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JIOKJIAJTI 3A TEMHOCTTA
3a ropuHaTa, 3apbpmBama na 31 nexkemspu 2022 r.

IMPUET C ITPOTOKOJI Ne 1 OT 28.09.2023 r. HA ITPEACTABJISIBAILIA

HACTOSIUST JOKJIAJL 3A JEWHOCTTA E W3IOTBEH B CBOTBETCTBUE C
PA3IIOPEJIBUTE HA YJI. 39 OT 3AKOHA 3A CUETOBOJCTBOTO, WJI. 1001 OT 3AKOHA 3A
MIYBJIMYHOTO IPEJUIATAHE HA LIEHHU KHW)XXA U HAPEJBA 2 OT 17.09.2003r. 3A
MPOCIIEKTUTE MPU TIYBJIWYHO IPEJJIATAHE U JOIIYCKAHE 10 TBLPIOBHUSI HA
PET'YJIUPAH ITA3AP U PA3KPUBAHE HA UHOOPMALUS

PBKOBOJICTBOTO MpezcTaBsl CBOSI TOAMINEH JOKJIAag M TOAWIIHUS (DUHAHCOB OT4eT KbM 31
nexemBpu 2022 T., U3TOTBEH B CHOTBETCTBHE ¢ MEXTyHApOJHHUTE CTaHAAPTH 3a (PMHAHCOBO OTYMTAHE,
npuetu oT EBponelickus cbro3.

OTtHocHO [IpykecTBOTO

BI-3 EOOJI ([pyxecTBOTO) € €THOIMYHO JPYKECTBO C OTpaHMUYeHa OTTOBOPHOCT, OCHOBAHO Tpe3
2008 1., Bnucano B TwproBckus perucTbp KbM AreHuus no BoucBaHusta ¢ EUK 200495471.
[peanpusiTieTo € Che ceqanuiie U aapec Ha ynpasieHue rp. Codus, 0yi. beirapus Ne 515, er. 4.
Anpecsbt 3a kopecnioneHus e rpag Codus, m.x. 1404, paiion Tpuanuua, Oyn. bearapus Ne 515, er. 4.
EnextpoHHuAT ampec 3a KopecnoHaeHus e: cdragoi@erg.eu

Onucanue Ha AeiiHOCTTA

JpyxecTtBoTO € peructpupano B bwirapus. OcHOBHaTa My JEHHOCT € CBbp3aHa C MPOU3BOJCTBO
Ha €JICKTPOCHEPTHUS OT Bb30OHOBSICMH U3TOYHHMIIH.

JpyXecTBOTO M TMpe3 Ta3W TONWHA € TPOIBIDKIWIO OCHOBHaTa CH JEHHOCT, CBBp3aHa C
MIPOU3BOJICTBO HA EIEKTPOCHEPTHS OT Bh300HOBSIEMHU U3TOTHHIIH.

OuHaHCOBUAT pe3ynraT Ha [pyxkecTBoTo 32 2022 T. cien MaHBIH € rmevanda B pasMmep Ha 2 792
Xl JB. JlaHbyHOTO OONaraHe Ha JIpy»KeCTBOTO ce HM3BBPIIBA CHIJACHO M3UCKBAHHATA HAa MECTHOTO
3aKOHO/IATEJICTBO.

CTpyKTypa Ha OCHOBHMS KaNUTAJ

Ennonnuen coOCcTBEHHK Yyactue Bpoii nsnose HomuHaiiHa CTOWHOCT (XHIT.
JIB.)
EPT" YUH/] BBJITAPUA CITA, Uranus 100% 30574 3057

KbMm 31 nexemspu 2022 1. ,,BI'-3” EOO/], HsiMa yuyacTust B JbLIEPHU M ACOLMUPAHH JPYKECTBA U
KJIOHOBE.

KoM 31 nexemBpu 2022 r. EPT YUH] BBJITAPUSA CIIA (npemumso ume JIYKEPT BBJITAPUS
I'm6X), mMa ydacTus B CIEIHUTE JBIIEPHHU U aCOI[MMPAHH APYKECTBA:

,,Keit Eng Ec Enepmxu” EOO/;
,,Keit Eng Ec Enepmxu 1”7 EOOJ;
,,Keit Eng Ec Enepmxu 2” EOO/;
,,BI'-1” EOO/;

,,BI'-2” EOO/;

,,BI'-3” EOO/;

,,BI'-4” EOO/;

,.BI'-5” EOOJ;

,,BI'-6” EOO/;

,,Yuna Ilapk Kasapna Uuct” EOO/;
,,Yuna Ilapk Kasapua Yect” EOO/L;


mailto:cdragoi@erg.eu
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e  TI'mo6o Erepmxu” EOO/;
e _ Mapk 1” EOO/;
e _Mapk 2” EOO/;

e _VII bearapus 4” EOO/.
EnponmumannsaT cobctBennk Ha kanurtana ¢ EPI” Yunrn benrapus CITA.

Ynpasisienue
CwraacHo aeiictBamus Teproeeku 3akoH B bwirapus, kem 31 gekemspu 2022 r., ,,BI'-3” EOO/]
€ eIHOJINYHO APY>KECTBO C OrpaHUYE€Ha OTTOBOPHOCT.

Kem 31 nexemBpu 2022 1. emuHCTBeH yrpasuren Ha ,,BI'-3” EOO/] e pymMbHCKaTa TpakgaHKa
Karanuna-Kpuctuana dparou.

OpraHu3anMoHHATA CTPYKTYpa

Pemenusita B J[py’XecTBOTO ce B3UMAT C pCIICHHE HA YNPABUTEIS W/WIM CICA pEIIcHHE Ha
€IHOJIMYHUS COOCTBEHHK HA KalUTaja.

HacrosmusaT roaummeH mokiax 3a NEHHOCTTAa ce€ OTHAacs 3a OBITapcKH JpY’KECTBAa, KOHMTO Ca
coocteenoct Ha EPI" C.IILA. (ERQG). Uuadopmamusara B JOKIaga 3a YIPaBICHHETO Kbhcae CHOUTHUATA,
HacTeimi mpe3 mepuoma 01.01.2022 r. — 31.12.2022 r., xakTto W HHpOpMAIMITa 3a PHCKOBETE,
MpEeABUJIEHU OT TpyMara, ¥ no-KoHKpeTHo ,,BI'-3” EOO/]

Yogewmku pecypcu
B npy»xecTBOTO HsIMa Ha3HAYEH MEPCOHAIL.
AHaJIM3 HA NPOAAKOU U CTPYKTYpa HA Pa3XxoAuTe

OCHOBHUAT M1 OT MpuUxoaute Ha JIpy)kecTBOTO ca oOT mpojakba Ha eNeKTPOSHEepPTus OT
BB300HOBsieMU eHepruiinn usrounuuu (BEW). 3a 2022 r. oOmmsaT pa3mep Ha NMPUXOAUTE U JIOXOJIMTE
BB31M3a Ha 5 610 xu1. JIB., KaTO MPUXOIHUTE OT MpojakOa Ha enexkTpoeHeprust or BEU Ha na ,,Enepro I1po

Enepruiiau yemyru® EOO/] Bp3mm3at Ha 5 590 xuit. 1B. , a ocTaHAINTE JOXOIH BB3IM3aT Ha 20 XIUI. JIB.

Pasxomure 3a 0CHOBHA JIeHHOCT ca B pa3Mep Ha 2 506 Xui1. JIB. ¥ ce TIOAETAT Ha :

- Pa3xonm 3a matepuanm — 19 xw. 1B;

- Pa3xonu 3a BRHIIHU yCIyTH — 1274 xun. ns;
- Pa3xonu 3a aMmopTH3aIMu — 618 xu1. 11B;

- Jpyru pa3xonu — 583 xuu. 1B;
- OUHAHCOBHU Pa3xoJH, HETHO — 12 xu. nB.

IIpousBoacTBeH npouec

JpyXecTBOTO ekcruioatipa 2 Oposi BETpOreHepaTopH 3a NPOU3BOJCTBO Ha enekTpoeHeprus or BEN
3aeHO C IIpWiIeXkaliaTa KbM TAX MHPpacTpykTypa. KommaHusra mpojaBa eHeprusiTa, Ipou3BelieHa Ha
IBEX-DAM upe3 koopauHaTopa Ha Oanancupainara rpyna ,,Enepro-Ilpo Enepruiinu ycayrn “EOO/,.

JAbarorpaiinum akTuBH

OCHOBHUAT MHBECTHUIMOHEH IIpOeKT Ha JlpyxecTBoTo € ekcuoatanusra Ha 2  Op.
BETPOTrE€HEPATOPH.

JIpy»KecTBOTO pasroiara ¢ AbJITOTPAHN MaTePUAIIHN AKTHBH OT CIICAHUTE TPYIIH
- Crpanu;

- Mamunu (BeTporeHepaTopn);

- HWudpactpykrypa u okadesBaHe.
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Banancosara croitHoct Ha /IMA BB31m3a Ha 3 693 xm. nB. kM 31 nexemBpu 2022 T.

banancoBara CTOMHOCT Ha HeEMaTepHAIHHTE NBITOTPAlHH aKTHBH Bb3IM3a Ha 663 xmi. JB. U ce
CBCTOST OT MPABO Ha EKCIUIOATallUs Ha eJIEKTPHYEcKaTa Mpexa, COOCTBEHOCT Ha ,,EHepro-Ilpo Mpexu”

AL

Hay4Hou3ciaenoBaresicka U pa3BoiiHa AeifHoCT
JpyXKecTBOTO HE OCBUIECTBSIBA NPSKO HAYUYHOU3CIEAOBATENCKH U Pa3BOMHU JEHHOCTH.
Kparbk nperJiex Ha CbCTOSIHHETO Ha Na3apa

Ilasapen mooden, pecyrupane u KOHKYpeHMHA cpeod

[MTa3apHUAT MOJIEN HAa BBTPEIIHUS Ma3ap MOXKE /1a CE& OXapaKTEepU3Npa KaTo CHIIHO (parMeHTHpPaH,
C YYaCTHETO Ha TOJIIM Opoil He3aBHCHMH IPOHM3BOIUTENH Ha enekrtpoeHeprus ot BEU. ,BI-3” EOO/J
3ae/IHO ChC CBBP3aHHUTE C HETO IOPUANIECKH JIMIA Ca YacT OT €IMH OT TOJIEMUTE ACHCTBAIIN BETPOIIAPKOBE
B bearapus.

OO0eKT Ha IIEHOBO PETyJHpaHe ca MPOJAKHUTE [ICHH Ha eIEKTPOSHepTusaTa npomusseneHa ot BEN.
Moe nma ce HampaBW 3aKIIOYCHHETO, Ue € HalWIle IbpiKaBHa MOAKpena 3a J[pyXKecTBOTO, KakTO W 3a
OCTaHAJIUTE MPOU3BOAUTENN HA eHeprus or BEU.

OCHOBHH KJIMEHTH, CKJII0YEHH A0TOBOPH

Ha 27.09.2018 r. JIpy»ecTBOTO € CKIIoUmIo A0roBop ¢ ,,EHepro-IIpo Enepruiinu ycayru“OO/] xato
KOOpIuHATOp Ha OamaHcupamia rpymna 3a npojaxkba Ha enektpoeHeprus no |IBEX na nmen mo mazapuu
neHu. JloroBopeHarta IieHa He BKJIIOYBA LIEHH 3a IPEHOC, AOCTBI M APYT'M MPEKOBU TaKCH U JBIDKUMUA
JJAC u akus.

B u3nbanenne Ha § 8 or 3akoHa 3a mpuiaraHe Ha pasnopeadu Ha 3aKoHa 32 AbpP:KABHMSA
oromxker Ha Penydumka Bbarapusi 3a 2022 r., 3akoHa 3a 0101:KeTa HAa IbP:KABHOTO 00LIECTBEHO
ocurypsiBane 3a 2022 r. u 3akoHa 3a 01oa:kera Ha HanuoHaaHaTa 3IpaBHOOCHUTYPHUTEJHA Kaca 3a
2022 r. my6aukyBame YTBbpAeH cbe 3amoBen Ne 3M®-30 ot gara 12.01.2023 r. na MunncTHpa Ha
¢punancuTe 06pa3en Ha JeKJIAPANNUA BEAHO C MPUJI0KeHNE H YKA3aHUSA 32 MOMBJIBAHETO H.

Jekapanus ce MoJaBa OT BCHYKH 3aIbJKEHH JIMIA 110 3aKOHA U B cCPOKOBeTe Mo §8, ai. 7 u ax.
8 oT Hero, BKJIOYHUTEJHO M B CJIy4YauTe, B KOUTO 3aIbJLKEHOTO JIMIEe He ALJIXKU BHOCKA 3a
ChOTBETHHS Mecell.

[Ipou3BoauTENUTE Ha EIEKTPUYECKA CHEPTUS ChC CHOPHKEHHS 33 MPOM3BOJICTBO Ha €JIEKTpHUECcKa
€HEeprusl ¢ MHCTAIMpaHa MOIMHOCT Haj 1 MW, yuuTo mazapHu NMPUXOAM ca MOJIY4YeHHU OT mpojaxbara Ha
€JIEKTPOCHEPTUs, MPOU3BECHa OT U3TOYHMIM 10 Wwi. 7 oT Permament (EC) 2022/1854 BHacsT BB DoHA
,,CHTYPHOCT Ha eJeKTPOCHEeprHUifHATa CUCTEMA * IIeJICBH BHOCKH, TIPEICTABIISIBAIIH ITOJIOKUTEITHATA

pa3iHMKaTta MEXOy HAYWCICHUTE Ma3apHU NPUXOAW 0e3 JaHBK BBPXY H00aBeHaTa CTOWHOCT W
OTIpENeICHNs] TaBaH Ha TNPUXOAWTE, W3YUCICH IPH TPHIATaHE HAa CTOHHOCTHTE 32 CHOTBETHHUS THII
MIPOU3BOJUTEIN, IOCOYEHU B NPUIIOKEHUETO, C Mepuoa Ha aoctaBka oT 1 nekemBpu 2022 r. go 30 roHu
2023 r., ¢ W3KIIOYECHHE HAa CHCIKUTE C OalaHcHWpama cHeprus. PasmMephT Ha IeneBaTa BHOCKA ce
n34ucisBa 3a Beska caenka. 90 Ha CTO OT MOJIOXKMTENHATa pa3jiika MEXIy HAuUCICHHUTE Ia3apHH
MIPUXOJH MO CBOOOJHO TOTOBOPEHH IIEHHU (ITOCTUTHATA Ma3apHa IIeHa) 10 ChOTBETHATA CHeNKa 0e3 JTaHbK
BBPXY quaBeHaTa CTOMHOCT H OIIPEACIICHUAT TaBaH Ha MNPUXOJUTE, HU3YMUCIICH IIPpHU IIpUIaraHe Ha
ompeneneHaTa ¢ pemieHne Ha KowmmcnsaTta 3a eHeprmifHO M BOJHO peryinupaHe mpedepeHIranHa IeHa
CBIJIACHO JIOTOBOpA 32 KOMIICHCHPAHE C MPEMHUH, 32 MPOM3BOIUTEIH, 32 KOUTO ONPEIEICHUAT pa3Mep Ha
neiictBamara npemus e 0,00 18./MWh 6e3 manbK BbpXY 100aBEeHATa CTOHHOCT.
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- ,EHEPT'O-IIPO Enepruiinu ycayru® EOO/] nmpenocraBst eHeprus 3a 0aqaHCUpaHe U 3aKyIeHaTa

€JI. CHCPI'UA;

- ,.Enexrpopasnpenenenue cerep* AJl mpenocras noctwil 10 BEU;

- »Becrac bwarapus” EOOJ” mnpenoctaBs ycayrd CBBpP3aHM C TeKyllaTa MOAJIPBAKKA Ha

BETPOreHeparopa;

- “EPI' Yung bearapus” CIIA, Utanus npenocTaBs yrpaBIeHCKH YCITYTH;

- ,beiikpp T Copucuc” EOO/] npemoctaBsi CHETOBOIHH YCITYTH;

- C ¢usnuecko Jiine e CKIIOYEH JOTOBOP 3a HAaeM Ha 3eMs U JIOTOBOD 3a yuypelsBaHe Ha IPaBo Ha

CTpOEX BBB Bpb3Ka ¢ U3rpaxxaasHero Ha JJMA.
Ilpezneo na oeitnocmma

Dunancosu noxazamenu

2022 2021
durHaHCOB pe3ynTaT 3a ASHHOCTTa NPEAN JAHBIH 3104 585
DuUHAHCOB pe3yTaT 3a IeHHOCTTa CJIe]l AaHBIIU 2792 526
KoeduiueHT 3a 001112 TUKBHIHOCT (TEKYIIH aKTHBU/TCKYIIH MACHBH) 8.37 2.19
Koedurment Ha 3a1pxHs10CT (001110 MacHBH/00II0 COOCTBEH KAUTam) 0.14 0.24
JuBuIeHTH U pa3npeae/ieHle HA eyaadara
[pe3 2022 r. He € U3BBPIIBAHO pa3pezieieHue Ha revyanoara.
DHUHAHCOB O0TYET U AHAJIU3
Kanumanosa cmpyxmypa
KbMm 31 nexemBpu 2022 r., peructpupanusT kanuran Ha J{pyxectBoto e 3 057 xwuu. jiB.
Ipe3 oruernara 2022 r. He ca HACTHIMIM U3MEHEHHS B PETUCTPUPAHHS KaluTal Ha
JIpy>KeCTBOTO CHPSIMO MPEIXOHUS OTYETEH MEPHOI.
2022 2021
Bpoii gsamose 30574 30574
HoMuHanHa cTOMHOCT Ha €IWH 5T — JIB 100 100
Pa3Mep Ha OCHOBHUS KallMTaX — B XIJI. JIB 3 057 3 057

(I)aKT()pPI, 0Ka3aJii Bb3/eiicTBUe BbPXY (l)l/lHaHCOBOTO CbCTOAHME HA IPYKECTBOTO

Ha 6a3a peurenne 11-6/13 mapt 2014 r. Ha Komucus 3a eHepruitHo u BoaHo perynupane (KEBP)
ot 13 mapt 2014 . 32 MPOM3BOAMTENUTE Ha CIEKTPOCHEPTHS OT BH300HOBSIEMH M3TOYHHUIM € BHBEICHA
LIEHa JIOCTBII, KOSTO NPOU3BOJIUTENIMTE Ha EJEKTPOCHEPrusl clie[iBa Ja 3alulaliaT Ha ChOTBETHUTE
OIepaTOpH Ha EJIEKTPOIIPEHOCHATA MpEXKa.

IIpe3 2015 r. cbc 3aKOHOMPOEKT 3a W3MEHEHHE W JONBJIHCHWE Ha 3aKOHAa 3a CGHepreTHKaTa
OBATapCKUAT MapiIaMeHT NPOMEHH 3aKOHa 3a CHepreTHKara W BbBEJAEC HOBO INOHATHE, HapeueHo ,,HerHa
crermdpuyna roaumaa rerepanus (HPCE), kosito mo3Bonu pa3mnopea0uTe Ha mparoBeTe Ja OrpaHHdeTe
KOJIMYECTBOTO eJIeKTpoeHeprus, npousBeneHo or BEW omeparopure, koero me ObJe 3aKymeHO I10
crumynupasata tapuda (FiT).

Bb3 ocHOBa Ha MOJOOHO M3MEHEHHME PEryJNATOPHUAT opraH, KomucusTa 3a €eHepruiiHO U BOIHO
peryimpane (EWRC) npue cBoute pemenns SP-1 / 31.07.2015 r. u SP-5 / 28.03.2019 r., onpenensmm
pa3IMYHKA TOPHHU TIparoBe (M0 OTHOIICHWE Ha EKBHBAJEHTHO TMPOM3BOICTBO Ha YacOBE), MPH YCIOBHE Ue
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KOJIMYECTBO MPOU3BE/ICHA EIEKTPOCHEPT s HA/l Te3H MparoBe TPsOBa Ja ce IIaTh Ha HeOOOCHOBAHO HUCKA
neHa (m3nuinHa neHa) smecto FIT / mpemust.

Ot 01.01.2019 r. IpysKkecTBOTO € yacT oT Ganancupamara rpyna xa EHEPT'O I[TPO EHEPTMIMHU
YCIIYI'U EOOA.

[pe3 2022 r. He ca HACTHIIWIA APYTH MIPOMEHH CIPSAMO MPEIXOTHUTE TOAWHU.

Cronancku uenau 3a 2022 r.

):lpy)KGCTBOTO HiAMa HaMEpCHUA 3a JOMNBbJIHUTCIHU MHBCCTUIIUH, CbIIIECTBCHU U3MCHCHUA B obema
Ha JeMHOCTTa CU WM 3a IMpeKpaTdBaHe Ha JICMHOCTTA CU B B’LJ’IFapI/ISI.

Bakuu cb0MTHSI, HACTBIINJIM CJIe/l AATATA HA U3TOTBSIHE HA (PMHAHCOBUS OTYET

KbM narata Ha M3roTBSHE HA HACTOSIIUS FOJUIICH (PMHAHCOB OTYET, HAMA BaXKHU CHOUTHS, KOUTO Ja
ca HACTBIMJIM CJeJ Jarata, KbM KOSATO € W3TOTBCH TOJNMINHHSA (MHAHCOB OTYET M KOHMTO Ja HMat
OTpakeHHUE BBPXY JaHHUTE OT (PMHAHCOBHS OTYeT KbM 31 mexemBpu 2022 .

YyacTHe Ha YyNpaBUTeJINTe B THProBCKH [PY’KeCTBA KATO HEOIPAHMYEHO OTIOBOPHH
CBHAPYKHUIH, IPUTEKABAHETO HA MOBeYe 0T 25 % Ha CTO 0T KaNnuTaJIa HA APYro Apy:KecTBO, KAKTO
U y4acTHETO UM B YNPAaBJIEHHETO HA JPYrd [PYy’KecTBAa WU KOONEPAlHH, KATO NPOKYPHCTH,
yHpaBUTEJIN WJIN YWieHOBE HA ChbBETH

Kato cpapyxHunm — HiMa.
Karo ynpasurenu :

- ,Keit Enn Ec Enepmxu” EOO/;

- ,Keit Enn Ec Enepmxu 1”7 EOO/;

- ,Keit Enn Ec Enepmxu 2” EOO/;

- ,BI-1”EOOJ;

- ,.BI-2” EOO/;

- ,,BI-4” EOO/;

- ,BI-5”EOO/;

- ,BI'-6” EOO/J];

-, Yunn Iapk KaBapna Uuct” EOO/;
- ,,Yunn [Tapk KaBapna Yect” EOO/];
- I'mo6o Erepmxu” EOO/;

- ,Mapk 1” EOO/;

- ,.Mapk 2” EOO/;

-, YII boarapus 4” EOOJ.

- »Jlenn Iaysp” CPJI, PymbHus.

Bb3HarpaskaeHus, noJay4eHu oT YNpaBuTeJuTe
Ipe3 2022 . ynpasurenure Ha J[py>KecTBOTO HE ca NOTydYaBald Bb3HAIPAKACHHSL.

anaB.neHue Ha KallUTAJ0BUS PUCK

Llenute Ha ynpaBUTENUTE NMpH YIPABICHUE HA KalMTana ca Aa 3allUTST npaBoTo Ha ,,BI-3”
EOO/] na mpombmxu, KaTto JeiicTBallo Ipy»KeCTBO € LEd JOXOAHOCT U MOAAbP)KAaHE HAa ONTHMAalHa
KaIlUTaJIoBa CTPYKTYpA.

3a ma mommbpiKa WM W3MEHS KaluTajoBaTa CTPYKTypa, JpyXecTBOTO MOXe Ja KOpUrupa
cyMaTa Ha W3ILNIATEHUTE NUBUICHTH U BB3CTAHOBEHUS KallWTal HAa ChAPYKHULUTE, 1a €MUTHPa HOBU
JSUIOBE MM 1A CE NIPOJaBaT aKTUBH, 3a J1a CE MOKPHSAT IBIr0Be Ha JIpykecTBOTO.

B croTBeTCTBHE € OCTaHANMUTE B MHAYCTpHATa, ,,B[-3” EOO/] xoHTponMpa KanuTaida Ha Ga3a Ha
CHOTHOLIEHUETO NPUBJICUEH/COOCTBEH KanmuTad (Koe(HUMEHT Ha 3aJurkxHsuiocT). To3u koeduimeHT ce
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M3YHCIISABA, KATO HETHUTE IBJITOBE CE Pa3AeisiT Ha oOums KanuTtain. HeTHUTe IbIroBe ce U34MCIIABAT, KATO

oT obmmre macwBH (,, TEKYIIX W HETEKYIIH MACHBH BKIIOYHTEIHO, KAKTO € TOKA3aHO B CUCTOBOJHHUS

Oamanc) ce mpucmamHat Ilapudsu cpexcTtBa W ekBHBaJeHTH. OOMIMAT KamWTal ce H3YHCIABA, KaTo

,,COOCTBEH KanuTax (KakTo € II0OKa3aH B CYCTOBOTHIS OallaHC) ce chOepe ¢ HeTHUTE ABITOBE.

IlonuTukara Ha PBKOBOACTBOTO € Ja CC MOAbpiKa cTa0HIIHA KaIllUTajaoBa 6a3a, Taka 4€ aa cc

ChXpaHH JOBEPHETO Ha COOCTBCHHUIIUTE M HA Ma3apa KaTo LsUI0, U J]a MOXKE JIa CE OCUTYDAT yCIOBHUS 3a
pa3BuTHE Ha OM3Heca B ObJele.

VYipaBieHue Ha KanuTana

Bupa 31 nexemBpu | 31 nexemBpH

2022 r. 2021 .
OO01I0 JBArOB KanuTall, T.4.. 1180 1357
3abDKeHUS] KbM CBbP3aHH NPEAIIPUSITHS 21 369
Bewdku ocTaHaNy nacuBH 1159 988
HamaiieH ¢ mapu4HuTE CPEACTBA M MAPUYHK CKBUBAJICHTH (485) (922)
HeTeH apiros kamuTan 674 435
OO61110 COOCTBEH KaIuTall 8 497 5705
OO01110 COOCTBEH KaIllMTal ¥ TACHBH 9677 7 062
KoeduuneHT Ha 3aTBKHATIOCT 0.14 0.24

HCHTa Ha I[py)KeCTBOTO € J1a IoAbpiKa OanaHc MCIKAY HO-BHCOKATa BB3BPAIIACMOCT, KOATO
MOXE Oa € Bb3MOXXHaA C IMO-BUCOKHUTC HHMBA Ha 3aJJIBXHAJIOCT U IOJ3UTC U CUT'YPHOCTTA OT CHUJIHA
KaIlmuTajioBa I1o3unus.

YnpapieHue Ha GUHAHCOBUS PUCK
JpyXecTBOTO MMa €KCIO3UIHS KbM CIIeTHUTE (PUHAHCOBU PHCKOBE:

KPEIUTEH PHUCK;
JIMKBUJICH PUCK;
Ia3apeH PUCK;
OTiepaTUBEH PUCK.

B HacTosmms HOKIan € omoBecTeHa WH(pOpPMAamHs OTHOCHO EKCIIo3WImATa Ha JIpy>KecTBOTO
CIPSIMO BCEKH OT TOPENOCOYEHUTE PUCKOBE, LENUTE, MOJIUTHUKUTE M mpoluecutre B JlpyX ecTBOTO IO
OLIEHSIBAaHE M YIIpaBJIEHWE Ha PHUCKA, W YNPABJICHUETO Ha KanuTaua. JOMbJIHUTENTHU KOJUYECTBEHU
OTIOBECTSIBAHMS Ca BKIIOUEHH B OETIE)KKUTE KbM (DHHAHCOBUS OTYET.

OCHOBHH N0JI0KEHHUS 32 YIIPABJIeHHEe HA PHCKA

VYipaBuTenuTe HOCAT OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U HA/A30p HA paMKaTa 3a yIpPaBJICHUE Ha
puckoBere B Jlpy>KeCTBOTO. BBTpEHIHMAT KOHTPOJI M3BBPIIBA KAKTO NEPUOJMYHH, TaKa M CHELHUAIHU
IIPOBEPKHU U MNpPOLEAYypU 3a YNpaBICHHE HA PUCKA, YUUTO PE3YJITATH CE AOKIAABAT HAa YIPaBUTEIHUS
chBeT. [lonmTHKHTE 32 yrpaBieHHe Ha pUcKa B J[py’KecTBOTO ca yCTaHOBEHH C I J1a WACHTU(DHUIHUPAT
aHAJIM3UPAT PUCKOBETE, BIMSCIIU BPXY [IpyKecTBOTO, 1a YCTAaHOBSIBAT IPaHULM 34 IOEMAaHE HA PUCKOBE
110 OTJENTHHU BHIOBE, Ja Je(UHUPAT MpaBUiIa 32 KOHTPOJ BBPXY PHUCKOBETE M CIa3BaHE Ha yCTAaHOBEHUTE
rpaHuly. [IoJTUTUKUTE U CUCTEMUTE 10 yNpaBieHHE Ha PUCKOBETE MOJJIEKAT HA peryJigipHa MpoBepKa ¢
LIeJT YCTaHOBsIBaHE HAa HACTHIIMJIM M3MEHEHUs Ha 1a3apa u JeiiHocTHTe Ha [lpyskectBoTO. Upes oOyueHue u
IpujaraHe Ha YCTaHOBEHHMTE CTaHAApTU M NPOLEAYypU 3a ympaBiieHHe J[pyKecTBOTO LEeNu Ja pa3BHUE
JUCHHUIUIMHA U KOHCTPYKTHBHA KOHTPOJIHA Cpela, KBACTO BCHYKH CIYXKUTEIH Pa3OUpaT CBOSATA PO H
3abJDKEHUS.
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Kpeauren puck

erZ[I/ITHI/IHT PUCK 3a I[py)!(eCTBOTO CC CbCTOU OT PHUCK OT (bPIHaHCOBa 3ary6a, aKO KIIMCHT WU
CTpaHa I10 (1)I/IHaHCOB HUHCTPYMECHT HE YCIEC Ja MU3IMBJIHU CBOUTC AOTOBOPHU 3adbJIKCHUA. erI[I/ITHI/IHT
PUCK ITPOU3TUYA OCHOBHO OT B3€MaHUs OT KJIMCHTHU.

