br3cTaHOBAMATA CTOMHOCT € [I0-BHCOKATa OT HETHATa
Npoja)KHa CTORHOCT H CTOKHOCTTa B ynotpeba. 3a Jja ce OBPEACIA CTOHHOCTTA B yuotpeda,
aKTUBHTE, B TOBA YHCJIO OCHOBHHUTE CAIla, ¢¢ TPYIUpaT B Hali-MaJKATe BB3MOKHY pasr paHITHMH
SOMHMIH, TeHEPHpaly IapaHA HOTOIH. HethuHaHCOBHTE aKTHBH, KOUTO C& oDe3neHeHH, ce
Operiexkaar 3a BEPOsSTHO BE3CTAHOBABAHS HA obe3nenKaTa KbM BCAKa Jara Ha Oananca.

duaancoBH AKTUBH

(DUHAACOBHTE AKTHBH, NPATERABAHE OT JIpYKecTBOTO, IIPEICTABIABAT 3aeMI M B3CMAHIL.

3aeMy M B3EMAHMS C2 HENEPABATUBHY (PUHAHCOBY aKTHBH C (PHXCHPAHE MK OUPCACICHH
IUIAIAHKS, KOUTO HE Ce KOTHpAT Ha aKTHMBeH na3ap. Te BESHMKBAT, KOTATO JIpyxecTBOTO ZaBa
TNIAPHYHY CPEMICTBA, CTOKK WIH YCIYTH JAPSKTHO Ha Jeburopa Ge3 BaMepeHH: a THPryBa ¢ Te3H
pasuern. Te ca BRIOYCHU B TEKYIIIATE aKTHBH, C M3KTOICHNE Ha TC3H C XA/ICHK TIOBSHE ot 12 mecena
cIIeN AaTaTa Ha 0ananca, KOUTO ce KIacH(HUIIPaT KATO HETEKYIIH.

JaeMATe ¥ B3eMaEHUsTa Ha JIPyKECTBOTO ¢€ BIIIOYBAT B CIETOBOHES OaNaHC B KATErOPHiTa Ha
,,TBPTOBCKH H IPYFH B3EMaHUS | ,,[IAPATIHY CPE/ICTBA U exsusayenty” (Tlpa. 2.8 1 2.9).

Te ITLPBOHAYANHO CE OTYMTAT II0 CIPABE/UTABA CTORHOCT 32€/HO C PA3XOJHTE N0 TPaH3AKIMATE.
3aeMY ¥ B3EMAHHES Ce OTIHCBAT, KOraTo NPaBaTa 3a [0Iy9aBaHe Ha Mapu9HTe IOTOIH OT
AHBECTUIME €2 W3TCKIM MM ca 6K IpexBeplieHH i JIpyXKeCTBOTO ¢ IPEXBBPIMIIO B ChIMCCTBCHA
CTENeH BCHUKY PHECKOBE U U3rOZM OT COGCTBEHOCTTA. 3a¢MUTE M B3CMAHMATA CC OLICHSABAT 1O
aMOPTU3HpYEMa CTORHOCT, H3HON3BaMKU METO/Ia Ha CHEKTUBEAS TUXBEH HPOLCHT.
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. 5OHM KOMEPC” A/l .
IIPAJIOXKEHUS KM I'OULIHHS ®UHAHCOB OTUET (IPOIbJAEHUE)

31 JEKEMBPH 2008 .

2.9

CueroBoaHa MOJATAKA (IPOTbILKEHNE)

®uHancoBd AKTABHE (UPOIbIKCHAE)

KoM Beska mata sa Oanamca J[py:xeCTBOTO OLCHABA K CHINECTBYBAT JOKA3TENCTBA 33 TOBA, IC
dMHAHCOB aKTHB KK IPYIA OT (UHAHCORK AKTHBY NOUICKA HA obesnerka. Trcrsane 3a obe3neHKa
¢ omUcAHO B IpryioKeHue 2.8.

MaTepuaand 3anaca

MarepralHATe 3anack Ce OICHABAT 110 NO-HHACKaTa OT ceOeCTOMHOCT U HEeTHATA peanusyeMa
cTofiocT. CTOMHEOCTTA [IPH MOTpeDIeHne Ha MATEPUATHITE 3aIack ¢ OIPENCid 110 METOZA
cpenso-TIpeTerienaTa CTOAHOCT. Ce6ecToMHOCITa Ha TOTOBATA MPOYKIAS 1 HE32BBPIICHOTO
TIPOM3BONCTBO ce 0OpasyBa OT CTOHHOCTTA Ha BIIOKCHHTE MaTepray, TPy, OCHIYPOBKH,
aMOpTH3AIKs, TPYTH IPEKH PasXOH ¥ He BIUIIOUBA PasXOIHTe 34 srxsu. HetHata peanusyeMa
CTOMHOCT IIPE/ICTAB/IABA OTAKBAHATA IPOJIKHA IEHA B HOPMAIHA X0/ Ha JleiiHoCTTa, HaManeHa ¢
Pa3XOJIH 3a JOBHPINBAHE H TE3H CEHP3AHN C peain3aniira.

ThproBeKH B3eMAHRS

THLPrOBCKHUTE B3eMaHMs C¢ MPU3HABAT ITEPBOHATANHO [0 CHIPABC/PIHBA ICHS, a BIOCHCACTBHE 10
avopTH3Epana cToffEOCT (KaTo Ce H3II0N3Ba METO/R Ha e(EKTHBHMAS JUXBEH NPONICHT), HAMAJICHa
¢ eBeNTYaIHA IpOBH3Ks 3a obe3nerka. IIpopusns 32 obe3meHKa ce mpaBy B CIy4ai, Je ChUICCTBYBA
0BEKTHBHO JOKA3ATENCTBO, Y6 JIPY’KeCTBOTO HsiMa J1a O5/Ie B CECTOHNE ia cn0epe BCHUKH
TBIDKEMHE MY CYMH, CBIIACHO ITEPBOHAYANHATE YCIOBHA 10 OTHOMICHNE Ha CHLOTBETHUSA Pa3yeT.
JlommiTe 3a€MH c¢ OTIIACBAT HPe3 roaMHaTa, B KOATO Gbaar yeranoseHn. I'cneMy GUHaHCOBH
3aTpyIHEHNs Ha JUTHKEAKA, BEPOATHOCT, ¢ ChIMAT ITIC Obc 005SBEH B HECHCTOSTETHOCT HIIH
(pHANCOBA PeOPTABM3aIEs U 3a0aBAHE M HEHIMHIHCHAC Ha [UIAMIAHETO CE CMATAT 33
MHUKATOPY, J€ B3eMaHeTo TpabBa fia 6hie OTHHCAHO. CyMmara Ha IPOBU3ILITA € PABHA Ha
pasEKaTa Mexy OanarcoBara CTOMHOCT Ha B3EMAHETO U CrAllHATA CTOMHOCT Ha OYAXBAHKTS
GBICIY APHYHA HOTONHA TUCKOHTHPARH ¢ IEPBOHAYAIHANT e(leXTHBEH JIMXBEH NPOLCHT.
BaaHCcoBaTa CTOHHOCT Ha AKTHBA € HAMANCHA Ipe3 M3LOJI3BAHETO Ha KOPEKTHBHA CMETKA, 4
CTOMHOCTTA Ha 3ary0aTa ce 0Tpa3fBa B OTHETa 34 HOXOHTE KbM IPYTH PasXC/H.

KOraTo THPrOBCKO B3EMAHE € HeChOHpaeMo, TO €€ OTIMCEA OT KOPEKTUBHATA CMeTKA Ha ThPTOBCKHATE
semanmy. LIOCIe/BAMO BH3CTAHOBSBAHE HA CTOMHOCTTA, KOATO € OTIACAHa, C& OTpasisa B
HaMalleHAe Ha APYTH Pa3xofld B OTHETa 32 JOXOUTE.

Mapyaan CPEACTBA ¥ €KBUBANCHTH
[lapuaHuTe CPEAICTBA ¥ NEPUYHATE CKBABAICHTH CE OTIATAT 10 FICTOpHYECKa 1eHa. 32 LeATe Ha

OTHeTa 32 INapH4HAs NOTOK, IAPHIHATE CPE/ICTBA 1 NIApEYHKTE CKBHBAICHTH BKIIIOYBAT IapH B opoit
¥ 110 DaHKOBH CMETKH.

13




,BOHH KOMEPC” A
IPIJIOKEHUS KBM I'OTAIITHISA ®WUHAHCOB OTYET (IPOABIXEHHE)

31 JEKEMBPH 2008 r.

2.10

2.11

2.12

2.14

CaeToBOoANA MOTATHKA (IPOXbINKEHHAE)
Axn@oHepeH KAMATA

OGHEKHOBEHHTE KM ¢a KacH(pmppaty Karo KamaTal. PasxommTe 110 U3Aapane HA HOBH aKLITA
YUTZ ONIIFH CE OKa3BaT KaTo HaMalICHue Ha COOCTREHMS KAITUTaI, HETHO OT JAHBIH, OT
NOCTBILICHASITA.

THProBeKH 3aXb/LKEHHS

THPrOBCKHTE 3aMBIDKEHNS C¢ PA3HABAT IHPBOHATAIHO MO CIPABETABA [ICHA, & B IIOCIIECACTBHE
110 aMOPTE3UpaHa CTOMHOCT KaTo €& H3NOI3Ba MCTO/A Ha eteKTHBHKS JIEXBEH IPONCHT.

3acvn

JaeMpTe ce MPU3HABAT IEPBOHAYAIHO IO CTIPABE/UIHBA CTOAHOCT, HAMAIICHE C HAPABEHATE
Pa3IXO/W 10 H3BEPHIBAHETO HA TPAH3AKIMATA. B IOCHE/ICTRAC 3aEMUTE CC OTHHTAT o
aMOpTH3HpPYEMa CTOMHOCT; BCAK PasiKa MEKTY IbIDKAMHTE ITAMaHHs (ueTvpaHH ¢ PasXOIuTe
10 F3BHPIIBAHETO Ha TPAH3AKIMATE) ¥ CTOMHOCTTA HA 3aEMa C¢ MPU3HABE B OT'ICTa 34 JIOXOIATE
1pe3 NepHoza Ha 3aeMa, KaTo Ce A3MOJ33a METOA Ha e(heKTHBHATA JIMXBA.

JaemmTe ce KITacAQRIMPAT KaT0 KPaTKOCPOIHH 3a/[BIDKCHIS, OCBCH aKO JpyxecTBOTO EMA
Ge3yCIIOBHO OPARO /2 OTCPOUH YPEKIAHETO Ha 3a/(BIDKCHHCTO 33 NEPHOJL Hali-Manko 12 Mecena
CJIEM faTara Ha CUSTOBOIHIS GanasHc.

Texymu m 0TCPOYCHE TaHLIA

TGKYI]IP[HT JaHbK BBPXY J0X0Ja ¢ M3TUC/IABA na 0433 JaHBYHHTE 3aK0HY B CHIIA WK HPeACTOSIIH
Ja BJiA3aT B CHJIa KBM JaTaTa Ha fananca

OTCpoueH JAHEK Ce BaINCIIBa N0 6aaHCOBHS METOX 32 BCMIKM BPEMEHHN Pa3NMKK, SBSBAMIN CE
MY JANBIHATA OCHOBA Ha AKTUBHTE M MACHBATE H OTICTHATA UM CTOMHOCT BB () HHAHCOBHS
orier. Ao 06ade, NANHUHATE BPEMEHHE PasiuKE BH3HUKBAT OT IEPBOHATANHOTO NPHIHABAHE Ha
AKTHB YUTE TIACKB TIPA PAITATHA OT GH3HEC KOMOMHAIAS TPAH3AKIMS, KOSTO HE € 3aCErHaI0 HUTO
CYeTOBOHATA, HATO JaHbuHATA Ieuanta (3ary0a) mo Bpeme Ha TPan3aKnusTa, To Tasu paliuka HE
ce ocueToROBA. IpH M3uMCIIsBate HA OTCPOYCHHTE IAHBIH CC H3M0/I3BAT IAHBUHUTE CTABKH (=
HOpMaTHBHa YpenGa), ¥ JefcTBaT KbM JaTara Ha ChCTaBsHe a Gananca, KCHTO Ce OTHACHT 32
EpHOUTE HA 0YaKBAHOTO OGPATHO NPOSBICHAE Ha JAHEIHATE BpEMEHHH pazJIHKY.

