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NPUNTOXEHWE KbM OMHAHCOBUWA OTHET

1. OGua nadgopMaiya

ASIKC - 2002 OO, (JpyxecTBoTo) @ PerucTPHPANC K&TO JPYHKECTRO C 0T painIdeta OTroBOpHOCT.
Cemamamero U afpeceT Ha ynpaenenue Ha [pyxecrtsoro e rp. Bapma, p-nr [lpumopexs, yo.
Mapin Opruros Ne 47, maprep.

HewrocTra Ha JIpyKecTBOTO € BHOC ¥ M3FOC T CTOKW B ¢TpaHaTa ¥ uyxGuHa, TeProsoko
APeNCTABUTENCTRO 1 LOCPeIHMYSCTBO Ha Obharapckid W TyRAecTpaHBEM drrsirTeck 1
OPUIMIeCKH THIla B CTpaHaTa ¥ 9yKOWHA, KOMUCHOHHE, KOTICYJITAHICKS, VIDKeHEPWHTOR,
MAPKETHHIOBA, JMsuHIoBa 1 ihpopMalmodHa  ACHIIOCT 1 YCIYTH,  CTPOMTETHO
TPeMIIPUEMAYECTRO, BBTPOINIC W BHHITHOTLPIOBCKA  OEdHOCT,  TPAHCIIOPTHH  yOIyIT,
XOTETUEPCTRE, PECTOPAHTEOPCTRO, PERIAMHA, UBHATENCKA H IIETATapCKa HeliHOCT.

CpelHo crmeraHmIaT Opoi Ha TepPCOHaIa 110 KaTerop i e;

VNpaBIercKi nepooHal | il
AHATITIIHM IO MO 5
TexHuImt 1 ZpyTi OPRUIOMHT CHEna incTH 1
AIICTpaTHESH NEPCOHATT 3
OmepaTopi f1a MALLIIHI ¥ CHOPTAREH IS 1 paloTHIMIIN [0 MOHTaM HA

TH3TETTTAS 25
TIpodpecyn, HEMIVCKBATITN CTIETMA1HA KBTI KA 8

DUHAHCOBMAT OTYCT Ha HP YHRECTBOTO € rOmIe] HEKOHCOIMMIIF pa.

DUHAHCOBIAT oTweT Kb 31 pexemspy 2012 1. (BRMOYUTE U0 M CPABHUITETHA MHPOPMALTELT KbM
31 mexemppy 2011r.) e opoBpert i Tpuer O PEKOBOICTROTO Ha 29 Mapt 2013 1. ¢ pemenwe ot 29
mapT 2013 1.

2. bBaza 3a MIrOTGAHE Ha QMHEAFCOBI OTYET.
2.1, Tiprnosxina ofIa paMra 3a pUHAHCOBK 0THETH

Hactosmmiar (PuiaHcos O¥eT ¢ MICOTBEH B CROTBETCTRMC ¢ MIMCKEAHIATa Ha JakoHa 3a
cueroBoIcTRoTo 1 HanuoHammTe craduaplie 3a Priancosr 014eTH 3@ Manke W CperH
mpempraTvst. PrAAHCOBHAT OTHET @ 3TOTBEH KaTo MPEACTasd BAPHO I YECTHO MMYLIECTREHOTO
" (PUHALCOBO CLCTOAHWE Ha [IpyXecrBoTo, OTUCTEHWH (PUHAHCOL PCIYIITaTt, OPOMEHITe b
HapyuTMTe notowin M B coborsenist Karmra [lpyxecrtBoto ce ¢ chobpaswio ¢ BOUEKu
CTAHMAPTH W PasiCHEHTH, KOWTG Ca NPriloKUMN KbM HEPoBaTa JCHITOCT KbM [AaTaTa M3
MEFOTBSHETO HA HACTOATNNS (DUHAHCOB OTYCT.

2.2, CxeTOBONH TTPVIELEFITH

(MDUHANCORWAT O1UST € FIBPOTBEH B CBOTRETCTRHME (hC CUETOBOONHM NPWHIMITE 3a TEKYLIQ
HAYHCTABaHe, TelicTRAImo npeu,npltmne, HpeiimasinpBocT, CBIIOCTABMMOCT MEXKIEY IPPIXOIITS ¥
PHBXO,MTTB, IpPeanMOTBG Ha C‘I}Z],'[apH(EIHTIti’TO L[pE'B; C]?OPN,[E!TE!, janaybare HPH BLAMOAHOCT Ha
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CUSTOROIIHATA ITOMHMTHEA OT OpPeIXOIHMA OTHETRH TBEPYIoL, M He3aBrCMOCT MEXIY QLIFeIiHmuIe
OTHETHIT NePUOIIT CBC CTOWHOCTHA BPB3Ka MEXTY ImavaneH v Kpaer Hanarre.