B3emaHus 0T KJIMHEHTH

Kpenutnata nonutuka Ha [Ipy’KeCTBOTO MpEIBIIKAA BCEKM HOB KIMEHT Ja ce IIpoydBa 3a
KPEIUTOCIOCOOHOCT Mpeau JAa Ce MpEeAsokaT CTaHAApPTHUTE YCIOBHS Ha JOCTaBKa M IUIAIAHMA.
JlpyXecTBOTO HAMA MPOOIEMH IO OTHOIICHMS HA ChONPAaHETO HA B3EMaHUATA CH OT KJIMCHTH.

HNuBecTuNn

pr)I(eCTBOTO HC NIpaBU UHBCCTUIIMU B JIMKBUJIHU ABJITOBU U KOPHOPATHUBHU HEHHU KHUXKaA C OTJIEA Ha
TOBa 1a JTUMHUTHPA CKCIIO3UIUATA CU 11O KPECAUTCH PUCK.

JINKBH/IEH PUCK

JIukBumeH pHCK BB3HWKBA MPH MOJOXKCHHE, Ye JIpyKECTBOTO HE H3IBJIHHA CBOWTE 3aIbJKCHUS,
KOTaTo T€ CTaHAT M3HCKyeMH. [[pyKecTBOTO Mpuiiara moaxo.I, KOWTO 1a OCUTYPH HEOOXOIUMHUS TUKBHUICH
pecypc Oa ce MocpeliHaT HACTBIIINTE 3aJbJDKCHUS TPH HOPMAIHH WM CTPECOBU YCIOBUS 0e3 ma ce
peanu3upaT HeIPUEMIIMBH 3aTyOH WX Ja ce YBPEIH permyTanusiTa Ha JJpykecTBOTO.

JpyxecTBOTO NpaBu (UHAHCOBO IUIAHMPAHE, C KOETO Ja MOCPEIIHE HM3IUIAIIAHETO Ha pasXxolnu U
TeKYUIUTE CH 3aIbJDKEHUs 4upe3 cucreMa ,KajgeHmapHO IUIaHMpaHE Ha JIBIDKEHHE Ha TMapUYHHUTE
cpenactpa’.

IIazapen puck

[MTa3apen puck € pUCKBT IPU NPOMSHA Ha Ma3apHUTE [EHU, KaTO Kypc Ha Yy>K/IeCTpaHHA BajyTa,
JIMXBEHU TIPOLIEHTH WJIM [IEHW HA KaIMTaJIOBH MHCTPYMEHTH, HOXOIBT Ha JIpy’KeCTBOTO WM CTOMHOCTTa
Ha HETOBUTE WHBECTHUIMM Ha ObaaT 3acerHartd. llenTa Ha ynpaBlieHHETO Ha Ma3apHUS PHCK € Ja ce
KOHTPOJHpa eKCIO3UIMATa KBbM Ta3apeH pPUCK B MPHEMIIMBH TpPaHUIM KaTo Ce€ ONTHMHU3Upa
BB3BPBIIAEMOCTTA.

JIpyXecTBOTO € 3aBHCHMMO OT pelleHHsATa Ha J[bpkaBHaTa areHIMs 3a E€HEPrUilHO W BOJIHO
peryimpase 3a neHure, 1o kouto mectaoro EPII n3kymysa nponykiusra Ha [IpyskecTBOTO.

Baayren puck

JIpy»KecTBOTO HE € U3JIOKEHO Ha BaJyTECH PUCK IIPU MOKYIIKU H/WIJIK MPOAaXOH W/UIIK ToeMaHe Ha
3aeMU BbB BaJlyTa, pa3iIM4Ha OT (yHKIIMOHAJIHATA, OCHOBHO B €BPO.

JIuxBeH puck
JIpy>ecTBOTO HE € U3JI0’KEHO Ha JIMXBEH PHUCK.
OnepaTuBeH PUCK

OmepaTuBeH PUCK € PUCKBT OT NPEKH WIM KOCBEHH 3aryOH, NPOM3THYAIIM OT IIHUPOK KPBI' OT
NIPUYMHY, CBBP3aHU C NPOLECHUTE, NMEepCoHalla, TEXHOJIOTHUTE M HMHQpacTpykTypata Ha JlpyxkecTBOTO,
KakKTO M OT BBHIIHU (PaKTOPH, Pa3MUHKM OT KPEOUTHH, NMa3apHU W JIMKBUIHH PUCKOBE, KaTO HalpuMep
T€3W, IPOM3THYAIIHN OT MPABHH M PEryIaTOPHHU M3UCKBAHHUSA M OOIIONPHETH CTaHJAPTH Ha KOPIOPATUBHO
mosefneHne. OmEpaTHBHU pPHUCKOBE BB3HMKBAT OT BCHUYKHM omeparmuu Ha [pyxkectBorto. llenta Ha
JpyXecTBOTO € ja ce ympaBisiBa ONEpaTHBHUSA PHUCK, Taka 4de Ja ce OamaHcupa MeXOy M30sSTrBaHETO Ha
(¢uHAHCOBH 3aryOu WM yBpeXXIaHE Ha permyTanuara Ha JlpyKecTBOTO, W ISJIOCTHAaTa e€()eKTUBHOCT Ha
pa3xoanTe, KaKTO M Jla ce M304rBaT MpOLEAypHUTe 3a KOHTPOJI, KOWTO OTPAaHWYAaBAT WHHUIMATHBATA H
TBOPYECTBOTO.
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OcHOBHaTa OTTOBOPHOCT 3a pa3pabOTBaHE M MpPUJIAraHe HA KOHTPOJIM 32 ONEPATHBHUS PHCK CE
Bb3JIara Ha BHUCIIETO PHKOBOJACTBO. Ta3u OTTOBOPHOCT CE€ MOJMOMAra OT Pa3BUTHETO Ha OOIHM CTaHIAPTH
3a J[py’keCcTBOTO 3a yHpaBlieHUE Ha OMIEPATHBHMUS PUCK B CIIEHUTE 00IaCTH:
®  U3WCKBAaHUs 32 MOJXOJSIIO pa3Npe/esicHHe HA 3ab/DKCHHATA, BKIIOYUTEIHO W HE3aBHCUMO
OTOpHU3HMPAHE HA CIICIIKH;
M3UCKBAHUS 33 PABHSIBAHE U MOHUTOPHHT Ha CHIEJIKUTE;
CHOTBETCTBHUE C PETYJIATOPHUTE U JPYTH NPABHU U3UCKBAHHS;
JOKyMEHTAIHs 32 KOHTPOJI ¥ IPOLIEAYPH;
M3UCKBAHUS 3a MIEPUOMYHA OIEHKA HA ONEPATUBHUTE PUCKOBE U aICKBATHOCTTA HA KOHTPOJIUTE
U MPOIIEYPUTE 32 CIIPABAHE C UACHTHU()UIMPAHUTE PUCKOBE;
M3UCKBaHUSI 32 JIOKJIA/IBAHE HA OTIEPATHBHU 3aryOU U MPEAI0KEHUTE KOPUTUPAIIHN ISHCTBHS,
pa3BUTHE HA AaBAPHUITHU ITAHOBE;
oOydeHne 1 mpo(ecHoOHAIHO pa3BUTHE;
€TUYHU U OU3HEC CTAaHIAPTH;
e  HaMalsBaHe Ha PUCKA, BKIFOYHMTEIHO 3aCTPAXOBKa, KOTaTo TOBA € e()eKTUBHO.

HNudopmanus 3a CKIIOYEHH CbIIECTBEHH CACJIKHU
Hsma ckITroueHu ChIecTBEHH caenku npe3 2022 r.

HNudopmauus 0THOCHO CoeJKHTe, CKIYeHU Mexay /[pykecTBOTO U CBbP3aHHU JIMLA NPe3 0TYeTHUSA
MepHoj, MpeIoKeHHsl 32 CKJIIYBAHEe HA TAKHBAa CAEJKH, KAKTO M CAEJKH, KOUTO €a WU3BBH
o0uyaiiHaTa My AefiHOCT WM ChINECTBEHO Ce OTKJOHSABAT OT Na3apHMTE YCJOBHUS, N0 KOMTO
JApyxKecTBOTO, M1 HETr0OBO IbIEPHO APY:KeCTBO € CTPAHA ¢ MOCOYBAHE HA CTOIHOCTTA HA CIeJIKHUTE,
XapakTepa Ha CBbP3aHOCTTA M BCsiKa HHpOpMauusi, HeOOXO0AUMA 32 OLEHKA HA Bb3/AeiiCTBHETO
BbPXY CHCTOSIHHETO Ha /Ipy:KecTBOTO

WupopmanusiTa 3a coeIKUTe U cajjaTa ChC CBBP3aHU JIUIA € OAPOOHO MpecTaBeHa B Oenexka
24 xpM npuioKeHnTe (PUHAHCOBU OTYETH Ha JIpy»KecTBOTO.

Nudopmauusa 3a cbOMTHA M NOKa3aTelu ¢ HeoOuyaeH 3a JIpyxkecTBOTO XapakTep, MMalu
ChLIECTBEHO BJUSIHME BBPXY JAefiHOCTTa My, M peaju3MpPaHUTE OT Hero NMPUXOAM MU H3BbPUIEHU
pa3xoan

Hsama cpbutus u mokaszarenu ¢ HeoOwdaeH 3a [lpyskectBoro xapaktep mpe3 2022 r., numammu
CBIIECTBEHO BIMSHHUE BBPXY ACHHOCTTa MY, M PEUIU3NPAHNTE OT HETO NPUXOAN U U3BBPILICHN Pa3XO.Iu.

HNudopmanus 3a caelkd, BOJeHH H3BBHOAJAHCOBO — XapakTep M OHM3HeC HeJ I0COYBaHe
(puHaHCOBOTO BB3/eiicTBHE Ha CIeJKHTe BbPXY ACiiHOCTTA, aKO PUCKBT M NOJ3UTE OT Te3H CAEJIKH
ca chlIeCTBEHH 3a JIpy:KecTBOTO, H aKO Pa3KpMBAaHETO HAa Ta3W HH(OpPManus € CbIIECTBEHO 32
OlIeHKaTa Ha GUHAHCOBOTO ChCTOSTHUE HA [IpyskecTBOTO

Hswma cnenku BoeHN n3BbHOaMaHCOBO Tipe3 2022 .

HNudpopmanust 3a AAIOBH y4yacTusl Ha JIpyxecTBOTO 32 OCHOBHHUTE MY HMHBECTHLUHHM B
cTpaHaTa M B 4y:KOMHA (B HEHHH KHUKA, (PMHAHCOBH MHCTPYMEHTH, HEMATCPHATHHM AKTHBH H
HEJIBM2KMMH HMMOTH), KAKTO M HHBCCTHIMHTE B ASUIOBH LICHHH KHHKa HM3BbH Heropara rpymna
NpeANPUATHA MO0 CMHCBJA Ha 3aKOHAa 3a CYETOBOACTBOTO M M3TOYHHIUTE/HAYHHHUTE Ha
¢punancupane.

,pr)KCCTBOTO HsMa JAsJI0BU y4acCTUs.

HH(])OpMalll/lﬂ OTHOCHO CKJHYCHHUTE OT pr)KeCTBOTO, OT HEroBO AbBUHICPHO [IPYKECTBO WJIH
APYXKECTBO MaﬁKa, B Ka4eCTBOTO MM Ha 3aeMomoJjay4vartrejid, A0roBopu 3a 3aeM C MNoCouBaHe Ha
yciaoBusiTa MO0 THAX, BKJIAKNYUTEJIHO HA Kpaﬁ}mTe CpoOKOBE 3a M3IJalmaHe, KAaKTO H l/lH(l)OpMalll/lﬂ 3a
NpeaoCTaBeHU rapaHuu 1 MNoeMaHe HA 3a/IbJIKCHUA

KbMm 31 nexemBpu 2022 1. npykecTBOTO HAMa OaHKOBH 3a€MH.
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HWudopmanus 3a mpoMeHHTe B YNPABHUTE/JHHTE M HAJ30PHUTE OPraHU Ipe3 OTYETHATA
(uHaHCOBA roMHA.

Hsma npomsina B ynpasienueto Ha JpyxkectBoTo mpe3 2022 r.

Nudopmauuss OTHOCHO CKJIKOYeHUTe OT JIpysKecTBOTO, OT HEroBO ABIUEPHO [PYKeCTBO WJIM
APY:KeCTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMoOJaTe/ld, JOrOBOPH 3a 3aeM, BKJIIYHTEIHO
Npe0CTABsIHE HA T'APaHIUU OT BCAKAKBLB BHJ, B TOBA YMCJIO0 HA CBbP3aHU JIMIA, ¢ OCOYBAHE HA
KOHKPETHHTE YCJIOBHUS 110 TSX, BKIIOYHTETHO N0 KPaliiHUTe CPOKOBeE 32 IJIALaHe, M IeJITa 32 KOSATO
ca OMJIM OTILyCHATH;

JpyXKecTBOTO € MPEAOCTaBsIIO 3a€MH Mpe3 OTYETHHS nepuo (MHPOpMAIHsTa 32 IPEAOCTABCHUTE 3aEMHU ©
OTIOBECTEHA B Oerexka 24 KbM roIuInHuS (PHHAHCOB OTYET).

HNudopmanus 3a HACTBNMJIM NPOMEHH Ipe3 OTYETHHS NMEPHOJ B OCHOBHHMTEe NPUHIMIHN 32
ynpasjienue Ha J/Ipy:kecTBOTO M HAa HeropaTra rpyna mnpeanpusiTUsiTa Mo CMHChJAa Ha 3aKoHa 3a
C4eTOBO/ICTBOTO

IMpe3 2022 r. HAMa HACTHIMJIM INIPOMEHHM B OCHOBHUTE IPUHIMIIM 32 YIpaBJICHUE Ha
JIpy»KecTBOTO M Ha HETOBaTa UKOHOMHYECKa TpyIa.

I/IH(l)OpMalIl/Iﬂ 324 OCHOBHHUTEC XAPAKTCPUCTHKH Ha NPWIATAHUTE OT I[py?KeCTBOTO, B npomeca Ha
HU3TOTBSAAHC HA (l)I/IHaHCOBHTe OTYETH CUCTEMA 32 BbTPCIICH KOHTPOJI 3a YIIPABJICEHUE HA PUCKOBE

Cuctemara 3a BETpPELICH KOHTPOJ Ha J{py)KeCTBOTO ce XapaKTepH3upa ¢ TOBa, 4e BKIIIOYBa B cebe
CH IUIOCTHATa IOJMTHKAa W TNPOLEAYpH (32 BBTPEIICH KOHTPOIN), BB3MIPHETH OT PBHKOBOJCTBOTO HA
Jpy>XecTBOTO 3a MOCTUTaHEe Ha HETOBUTE LICNM M FapaHTHPa, JOKOJIKOTO TOBA € MPAKTUYECKU BBH3MOXKHO,
pen ¥ epeKTHBHOCT MPH OCBILECTBABAHE HA JIEHHOCTTa Ha [Ipy’KECTBOTO, BKIIIOUHTEIHO PUIBbPIKAHE KbM
yIpaBJIC€HCKATa IMOJMUTHUKA, 3allUTa HA aKTUBUTC HA NMIPEANPUATHCTO, YCTAHOBABAHE U NPEAOTBPATABAHC HA
U3MaMu " TPCUIKU, IIBJIHOTA, MPABUIHOCT Ha CYETOBOJHATA AOKYMCHTAlMA, KAKTO W HABPEMCHHO
M3rOTBsIHE Ha HajJexaHa (uHancoBa uH(Mopmanus. Cucremara 3a BbTpPEIIEH KOHTPOJI 00XBallla HE CaMo
o0nacTy, Kacaeluu AMPEeKTHO QYHKIMUTE Ha CYETOBOAHATA CHCTEMa, HO M MHOTO MO-IIUPOKH IPOOJIeMH.

B”preI.HHI/IHT KOHTPOJI 1O OTHOWLICHHWE Ha OTYCTHATa CHUCTEMa CC 3aHMMaBa C€ IMOCTUIaHCTO Ha
CIICIHUTEC LCJIN:

e Bcuuku omepanuy 1a ce M3BBPIIBAT cJe]] 0JlydyaBaHe Ha OOIIO WM KOHKPETHO pa3pelieHre oT
CTpaHa Ha PbKOBOJCTBOTO U B CHOTBETCTBHE CHC 3aKOHOBHUTE U M0/I3aKOHOBUTE HOPMAaTHBHH aKTOBE;

e  Bcuuku ornepanuy WM APYTH CEOUTHS Ce OTpa3sBaT CBOCBPEMEHHO C TOYCH pa3Mep Ha CYMHUTE B
MOAXOJSAUIUTE CMETKM M 3a CHOTBETHUS OTYETEH IMEpUOJ, Taka 4e Ja I03BOJISIBAT M3TOTBSHETO Ha
(MHAHCOBHTE OTYETH B CHOTBETCTBHE C KOHKPETHO 3aja/ieHa paMKa 3a (PMHAHCOBa OTYETHOCT;

e JlocTBIBT 4O aKTHUBUTE U PETUCTPHUTE € MO3BOJIEH CaMO ClIel CbOTBETHO pa3pelIeHUue OT CTpaHa
Ha PBKOBOJCTBOTO;

e [IpaBu ce nmepuoauyHa CHIIOCTABKA MEXy OTUETHHTE aKTHBU M (pU3MUECKaTa UM HAJIUYHOCT U
IIPY yCTAaHOBSBAaHE HA PA3IIUKHU CE MPEANPHEMaT ChOTBETHH JICHCTBHUS.

Nudopmanusa 3a wusBecTHUTe Ha JIpyXKecTBOTO HOrOBOPEHOCTH (BKJIIYUTETHO H CJIeJ
NPHUKJIIYBaHe Ha (JMHAHCOBATA FOAMHA), B Pe3yJITAT HA KOUTO B Ob/JeLI NEPHOT MOraT Ja HACTBISAT
NPOMEHH B NMPHUTEKABAHUSA OTHOCHTE/IEH AUl AKIUH WK 00JIUraliiy OT HACTOSIIY AKNHMOHEPH WJIH
o0IMranuoHepH.

He e mpunoxuMo 3a py>KecTBOTO.
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OuneHka Ha Bb3MOKHOCTHTE 32 peajiu3alusi HA HHBECTHIHOHHHMTE HAMEPEeHHs ¢ MOCoYBaHe Ha
pa3Mepa Ha pasmoJiaraeMuTe CpeJCTBa U OTPa3siBaHe HA Bb3MOXKHUTE NPOMEHH B CTPYKTypaTa Ha
(¢uHaHCcupaHe Ha Ta3u JeHHOCT.

JpyXecTBOTO HE MIaHUpa 3HAYNTECITHN HHBECTUIIHN.

HNudopmanus 3a M3M0J3BaAHETO HA CPECTBATA OT H3BBbPIIEHA HOBA eMHCHS LIECHHH KHUXKa npe3
OTYeTHHSA NMepPUo.

He e npunosxumo 3a dpyxkecTBoTo.

HNudopmanus 3a BHcAIU CcbAeOHH, AJMHUHUCTPATHBHH WM APOMTPAa’KHM IPOM3BOJCTBA,
Kacaelmy 3aJbJUKeHMs WIH B3eMaHus Ha Jlpy:kecTBOTO, B pa3mep Haii-majako 10 Ha cTo oOT
co0CTBeHHs] MYy KanuTajJd; aKo o00IAaTa CTOWHOCT HAa 3aJb/UKEHMSITA WJIM B3eMaHHATAa Ha
JApyxecTBOTO, 0 BCUYKU 00pa3yBaHU NPOU3BOACTBA HAaAXBBbpJasA 10 Ha cTo OT cOOCTBeHUS] MY
KanuTal, ce npeacTas HHGOPMAaNKs 32 BCIKO POU3BOJACTBO MOOT/IETHO;

pr)l(eCTBOTO HsMa BUCAIIHN [1€J1d, KOUTO HAAXBBPIIAT 10 Ha cTO OT COOCTBEHUS MYy KaluTall.

Jpyra nadopmanus no npeneHka Ha ApyxecTBOTO
He cpiiectByBar apyru o0OCTOsATENCTBA, KOUTO JpyKecTBOTO cuuTa, ue OMxa MOriU Aa Obaar oT
3HAUEHUE 34 Pa3KpUBaHE.

HNudopmanus cbriaacio wi. 100n, an. 7, 1.1 or 3akoHa 3a ny0JM4YHO NpeAaraHe HA HeHHH KHMKa
BHIILK)

CeriacHo ui. 100w, an.7, 1.1, JpykecTBoTO cieaBa ga M3rotsu Jleknapanus 3a KOpIOPaTUBHO
ynpasienue. Yn. 100w, an. 8 onpenens cabp:KaHIETO HA NEKIapaIusiTa.

JpyXecTBOTO HE M3rOTBs OTAeNHa Jeknaparus 3a KOpPIOPaTUBHO yNpPaBICHNE, TOPAIH TOBA, Ye:
- JpyXecTBOTO HE € 3aJbJDKEHO J1a pa3kpuBa HHpopMamusaTa mo 1. 1, 2, 5 u 6 ot wri. 100w, amn. §,
ThIl KaTO TO HE € MyONIMYHO W He eMHTHpa aKIUHU, KOUTO JIa Ce ThPryBaT Ha PEryJHpaH Mas3ap, WId Ha
MHOTOCTPaHHa CUCTEMA 3a ThPTOBHS.
- JpyxecTBOTO pa3kpuBa nHpopmarmsarta mo T.3 oT wi. 100H, ain. 8 BB Bph3Ka ChC CUCTEMHUTE 33
BBTpEIIEeH KOHTPOJI U YIpaBJICHHE Ha PHUCKa B MpoIieca Ha (PMHAHCOBOTO OTYMTaHE Ha cTp.6 1o cTp.l1 oT
HACTOSIINSA TOKMIAT;
- JpyxecTBOTO pazkpuBa nHpopManuaTa mo T. 4 ot wi. 100w, an. 8§ BB Bpb3Ka ¢ HHPOpPMALUITA
mo wi. 10, maparpad 1, Oykeu ,B”, ,r”, ,€”, ,,3 U ,, 0 oT JdupexkrtuBa 2004/25/EO na Epomneiickus
mapiameHT 1 Ha CeBeta oT 21.04.2004 r., xakTo ciezBa:

3HAYMMH NPEKU WM KOCBEHH aKIIHOHEPHHU y4aCTHsA
Hsama 3HauMMM Npeku WIM KOCBEHM aKLUOHEPHU ydacTus B Jlpy>KE€CTBOTO, BKJIIOUMUTEIHO 4Upe3
MUPaMUIATHA CTPYKTYPH M KPBCTOCAaHM AaKIHMOHEPHHM YYacTHs, 1O CMHCHJIA Ha 4i. 85 or JupexTuBa

2001/34/EO.

IMpuTexaTeu HA IEHHU KHMKA ChC CTIENMAJIHHA MTPaBa
He e npunoxumo 3a [pyxecTBoTo.

OrpanuyeHnusi BbpXy npaBarta Ha rjac
Hsama takusa.

IIpaBuia 3a Ha3HAYAaBaHe WU CMAHA Ha WwieHoBeTe Ha CJI. 3MeHeHus B ycTaBa
He e mpunoxumo 3a [lpyxecTBOTO.

IMpaBomomurust Ha yieHoBete Ha CJI 7a eMUTHPAT WM U3KYNYBAT aKIUU
He e npunoxumo 3a [pyxecTBoTo.
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OTroBopHOCTH Ha PHLKOBOJCTBOTO

Croopen OBATapCKOTO 3aKOHOAATEIICTBO, PHKOBOJCTBOTO CIIEIBA JIa M3TOTBS (DMHAHCOB OTHYET 3a
BCsika (pMHAHCOBA TOJMHA, KOWTO Ja JaBa BSIpHA M YECTHA MpejcTaBa 3a (DMHAHCOBOTO CHCTOSHHE Ha
JIpy»ecTBOTO KbM Kpasi Ha roJiMHaTa, (UHAHCOBO MY IPEICTABSHE U MAPUYHU MY HOTOIH.

PBKOBOJICTBOTO MOTBBpKIABa, Y€ € MPHIAarajio IOCICAOBATCIHO aJeKBAaTHH CYCTOBOIHU
MOJIUTHKY TPU HM3TOTBSHETO HA TOAUIIHUSA (UHAHCOB oT4eT KbM 31 mexemBpu 2022 T. M ¢ HAIpaBUIIO
Pa3yMHU ¥ MPEINa3JIuBU MPEICHKH, TPEATNOIOKEHNS U TPUOTU3UTCITHH OLICHKU.

PBKOBOJICTBOTO CHINO TOTBBPKIABA, Y€ C€ € MPUABPKAIO KbM JICUCTBAIIUTE CUYCTOBOIHU
CTaHJApPTH, KaTo (PMHAHCOBUAT OTYET € M3TOTBEH HA MPHHITUIIA HA ICHCTBAIOTO MPENPUITHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a MPABIJIHOTO BOJCHE HA CYCTOBOJHHUTE PETUCTPH, 32
LeNech00pa3HOTO yIpaBlieHHE HA aKTHBHUTE M 3a MPEANPUEMaHETO HAa HEOOXOJMMHUTE MEPKH 3a H30srBaHe
U pa3KpUBaHe Ha €BEHTYAIIHH 3JI0YNOTPeOU U APYTH HEPETHOCTH.

PBHKOBOJCTBOTO CHIIO MOTBHPIKAABA, YE MPH M3TOTBSHETO HA HACTOSINMUS JOKIAM 3a JeiHOCTTA ©
MPEACTABUIIO BIPHO M YECTHO Pa3BUTHETO M PE3YJITATUTE OT JACHHOCTTA HA NPEANPHUITUETO 32 U3MHUHAIHSI
MEPUO/I, KAKTO U HETOBOTO ChCTOSIHUE U OCHOBHUTE PUCKOBE, MPE]] KOMTO € U3MPABEHO.

Ynupasuren: \

Kamanuna-Kpucmuana Jpacou

“BI'-3” EOO/

rp. Codus
28.09.2023 r.
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Dunancoe omuem
3a 200unama, 3aevpwieauia na 31 oexemepu 2022 2.

BI-3 EOON

Otuer 3a meyajidaTa WM 3aryéaTa u ApPyrusi BceoOXBaTeH J0X0/
3a roguHaTa, 3aBbpuIBama Ha 31 jexeMBpH

B xunaou neea Benesicka 2022 2021
[Tpuxonu 6 5590 2 609
Jloxonu 3a komneHcupane ¢ npeMun ot pona CEC 7 - 853
[puxonu oT GUHAHCUPAHUS 7 7 -
[Mpuxoau OT NUXBU 7 11 -
Hpyru foxonu 7 2 -
H3moa3BaHu CYypOBHHH, MaTepHaId U KOHCYMaTHBH 8 (19) (10)
Pa3xoau 3a BbHIUIHY YCIyTH 9 (1274) (762)
Pa3xo/i1 3a aMOpTU3aLUU 10 (618) (619)
3ary6a oT o6e3lieHKa Ha ThPIrOBCKH B3EMaHHs U aKTHBH IO : (1321)
JIOTOBOPH C KJIMEHTH

Jlpyr# pa3xoau 11 (583) (151)
Pe3ysaTaTt OT ONepaTHBHA ACiHOCT 3116 599
®DUHAHCOBH Pa3X0JH, HETHO 12 (12) (14)
Heuanba npean Janbun 3104 585
Pa3xou 3a navbuu 15 (312) (59)
Ileyan6a 3a nepuoaa 2792 526
Jpyr BceoGXBaTEeH I0X0/ 32 MEPUOAA, HETHO OT AAHbUM Z -
00610 BceoOXBaTeH A0XO0I 3a MepHoJa 2792 526

Benesckume na cmparnuyu 5 00 33 ca Hepasdeana yacm om mo3u QUHAHCOG omyem.
DUHAHCOBHUAT OTUET € 0JI00peH 3a u3zaBate ot Yrpasures Ha J[pyxectsoTo Ha 28.09.2023 r.

|
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Karanuna-Kpucruana Jparo Heamirco AnocTosioB
Ynpasumen Ynpasumen na Beiikvp Tunu
Cwvpgucuc EOOJ]

Cwcmasumen ; Z /

IIBerana CTed)aHHHa

CpbryiacHO JIOKJIa)] Ha HE3aBUCHMHUSI OJTUTOP: Ynpasumen na beiixy T unu
KIIMI™ Oput OO Cwvpeucuc EOON
Cbcmaeumeﬂ /
,;/
A
1
Jlo6puna KanosiHos Wsan AHZ[OHOB

Ynpasumen Peaucmpupan ooumaop,

0m2060peH 3a 00Uma




BI'3 EOOJ
OTuer 32 (UHAHCOBOTO CHCTOSIHHE

B xunsou neea
AKTHBH

WMOTH, MALIMHH, CHOPBKEHHUS U 060PYABAHE
Hemarepuannu akTiHsu

[lpeannareny pa3xonu U pasxoiu 3a GbAELIH TEPHO U
AKTHBH C IIPaBO Ha MOJI3BAHE
O01mo HeTeKyLH aKTUBH
Marepuanuu 3anacu
IIpenocraBeHu 3aeMH 1 KPEIHUTH
TBproBeku U APYTH B3eMaHuUs
[Ipennnareny pa3xoau U pa3xou 3a GbIeIy [IEPUOLH
JlanbLy BBPXY OXOZa 33 B3CTAHOBABAHE
[Tapuuny cpencTBa M eKBUBAJIEHTH
OO01mo TeKyIH aKTHBH
OO01wo aKTHBH

CoGcTBeH KanuTaJ
Peructpupan kanurai
Ileyanbu u 3ary6u

O0110 COGCTBEH KANUTAJ

IlacuBu
IIpoBuzuun
OTCpoUeHH JaHBbUHU [TACUBH

ITacuBy 10 KOTOBOPH C KJIHEHTH
O0mo HeTeKyI M HaCHBU

[Tonyuenu 3aemu
THproBeku U APYTH 3a0bIDKEHHS
Janblu BppXy 0xona
[TacuBHM 10 KOTOBOPH C KITKEHTH
OO010 TeKyLIH NACHBH
O0uo nacuBu
OG0 cOGCTBEH KANIMTAJ U IACHBH

Dunancos omuem
3a z00unama, 3aevpwieauia na 31 dexemepu 2022 e,

31 pexemMBpH 31 pexemBpH

Benescka 2022 2021
13 3693 4179
14 663 765

1 1

17 198 202
4 555 5167

2 2

3854 -

16 763 970
1 1

17 -

18 485 922
5122 1895

9 677 7 062

3057 3057

5440 2 648

19 8 497 5705
22 132 132
15 67 31
369 329

568 492

20 10 354
21 602 323
- 148

- 40

612 865

1180 1357

9677 7 062

bBenescxume na cmpanuyu 5 0o 33 ca nepaszdenna vacm om mosu Qunancos omuem.