OTcpoUcH JaHsHeH aKTUB C¢ MPH3AaBa CaMo B CIIYHal, 1¢ ¢ BEPOATHO HAIMCTO Ha JMOCTaTHIHN
110 pasMep Obyiemn ofnaraeMu neqaitu, Cpeily KOUTO TC3H aKTHBI Jia MOTAT JIa Owaar
H3TOII3BAHH.

Jloxonu HA HACTH JHNA

I{pa'n(ocpomim*e 3aNEIDKEHEA KbM IICPCOHANE BKIOYBAT HaIHHNY, 3aNJI1aTH B COIHaINH
OCHT'YPOBKH TIQ TAX.

14




»BOHY KOMEPC” A/l
IPIJIOKEHUASA KbM I'OUIITHNS ®UHAHCOB OTYET (PO bJOKEHUE)

31 JEKEMBPH 2008 .

2 CueToBOINA NONMTAKA (IPOTHIKEHNE)
2.14 Joxomn Ha HaeTH JMIA (IPOTBIDKEHHE)

JpysKeCTBOTO OTYUTa KPATKOCPOUHH 33/(bIDKSHIS N0 KOMIICHCUPYEMH OTLLYCK, BE3HUKHAIA Ha
632 HEM3ION3BAN TIATEH TOUIIEH OTITYCK B CIIyTIauTe B KOMTO CC 09aKBa OTIYCKUTE 12 BE3HAKBAT
B pamKeTe Ha 12 Mecela ¢JIe]| JaraTa Ha OTIETHMS IEPHON IPE3 KOMTO HacTHUTE JHIA Ca IOJIOKIIH
TPy, CBBP3aH C TE3M OTITYCKH.

TMo JmMHES Aa miaK ¢ AedurUpany BHOCKH, JIPyKeCTBOTO H3ILIaIIa BHOCKH B JEPXABHO
YIpaBIBAHY HEHCHOHHM H COIMATEOOCHTYPHTEIIHH ILIAHOBE Ha saanipkaTenna 6asa. Cnex xkato
BHOCKWTE BEIHBX Ca H3ILIaTeHH, JIPyKECTBOTO HAMA MOBCUE 3aXBLIDKEHUA 34 IUIAIIAHS. Brockute
Ce IPH3HABAT KATO PAa3X0]l 32 NCPCOHANA KOraTo CTanaT JAn/IKIMA. [IpeannareHUTe BHOCKK CE&
TpH3HABAT 3a Pa3Xox 3a GB/EI Nepro A0 pasMepa, 110 KoitTo cymuTe me OhxaT npucnaIaaTa oT
Opaeniy IUIAINaRMs WM B3CTaHOBCHH.

Crnopen Koznexca Ha TpyZa B MOMCHTA Ha npro6rBaie NPaso Ha NEHCHOHAPaHe JIpyKeCTBOTO
IBIDKY Ha CBOMTE CITYXHTEIH 6 MECSTHH 3allIaTH, ako ca paborrm 3a J{py»ecTBOTO Ipe3
nocnexante 10 romwan npexy NeHCHOREpate. Topa BE3HATPAX/ICHHE CC OT'THTA XaTO
JBITOCPOUEH 0XO0J, 32 KOIT0 Ce HaYUCIIBa IPOBA3HS KATO CE Ipujlara Merojia Ha NPOrHO3HETE

e THHHALH.

2.15  TIposwm3uu

3aTHDKEHNs B PE3YJITAT HA MAHAIY CLOATHS, 32 YHETO NOTACSBAHE € BEPOATHO Aa osaat
M30ON3BAHM AKTHBY ¥ IPYTH PECYPCH, B KOMTO MOTaT Aa OhAaT HAUIEHKHO OLCHEHH. Hece
HAUMCIIABAT IPOBH3MY 3a 6bJeIa ONepaTHBHA 3aryda.

TIpoBH3MHTE Ce OLEHSBAT IO HACTOSINA CTOHHOCT HA DAa3XOIHTE, KOMTO CE OUaKBa Ja Gnaar
HEeOGXOAMH 3a TOTACSBAHE HA 33XBKCHHETO C U3NO3BaHE HA JIAHBTHA CTABKa, KOATO OTpasind
Ia3apHMTE JUXBEHH HWBA ¥ HACTOAMATAa CTOMHOCT HAa NAPUTE M PHUCKOBETE, cenududnn 32
3aIBIDKEHHET0. YBEIMUCHUETO Ha IPOBM3EATA [OPaJ¥ M3MUHAJIOTO BPEMC CS NPU3HABA KATO
pa3xoMy 3a JIMXBH.

2,16 Jimmar

Dunancos auzuxe — JIpyxrcecmsomo e Tusunzononyamen

JIFEHET HA MMOTH, MAITAHE 1 050py/ABake, Py KOMTOo JIpy>KecTBOTO PEAHO HICH BN PUCKOBS A
oGIIArY, IIPOM3THHALIY OT IPABOTO HA COGCTBEHOCT, C& wiackdmppa Karo $huHascoB ym3aHr. [Ipa
3AIOYBAHETO MM, (PMHABCOBYTE JM3MHTH C¢ KATHTATH3APAT [0 M0-HUCKATA OT ClIPABE/UTIBATA IEHA A
JIAZAHTOBOTO O5OPY/BANE Y CETAIIHATA CTOMHOCT Ha MAHUMAHATS NU3HHTOBH NUIAIAHI. Besko
JU3MHTOBO MIAMIAHE ¢ PAa3IpPesicis MEXTY 3aIB/DKCHHETO i (PMHAHCOBHTE PA3XO/H, Taka 1¢
IA3METOBOTO 33/bIDKEHME A4 HAMAMBa ¢ IOCTOAHEH TeMIl. CHIBTCTBAIIIIE 3aIbIIKEHA 110
HaeMa, HAMAJICHH ¢ (PAHAHCOBUTE Pa3XOJH, & BKIIOYBAT B APYTH JbJITOCDOHHH 32/THIDKCHMA.
UacTTa HA TUXBATA BHB (MMRAHCOBATA [IEHA C€ OTIKTA B OTYETA 33 JIOXOJHTE, Taka e Ipes 1IpHoja Ha
JIM3HHT2 HERHASIT Pa3Mep, OTHECEH KEM OCTABAINOTO JIM3MHIOBO 3TBDKEHHC 113 1ABA MOCTOAHHA
peymauHa. ViMoTHTe, MAmMHERTE B 0GOpYBAHETO, NPAI0OHTH HOX (opMaTa Ha }prHAHCOB THZHHT Ce
AMOPTHIFPAT 34 [10-KHCHSI OT CPOKOBETE HA TOJEACH KUBOT Ha aXTHBA X CPOKA 112 JI3HHIA.
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2

2.16

217

CueToB0HA MOJMTHKA (NPOXbICKEHNE)
JIp3uar (MPOXL/DKEHHE)
Dunancos ausunz — Jpyoicecmeomo e Iu3unzonony1amel (npodvixcenue)

WmotiTe, MatuvHETe B 00OpY/IBAHETO, npuao0uTA ox, (hopMara Ha (hUHANCOB JI3HET C& AMOPTH3MPAT
33 [I0-KBCHSI OT CPOKOBETE Ha IOJE3EH JKABOT HA AKTHBA ¥ CPOKA HA JIM3AHI2.

Dunancos Ausunz — Jpyoicecmeomo e Juaunzooamen

Korato NaJieH: aKTHBH ca OTAaACHH noj hopMaTa Ha (PHHAHCOB JIABHHT, KaTo B3CMAHE CC
IpU3HABa CEerallHaTa CTOHOCT Ha TASHHIOBUTE IIAMAHHH. Pasmaxara MexX Ty OpyTEHATE
B3eMAHHS M CETANIHATA CTOMHOCT Ha B3EMaHHATA CC OTINTA KATO HEPCAITM3H Ak ¢duHAHCOB AOXOM.
TIpEcxo/a OT JHE3UAT 33 IEPUOJIA Ha JIM3HHIO OTAABAHETO CE MPU3HABAT HA 0a3a Ha MeTOZAa Ha
HeTHATA MHBECTHINAS, ITPH KOATO ce OCHIYpABa NOCTOSHER TEMI HA BE3BPAIIACMOCT.

Onepamusen 1u3unz - J[pyxcecmeomo € RUIUHSORoryHamen

JFIPrMET HA MMOTH, MaIlEK X 0Gopy/BaHE, IIPX KOHTO PUCKOBE U 00J1ary, IIPOA3 1AL OT IPaBOTO Ha
COBCTBEHOCT, OCTaBaT IPH HAEMOJATENA, C& KIACK(HIIPa KATO ONICPaTABSH JTM3HHT. Haemuwre
[UTAIIAHKS CE OTPA3sBaT KATO PasxoJl IO JIMHEHHNA METO 32 IEPHOJA Ha JIArOBOpa.

Ilprn3inaBane HA MPAXOJMTE

ITpExouTe BRIIOYBAT CIPABE/TABATA ICHA Ha MIPOJIAJICHUTE CTOKH M YCIIYTH, IETHO OF NAHALIH
BBPXY Zl00aBeHaTa CTOMHOCT ¥ OPENOCTABECHI OTCTRIKH. [Ipuxomam ce MpU3HABAT KaKTO CIIC/BA:

JIpy»xecTBOTO NIPH3HABA IPAXO/IM, KOTaTO CyMaTa Ha IPHX0Ja MOKE fid OBbne HaNIEKIHO
ONpesieNieHa, KOraTo € Bh3MOXHO IPEANPASTACTO fa DOy K OBICIH AKOEOMHICCKY H3r0/H, A
OTrOBapsi Ha KPUTEPUHTE 3a BCAKa AeHHoCT Ha JIpyxecTBoTo, obsacaeru mo-gony. Cymara Ha
PUX0/a HE Ce IPFeMa 32 HaJIeXKHO H3MEPeHd, IOKaTo He Ce paspeiaT BCXHKA HEMpPe/IBH/ICHH
0BCTOSTENCTBA CBbP3aHu ¢ npofaxbara. JIpyxecTBOTO OCHOBaBA CBOTE IPCLCHKH H
ACTOPHYECKHTE Pe3yIITaTh, B3eMaliiu Ipe/iBr/l BENA Ha IUIMCHTa, BHJ(A Ha CICIKaTa 1
0c00eHOCTHUTE HA BCAKO CIIOPa3yMEHMUE.

(a) IIpodavicba na cmoxu — npodascba 1a eopo

IpuxozuTe OT NpoAaXOH Ha CTOKH CE IPA3HABAT, KOTaTo JIpY>XeCTBOTO € JOCTABMIIO CTOKATa Ha
THPrOBENA Ha €pO, KIUCHTA MM ITBIHATA CBOGOJIA 112 ONPeJe/sl HATHHITE 1 [EAATE 32
nponax0a, 1 HAMA HEH3NBLIHCHH 3aTbIDKCHIS KOUTO Omxa MOTIY JIa BE3NPEIATCTBAT PHCMAHETO
Ha CTOKATa OT THProBemsT. JIocTaBKaTa HE Ce CMTa € € OCHIICCTBEH, AOKATO CTOKATE HE CC
JIOCTABAT Ha ONPENENeHOTO MACTO, PECKOBETE OT IIOrMBaHE H 3aryOu He ce JIpeXBhPJIAT Ha
THPrOBEIla, WA JOKATO THProBera HE IPAEME HPOXYKTHTS cHOOpasHo JOroBopa 32 npopaxta,
YTOBOPKHTE 32 I[PHCMAHE Ha CTOKATA Ca CHIA3eHH, M I0KaTo JpyxectBoT) He cEOepe 0OGeKTHBHN
JOKa3aTeNCTRa, Ue BCMUKY KPHTCPUH 32 IPHEMAHETO Ca H3bIHCHH.
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CueToBOHA NOIATHKA (IPOXbIKEHEE)
IpusnaBade HA UPAEXOAUTE (NPOIL/DKEHNE)

(6) Ipodacba na cmoxu — PodaXchu na opedHo

IlprxouTe OT NpoAaOu Ha CTOKM C€ IPA3HABAT, Koraro JIpyiecTBOTO Ipo/iaBa CTOKATa Ha
kmuerTa. [Iponax6uTe Ha ApeGHO ce u3BLpmBaT B Gpoi.