3. CueToBOIIHA HOTMTHEKL
3.1. OBiM HoNMGARSHUA

Hati-3HATVMMTE CHETOBOIHYL ITOMILTWKY, NPWIACAHE HPH HATOTBSHETO Ha (PUHAHCODIE OT9eT, Ca
ApeacTapeHH MO=TIoIy.

QUBAHCOBIET OTHeT € USIOTBEH IIPH ChasBade Ha HpPUOuuia Ha MCTOpMYeckata TIRH2,
vonppUITPaIT B onpedeieHy CayJan ¢ NpecleHKarTa Ha THKou akimsm W/ M TackBu. 10
TAXIIATA CTIPABEIUIVEA CTOVHOCT Kby 31 MeKeMBpH TTa Texymiara 1/ Wi OpemxoTHaTa LoIuHa,
KaKTO T0Ba € TOCOYEHO Ha CROTHETHITE MECta HO-HaTaTLK.

DMITATICORIET OTUeT € J3roTBell Bhi3 OCHOBA Ha (MeTOBCLINOTO TIPEMTONOXKCHHe 38 UEHICTRATIIO
OPRenITpIsTHe P TIPUTIATanse Ha qulHﬂHCQBﬁTa ROUTETO RS 38 HOOOEpPXKaHe 1a cobeTeeHns
KafguTarl.

[Ipn IGBroTBanero Ha MpeAcTapenus prHAHCOB OTIEY B CLOTBETCTRIE € M3VCKBAHMATZ HAa
MPMIOKIMUTE CHETOBOJIHIT CTAHTAPTIL €a M30OI3BAHK CUCTOBULHM OLEHKI ¥ JOMYCKALMA.
Brapeku 4e Te ca M3BBPIIEHM A OCHOBAla Ha HAW-JoOpara mpeleHka, Hanpasena oT
PHKOBOTCTROTO Ha [py)KecTBoTo KoM maTtara Ha PUHAHCOBMA OTHeT, PEATIHITE PesyTITat Buxa
MOITIH TA C& PayTiHIaraT 0T HAIPABeHHTE OLEHKIN i JOTYCEAMHA B TacTos s, PFEAHCOB OTHeT.

3.2. llpencrapane ya unarconms oTHeT

OuEacoBvsIT Order e npeacTasest B chorsercrene o CC 1 Tlpencrapade 1a ¢huHancosu
oruent, pyxectsoro u3bupa ga MpeacTaps oTuela 3a IPHXCAMTE 1 pasxomiTe B OBYCTpanta
dopma,

Borawnr faniy B HACTOATIVS (PUHAHCOB OTUeT ¢a TTPEICTABSHM B XHILLIOFN TeRa, OCBeH ar0 Ha
CHOTBETHOTO MACTO I1€ € TIOCOURHO IPyro,

Hukou oT nepaTa B cueropodinsa Danaric, B oriela 3a IIPHUXOMHMTE 1 pasxodre W b 0TUCTA 32
coBCTRORIIA KATANL, IPencrasernt phe dunadcona order sa 2011 1., KOMTO Ca CPapImTTenn
JAHHIL, B HACTOMTIMS OTHeT Ca [IPER3THcien ¢ el IOCTUTane ChNOCTasuMOCT ¢ HAIIMITE 32
2012

3.3,  JdnarorpadiHi HeMaTePpuamum aKTiBm

AuarorpariHuTe HEMATePUaiill aKTMBy (4  yeTanobuMure HeduaHCoBM  Pecypcit I
DpykecTsoTo, PUAOGUTY 1 KOHTPOIUPAHH OT TIEF0, KOWTO HAMAT (husuiecka cyberaniye, ot
TIIFQIBRAHETO VM CE OIaKBaT 6‘]-:,”,[ETI’[,H VRKOHOMIWeCK I 1101311 ¥ ¢a OT CLIIECTEEHO 3HaveHHe IIPH
ynotpebara um. MsBpammar CrofgocTen mpar Ma ChLIECTBEHOCT 32 NPUSHABAHETO HA
JTRAIOTPATEIATE HEMATEpHATHN akTTsi na [pyxecrsoro e 700 b,