®UHAHCOBHUAT OTUET € 0J00peH “til u3/aBane ot Ynpasutens Ha JlpyxectBoto Ha 28.09.2023 1.
|

4
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Ynpasumen
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BI'3 EOOJ]

Dunamncoe omuem

3a 200unama, 3aevpuwieawja na 31 oexemepu 2022 2.

Ortuer 3a IPOMEHHUTE B c00CTBEHMSI KAITUTAJ

B xunsaou nesa KLenesrcka Eerucpups PesepBu Mesantn O6mo
H KanuraJj H 3aryou

bananc Ha 1 ssuyapu 2021 3057 - 2122 5179
[Neyan6a 3a nmepuona - - 526 526
OO01mo BceoGXBATEH JOXO0/ 32 MEPHOAA - - 526 526
bananc na 31 nexemspu 2021 19 3 057 - 2 648 5705
bananc Ha 1 sinyapu 2022 3057 - 2 648 5705
Ileuan6a 3a nepuona - - 2792 2792
OG6uio BeeoGxBaTeH JOX0/ 32 epHOAA - - 2792 2792
bananc Ha 31 nexemBpu 2022 19 3 057 - 5 440 8 497

benepxckume na cmpanuyu 5 00 33 ca nepasdenna vacm om mosu uHancos omyem

DUHAHCOBHAT OTHET € OJ00pPEH 3a U3NaBaHe OT YIIpaBHUTeNs Ha HpyxectBorto Ha 28.09.2023 .

|
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Dunancoe omuem
AESEQCY 3a 200unama, 3a6vpwieauia Ha 31 oexemepu 2022 2,

Ot4er 3a NapUYHUTE OTOUH
3a ropuHara, 3aBbpmBama na 31 AEeKEeMBPH

B xunsiou neca benesrcka 2022 2021

Hapnlum NMOTOLH OT ONepaTUBHA JeHHOCT

[ToCTBIIEHHS OT KJIMEHTH 6 895 2398
INocrennenus ot ¢ouyx ,,CEC* - 768
[Inamanus KeM A0CTABUMLIU (1726) (1313)
[InareHu KOCBEHH NaHBLH HETHO (906) 279)
ITnawmanus 3a Mpeku JaHbLy (441) -
HsnnateHu nuxBu - 137
Jpyru mianjaHus, HETHO (72) (133)
HeTren napu4eH MoToK OT ONMepaTHBHA JAeHHOCT 3750 1578

Ilapu4yen moTok oT uHAHCOBA AEHHOCT

Inamanus no MojyyeHu 3aeMu (344) (841)
IMpenocraBenu 3aemu (3 843) -
Heren mapuven norok ot ¢uHAHCOBA AelHOCT (4 187) (841)

Herno yBesinuenne/ (HamMaJienne) Ha NAPUYHHU CPEICTBA U

€KBHBAJIEHTH (437) 737
[Tapuunu cpeicTsa M eKBUBAJICHTH Ha 1 siHyapH 922 185
ITapuyHu cpeacTBa M eKBHBaJIeHTH Ha 31 KekeMBpHU 18 485 922

Beneoickume na cmpanuyu 5 00 33 ca nepasoenna uacm om mosu uHancog omuem

DUHAHCOBUAT OTHET € 0N00PEH 3a U3naBaHe OT Yrpasureds na JIpysxectsoro Ha 28.09.2023 r.

Karanuna-Kpucruana Jiparou Hensanko Anocrosos
Ynpasumen Ynpasumen na beiixvp Tunu
Cuvpsucuc EOOJ

Cvcmasumen %
{ ]
‘h/

IiBerana Creda

CoriiacHO JOKJIaA Ha HE3ABUCHMHUS OJIUTOP: Ynpasumen
KIIMI" Ozur OO/ ' Cvpeucuc EOOJ
Cwvcmasumen

Jlo6puna Kanostiosa
Ynpasumen

HBaH AHOHOB
Peaucmpupan ooumop,
0m2060peH 3a 00uma
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Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia na 31 oexemepu 2022 2.

1. CraryTt n npeaMer Ha JeliHOCT

BI-3 EOO/ (pyxecTBOTO) € €qHOINIHO OPYKECTBO C OTPaHWYECHA OTTOBOPHOCT, OCHOBaHO mpe3 2007
T., BOMCAHO B TBHProBCKUs perucTbp KbM AreHims no srmmcBaHusara ¢ EMK 124710515. Cepamumero u
anpechT Ha ympaeieHune Ha JlpyxectBoto ¢ B PemyOmuka bwirapus — rpag Codums, m.k. 1404, paiion
Tpuamnma, 6yn. Bbemarapus 51B, etax 4. AppecwsT 3a xopecrnoHneHums ¢ rpax Codums, mx. 1404, paiion
Tpuanuna, 6yn. bearapus 51B, etax 4. EnekTpoHHHAT afpec 3a KopecmoHaeHIms e cdragoi@erg.eu.

Hpe,uMeT Ha JeMHOoCTTa Ha ,Z[py)KGCTBOTO € U3rpaKJaHC W CKCIJIoaTallkud Ha BATbBPHU HAapKOBC,
IMMPOU3BOJACTBO Ha CJICKTPHUUCCKA CHCPIHUs OT BB300HOBSIEMU eHepFHﬁHH HU3TOYHHIIU (BHTT)pHI/I reHepaTopI/I),
BBTPCIIHA U BbHIIIHA ThbPrOBCKa I[CI7IHOCT, KaKTO 1 BCiAKa Jpyra JIEHHOCT He3a6paHeHa OT 3aKOHa.

HpyxecTBOTO ce mpencrasisBa U ynpasissa oT Katanuna-Kpuctuana Jlparou, rpaxxJaHuH Ha PymbHMSL.

EnHonnuen cobctBenuk Ha kanutana € EPT” Yung benrapus C.iA. — npyxecTBo peructpupaso Uranus.
2. ba3a3a u3rorBsine

2.1 CroTBeTCTBHE

To3u (pUHAHCOB OTYET € WM3TOTBEH B CHOTBETCTBHE C MEXKIYHApOJHUTE CTaHAAPTH 3a (PUHAHCOBO
oruutane (MC®O), npuetu ot Espomeiickus Cpio3 (EC). OUHAHCOBUAT OTYET ¢ 0A00pEH 3a M3[aBaHe OT
VYupasutens va Jpyxectsoro Ha 28.09.2023 r.

2.2 Ba3a 3a usmepBaHe
Tos3n (1)I/IH8.HCOB OTYET € M3TOTBEH Ha 0a3ara Ha HcTopudecKara CTOMHOCT.

2.3 OYHKIHOHAHA BAJTyTa U BAJIyTa HA MpeICTaBsIHE

Tosu ¢uHaHCcOB OoTueT ¢ mpenacraBeH B boiarapcku nesa (BGN), kosto ¢ (yHKI[MOHATHATA BaTyTa Ha
JpyxectBoTo. [{sinata ¢puHaHcoBa MHGOpMAIMs IpEICTaBEHA B JIeBa € 3aKpbIJIeHa 10 XWIAa, OCBEH KOraTo e
MIOCOYEHO APYTO.

2.4 W3non3BaHe HA MPUOJIU3UTETHU ONEHKH U MPEIeHKH

Usrotesinero Ha (uHaHcoBus ordyer crnopen MC®O wu3uckBa pPHKOBOACTBOTO Ja MpPaBU MPELEHKH,
MPUOTU3UTETHN OICHKH M JONTyCKaHMS, KOUTO BIUSSAT Ha MPUIAraHETO HAa CYETOBOJHUTE IOJIUTHKH M Ha
aKTUBHUTE, IACHBUTE, IMPHUXOJUTE U pa3XoguTe. PeamHHAT pe3ydaTraT Moxe a ObJe pa3iuueH OT Te3H
MPUOTU3UTEITHH OLIEHKH.

IIpepasriaexgaHeTo Ha CYETOBOAHMTE OLEHKUM CE€ IIpU3HaBa B IIepUOJa, B KOHTO OLEHKara €
mpepasrienaHa, KoraTo MmpepasriekJaHeTo 3acara TO3U Nepuo, U B ObJICIIH NepHOIU aKo MpepasriIekKIaHeTo
OKa3Ba BIIMSHIE Ha OBJCIINTE TIEPHOIH.

(i) Ilpeyenku
Wudopmanmss 3a 3HAYMATENHW TO3WIWH, 3aCETHATH OT OIEHKM W JOIMyCKaHWS IpH TpUIAraHe Ha
CYETOBOIHUTE TOJHUTHUKU, KOUTO MMAT Hal-3HAYUTEJCH e(PEeKT BHpPXy CYMHUTE, NMPH3HATH BHB (HUHAHCOBHS
OTYET, CE ChIBPKA B CICTHUTE OCIHKKH:
e benexka 13— OnpenensiHe Ha OYaKBaHUS MOJE3CH XUBOT M BH3CTAHOBHMATa CTOHHOCT Ha WMOTH,
MAIlIMHH, ChOPBKECHUS H 000pyIBaHE.

(ii) Hecuzypnocm 6 0onyckanuama u oueHKume
MNudopmanmst 32 HECUTYPHOCT B JIOIYCKAHHSTA U OLEHKHUTE, 32 KOUTO MMa 3HAYMTENICH PHCK Jia JTOBeAaT

JIO CBIIIECTBEHH KOPEKIUH B clieBaiaTa (PMHAHCOBA TOJINHA, C€ ChABP)KA B CICIHUTE OCTEKKH:

e Benexka 13— Tect 3a oOe3lieHKa: KIFOUOBH JOIMYCKAHHs, Ha KOUTO C€ OCHOBABAT BH3CTAHOBHMUTE
CTOMHOCTH;

® Benexxka 16 — THProBCKU U APyrd B3eMaHHUs — B 4acTTa 3a OI[CHKA Ha Bh3CTAHOBHMATa CTOWHOCT Ha
THPTOBCKH B3€MaHHUS OT KJIUCHTH;

o Benexku 22 u 25 — [Ipu3HaBaHe W OlCHKA HA MPOBHU3MH U YCIIOBHM 3ab/DKCHHS U MPaBa: OCHOBHHU
JIOTTYCKaHUS 32 BEPOSITHOCTTA U pa3Mepa Ha U3XOISIIN PECYPCH,

Cnpageonueu cmoinocmu
Hskom oT c4eTOBOIHWTE TOJNMUTHKH W OIOBECTABAaHUS Ha J[PyKECTBOTO M3HMCKBAT OLIEHKA HA CIIPaBEIJIMBH

CTOHHOCTH 32 ()MHAHCOBH U 32 He-(OMHAHCOBH aKTHUBH H MACHBH.


mailto:cdragoi@erg.eu

Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia na 31 oexemepu 2022 2.

2. ba3a 3a usrorssine (MpoabJKeHHE)
2.4 W3noa3BaHe HA NMPUOIU3UTEHH OLIEHKH U NMpeleHKH (MPoabJKeHne)

(it) Hecuzyprnocm ¢ donyckanuama u oyenxume (npoovisicenue)

Jpy’XecTBOTO € yCTaHOBWJIO KOHTPOJHA paMKa [0 OTHOIICHHE Ha OIEHKATa Ha CIPaBeIJIMBH CTOHHOCTH.
ToBa BKIIOUBA OICHHUTEIICKHA €KHII, KOWTO HOCH O0IIaTa OTTOBOPHOCT 3a HAA30pa Hal BCHUYKU 3HAYUTEIHH
OIICHKHY Ha CIpaBeJINBa CTOMHOCTH, BKIIFOYUTETHO CIIPaBeINBU cToitHOCTH B HuBo 3.

OICHUTEIICKUAT SKUI PErYJISIPHO MPETJIekKIa 3HAYUTEITHUTE HeHAOI0JaeMU BXOISINU JaHHU U KOPEKIIUU
Ha OILCHKUTE. AKO WH(OpPMALUsA OT TPETH CTPaHU, KATO KOTHPOBKH OT OPOKEpU WM CXOJHH YCIYTH, CE€
W3MOJI3Ba 32 OLEHKAa Ha CHOpPaBeIJIMBU CTOMHOCTH, TOTaBa OILICHUTEJICKUST €KHUIl OIICHSBAa IMOJy4YEeHUTE
JIOKa3aTescTBa OT TPETH CTPaHH, 3a Ja C€ MOJAKPENU 3aKIIOUEHHUETO, Y€ TaKhBa OLIEHKH OTrOBapAT Ha
n3uckBanusaTa Ha MCDO, BKIIOUUTETHO HUBOTO B HepapxusiTa Ha CIpaBeAJIMBUTE CTOMHOCTH, B KOETO TaKHUBa
OIICHKH TPsIOBa Ja ObOaT KiacupuIupaHu.

Koraro omensBa crpaBeminBaTa CTOWHOCT HA aKTHB WM TMAcUB, IpyKeCTBOTO HM3MOJI3Ba HAOIOZaeMU
JAHHW, JOKOJKOTO € BB3MOXHO. CIIpaBe[UIMBHTE CTOMHOCTH C€ KATeTOPU3UpAT B pa3NWYHH HHUBA B
HepapxusaTa Ha CIIPaBEUIMBATE CTOHHOCTH Ha 0a3aTa Ha BXOJIIUTE JaHHU B TEXHHUKHUTE 3a OICHKA, KaKTO
caenBa:

e Hugo 1: KOTUPpaHU HCHU (HeKOpI/IFI/IpaHI/I) Ha aKTHBHU NIa3apU 3a CXOAHU aKTHUBU WU IACHUBU.

e Huso 2: BXOJAIIU JaHHU PA3JIMYHU OT KOTHPAaHU LICHH, BKIIFOUCHU B Huso 1, KOUTO, IIPAKO (T.e. KaTo
I_[eHI/I) MK KOCBCHO (T.C. NOJIy4CHHU OT I_[CHI/I), Ca OOCTBIIHU 3a Ha6J'I}O,I[aBaHG 3a aKTHBa HUJIM ITaCHuBa.

e HuBo 3: BXOMSIM JaHHU 3a aKTHBA WJIM MMACHBa, KOMTO HE ca 0a3MpaHd Ha HAOJIOJacMHU Ma3apHU
JIaHHU (HEHAOITI01aeMHU BXOSIIH JaHHH).

AKO BXOJSIIUTE TAHHU, W3IOJ3BAaHHM 3a OLCHKA Ha CIpaBeIIMBaTa CTOMHOCT Ha aKTHBA WM MACHBA,
MoOraT Jia C¢ KaTerOPU3UPaT B Pa3jInYHUA HUBA OT HepapXusaTa Ha CIIPAaBEUIMBUTE CTOMHOCTH, TOTaBa OI[CHKATa
Ha CIOpaBeIMBaTa CTOWHOCT CE KaTeropusupa B HeilHAaTa IBUIOCT B TOBAa HHUBO OT Hepapxusra Ha
CHPAaBEIIUBUTE CTOMHOCTH, YHSATO BXOJsIia HHGOPMAIIHS € OT 3HAUCHHE 32 ISUIOCTHATA OIICHKA.

Jpy>xecTBOTO mpu3HaBa TpaHchepu MKy HHBATa Ha Wepapxusira Ha CIPABEIMBUTE CTOWHOCTH KbM
Kpasi Ha OTYETHHSI [IEPUO/I, PE3 KOWTO € CTaHasla MPOMsHATA.

IToBeue wuHpOpMalMs 3a AONMYCKAHUSNTA, HANPABCHW NPU OICHKA Ha CIPABEIJIHUBHTE CTOWHOCTH, €
BKITIOUEHA B ClIeAHUTE Bemexku:

e benexka 23 — DUHAHCOBH HHCTPYMEHTH

2.5. JleiicTBamo npeanpusaTue

@DrHAHCOBUAT OTYET € M3TOTBEH IPH Cla3BaHe Ha NPHHIMNA Ha JeicTBamo npeamnpusitie. Kem 31
nexeMBpr 2022 . JIpy’KecTBOTO OTYNTA TOJIOKUTEIHN HETHU aKTHUBH.

PBKOBOJICTBOTO MPEIBUXK/IA, Y€ CHIICCTBYBAIUTE KAIMTAIOBH PECYpPCH M M3TOYHHUIIM HA (DUHAHCHPAHE
(TMapu4HU TOTOIM OT OCHOBHA JEHHOCT, AOCTBII 10 (UHAHCUpaHEe W (PUHAHCOBA MOJKpPENa Ha rpynara) Iie ca
aJIecKBaTHU 3a JIMKBUIHWTE MY MOTpeOHOCTH mpe3 cienBamara 2023 . M HE ca HAJIUIEC HECUTYPHOCTH,
CBBpP3aHH CBC CHOWTHS WM YCIOBHS, KOHTO MOTaT Ja IOCTaBAT II0J] ChbMHEHHE BB3MOXKHOCTTA Ha
JIpy’>XeCTBOTO Ja MPOABIDKHU KaTo ISHCTBAIIIO MPEAPUITHE.

3. HpOMﬂHa B 3BHAYMMHUTE CYHECTOBOAHH NMOJIUTHKH

CrieZlHUTe HOBH M TIPOMEHEHH CTaHJIAPTH M passicHeHHs ca B cwia oT 1 suyapu 2022 r., HO Te HsIMaT
3HAYUTENICH eeKT BhpXy (PHHAHCOBHUS OTUET Ha J[pyKecTBOTO:
(a) HpyxectBoTo mbpBoHAUaNHO mpuiara Pedopmara 3a pedepentaus muxseH mporeHt — Oaza 2
( Usmenenunsta Ha MCPO 9, MCC 39, MC®O 7, MC®O 4, u MC®DO 16) ot 1 stHyapu 2022 T
HpyxecTBOTO IpHiara m3MeHeHusTa oT Paza 2 ¢ peTpocneKTuBeH edekT. Bripekn ToBa, B ChOTBETCTBHE
¢ M3KIIIOYEHHsTA II03BOJEHH B M3MeHeHusaTa Ha aza 2, J[pyxecTBoTo n30pa Ja He NPEHU34YHCIIsiBa
CpPaBHUTENIHU JAHHU 3a MPEIXOJHU NMEPHOAH, 32 OTpa3sdBaHE HAa MpPUJIATaHETO Ha Te3W u3MeHeHus. Tvi
KaTo J[py>kecTBOTO HsIMa C/EJKH, 32 KOUTO peepeHTHHUST JIUXBEH IPOLEHT /1a € 3aMEHEH C alTepHATHBEH
JIMXBEH NpoueHT KbM 31 nexemBpu 2022, ToBa He OKa3Ba BIMSHUE BbPXY HayallHUTE caija B COOCTBEHUS
KaIuTaJl B pe3yJITaT Ha peTPOCHEKTUBHOTO IpUIaraHe.

(6) Usmenenus na MCDO 4 3actpaxosarentu gorosopu — oriarane Ha MCPO 9 OuHAHCOBH UHCTPYMEHTH
(m3manen Ha 25 rouu 2020r.)

OcHOBHUTE MPOMEHH, TpousTudany ot u3MeHenuss Ha MC®O 17 3actpaxoBaTelHH JOIOBOPU U pa3IIUpsIBaHE

7
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B3 E0O0K 3a 2o0unama, 3aevpweauia na 31 oexemepu 2022 2.

3. HpOMﬂHa B 3BHAYMMHUTE CYETOBOAHHU IMOJUTHKH (npom;mxeﬂne)

Ha BpeMEHHO 0cBOOOXIaBaHe oT npuiaraneTo Ha MC®O 9 (uzmenenus Ha MC®PO 4) ca ornarana Ha gartara
Ha IThpBOHa4YaNHO Hpriarana Ha MC®O 17 ¢ 1Be TOAWHYN Ha TOTUIITHHU MEPUOIH, 3all0YBAIIN HA WK ciexn 1
sHyapu 2023r. 1 mpoMsHa Ha (UKCHUpaHATa JaTa HAa U3THYAaHE Ha BPEeMEHHOTO ocBoOoxknaBaHe B MCDO 4 ot
npwiaraae Ha MC®O 9, Ttaka 4e OT mpeanpusATHATa Ja ce m3nuckpa mpmiaaraHero Ha MCPO 9 3a rogumrHu
TIepUOIH, 3aIT0YBAIIY Ha Wi ciexn | sayapu 2023r.

4., 3HAYMMHU CYETOBOIHM MOJUTHKU
ﬂpy)KeCTBOTO (& HpI/IJ'IO)KI/IJ'IO IOCJIICA0BATCIIHO 3HAYUMUTE CYCTOBOAHU ITOJIUTUKU HpeHCTaBeHI/I HO-[[O.]'Iy 3a
BCHYKH TIEPHO/IH, IPEICTABCHU B TO3U (PHHAHCOB OTYET.

4.1 Yy:xknecTpanHa BajayTa
Coenku 6 uysyncoecmpanna eanyma

Onepanuure B 4yXJIecTpaHHa BajyTa C€ OTYMUTAT BbB (PyHKIMOHAIHATa BajyTa 1Mo OOMEHHHS Kypc,
MIPUJIOKUM B JICHS Ha W3BBPIIBaHE Ha clenkaTa. [lapuyHyu aKTUBU U AaCUBH, JCHOMMHUPAHHU B UyXKJIeCTpaHHA
BaJIyTa, C€ OTYUTAT BbB (DYHKI[HMOHAJIHATA BAITyTa [0 3aKJIIOYUTEIHUS KypC B JICHS HA U3rOTBSHE Ha OTYeTa 3a
¢unHaHCOBOTO CcheTOsiHUE. [leyanba unu 3aryda OT KypCOBU pa3iMKH, MPOU3THYAIIYM OT NapHU4YHM HO3UIHH, €
pasnuKara MeXIy aMOopTU3UpaHaTta CTOWHOCT BBB (YHKIMOHaJHAa BalyTa B HA4yallOTO Ha IIEpPHOJA,
KOpUrMpaHa c eQeKTHBHATA JHMXBa M IUIAIIAHWATA IIpe3 MEepHoja M aMOpPTH3HMpaHaTa CTOWHOCT B
qyXXJeCTpaHHA BayTa NpeBayTHPaHa 10 Kypca B Kpas Ha IIepHOJa.

Henapuuen akTWBM ¥ TNAcHBH [JCHOMHHHDAHH B YyXKICCTPAaHHH BalIyTH, KOHTO CE€ OTYHTAT IIO
CIIpaBeJINBa CTOMHOCT, CE MPEBPBLIAT BBB (PYyHKIMOHAIHATA BalyTa IO Kypca Ha Jarara, KbM KOSTO ©
Olpe/IeNieHa CIpaBeUinBaTa CTOMHOCT. HemapuyHM akTHBM M NMACHBH B Yy)XKIECTPaHHA BalyTa, KOUTO CE
OLICHSBAT [0 HCTOPHYECKA [EHa, Ce MPEeBaIyTHPAT BbB (DYHKIMOHATHATA BalyTa IO Kypca Ha jarara Ha
cmenkara. KypcoBu pas3iikd, Bh3HHKBAIM OT MPEBAIYTHPAHETO BB (DYHKIMOHATHATA BaJyTa CE€ OTYHTAT B
neyanOu u 3ary0u, OCBEH CIICMHHTEC DPAa3iuKH, KOWUTO CE MNPH3HABAT B APYr BCEOOXBATCH JOXOMA MPH
IpEeBaTyTHPAHETO Ha:

® OTrOBapsIIH Ha YCIIOBHUSITA XS/KUHTH Ha TAPUYCH MOTOK, JTOKOIKOTO XE/DKHHTA € eheKTHUBCH.
Ot 1 simyapu 1999 rommua obmenuusT Kypc Ha bwiarapckus ieB (BGN) e ¢dukcupan kM espo (EUR).
Oo6mennust kypc ¢ BGN 1.95583 / EUR 1.

4.2. DUHAHCOBH HHCTPYMEHTH
(i) Ilpusnasamne u nvpeonauanno usmepsame

TBHpProBcku B3eMaHUsl U U3LAJCHUTE IBJITOBU LICHHU KHIDKA IBPBOHAYAJIHO CE IPU3HABAT, KOraro ca

Bb3HMKHAIM. Beuuku pyru MHAHCOBHM aKTHUBH M ITaCHBM Ca MbPBOHAYAIHO NPU3HATH, KOraTo JIpyxKecTBOTO
CTaBa CTPaHa 110 JOTOBOPHUTE yCJIOBUS HA UHCTPYMEHTA.
DuHaHCOB aKTHB (OCBEH THPTOBCKHUTE B3eMaHHs 0€3 ChIIECTBCH KOMIIOHEHT Ha (DMHAHCHpaHe) Wik (HHHAHCOB
MacUB C€ M3MEpBa IbPBOHAYAIIHO IO CHIPABEUIMBA CTOMHOCT IUIIOC, 32 MO3MIMH, KOUTO HE CE€ OTUUTAT IO
CIpaBeTIBa CTOWHOCT Ipe3 Medanba u 3aryda, pa3xoad 1Mo cAelkaTa, KOUTO ca MPSKO CBBP3aHH C HETOBOTO
NpuAOOWBaHEe WM M3/aBaHe. THProBcku B3eMaHHs 0€3 CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpPaHE Ce M3MEepBar
TBPBOHAYAIHO 110 CHOTBETHATA UM IICHA Ha C/IeNKaTa (TpaH3aKIIHOHHA CTOHHOCT).

(il) Knacuguxauus u nocnedeawio usmepsane

PuHAHCOBU aKTHBH

[Ipu mepBOHAYANHO NMpU3HABaHE (PHMHAHCOB aKTUB ce KiIacH(UIMpa KaTo OIECHSABAaH IO aMOPTH3HpyeMa
croitnoct, CC/IB/I — npsiroBa unBectunus; CCIAB/I — kanuranoa uaBectuius; wiu no CCIIII3.

@duHaHCOBHTE aKTHBM HE Ce peKIacu(uIUpar ciiell TAXHOTO IIbPBOHAYAIHO INPH3HABAHE, OCBEH aKO
JpyXecTBOTO IpOMEHH OW3HEC Mojena 3a yIpaBlieHHe Ha (PMHAHCOBM aKTHBH, B KOMTO cilydall BCHYKH
3aCCrHaTHu (bl/IHaHCOBI/I aKTHUBH CC peKJ’[aCI/Iq)I/ILH/IpaT OT IbPBUA JACH HA IBbPBUA OTYCTCH INEPHOM], CJIICIABAIL]
poMsiHaTa B OM3HEC MOJIena.

OHHAHCOB aKTHB CE OLICHsIBAa MO aMOpPTH3MpaHa CTOHHOCT, akO OTroBapsi M Ha JIBETE YCIOBUS U HE €
onpenenex o CCIIIT3:

— IBPXH ce B OM3HEC MOJEN, YMATO LeN € aKTHBHTE Aa OBJaT IbpikKaHH, 3a Aa ce chOepaT JOTrOBOPHUTE
MTAPUYHA TOTOLHN; 1



Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia nHa 31 oexemepu 2022 2.

4. 3HAYHMU CYETOBOIHM NMOJUTHKHU (MPOABbJKEHHE)
4.2. DUHAHCOBU HHCTPYMEHTH (POIbJIKEHNE)

(il) Knacugpuxayus u nocnedsawjo usmepsane (npodviicenue)

— CBIVIACHO JOTOBOPHHUTE YCJIOBHUS Ha CI)I/IHEIHCOBI/I}I AKTUB HAa KOHKPETHU NAaTH BB3HUKBAT NMAPUIHU MOTOIIN,
KOUTO Ca €ANHCTBEHO IUIAIaHUS 110 IJIaBHUIIA U JIMXBA BbPXY HETIOTac€HATa CyMa Ha IJIaBHHALATa.

Jbnrosara muBectnuus ce m3MmepBa no CCJIBJl ako orroBapst €JHOBPEMEHHO Ha CIIEIHHUTE JBE
U3UCKBaHUs U He € IIpeAHa3HadeHa 3a usmepBane o CCIIII3:
— Ts ce ABPXKU B OM3HEC MOJEN, YUATO LIEN CE MOCTHra Ype3 ChOMpaHe Ha JOTOBOPHHU IapU4HU MOTOLU H
npojax0a Ha (PMHAHCOBM aKTHBH; U
— CBIJIaCHO HEHHUTE JOTOBOPHU YCIIOBHS Ha ONpE/ENICHH JIaTH Bb3HUKBAT IIAPUYHU MOTOLH, KOUTO Ca CaMO
TUTAIAHMS Ha TJIaBHULA U U JINXBA BbPXY HEIOraceHaTa cymMa Ha IJlaBHHUIIATA.

[Ipn mppBOHAuYaNHO NpPH3HABAHE HA KalWTaJIOBa WHBECTHILHS, KOATO HE € AbpKaHa 3a INpoaaxoa,
JlpyXecTBOTO MOXE€ €IHOKpaTHO Ja u30epe Na MpeicTaBH IOCIEIBAIINTE INPOMEHH B CIpaBeIMBaTa
CTOMHOCT Ha MHBECTHLMATA B JPyr BceoOXBaTeH moxon. To3m m300p ce mpaBu Ha 0a3za MHBECTHLUS IIO
WHBECTHIIHSL.