(8) IIpodadxcbu na ycryau

ITpuxonuTe OT IPEAOCTAaBeHH YCIYT] C€ IPU3HABAT B OTICTHAS [ECPUOA, B K0iTO ca H3BHPIICHH,
Ha 6a3aTa Ha CTENEHTa Ha H3IBIHCHUE, OUpeie/eHa KaTo IPOLEHT Ha H3BbPIICHUTE YCIIyTH IO
MOMEHTa OT BCHUKH YCIIYTH, KOUTO TPIOBa na OBAAT IPEfOCTABCHH.

(2) IIpuxoou om nuxeu

[IpHXOTUTE OT JIMXBH CE IPA3HARAT NPONOPIMOHAIHO Ha BPEMETO, KaTO CE 13M0I3Ba METOa Ha
eexrunnara mmxsa. [Ipu obesnenka Ha B3emane, JIpyXKecTBOTO HaMalsBa famancoBara My
CTOMHOCT 1O BB3CTAHOBHMATA MY CTOMHOCT, KOSTO IPEACTAR/IABA 0YaKBaHK ¢ OBACIIA NapHTHK
IOTOIVA, AMCKOHTAPAHH Ha Gaza Ha IEPBOHAYANHHS cHEKTUBEH JIUXBEH IIPONCHT.

HpHXOJIHT e OT TMXBE 00 00e3ncHeHNTe 3acMH ¢ IPH3HaBaT B 3aBUCHMOCT OT NPEHOCHKATA Ha
PBEKOBOACTBOTO 34 TAXHATA C'BﬁHpElﬁMOCT .

Ilpeycranosenn NeAHOCTI

[IpeycranoBenaTa ASHHOCT & JacT OT JIPYXeCTBOTO, KosTO ¢ Guia MpoAareHa, i NPe/CTaBnsBa
OTJEJIHA OCHOBHE 4acT oT Om3Heca WK reorpadcka obact Ha jieicTBHae.

¥Yupasiaenne Ha PHAAHCOBASA PUCK
®axTopy, HopakAANH HHIAHCOBHS PHCK

JettHocTTa Ha J[pyXKECTBOTO € CBhP3aka C pe/MIla PHCKOBE, B TOBA THCIO 133aPEH PACK
(Brumo4BaIm eexTa OT MPOMSHATA Ha BATYTHHUTE XYPCOBE, PUCK OT IPOMSAHi Ha Opjemure
IIApAYKH [IOTONH B PE3yNTaT HA [IPOMSHA B NA3aPHATE IMXBEHH HHBa) , KpENUTEH PACK, IMKBAACH
puck. PrKoBoACTBOTO Ha I'pynara ce crpeMe Ja HaMah Bh3MOKHHATS peGnaronpuaTHA edeKTH
BBPXY JIeMHOCTTa, CBLP3aHy C Te3M PUCKOBE, KATO MM 34 1€/l 12 HAMAIY CECHTYAHUTE
HeBIaronpysTHE eeKTH BHPXY QHBaHCOBEA pe3yrrar Ha JIpyxecTBOTO.

YIIpaBIIeHreTo Ha PUCKa Ce H3BhPIIRA 0T GHHAHCOBHS OT/AeN Ha I'pynara. 7031 OTAEN YCTAHOBABA
¥ OIcHsBA (PHHAHCOBUTE PECKOBE B TACHO CHTPYAHAIECTBO ¢ PHKOBOICTBOTO. Heftnoctute,
CBBP3aHY C YIPABICHAETO Ha PACKA, MaKap | Ja He ca (opMyImpaHn ICMEHO, MMAT 32 el Ja
IOKpRsAT coemuduIna 06IacTH, KaTo BATYTEH PACK, JIMXBEH PUCK, KPEUTEH PACK U JMKBA/ICH
pHCK.
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,BOHN KOMEPC” AJ]
DPVUIOKEHMS KbM FOJVINIHYSI ®AHAHCOB OTUET (IIPOABIAEHHE)

31 IEKEMBPH 2008 r.

Yopasienne Ha GUAAHCOBAL PACK (apoxb/UEEHME)

W

®daxTopH, HOPAKIAME GPUHARCOBAHR PUCK (upoAbLJIKeHHE)

w
Y

(a) nasapen puck

(i) Banymen puck

BLirapus ¢ OCHOBHEAT Ha3ap Ha JIpyXKecTBOTO XaTo CHINECTBEHATA JACT OT CACHKUTE CC
H3BLPIIBA B MECTHA BATYTa, KOATO © duxcrpara KbM eBpoTo. OCHOBHATE ICCTARTALN Ha
JIpy’KecTBOTO €4 Yy KACCTPAHHM JHIA KaTo CCIKATE ¢ TIX Ca AeHOMUHEpAHH B €Bpo. [To T031
HavdH, PUCKBT OT IIPOMSHA Ha BAIYTHATE KyPCORE € OTPARIICH.

(ii) Jenosu puck
JIpy>eCTBOTO HE € H3NOKEHO Ha ChINECTBEH PUCK OT IPOMIHA B IEHHTE Ha CTOKHMTE CH.

(iii) Puck om npomeny 6 NApU-HUme nomoyi u crpaseonugume CMoRHOCHY 6 Pesymam Ha NpOMAHG
Ha TUXGEHUINE HUBA

Twit Kato JpyKECTROTO HMA 3HATATENHY JMXBOHOCHN AKTHBH, IPUXOJHUTE My H ONEPaTHBEUTE
HapHYHH [TOTOLH Ca JIO TOJAMa CTENeH HE3aBUCHMY OT IPOMEHHUTE Ha na3apHUTe JIMXBEHH HHBA.
JIpYIKECTBOTO € HINONEHO Ha JIEXBCH PHCK, CBEP3aH XOMYICHN 3a6MH. 3aeMETE C IUIABAM THXBEH
npones m3narar J{py;KecTBOTO Ha IAXBEH PACK, CBLP3AH C OTKIIOHCHHA Ha OB ACIWTE TAPAIHM
norony. 3aeMuTe ¢ (PUKCEPAH JIMXBEH IPONEHT M3arar JIpy*ecTBOTO Ha JIMXBEH PUCK, CBEP3aH €
IpoMsHA Ha ONEHKATa Ha G'b/lemaTa CIpaBe/UIkBa cToifHOCT Ha 3aemuTe. JIpyKecTBOTO NOTy4aBa
3aeME OT J[pyXeCTBOTO-MalKa Ha (HMKCHDPAHH JIMXBEHH IPOLCHTH, KOUTO C> OTTHTAT o
aMOPTH3MpaHa CTOMHOCT, B PE3YNTATa Ha KOETO HE € H3I0XKCHO Ha NHXBEHY PHCKORE.

(6) Kpeoumen puck
KpemuTausT PACK C& PHKOBOM Ha IPYIIOBO HEBO. KpemTHUAT PECK IPOU:IIM3a OT IapH |

IIapHYHYA €KBUBATCHTH, OT KPEAUTHH CKCIO3MIMY Ha THPrOBIY Ha €NpO K 1(peGHO, BKIIOYKTEIHO
HEeVBILIATEHE B3¢MAHHS U J{OTOBOPERH CTONAHCKY onepanud. JIpyxecTBOTO HiMa ChIICCTBEHA
KOHIIEHTPANHs Ha KPSARTEH pucK. llomaTukara, KOATO Ce CIICABA, € NpoAAKOUTE 1A S H3BHPIIBAT
caMo ¢ KIMEHTH, KOITO HMaT Jo0pa peryTanus 0 OTHOIECHME Ha oGcnyxnaHe Ha 3a0bIDKCHIITA
cu. TIpenensisa ce ¥ KpeUTHATA HAICHKAHOCT Ha KIIUCHTE, B3uMatixy B Ipensr/ GuBANCOBATA MY
ITO3AITHS, MAHAT ONKAT 7 ApyrH daxropd. Tasn oleHKa HA PECKa CS [IpABA HA HABO I'pyna xato
o, TlpoaanOn Ha KIMeHTH Ha ApeOHO ce HIFHPIIBAT B Opoti.

TlaprdHATE TPAH3AKIMK CC U3BEPIIBAT C hUBARCOBY MHCTHTYIMHU ¢ BECOK KPE/IUTCH PEATHHI.
'pynaTa uMa ¥3rpajeHa HONKTHKA, KOSTO OrPaHaBa pasMepa Ha KpeanTiaTa eKCIO3AIHS KM
oTe/THa (UEAHCOBA HHCTATYINES KaKkTo 'pymaTa KaTo N0, Taka M 33 OT/IZIHITS JpYIKECTBa.

MaKcAMATHATA EKCHO3RIKS Ha KPSIUTEH PUCK ¢ 6anamncosaTa CTOMHOCT Ha NAPHTHUTE CPEICTEA 1

SKBHBAJICHTH ¥ NPpeIOCTaBEHHITC 3aeMH ¥ B3eMatng, HOCOYEeHH B OPRIOKEHHC 7.1. PEXOBOACTBOTO
HE OUaKBa 3ary6n, B CIIEJICTBHE Ha HEH3ITBJIHECHHC Ha 33 TBIDKCHHATA Ha CBONTE KOHTPArcHTH.
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IPWJIOKEHUA KbM I'OJUITHA OUHAHCOB OTYET (ITPOJbJIKEHUE)
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3

31

Yupasaeane Ha pEHAHCOBHS PHCK (apoxb/oKenue)

@aKTOpH, HOPAXIAMA GUHAHCOBHAA PACK (opoanJKenne)

() JTuxauder puck

Hpezmasmmo YIpapJIcHHC Ha NHAKBHIHYA PHCK npeanonara MOAOBPKEHETO Ha OOCTaThLIHO

MIapHYHY CPE/ICTBA ¥ BE3MONHOCTH 32 (uBaHCHEpase HOCPSACTBOM
joroBoperuTe KpexaTa. Ilopaju TEHAMPIEATA IPAPOJA HA OCHOBHATA JeiHOCT,

aICKBaTCH pasMep Ha
PEKOBOACTBOTO HA

JIpy»ecTBOTO C¢ CTPEME Jia OKPHEBA TEKYIATE HY/M 0T TapEdHE CPESCTRA ¢ IPUXOIMTE OT
npogaxOure. IToKyIKHTe Ha AMOTH, MAITAIH X CLOPBXKeHMs ce puHaHcupa ¢ KpCAUTH 0T

KOMTIaHHATA-MaiKa.

Tabmmmara no-a0Ty aHaM3upa (UHAHCOBUTE IACKBH Ha JpyRecTBOTO

B CLOTBETHHTE MaICHKIH

TpylH Ha 6azara Ha OCcTaBauyAT IEPUON OT CUETOBOOIAA DanaHc KBM NaJe:KHaTa 1ara Ha
JOTOBOPA. OnosecTEeHHTE B Tabnuanara CYMH €2 JJOTOBOPHUTE HETHCKOHTHPAHY MapHIHK DIOTONM.

BaJanCOBHTE 3aThDKEAN B paMKUTe HA 12 Mecena ¢e paBHABAT Ha IIPCHO

XAaTO BNMAHECTO Ha JUCKOHTHPAHCTO € HE3HATHUTEIHO

(BCHUKY CYMH Ca IIOCOYEHH B XEIS/IH JIEBA, OCBEH aKO HE € IIOCOICHO ZIpYTO)

Ksm 31 aexemspu 2008 r.

THproeexy i Ipyra 3anboxenus (1Ipw. 17}

KnM 31 aexemspu 2007 1.

Jaemu ot cebp3anu jmna (Hpuioxenne 14)
dunancos nusmaT ([Ipunoxennc 14)
THProBCKHE ¥ ApYrd 3axesmxenns (Hpan. 17

CHETE CTOMHOCTH, ThH

Io-vaaxkoe Mexny1n2 Mexxy2ns
or 1 ropana TOAMHHA TOXHHA
3,218 - -
3,218 - -
Ho-maaxe Mexy 1n2 Mexxy 215
or 1 rogmaa ro/(MHA roJAnHA
3 1 5,937
2 - -
2,036 - -
2,041 1 5,937
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»BOHA KOMEPC” A/l
IIPHJIOKEHHAS KbM I'OJAIIHAA GPHHAHCOB OTHET (MPOABJIKEHHE)
31 JEXEMBPH 2008 r.