ﬂ’bf iFO’l‘PElPTI—ILI‘I‘Q’ HeMaTeP Al ke AKTHBI, KOMTO ca BpHIIHO CLITATICHH 3a ,]IP}-’)KECTBOTO, ce
GIEHABAT DThPROHAYAIHO T IeHa TIa H'[;"L],L!,OGI'IBHHE, KOATO BRITOHEA [NOKYTIHATA WM CTOTIHOCT,
KAKTO M BOWYUKH MITFa M HEBL3CTATNOBMMIY JaHBINI, M BCUYKH NO0Nb/IHMTETIN ITPeKU Pa_'jXOJ'_LI.‘i,
M3BLPIICHK BbE BEPpB3Ka C IIOINOTOBKATA Ha AKITMBA 38 M3NONsEaHeTO My 10 TIPEIT TasHaveHie,
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[IspEOHAYATIIATA OLIEHKA HA BETPEIINO Ch3/a)ien HeMaTepuanen akmis ce dopuuipa oT BCH-KH
PasXOmH, TPAKO CBEP3ARHM ¢ ITPOLIRCA Ha TTPUOCTHBANC 114 TIeMaTePHATHIIT aKTID, HIBLPILEHK 0T
MOMEIITE Ha A0CTHraHe Ha KPUTEPHITE 34 [PISHABALC 112 IIieMaTepuiules aKkTis, [IpyKectsoro
MEBBPLIBA TPELEHKa OTIOCH) CHASBANETO Ha KPHUTEpUUTe 33 IBPBOHAYATIIO [TPHAHABAHE KaTo
AKTHD Tla pasxoiTe o paspaboTrareto, koaro e Sasipalia Ha nanara HAUTIMYHA urichopmaius
KhM laTala Ha c]:wnar—rcmslm OTUeT. DBCHEKM JTerHOC, CERP3AMIL C pmpaﬁm‘saﬁero Ha
JTRITOTPACH [TeMaTepaier aKTun, ce Habmorasat i KOHTPOIUPAT TEKYHIG 0T PEKOBOACTEOTO Tia
Hpy#ecTBOTO.

PasxomuTe, CRBPIAnY ¢ M3cieToBaTeNIcKa OEHITOCT, He Ce MPIEHABAT M OTTWTAT KaTo [ABIT0TPagH
HEMATePHATET aKTIE, & Karo Pasxomy B OTHeTa 33 IPHXOOHTS M PasxoamIe B MOMEHTA IIa
BEIHMKBATIETO VM.

ToceusaloTo olelHBate 8 USFBPINBA T HeHa Ha npuiodubane, HaMaIea ¢ HauucIeHITe
AMOPTU3AIIII 11 HAaTpyTIarmTe 3a1yOu o1 obesternka.

T]DCT'IEEJ:LBQJIH’FTE pasxoay, HaIpaBeun 3a NOAAE KRS 113 THEPBEOHAYATHO  VOTARGBCTTATS
Cra”gmapTHa GCPEKTWHHGCT Ha ;rbm'o-‘rpaﬁ]-nm HeMarTepHateH axTHB, ¢¢ apysHasar 3a TRV
Pasxoor B ¢THeTa 3d NPUXOIITE 1 pasxouuTe, OCbeH ak0 TE e BO/IAT HO ypelnrdanakle 1a
OYaKBalnre MEOHOMHYIECK  WAToIy CAp:AMo  IbPBOHAYAIUL0 O eHeraTa  (TaHjgapTriia
(—'.‘(bE!KTWBH(‘.'CT Ha aKTVDa, ¥ MOTaT f1a 6'5}4':‘!.’[‘ VISMEePeH . HATEKIFIO 1 CbOTHECEHH KbM aKTHBa, TO
TOTaBA Te C& OTYWTAT KATO VBemiHeH e Ha OTIeTHATA My CTOIHOCT.