Benukn (puHAHCOBM aKTHBH, KOMTO HE c€ KIacH(HIIMpaT KaTo M3MEPBAHU II0 aMOPTHU3UpaHa CTOHHOCT
i o CCABJI, xakro € onucaHo no-rope, ce uamepnar no CCIIII3. ToBa Bk/IOUBa BCUUKHU JAEPUBATUBHU
¢unaHcoBM akTHBH. [IpM mBpBOHAYaIHOTO mNpu3HaBaHe JIPy)KECTBOTO MOXXE EIHOKPATHO Ia OMNpeaein
(hMHAHCOB aKTUB, KOMTO MHAYE OTrOBaps Ha M3UCKBAHMATA Ja O'bjie M3MEPBaH 110 aMOPTU3UpPaHa CTOMHOCT WX
nmo CCABJA xaro CCIIII3, ako ToBa M€ eIMMHHHpPA HIM 3HAYUTEIHO II€ pPEayLUupa CUETOBOJHHUTE
HECHOTBETCTBHS, KOUTO MHAYE OMXa Bh3HUKHAJIH.

®uHaHCcOBU aKTHBH — OLleHKa Ha OU3HEC Mojies1a

Jpy’kecTBOTO MpaBU OILIEHKA Ha IEJIUTEe Ha OM3HEC MOJena, 1o KOHTO AafeH (MHAHCOB aKTHB Ce IBPXKHU Ha
HUBO TOpT(dein, ThH KaTo TOBa Hai-moOpe oTpa3sBa HauyWHA, MO KOMTO ce yIpamisBa OW3HEcCa H ce
HpCI[OCTaBﬂ uHPOpPMALUSI Ha PEKOBOJICTBOTO. MH(pOpMaIusaTa, KOSITO ce B3eMa 10T BHUMAaHUE BKITFOYBA!

MOCOYCHHUTE IMOMUTHKH ¥ I Ha noprdeiima w MeHCTBHETO Ha Te3W TIOJUTHUKH HAa TpaKTHKA.
BrumrounTenHO nanmu cTpaTerusATa Ha PBKOBOICTBOTO ce (pOKycHpa BBpXY ITONydyaBaHE Ha JTOTOBOPHUS
JUXBEH J0XOJ, MOJAbpXaHE Ha OIpefesieH NpoQuI Ha JHUXBEHHUS IPOLEHT, CBHIOCTaBSHE Ha
NPOJB/DKUTENHOCTTa Ha (MHAHCOBHTE AaKTHBU C IIPOABIDKMTEHOCTTA Ha BCSKAaKBU CBBP3aHU
3aJ/bJDKEHHUS] WIIM OYaKBaHW MApUYHM ITOTOLM WM peajn3upaHe Ha MapuuHU HOTOIM Ype3 Mpoaaxoa Ha
AKTUBHTE;

—  Kak ce OIICHsBa U OTYMTA JCHHOCTTa Ha opTdeiina mpea ppbKOBOACTBOTO Ha J[pykecTBOTO;

— PHCKOBeTe, KOMTO 3acsraT IpeACTaBSiHETO Ha Ou3Hec Mojena (M (UHAHCOBUTE AKTHBH, IBPKAHU B
paMKHTEe Ha TO3H OM3HEC MOJIEIT) U KaK Ce YIPaBJISIBAT Te3H PHCKOBE,

— Kak ce KOMIICHCHpAT YIpaBHUTEIUTe Ha OmW3Heca - Hamp. JaJd KOMIIGHCAIWsATa CEe OCHOBaBa Ha
CIpaBeNTNBaTa CTOMHOCT Ha YIIPABISIBAHUTE aKTHBH WM Ha CHOPAHUTE TOTOBOPHU MTAPUYHH ITOTOIH;, U

— decrtorara, o0emMa ¥ meprojaa Ha mpoaaxOuTe Ha (PUHAHCOBU aKTHBH B IPEAXOTHH ITEPHOAN, TPUIHHUTE
3a TaKMBa MPOAAKOU U OYaKBAHUATA 32 OBJCIIN IPOTAKOM.

[TpexBBpisgHETO HA (PUHAHCOBU aKTHBU HAa TPETH CTPAHH B CACIKH, KOUTO HE OTTOBAPST HA YCIOBHUSATA 3a
OTHHCBaHE, HE CE CUMTAT 3a MPOAaXOM 3a Ta3W IIe], B ChOTBETCTBHE C NMPOABIDKABAIIOTO NPU3HABAHE HA
aKTHUBHU OT JIpyKeCcTBOTO.

q)I/IHaHCOBI/ITe AKTHBH, KOUTO CC ll'bp)I(aT 3a T'BprBaHe HUJIn ce yl'lpaBJ'IHBaT U YUCTO WUSIIBJIHCHHEC CC
OIlcHsIBa Ha 0a3a crpaBeJIMBaTa CTOMHOCT, ce oreHsBar Ha 6a3a CCIIII3.

®unancoBn akTHBU — ONEHKAa JaJH JOrOBOPHHUTE MAPHYHH MOTOIM €A €IWHCTBEHO IUIAINAHUS HA
IJIABHUIA U JTUXBAa

3a menuTe Ha Ta3W OIEHKa ,,[JIAaBHHUIATA® Ce OMpEeIeNs KaTo CIpaBeAJMBaTa CTONHOCT Ha (PUHAHCOBHS
aKTUB IIpU II'bPBOHAYaJIHO IIpU3HaBaHe. ,JIuxBaTa® ce ompezens KaTo Bb3HArPaKIEHUE 3a CTOMHOCTTA Ha
MapuTe BBB BPEMETO W 3a KPEAWTHHS PUCK, CBBP3aH C HEToraceHara TJIaBHHIIA MPe3 ONpeesieH MeproJ OT
BpPEME 1 3a APYTrd OCHOBHHU PUCKOBE M PA3XOJU IO KPEAUTUPAHE (Hanp. JIMKBUJCH PUCK U aIMUHUCTPATUBHU
pasxoJin), KaKTo U MapiK Ha medanbara.

IIpu oueHkara nany JOrOBOPHUTE MAapUYHM NOTOLM Ca €IMHCTBEHO IUIAILAHMS Ha TJaBHULA U JIMXBH,
Jlpy>ecTBOTO pasriex/ia JOrOBOPHUTE YCIOBHS HA MHCTpyMeHTa. ToBa BKIIIOUBA OIIEHKA TV (DUHAHCOBUST
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Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia na 31 oexemepu 2022 2.

4. 3HAYMMH CYETOBOIHHU MOJTUTHKH (MPOIAbIIKEHHE)
4.2 ®UHAHCOBH HHCTPYMEHTH (NMPOAbJIKEHHE)
(il) Knacugpuxayus u nocnedsawjo usmepsane (npodviicenue)

aKTHB CBJIbpiKa JIOTOBOPHA Kjlay3a, KOSATO OM MOIVIa Ja NMPOMEHHM BPEMETO WIM CyMaTa Ha JOrOBOPHHUTE
MapuyHM TOTOLM, Taka 4ye Ts Ja He OTroBaps Ha ToBa ycioBue. IIpum W3BBpIIBaHETO HA Ta3W OICHKA
Jpy>kecTBOTO B3UMa MPEABU!

- YCIIOBHH CHOMTHSI, KOUTO OMXa IPOMEHUIIN pa3Mepa WM BPEMETO Ha MapUYHUTE TIOTOLH;

®unancosu akTuBH - IlociaenBamo u3mMepBaHe u neyaadu u 3aryomn

DUHAHCOBH Te3u akTuBU ce OLEHABAT B MOCIEICTBHE IO CIIpaBeUIuBa cToifHocT. HetHute
AKTHBH, OTYCTECHH neyasiOu W 3ary0M, BKIIOYMTEIHO JOXOAW OT JMXBH W JWUBUICHTH, Ce
no CCIIII3 NIpU3HaBaT B Ie4yainOaTa Wi 3arybaTa, OCBEH 3a JEPUBATUBUTE ONPENEIICHH 32

XCKUpal HTHCTPYMECHTH, 3a KOUTO C€ MIpujiara OTYNTAaHC Ha XCPKUPAHETO.

®uHaHCOBHM aKTUBHM | Te3W aKTHBH Ce OLEHSABAT B IIOCIEACTBHE 110 aMOPTU3MpPaHa CTOWHOCT, KaTo e
10 aMOPTH3HPaHa U3M0JI3Ba METoNa Ha e(eKTHUBHATA JIMXBAa. AMOpTHU3HpaHaTa CTOWHOCT € Ce
cToiiHOCT Hamaisi ChC 3arybure OoT obesueHka. IIpuxomure OT JHMXBH, IedanbuTe U
3aryOuTe OT BANYTHO-KYPCOBH pasiMKH M oOe3leHKAaTa ce IpU3HaBaT B
nevanbata wiu 3arybara. Bceska newanba wmim 3aryba OT OTHHCBaHE ce
NpU3HaBa B revanbara uiu 3aryoara.

Abiarosu Te3n aKTHBH c€ OLCHABAT B MOCICIACTBHE IO CIpaBeJIMBA CTOWHOCT.
HHBECTHLIHH, [Mpuxoaute OT JHMXBH, HM3YHCICHM NO MeToja Ha c(eKTHBHATa JIMXBA,
OTYETEeHM O neyajgOuTe M 3aryOMTe OT OT BAIyTHO-KYPCOBH pa3iMKH W OOE3LEHKAaTa ce
CCIBJ MpU3HABaT B Tedanbara wim 3aryOara. JIpyrm HETHH rmedanOuW m 3aryom ce

npusHaBat B JIB/I. [Ipu otnimcBanero mewandure u 3aryourte Hatpymnanu B [I1B/]
ce peKIacupuIupar KbM revandara uin 3aryoara.

Kanuranosu Te3su axkTMBH ce u3MepBaT BIOCIEICTBHE [0 CIpaBeUIMBa CTOHHOCT.
HHBECTHIUH, JlMBuIeHTHTE Ce MTPU3HABAT KaTo MPUXOJ B redandara uin 3arydara, OCBEH ako
OTYeTeHH IO JVBHACHTHT HE MPEJCTaBIIsABa SICHO Bb3CTAHOBSIBAHE HA YacT OT CTOMHOCTTA HA
CCABJ WHBeCTHIUATA. J[pyru HeTHH medanOu u 3aryom ce mpusHaBat B J[B/] u He ce

pexTacupuIMpar KM revyandara wiu 3aryoara.

®unancosu nacusu — Kinacuduxanus, nocjieaBamo n3dMepBaHe U nevajou u 3aryou

OMHAHCOBUTE MACUBH ce KIaCHPUIHPAT TT0 aMopTH3upana ctoiHocT mwin criopen CCIIIT3. durancoBUAT
nacuB ce xiacupunmpa criopex CCIIII3 ako e kacupumupan KaTto AbPXKaH 3a MpoJ1ak0a, KaTo IepuBaTHB
nny 0003HaYeH KaTo TaKbB IIPH MbPBOHAYAITHOTO Mpr3HaBaHe. @uHaHcoBuTe nacusu criopen CCIIII3 ce
M3MEpBAT 10 CTIpaBeINBa CTOMHOCT, a HETHUTE Mevanou U 3aryou, BKIIOUUTEITHO PAa3XOIUTE 32 JINXBH, CE
MIpU3HABAT B nevanbaTa nin 3arybara. /[pyrute (prHaHCOBM MaCHBH BIIOCIEACTBUE CE OLIEHSIBAT IO
aMOPTH3MpPaHa CTOIHOCT, KaTO CE€ M3MOJI3Ba METOa Ha e(heKTHBHATA JTHXBa. Pa3xoauTe 3a IMXBU U BAlyTHUTE
nevanou u 3aryOu ce Mpr3HaBat B nevandaTa uiu 3aryoara. Beska meyanba wim 3ary6a OT OTIHCBaHE ChINO
ce Ipu3HaBa B revandara wiM 3aryoara.

(iii) Omnuceane

DUHAHCOBU aKTHUBH

Jpy»ecTBOTO OTIHUCBA (UHAHCOB aKTHUB, KOTATO JIOTOBOPHHUTE TIpaBa BbPXY MAPUIHHUTE MOTOIH OT
(hMHAHCOBYSI aKTUB U3THYAT WM KOTATO CE MPEXBBPIISAT MpaBaTa 3a MoJy4yaBaHe Ha JOTOBOPHUTE APUIHU
MOTOIIX OT CJIEJIKA, IPU KOSITO IO CHIIECTBO BCUYKH PUCKOBE H MOJ3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS
aKTHB Ca NPEXBBHPJIEHU WK IPU KOATO [IpyKecTBOTO HE MPEXBBHPJIS U HE 3ama3Ba Mo ChIIECTBO BCUUKHU
PHUCKOBE ¥ H3TOJIM OT COOCTBEHOCTTA, HATO 3ara3Ba KOHTPOJI BbPXY (DMHAHCOBHS aKTHUB.

I[py)KeCTBOTO CKJIFOYBA CACJIKH, IIPHU KOUTO NPEXBBPJISL AKTUBU, IIPU3HATH B OTUYETA 3a (I)I/IHaHCOBOTO
CbCTOSAAHUE, HO 3a1a3Ba BCUYKU WU TOYTHU BCUYKU PUCKOBE U MOJI3U OT MPEXBBPJICHUTE aKTHUBU. B Te3u
CJIydau MPCXBbPJICHUTC aKTUBU HE CC OTIIMCBAT.

10



Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia nHa 31 oexemepu 2022 2.

4. 3HAYMMH CYETOBOIHHU MOJTUTHKH (MPOIbIIKEHHE)
4.2 ®UHAHCOBH HHCTPYMEHTH (NMPOAbJIKEHHE)

PUHAHCOBYU NACUBH

Z[py)KeCTBOTO OTIMIHUCBa (bI/IHaHCOB ImaCuB, KOTAaTO JOTOBOPHUTEC 3aABJDKCHUSA Ca U3ITbJIHCHH, aHYJIMPAHU
WJIN U3TCKIIN. Z[py)KCCTBOTO ChIIIO TaKa OTIIMCBA d)HHaHCOB ImaCuB, KOTaTO HCTOBUTEC YCJIOBHUA CC IIPOMCHAT U
MapuIHUTC IOTOIN OT MOI[I/I(bI/II_[I/IpaHI/Iﬂ nmacuB Ca CbIICCTBCHO PAa3JIMYHU, KaTO B TO3H CHy‘IaI\/'I CC IIprU3HaBa
HOB CbI/IHaHCOB MMacuB 110 CIIpaBCAJIMBa CTOﬁHOCT, KOUTO ce 6&31/1]3& Ha IIPOMCHCHUTC yCJIOBHA.

HpI/I OTIIMCBAHC Ha CbI/IHaHCOB MMaCyB pa3jinKaTa MCXKXIy OayaHcoBaTa CTOMHOCT U IJIATEHOTO
BB3HArpaXaACHNUC (BKH}O‘II/ITQHHO BCHYKHU IMPEXBBPJICHU HCIIAPUYIHU AaKTUBU UJIU ITOCTHU SaI[LJ'DKeHI/Iﬂ) Cce
Mpu3HaBa B reyajadaTa M 3ary6aTa.

(iv) Komnencupano npedcmasane

OWHAHCOBUTE aKTUBU M (DMHAHCOBUTE MACHBH CE KOMIICHCHPAT M HETHATA CyMa Ce TIPE/ICTaBs B OTUETA 32
(hMHAHCOBOTO CHCTOSIHHE, TOTABA M CaMO TOTaBa, Korato J[py»kecTBOTO MMa 3aKOHOBO MPABO Ja KOMIICHCHPA
CyMHTE Y Bb3HaMepsiBa WM Ja T Ypeau Ha HeTHa 0a3a, Wi Jia peau3upa aKTUBa U J1a ypeu rnacuBa
€THOBPEMEHHO.

4.3. UmMoTH, MAIINHH, CHOPBbKEHUS U 000py/ABaHe
(i) TIpu3naBaHe U olmeHKA

Ouyenka npu npuznasame

HmotHTe, MAalIMHUTE, CHOPHKEHHATA U OOOPYJBAHETO C€ OICHSABAT MBbPBOHAYAIHO IO I[EHA Ha
npupoOUBaHe, KOSTO BKIIOYBA DAa3XoAuTe, MPSIKO CBBP3aHUH C NpuaoOMBaHeTO Ha akThBa. lleHara Ha
HpH}IO6I/IBaHe Ha aKTUBUTC HpI/I]IO6I/ITI/I II0 CTOIIAaHCKH HAaYWH BKIJIFOYBA CJICJHOTO:

® pa3Xxo/M 3a MaTepHAIH U 33 IUPEKTHO BJIOXKEH TPYJ;

® pa3xoJu MpPSIKO CBBbP3aHU C MPUBEXK/AHE HA aKTHUBA JIO ChCTOSHHUE HEOOXOAMMO 3a Ipe/BH/CHATA
ynotpeoa;

e korato JIpy»XKecTBOTO MMa 3aJbJDKEHHE [a JAEMOHTHpPAa aKTHBa WIIM Ja BB3CTAHOBH TEpPEHA,
NpUOJIM3UTENHA OLCHKA Ha Pa3XOJMTE 3a JIEMOHTaX W 3a BBH3CTAHOBSABAHE HAa IUIOLIAJKATA, HA KOSTO €
Pas3IoiokKeH aKTUBA;

L] KalmuTaJIM3upaHu pasxoJu 3a JUXBU.

3akynen coryep, 0e3 KOWTO € HEBb3MOXHO (DYHKIIMOHHPAHETO Ha 3aKylNeHO O00OpyIBaHe, ce
KaluTaJM3upa KaTo YacT OT ToBa oOopy/aBaHe. Koraro B HMMOTHTE, MAalIMHUTE, CHOPBKEHHATA U
000py/IBaHETO Ce ChABPKAT KOMIIOHEHTH C pa3liiuHa MPOJBIDKUTEIHOCT Ha IOJIE3eH KHUBOT, T€ C€ OTYUTAT
OT/IEJHO.

Ouyenka cied npusnasane
Cren npu3HaBaHe KaTO aKTUB JajIeHa MO3MIMSA OT UMOTH, MAIIMHU U ChOPBKEHUSI CE€ OTYKTA 110 HelHaTa
[[eHA HA NMPUI0OUBaHEe MUHYC HATPYyMAaHATa aMOPTU3AIlHs M HATPYITAHUTE 3ary0u OT 0OE3ICHKH.

(ii) TlocieaBamu pa3xoan
Iocnenpamy pa3xomy ce KamuTaau3upaT camMo, KOraTo € BEpOSTHO Ye ObICHIM HKOHOMHYECKH TON3H OT
Te3W pasxoau mie Obaar moiaydeHu oT JpykecTBOTO. TEKyIIH PEMOHTH U MOAIPHKKA Ce TMPU3HABAT KaTo
Pasxoj1 IPY B3HUKBAHETO HM.
(iii) AmopTuzauus
VIMOTH, MalvHK, ChOPBKEHUSA 1 000pyIBaHE Ce aMOPTU3UPAT OT JaTaTa, Ha KOSTO Ca MHCTAMPAaHH H ca
TOTOBH 3a ymoTpeba, Win 3a MPUIOOUTHTE 10 CTOMAHCKHM HAYHMH, OT JaTaTa Ha KOSTO aKTHBA ¢ 3aBBPIICH H €
roTOB 3a ynoTpeda. AMopTH3anusiTa Ce IPHU3HABa J0 pa3Mepa Ha IbPBOHAYAIHATA CTOMHOCT HA AKTHBA MUHYC
OYaKBaHATa OCTaTbyHa CTOHHOCT Ha aKTHUBAa Ha 0a3a JMHEHHHsS METOJ Bb3 OCHOBA HAa OYAKBAHHUS MOJIE3CH
JKHBOT Ha BCEKU €JJMH KOMIIOHEHT OT MMOTH, MallIWHK, ChOPBKEHHS 1 000pyABaHEe. AMOPTHU3ALHUATA CE OTYUTA
B mevyanOu W 3aryOu, OCBEH ak0 He Ce BKIIOYBA B OTYETHATA CTOWHOCT HAa JPYr akTUB. AMOpTH3aLus Ha
OpUIOOUTH aKTHUBH IMPHU YCIOBUATA HA (DMHAHCOB JIM3MHI C€ HAYMCIABA 32 MO-KbCHUS HM3MEXKIY CPOKa Ha
JOTOBOpa M TEXHHS MOJIE3CH JXHBOT, OCBEH B CJIydYaWTe, KOraTto € IOYTH CHIYpHO NPHAOOHBAaHETO Ha
COOCTBEHOCTTa BBPXY TSX [0 Kpas Ha CPOKa Ha I0roBopa. 3eMsATa He ce aMOPTH3HpA.
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Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia nHa 31 oexemepu 2022 2.

4. 3HAYMMH CYETOBOJIHM MOJUTHKH (IPOIBJIKEHHE)
4.3. UmoTHn, MallluHH, CHOPBKEHUS U 060py/ABaHe (MPOIbJKEHHE)

(iii) AMopTu3anus (MPOABJIKEHHE)

KeM MMOTH, MalIMHH, CHOPBKEHUS W 00opyaBaHe Ha JIpy»KECTBOTO € NpPWIOKEH OOl MOIXOI IpH
orpezieIsiHe Ha MperojaraeM Iose3eH KMBOT. OUakBaHHMAT CPOK Ha IIOJIE3EH XXKMBOT 3a MPUTEXKAaBaHUTE OT
Jlpy>XecTBOTO IBIATOTpaliHU MaTepruaiHi akTUBHU € 20 roJuHU.

Amopmusayus 3a 0anvbyHU yeau

3a JaHBPYHM [ETM aMOPTU3aLMUTE Ha IBJITOTPAiHA aKTHBH C€ HAUYMCIISIBAT BBPXY AU(GEpPEHIIUPaHN HOPMHU
0 TPYIIN YTBBPACHU B 3aKOHA 332 KOPIOPATUBHOTO moxoxonHo obmarane (3KITO).

Crpagu 4,00 %
MammHy, ChOpBKEHUSI H 000pyIBaHEe 7,90%
Hpyru 15%

Ocmamvbyna cmounocm

JpyXecTBOTO € ONpeIeNINII0 OCTaThYHAa CTOMHOCT Ha aKTHBHUTE B yroTpeba B pa3mep Ha HyJia JieBa.

MeTtoauTe Ha aMOpPTU3AIINA, MTOJIE3HUAT KUBOT U OCTATHYHHUTE CTOMHOCTH C€ IMpepasriexaaT KbM BCSIKa
OTUETHA JIaTa ¥ C€ KOPUTUPAT aKO € MOAXOISIIIO.

4.4. HemaTepuaJIHU aKTUBH
(i) IHpusnasane u ouyenxa
Hemarepuannu akTuBu, NpUmOOMTH OT JIpy»KeCTBOTO, WMAIId OMpeelieH TIOJe3eH >KHMBOT, ca
TpeICTaBEHH TI0 [[eHa Ha PHI00NBaHe, HaMaJleHa C HaTpyTaHa aMOPTH3AINS U 3aryOH OT 00E3IIEHKH.

(ii) IHocneosawu pasxoou

[MocneaBaiy pa3xoau Ce KalWUTATH3MPAT CaMo, KOTaTo yBENHYaBaT ObJeliaTa HKOHOMHYECKA 1038 OT
crielUpUIHNS aKTHB, 382 KOMTO Ce OTHACAT. BCHUKM OCTaHAIM pa3XxoJH, BKIIOYMTEIHO Pa3Xx0Id 3a BTPEIIHO
TFEHCpUpPaAHU peryTalysd U TbPproBCKU MapKu, C€ MIPpHU3HABAT KaTO pa3XxoJ B MOMCHTA Ha TAXHOTO Bb3HUKBAHEC.

(iii) Amopmuzayusn
HeMmarepuaiHuTe aKTHBH Ce aMOPTHU3MPAT Ha 0asa JIMHEHHUS METOM B MevajaOH M 3ary0u Bh3 OCHOBA Ha
OYaKBaHHUS CPOK Ha TTOJIE3HHUSI UM JKHUBOT OT J[aTaTa, Ha KOSTO ca TOTOBH 3a yIoTpeoa.
MeroanTe Ha aMOPTH3AIMSA, TIOJIE3HUAT KABOT M OCTATHYHUTE CTOMHOCTH CE€ TPEpasriIekaaT KbM BCsAKa
OTYETHA JIaTa ¥ C€ KOPUTHPAT, aKO € MOIXO/IAIIO.

4.5 O6e3ueHKa
(i) He-0epusamusnu punancosu axmueu

Qunancosu UHCMPYMEHMU U AKMUBU O 002080PU

JpyxecTBOTO IMpH3HABA 3ary0a oT 00e3IeHKa 3a oyakBaHUTE KpenutHu 3aryon (OK3) 3a:
- ()MHAHCOBY aKTHUBY OLCHSABAHH 10 aMOPTH3HpaHa CTOWHOCT;
- aKTHBH 10 JIOTOBOPH.

JpyxecTBOTO M3MepBa 3arybara oT obe3leHka mo ctoiHocT paBHa Ha OK3 3a nenus )UBOT HA (GUHAHCOBHUS
AKTHB, OCBCH 3a CIICAHUTE, 32 KOUTO ce m3mepBa OK3 3a 12-mecedeH nmepuon:

- IBJITOBH LICHHM KHMIKA, 32 KOUTO € ONPEALICHO, Y& UMAT HUCHK KPEJAUTEH PUCK KbM OTYCTHATA J1aTa, U

- ApYyTHU OBJTOBH IICHHU KHWXXa U 0OaHKOBH cajaaa, 3a KOUTO KPECAUTHUAT PUCK (T.e. PUCKBT OT HCUBII'BJIHCHUEC
pe3 OYakKBaHHUA KHUBOT Ha (bHHaHCOBI/IH I/IHCprMeHT) HE € HapaCHall 3HAYUTCIHO OT II'bpPBOHAYAaJIHOTO
IMprU3HaBaHE.

3ary6a oT 06€3H6HK3 Ha THPrOBCKUTC B3€MAHUA U AKTUBUTC IO JOrOBOP BUHAI'M CC OLICHABAT B
pa3Mep paBCH Ha OK33a CJINA )KUBOT HA (bI/IHaHCOBI/Iﬂ HWHCTPYMCHT.

Ilpu ompenenstHe nanu KPEeAWUTHHUAT PHUCK Ha JdajieH (UHAHCOB aKTUB € HapacHAI 3HAYUTEIHO CJej
MI'bPBOHAYAITHOTO TpW3HaBaHe W Tpu oneHsBaHeTo Ha OK3, JIpyxkecTBOTO B3WMa MpEIBHJ pa3ymMHATaTa H
obocHOBaHa MH(POPMAITH, KOSTO € MOIXOASINA U JOCThITHA 03 M3JIUIIHN PAa3XOIH WIH yCHITHA.
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Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia nHa 31 oexemepu 2022 2.

4. 3HAYMMH CYETOBOTHH MOJUTHKH (MPOTbIIKEHHE)

4.5 O6e3nenka (MPoabJIKEHUE)
Q) He-oepusamuenu punancoeu axmusu (npoodviicenue)

ToBa BKJIFOUBa KaKTO KOJMUYECTBEHA, TAKA M KaueCTBEHa HH(OpMAaNus 1 aHaJIn3, OCHOBAHH Ha
MCTOPHYECKHS OIUT Ha Jpy’kecTBOTO M 000CHOBAHA KPEUTHA OLICHKA U BKIIFOUBAINA TPOTHO3HA
nndopmanus.

JpykecTBOTO mpueMa, 4e KPSIUTHHUAT PUCK TI0 JTaJcH (PMHAHCOB aKTUB ¢ HapacHAJ 3HAYUTEIIHO, aKO
MIPOCPOUYHUETO € MO-TOIsIMO OT 30 THH.

JpyecTBOTO cumTa, 4e ()MHAHCOBHS aKTHB € B HEU3IIBIHEHUE, KOTraTo:

- € MaJIKO BEPOSITHO KPEUTOIONIYHaTe AT a H3IUIATH KPSIUTHHTE CH 3aIbJDKEHHs KbM JIpy»KeCTBOTO B
IIBJICH pa3Mep, 6e3 1a u3nckBa oT J{pyKeCTBOTO ACHCTBHS KaTO peaan3upaHe Ha rapaius (ako MMa TakaBsa);
WITH

- ()MHAHCOBUTE aKTHBH, 32 KOUTO IIPOCPOYETO € HO-ToyIsIMO OT 90 HH.

OK3 3a nenus xuBoT ca Te3n OK3, KouTo ca pe3ynrar oT BCHYKH BB3MOKHH CHOUTHS HAa HEU3ITBIHCHHE
Ipe3 OYaKBaHUS KUBOT Ha (PMHAHCOBUS HHCTPYMCHT.

12-meceunara OK3 e Ta3u uact ot OK3, k0sTO € pe3ynrar oT CbOUTHATa HA HEM3ITBJIHECHUE, KOUTO €
BB3MOXKHO JIa C€ CIIy4aT B paMKuTe Ha 12 Mecela cie oTyeTHaTa jqara (MM 1M0-KbC NepHo/I, aKO OUYaKBaAHMUS
JKUBOT Ha HHCTPYMEHTA € MO-KpaThK oT 12 Mecerna).

MaxkcuManHusl Iepuo/l, KOUTO ce B3eMa npeasu npu onpeneasine Ha OK3 e MakCUMaTHUAT JOTOBOPEH
HepUo, Ipe3 KOMTo py>KeCTBOTO € U3J10KEHA HAa KPEAUTEH PUCK.

H3mepsane na OK3

OK3 ca BepoATHOCTHO MPETETIICHN MPUOIM3UTEIIHN OLIEHKH Ha KpeUuTHHUTE 3aryon. Kpenntaute 3aryon
ce OTYMTAT II0 HACTOSIIIA CTOMHOCT HAa BCHYKH MAPUIHM AeHUINTH (TOESCT pa3iiMKaTa MEXIy IbILKUMHUTE
MapUYHKTE MTOTOIH, KOUTO CE ABJIKAT OT €IHO APYKECTBO B CHOTBECTBEHUE C JIOTOBOPA U NMAPUYHHUTE ITOTOIIH,
xouto pyxecTBoTO o4yakBa na nony4n). OK3 ca nuckoHTHpaT € e)eKTUBHUS JTUXBEH IPOLCHT Ha
(PMHAHCOBYSI AKTHB.