Ynpapienne Ha PUHAHCOBHSA PECK (apoabIDKEHME)
Ynpagieaue Ha KaIATAJOBAN PUCK

VIpas/ien#eTo Ha KaNHATAIOBHS PHCK CE M3BbPINBA OT KOMITaRMsITa-MakKa ¢ Ien Ja 3alIdTH
crmocobuocTTa Ha JIpyecTBoTO M I'pynaTa KaTo IsUI0 12 IPOAB/DKAT KaTo neicTeamo
NPETIPHEATHE C LI A OCHTYPH BE3BPBINASMOCT 38 aKIIMOHCPHTE i HOLPIAHE Ha OTITHMAITHA
KANATaJ0Ba CTPYKTYpa, 34 JIa ce HaMaJIH NCHATa Ha KandTaja.

3a 18 TOJUIEPIKA WK MIMEHS KalHTANOBATa CTPYKTYPd, KOMIAHHATA-MalkKa Ha JipyxecTBOTO
MOXe [2 KOPMIHpa CyMaTa Ha H3ILIaTeRnTe OT JIpyIKeCTBOTO JMBH/ICHTH, /1a IPCHACOTH HATHIHH
¢BOOOHY HHUHAHCOBH CPEACTBA KBM APYI'O APYKECTBO OT ['pynara nox GopMara Ha 3aeMH —
JMPEKTHO MK Ype3 KoMIaHasTa-Maifka, fa BEPHE KalUTal Ha aKIMOHEPHTE, Jia EMATHPA HOBH
AKIMA WM Ja TPOAa/Ie aKTHBH, 34 J1a M3IUIATH IBJIr0BE.

I"pyniara HaOmonaBa | ynpasisBa KanuTaia Ha JIpy KeCTBOTO KaTO CJIE)ICTBHE Ha HETOBATa
peHTabRIHOCT, TEKBHAHOCT X HEOOXOMMOCT OT AHBECTHIAM B [IPOM3BO/ICTREHH AKTHBH. To3u
IpOLEC BKIIOYBA HAOMOACHHE | YIPABICHUCS Ha cobcTpenus Kaumaran Ha JIpyKecTBoTO,
IOYYEHUTE U NPEAOCTABEHY 326MH, KAKTO M B3EMAHMSTA M 34 Xb/DKCHUATA OT/KBM
NpeIUpRSTHETO MaiKa, APYTHTE ApYiKecTsa OT I"pynara u coberBenyka Ha | pynara, KakTo ca
TOKA3aH7 B CHCTOBOHMS Bajasc i CHOTBETHUTE IPHIOKEHNS Ha (HAAHCORMA OTHET.

OnpenelisHe HA COPABELTUBHTE CTOMHOCTH

TIpreMa ce, Ue HOMEHAIHATA CTOHHOCT MUHYC O4aKBARATE KPSAUTHA KOPCKUMA Ha TEPTOBCKHTE
B3EMAHHS ¥ 32TRIDKEHES, € GIM3Ka /10 TAXAaTa CupaBeyaBa CTOHHOCT. CripapemBaTa cTOMHOCT HA
(PMHAHCOBHTE NACUBY 33 LEJATE HA OTIOBECTABAHETO C€ MIMACIIBA IPE3 ACKOHTUPAHETO Ha
GBhACIIATE JOIOBOPEHH [IAPMYEH NOTOIH ¢ KPATKOCPOTHASA Ia3aPEH JIMXBEH JIPONCHT OT oRo0H!
(pMHAHCOBY MHCTPYMEHTH, ¢ KOUTO JIpyKECTBOTO pasnonara.

3HAYNMHE CHeTOBOJANY NPHGIMIATEIHM ONEHKH H MPECHKHA

TIpubIM3ATETHATE CASTOBONHM ONEHKH K IPENEHKH C& IPEPasTICKIAT HEIPEKXLCHATO uce
OCHOBaBAT Ha MCTOPHIECKH OIHT ¥ JAPYTH (aKTOPH, BKIIOTATENHO OIAKBAFIC 38 OBpACIH CLOATHS,
38 KOHTO CE CMSATa, 1€ ¢4 OCHOBATEIHH HPH CH3/IaJIcHATe 06cTOATeNCTBA. (OCHOBATENMNOCTTA Ha
TC3HW OLEHKY CE IIPeriexaa peoBHO.

JIpyeCTBOTO M3BLPINBA IPAG/M3UTEIEN OICHKH X NPCHEHKH 33 ICIATE Hil CYETOBOXHOTO
OTIMTAHE ¥ ONOBECTABANE, KOMTO MOTAT J(& CE Pa3lidaBaT OT (HaKTAIECKHTC PE3yIITaTH.
3HAUMMETE CYETOBOXHM IPHOUBATENHY ONIEHKY, DX KOXTO AMa 3HAUTE ICH PUCK OT
[OCIEBAINA CHIIECTBEHA KOPEKIUs Ha GanancoBuTe CTONHOCTA HA aKTHBMTE M IIACHBHTE, C4

IUCKYTHpaHH II0-AO0IY:
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»BOHH KOMEPC” A/l
IPILIOKEHUS KbM I'OAMIITHIS GUHAHCOB OTHET (HPOXABJIAEHUE)

31 JEKEMBPH 2008 r.

4 FHATAMY CICTOBOJHH NPAGIHIATEIHA OLCHKH U UPENCHKA (npoabCKenne)

(a) Hmomu, MAUURY U CbOPBLICEHUR

PLKOBOJCTBOTO Ha JIPYXeCTBOTO OIpPE/ENs 04aKBaHus [I0JIC3CH KUBOT 1 pas3Xxo/u 32
AMOPTH3AINH, CBBP3ANH C IPHTEKABAHATE MMOTH, MATIIHM X cropmxenus (TIpui. 5). Tasu
npAGIM3KTETHA ONCHKa ce Ga3ipa Ha NPOCKIMA HA HHIHCHI KB HA aKTEBATe. T9 MOXe Jia ce
[IPOMEHH B 3HAUMTEIIHA CTEIICH B PE3YJITAT HA IPOMCHY Ha maszapuara cpeAa. PHKOBOACTBO MIE
YBE/UGH Pasxo/ia 3a aMOPTH3aIIATA, KBICTO ONCIHUS KHBOT MO-MAIEK CT IPEJBAPHTEIHO
ONpEETEHHS, A I M3IMIIE AIY 00E3MEeHA TEXHOTIOIHIHO OCTApEII 1T HECTPaTEerHICCKH
AKTABH, KOWTO ca GHIIM H30CTABEHH MM IPOZ@ ICHI/ IAKBAEPAHI. [IpomenuTe Ha MONC3HUA
KUBOT Ha AKTHBHUTE, KOXTO MOraT ia GhIaT HanpaBeH!, MOraT ia IOBE/AT [0 ChINCCTBEHA
KOpEeKIHs Ha GanaHcoBaTa AM CTOHHOCT.

(6) Hanoyu 6upxy 00x00a

JIpy’eCTBOTO € JaHbYECH CYOEKT, IONaall 07 IOPHCIUKIUATA Ha NaHkIHaTa AJIMAHMCTPAIHS.
JpauMTe A IPENeHKa ¢ Heo6x0/mMo 1a 65/ HalpaBeHa 32 ONPE/CIAHETO Ha IaNGIHaTa
npoBu3us, CHIUECTBYBAT MHOXECTBO ONCPAIlHK ¥ M3IHCIICHIS, 33 KOUTO OKOHYATEIHO
ompeeeHrs JAaHEK € HEYTOIHCH B HOPMANHMS X0/ Ha aeiHocTTa. J[pyKecTBOTO NpH3HaBa
ACHBHE 33 OYAKBAHM JANBYHY 3aAbJDKCHHMS Ha Ga3sa Ha IpelcHKa Ha PBKOBOICTBOTO. Koraro
OKOHYATE/IHHS JaHbICH Pe3y/ITaT € Pa3lHdeH OT IEPBOHAYAHO OTHETCHATE CYMH, TEIH PAITHKH
Ii¢ MMAT BIHSENE BHPXY KPATKOCPOTHES JAHBK A NPOBH3MMTE 32 BPEMEHIN IAHBTHA PAsIAXA B
Hepro/a Ha IAHBEYHHTE PeBH3MH.

(6) Obe3yenKy Ha 83eMaHUA

TIpyx m3BbpIIBAHE Ha 0GE3MEHKA Ha B3CMAHHMATA PHKOBOJCTBOTO Ha JlpyxecTBOTO OLEHABA
pasmepa ¥t [eprojia Ha 0UaKBAaHATE OBACIIM IapHIHH IOTONH CRBP3AHHM C B3EMaHMLTa BB3 OCHOBA
Ha CBOS OIMT 3a CXONHHA IO XapaKTep B3CMaHHs, KaTo B3eMa 0] BHUMAHNC 1 TEKYIHTS
OBCTOSTEIICTEA 32 BIEMAHAATA, IperIexkany 3a obesuenka. Cymara Ha 06¢3UCHKATA 1
CLOTBETHHUTE B3eMaHns ca npeacTaseny B IIpan. 10. IpepasrnexpaneTo Ha obe3neHKara Ha
B3EMAHESTA Ipe3 CIeABamaTa GUHAHCoBA FOIMHA MOXKE /Ia IOBEAE 0 CHINCTBCHA KOPEKII Ha
GalaHcoBATa CTOMHOCT Ha B3CMaHHAATA.

0) Cropownama npoMenIUGOCHt Ha CEEMOGHUR U HA MECHUA hunancos nazap
CrinecTBYBAIIaTa 1002 JUKBHHA KPH32, KOATO 3all04Ha B Cpe/iaTa Ha 2007 r. (wecto
HapH9aHa ,,KpeauT KpbHY”), AOBEAE [0, OCBEH BCHIKO APYT0, K 10 MO-HUCKa JIAKBHAHOCT B
GAHKOBHS CEKTOP T HKOHOMHIKMTE K4TO IS0, 2 B CHIOTO BPEME M JI0 HO-BACOKH JIAXBEHH
IPOICHTH Ha MEXAyGaHKOBHTE 32¢MH X MHOT'0 I0JIIMa IPOMEHITMBOCT Ha CTOKOBATE H BaJIyTHHTE
IasapH.

HecurypHOCTTa Ha CBETOBHHTE (PHHAHCORH Ia3apH AOBEC /IO HETUIATEROC mocoBGHOCT 1
HECLCTOATEHOCT Ha OaHKK ¥ IPEANPHATHS, KAKTO H JO CTIaCABAHCTO Ha 6anku B CAII, 3ananua
Espona, Pycus u ap. ITnisara cTenenTa Ha RIASHAC Ha NPOB/KaBamara ¢uHaHCOBA ¥
MKOHOMHYECKa KPH3a Ce OKa3a HEBB3MOXKHO /a O's/1¢ TIPE/IBU/ICHA MM Ja (/opat B3eTH
CHOTBETHHTE HEOOXOAYMH 3aIUTHIA MCPKH.
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,BOHH KOMEPC” AJ{
IPYJIOKEHNS KbM IOJAIIANS ®PUHAHCOB OTUYET (PO BJAKEHHUE)

31 JEKEMBPH 2008 r.

4 IHauAME CYETOBOABH NPHONMINTEIHA ONCHKH H MPENCHKH (xpoxbTKeNHe)
9) CropowHama npoOMERIUeOC HA CEEMOGHUA U HG MECIHUA Qunarncoe nazap (npodwadicenue)

PLKOBOJICTBOTO HE & B ChCTOSHME A2 IPEHEHE HaJ(eXKJHO HOCIEeICTBHATA BEPXY OBaemara
dunancopara nosuLus Ha JIPYKeCTBOTO OT EBEHTYAIHO NOCIE/BAIIO BIIOMMEZEANE Ha cpenaTa, B
KOATO onepupa JIPyKECTBOTO, B Pe3yITaT Ha MPOABIDKABAINATA KPH3a. PLKOBOJCTBOTO BApBA, Y€
B3eMa BCHYKHA HeoOXOIMMY MEPKY 32 NOJIBPIKAHE Ha CTa0HIHOCTTA ¥ PA3BATHS HA acHHOoCTTa HA
JIpy’KeCcTBOTO B HACTOSIIATA 0OCTAHOBKA.