B asxouuTe Ipu BREMCHITO 3B jiare OT yr[o*rpeﬁa Ha b1 pact HeMaTepraneH akTiB 33
YCT;BT:PU_[EHC'I‘BB.HE W KONCePBHpans e OTUNTAaT RarTo i CKVITTH PazxOodH B OTHETA 3a NpHxeETre |
pazxosule b IRPHOoTa 11a BLRIHNMKBAHE,

AMOPTMS&IHIH e IIpusiiaBa onosecTapa Kato Pasxoan za AMOPTH3A B OTYETA 30 TPUXOAITE
W PasxolMTE Rato e WS0) 388 THHSTIHHAT METOI Ha AMOPTH3AIIRA Bh3 OCHOBA Ha OYAKBaHA
o3 CPOK Ha TOOROCT Ha AMOPTHUAMPYEMMTE aKTHBH, KaKTro CTIeTIBAL

s  Codtyep 2 yoITHMHEA

OuakBariaT NOIeseH CPOK Ha TOJNIOCT HA HeMaTepHariiiTe axrmpi e onpemened 1ia Gasa
OTPAHMHCHIATA FEPXY WSIOM3BAHETO WA AKTHEA U IIETOEOTC NPe/TIOTATAcMO (PHIMHIecKo 1
MopamIo wixabssane. AMOPTH3AIMN He cé HAYUC/ISBAT 114 MeynotpeBapany B OSVIIOCTTA Ha
JIpyxectBoTo AKTUBI (ITOBONPUIODITH, HO HERLBCTEHN § eKCIVIOATALIMA FUTH KOHCePBIpaHil
aKTHEN), HATBTHO aMOPTHIMPAHK AKITEM, KaKTC M TakiBa B NpoNec Ha npurobusane win
TMKEMUALME.  AMOPTHZAITHI  HEe (@ HaICmaABaT W Bepxy  OCTaThYHATE CTOWHOCT Ha
AMOPTHIMPYEMH HEMATepHamayt AKTHBEML, B lyvall We CBIarta e spauuma, OcTaThsaTd
CTOMHOCT ¢@ OHPeOeNs Bh3 OCHOBA HA OTAKRALINTE PasxOiM [0 H3BEKTAIICTO Ha akluBa OT
EKCIUIOATAITHS (Pasxojiy, CEBP3aEi ¢ BPaKyRAHETO Ha AKTHEA, HCTOBATA 3aMHUA WM HPOIaKDa,
KAKTO 1 3a BhICTamoBdBaHe na cpemata). Onpenenedarta of PRoBOOCTBOTO wa Lpy#AeclBoTo
CTETICH Ha 3HAYMTElHOCT Ha COTATHYIIATA CTOMHOCT @ B pasmep Ha 5%.

3.4, dmnroTpading MatepiaHIf AKTHEH

IIenroTpaiFmMTe MATepHamHy aKTHEW ¢a YCIaHOBWMUTe Tedriancosn Ha IpyRecTBOTO,
TIpUACGITY 11 QPHTEKABANTE OT HEro, KOUTO TIMAT HaTypamio-bellecTsera popMa, mimonsear ce
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32 OPOMIBOACTBO WIM JOCTABKAa HA AKTHBK ¥ YOIyl 3a OTOaBane [0f HaeM, 3a
ATMUHICTPATUBHIT HYKIM T €2 ouaksa A OpOaT MMOMSEAHE TIPe3 TTOLEYe OT €)1rH OTIeTeH
Iepuom, Ms6paspaT CTOMIOCTEH TTPar Ha CBIECCTBEHOCT 3a NPU3HABATIETO Ha | URTITOTPATIINTE
Marepianti axrisy ga Jpyxecrsoro e 700 s,

JIBIIrOTPAPIHMTE MATEPHATHY AKTHEM Ce OIPHABAT MTHPROHANAIHO IO LS 113 npuichIBaHe,
BKITIOYRATA NOKYIHATA JIM CTORHOCT, KAKTO M BOVTRA AT MIITa, TIeBERICTaHOBIMHI JAITTITNH
M IOmG/HUTEIHM TIPEKM Pasxomd 34 TIPHBeAIAHETO Ha OKTWRa b paborHG CLCTOAHME,
CHOTRETCTBALLC HA TIPeIrasHaYeHIueTo My.