Dunancoseu akmueu ¢ Kpeoumna ode3yenka

KbM Besika oTdeTHa gata JpyKecTBOTO OICHsIBA 1l (MHAHCOBUTE aKTUBHU, OTYMTAHU MO0 aMOPTHU3HpaHa
CTOWHOCT M JbJroBHTE IIeHHN KHIKa Ha CCJIB/I, ca ¢ kpeautHa obe3nenka. DMHAHCOBUSIT aKTHB € C
KpeauTHa 00e31eHKa, KOraTo €HO WX MOBeYe ChOUTHS € Bh3HUKHAIIO, KOETO MMa OIPeIeNIeHO BIUSHUE
BBPXY OYaKBAaHHUTE OBACIIN MAPUIHU TIOTOLHU OT PHHAHCOBHUS aKTHB. JloKa3aTencTBara, ue (PMHAHCOB aKTHUB €
KPEIUTHO 00C3IICHEH BKJIFOYBAT CICTHUTE HAOII01aeMH JaHHU:

- 3HAYUTETHH (PUHAHCOBH 3aTPYIHECHUS Ha KPSITUTONOTYYaTEeNIs WIH EMUTCHTA;

- HapyIICHUE Ha JIOTOBOP KaTO HEU3ITBITHCHHE WK pocpodne Ha 90 mHw;

- IPECTPYKTYPUPAHETO HA 3a€M HJIHM aBaHC OT JIpy’KeCTBOTO IpH YCIOBUs, KOUTO J[pykecTBOTO HEe On
pasrienana uHaue

- BEPOSITHO € KPEAUTOTIONYUaTeISAT Ja Blie3€ B HECHCTOSATEIHOCT WK Apyra (PUHAHCOBA PEOPTaHU3AIINS;

WU

- U34e3BaHETO HA aKTUBEH Ma3ap 3a IeHHA KHUTA, TOpaau (UHAHCOBU 3aTPYTHEHUS.

HpeI[CTaBﬂHe Ha 3ary6a ot ode3nenka 3a OK3 B oTuera 3a (l)l/lHaHCOBOTO ChCTOSIHMEC

3ary0u oT 00Oe3lieHKa Ha (PUHAHCOBH aKTUBH M3MEPCHHU 110 aMOPTU3UPAHA CTOMHOCT CE MPUCIIAAAT OT
OpyTtaHata GajmaHCcOBa CTHHOCT Ha aKTHBHTE. 3a IbJIT0OBH 1IeHHU KHmka o CCJIB/I, 3arybara ot o0e31ieHKa ce
oTpassiBa B IevaibaTa win 3arybara u ce npusHasa B J[B/I.

Omnuceane

BpyrHara 6anancoBa cTOHHOCT Ha (PMHAHCOB aKTHB CE€ OTIHCBA, KOraTo J{py>KecTBOTO HsIMa pa3yMHHU
OYaKBaHU 32 Bb3CTAHOBSIBAHE HA (PMHAHCOB aKTHB B HErOBaTa ISUIOCT WIIM YacT OT HETo. 3a MHUBHIYaTHH
KIIMEHTH, J|py’XeCTBOTO MMa MOJUTHKA Ha OTIHCBaHEe HAa OpyTHaTa 6ajJaHCcOBa CTOWHOCT, KOTaTo (pMHAHCOBUAT
aKTHB e rpocpodeH cbe 180 nHM BH3 OCHOBA HA UCTOPHUYECKHUS OMUT OT Bh3CTAHOBSIBAHMS HA M10100HH aKTHBH.
3a KOpIIopaTHBHU KIMEHTH, J{py>KeCTBOTO M3BBPINBA HHANBHAYaIHA OI[CHKA [T0 OTHOIICHHIE HA BPEMETO U
pa3mepa Ha OTITUCBAHETO B3 OCHOBA Ha TOBA JJAJIM MMa Pa3yMHO OYaKBaHE 32 BH3CTaHOBSIBaHE. J[pyKecTBOTO
HE OYaKBa 3HAYMTEHO BH3CTAHOBSIBAHE HA OTHHCaHaTa cyma. PUHAHCOBUTE aKTHBHU, KOUTO 00aue ca
OTHHCAaHH, BCE OILE MOTAT Aa ObAAT MPEeAMET Ha JEHHOCT MO MPHHYIUTETHO U3ITBIHEHHUE, 32 /1A CE CIa3siT
npoLueaypuTe Ha Jpy’KecTBOTO 3a Bb3CTAHOBABAHE HA JBIDKHMUTE CYMH.
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Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia na 31 oexemepu 2022 2.

4. 3HAYMMH CYETOBOTHH MOJUTHKH (MPOTbIIKEHHE)
4.5 O6e3nenka (MpoabJIKEHUE)
(it) He-gpunancoeu akmueu

KbM Besika otuetHa 1ata J{py»KecTBOTO mperiiesxaa 0anaHCOBUTE CTOMHOCTH HAa HE(hUHAHCOBHUTE CU
aKTHBU (Pa3JIMYHN OT OMOJIOTUYHH aKTHBU, MHBECTHIIMOHHH UMOTH, MaTepHUAIIHH 3aM1aC U OTCPOYCHU
JIAaHBYHH aKTHBH), 32 J1a ONPEe/IeIH Jajli UMa MHUKALMH 32 00e3leHKa. AKO NMa TaKMBa UHUKALUH, CE TIPaBU
NpuOJIM3NUTEHA OLICHKA Ha Bb3CTAaHOBMMATa CTOMHOCT Ha akTUBa. PermyTrarus ce TecTBa 3a 00e31eHKa BCsKa
roAvHa. 3a [eJnra Ha Tecta 3a 00e3IeHKa, aKTHBH, KOMTO HE MOrar ja ObJiaT TECTBAHN MHANBUIYaTHO, CC
rpynupar 3aelHO B Haii-MalikaTa Bb3MOXKHA IpyIa aKTHBH, ICHEPUPAIIA MAPUIHU TOCTHIUICHHS OT
MpOIbKaBalla yrorpeda, KOUTO ca B TOJIsIMa CTEIICH HE3aBUCHMU OT MAPUYHHUTE MTOCTHIUICHUS OT IPyTH
axtusy win OI'TII. Pemyrarus, Bp3HMKHANA TIpu On3HeC KoMOmHaIws, ce pasnpeneins kpMm O T mmn
rpymmte OI'TITT, kxouTo ce o9akBa Jja ©UMAT MTOJI3U OT CHHEPTUUTE OT KOMOMHAIIUATA.

BrscranoBumara ctoifHocT Ha aktHB wim OI'TIII e mo-BHcOkaTa OT HeroBaTa CTOWHOCT B ymoTpeba u
CrpaBe/UIMBaTa My CTOMHOCT, HamajJeHa C pas3xoja ro mpopaxoOa. CtolfHOCTTa B ymoTpeba ce Oasmpa Ha
ObpaemunTe MapruIHY MOTOIM JUCKOHTHPAHM 0 CeTalllHaTa UM CTOMHOCT, KaTo ce Mpuiara ANCKOHTOB MPOIEHT
npeau AaHbOW, OTpassdBall TEKYIIWUTE IMa3apHU IMPCHECHKW 3a I€HaTa Ha NapuTeé BBB BPEMCTO U PHCKaA
cnenuuyieH 3a aktuba win 3a OT'TIIL.

3aryba oT o0Oe3lleHKa ce MpH3HaBa B Cilydail, 4ye OanaHcoBaTa CTOWHOCT Ha eawH aktuB wiu OITIIT
NpeBHIIaBa HEroBaTa Bb3CTAHOBHMA CTOMHOCT. 3ary0ou oT 00e3lieHKa ce Ipu3HaBaT B neyayou u 3aryou. Te ce

pasnpenessT IbPBO B HaMaJleHHe Ha OalaHCOBaTa CTOMHOCT Ha pemyTanusra, pasnpeneneHa kbM OI'TIIL, u
clie/l TOBa B HaMalleHHe Ha OanaHcoBHuTe cTOMHOCTH Ha npyru aktiuu B OI'TIIT nponopuyoHanHo.

3ary0a ot 00e3leHKa [0 OTHOLICHHE Ha PelyTalusATa HE Ce Bb3CTAHOBsIBAa 00paTHO. 3a APYrH aKTUBH, 3aryda
0T 00€e3IleHKa Ce BH3CTAHOBABA CaMO JIO TaKaBa CTEIEH, ue OalaHCcOBaTa CTOMHOCT Ha aKTHBa He HaJBMIIABa
GayaHcoBaTa CTOWHOCT, KOSATO OW Omia ompezesieHa, Cliea MpHCHaJaHe Ha aMOpTH3allsl, ako 3aryba oT
o0e3IieHKa He ¢ Omiia IpH3HaBaHa.

4.6. IpoBu3un

IIpoBu3us ce mpusHaBa B cilydauTte, Korato J[py>kecTBOTO B pe3yiTaT OT MHHAJIHM CHOWTHS MMa NPaBHO
WIM KOHCTPYKTUBHO 3aJbJDKCHUE, KOETO € HAJEeKJIHO HU3MEPUMO, U € BEPOSTHO IOracsBaHETO My Ja ce
OCBIIECTBU 3a CMETKA Ha HU3XOJAI IIOTOK OT MKOHOMMYECKHM noJ3U. IIpoBusuure ce ompenensat upes
JMCKOHTHpaHE Ha OYaKBaHW OBJCIIM MapUYHM TOTOLIHM C JIMXBEH NPOLEHT NMpEeay JAHBIM, KOWTO OTpa3siBa
TeKyIlaTa Ia3apHa CTOMHOCT Ha TIApHUTe BBB BPEMETO M PHUCKOBETE, CHEUU(PHIHM 32 3aTBIDKEHUETO.
OJXBsIBAaHETO Ha IMCKOHTHPAaHAaTa CTOWHOCT Ce MPU3HaBa KaTo (PMHAHCOB pa3xoxl.

4.7. Ilpuxoau

(i)  IIpuxoou om npoodascoa na erexmpoenepzus

Cermacao MC®O 15, mpuxopT ce oleHsBa Ha 0a3a BB3HArpakJaHHETO, ONPEACICHO B JOTOBOpa C
KIMeHTa. JIpyKecTBOTO IpHU3HABA MIPUXOJl B MOMEHTA Ha MPEXBBPIITHE Ha KOHTPOJIA BBPXY CTOKHUTE.

[Ipuxomute ot mpomaxba Ha enekTpuiecka cHeprus Ha EHEPT'O ITPO ce mpuw3HaBaT BB3 OCHOBa Ha
KOJIMYECTBOTO MOIIHOCT JIOCTABEHO JI0 MpEeXXaTa Ha KIIMEHTa, U3MEPEHO upe3 CepTUPHIMPAHH U3MEPBaTEIHN
ypeau cief MOANUCBaHe Ha JBYCTPAaHHH MIPOTOKOIIH.

3a nepuopa sinyapu — nekempu 2022 r., eneprusita ce npoaasa Ha EHEPI'O-TIPO Enepruiinu yciyru
EOQ/] cermacHo mporHO3HM JHEBHU TpadiIy 3a JOCTaBKa 110 JOTOBOPEHH IIeHHM, ompenenHu oT Komwmes 3a
enepruiino u BogHo peryiaupane (KEBP). B moroBopenara 1eHa He ce BKJIOYBA IIEHH 3a IIPEHOC, JOCTHI H
npyru mpexosu Takcn. Ot 01.01.2019 r. Bim3a B cuita 70roBopa 3a KoMmreHcupane ¢ npemun ot doux ,,CEC*.
CeritacHo goroBopa, ¢onp ,,CEC* kommeHcupa ApyXeCTBOTO C MPEMUs 10 pa3Mepa Ha MPEMHUSTA, THIDKUM 32
HETHOTO CICIU(UYHO TPOM3BOJCTBO HA eJIEKTpHYECKa CHeprus. Pa3smMepbT Ha mnpemmsara 3a MBTY
enektpuyecka eneprus ce onpenens or KEBP exeronno B cpok ao 30 tonu. ®@onn ,,CEC* onpenens u
M3IJIallla NpeMusiTa 3a KOJMYECTBO EJIEKTpUUECcKa €HEeprus, mpousBeaeHa oT JpyKecTBOTO, KaTO Mpuiara
pasMepa Ha npeMusara 3a MBTY, ONpPEJENIeH UM CbOTBETHO M3MEHEH 3a ChOTBETHMSI PEryJaTOPEH MEPUOJ C
pemenuero Ha KEBP.

(it) IHpuxoou om ycnyzu

[Ipuxoaure oT MperoCcTaBEHHU YCIYTU Ce NMPHU3HABAT MPOMNOPIMOHAIHO HAa CTENEHTa HAa 3aBBPLICHOCT HA
clenkata KbM oTdeTHara jara. CTerneHTa Ha 3aBBPIICHOCT OOMKHOBEHO C€ OIpeAess 4Ype3 aHaIn3 Ha
M3BBpILCHATa padboTa.
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Dunancoe omuem

B3 E0O0K 3a 2o0unama, 3aevpweauia nHa 31 oexemepu 2022 2.

4. 3HAYMMH CYETOBOTHH MOJUTUKH (MPOAbIIKEHHE)
4.8. IbpkaBHA MOAKPeENa U IbP:KABHA MOMOIIL

Lenara, mo xosito JpyxectBoTto mpoaaBa enekrpudecka eHeprus Ha EHEPT'O ITPO e ompenmenena ot
Komucusra 3a enepruiino u Bogno peryiupane (KEBP) u e ¢ukcupana B ieBa 3a MeraBar 4ac 3a IepHOJ OT
15 romuHM OT narata Ha BBBEXKIAHE B EKCIUIOATallMs Ha BSITBPHUTE TE€HEPaTOpH B CHOTBETCTBHE C
M3UCKBAaHUTA HA 3aKoHa 3a ycTpoiictBo Ha Teputopusata (3YT) u ca kakro cnensa: ot maii 2010 roxuna 1o
Maii 2025 roauna. dukcupaHaTa 1ieHa 3a IepHoja € M0-BHUCOKa OT CpeAHATa IIeHa Ha MUKCa OT eJeKTpUuYeckKa
€Heprust OT BCHYKH W3TOYHUIIM 32 CTpaHaTa.

Ta3su mo-BUCOKa IleHA € MPHIOKUMA 32 BCHYKH IPOU3BOJIUTEIN Ha CICKTPUYECKA CHEPrHus OT
BB300HOBsieMU eHepruiinu nztounuim (BEW), B 4aCcTHOCT 3a eHEprus OT BATHPHU I'€HEPATOPH, U € CIICICTBHE
Ha 33IBJDKCHAATA Ha OBITapCKOTO MPAaBUTENICTBO Aa cra3Ba choTBeTHUTE AupekTnBr Ha EK. braromapenune na
MO-BHCOKAaTa TOTOBOPEHA IIeHA 3a Ipojakda Ha eleKTpryeckarta eHeprus Jpy>KecTBOTO MOXe [a IMOAIbpKa
CBOSITA JEWHOCT KaTO IeYeIMBIIA.

IbpxaBHaTa moakpena mox ¢opMaTta Ha HpedepeHIUaTHa IeHa 3a H3KYITyBaHE Ha EJIEKTPHUEcKaTa
€Heprus, MPOM3BEX/aHa OT BATHPHU I'€HEpPAaTOpH, € TapaHTHpaHa 3a CpoKa Ha JOroBopa Ha JlpyskecTBOTO €
EHEPT O ITPO. Cnen ustnuane Ha To3u cpok Jlpy>KeCTBOTO ILI€ MPOJIaBa, IPOU3BEACHATA OT HETO EHEPrusl Ha
CBOOOAHUS Ma3ap Mo MasapHUTE LICHW KbM MOMEHTA.

Ta3u cxema Ha NPaBUTEIICTBOTO 3a MOJAIOMAaraHe Ha NPOU3BOACTBOTO Ha eHeprus ot BEU npexncrasisiBa
Jbp>KaBHA MoAKpena 3a JIpykecTBoTo.

BbB Bpb3ka ¢ npuetn 3akoHomareqHu npomeHu, Cuumrano ot 01.01.2019 r., pyxectBoTO mponaasa
NpOM3BEACHATA €HEpTusl Ha CBOOOJHMSA Masap, a Jbp)KaBHATa IMOJKpena € mox ¢opMaTta Ha M3IUIANIAHE Ha
NpeMHusi 32 ISJI0TO MPOU3BEIEHO KOJIMYECTBO 0 HETHO cHenu(puyHO MpousBoAcTBo oT Pony CurypHocT Ha
enepruiinata cuctema (PCEC). IIpemusta ce onpenens Beanbx rogumbo ot KEBP u nenra i e na nonnatu
pasnuKaTa MeXJy MpOrHO3MpaHaTa Ma3apHaTa IIeHa U rapaHTupaHara oT abpxasata 10 1 romu 2023 r. neHa.
Ot 1 snyapu 2019 r. cymara, nonyuaBana ot @CEC 1me ce npeacrassi Kato J0X0au OT pHUHAHCUPAHE.

4.9, JIn3uHr

B nHavanoro Ha norosopa [lpy>XecTBOTO NpeleHs Ba 1Ay JOTOBOPBT MPECTaBIISBA WM ChABPKA JIM3HHT.
JloroBopbsT mpencTaBisABa WIM ChABbPXKA JIM3MHT, aKO MO CHJIaTa Ha TO3M JOTOBOP C€ NMPEXBBHPIS CpeIry
BB3HArpaKACHHUE IIPAaBOTO Ha KOHTPOJ HAJ M3IMIOJI3BAHETO Ha J1a/IeH aKTUB 32 OINpeZelieH MepHoa OT BpeMe. 3a
Jla OIICHH JaJH 0 CHiIaTa Ha JIOTOBOP C€ MPEXBBPJI MPABOTO Ha KOHTPOJI HA/l M3IOJI3BAHETO HA /aJIeH aKTHB
JpyxecTBoTO M3M0n3Ba AehuHUImATa 32 TU3HHT B MCDO 16.

(i) Kamo nusunzononyuamen

KbM nauamnara JlaTa WM Opu NpoMdaHa Ha JOTOBOP, KOMTO CbAbpiKa JIU3UHIOB KOMIIOHCHT ﬂpy)l(eCTBOTO
pas3npeaciid Bb3HAPaAXXKACHUCTO 1O JOrOBOpPa KbM BCCKH JIM3MHIOB KOMIIOHCHT Ha 0a3aTa Ha OTHOCUTEJIHATA
MYy €IMHNYHA CHA.

KbM HauanHaTa JlaTa Ha JIM3UHTa I[py)KECTBOTO IMpyU3HaBa aKTUB C IIPaBO HA MOJI3BAHE U MMACUB I10 JIM3UHT.
AxTuBa ¢ IpaBO Ha IIOJ3BaHC IMbpPBOHAYAJTHO C€ OIICHABA IO IICHA Ha HpI/II[O6I/IBaHe, KOATO IIpEAcTaBJIiABa
IIbpBOHAaYaIHATa CTOMHOCT Ha TMacHBa II0 JIM3WHIa, KOpurupana ¢ BCUYKHU JIM3WHTOBU IIAIIIAHWUA HallpaBCHU
KbM WJIM NPEAU HadajHaTa Jara, IJIIOC BCHYKH U3BBPIICHU IIBbPBOHAYAIIHW AUPCKTHH pa3Xxodu, KaKTO U
HpI/I6HI/ISI/ITeHHa OIICHKA Ha pasxoguTe 3a JECMOHTAX U NPEMECTBAHC HAa OCHOBHHS AKTHUB WJIM Bb3CTAHOBSIBAHE
Ha OCHOBHUA aKTUB HUJIK HA TCPCHA, HA KOKTO € PAa3MNoOJIOKECH, HaMaJICHA C MMOJYYCHUTEC CTUMYJIHA 110 JIM3UHTIA.

AKTHBa C IPaBO Ha MOJI3BaHE CE€ aMOPTHU3MpA ITOCIIEeIBAIO0 Ha 0a3a JIMHEHHMS METO/ OT HayajlHaTa Jiata /10
Kpas Ha CpOKa Ha JIM3MHIA, OCBEH aKO JIM3WHra HE NPEXBBPJII COOCTBEHOCTTa BBHPXY OCHOBHUS aKTHB HA
Jpy>XecTBOTO KbM Kpasi Ha CpoKa Ha JIM3MHra WM IIeHaTa Ha NPUJ0OMBaHE Ha aKTHBA C MPaBO HA ITOJI3BaHE
oTpassiBa, 4e Jpy>KecTBOTO Ill¢ yIpakHU OMNNHMs 3a NOKyIKa. B To3u ciydail akTuBa ¢ MpaBo Ha MOJI3BAHE LIE
0bae aMOpTH3MpaH Ha chinaTa 0a3a, KaKTO Te3W MMOTH WM CHOPBXKEHHSA Wik obopynaBaHe. B mombiHeHne
aKTHBa C NPaBO Ha IOJ3BaHE IEPUOJUYHO CE HaMallsiBa ChC 3aryOM OT 00€3LIeHKa, ako Ce Hajara U ce
KOpHUTHpa C ONpeieNIeHH IPEOIIEHKN Ha TacuBa 110 JIN3UHTA.

IlacuBa 1o nm3mHTaA IbPBOHAYAIIHO CC€ OLCHABA 110 HacCTOANIATa CTOMHOCT Ha JIN3HMHTOBHUTE IIanaHus,
KOUTO HE Ca IUIATCHHW KbM HadajlHaTa JaTa, JUCKOHTUPAHU C JIMXBCHHUA ITPOLECHT, 3aJI0KCH B JIM3HHIOBUA
JAOTOBOp WJIM aKO TOM HE MOXKeE Ja 6’1)):[6 HETIOCPCACTBCHO OIPCACIICH, ,pr)l(eCTBOTO H3I10JI3Ba
ﬂH(l)epeHHI/IaHHI/Iﬂ CH JIMXBCH MPOLECHT KATO JUCKOHTOB IMMPOLECHT.
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4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOIAbIIKEHHE)
4.9. JIn3uHr (MpoabKeHue)

(i)  Kamo nusunzononyuamen (npodvicenue)

JpyxecTBOTO ompenens IU(EPEHIIMATHNSI CH JIMXBEH IPOLECHT, KaTO ITOJMy4YaBa JIMXBEHH IPOLEHTH OT
Pa3IMYHK BHHIIHN ()MHAHCHUPAIIN U3TOYHHLIN U NTPaBU KOPEKIIMH, 32 Jia OTPa3H yCIOBHUTA Ha JIM3UHTA U TUIIA
Ha JIU3UHTOBAHUS AKTHB.

JluzuHroBUTE TUIANIAHUS, KOUTO CE€ BKIIOYBAT NpU ONpEJeNiiHe Ha MacuBa MO JIM3WHTa BKJIIOYBAT
CIICAHOTO:

- (UKCHpaHUs TUIAIAHUS, BKIIOYUTEITHO (GPUKCUPAHUTE MO CHIIECTBO IUIANAHHS,

- IPOMCHJIMBH JTU3UHTOBH TUIAIIAHUS, KOUTO 3aBUCST OT MHIIEKC WM MPOLEHT, KOUTO Ca OIICHEHH CIIOpe]
CTOHHOCTTa Ha WHAEKCA WX IPOIIEHTa KbM HadallHaTa /1aTa;

- CyMH, KOWTO Ce OdYakBa Ja OBJAT OBDKHMH OT JHM3HHTOIONYyYaTels MO TapaHIWUTE 3a OCTaTh4HA
CTOMHOCT;

- [IleHaTa Ha yNpaKHSABaHE HA OMIMS 33 MOKYIKA, KOSATO € MOCTaThYHO CHUTYpHO, 4e J[py>KecTBOTO e
VOpakKHU, IJIM3WHTOBH IUTAINAHKMS BBHB BB3MOXKHHSA IIEPHON 3a YIPaXHABAaHE HA IIOJHOBSIBAHE, aKo
JpyXecTBOTO € JOCTaThYHO CUTYPHO, Y€ L€ YIPaXHU ONLHUATA 3a yIBIDKABAHE U CAHKIUM 34 IO-PAHHO
MpeKpaTsBaHe Ha JIM3UHTa, OCBEH ako J[py>KeCcTBOTO € pasyMHO CHUTYpHA, ue HsAMa Jia MPEeKpaTH JIM3UHTra T0-
paHo.

[TacuBa mo nW3WHra ce OIEHSBA IO aMopTu3rpaHa CTOMHOCT KaTO C€ M3MO0JI3Ba e(beKTI/IBHI/IH JINXBCH
TMMPOLECHT. ITacuBa ce nmpeoucHAaBa, KOrato € HaJulC IIpoMsAHa B 6T;L[CLLII/ITG JIM3UHI'OBH IJIalllaHUA,
MMpou3THvaliy OT MpOMsHA B UHIACKC WJIM MPOUCHT WJIM aKO MMa MNpOoMsiHa B HpI/I6HI/13HTeJ'IHaTa OIICHKa Ha
I[py)KeCTBOTO 3a CyMaTa, KOATO CC€ O4YakKBa Ja 6’B,Z[€ IUIaTCHa IO rapaHIUU 34 OCTAaTb4Ha CTOI>'IHOCT, akKo
I[py)KeCTBOTO IIPpOMCHU OLCHKATa CHU 3a TOBA JAaJIM MIC YIHIPAXKXKHU IIOKYIIKA, YABJDKABAHC HJIM OILUA 3a
MpCKpaTsaBaHC UJIM AKO € HAJIUIIC IIPOMSIHA B BbB (I)I/IKCI/IpaHI/ITe 10 CHIIECTBO JIM3UHI'OBH ITJIAIIIAHHA.

Koraro macuBa no nu3unra ce MpeoUCHsBA IO TO3W HAYUH CC MIPpaBU CbOTBETHA KOPCKIUA HA OajaHcoBaTa
CTOMHOCT Ha aKTHBa C IIpaBO Ha IOJ3BAHC WJIM CE€ OTYUTA B rneyajaou u 33Fy6I/I, aKko OallaHcoBaTa CTOMHOCT Ha
aKTHBa C IIPABO Ha IOJI3BAHE € HAMAJICHO 10 HYJIa.

(i)  Kamo nusunzooamen

B maganoro wmm npu npomMsdgHa Ha J0roBOp, KOHTO CbAbpiKa JIM3UHI'OB KOMIIOHCHT I[py)KCCTBOTO
pas3npeaciid Bb3HArpaXxXJaI€HUETO B JOroBopa KbM BCCKH JIM3UMHI'OB KOMIIOHCHT Ha 0a3aTa Ha OTHOCHUTEIIHUTE
CAVHUYHU IICHH. Koraro I[py)KeCTBOTO € JIMBUHTOAATECII T ONPEACIA B HAYAJIOTO Ha JIM3WHIA OaJId €OAWH
JIU3UHT € (bl/IHaHCOB HJIN OTICPATHUBECH.

3a ga wiacuduuupa eauH JH3UHT J[Ppy)KEeCTBOTO MpaBH OOIIa OIEHKA Jajid JHM3HHra MPEXBBHPJS [0
CHINECTBO BCUYKU PUCKOBE M M3TOJU OT COOCTBEHOCTTa BBHPXY OCHOBHMS aKTHB. AKO € Taka, TO JIN3WHTA €
(uHAHCOB, aKO HE TO TOW e omepatuBeH. KaTo wacT OT Ta3um oIeHKa J[pyecTBOTO OTYHTa OMNpEACICHH
WHMKATOPH, KATO TOBA JJAJIM JIM3WHTA € 32 OCHOBHATA YaCT OT MKOHOMHYECKHUS KUBOT HA aKTUBA.

410 ®OuHAHCOBM MPUXOAU U Pa3Xoau

@duHaHCOBUTE MTPUXOAN BKIIOYBAT NPUXOJH OT JIMXBH 110 MHBECTUPAHH CPEJCTBA, TPOMEHU B CTOHHOCTTA
Ha ()MHAHCOBM aKTWUBH, OTYUTAHM IO CIpaBe/UIMBa CTOMHOCT B Iedanda Wi 3ary0a, meqanOu OT XeDKHUHT
MHCTPYMEHTH TNpPHU3HATH B IedYanOM M 3aryOW M pekjacu(uKamuy Ha CyMH IPH3HATH IMPEIXOAHO B APYT
BceoOXxBaTeH 10Xx01. [Ipnxoa OT TMXBHU ce MPU3HABA B IIEYAION U 3ary0M B MOMEHTA Ha HAYUCIIABAHETO MY 1O
MeToAa Ha edekTHUBHATA JuxBa. PUHAHCOBUTE Pa3XOaW BKIIOYBAT Pa3sXoAX 3a JIMXBH IO 3a€MH, IPOMEHH B
CIpaBeINBaTa CTOHHOCT Ha ()MHAHCOBHM aKTHBU OTYHWTAHH IO CIIPaBEIMBA CTOHHOCT, B MedaiOu u 3aryowu,
oOesrieHka Ha ()MHAHCOBHM AaKTHBH, 3aryOM OT XEKMHI HMHCTPYMEHTH NPU3HATH B IedajaOu M 3ary0u u
pexnacuuKanuy Ha CyMH IPU3HATH MIPEIXOIHO B APYT BCEOOXBATEH JOXOI.

Pa3x0,u1/1 o 3a€MH, KOUTO HE Ca IMpsKO CBBP3aHU C HpI/I,HO6I/IBaH€TO, CTPOUTCIICTBOTO WJIH
MpOU3BOACTBOTO Ha OTTrOBapsll Ha YCJIOBUATA AKTHUB, CC IMNPHU3HABAT B rnevajaou u 33Fy6I/I 1o METOJa Ha
e(beKTHBHHH JINXBCH MNPOLICHT. Tleuan6u u 3ary6n OT BAaJIyTHH KYPCOBH Pa3JIMKU C€ OTYUTAT HA HETHA 0aza uiu
KaTo (I)I/IHaHCOBI/I npuxoau, Wi KaTto (I)I/IHaHCOBI/I pa3xoau, B 3aBUCUMOCT AaJId BAJYTHUTEC KYPCOBHU PA3JIMKH
MpeACTaBIABAT HETHA reuanda Wik HETHA 3ary6a.
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4. 3HAYMMH CYETOBOTHH MOJUTHKH (MPOIbIIKEHHE)
411 Jlanbuu BbPXY 10X01a

JaHbKBT BBpPXY IledanbaTa 3a rOAWHATA NMPEACTABISABA TEKYLIIM W OTCPOYCHH NaHBUH. JIaHBKBT BBPXY
nedanbaTa ce MprU3HaBa B MedaaOn U 3aryou, ¢ M3KII0UEHIE Ha TO3H, OTHACSI ce 3a OM3HEeC KOMOWHAINY WITH
3a CTaTHH, KOUTO ca MIPU3HATH AUPEKTHO B COOCTBEHHMS KAIlHTaJ, WK B IPYT BCEOOXBATEH JOXO.