Banaane BEPXY JHKBAAHOCTTA
OGeMET Ha (UIIAHCHPAHETO B PCATHHS CEKTOP NIO CBETA 3HAMUTENHO HAMAILT OT aBryct 2007 r.

Tesu 06CTOSTENCTRA MOKE 12 TIORIASAT BHPXY CIOCOOHOCTTA Ha [{PyKECTBOTO Jia oYM HOBH
3acMM ¥ peIHAHCHPa HETOBITE CHIECTBYBAINY TAKKBa DA CPOKOBE M YCIIOBHA, noxo0HE Ha
Te3H 3a HO-PaHHUTE ONEPANMH

Bamsiane BLpXy KIneHTHTE

JUTHKEHUITATE FITE 32EMONIONyaTennATe Ha JIpy:KEeCTBOTO MOXKeE /i@ OLJaT He aTHBHO OBJIMSHHE OT
(uAanCOBATA K HKOHOMHYECKATA CPE/la, KOETO OT CBOS CTPaHa Gu MOTJIO J12. OKaKe BIHSTHHE BbPXY
TAXHATA CHOCOOHOCT Ja W3ILIATAT 33 IbIDKEHNATA CH.

BJIOIIEHATE ONEPATHBHY YCIOBHS 33 KJIMEHTATE MOTaT Ja HOBJIHMAAT B BEPXY NPOTHOIATE 34
HeuHancopuTe axTUry. JoKomKo no00Ha HEQOPMANKSA € HATHTHE, PEKOBOACTBOTO MOXONAINO

€ OTPA3WIO aKTYaIM3APAHKTE HPEIECHKH 32 OUAKBAHATE O'BACIIY NAPHIHH IOTOLM B CBOHTE
OICHKH 32 00e3lcHIBAHE.

22

l TapVTHATE NOTOMY HA PHKOBOACTBOTO U OLCHKATa Ha 00C31IeHABAHETO Ha (AHAHCOBUTE 1




,BOHN KOMEPC” AQ}
l MPWIOKEHNISA KbM I'OAAIITHES GUHAHCOB OTUET (PO LJKEHUE)
31 JEKEMBPH 2008 r.
| (BCHUKY CyMH Ca TIOCOTIESHH B XHIISI JICBA, OCBEH 2K0 He € TOCOUYEHO JPYTO)
I 5  Vimorn, Mamany i ceopbxkenns (IMC)
3ems Mamprau  Tpancnopram  JAPyrd O6mo
I Crpag¥  oGopyamane cpencrpa AKTHBH
KbMm 31 xexemspn 2006
r.
l OrgerHa CTORHOCT 1,739 1,976 91 144 3,950
Harpynana aMopTH3aIus (386) (793) (62) (132) (1,373)
l FajiancoBa cTOHHOCT 1,353 1,183 29 12 2,577
I KoM 31 gexemppn 2007
r.
BanancoBa CTOHRHOCT B
I HAYATOTO Ha TIEPHOJIA 1,353 1,183 29 12 2,577
HosonpuaobuTH aKTHBM - - - 2 2
INpeoneHKa 617 - - - 617
l Pasxo7 33 aMOPTH3aLMS (46) 99 (11) ) (160)
BagancoBa CTOHHOCT B
I Kpast Ha HepUOa 1,924 1,084 18 10 3,036
KoM 31 aexemnpn 2007 1.
OTueTHAa FIH IpeonecHeHa 1,924 1,974 84 125 4,107
l CTOHHOCT
HaTpynasa aMopTH3amms - (890) (66) (115) (1,071}
l BajxancoBa CTOMHOCT 1,924 1,084 18 10 3,036
Knm 31 gexemapn 2008r.
I BanancoBa CTOMHOCT B
HAYANOTO HA IEPHOIA 1,924 1,084 18 10 3,036
I HoronpraoOuTH aKTABH - 8 - 3 11
Oramcasy (1,901) (1,039) (12) a1 (2,963)
Pasxo/ 32 aMOPTH3ALIAS (23) _(53) Q) (@) (84)
I Banancosa CTOAHOCT B
Kpag Ha nepuoaa B - - B B
I Kom 31 gexemspn 2008r.
OryeTHA WK IPEOIICHEHA - - - - -
CTOMHOCT
I Harpymana aMopTH3aLmA - - - - -
I BajiancoBa CTOHHOCT
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- BOHN KOMEPC” A}
IPUJIOKEANSA KbM I'OJTATIHS ®UHAHCOB OTYET (IIPObIKEHHE)

31 JEKEMBPH 2008 r.

(BCHYKE CYMH Ca [OCOUEHH B XMIISJIA JICBA, OCBEH KO HE € HOCOYEHO APYIo)

5 HmoTn, MAIIMHK A ChOPLKCHAN (AMC)

[locoueHHTE IO-TOPE aKTHBYA NPUNOOUTH Hpe3 (prHARCOB T3MHT (KBAETO JIp)kecTBOTO &
JTM3METOONYYATEN) BKIIOIBAT MOTOPHY IIPEBO3HM CPEICTBA Ha cieiHaTa CTOHHOCT:

31/12/2008 r.  31/12/2007 r.

OT4eTHE CTORHOCT-KATATATM3NPaHA (GHHAHCOBH JM3UHTH - 25
Harpyasa aMOpTH3aIHs - (14)
BajsancoBa CToilHOCT - 1

AKXO 3eMHTE M CIPaIHATE CE BOACXA 10 MCTOpHISCKA NEHA, TEXHUTE CTORHOCTN INAXa 13 onnar:

31/12/2008 r. 31/12/2007 r.

QruerHa CTORHOCT - 1,739
Harpynana aMOpTA3aIAs - (432)
BajancoBa CTOHHOCT - 1,307

6 HemaTcpuanHna AKTHBH

2008 r. 2007 r.
KbMm 1 sayapu
OTtuerna cTOHHOCT 12 10
Harpynana aMopTH3aIMs (10) (8)
Banancosa cToiHOCT 2 2

2008 r. 2007 r.

JIBmxenne npes roqaHaTa
Banancosa cTouocT 1 ssHyapH 2 2
OTnmcanu - -
Hopompuaobuty - 2
AmopTHsamas (2) (2)
Banasucosa crofigocT 31 1eKeMBpH - 2
Kosm 31 nexemppn
OT4erna cTOMHOCT 12 12
Harpynana aMmopTi3anis (12) (10)
BanarcoBa CTOHHOCT - 2

HemaTepuayHATe aKTHBE BKIIOIBAT MPOTPAMHHA IPOAYKTH H3NO0I3BaHK 32 IPOU3BOJCTBCHATA H
aIMUHMCTpaTUBHATA JCHHOCT Ha JIPYIKECTBOTO.

24




,FOHI KOMEPC” Al
HPHIOMKEHNS KbM IOV GHHAHCOB OTYET (MPOAB/DKEHME)

31 JEKEMBPH 2008 r.

7.1

7.2

(BCH‘IKPI CyMH Ca [IOCOYCHH B XWISIE JI€Ba, OCBEH aKo HE ¢ IIOCOYCHO )IpYI‘O)

@HrHEAHCOBA MHCTPYMEHTH 0 KATEroOpud

CueToROIHATE NOATUKH 32 ll)PIHaHCOBPI WHCTPYMEHTH Ca NPUIIOXKHAMHA 32 P136POGHH’I‘G Ho-Jory
CAWHATM

AxTuBH cnope] 6aaaHCca 31/12/2008 r. 31/12/2007 r.
Ipenocrasenn 3aeM ([IprToKeHH 8) - 300
IIpesoCTaBCHY 3a6MU CBBP3aH JNa (TIpunoxerue 22) 7,672 -
Bsemanms ot cebpsauny ywma (ITprnoxerue 10) 6,223 3,087
Toprosckn Biemanns (IIpuioxenue 10) 174 1,709
Tipyru B3emanus (Ipunoxenve 10) - 19
TTapwuny cpescTsa M expuBanenTy (IIpuoxeHne 11) 10 25
14,079 5,140

IlacmBHa cnopen ajanca 31/12/2008 r. 31/12/2007 r.
JarhIOKEHAS KbM CBbp3aHn muia (IIpunoxenue 17) 3,160 547
THProBCKE 1 APYTH 3asmkerms ([Ipuioxerue 17) 58 1,489
3aevm ([Ipwosxenue 14) - 4,608
3,218 6,644

KpexaTHo Ka4eCcTBO HA PUHAHCOBATE AKTHBH

KpeauTHOTO Ka9ecTBO Ha (uHAHCOBHTE aKTHBH, KOATO HE €2 HATO IPOCPOICHH, HUTO
obesnenenn, MoxXe 1a ObAe ONCHEHO KAKTO ClIC/Ba.

KpenuTHOTO KadecTsO Ha (puHAHCOBHTE aKTHBH, KOUTO HE Ca HUTO IpOCPOYCHH, HATO
obesfenen , MOXe Aa 6b€ OLICHEHO0 Ype3 ClpaBKa ¢ BLHIIHA KPEATHI peltruETH (aKo €
FHIMOIKHO) WM Ipe3 HCTOPHYeCcKa HH(OpMAIs 32 HABA Ha IIPOCPOTAL OT TO3H BHU:

31/12/2008 r. 31/1272007 r.

TipeaocTaBeny 32eMH — KJIMEHTH 6e3 IPOCPOYHA B MAHAJIOTO
(ITpmu. 8) - 300

Teproscky BieMAHAS
HacTosma KIienTH (oBede oT 6 Mecena) Oe3 MpoCpoyeHH

saTnipxeEns B MunHanoro ([Ipun. 10) 193 864

Iapmapu cpeacTsa B (aHKy n $aHKOBH JEX0INTH

Kpemuren peiituar “BBB” Standard&Poot's) (IIpmn. 11) 5 19

Kpeuren peiirear “BBB+” (Standard&Poor's) (Mpwn. 11) 4 2
9 21

Hu1o eIMH OT HANBIHO PeNOBHATE HUHAHCOBY AKTHBY HE € OXI PeJIoroBOPEH Mpe3 NOCeaHATa
roJuaHa.
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»BOHA KOMEPC” AX{
IIPIUIOKEHMSA K'bM I'OJUINHNS ®UHAHCOB OTYET (IIPOABL/IKEHHE)
31 JEKEMBPH 2008 r.

(BCPI‘-II(II CYMM ¢a IOCOUCHH B XHUILIH JICBA, OCBCH aKO HE € [I0COHCHO I[pyTO)

8 IlpegocraBeHH 3aeMH
31/12/2008 r. 31/12/2007 r.

Hemeryuju 3aemu
3aemu kpM cBBp3auu jmana (TIpun. 24) 7,607 -

7,607 -

Texywyu saemu
3aemm keM cBbp3any Jmna (I1pmi. 24) 65 -
OHHAHCOB JIA3UHT - 300

65 300

7,672 300

DuHAHCOB JIA3NAT — OPYTHE B3CMaHHS

Jo 1 ronvuna - 312
- 312

Hepeamusupan QHHAHCOB IPEXOA - (12)

Ceramsa CTOMHOCT Ha B3EMAHUATA N0 QHHAHCOB JIM3UHT - 300

300

31/12/2008 r. 31/12/2007 r.
O0mo 3aeMu
— ¢ (hUKCHpaH TUXBEH IPOLEHT 7,672 300

CpensuTe TMXBEHA IPONCHTH €8 KAKTO CIIE/BA!
2008 r. 2007 r.

3aemn 10% -
OEHANCOB JIHM3HHT - 12.50%

CripaBeLTMBHTE CTOHHOCTH C€ ONPEEIAT B3 OCHOBA HA MCKOHTUPAHATE IAPU'HY IIOTOLH,
KOHTO CE H3YMCIABAT Ipe3 JNXBCHAS MPOIEHT, KOHTO PEKOBOACTBOTO 04AKBA /I3 € IIPIIIOKHM 32
saeMaTeuTe KbM Aarata Ha bamanca. CIiopea phKOBOLCTBOTO CIPaBEIMBATA M OayancoBaTa
CTOMHOCT Ha B3EMAHMITA IO (DHHAHCOB JIM3UHT ca IpHOIM3NTENHO eanaksy. banancorara
CTOHHOCT Ha (PMHAHCOBHSA JIM3MHT € ACHOMEHEPaH B OBITapcKu JIeBa.