IuaroTpaiHiire  MaTepHanuK  axTHBl, KOWTO Ca  BRIPEMIHO  CLanaien ce  OLeHARaT
ObPEOHAYATIO TIo ceBeCTOMHOCT, KoaTo e dopyupa 0T BCMYKN PasXOaM, HPAKO (Rhp3aHu o
IPOLIECA Tia TP 1) 100MBaHETO TIM.

an-I HPHIEOE)]'[HaHE Ha OHIIFOTPaeH MalepPHaIernr aKThB TP PpascpoyieHo TIardaHe, pasiKaTa
MEXTY TThHPBOHAYATTHATA MY CTOVMHOCT M CyMaTa Ia BOMMRY IUIAllaiiAa c¢ Oopuyataba 3a AHXBeH
pasxon npes mnepoia I1a pascpoYeHOoTO ITIATIC.

OerroTpafiamTe MaTePUATHM AKTHBM, KOUTO ca OPIoONTIA ApK VOIOBMATA 1a drrmarcos
JO3VET, €4 OPEICTABEHI B CHETOBOITH I Barasc M ce aMOpTHHIpAT II0 HaYuWH, [0 KeWTe ce
amoprisupar cobCTBEHITe TRATOTPAMHN aKIMBIL I Ha fasa HMa Cpoxa Ha JIM3HMHYOBMSA
ACTOBOP, AKO TOM € HO-KpareK. AKTVBITE [IBPBOHAYANIIO € OUEHABAT W HPeJCTaRAT Mo Ho-
HUCKATa OT CITpase/UTiBa CTOTIIOCT Ha aKTHBa M CETaniHara CTOTHOCT A MPHUMATHMES
JUA3MHTOBM THIAMTAHMS 10 GeTos0pa. JIMXBeHITe paskomi Ce IPHSHABAT B OTHeTA 38 TPHXOaie i
pasxoapTe Ha :HeviHa basa ChITIAcHO IOTACHTENEN MTaH.

ITpu Tlle,IJ,OGIf[BaHE #Ha OLATOTPASH MATePHUATIETT aKTHE b PESYIITAT Ha 3aMaTia ¢ HECXOIEH aKTHDB,
meHarta ga pr:oﬁmaame Ce oOpeneri o Copase/lmeaTa CTOWHOCT Ta NOUYYeHI aKTHE, KOATO
£ eKBMBAIEHTHA IIa ChpasewinBaTta CTOMIoCT Ha OTOANeHWS  anTHE, Kopyripaa o
[IPEXBBPISHIATE NMaphiHi CPercTna. BusankHanara pasimHKa MeRTY LeHATA Ha mpunobreane HA
[TV EIE T aKTHD VL GalrarcoBaTa CTOMHOCT 110 OTHATeHHA aKTHE, KOPWTHpaHa ¢ MPexRppiesnre
NAPHTHK CPeICTRa, ¢e OTIHTa KaTo meganda i 3ary‘6a B OTHETA 34 1PUXNCIHTE W PasxOJHTe.

[lpu mpupoOnBade Ha ORITOTPASH MAaTEPHATIEH AKTHB B Pesy/Tat Ha 3AMIHA 118 CXO/MeH aKTiD,
LieHATa Ha TpriobubaHe e DatalicoRaTa CTORHOCT Ha OTHANeHMA Atk U He ¢ oT9mTa rreuanba
WL 3aryba oT cugsikaTa.

[Toc/ieuBanioTo OLEILTRaHEe ce MIBEPIIDA IO Uewa Ha npunofipaie, pavaieda ¢ HaTHMCIeIiTe
AMOPTH3ALIMN 1 HaTpyTanmTe 3arybn or obesuenka.

[Tocmempanmure pasxonM, CBEP3alM ¢ NopobpeHne B CECTOAHMETO Ha OTIPeN@Ten JTEIrorpas
MATEPVIATIEH AKTHE Ha/ TEPBOHAYATIIO O @HeHATa My CTAIIApTHA e(peKTHBHOCT HITH BOjISULM 10
yBeuasatie Ha Gr/enprre MKOTOMMMECKY MSIOMK OT Here, ce (pubamit KmM GallaHcoBaTa
CTOMHOCT Ha AKTUBia. BOTUKN JPYTH HOCIEORNTIN Pasxe/or ¢e IPU3HanaT TeKylo B oTECT 32
TIPUXOTTITE 1 PA3SXOTMTE B AeProjia Ha TAXHOTO BhIlHMKRaHe,