TeKyHII/ISIT JaHBbK € OYaKBAaHOTO AJAaHBYHO 3aJABJDKCHUC WJIM B3E€MAHE BBHPXY o0OaraeMara rneuanada WiIn
3ary6a 3a rojauHara, HpHﬂaFaﬁKH JAaHBYHUTC CTABKH BJIC3JIM B CHJIa HJIM II0 CBIICCTBO, BBBCACHU KBbM
OTYETHATAa AaTa W BCHUYKU KOPCKIMH 3a AbJDKUMU JaHbLU 3a MPCAXOJHHU TOAWUHHU. TeKyIlII/ITe JaHBbYHU
3aAbJKCHUA BKIIFOYBAT CHIIO BCAKO JaHBYHO 3aAbJIKCHUC, Bb3HUKBAIIIO OT ACKJIAPUPAHETO HA JUBUACHTH.

OTCpO‘IeHI/ITe JaHbIU CC H3YHUCIIABAT BBPXY BPEMCHHUTC PA3JIMKU MCKAY CYMUTE Ha AKTUBUTC U
MmaCuBUTEC, MPU3HATU B (1)I/IHaHCOBI/IH OTYCT, U CYMHUTC U3IOJI3BAHU 3a JAHBYHU ILICIIU. OTcpoqu JaHBK HC CC
Ipu3HaBa 3a:

® BPEeMEHHH Da3jMK{d OT IbPBOHAYAIHO MPU3HABAHE HA AKTUBU M MACHUBU MPH C/ENIKA, KOATO HE €
Ou3HeCc KOMOMHAIIMS U KOSITO HE 3acsra IevajOun u 3ary0u, HUTO 3a CUCTOBOIHH, HUTO 3a TaHBYHHU I[CITH;

® Da3NMKH, CBBbP3aHM C HWHBECTHLIUH B MABIIEPHH MPEANPHUATHS U CHBMECTHO KOHTPOJIUPAHU
NPEANPUSITHS TOKOJIKOTO € BEPOSITHO, Y€ T€ HAMA Jla UMaT 00paTHO MPOsIBIEHHE B 0003pUMOTO OblIEIIE; U

® o0OylaraeMu BPEMCHHHU PA3JIMKH, Bb3HUKBAIIU OT IbPBOHAYAJIHO I[IPU3HABAHC Ha PCITyTallUsl.

OTcpoqu JaHbK CC OLCHABA IO JAHBYHUTC CTABKH, KOUTO CC OYdKBa Ja €€ IpujaaraT 3a BPpCMCHHHUTC
pa3IMK1 KOrato T€ CC IMpPOABABAT O6paTHO, Ha 0Oa3aTa Ha 3aKOHH, KOUTO Ca B CHJIa WK Ca BBBCIACHH IIO
ChIICCTBO KbM OTUYCTHATa JaTa. OTCpO‘IeHI/ITe JAaHbYHU AKTHBHU M NACHMBHU CC KOMIICHCHUpAT CaMO aKO HMa
MpaBHO OCHOBAHHUC 34 MPUCTIAJAaHC Ha TCKYIIW AaHBbYHU aKTHBU U MACUBU, U TC CC OTHACAT A0 AAHBIU BBPXY
reyan0dara HaJlOKEHH OT C€IHU U CbIIU JaHBYHH BJIACTH.

AKTHB 10 OTCPOYCHH [JAHBIIM CE HAYKCIISABA 32 HEU3IOI3BAHUTE JAaHBYHH 3aryOu, KPEIUTH U NPUCTIAAAIIN
ce BPEMEHHU Pa3JIMKH, TOKOJIKOTO € BEPOSITHO Objiela obnaraema revanda ga ObJe HaIM4Ha, CPelly KOsTO Te
Ja Morart aga 6T)I[aT U3II0JI3BAHHU. OTCpO‘IeHI/ITe JaHbYHU aKTHUBU CC€ MPEIJICKaaT KbM BCAKa OTYETHA JaTa U CC
HaMaJsiBaT OKOJIKOTO HE € BEPOsITHO NoBeue ObJelna u3roja Jia Obae peam3npana.

IIpu ompemensHeTo Ha TEKYNIMs M OTCPOYEHHUS HaHBK J[pyKecTBOTO B3eMa MpeaBuA edekTa OT
HECUTYPHHU JaHbUHU IO3ULUU U JAIHU JOIIbIHUTEIHYU JAHbUU WIN JIUXBU MOXE [1a Ca IbJDKUMU. J[pyKeCcTBOTO
CMsiTa, Y€ HA4YMCIEHUATA 3a JaHbYHU 3aJbJDKECHUS Ca alJCKBAaTHU 3a BCUYKUM OTBOPEHH AAHBYHM I'OJUHHU Ha
6azara Ha OIEHKAaTa Ha MHOTO (haKTOpPH, BKIIOUMTEIHO MHTEPIPETHPAaHE Ha JaHBYHU 3aKOHU W TIPEIHIICH
orut. Ta3u olleHKa ce OCHOBaBa Ha MPUOJIM3UTEIHH OLICHKN U JAOIyCKaHUS M MOXKE J1a BKIJIIOUBA MPEICHKHU 32
Opmemn cpbuTHs. Moxe aa ce mosiBM HOBa MH(opManus, cropes KosATo JpyKecTBOTO /a IMPOMEHH CBOUTE
IPELECHKU 3a aJEeKBAaTHOCTTAa HAa CHUICCTBYBALIUTEC NaHBYHM 3aJb/DKCHUSA; TaKMBA IIPOMEHHM B JAHBUYHUTE
3aBIDKEHUs OMXa 3aceTHaM Pa3Xxo/a 3a JaHbLH B MIEpHOIa KOraTo TaKOBa OIpeessiHe Ob/ie HalpaBeHo.

5. Hosu CTAaHAAPTH U PA3ACHCHUS , KOUTO BCE OIII€ HE Ca NPUJIOKECHU

CrnenHuTe HOBM CTaHAApTH, IPOMEHH B CTAHAAPTHUTE M pa3sCHEHHus, ogoOpeHu 3a mpmiaraHe ot EK, e ca
3aJIbJDKUTENIHH 33 TOIUILIHY MEPUOIM 3aroyBaiy Ha win cien 1 sHyapu 2022 r. 1 He ca Ouiy NPUI0OKEHH PU
M3TOTBSHETO Ha TO3M (PMHAHCOB OTYET. [Ipy>KECTBOTO IJIAHUPA J1a IPUIIOKH TE3U ITPOMEHH, KOTaTo Te BIs3aT B
cHa.

Cmanoapmu, pazsacHenus U NPOMEHU 8 CHAHOAPMU, KOUMO He Ca_Ouau NPUi0JiceHu no-pPano — 0000peHu
3a npunazane om EK

e (a) MC®O 17 3acrpaxoBarejnu aorosopu (usmageH Ha 18 maii 2017 r.); BKJIIOYHUTEIHO
u3meHeHuss Ha MC®O 17 (u3nageH Ha 25 ouu 2020 r.)

CTraHIapThT BiIM3a B CHJa 32 TOAWIIHM MEPHUOJN, 3amodBamu Ha unu cien 1 suyapu 2023 r., Kato ce
MMO3BOJIIBA M MO-PAHHOTO MY HpmiiaraHe. JIpy»KeCTBOTO OYaKBa, Ye CTaHIapTa HsAMa Ja MMa ChIIECTBCH
eexT BBpXy MpeAcCTaBSIHETO BHB (pUHAHCOB OTYET Ha JIpyXecTBOTO B IepuoJa Ha IIbPBOHAYAIHO
mpuiarane, Thid Kato [Ipy’KecTBOTO HE HM3llaBa 3aCTPaXOBATEIHU HIIM IMPE3acTPaxOBAaTEIHU JTOTOBOPH, HE
IBbPKH TPE3aCTPaXxOBAaTCTHH JIOTOBOPM M HE H3laBa HWHBECTUIIMOHHH JOTOBOPH C JOIBJIHUTCIHH
HETrapaHTHUPAHH JOXOJIH.
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5.HoBu CTAHAAPTHU U PA3SICHEHHUS , KOUTO BCE OLIC HE Ca IIPUJIOKCHH (npoanKeHne)

6) Mpomenu B MCC 1 IMpeacrapsine Ha puHancopu ot4yeTd 1 MCPO TIpakTHUECKO cTAHOBHIILE 2:
OnoBecTsiBaHe HA CYETOBOAHN MOJIUTHKH (M31adeHo Ha 12 ¢eBpyapu 2021 r.), B cujia 32 TOAMIIHH
nepuoan, 3anmoyBamu Ha i cien 1 sayapm 2023 r. Cnen xaro [Ipeanpusituero/ I'pynarta npunoxu
n3menenusita kbM MCC 1, ce pa3pemaBa chlio Taka aa npuiara namMenenusita Ha MCOO IIpakrtuuecko
CTaHOBHIIE 2.

OmnoBectsiBaHeTo Ha cuetoBoAHU monuTHku (u3menerus Ha MCC 1 u MCDO IlpakTHuecKo CTaHOBHUINE 2)
m3mens MCC 1 no ciegHUTe HAUUHU:

— Ilo HacTosiieM OT MpeANpUSTHATA C€ W3UCKBAa Ja ONOBECTH HWH(MOpMAILMs 3a CBOSATA MaTepHaliHa
CYETOBO/IHA MTOJIUTHKA BMECTO HH(OpPMAIKs 32 CBOUTE 3HAYMMHU CYETOBOJIHH HOJIUTHKH;

— JloGaBsaAT ce Hsikonko mnaparpada, 3a Aa ce OOSCHIT KaK HPEeNNpUSITHETO MOXe Ja WASHTUhHIUpa
nHpopManus 3a MaTepHalTHaTa CYETOBO/IHA MOJIMUTHKA U Ja JlaJie IPUMEPH 32 TOBA KOr'd MMa BEPOSITHOCT
uH(popManusTa 32 CYETOBOJHATA MOJIUTHKA A3 ObJe MaTepHalHa,

— B u3MmeHeHusATa ce MosCHsIBA, Y€ MHPOPMAIMATA 32 CYETOBOJHATA MOJMTUKA MOXeE Jia Ob/ie MaTepuaiHa
HOpaIy €CTECTBOTO M, JOPH aKO CBBP3aHUTE C TAX CyMH ca HAMAaTepHaIHH;

— l3MeHeHuATa U3sCHSBAT, Ye HH(OpPMAIHATA 32 CICTOBOIHATA IOJIUTHKA € MAaTepUAIHA, aKO MOJI3BATEIINTE
Ha ()MHAHCOBHTE OTYETH Ha NPEINPHATHETO OMXa Ce Hy>KIaeid OT Hesl, 3a a pa3depaT apyra MaTtepHaiHa
uH(bOpMaNys BbB (PMHAHCOBHUTE OTYCTH,;

— U wu3MeHeHUWsATa MOSACHABAT, Y€ aKO NPEINpPUITHETO OIOBECTSABa HeMarepHanHa WHGopManus 3a
CUCTOBOJHATA IMOJUTHKA, Ta3u MHpOpMamus He OMBa Na NpUKpUBa HHpOpMaLMiTa 3a MaTepHaHaTa
CUETOBOJIHA MOJIUTHKA.

B nombanerne MC®O [lpakTtudecko CTaHOBHINE 2 € U3MEHEHO upe3 A00aBsHE Ha HACOKU W MPUMEPH 3a
00sICHCHUE M JIOKa3BaHE MPHUJIAraHeTO Ha "deTUPUETAMHUS MPOIEC HAa MaTepUaATHOCT" KbM HH(pOpMAIUATa 32
CYETOBO/IHATA TIOJUTHKA C 11eJl ToJroMaraHe Ha naMenenusita Ha MCC 1.

JIpy>XeCTBOTO HE OYaKBa M3MCHEHHETO Ja MMa ChIICCTBEH e(PeKT BbpPXY (PMHAHCOBHUS OTUYET B MEPHOAA Ha
I'bPBOHAYAIIHO NIPUJIaraHe.

(B) Ipomenu Ha MCC 8 CueToBOJAHU NOJUTHKH, MPOMEHH B CUYETOBOJAHUTE NPUOIUIUTETHH
oueHkH M rpemiku: OnpeeneHue Ha CYETOBOAHUTE NPHUOJM3UTEHH OUEHKH (M3aaaeHo Ha 12
¢eBpyapu 2021 r.), B cu1a 3a TOAMIIHM NEPHOAH, 3alI0YBAINM Ha uiau cjaed 1 ssuyapu 2023 r. u
NPOMeHHTE B CYETOBOJHATA MOJUTHKA M NMPOMEHHTE B CUETOBOJHHMTE MPUOJHM3MTESHH OLEHKH,
KOUTO HACTBNBAT HA MJIU CJIeJ HAYaJI0TO HA TO3H nepuoj. PanHo npujarade e pa3pemieHo.

HpOMCHI/ITe B MCC 8 ca CbCPCAOTOYCHU U3LAIO BbpPXY CUCTOBOAHUTE HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKH W H35ACHsABAT
CIICIHOTO:

— OmnpezensHeT0 Ha NPOMSHA B CUYETOBOJHMUTE MPUOIU3UTENHH OLIEHKH C€ 3aMeHs C OIpe/elieHHe Ha
CYETOBOJHUTE MPUOTU3UTENTHH OLEeHKH. ChITIaCHO HOBOTO ONpPE/AEICHHE CUETOBOAHUTE MPUOIN3UTETHU
OLlEHKH ca "NapuuHd CyMH BbB (DHHAHCOBHTE OTYETH, KOMTO IIOJUISKAT Ha HECHI'YPHOCT NpHU
U3MEpPBaHETO".

— Ilpegnpustusta pa3paboTBAT CYECTOBOAHM MPHOIM3UTENHN OIEHKH, aKO CUYETOBOJHHUTE MOJUTHKH
M3UCKBAT MO3UIMHTE BB (PMHAHCOBHUTE OTYETH Ja C€ M3MEPBAT 10 HAYMH, KOWTO BKIIIOYBA HECHUTYPHOCT
Ha U3MEPBAHETO.

— CbBBETHT IMOsACHABA, Y€ MpPOMAHA B CUYCTOBOJHATA npn6nn31/1TenHa OIICHKA, KOATO € peE3yJITaT OT HOBa
I/IH(i)OpMaIlI/IH HJIM HOBO pa3BUTHUEC, HC € KOPCKIMA Ha I'PCIIKaA. OcBeH TOBaA, NOCJICANIUTE OT IMMPOMSAHU BHB
BXosd1Ia I/IH(i)OpMaIlI/IH Win U3MEpBATC/IHA TEXHHWKA, HW3MOJI3BaHA 3a pa3pa60TBaHe Ha CYCTOBOAHA
HpI/I6J'II/ISI/ITCJ'IHa OIICHKA, ca IPOMEHHN B CHETOBOJHUTC HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH, aKO T€ HC NPOU3TUYAT OT
KOPUTUPAHETO HA TPCIIKUTE OT MPEAXOACH IICPUOL.

— IIpomsHaTa B cCHETOBOHATA MPUOIM3UTEIIHA OIICHKA MOYKE Ja 3aceTHe caMo Ievanbara wmim 3arybara
Ha TEKYIIUs MEPHOJI, WK NeJandaTa WK 3arybaTa KaKToO Ha TEKYIIUs NEPHOJl, TaKa U Ha OBJICIINTE
nepuoau. EQekThT OoT mpomsiHaTa, CBBp3aHa C TEKYIIUS MEPUOJ, C€ TMpHU3HABa KAaTO ITOXOJ WIIH
pas3xoJ mpe3 TeKyImus nepuoa. EQekTsT, ako uMa TakbB, BEPXY OB IEPUOIU, Ce MMPHU3HABA KATO
JIOXOJ UTH Pa3XxoJl B T€3W OBJICIIH MEPHUOJIH.

JpyXecTBOTO HE O04YaKkBa M3MEHEHHETO Ja MMa ChIIeCTBEH e(eKT BbpXy (PUHAHCOBHUSA OTYET B MEpPHOAA Ha
ITBPBOHAYATTHO TIPHIIATaHe.
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5.HoBu CTAHAAPTU U PA3SICHECHUS , KOUTO BCE OIII€ HE Ca NIPUJIOKCHHA (nponb.mlce}me)

(r) Usmenenust Ha MCC 12 Jaubuy BbpXy 10xo1a: OTCPOUYeHH JaHBIH, CBbP3aHN ¢ AKTHBH H MACHBH,
NMPOM3THYALIYN OT eAMHUYHA cejKa (M3aaaeH Ha 7 maii 2021 r.)

N3MeHeHusITa ca B cuiia 3a TOJUIIHUTE OTUYETHU MNEPUOAM, 3aroyBaiiv Ha unu cien 1 suyapu 2023 1.
PanHoTO Mpuemane e pa3peuieHo.

(n) U3menennst Ha MC®O 17 3actpaxoBaTtennu noropopu: Ilbpponauanno npuiarane Ha MC®O 17 u
MC®O 9 — CpaBuutenna uHdopmanus (u3naneH Ha 9 nexemepu 2021 r.)

MC®O 17, BxitouBai U3MEHEHUETO, € B CHJjla 3a TOAMIIHN OTYETHHU IIEPHUOIH, 3aII04YBAIIH Ha WK ciex 1
ssHyapu 2023 1.

V3meHeHHeTO € TpexomHa ONNus, CBBbpP3aHa CbC CpaBHUTENHAa HHMOpManus 3a (DUHAHCOBH AaKTHUBH,
MpeacTaBeHa MpU IbpBOHadanHOTO Hpuiarane Ha MC®O 17. M3MeHeHneTo uMMa 3a Led Ja MOMOrHE Ha
NpeANpUATHATa JAa W30eTHAT BPEMEHHHM CUYETOBOJHH HECHOTBETCTBHUS MEXIy (HHAHCOBH AaKTHBH U
3aJbJDKCHHUS 110 3aCTPaxOBaTEIHM JOTOBOPH M CIICIOBATENHO Jia MOJOOpH IMOJE3HOCTTa Ha CpaBHHUTEIIHATA
nHpOpMAHS 32 MOTPeOUTETN Ha (PMHAHCOBH OTUYCTH.

Cmanoapmu u pazacHenus, KOumo ece owe He ca 0000penu 3a npunazane om EK

PBKOBOJICTBOTO CYMTA, Y€ € MOIXOAIIO [ CE OMOBECTH, Y€ CICTHUTE HOBH WIIH PEBU3UPAHH CTAHAAPTH, HOBU
pa3sCHCHUA W NPOMEHHU KbM CBUICCTBYBAlKM CTAHAAPTH, KOUTO KbM OTYUCTHATa JaTa Ca BEYC HU3JAACHU OT
ChBeta 110 MexkayHapoaau cuetoBoauu crangaptu (CMCC), Bce ole He ca Ouar 0100peHH 3a Mpujiaraie ot
EK ¥ chOTBETHO He ca B3€TH NPEIBUJ IPU U3TOTBSHETO HA TO3M (PMHAHCOB OT4eT. /laTuTe Ha BIM3aHE B CHIA
3a TSX IIE 3aBUCAT OT PELICHHETO 3a ogo0peHue 3a npuiarane Ha EK.

CrenHuTe W3MEHEHHS M TOAOOpEHHMsS Ha CTaHJApTH HE Ce OuYakBa Ja MMaT CBIIECTBEH €(EKT BBPXY
(uHaHCcOBUs oTueT Ha [IpyKecTBOTO.

* UMsmenenns Ha MC®PO 16 Jluzuar: 3agbmkeHue Mo JIH3UHT IIPH IPoaax0a M oOpaTeH IU3KHT (M31aJcH Ha
22 cenrremBpu 2022 1.);

* UWsmenenus Ha MCC 1 IIpencraBsHe Ha QUHAHCOBU OTYETH:
— Kiracugukaryst Ha 3aIBDKCHHAATA KaTO TEKYIIU WM HeTeKynw (M3naneH Ha 23 sayapu 2020 r.);

— Kuacudukanusi Ha 3aAbDKEHUSITA KATO TEKYIIU WM HETEKYIHM - OTJIaraHe Ha JaTara Ha BJM3aHe B CHJa
(m3nanen Ha 15 romm 2020 1.); 1

— Herekymu macusu cbve criopazymeHus (n3ganesu Ha 31 oktomBpu 2022 1.).
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6. Ilpuxoau
A. Kateropun npuxoan

OCHOBHMSAT npuxod Ha ﬂpy)KeCTBOTO € OoT npo,ua>K6a Ha CJICKTPOCHCPIHA IO AOIOBOPCHA IICHA,
MMpou3BEACHAa OT coOCTBEHHU BATBPHU I'CHEPATOPH.

b. Pa30uBka Ha npuXoJMTe IO JOTOBOPHU C KJIMEHTH

B xunsiou nesa 2022 2021
[Tpuxomu ot npoaax0a Ha eTEKTPOCHEPT U 5590 2 609
5590 2 609

B. banancu o xorosopu

Crenpariara Tabiuiia IpeaocTaBs HHPOPMAIUS 33 B3EMaHUITa, aKTHBUTE M MTACHBUTE IO IOTOBOPHU C
KJIIMEHTH.
31 nexemBpu 31 nexeMBpH

B xunsou nesa Benescka 2022 2021

651 835

B3emanus, KOUTO ca BKIIIOUYEHH B ,,TBPIOBCKU U IPYTU B3eMaHUs

AKTHBH TI0 IOTOBODH C KJIHEHTH
[TacuBu 0 JOTOBOPH C KIIUCHTH 369 369

IlacuBuTe MO JAOTOBOPH C KIIMCHTHU Ca CBBbP3aHU C IOJYYCHO dBAHCOBO BB3HATIPAKACHUC OT KIIMCHTH I1O
CKJIFOYCH AOTOBODP 3a NMOAAPDBIKKA, PCMOHT U EKCIUTOATAllMA Ha ChbOPBIKCHUS.

7. Jlpyru noxoam

B xunaou nesa 2022 2021
Joxonu 3a komneHncupane ¢ npemun ot poug CEC - 853
[Tpuxonu ot puHAHCHPAHUSA 7 -
[puxoau ot THXBU 11 -
Hpyru moxomu 2 -

20 853

8. M3moJu3BaHu CYPOBHUHU, MATEPHAJIN U KOHCYMATHBH

B xunsou nesa 2022 2021
3aKkyIieHa eleKTPOSHEePT U (19) (10)
(19) (10)
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9. Pa3xoau 3a BHHIIHHU YCJIYT'H

B xunaou nesa 2022 2021
Pasxonu 3a yyactre B GalaHcupailla rpyma (840) (502)
CepBu3 1 HOIPHKKA (203) (136)
Pa3sxomu 3a Takca JOCTBII 10 €JIEKTPO MPEHOCHATA MpekKa (62) (59)
Pa3xo/u 3a TEXHUYECKO-OPTaHU3aMOHHO 00CIYKBaHE (27) (20)
Pasxonu 3a HaeM (96) -
Pa3xonu 3a ynpaBieHCKH yCIyTu (12) (23)
Pa3xonu 3a cueToBOJHY, TPAaBHU U IPYTH yCIYTH (34 (22)

(1274) (762)

Ot 01 ronm 2014 r. B benrapus craptupa mazapbT Ha OanaHcHpalla €Heprusi 1o OTHOIICHHWE W Ha
koopauHatoputre Ha Crenuanna OanaHcupama rpyna (Crn.bI). CeriacHo wi. 63, an. 1 or IlpaBunara 3a
Thprousi ¢ enekrpuuecka eHeprust (IITEE), kpaitnure cHabmutenu (KC) m npoctaBummure OT mocieqHa
WHCTaHIMsI U3MBJIHABAT CIY)KEOHO (YHKIUATA HA KOOPIMHATOPH HA CIICHHATHH OalaHCHpalld IPyIH 3a
KJIMEHTUTE, KOUTO CHAaO/sBaT C eJeKTpUYecKa eHeprus. Bcekn KOOpauMHATOp HOCH (pMHAHCOBAa OTTOBOPHOCT
Ipesl He3aBUCHMUS IIPEHOCEH ONEpaTop 3a pean3npaHuTe HeOaTaHCH Ha WICHOBETE B HEroBaTa OanaHcHpalna
rpymna. Pa3xonure 3a MOKPHBAHETO Ha Te3W HeOaJlaHCH ce pa3mlpenelsIT B paMKHTe Ha OalaHCHpalaTa rpymna
KaTO BCEKHM KJIHMEHT IOeMa CBOS U1 OT (PMHAHCOBATa OTTOBOPHOCT KBM KOOpAHMHATOpa Ha OanaHcupalna
rpyna. PasnpenensHeTo Ha pasxoIuTe ce HW3BBPIIBA OT KOOpAMHATOpa Ha 0aza Ha OOINM NPHUHIWIHN 32
pasnpeneneHue Ha HeballaHCHUTE B paMKHTE Ha OalaHCHpalaTa rpyra.

JIpy’KeCTBOTO € yacT OT GamaHcupamara rpyna Ha EHEPT'O ITPO EHEPTMMHU YCJIYTH EOO/I.

10. Pa3xoau 3a aMoOpTH3aUHHU

B xunsou nesa benescka 2022 2021

Pa3xonu 3a amopTH3anus Ha IBATOTPaiHA MaTepUaIH aKTUBU 13 (516) (516)

Pasxo/u 32 aMoOpTH3anust Ha ABJITOTPAHHI HEMAaTePHATHH

aKTHBU 14 (102) (103)
(618) (619)

11. Apyru pa3xoau

B xunsou nesa 2022 2021
Takca 3a poung CEC (518) (148)
Pa3xonu 3a npoBu3um (51) -
Pa3xo/u 3a AaHbBILHU U TAKCH (14) 3)

(583) (151)

C mpoMeHH B 4acCT OT TEKCTOBETE Ha 3aKOHA 3a €HEepreTHKaTa 3a BCHYKH IPOU3BOJUTEIH U THPIOBIM Ha
enekrTpoeHeprus, cautaHo oT 23.07.2015 r., e BpBeieHa 3aIbIDKATEIIHA e)KEeMeCceuHa BHOCKA 1oJ (oopmaTa Ha
IbpykaBHA Takca 3a (Gorx CHrypHOCT Ha enekTpoeHepruitHata cucteMma (takca 3a ¢ponng CEC). Cuurano ot
01.12.2015 r. pa3mMepbT Ha TakcaTa ce H34YMCIABA Ha 0a3a 5% OT HETHWTE NPHUXOAW OT Mpojaxda Ha
€JIEKTPOEHEPT s KOPUTHUPaHH (HaMaJIeHH) ¢ pa3XxouTe 3a OajaHcupaHe.

12. ®uHaHCOBU NPUXOAU U PA3XOIH

Dunancosu npuxodu u pazxoou RPUHAmMuU 6 neuaidu u 3azyou

B xunsou nesa Benescka 2022 2021

JluxBeHu pa3xoau MO (PUHAHCOBH ITACHBH OTYHUTAHU IO

aMOpPTH3HUpaHa CTOHHOCT - (10)

bankoBu Takcu (12) 4)
(12) (14)
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13. UMoTH, MAIIIUHU, CHOPBKEHNUS U 000py/IBaHe

B xunsou nesa

OT4YeTHA CTOMHOCT
Bbananc kpMm 1 ssHyapm 2021
Bananc kpMm 31 nekemBpu 2021

Bbananc keMm 1 siHyapu 2022
HoBonpunoduTu akTuBu

Bananc kpMm 31 nexkemBpu 2022

AMopTH3anus ¥ 3aryou oT o6e3leHKa
bananc xpMm 1 siHyapu 2021
AMopTH3anus 3a roguHaTa

Bananc kpMm 31 nekemBpu 2021

Bananc xvM 1 ssHyapu 2022
AmopTu3anus 3a roguHara

Bananc kpMm 31 nekemBpu 2022

BbanancoBa croiiHoCT
KbMm 1 stHyapu 2021
K®M 31 nexempu 2021
KbMm 31 nexemBpu 2022

@Dunancos omuem
3a zoounama, 3aevpuweauia na 31 oexemspu 2022 2.

Berpo- HNudpa-
Crpaan reHeparop CTPYKTYpa O6mo

876 9 583 576 11 035
876 9 583 576 11 035
876 9583 576 11035
. 30 = 30
876 9613 576 11 065
491 5536 313 6 340
43 444 29 516
534 5980 342 6 856
534 5980 342 6 856
41 446 29 516
575 6 426 371 7372
385 4047 263 4 695
342 3603 234 4179
301 3187 205 3693

KbMm 31 nexemBpu 2022 r. PbKOBOJICTBOTO € HaNpaBUIIO OLIEHKA Ha Bb3CTAaHOBMMATa CTOMHOCT Ha

BETpOoreHepaTopure Ha J[pykecTBOTO, Ha 0a3a HAa TEXHUTE CTOMHOCTH B yIoTpeoda.

OCHOBHUTE JIOIyCKaHUsI, 3aJI0KEHU IIpH TecTa 3a obe3ueHka kbM 31 nmexemBpu 2022 1. ca KakTo

ciaeaBa:

* CpemHOIIpeTerIeHa CTORHOCT Ha KanuTana — 5.6%

¢ IPUXOAUTE U PA3XOAUTE Ca OIIPEACIICHU ChITIACHO OYAKBAHUATA HA PbKOBOJACTBOTO 40 Kpas HaA

IIOJIE3HHUSA )KMUBOT HA AKTUBUTC.