9 MaTepraJHHA 3a1aCH 31/12,2008 v.  31/12/2007 r.

Marepuanmu 620 518
["'oToBa npomyKuus - 57
Croxu 3a npenponaxoa - 5

620 580

i
1
i
1
1
1
1
i
1
|
I Jo 1 ronuaa - 300
1
i
1
i
1
1
i
I
|
|




,BOHHA KOMEPC” AL\
[IPILIOKEHAS KbM I'OAVIIHUA ®AHAHCOB OTYET (MPOABLKEHHE)

31 JEKEMBPH 2008 r.

10

(BCHYKM CYMH ca IIOCOYCHH B XML JICBE, OCBEH K0 He € IIOCOYEHO JPYTo)

Toprosexky | APYrH B3eManMs 31/12/2008 r. 31/12/2007 r.
Baemanms 1o npogaxtn — OpyTo 200 2,392
O6e3nenKy (1) (683)
Baemanms mo npoaaxOm — HETO 199 1,709
Biemanus oT cBbpaany yuna ([Ipunoxenne 22) 6,198 3,087
TIpenocTaBeHN ABAHCH 4 4
JlanbIu 3a BB3CTAHOBABAHE 58 -
Paszxonu 3a OnJenty NEpUoH - 4
JHpyre B3eMaHAS - 19
6,459 4,823

CupapeyIUBETE CTOMHOCTH HZ KPATKOCPOTHHTE p3eMaHHg ¥ 3ab/DKEOAd HE ce OTJIHYaBar or
CHOTBETHHTE KM OalaHCOBH CTONHOCTH.

BCHUKH THPTOBCKH ¥ JPYTH B3CMaHUs ca TBIIKIMY B PAMKHTE Ha €HA FOJUIHA OT AaTata Ha
Gananca. JIpyKeCTBOTO HsMa 00e3leueHis 32 B3CMARKSATA [0 IIOMYHCHH 32CMH KaXTo i 3AII0XKEHH
R3EMaHHs [0 GANKOBHE 3a8MH, OTIYCHATH Ha JpYXecTBara oT I'pynata, IO KOUTO JpyxecTBOTO Ja
€ ChATEXKHUK.

THProBCKH B3EMAHNSL, IIPOCPOUCHH 38 CPOK HE NOBETE OT TPH MECELa, HE C¢ CTATAT 33
obesneneny. KoM 31 gexemppr 2008 r., THPrOBCKHUTE B3CMaHUs B pasMep Ba 3 xumamm nesa (2007
r.: 745 @I esa) ca IpocpodeHH, Ho e ofeaneHesr. Te ca T HAKOIKO HE3aBMCHUMY KITHEHT4,
fe3 IOCeralmsy Mpocpours. Br3pacToOBEAT aHanK3 Ha Te3H THPTOBCKY B3CMAHHs € KAKTO ClIe/Ba.

31/12/2008 r.  31/12/2007 r.

Jo 3 mecena - 598
Ot 3 no 6 mecena - 118
Ot 6 710 12 Mecena - 2
Hax 12 mecena 3 27

3 745

KM 31 gexemspu 2008 r. € HauMClIeHa 00e3LeHKa CPENTy ThProOBCKH B3CMAHNS Ha croitaoct 3
xwit. 18 (2007 r.: 783 xun. nesa). Keum 31 nexemBpy 2008 r. croliHocTTa He IPOBH3NUTE € 1 XuIL.
5B. (2007 r.: 683 xwisyy feBa). BE3pacTOBUSAT CHCTAB HA TE3M BICMAHMH € KAKTO crenga:

31/12/2008 r. 31/12/2007 r.

Hax 12 mecena 3 783

3 783

[IpoMeHUTE B IPORM3MUTE 33 00E3EHKA Ha THPTOBCKY B3CMAHMA Ha JIpy>RECTBOTO Ca KaKTo
clefBa:
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~BOHA KOMEPC” A/l
IPUJIOKEHNSA KhM IOUIITHIS ®UHAHCOB OTYET (ITPO{bJIAKEHME)

31 JEKEMBPH 2008 .

10

11

12

(BCH‘IKH CYMH ¢a TOCOYCHH B XWISIH JIeBa, OCBEH aKo HE € IOCOICHO I[pYI‘O)

THproeeKky ¥ APYTH B3CMAHNH (apoxbnKEHEE)

2008 r. 2007 r.
KoM 1 saayapu 683 669
[MpoBu3us 32 00E3NCHCHY B3EMAHHAL - 24
OTnucany B3cMaHHs (682) -
[Toracesy B3eMaHHs [IPe3 roAWHATA - (10)
KoM 31 xexemBpy 1 683

BaancoBaTa CTOMHOCT Ha BCHYKHTE THPTOBCKY U APYTH B3CMaHUs, ICHOMAHAPAHY B OBITapcKH
JieBa, ca B pasmep na 3,426 xmusam nesa (2007 r.: 4,821 xuasmm nesa). banancosata CTORHOCT Ha
THLPrOBCKHTE B3CMAHMUs, ICHOMUHIPAHM B €BPO, BB3IM32 Ha 2 Xunsmm JEBa.

MaxcumManEaTa eKCIO3AIES Ha KPEAHTCH PHCK KbM oTueTHATA JaTa e OanalcoBara CTOMHOCT Ha
BCEKH KJIAC B3eMaHUs, ONKcaHy 0 — rope.

IlapA<HY CPEACTBA B EKBUBAJICHTH
31/12,/2008 r. 31/12/2007 .

[Taprvay cpeAcTBa B Kaca 1 4
ITaputwme cpexcTsa B 6aHKOBY CMETKH 9 21
10 25

IlapusEuTe CpeZicTBA B Kaca H N0 GAHKOBY CMETKH €A ICHOMUHUPAKT B OrJIrapcKH Jcsa.

AKIHAOBEPEH KaNATAX
Bpoii akmar  O0mia cyma
XM/ JieBa
KoM 31 mexemspu 2006 r. 2,334 233
KeM 31 nexemspn 2007 r. 2,334 233
KsMm 31 gexemspn 2008 r. 2,334 233

HoMmunanaara crofiEocT ya axmuute ¢ 100 nesa Ha axmas (2007 r.: 100 eBa Ha axias). Kam 31
aexemspr 2008 r. 1 2007 r. BCHYKE aKIIAH €2 HATBIHO M3IATCHH. Beydke akiuy ca OOMKHOBEHH

aKIWH ¥ JaBaT PaBHY IpaBa Ha aKIMOHEPHTE.
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,BOHI KOMEPC” A/l
IPIWIOKEHUS KBM I'OAAITHHS GUHAHCOB OTYET (MPOXABJIAEHUE)

31 JEKEMBPH 2008 r.

(BCHTKH CYMH €& IOCOUEHH B XEUIS/TA JIeBA, OCBEH aKO HE IIOCOYEHO APYTO)

13 Pesepsn Pe3seps or Apyra 06mo
npeoleHKa Ha pe3epBH
3EMH ¥ CTpaxd
Canno xbm 1 suyapn 2007 1. - 71 71
PasnpenencHre Ha HEPa3HpE/eeHa meganda - 376 376
INpeonenka, Gpyro (IIpm. 5) 617 - 617
OTcpodeH JaHBK BPXY IPEOLCHKA (IIpun.15) (62) - (62)
Canao xsm 31 xexemspn 2007 r. 555 441 1,002
Tpaucdep Ha IpeOLEHBYCH PEIEPB B
HepasnpesieneHa neqanba, OpyTo 617) - 617)
OTCpodeH HAHDK BHPXY TPaHC(epupanus
NPEONEHEUEH PE3CPB 62 - 62
Canno keM 31 aexemspn 2008 r. - 447 447

JlpyruTe pe3epBE NpeAcTaBisBar GoHA ,,Peseppen” ¥ APYTH 3aKOHOBH Pe3¢PBY, N3ACKBAHM OT
MECTHOTO 3aKOHOATEICTBO, KOUTO HE NOAIEKAT Ha PasUpeACICHIE IO ¢dopmara Ha JUBAICHTH.
Hepasnpe/enenara neqanta, NOUIEXKY Ha Pa3IIPEACICHRE Bb3 0CHOBA yCTasa Ha J{pyKecTBOTO H
CHINIACHO AEHCTBAMOTO 3aKOHOAATEICTRO.

14 3aemnm 31/12/2008 r. 31/12/2007 r.
Texymua
3aemu oT cBhp3an Juna (Tlpunoxenue 22} - 39
bunalcos TU3HHAT - 2
- 41
HeTexymua
3aemm 0T cBLp3any mna ([Iprnoxenue 22) - 4,567
- 4,567
- 4,608

OQ06mo 3acMB

31/12/2008 r.  31/12/2007 r.

OG0 3aeMH
— opu GEKCHpaH JIMXBCH IPOICHT - 4,606
~ IPH IIABAM JITXBEH IPOICHT - 2
- 4,608
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,BOHN KOMEPC” Al
[MIPUJIOKEHUSA KBM I'OJAIIHIS G®UHAHCOB OTYET (IPOJLJDKEHME)

31 JEKEMBPH 2008 r.

14

15

(BCHUKH CyMH Ca [IOCOYEHH B XEJISTH JICBA, OCBCH 4K0 HE € IIOCOYEHO APYro)

3aemu (IPOXLIKECHAE)

CpenHonpeTeriicHn eQeKTHBHM JMXBEHH IPONECHTH:
— 3aeMH OT CBBP3ady IVia - 10.00%
~ (hpHAHCOB JUIAHT - 10.09%

BajlaHCcOBATA CTOWHOCT Ha 3AEMHUTE OT CRBP3AHH 1A A 3A/(LIDKEHHATA IO ()MHAHCOB JIA3HHT €
[pAOIM3ATEIHO PABHA Ha TIXHATa CIPABCUIUBA CTOMHOCT.

MarypuTtera Ha HETCKYIIUTE 33eMU
31/12/2008 r. 31/12/2007 r.

Mexay 1 1 2 roquea
Mexay 2 1 5 rogusy

- 4,567
Han 5 ronues -

= 4,567

KM 31 nexemspu 2007 I. 3aeMHTE JCHOMRHHPAHY B €BPO €2 B PA3MED Ha 2 XMIEAY JEBa,
OCTAHANMTE 33eMH B pasmep Ha 4,606 xwusm jepa ca NCNOMHHUPAHA B OB IrapCcKH JIeBa.

3agbInKenas 1o (I)HH&HCOB JIHM3EHT — MEHUMATHY JIM3UETOBH

IIIAIAHMS:
31/12/2008 r. 31/12/2007 r.
Jo 1 ropuna - 2
Ot 1 go 5 romuHM - -
Fracmy (PHMEAHCOBH PasXOy O (GUHAHCOB JIMIUHT - -
Ceraiusia CTORHOCT Ha 33IBIDKEHATa 10 (PHHANCOB IM3HHT
o 1 roquna - 2
Or 1 g0 5 rogueK - -
- 2

KoM 31 nexemspa 2007 romuea 3afbIDKCHEAT2 IO XOTOBOP 32 duHapccB MU3KET ca eheKTHRHO
ofesreyeny ¢ NpaBoTo Ha TH3MHETONATEN J1a CU BLPHE aKTuBa Py HEHBIILIHEHUE OT CTPaHa Ha
JM3HATONONyYaTens. 3aeMuTe OT CBbP3aHM JIna ca oOe3IeueHn ¢hC 3anuC Ha 3aI0BEN.

OTcpotcHE NATBUN

OTCpOYCHNTE JAHBYHY AKTABY ¥ NIACABH ¢4 U3THCIICHN YpC3 Ipuarase Ba MacHBHES METO/ 34
BPEMEHHMATE PA3/MKH, KaTO € H3NOJI3Baa aHbIHa CTaska 0T 10% (2007 r.: 10%), mpanoxuMa B
[OJMHATA, KOTATO CC 0YaKBa 00PATHO NPOSBIICIHAE Ha BPEMCHHHATE PA3JIHKE.
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,BOHH KOMEPC” All
IPWIOKEHUA KbM I'OAAIIHNS GUHAHCOB OTYET (IPOBJIKEHHE)

31 NEKEMBPY 2008 r.

(BCHHKY CyMH € TIOCOYCHH B XII/IH JICE4, OCBEH KO HE € TI0COIEHO JIPYTo)
15 Orcpoucny 1aHbIH (DpoxbJKeHNE)

OTcpodeHyTe JAHbE i TPOMSEATA M 32 FOJHHATA OTpa3cHa B

OTHUETA 32 JOXOMUTe € KAKTO CleBa:
2008 r. 2007 r.