22



Dunancos omuem
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14. HemaTepuaJIHu aKTHBHU

IIpaBo Ha
B xunaou neea NpUCbeIUHsABaHEe
OT4YeTHA CTOMHOCT
Bbananc kpMm 1 ssHyapm 2021 1948
Bananc kpMm 31 nekemBpu 2021 1948
Bbananc kpMm 1 stHyapm 2022 1948
Bananc kpMm 31 nekemBpu 2022 1948
AmMopTu3auus 4 3aryou ot ode3leHKa
Bbananc kpMm 1 stHyapm 2021 1080
AMopTH3anus 3a ToArHATa 103
Bananc kpMm 31 nekemBpu 2021 1183
Bananc xvM 1 ssHyapu 2022 1183
AMopTH3anus 3a roAnHATa 102
Bananc kpMm 31 nekemBpu 2022 1285
banancoBa cToiiHOCT
KoM 1 sayapu 2021 868
KoM 31 mexemBpu 2021 765

K®Mm 31 nexemBpu 2022 663

Ha 6a3a Ha HampaBeH aHAIN3 PHKOBOJCTBOTO HE € MACHTU(GUINPATIO HHANKALMH 32 00e3IeHKa.
Jpy>KeCTBOTO € KalUTaIu3UpajIo KaTo HeMaTepHalieH aKTHB IUIATeHA TaKca 3a IOJydaBaHe Ha JOCTBII 10

€JIEKTPOIIPEHOCHA MpPEXa, KOSITO APY’KECTBOTO M3II0JI3Ba 3a Mpojax0a Ha MIPOU3BEeHATa eIEKTPOSHEPTHs Ha
Enepro IIpo ITpomaxou A/l
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15. lanbum

Pa3zxoou 3a oanvyu

B xunsou nesa

JlaHbIM NPU3HATH B NeYaJ0u U 3aryoun

Tekyu oanvk
JlanbK 3a TeKymiaTa rogruHa

Omcpouen 0anvK

Br3HnkBaHe 1 00paTHO MPOSBICHUE HA BPEMEHHH Pa3IHKI

O06110 pa3xoam 3a JaHbIUH

Obacnenue Ha epekmusnama OGHLUHA CMABKA

B xunsou nesa

IMeuan6a (3ary6a) npeau AaHbLUU

KopropaTuseH naHbK, 6a3upaH Ha 3aKOHOBaTa JaHbYHA CTaBKa

@Dunancos omuem
3a zoounama, 3aevpuweauia na 31 oexemspu 2022 2.

2022 2021
(276) (155)
(276) (155)
(36) 96
(312) (59)
2022 2022 2021 2021
3103 585
10%  (312) 10%  (59)
10%  (312) 10%  (59)

ChOTBETHUTE JaHBUHHM Neproau Ha J[pyxecTBOTO Morar na ObJaT OOEKT Ha MpOBEpKa OT JaHBUYHHUTE
OpraHy 70 U3THYAaHEeTO Ha 5 TOJMHM OT Kpas Ha FOJMHATA, B KOATO € M0AafieHa AeKIapanus Wik € cIeaBalo aa
Obze nosaaeHa JeKiapalys, KaTo MoraT Ja ObJaT Hal0KeHH JOIBIHUTEIHU JaHbUHH 33bJDKCHUS WIH TI1001
CbOOpa3HO MHTEPIPETHPAHETO HAa JaHBYHOTO 3aKOHOmaTencTBO. Ha ppkoBOICTBOTO Ha JIpyKECTBOTO HE ca
M3BECTHH OOCTOSITEICTBA, KOUTO OMXa MOIJIM Jia JOBENAaT JI0 Bb3HHKBAHE HA JONMBIHHUTEIHH CHIIECTBEHU
3aBIDKEHUS B Ta3u obmact. Jlo MoMeHTa JpykecTBOTO He ¢ OMIo OOSKT Ha JaHbYHA IPOBEpKa MO pena Ha
3aKOHa 3a KOPIOPAaTHBHOTO IMOJOXOAHO oOnaraHe. IlocienHara naHbYHa NPOBEpPKa MO pela Ha 3aKOHA 3a
JAaHBK BBPXY JoOaBeHaTa CTOWHOCT e HampaBeHa npe3 2012 r. u obxBamia meprona mo 31 sayapu 2012 r.

Hpu;mamu omcpouenu OAHBYHU AKMUBU U RACUBU
OTCpO‘IeHI/ITC JaHBbYHU aKTHBH U IIACHUBHU CC€ ABJKAT HA CIICAHUTEC IIO3HUITUN

B xunsou nesa

I/IMOTI/I, MalIuHU U CbOPBIKCHUSA

IIpoBusuu
Bzemanus
JlaHbYHM aKTUBH (IIACHBH)

HeTHu 1aHbYHH AKTUBH (IACUBH)

AKTHBH MacuBu Herno
2022 2021 2022 2021 2022 2021
- - (205) (169) (205)  (169)
6 6 - - 6 6
132 132 - - 132 132
138 138 (205) (169) (67) (31)
138 138 (205) (169) (67) (31)

IMpunoxumara manbuHa cTaBka ¢ 10%, ompemeneHa ChC 3aKOHa 3a KOPIOPATUBHOTO TOIOXOIHO

obmnarase.
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15. Tanbuu (mpoab/KeHne)

JBM:KeHHe BbB BPeMEHHHTe Pa3/IuKHU Npe3 roJuHaTa

Banancnal Ileyandu u JApyr BceobxBaTeH Basanc Ha 31

B xunsaou nesa sitnyapu 2022 3aryou noxon aexemspu 2022
WMOTH, MaIlIHHU U CHOPBKEHHS (169) (36) - (205)
[TpoBuzumn 6 - - 6
Bsemanus 132 = = 132
(€1 (36) - (67)

Bbanancnal Ileuanou n JApyr BceoOxBaTeH Bananc na 31

B xunaou nesa sinyapu 2021 3aryomn noxon aexemBpu 2021
WMOTH, MAIIUHY ¥ ChOPBIKEHUS (133) (36) - (169)
TIpoBusun 6 - - 6
Bsemanus - 132 - 132
(127) 96 - (31

16. THProBcKM M APYru B3eMaHHUsA

B xunaou nesa 2022 2021
THProBcKH B3eMaHUs OT KIIMESHTH 651 835
651 835
Jpyru B3eMaHUs 112 135
763 970

17. JIu3uarun

JIu3uHr kaTo Juzunronoaydarea (MCPO 16)

HpyxecTBoTo Haema 3ems. To3u nu3uHr obmyaitHo e 3a mepuoxa ot 20 roguuu. [lnamanusra mo
JIM3UHTA ca HANpaBeHU U3ILUT0 aBaHCOBO mpe3 2012 r. MHdopmanus 3a TU3UHTUTE, B KOUTO JIPYKECTBOTO €
JU3UHTOTIONyYaTell € MpeJCcTaBeHa IO-0Ty.

(i) Akmueu c npaso na nonseane

AKXTHUBHUTE C IIpaBO Ha MOJI3BAHE BKJIHOYBAT 3€MU HA JIM3UHI, KOUTO HE OTTOBApAT HAa ONPCACICHUCTO
3a UHBECTUIIMOHHU UMOTHU U Ca MPEACTABCHU I1O-10J1Y:

B xunsou nesa 2022 2021
bananc xpMm 1 ssHyapu 222 222
AMopTu3zanus 3a roguHaTa (24) -
Bananc ksM 31 nekeMBpHu 198 222

(i)  Hacueu no nusune

I[py)KeCTBOTO HC OTUHWTA IIaCHUBH I10 JIM3UHT, TBH KaTO JIM3UHTOBUTE BHOCKHU Ca H31J10 IIJIaTCHU aBaHCOBO.

18. IlapuyHu cpeacTBa M EKBUBAJEHTH

B xunsou nesa 2022 2021
CyMu 1o 0aHKOBH CMETKH 485 922
ITapuunu cpeacTBa U eKBUBAJIEHTH B OTYETA 3a MAPUYHUTE MTOTOLH 485 922
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19. Kanurtax u pe3epBu

@Dunancos omuem
3a zoounama, 3aevpuweauia na 31 oexemspu 2022 2.

2022 2021
Bpoii CroiiHocT [ratenu Bpoii CroiiHocT [raTenu
AsiI0Be XHJI. JIeBa AsiI0Be  XWJL. JieBa
WM3nanenu kpM 1 ssHYapu 30 574 3 057 3 057 30574 3 057 3057
H3nanenn xkpMm 31 gekeMBpH —
HAN'BJIHO U3MJIATEeHU 30574 3 057 3 057 30574 3 057 3 057

Co6etBennk Ha 100% ot astosere Ha JpyxectBoro ¢ EPI' YUH] BBJITAPUS C.i.A. (Uramnus).

OO0mu pezepBu

OO6muTe pe3epBu ce pa3NpeesiaT B ChOTBETCTBUE C ThPrOBCKUS 3aKOH U YUPEAUTEITHUS aKT Ha

HpyxecTBOTO

20. 3aeMu ¥ KpeIuTH

Ta3u Genexka naBa uH(opManus 3a JOrOBOPHHUTE YCIOBHS Ha JIMXBOHOCHUTE 3aeMH Ha JIpy>KecTBOTO,
KOHTO CE OTYMTAT IO aMOpTH3MpaHa CTOMHOCT. 3a moBeue MH(pOpPMAIHS 32 SKCHO3UIUATa Ha JIPyKECTBOTO
KBM JINXBEH, BAJIyTeH U JINKBHJCH PUCK, BIKTe benexka 24.

IouyyeHu 3aemu:

B xunsou nesa

Texkylu nacusu

Heo0Oe3mneuenu HeOaHKOBH 3aeMU
Oomo

IIpenocraBenu 3aemu

B xunsou nesa

Texkyuu akTUBU
Heo0e3mneuenn HeOaHKOBH 3a€MH

YcaoBus u rpadguk Ha U3IIALIAHE

VcnoBusaTa Mo 3aeMuUTe ca KaKTO ClIeaBa:

Baayra
B xunsou nesa
Hoay4yenu 3aemu
Heobe3neuenun HEOAHKOBU
3aeMu
YUH] [APK KABAPHA
YECT EOO/] BGN
I'JIOBO EHEPJIK1 EOO/] BGN
KEI EC EHEPJI)XU EOO/] BGN
KEI EC EHEPJI)KU 2 EOOJT  BGN
EPT" Yung bearapus CITA

Q01110 THXBOHOCHH 3aIbJIZKEHHUSI

2022 2021

10 354

10 354

10 354
2022 2021
3854 -
3854 -

31 nexemBpu 2022 31 nexemBpu 2021

HomuHnanen I'oguna Homu- banan- Homu- Banan-
JINXBeH Ha HAJIHA coBa HAJIHA coBa
NPOLEHT najaex CTOHHOCT  CTOHHOCT CTOIHOCT CTOIHOCT

2,45% 2022 3 = 90 90
2,45% 2022 3 = 39 39
2.45% 2022 > = 144 144
2.45% 2022 > = 71 71
10 10 10 10
10 10 354 354
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20. 3aemMu u KpeauTH (MPOABKEHHHUE)

B xunsou nesa
IpenocraBenn 3aemu
Heobe3neuenu
3aeMH

HeOaHKOBU

Mapk 1 EOOJ]

OO0 TUXBOHOCHH 3aIbJIZKEHHST

Baayra

Homunanen
JluxBeH
NPOUEHT

1 WEEK
EURIBOR

Dunancoe omuem

3a zoounama, 3aevpuweauia na 31 oexemspu 2022 2.

31 nexemBpu 2022 31 nexempu 2021
TI'oguna na Homu- banan- Hommu- banan-
najaex HaJIHA coBa HaJIHA coBa
CTOMHOCT  CTOHHOCT  CTOIHOCT cTOifHOCT
2023 3854 3 854 - -
3854 3 854 - -

PaBHeHHe HA IBHKEHHSITA HA MACHBH KbM NAPUYHU MOTOUH, MPOU3THYAINM OT (PMHAHCOBATA IeHHOCT

Bananc Ha 1 aHyapu

Hpomelm om napuinu nomouu om d)unancoeama

oelinocm
WsmiateHu 3aabIDKeHUS

O06110 npoMenu oT pUHAHCOBATA AEHHOCT

banaunc kbMm 31 gexkemMBpu

Hpyru
32 bJIKEHUST
3aemMu U KpeauTH KbM Oomro
CBBLP3aHHU
JIMIA
10 344 354
- (344) (344)
- (344) (344)
10 - 10

C pemrenue ot 4 ¢despyapu 2016 r. eTHOIMYHHUIT COOCTBEHHK Ha KamuTajga Ha J[py»KecTBOTO MpeoCcTaBst
BpEeMEHHa ITapHUyHa ITOMOIIl B CHOTBETCTBHE C pasmopenoute Ha wi. 134 oT THProBcKus 3aKkoH, 3a MOCPEIIaHe
Ha TEKYIIX Pa3XOlH, KOATO € mocoueHa B Jpyru 3aabipkeHust KbM cBbp3anu juna. Kem 31.12.2022 r. tazu
Mapu4Ha TIOMOII] € U3II0 MJIaTeHa.

21. TbProBCKH H APYTH 3abJKEHUS

B xunsou nesa

T’BpFOBCKI/I 3aBbJDKCHHUA KBM JOCTaBYHUIIN

T’BpFOBCKI/I 3abJDKCHUA KbM CBBbP3aHU JIMLA

3abKEHNs] KbM OI0JDKETa

JJC 3a BHacsiHE

22. llpoBu3uu

B xunaou neea

[IpoBu3ust 3a nemonTax Ha JJMA

B xunaou nesa

[IpoBu3us 3a nemonTax Ha JJMA

Benexcka 31 nexemBpu 2022 31 nexemBpu 2021
23 479 181
23,24 21 15
2 -
100 127
602 323
bananc  donbianu- JlombJaHu- H3non3-  Hewusnonas- HN3menenue bananc
1 sanyapu TEJTHH TEJTHH BaHH BaHHM CyMH  Ha JIMcKOH- 31 nekemBpH
2022 NPOBHM3HH NPOBM3MHM  NPOBH3MH  OTMEHEHH THPaHHTE 2022
NPHU3HATH  NPU3HATH B npe3s npe3s cyMH mnpe3
kato IMA neyajom u nepuoaa nepuoaa nepuoaa
npe3 3aryom nmpe3
nepuoja nepuoja
132 = = = = > 132
132 = = = > > 132
Bananc  onbjHu- JlonmbyHu- H3non3- Heusmons-  H3MeHeHue Banaunc
1 snyapu TeJIHH TeJIHH BaHH BaHM CYMH  Ha JUCKOH- 31 gekeMBpHU
2021 MPOBH3HH NMPOBM3MHM  TNPOBH3HMH OTMEHEHH THpaHUTE 2021
NPH3HATH  TPH3HATH B npe3 npe3 cyMmHu npe3
kato JMA neyajaon u nepuojaa nepuoaa nepuoaa
npes 3aryou mpe3
nepuoja nepuoja
132 - - - - - 132
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132 - - - - - 132

22. IlpoBu3nu (MpoabKEHHE)

[poBu3KsATa 3a AEMOHTaX Ha BETPOTCHEPATOPHU € MPU3HATA BHB BPB3Ka C MPEICHKA Ha PHKOBOJCTBOTO 3a
Obaeia HeoOXOJUMOCT OT M3XO/SLIN TOTOLH OT PECYPCH 3a M3MBJIHCHHE HAa AHTAXXHMEHT 3a JIEMOHTaX Ha
IOBITOTPaiHW aKTHBM W PEKYJITHBAIMsA Ha 3eMH W TEpPeHH. PBHKOBOJACTBOTO Ha J[py>KECTBOTO OyYaKBa
HEOOXOMMOCTTAa OT M3XOJSIIM MOTOIH OT PECYpPCH BBB BPB3Ka C HalpaBeHATa MPOBH3HS 3a JIEMOHTaX Aa
BB3HUKHE cien 31 nekemepu 2031 r.

CToifHOCTTa Ha MPOBU3HATA € MPU3HATA KaTO KOMIIOHEHT HA CTOWHOCTTA Ha MaTEPHATHUTE ABJITOTPAHHH

akTHBU. Hama mHaukamuu 3a 6’[;)161110 BB3CTAHOBABAHC HAa CYMH OT TpE€Ta CTpaHa, CBbP3aHU C MPOBU3HATA 3a
JACMOHTAX Ha MAaTCPHUAJTHUTE ABJIIT OTpaﬁHH aKTHUBMU.

23. ®MHAHCOBY HHCTPYMEHTH

Iperaex
Jlpy>XecTBOTO MMa €KCHO3UIHS KbM CIISIHUTE PUCKOBE OT yIoTpedaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KpEIWUTEH PUCK;
L] JIMKBUACH pI/ICK;
®  [a3apeH pHUcCK.
Tas3u Benexka mpeacraBs nHbopManus 3a eKCIO3UIUITa Ha J[py>KeCTBOTO KbM BCEKH €IUH OT FOPHUTE
pUCKOBe, LienuTe Ha J[pyXKecTBOTO, MOJUTHUKUATE W MPOLIECUTE 3a M3MEpPBaHE U yIpaBJEHUE HA pPHUCKA, U
YIIpaBJIEHUETO Ha KanuTaja Ha J{pyxkecTBoTo.

OO0IIHM M0JI0KEHNS 32 VIIPABJICHHE HA PHCKA

YpaBUTEIUTE HOCIAT OTTOBOPHOCTTA 32 YCTAHOBSBAHE UM YIIPABJICHUE HA PUCKOBETE, C KOUTO CE COIbCKBA
HpyxecTBOTO.

Kpeoumen puck

KpenutHust puck 3a J[pyXecTBOTO ce ChbCTOM OT PUCK OT (PHHAHCOBA 3ary0a, ako KIIMEHT WU CTpaHa 10
(hMHAHCOB MHCTPYMEHT HE yCIIee Ja M3ITBIHU CBOWTE JTOTOBOPHU 3abDKCHHUA. KPEIUTHUAT PUCK MPOU3THYA
OCHOBHO OT B3€MaHMs OT KJIMEHTH U MHBECTUIIMHU B [IEHHH KHIKA.

EXCTIO3UINS KEM KPETUTEH PUCK

BaﬂaHCOBaTa CTOﬁHOCT Ha q)HHaHCOBI/ITe AKTHUBU HpeI[CTaBHSIBa MakKCHUMaJIHaTa er}]I/ITHa CKCIIO3UIIUA.
MakcuManHaTa eKCIIO3HUIHs KbM KPEIUTEH PUCK KbM JaTaTa Ha OTYeTa € KaKTO CJIeIBa;

Benexcka BajiancoBa cToiiHOCT
31 nekemBpu 31 nekemMBpH
B xunsaou nesa 2022 2021
TBHproBeku U Ipyru B3eMaHUs 16 763 970
[IpenmnaTenu pa3xoau U pa3xoau 3a ObACHIN ePUon 1 1
TIpeoCcTaBeHN 3aeMH 25 3854 -
ITapruunu cpeacTBa M €KBUBAJICHTH 18 485 922

5103 1893

O6o0mieHre Ha eKCHOo3WIuATa Ha JIpy>XKeCTBOTO KBbM KPEIWTCH PHUCK 3a THPTrOBCKM B3€MaHUS U
AKTHBH I10 JOTOBOPHU € KaKTO Clie/IBa:

2022

bes kpeautna  C kpeautHa
B xunsou nesa o0e31eHKa o0e31enKa
Henpocpouenu -
Or 1 - 30 gau 763 -
Ot 30 — 60 nau - -
Ot 60 - 90 nuu - -
Ot 90 - 120 nau - -
Ot 120 - 365 nuu - -
Han 365 nuu - -
OO6ma 6pyTHa 0ajlaHCOBA CTOMHOCT 763 -

3ary0a oT o0e3IeHKa - -
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763 -

23.OVHAHCOBH HHCTPYMEHTH (MPOABIIKEHUE)
Kpeoumen puck (npooviscenue)

Ouyenka na ouakeanume Kpeoumnu 3azyou 3a knuenmu kom I auyapu u 31 oexemepu 2022 z00una

JpyXecTBOTO pasmperersi BCAKa eKCIO3MINSA KbM KaTeropus Ha KPEeOUTEH PHCK BH3 OCHOBA HA TaHHM,
KOHWTO Ca OTpEeNeNIeHN KaTo OMpEeNeIAIId PUCKa OT 3aryba (BKIFOUHTEITHO, HO HE CaMoO, BHHITHH PEHTHHTH,
OIUTHpPaHW (PUHAHCOBM OTYETH, YTPABICHCKH OTYCTH W MPOTHO3M 32 MAPUYHUTE MOTONM W HAIWYHA
HHpOpMANUs B Ipecara 3a KIUCHTH) U MPUIaraHe Ha OMUTHA KPEIUTHA npelieHka. HuBaTa Ha KpeTUTHUS PUCK
ce ONpeseNsIT Ype3 U3I0JI3BaHe Ha KaUeCTBEHH U KOJIMUECTBEHH (PaKTOpH, KOMTO ca MOKa3aTeIHHU 32 PUCKa OT
HEM3IbJIHCHUE. EKCIIO3UIIMUTE B PAMKUTE Ha BCSIKO HUBO Ha KPEIUTCH PUCK Ca CETMEHTUPAHU 10 reorpadceku
PETHOHU M OTPACIIOBU KiIacH(DUKAIMK, KaTo 3a BCCKH cerMeHT ce m3umciiiBa OK3 craBka Bb3 OCHOBa Ha
CTaTyTa Ha MPOCPOYCHUTE 33ABIDKEHUSI U PETHHS ONUT 3a 3aryOM oT oOe3leHKa Ipe3 MOCIEAHUTE TOJNHH.
Te3u HpoOLEHTH ce YMHOXXaBaT 10 CKaJapHU (aKTOpH, 3a Jla OTPa3siT Pa3IMKUTE MEXAy WKOHOMHYECKHTE
YCIIOBHSA TIpe3 Teproia, mpe3 KOMTo ca chOpaHu NCTOPUIECKUTE JAHHU, TEKYIIUTE YCIOBUS U TTICIHATA TOYKA
Ha JIpy’XeCTBOTO BBPXY HKOHOMHUYECKHUTE YCIOBHUSI BbPXY OYaKBaHUTE CPOKOBE HA )KUBOT HAa B3CMAHMUATA.

Jukeéuoen puck

JIMKBUIHUAT PUCK € PUCKBT, 4e JpyKecTBOTO IIe MMa TPYTHOCTH IPH M3MBIHCHHE Ha 3abJDKCHUATA,
CBBp3aHHU ¢ (PMHAHCOBHUTE ITACHBHU, KOUTO C€ YPESKIAT B MMapH WX 4pe3 ApyT (uHAaHCOB akTUB. [lomxomsT Ha
Jpy>ecTBOTO 3a ynpaBieHHE Ha JUKBUIHOCTTA € J1a C& OCUTYPH, JOKOJIKOTO € Bh3MOXHO, Y€ BHHATH Il UMa
JIOCTaTh4YHO JIMKBUIHOCT, 3a J1a M3IBJIHHU 3aABDKCHHATA CH, KaKTO MPU HOPMAJHHU, TaKa U IPHU CTPECOBU
YCIIOBUSI, KakTo M 0e3 Ja ce IOoHece HeNpUeMJIMBM 3ary0M WM Jla ce HaBpeAW Ha pemyTauusra Ha
HpyxectBoTO.
31 nexemBpu 2022

B xunsaou nesa BanancoBa JloroBopeHun Jo 6 6-12 1-2 2-5 IToBeue ot 5
CTOHOCT napu4HM  Mecela Mecela  TOJMHH  TOJXMHH FOAUHH
MOTOILH
He-nepuBaTuBHM (PMHAHCOBH 32IbJIKEHUS
Heo6
eobe3nmeyeHn 10 (10) (10) i i i
HEeOAaHKOBH 3aeMH
Tosprosck
PProBeRH 500 (500)  (500) - - -
3aIbJDKEHUS
510 (510) (510) - - -
31 nexemBpu 2021
B xunsou nesa BanancoBa JloroBopeHu Jo 6 6-12 1-2 2-5rogqunn  IloBeu
CTOHHOCT MapuYHd  Mecema  Mecena  TOJUHHA eorb
MOTOIH TOIUH

He-nepuBaTuBHM (PMHAHCOBH 32IbJIKEHUS

H
eo0e3neueHn 354 (354) (354) - i i
HeOAHKOBH 3a€EMH
T
BPrOBCKH M APYTH 196 (196) (196) - i i
3a/IbIDKEHHS
550 (550)  (550) - - -
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23.PUHAHCOBH HHCTPYMEHTH (NMPOAbJIKEHHE)

Hazapen puck

ITa3apeH puck € puCKBT IpU MPOMsIHA Ha Ma3apHUTE LIEHU, KaTO Kypc Ha Yy>KJIeCTpaHHA BalyTa, JTUXBEHU
MIPOIICHTH WJIM [IEHW Ha KallUTaJIOBH WHCTPYMEHTH, HOXOABT Ha J[py>KECTBOTO WM CTOMHOCTTA Ha HETOBUTE
WHBECTUIIMH Ja Obaar 3acerHartu. llenTa Ha ympaBlIeHHETO Ha Ta3apHUS PUCK € Ja Ce KOHTPOIHUpa
eKCIO3HUIUATA KbM Ta3apeH PHCK B MIPUEMIIMBY TPAHUITH KaTO CE€ ONTUMH3HPA BB3BPBIIACMOCTTA.

Banymen puck

Karo 1o, excmosummsita Ha J[py)XKecTBOTO KBM BaIyTeH PHCK € orpanmdeHa. [Ipomaxxbure Ha
€JIEKTPOEHEPTHsl ca JEHOMUHHUPaHU B OBJIrapcku JieBa. 3aeMuTe Ha JIpy>KecTBOTO ca ChINO ACHOMHHUPAHH B
eBpo. Ot 1 siuyapu 1999 roauna o6MeHHHAT Kypc Ha Bearapckust ies (BGN) e dukcupan keMm eBpo (EUR).

O6mennusT kype ¢ BGN 1.95583 / EUR 1.0.

Jlpy>XecTBOTO OlLieHsBa BEPOSTHOCTTA OT IMPOMEHH Ha Kypca Ha JieBa CIPSIMO €BpOTO B OJHM3KO Obaere
KaTo MUHHManHa. [Topagu ToBa MEHWIDKMBHTA CUMTA, Y€ (MHAHCOBHTE aKTUBU M NACUBH, ACHOMHHUDPAHH B
€BpO HE IMOpaXJaT BalyTeH pHck 3a J[pyxectBoro. Excrosummsra Ha J[pyXecTBOTO KbM BATyTE€H PHCK €
KaKToO cJe/[Ba Ha 0a3ara Ha YCIOBHHU CyMH:

B xursou 1eca beneosicra 2022 2021
ITony4yenn 3aemMu 20 10 354
THProBCKU M IPYTH 3abIDKCHAS 21 500 196
510 550

Juxeen puck

I[py)KeCTBOTO HC € U3JIOKCHO Ha JIMXBCH PHUCK.

Hpodua

KbM oTueTHaTa naTa MTUXBEHUAT NMPOQUII HA JINXBOHOCHUTE (PMHAHCOBU MHCTPYMEHTH Ha J[pyKecTBOTO ca
KaKTO CJIe/iBa:

HomuHaaHa cTOHHOCT
B xunsaou neea 2022 2021

HNHcTpyMeHTH ¢ puKcHpaHa JUXBa

®DuHAHCOBH aKTHBH 485 922
OHHAHCOBY IACHBU - (344)
485 578

HUHCTPYMEHTH ¢ MPOMEHJINBA JINXBA
OUHAHCOBU aKTHBH 3854 -
DHUHAHCOBHU TACHBH (10) (10)
3844 (10)

Ananuz na yyecmeumenHoCmma HaA CHRPAGEOIUGAMA CHOUHOCH 3d UHCHIpYMeHmu ¢ Qukcupana
auxea

ﬂpy)KCCTBOTO HE OTHYHTA (bHHaHCOBI/I AKTHBHU U IIaCHUBU C (I)I/IKCI/IpaHa JIMXBa 110 CIIpaBE€IJINBa CTOMHOCT B
nevanbu u 3aryou. [lopagu TOBa, NPOMEHU B JIMXBCHWTE HUBA KbM JaTaTa Ha OajaHca HE OuXa 3acerHaju
nevyanou u 3aryou.

AHanu3 HA 4YECMEUMENHOCHMA HA NAPUYHUME NOMOUU 3a UHCIMPYMEHMU C RPOMEHIUEA TUX6A

Jpy>XecTBOTO € M3JI0KEHO Ha JIMXBEH PHUCK T10 OTHOIIEHUE 3aeMa C IIJIaBalll JINXBEH MpoleHT. [IpoMsHa ot
100 6a3ucHM IMyHKTa B JIMXBEHUTE HMBA KbM OTYETHATA JaTa OW yBeiInumia (HaMalnia) COOCTBEHUS KalnuTal
u neyasnOu u 3aryom ¢ 9 xwi. a8 3a 2022 r. u Hyna iB. 32 2021 r.. To3u aHaM3 KOMycKa Yye BCHYKH OCTaHAIIN
MPOMEHIIMBH, 0COOEHO OOMEHHUTE KypCOBE Ha Uy)KJECTpaHHA BallyTa, OCTaBaT HEIIPOMEHEHH.
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23.PUHAHCOBH HHCTPYMEHTH (NMPOAbJIKEHHE)

Yupasjienne Ha KAIUTAJIA

IonuTnkara Ha YmpaBUTENUTE € Ja Ce MOAIbpXKa CHJIHA KamuTaioBa 0a3a Taka, 4e Jla ce MOJIAbpiKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U HA Ma3apa KaTo LsUI0, M Ja MOTaT Ja Ce OCHTYPSAT YCIOBHS 3a
pa3ButHe Ha Ou3Heca B Obzenie. KanuranbT ce ChbCTOM OT PETHCTPUPAH KalUTall, Pe3epBU U Hepas3lpe/elieHa
reyasoa.

JIpy>KecTBOTO yIMpaBiisiBa KallUTaIoBaTa CH CTPYKTypa U MPaBH KOPEKLUH B Hesl C OTJIe] Ha IPOMEHHUTE B
MKOHOMHYECKHTE YCJIOBUs. 3a MOAIbpKaHe WM KOPUTHpaHe Ha KalMTAIoBaTa CTPyKTypa JIpyKecTBOTO MOXKe
Jla KOpUrupa IialaHeTo Ha JUBUACHTH KbM COOCTBEHHUIIHTE.

[Ipe3 rogunute, npukmousany Ha 31 nekemspu 2022 r. u 31 nekemBpu 2021 r. HsIMa IPOMEHU B LIEJIUTE,
MOJIMTHKATA WM TPOLIECUTE 3a YIpaBJIeHHEe Ha KanuTana. JpykecTBOTO HabIr01aBa KanuTajla KaTo M3I0J3Ba
CHOTHOLICHHE Ha 3aJUIBKHSJIOCT, KOSTO MPEJICTABIsIBA HETHMS BT, pasZeieH Ha OOIIMs KamuTall IUTIC
HETHHS ABJIT.

Jlpy>XecTBOTO BKJIIOYBA B HETHHS JIBJT, JIIXBOHOCHHTE 3a€MHM W TPUBJICUYCHH CPEICTBA, THPTOBCKHU U
JPYTH 3aIbJDKCHHUS, HAMAJICHH C TApHYHUTE CPEACTBA U IMapUYHUTE CKBHBAJICHTH.

B xunaou neea 2022 2021
OO01110 TTaCUBH 1180 1 357
HamaireHu ¢: mapuuHu CpeCcTBa M CKBUBAICHTH (485) (922)
Herum abiarose 695 435
OO01110 COOCTBEH KaIuTall 8 497 5705
Kopurupan co6cTBeH KanmuTaJjl 8 497 5 705
O01110 COOCTBEH KAMUTAJ M ACHUBH 9677 7062

24. CBbp3anu auua

IIpeanpusiTHe-MANKA U KPAWHO KOHTPOJUPALILO JIKIIE
EPI" YUH BBJIT'APUS C.m.A. — koMnaHust maiika
CAH KYUPHUKO C.m.A (San Quirico S.p.A.) — kpaiiHa KOMITaHHUs Maiika
ERG Power Generation SpA — apy»ecTBo o] 00111 KOHTPOI
KEN EHJI EC EHEP/I2KU1 EOO/] — npy>kecTBO 1Mo 001 KOHTPOI
KEW EHJI EC EHEPJIDKU 1 EOOJI — apy»ecTBO o[ 0611 KOHTPOI
KEN EHJI EC EHEP/I2KU 2 EOO/] — npy>kecTBO TOA 001 KOHTPOI
BI'-1 EOOJI — npy>kecTBO 1O 001 KOHTPOI
BI'-2 EOO/I — npy>kecTBO 1O 001 KOHTPOI
BI'-3 EOO/l — npy>xecTBO 1Mo 001 KOHTPOJI
BI'-4 EOO/I — npy>kecTBO MO 001 KOHTPOJT
BI'-5 EOO/I — npy>kecTBO 1O 001 KOHTPOJT
BI'-6 EOO/I — npy>kecTBO 1Mo 001 KOHTPOJT
YUH]] ITAPK KABAPHA MHNUCT EOO/] - npy»kecTBO 1Mo/ 00111 KOHTPOJIT
YUH/ ITAPK KABAPHA YECT EOO/] - npy>xecTBO 1oz 00111 KOHTPOIT
MAPK 1 EOO/J] - apy»ecTBo 1Mo 0011 KOHTPOI
MAPK 2 EOO/J] - apy»ecTBo 1Mo 0011 KOHTPOI
VII BBJITAPUS 4 EOO/I- npy»ecTBo 1o 0011 KOHTPOJI
Jpy»XecTBOTO ChIIO TaKa UMa OTHOILIEHUE Ha CBBP3aHO JIULE ChC CBOS KIIIOUOB PHKOBOJIEH IIEPCOHAI.

CeJIKH C KJII0Y0B PbKOBOJIEH MEPCOHAJ

Bw3unazpascoenue na K406 pbKo8oOeH nepconall
TIpe3 2022 u 2021 roauHa He ca U3IJIANIAHA Bh3HATPAXKACHHUS HA YIIPABUTEINTE HA J[Py»KECTBOTO.
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24. CBbp3anu Juia (MpoabJKeHne)

CeJIKH C IPYTH CBbP3aHu Juia

B xunsou nesa

CTOIHOCT HA CAeJKHTE 32
roAUHATA MPUKJIIOYNIA
Ha 31 nekeMBpH

QDunancose omuem
3a zoounama, 3aevpuweauia na 31 oexemepu 2022 2.

Kpaiinu canga kpm
31 nexeMBpH

2022 2021 2022 2021
IMoxkynku oT CBbP3aHHU JIMLA
ERG Power Generation S.p.A. 12 12 18 12
ERG Wind Bulgaria S.p.A. - 5 3 3

12 17 21 15

3aemu oT CBbP3aHHU JIUIA
KEW EHJI EC EHEPJI)KH EOO/T (144) - - 144
6 M.4. CMOUHOCM HA OMYemeHU PA3Xo0u 3d TUX6U @) - - 7
T'JIOBO EHEPJIXKU EOO/J (39) - - 39
6 M.4. CMOUHOCM HA OMYemeHU Pa3xoou 3d IUX6U 3) - = 3
KEW EHJI EC EHEPJIDKH 2 EOO/T (71) - - 71
6 M.4. CMOUHOCM HA OMYemeHU PA3Xo0u 3d IUX6U (6) - = 6
YUH/ ITAPK KABAPHA YECT EOO/] (90) - - 90
6 M.4. CMOUHOCM HA OMYEMeHU PA3X00U 3d TUX6U 4) - = 4
EPI" YUH BBJII'APUS C.A. - (831) 10 10

(344) (831) 10 354
IIpenocraBenu 3aeMH Ha CBbP3aHU JMLA
MAPK 1 EOOJ 3843 - 3843 -
MAPK 1 EOO/] (HauncaeHH JTUXBH) 11 11

3 854 - 3 854 -

25. Yca0BHY 3a1bJIKEeHHs] M IPaBa

Ha 6a3a perienue 11-33/14 centempu 2012 r. na IKEBP ot cenrremBpu 2012 1. 3a IpoM3BOAUTEINTE HA
EJIEKTPOEHEPTHsl OT BH30OHOBSIEMH M3TOYHHUIIM € BhBE/IEHa BPEMEHHA LieHa JIOCTBII, KOSITO IIPOU3BOUTEIIUTE
Ha eJIEKTPOEHeprusl Clie/iBa Jia 3aluialiaT Ha ChOTBETHUTE OIEpPaTOpPH Ha EJEKTPOIPEeHOCHATa Mpexa. 3a
Jlpy>ecTBOTO CTOMHOCTTA Ha BPEMEHHATa IIeHa JOCTBII € OINpefesieHa B pasMep Ha mpubmmsurenHo 10% or
JOrOBOpEHATa U3KYITHA LICHA.

IIpes3 2013 r. B pe3ynrar Ha 3aBefeHa chaeOHa kanba oT JpykecTBOTO, BEpXOBHUAT AJIMUHUCTpPATUBEH
Coa (BAC) ormens pemtenue 11-33/14 centemBpu 2012 r. Ha JIbpxkaBHATA KOMHCHS 32 €HEPrHHHO U BOJHO
perynupase ¢ peienust Homepa 7526/2013 r. u 15298/2013 r.

[pe3 mapt 2014 r. IKEBP nybnukysa pemenue 1[-6/13 mapt 2014 r., cbriiacHO KOETO € ONpeeicH
OKOHYATEJIHUSI pasMep Ha IeHa JOCTBII 3a MPOM3BOAUTENM Ha EJIEKTPHYeCKa eHEprus, MpOoH3BEJeHa OT
CI'bHYEBA WM BATHPHA €HEPrus, KOATO Ce M3KYyINyBa 10 NpedepeHalny LeHn B pa3mep Ha 2.45 neBa 3a
merasat dac 0e3 JIJIC. Cuurano ot 01.08.2015 r. menara 3a IOCTBII 32 MPOM3BOIUTEIM Ha CJICKTPHUYECKA
eHeprusi, IPOU3BE/ICHH OT CIIbHYEBA WM BIThpHA eHeprus ¢ 7.14 1B 3a MeraBaTyac.

Ipe3 mapt 2014 r. ¢ pemenre KM-1/13 mapt 2014 r. JIKEBP nocraHoBsiBa KOMIEHCATOPHY MEXaHM3MHU
3a pa3jiMKaTa MEeXJy BpEMEHHATa U OKOHYaTeJHaTa LeHa qocthil. B chuioro pemenue JJKEBP nocranossiBa,
4ye 3a /Ipy)kecTBara, 3a KOMTO MMa BJIE3JM B CHJia ChAeOHM pemeHus cpeiry peureHus 1[-33/14 centemBpu
2012 r. kpM JaTaTa Ha BIM3aHe B cuia Ha pemwenne KM-1/13 mapt 2014 r. cbuiecTByBa IpaBHa BE3MOKHOCT
Jla TIPEeJSBST HMCKOBE CpEIly OIEepaTOpUTe Ha CHOTBETHUTE MPEXKH CHIVIACHO JEHCTBAIIOTO TIPaXKIaHCKO
3aKOHOJIATEJICTBO.

IIpes mapt 2014 r. JIpyKecTBOTO € 3aBeNO AEN0 Cpelly OIepaTopa Ha eIeKTPOIPEHOCHaTa Mpexka 3a

Bb3CTAHOBSIBAHE HA HajJBHECCHUTE cyMu. KbM garara Ha omoOpeHue Ha (GHMHAHCOBHS OTYET UMA OKOHYATEITHO
pernienne o aenoTo B mosiza Ha BI'-3 EOO/I.
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25.Y cJI0BHH 3a1bJIKeHUsI U TIpaBa (MPoabJKeHHe)

PBKOBOJICTBOTO, UMAMKH MPEABH] U CTAHOBHIIETO Ha CBOUTE PAaBHH CHBETHUIIM, CUNTA, Y€ MMa rojIsiMa
BEPOSITHOCT J1a O'b/IaT BH3CTAHOBEHH HENIPABOMEPHO YABPKaHUTE CyMH. Te3u MPEeAnoIokKEeHHs e OCHOBAaBaT U
Ha nonoxutenHo Pemenne 1115/ 28.01.2019 r. na BepxoBaus agmunuctpatuset ¢ua ("BAC"), ¢ koeto ce
ormenst Touka 1.7 ot Pemenue CIT-1/ 31.07.2015 r. ("Petenne CII-1"), Ho ¢ ocTaBeHa B cuna T. 1.8 ot
CBIIOTO pEIICHHE.

Cren ormsinata Ha T.1.7 ot Pemenne CII-1, KEBP npue Pemenne CII-5 ot 28.03.2019 r., ("Pemenune CII-
5") koeTo ycTaHOBsBa, cuuTaHo OT 31.07.2015 r. (c peTpoakTUBHO AEHCTBUE) ChllaTa CTOHHOCT, HA HETHO
crienu(pUIHO MPOM3BOICTBO Ha eJeKTpUuecKa eHeprus B pasmep Ha 2 000 KWh, karo B otmMeHenara T.1.7 ot
Pemenne CII-1, B3 0OCHOBa Ha KOETO € Olpe/ieNeHa NpedepeHIaIna eHa 3a BIThPHH eJIEKTPUUECKH
nerTpanu padorenn 10 2 250 e eKTHBHH TOANITHA YaCOBE.

Pemenne CII-5 Ge obxanBaHo ot ApykectBaTa ot rpynarta Ha EPT, kato o »anba na "BI'-1" EOO/],
Anmvunuctparuset b1 — Codus rpag ("ACCI™), nocranoBu Pemenue Ne 6355 or 29.10.2019 r., ¢ koeTo
00s8u 3a HUokHO Pemenne CII-5 na KEBP u 6e3 na BpwIna 3a HoBonponsHacsiHe. KbM HACTOSAMIHUAT MOMEHT
Pemennero Ha ACCT ce ooxansa ot KEBP nmpen BAC, ko#iTo mie mocTaHOBH OKOHYATETHO ChACOHO peIIeHHe
(mpenmonaraemMo npe3 mppBaTa 4eTBbpTHHA HA 2021 1.).

EBentyannata otmsHa Ha Pemenue CII-5 me yBenuuu maHcoBeTe Ha apyxecTtBara oT rpynarta Ha EPI" na
BB3CTAHOBSIBAT CyMara 3a NIpOou3BelleHa U npojaajeHa enekrpuiecka eneprusa Ha "EHEPI'O-ITPO
MMPOOAXBEN" Al o mpedepeHnnanta meHa, a He KakTo € 3alUlaTeHa OT KyIyBada Io [[eHa W3JHNITBEK Ha
GayaHcupamus masap.

Ksm 31.12.2022 1. ppKOBOACTBOTO € B3eJ0 pemienue aa ooesueHu 100% oT cToiHOCTTa Ha OCIIOPBAHUTE
B3EMaHUsI.
26.CH0uTHS Ccjell 1aTATA HA OTYETHHUS MEePUOJ

KbM jaTata Ha M3roTBsSHE Ha HACTOSIIMS TOJUIICH (UHAHCOB OTYET, HAMA BaKHH CHOUTHS, KOMTO Jia ca
HACTBIIWIIM CJIE/l JlaTaTa, KbM KOSATO € M3rOTBEH TOJMIIHHS (PMHAHCOB OTYET W KOUTO Ja MMAaT OTPakKeHHE
BBPXY JaHHUTE OT UHAHCOBHA oT4YeT KbM 31 nexemBpu 2022 r.

VYpasuten:

Kamanuna-Kpucmuana /{pazou
“BI'-3” EOO/

rp. Codust
28.09.2023 r.
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OOKNAL HA HESABACUMWNA OONTOP

[lo eaHONM4YHUA COOGCTBEHUK Ha KanuTana Ha
,»,BIr-3“ EOOQN

Hve n3BbpLUIMXMeE 0AMT Ha NPUNOXeHns oT cTp. 1 oo cTp. 33 pnHaHcoB oTyeT Ha ,BI-3“ EOO[
(,OpyxxecTBOTO"), CHbABbPXKALY OTYETa 3a (PUHAHCOBOTO CLCTOSHNE KbM 31 aekemspu 2022 r. n oT4eTa
3a nevyanbara unu 3arybata u gpyrusa sceobxsateH Aoxof, oTyeTa 3a NnpoMeHuTe B CO6CTBEHMUS
KanuTan u oT4yeTa 3a NapMyHUTE NOTOLM 3a roaMHaTa, 3aBbpLuBaLla Ha Ta3u AaTa, KakTo u
NOSICHUTENHUTE MPUNOXEHUS KbM (PMHAHCOBMS OTYET, CbAbpXKaLLM U 0606LLEHO ONoBECTSIBaHE Ha
CbLLECTBEHUTE CHETOBOAHM MOSUTUKM.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET AaBa BAPHA M YeCcTHa npeacTaBa 3a PUHaHCOBOTO
cbCTOsAHME Ha [JpyxecTBoTO kbM 31 aekemBpu 2022 r. 1 3a HeroBuTe oMHAHCOBW pe3ynTaTn OT
AerHOoCTTa U NnapuM4yHMTe My NOTOUM 3a rognHaTa, 3aBbpLuBaLla Ha Tasu gaTa, B CbOTBETCTBUE C
MexayHapoaHuTe ctaHaapTh 3a puHaHcoso otuntaHe (MCPO), npuetn ot EBponenckus cuios (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hve n3BbpLuIMxMe Hawms oauT B cboTBeTcTBUE ¢ MexayHapoaHuTe ogutopcku ctaHgapti (MOC).
Halunte oTroBOpHOCTM CbrnacHO Te3n CTaHgapTK ca ONMcaHu AOMbIHUTENHO B pa3aena oT Hawund
poknag ,OTroBOPHOCTU Ha oamMTopa 3a oguTa Ha domMHaHCcoBUA oT4eT . Hue cme He3aBucMMU OT
[pyxecTBOTO B CbOTBETCTBME C MexayHapoaHMs eTUYeH KoAeKe Ha npod)ecuoHanHnTe
cyeToBOAMTENM (BKMOUNTENHO MexayHapoaHu cTaHOapTy 3a He3aBMCcMMOCT) Ha CbBeTa 3a
MEeXAyHapOoAHW CTaHAapTK No eTuka 3a cyetoBoauTenu (Kogekca Ha CMCEC), 3aegHoO ¢ eTUYHUTE
N3NCKBaHUA Ha 3akoHa 3a He3aBucMMUst uHaHcoB oanT (BHPO), NpMnNoXnmm No OTHOLLIEHME Ha
HalLMs oauT Ha oMHaAHCOBUS OTYET B bbnrapusi, Kato HUE U3NMBIHUXME U HALLWUTE OPYIM €TUYHMU
OTroBOPHOCTM B CbOTBETCTBUE C M3nckaHmaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, ve
OAWTOPCKUTE JoKa3aTencTea, NofnyydeHu OT Hac, ca AOCTaTbYyHM M YMECTHU, 3a Aa ocurypsat 6asa 3a
HaLIeTO MHEHMe.

KMNMI™ Oput OO, 6bnrapcko ApYyXeCTBO C OrpaHWYeHa OTrOBOPHOCT U hupma- BnucaHo B Tbprosckus IBAN BG42STSA93001527484524
uneHka Ha rmobanHata KINMI™ opraHn3auus oT He3aBUCUMMK (UPMU YNEHKK, perucTbp npu AreHumsaTa no BIC STSABGSF

acouumpanu ¢ KMMI™ MHTepHeLbHBA IUMUTAL, aHMIMIACKO APYXKEeCTBO BMUCBaHuATa Banka ICK EAQ]

C orpaHun4eHa OTrOBOPHOCT. EWNK 040595851
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ﬂpyra MH(*)OpMaLlMﬂ, pa3finyHa oT (*)MHaHCOBVIﬂ OTYeT U OAUTOPCKUA AOKNan BbpXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a Apyrata uHdopmauus. pyrata nHgopmanms ce CbCTom OT
Joknapj 3a AeHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbhrnacHo [naBa cegmMa oT 3akoHa 3a
CYETOBOACTBOTO, KbAETO € MPUIOXMMO, HO HE BKNOYBA (PMHAHCOBUSA OTYET N HALLNSA OONTOPCKM
JoKnaj BbpXy Hero.

HalueTto MHeHne OTHOCHO (*)MHaHCOBI/IFl OT4YeT He obxBalla opyrata MHd)OpMaLI,I/IFl N HNe He
n3pasfdaBamMe KakBaTto u aa e q)opma Ha 3aKro4vyeHne 3a CUrypHoCT OTHOCHO Hed, OCBEH aKo He €
M3PNYHO NOCOYEHO B AOKINaaa H1U 1 OO0 cTeneHTa, 40 KOATO € NOCO4YEeHO.

BbB Bpb3ka ¢ Halns oauT Ha pMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoYyeTem gpyrata UHdopmauns U MO TO3M HAYMH Aa NPELLEHUM Aanu Tasu apyra MHgopmMauus e B
CbLLIECTBEHO HECHLOTBETCTBME C (PMHAHCOBUS OTYET UMK C HALLUTE NO3HaHUSA, NpuaobuTn no Bpeme
Ha oguTa, UnK No APYr HA4YWH U3rnexaa Aa CbOobpXa CblLLECTBEHO HENPABUITHO AoknaaBaHe. B
cny4van ye Ha 6asata Ha paboTtaTa, KOSITO CMe U3BBbPLLUMIMW, HUE OOCTUTHEM [0 3aKNioveHune, ve e
Hanuue CbLLeCTBEHO HENPaBUITHO AOKNaABaHe B Tasu Apyra nHdopmaums, OT Hac ce N3MCcKBa ga
poknaasame To3u dpakT. Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

HdonbnHumesnHu ebnpocu, KOUMo nocmases 3a doknadeaHe 3aKOHbM 3a c4emoeodcmeomo

B ponbnHeHue Ha HalLMTe OTFTOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, no oTHOLWeEHMe Ha goknaga
3a [eNHOCTTa, H1e N3NbIHUXME 1 npouenypute, nobaseHu kbM usncksaHute no MOC, cbrnacHo
»YKa3aHUsi OTHOCHO HOBU M Pa3LLMPEHM OOUTOPCKU AOKTagu N KOMyHUKauusa oT cTpaHa Ha ogutopa”
Ha npodecuoHanHaTa opraHm3aums Ha perncTpmpaHuTe oamtopu B benrapus, MHctutyTa Ha
avnnomupanuTe ekcnept-cyetoBogutenu (MOEC). Teaun npouenypw kacasT NPOBEPKU 3@ HANN4YMETO,
KaKTO 1 NpoBepKMN Ha hopMaTa 1 CbObPXaHNETO Ha Ta3n Apyra uHdopmaums ¢ uen aa Hu
nognomorHaT BbB POpPMUpaHe Ha CTaHOBULLE OTHOCHO TOBA Aanu gpyrata MHpopmMauusi BKoYBa
ONoBECTsIBaHUATa U AOKNaABaHuATa, npeasuaeHn B [maea cegma o1 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbrrapus.

CmaHosuuje 8b8 8pb3kKa ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo

Ha 6as3aTta Ha n3BbpLUEeHNTE Npoueaypu, HaLWeTo CTaHOBULE €, Ye:

*  WNHdopmauuaTa, BKNOYEHa B AoKNada 3a AeNHocTTa 3a hmHaHcoBaTa rogmHa, 3a KosTo €
N3roTBeH PMHaHCOBUAT OTYET, CbOTBETCTBA Ha DMHAHCOBUSI OTYET.

* [oknagbT 3a AEAHOCTTa € U3roTBEH B CbOTBETCTBME C N3UCKBaHUATa Ha [[naBa cegma oT 3akoHa
3a C4eTOoBOACTBOTO.

OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a CbVIHaHCOBMﬂ oT4yeT

P1KoBOACTBOTO HOCK OTTOBOPHOCT 3a U3roTBAHETO Ha TO3N (PMHAHCOB OTYET, KOMTO JaBa BApPHa U
yecTHa npeacTtasa B cboTBeTcTBME ¢ MCPO, npnetn ot EC 1 3a TakaBa cuctema 3a BbTPELLEH
KOHTPOJ1, KaKkBaTO pbKOBOACTBOTO Onpeens kato Heobxoamma 3a ocurypsiBaHe U3roTBsiHETO Ha
(MHaAHCOBW OTYETU, KOUTO HE CbOBPXKAT CbLLUECTBEHN HENPABUITHU OTYNUTAHUS, HE3ABUCMMO Oann
Abrhkallm ce Ha M3Mama WU rpeLuka.

Mpu nsrotesiHe Ha (PMHAHCOBKS OTYET PHKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLIeHsiBaHe
crnocobHocTTa Ha [py»KecTBOTO Aa NPOABbITKM Aa (DYHKUMOHMPA KaTo AeicTBallo npeanpusaTue,
OMoBECTSIBalKM, KOraTo TOBa € NPUoXMMO, BbMPOCK, CBbp3aHu C NpeanorioKeHNeTo 3a AeNCTBaLLo
npeanpusiTe U U3Non3earkv cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NMPeANoNoXKEeHVETO 3a AeiCTBaLLO
npeanpusiTe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsiBa Aa vkeuaupa [py>XecTBoTo unu ga
npeycTaHoBU AeWHOCTTa My, UMK aKo PbKOBOACTBOTO Ha NpaKkTWKa HAMa Opyra antepHatuea, OCBeH
[a NoCTbNN MO TO3U HAYMH.
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OTroBopHOCTM Ha oaMUTOpa 3a oaMTa Ha (puHaAHCOBUSA OTYET

HawwTe uenu ca ga nony4ymm pasymHa CteneH Ha CUrypHoCT OTHOCHO ToBa ganmu d)MHaHCOBMFlT oT4yeT
KaTo UANo HE CbAbpiXKa CbLeCTBEHN HENPABUITHN OTYHUTAHUA, HE3AaBUCUMO Odann AbJDKalny ce Ha
n3Mama unu rpellka, n ga n3gagemMm oanTtopcku aoknaa, KOWTO [a BKNIOYBA HaLLETO OoanNTOPCKO
MHEHH1e. PasyMHaTa CTeneH Ha CUrypHoOCT € BUCOKa CTeneH Ha CUrypHOCT, HO He € rapaHuuda, 4e oguT,
M3BbpPLUEH B CbOTBETCTBUE C MOC, BuHaru we pa3KpnBa CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOrato
TakoBa CblleCcTByBa. HerlpaBVIJ'IHVI OTYUTAHUA MOraT Aa Bb3HUKHAT B pe3yJiTat Ha namama uin
rpewka n ce cH4uTart 3a CblleCTBEHU, ako 61 morno pa3yMHO fa ce o4aKkBa, 4e Te, CaMOCTOATEJTHO
NI KaTto CbBKYMHOCT, O1xa Mornu ga okaxaT BnusiHne BbPXY NKOHOMUYECKNTE pELLUEHNA Ha
FIOTpe6I/ITeJ'IVITe, B3eéMaHu Bb3 OCHOBa Ha TO3n (*)I/IHaHCOB OoT4yeT.

KaTo vact ot oguTa B cboTBeTcTBME ¢ MOC, HMe usnonssame I'IpO(*)eCVIOHaJ'IHa npeueHKa n
3anaspame ﬂpO(*)eCI/IOHaJ'IeH CKeENTUUM3BbM MO BpeEME Ha uenma oauT. Hwve cbwo Taka:

*  ygeHTUdUUMPaMe U OLIeHsIBaMe PUCKOBETE OT CbLLECTBEHN HENPaBUIIHU OTYNTAHUS BbB
(bMHaHCOBMSA OTYET, HEe3aBUCKMMO Aany ObIKallM ce Ha u3amamMa Unu rpeluka, paspaborsame u
M3NbIIHABaMe OAUTOPCKM NpoLiedypy B OTTOBOP Ha Te3n pUCKOBE U NosfydYaBame 0aMTOPCKM
[0Ka3aTencTea, KoMTo Ja ca JOCTaTbYHU U YMECTHU, 3a a ocurypsaT 6a3a 3a HalleTo MHeHMe.
PuckbT Oa He 6bae pasKpUTO CbLUECTBEHO HEMPABUITHO OTYMTaHe, KOeTO e pesynTaT oT M3Mama,
€ Mo-BUCOK, OTKOSTKOTO pMCKa OT CbLLECTBEHO HEMPAaBUITHO OTYUTaHe, KOETO e pe3ynTar oT
rpewka, Tbil KaTo M3MamaTta MoXe [a BKIIoYBa TallHO crnopasymsiBaHe, dhanwmduumpane,
npegHaMepeHn NPOoNycku, U3SBMEHUS 3a BbBEXAaHe Ha oamMTopa B 3abnyxaeHne, KakTo 1
npeHebpersaHe Unu 3aobukansiHe Ha BbTPELIHUS KOHTPOJT.

* nony4yasame pa3bupaHe 3a BbTPELUHUS KOHTPOI, MMaLl, OTHOLIEHWE KbM OAMTa, 3a Aa
paspaboTuMm OAMTOPCKM NpoLeaypu, KOUTO Aa ca NOAXOASALUM NPWU KOHKPETHUTE 0BCTOATENCTBA,
HO He C uen nspassiBaHe Ha MHEHNE OTHOCHO ePEeKTUBHOCTTa Ha BbTPELLHUSA KOHTPOI Ha
OpyxecTtBoTO.

° oueHAaBaMe YMEeCTHOCTTa Ha U3nosfiaBaHnUTe cH4eToBOAHU MOJINTUKN N pa3yMHOCTTA Ha
cyeToBoaHUTE I'IpVI6J'IVI3VITeJ'IHVI OLIEHKM N CBbpP3aHUTE C TAX ONoBeCTABaHUA, HanpaBeH OT
PBKOBOACTBOTO.

* pocTurame A0 3akNioveHne OTHOCHO YMECTHOCTTa Ha U3nomn3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoaHaTa 6a3a Ha ocHOBaTa Ha NPeAnoNoXKEHMETO 3a AEeNCTBALLO NpeanpusaTme u, Ha
faszaTa Ha nony4yeHUTe OAUTOPCKM AoKa3aTencTesa, OTHOCHO TOBa Aanu e Hanuue CbLLecTBeHa
HEeCUrypHocCT, OTHacsLLa ce A0 CbOUTUS UK YCNOoBUs, KOUTO Brxa MOrnu Aa NOpoadAT 3HAYUTENHU
CbMHEHMS1 OTHOCHO CNocobHOCTTa Ha [py)XeCcTBOTO Aa NpoabikM Aa yHKLUMOHMPA KaTo
nencrteallo npegnpusitue. AKO HUe AOCTUTHEM [0 3aKIYEHME, Ye € HamnuLe CbLeCTBeHa
HECUrypHOCT, OT Hac ce U3NCKBa Aa NpUBNeYeM BHUMaHWE B OAMTOPCKUS CU Joknag KbM
CBbp3aHNTE C Ta3n HECUTYPHOCT OMNOBECTSBAHNS] BbB (PUHAHCOBMS OTYET UIK B Criy4Yan 4Ye Teau
OMNOBECTSsIBaHUSA ca HeafdekBaTHU, Aa MoauduumpaMme MHEHMETO cU. HalinTe 3akntoveHus ce
OCHOBaBaT Ha OQMTOPCKUTE AoKasaTencTBa, NoflyvYeHn 40 AaTaTa Ha OAUTOPCKUS HU Joknag,.
Bbaewm cubuTua nnu ycnosusa obave moraT ga ctaHaT npuduHa [pyecTBOTO Aa NpeycTaHOBM
PYHKLUNOHNPAHETO CU KaTo AENCTBaLLO Npeanpusitue.

*  oueHsIBaMe LSSIOCTHOTO NpeAcTaBsiHe, CTPYKTYpa M CbabpKaHue Ha (hMHaHCOBUSI OTYET,
BKITHOYMTESTHO OMOBECTsIBaHMATA, U Aanu hMHaHCOBUST OTYET NPeacTaBs OCHOBOMoOMaralumTe 3a
Hero caenky u cbouTMS MO HaYMH, KOMTO NOCTUra JOCTOBEPHO NpeacTaBsiHe.

Hue komyHWKMpame ¢ pbKOBOACTBOTO, HApe[ C OCTaHanuTe BbNPOCK, NnaHupaHusi o6xeaT 1 BpemMe
Ha U3MbIIHEHNE Ha OAUTA U CbLUECTBEHUTE KOHCTaTauuM OT OAUTA, BKITHOYUTENHO CbLLECTBEHU
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HeOoCTaTbUM BbB BbTPELLHNA KOHTPOJ1, KOUTO I/IﬂeHTI/Id)I/ILI,I/IpaMe Nno BpemMe Ha n3BbpLuiBaHUA OT HacC
oauT.
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