(44) 32

B gaganoTto Ha roaviHaTa
44 (14)

TIpuxo;/(pa3kon) B OTIETA 3 NOXOIHUTE (ITpun. 23)
ITpuxon/(pasxon) B OTHETA 34 IPOMEHHTS B cOOCTBEHIS KAIKTAN
([Ipan. 13) (62)

- @4

B xpas Ha roadHAaTa

OTcpoueHUTE AAHBIM C¢ KOMIICHCHPAT, KOTaTO ChIICCTRYBa YOPHIEYECKO IPaBOo 32 KOMICHCApate
Y12 TEKyLIM JAHBIHY aKTHBH CPEIy TCKyIIATE JaHbHI IaCHBH X KOT2TO O'[CPOYEHATE JaubIH Ce
OTHACST 34 ¢Ha ¥ ChIIA AaHbYHA aIMHAHHACTPAITHL.

JIBMKEHMETO HA OTCPOYCHHTE JAHDBIHA (upe/ KOMUCHCHPAHETO Ha CYMHTE B CBOTBETHATA
NAHBYHA IOPACIUKIE) IPE3 ISPHO/A € KAKTO CIIC/Ba.
OTcpodenn AaHBYHA NACHBH: IMC O6mo

TIpuxon/(pa3xon) B OTYETA 32
JOXOUTE (20) 20)
[Tpuxo/(pasxox) B OTHETA 32
coOcTREHNS KalkATal (62) (62)

Kbwm 31 gexemspu 2007 1. (116) (116)

[Ipuxon/(pasxon) B 0TIETA 32
JOX0JATE 116 116

KbM 31 gexemspn 2008 r. - -

OrcpoueHn AaHLYHH AKTHBH Haumciaenas 1 Janpaan  OOGesuenxa Od6mo
DpoOBH3UA 3ary6u Ha BieMaHusa

KM 31 aexemnpu 2006 r. 2 - 64 66
ITpexon/(pa3xon) B OTIETA 32

JIOXOIUTE 2 65 (61) 6
Kum 31 gexemspn 2007 1. 4 65 3 72

[Tpuxo0,/(pa3sxon) B 0T4CTA 32
JOXOoAMTE (4) (65) 3) (72)

KoM 31 nexemepn 2008 r. - - - -
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,BOHH KOMEPC” A
MPIIOKEHUAA KbM I'OJUINHNSI ®HTHAHCOB OTUET PO bJUXEHHE)

31 JEKEMBPH 2008 r.

16

17

18

(BCHYKH CyMH ¢a IIOCOICHY B XHIIS/IM JIeBa, OCBEH ak0 HE € TI0CO™eHO Apyro)

HpoBm3uH 32 JOX0AH OpY NCHCHOHADPAHE

2008 r. 2007 r.
[IpoBu3MH B HAYAJIOTO Ha FOAKHATA 15 10
[IpoBr3uy, IPE3HATH B TEKYINATA IOJMHA (15) 5
IlpoBu3mn B Kpad HA TOXHHATA - 15

OCHOBHHATE H3ION3BAHY IPEATOIONECHAA ¢4 KaKTO ClICABA: TUCKOHTOB OPOLICHT — 10%, ropumen
preT Ha 3amwiaTuTe — 0.6%, TeMIT Ha TEKYIeCTRO 1 obnorgBane — 15%.

THproBcKH B APYIH 3aTbJUKEHUS
31/12/2008 r. 31/12/2007 r.

3abIoKeHrs. KbM JOCTABTHITH 39 1,435
JIaHbUIAY 3QBIDKCHES 7 69
ConganHay OCHTYPOBKH - 6
3aIpnKeHEST KBM CITYKHTCIH 4 18
3arLIDKeHNs KbM cBbp3ann nuna (IIpunoxenue 22) 3,160 547
ITonydenn aBaHcH - 3
Jpyru 3a0b/DKeHNA 19 37
Hauucnernus - 17

3,229 2,132

OTmICaHATE 38 XbDKEHIs IOPadR U3THHAHE Ha JaBHOCTHHS CPOK HA TAXHATA M3HCKYyEMOCT X
OTYETEHH KaTo “IpyTH IPpUXo A 3a IEpHoia ¢a B pasMep Ha 31 xunszan gepa (2007 r.: 14 xuosym
nesa). THProOBCKITE ¥ APYTH 38/IbJDKCHIA ¢4 ICHOMUHAPAHY B CHC/HATE BAIYTH:

2008 r. 2007 1.

Banyta
JleBa 3,229 979
Espo - 206
IaTckn aonapu - 947
3,229 2,132
IIpuxoau 0T mpogAKOH 2008 r. 2007 .
[Tpuxozau oT npoaax6a Ha 3bPHA 552 295
552 295

32




»BOHH KOMEPC” AJl
IIPWJIOKEHNS KM T'OJUIIHIA ®PIHAHCOB OTYET (MPOXB/DKEHUE)

31 TEKEMBPH 2008 r.

19

20

21

22

(BCHUKYK CYMH ca IIOCOUCHHA B XIS/ JIeBa, OCBCH aKO HE € [T0COTICHO JPYTO)

Pa3xoaum 3a Bb3IHATPAKACHUA

2008 r. 2007 1.

Pasxomu 3a 3annaTe KbM NEPCOHA 66 62
Pasxoau 3a COMEANTHO OCUTYPABAHS 20 18
86 80

2008 r. 2007 r.

Pa3xon 32 KOPIOPAaTUBEH AAHLK BbPXY A0X0/12

Texyr JaHEK
Orcpouerr xausiu ([panoxenue 15)

JlanBKET BEPXY newanbara Ha [{py:ecTBOTO OT IPO/(bJDKABAIIH JIeAHOCTH ¢ pa3inyasa OT
cyMmaTa, Koaro GH ce IoJydria mpy MpHIaraHeTo na epexTHRHATA JaHBYHA CTABKA, KAKTO Clle/Ba:

2008 r. 2007 r.

3aryGa npeu Jaus4no obnarane: (175) 277
Jlamsk m3wMcneH npy AawbaHa craka 10% (2007 r.: 10%) (18) (28)
18 28

IIpuxBamane ¢ JHOKUM JAHEK OT IIPEYCTAHOBEHH JIEHHOCTH

PazxoH 3a KOPMOPATHBEH AAHBLK BHPXY A0X0/13

YonoBHA 3aXBIBRCHIS

JlansuEETe CIy K6 MOTar 1o BCSKO BPEMe Jia MPOBEPAT OTYETHTE ¥ PErHCTPHUTE B PAMKITC Ha
HeTTe TOCIEIOBATEIHY I'OAHH, CHATAHO OT 1 SHyapy Ha roJMHAaTa, CICABAA rO/(MHATA, IPE3
KOSITO € CJIE/IBANIO /1A Ce TUIATH JAHBIHOTO 33ABIDKCHNE, U J1a HAJI0XKAT JONLIHATEIHNA JaibiHA
3aLIDKEHEA Wi r1o6H. Ha ppKoBoJIcTBOTO Ha JIPYXKECTBOTO HE Ca H3BECTHM 06CTOATENICTRAE,
KOWTO BFXa MOIIM JIa JOBEAAT 10 BL3HAKBAHE HA CHINECTBCHH 3b/KCHIS! B Ta3u obmact.

KoM 31 aexemspna 2007 rozmsa JIpyXKeCTBOTO € ChTLKHYK IO 32€MU IOI/ICHH OT IpYTH
Jlpyxectsa B I'pynara B pasmep Ha 9,779 Xansm jesa.

Crenx ¢b¢ CBBP3aHM JIANA

KommauusTa-Maika Ha JipyxecTBoTo € ,, 5oy XotuHr” AJl. I'pynara Ha ,,Borm xommHr” Allu
HETOBHTE ABIIEPHY APYKECTBA Ce KORTPONUpa oT r-H bopucias HukosoB, rpaXaandH Ha
PenyGsmxa brirapas.
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»BOHH KOMEPC” AJl
IPIWIOKEHMSA KBM FOJAIIHNA ®PUHAHCOB OTYET (MPOJXB/IKEHUE)
31 JEKEMBPH 2008 r.

(BCHYKHA CYMH Ca IIOCOUECHH B XUJIAIK JIEBA, OCBCH aKO HE € IOCOICHO Ipyro)
22 Clae)KHA Ch¢ CBhP3aHHA Juna (UpeXbIKCHHE)

Cnenxure cbe CBbp3aln JIHA ¢8 KaKTO CIIC/Ba:

a) Ilpogak0m HA CTOKH H YCIYI'H 2008 r. 2007 r.

Iponax6u Ha (ypaxku ¥ IMpOT He JAPYKECTBA, KOHTPOIMpPAaHH OT

KOMIIaHisATa-MaliKa 6,030 5,168
6,030 5,168

) IokynKH Ha CTOKHA A YCJIYTHR 2008 r. 2007 r.

TToXymKa Ha KOHCYIITAHCKO-YTIPABICHCKA YCIYTH OT KOMIIAHUSTa-
Maiika 96 164

[ToxyIIka Ha CTOKH ¥ YCIYTH OT ApyxecTsa 0T ['pynara,
KOHTPOJIAPAHH OT KOMIIAHMATa-MAaiKa

- Meco 1 9
- MATEpHAIH 6 3
103 176
B) Bh3narpaxenne Ha KAW00BAH YOPABJICHCKH HEPCOna
2008 r. 2007 r.
JamnarTy ¥ APYTH KPaTKOCPOYHY BL3HATPOKACHYS (B TOBA TACTO
BHOCKY 3a COIUANHO H 3/paBHO OCHTYPABAHE) 121 174
121 174

r) Biemanng @ 33Ab/GKEHAS 0T MOKYIKH M (poAakOA Ha CTOKA B YCIYI'H

31/12/2008 .  31/12/2007 r.

B3emanus 0T CBbP3aHN JIMIIa:
Jipyxectsa 0T I'pynara, KOHTPOTHPAHY OT KOMIIAHANTA-MalKa 6,198 3,087

6,198 3,087

31/12/2008 r.  31/12/2007 r.
3agBIDKEeHs KEM CBhP3aHH JIvIla:

Komnanus-maiika 10 18
Jipyxectsa or ['pynara, KOHTPOIMPAHE OT KOMIIAHHATA-MakKa 3,150 529
3,160 547
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»BOHN KOMEPC” Al
IPWIOXKEHYS KbM FOJAIIHNAS ®HHAHCOB OTYET (ITPOAbIKEHUE)

31 AEKEMBPH 2008 r.

(BCHUKY CyM¥ Ca IIOCOHCHM B XH/IAM JIEBA, OCBEH aKO HE € HOCOICHO JIpYTO)

22 CHelIKH Che CBBP3AHE A (PoIbLKeHHEE)

1) 3aemm, MOJYHEHN 0T CBLP3aHN MPEeIIPHATHH

[Tosyaenn 3aemut OT KoMIagusaTa-mMatixa: 2008 r. 2007 r.
B gawanoTo Ha roJgunaTa 4,606 2,775
OTHyCHATH 3a¢MH Ipe3 rofAMHATa 6,304 6,480
Hsnnateny 3aeMH npe3 rouHara 710,871) (4,576)
Hauncnenu JMXBY 346 278
IiaTeH? INXBY (385) (351)

- 4,606

B xpas Ha roggHATa

KbMm 31 aexemspy 2007 rofuna MOTYYEHHTE 3a6MH €2 00EIIICHCHH C HEABA) MPAHH 3alliCH Ha
3an0BeN 3a cymata oT 3,500 xmmamm sesa. Te ca ICHOMUHUPAIH B OBJIrapcKu JIEBA U ¢a
IPEOCTABEHH CBC CPOK 5 FOMMHM ¥ e(peKTHBHYS KM NUXBEH HPOLICHT € 10%.

¢) 3aemn, HPeTOCTABCHA Na CBLP3AHN Npe(NPASTHH 2008 r. 2007 r.
TIpenocTaBeHy 3aeMA Ha KOMIIAHUSTa-MaiKa:

B naganoTo Ha rojJguHara -
8,690 -

OTnycHaTd 3a¢MM Ipe3 roxuHara

Tloracssane Ha IPEXOCTABEHM 3aEMHA {1,083) -

Hawmcnenn mixsy 226 -

Toxy4yeHn JMXBHA (161) -
7,672 -

23 IIpeycraHOBEHN eHHOCTH

Ipe3 2008 roauHa CHIIACHO PEIICHUE Ha PHKOBOACTBOTO Ha I'pynara e uspbpieda npogaxta Ha
OCHOBHATA JeHHOCT Ha J[pYXECTBOTO - IPOA3BOACTBOTO Ha KOMOUHHMpaHH bypaxcu 1 6eNTEIHO-
OMOKOHIEHTPATHH CMCCKM.

TIpUXO/TE H PA3XOIHUTE OT Ta3d ASHHOCT ¢a NPE/ICTABCHA KaTO NPEYCTAHOBCHM JeHHOCTH,
cpoGpasHO PENIEHEETO HA PBKOBOJICTBOTO Ha I"'pynara. [IponaxbaTa ¢ M3BBPIICHA IPE3 M.
cerrremspu 2008 .

Pe3yJITaThT OT (PEYCTAHOBCHY ASHHOCTH €, KAKTO CleABa:
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~BOHH KOMEPC” A/l
IPWIOKEHUS KbM FOTAIITHUAS ®HHAHCOB OTYET (IIPOABLIKEHHUE)
31 AEKEMBPH 2008 r.

(BCH‘II(I*I CYMH Ca NMOCOUCHU B XHNIAJH JICBA, OCBEH aK0 HE € NOCOICHO )],py‘.[‘O)

23 IIpeycTanoBeHn AeiinocTa (MPoXb/LKEHAE)

(BCHMKY CYMH Ca B XIIILIH JICBa) Toanka, 3apspmmia Ha 31
HeKemMBpH
Ipna. 2008 r. 2007 r.
[Tpuxoad OoT HpoaaxOu 9,006 10,919
Ipyrya mpuxoau 269 85
9,275 11,004
Pasxonm 3a MaTepHani (4,924) (4,335)
Pa3xomu 3a BHHIIHM YCIIYTH 1220} (50)
Pa3xo[d 3a Bh3HATPAKICHUA (146) (229)
Pasxomu 3a aMOPTH3ALKAL 5,6 (86) (162)
YI'H pasxonu 160) (34)
[leuanba / (3aryba) OT BAIyTHO - KYPCOBH PasiMKH, HETHO 27 54
[IpoMeHH B HAJTMIHOCTTA HA NOTOBAT4 MPOIYKIAA X
HEe3aBBPINEHO IPOA3BOACTBO (62) 20
OTyeTHA CTOMHOCT HA POJIAJICHH aKTHBH (3,359) (5,589)
(8,930) (10,325)
Heganba ot aelimocTTa 345 679
OUAAHCOBH Pa3XOnH (346) (285)
(3ary6a)/neqanta mpean JaHb9H0 06aaraHe ()] 394
Pasxoam 32 KOpiopaTHABEH MaHBK BBPXY JOX01a - (14)
(3ary6a)/mewanda Ha NpeycranoBeHaTa XEHHOCT CJIeA
AHBIA (1) 380
ITeuanGa or nponak6aTa Ha peyCcTaHOBEHaTa ACHHOCT MPeH
JAHbIK 9,697 -

JlaHsk BBpXY nedanbara ot npoaaxbara, B T. 4.
-TEKYL JaHbK (991) -
-OTCPOUEH JAHDBK 44 -

Hewanba oT npeycTaHoBenaTa AeHHOCT 32 roARHATA 8,749 380

IlapA9BAz NOTOMH HA NPEYCTAHOBEHATA XCHAOCT 2008 r. 2007 r.

[Tapuyen TOTOK OT OCHOBHATA JEHHOCT (1,370) (2,414)

Tlapuraen HOTOK OT MHBECTHIIMOHHA JIeHIOCT 13,256 463

ITapudeH DOTOK OT GHHAHCOBA ACHHOCT (4,570) 1,893

O0mo napuaEn HOTONHA 7,316 (58)
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JOKJAJA HA HE3ABUCHMWUS OTUTOP

J0 AKIMTUOHEPUTE HA ,,OHU KOMEPC” AQ{
Hoxnan BLpXy (paHANCOBHH 0TIET

Hue n3pppruvxme OAT Ha IPpANOXEHA HHHAHCOB OTYIET Ha ,,Boru Komepe™ Al
(“IlpyxecTBOTO”), BKIIOUBAI cyeTOBONEH Gananc XM 31 nexemspu 2008 roaura, otuer 3a
JIOXOJIUTE, OTYET 3a MPOMEHNTE B COOCTBEHHS KanMTal H OTHET 32 apHvHMTE ICTOLH 32 TOANHATA,
3aBBPIIBANA HA Ta3K AaTa, KakTo X 06001IEeH0T0 ONOBECTABANE Na CHINECTBCHUTE CUCTOBOIHY
IOATHKE ¥ APYTHUTE MOACHHUTEIHH IIPAIOKCHASL.

Omz080pHOCM HA PBKOBOOCMEOMO 3a QUHAHCOBUR OMYEm

OTroBOPHOCTTA 38 H3rOTBSHETO H JOCTOBEPHOTO NPEICTABIHE HA TO3H (DYHAHCOB OTYET B
CHOTBETCTBHE ¢ MexayHapoiHUTE CTAaHAAPTH 38 QUHAHCOBH OTYCTH, IPHCTH B EBponcHCcKus
CBIO3, C€ HOCH OT PBKOBOACTBOTO. 123w OTTOBOPHOCT BKJIIOYBA: Pa3paboTRaKe, BHEIPSIBAHE 1
NOATBPKAHE Ha CHCTEMA 33 BETPEIICH KOHTPOJI, CBBP3aHa ¢ U3TOTBAHETO H JIOCTOBEPHOTO
npe/jcTaBsHe Ha (DHHAHCOBH OTYCTH, KOKTO Ja HE ChABPIKAT CHIIECTBEHN HETOMHOCTH, OTKIIOHEHMS
H HECHOTBETCTBYS, HE3aBHCHMO JIAI¥ Te CE TBIDKAT HA M3MaMa MM Ha rpemxa; 11000p 1
IPAIOKEHNIE Ba NOMXOUIINE CICTOBOAHY HONKTHKM; ¥ M3TOTBAHE HA IPUOM3ATEHE CIETOBOJHH
OIEHKH, KOKTO J]a ca pasyMHH NIPY KOHKPETHHUTE 0OCTOATEICTRA.

Omezogoprocm Ha o0umopa

Hamara 0TFOBOPHOCT Ce CBEX/a 0 H3pa3sBaHe Ha OJUTOPCKO MHEHHE BEPXY TC31 DHHAHCOB
OTYET, OCHOBABAIIO CE HAa H3BLPIIEHKs OT HAac oduT. HammsT oguT G6e MpoBeNeH B ChOTBETCTRHUE C
npodecHoHaNHKTe W3KCKBAHES Ha MeXIyHapOIHUTE OMATOPCKY CranuapTy. Te3u cTaHapTy
HayaraT Cra3BaHe Ha eTHYHWUTE H3UCKBAHUS, KAKTO ¥ OJUTEHT Ja Ob/ie IUIaHupaN U IIPOBE/ICH Taka,
we Hye Aa ce yoeuM B pasyMHa CTeleH Ha CHI'YPHOCT JOKOIKO ()MHAHCOBHST OTYET HE CHLABPIKA
CBHINECTBEHM HETOTHOCTH, OTKIOHEHHS H HECHOTBETCTBHA.

OIUTHT BKIIOYBA K3ITLIHEHAETO HA MPOLEAYPH C IieJl MOTydaBaHe Ha OAUTOPCKHA JIOKa3aTelcTBa
OTHOCHO CYMHTE H ONOBECTABAHUSATA, IPEACTABEHH BbB Gunancopus otyet. U3Cpanure mpoueaypu
3aBHCAT OT NPEHEHKATa Ha OJUTOPA, BIIIOTHTEIHO OLEHKATA HA PACKOBETE OT ChINECTBEHY
HETOYHOCTH, OTKIOHEHHS W HECHOTBETCTBHA BHB QHHEAHCOBHS OTYET, HE3ABUCHMO JalM TE CE
TBIDKAT Ha M3MaMa WK Ha rpemxa. [Ipy A3BEPIMBAHETO Ha TE3M OLCHKY Ha PUCKa, OIMTOPET B3EMa
I0/] BHEMAHME CACTEMATA 34 BTPEIIEH KOHTPOI, CRBP3aHa ¢ H3TOTBAHETO A JOCTOBEPHOTO
OpeAcTaBsaHe Ha (UHAHCOBHS OTYET OT CTpaHa Ha IPEIIPUATHETO, 32 Ja pa3paboTy OTUTOPCKH
TPOLEAYPH, KOWTO Ca IIOIXO A IPH TE3HU OGCTOATEICTRE, HO HE C M) H3pa3snane Ha MHEeHUe
OTHOCHO e(peKTHBHOCTTA Ha CHCTEMATa 3a BETPENICH KOHTPOJI Ha NPENPHATHETO.

AlpaiteyorepxaycKymspe Oant” QO[T
EncxrponeH aapec. pwe.bulgaria@bg.pwe.com, HETepHeT cTpammua; www.pwe.com/bg
Perucrpupasc & Copwitcxn Ipancku cua aeno noMep 13424/1997
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QuuTHT CHINO Taka BKIIIOYBA OlEHKa Ha YMECTHOCTTA Ha IPHIATaHHATE CICTOBOA HH NOMKTHKHA H
Pa3yMHOCTTA Ha HpHGJIHSFITCJ'IHPITG CYeTOBOJAHH OIECHKY, HaIlpaBeHH 0T PBKOBOACTBOTO, KAKTO H
OIICHKA HA ISIIOCTHOTO IIPEACTABAHE Ha (bHHaHCOB]&I}I OTHCT.

Cuutame, 9¢ H3BBPIICHAAT OT HAC OJHT IIPEAOCTABAH JocTaTr4Ha 1 Noaxonama Gaza 3a H3pPa3CHOTO
OT HAC OJUTOPCKO MHEHHEC,

Mhuenue

INo Hame MHeHAe, QHAAHCOBHST OTHET JaBa BAPHA M MECTHA IPE/CTaBa 33 (PMHAHCOBOTO
cheTosmue Ha ,.Bonm Komepe” AJl kem 31 nexemspu 2008 T., KakTo # 32 HETOBUTE PHHAHCOBH
pesynTaTy OT ASHHOCTTA i 32 NAPAYHYTE HOTOLW 32 TOJMHATA, 3aBhPIIBAINA TOTABA, B
CHOTBETCTBHE ¢ MEXIyHapOHHATE CTAHAAPTH 38 (MHAHCOBM OTIETH, IPUETH B EBPONICHCKIS
CBIO3.

Jloxs1ax BLPXY APYIH NPABHA B PETyNATOPHY H3NCKBAHAA

PEKOBOICTBOTO CHIOIO TAKA HOCH OTTOBOPHOCT 32 M3rOTBAHCTO Ha rOMUINCH JOK.1a] 3a AeHHOCTTa B
CHLOTBETCTBUE C M3UCKBAHMATA Ha 3aK0HA 33 CUETOBOACTBOTO.

3aKOHET 33 CYETOBOICTBOTO M3UCKBA OT HAC J1a H3pa3iM MHEHHE OTHOCHO CHOTBETCTBHETO MEXKAY
TOEIIEES TOKIAN 3a JelHocTTa Ha J[PYKECTBOTO M TOJMINEMS GUHAHCOB OTIET 33 CHIIHS OTIETCH
EpHOI.

ITo Hame MEEHNE, FOAIMHALT JOKIAA 32 JCHHOCTTA, H3I0XKEH OT CTP. 1 A0 CTP. 2, € H3IOTBeH B
CHOTBETCTBHE C IIPHNOKEHNS IOJMUIIEH (PEHAHCOB OTUET Ha JIPYXeCTBOTO KbM J1 JekeMBpH 2008
I

?'i'-'i'i;-?‘;’f.-; S |

Pocuna Botesa % 2 Txc0] bB

Perucrpapas ogutop v - -+ lipal syorbpXaycKymepe Omr” OO0/
3 1oum 2009 1.

rp. Codusa