Pasxonure piE BPeMEIro M3BAXKTIAHS OT V. HOTPEESB Ha OEIroTpacil MaTepualter akIMB 3a
PEMOHT, HOJIOSPBITWE U KOHCepBHpaile ¢e oT4MTar KaTo TOKYIMM Ppasxolii B ilepuolia Hel
BL3UKBAHE T1 C@ OIIOBECTY BAT B OTUETH 38 TIPHXOUITTE 1 PaSKOIHTE.
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AMOP']"&B&IHLH ce TIpriHaba 1 OTIOBECTABA KATO PasxomH 3a amMopTH3aliId B OTHETA Ja NPUXOIHTS
¥ pasxoaHTe KaTro e WMBIOI3Ba THIICTHMAT MeTO T, 11a aMOpPTv3allied BL3 OCHOBA Ha OYaKBarimi
NoIeseH CPOK Ha FrOTHOCT Ha AMOPTNIHPYEMITTE aKTMHEM, KaKTQ ChieliBas

e Crpam 25 roAMEH
»  MarmHE o TpOM3BOICTEEHO oDopyipare 6 - 20 rojudm
¢ TpaIKTIOPTHI CPencTha 10 - 20 roppEm
A CroTrafcKi HIGeLap 7 TOLE
s Komgmorpu 2 -3 ropuH
e JIlpyra 7 TOZATIA

OqAKBATIVAT NOjleseH CPOK Ha CONHOCT A MATEPHATHUTE akTMsu e onpepenen na asa
OTPAHFAEMSTA BEPXY M3NO/BRAHETO Ha aKTUBA ¥ HErOBOTO NPe/iionaracMo (pusmiecko i
Mopamio maxafapare. AMOPTMIALLIGT He ce Haunc4BaT Ha ueynotpeGABarm B [IefHOCTI Ha
JIpy®ecTBoTO aKTHEN (HOBOIPHAOGHTH, RO HEBBBEICHH B eKCIIIOATAIMA WiK KOHCepBIpali
AKTHEY), HADERTHO AMOPTH3MPAHM akTIBA, KAKTO ¥ TaKWBa b NpoLec Ha Mpuiobusane woiil
AMKBUIAINEGL,  AMOPIMSALIM T C8  HAYUCLIBAT W BLPXy OCTaTL¥HAaTa  CTOWHOCT ITa
AMOPTHIUPYEMI MATEPUATIII aKTHIM, B CTyHal He chinara ¢ sHaguma. UCTaTeHHaTa CYGAHOCT
ce oIpemensl BL3 OCHOBA HA OUAKBAHWTE PasXO/i 10 WSBEKIAFCTO HA aKTUEEA 0T eRCIIOATAIT
(pasxo, cEhp3aEy ¢ GpaKyBaHero HA aKTUBA, HeroBaTa 3aMslla v Hpomaxba, xaxro u 2a
BL3cTaHOBSBANe Ha cpemara). Ornpereienara 0T PIkopoucrtsoTo Ha [pyxecrsoro CTemcH 11
IHAUUTETHOCT HA OCTATHUNIATA CTOMHOCT € B pasvep Ha 5 %.

Tprmexasanure or [pyKecTBOTO 3eM¥l ¥ TIBLPHIEHUTE PAsXOmM no npenobuBaieTe Ha
JUBITOTPATIEV MATEPHATHY aKTHRIL C HEaMOPTIETPyeMIT.

3.5. QO0fesuenka Ha aKTHEHTE

Tlote BenbK COMMTING KbM HaTaTa Ha H3rorsiHe Ha hrHancosus oTyeT <8 MSBLPINEA 1IPerTen,
ma fanadcoBara CTOMHOCT Ha arTHpime Ha HpyxeciBoTo ¢ 1igl Ja Ce Onpese v HamTieTo Ha
yeaopist 3a obesnienkara v, Tlpu Hanuyuero ma Takusa yCuonyeL HpysecTsord OIpemesis
EB3CTALIOBIMA CTOMHOCT KATO fedriHaipa HAF-MaTKATa PasTPAHIHIMA TPyHa akTibi, 38 KOUT)
MOTAT 2 DLOAT OIpeme/leHH CAMOCTONTE W Tapi-HN NoTomH ~ ofeKT, TeHePHpall TTapIrTHi
HOCTRINIEH M, KOTATO 1€ € Bh3MOKHO Ja 6 M3UMCIN PRICTAUCBIMATA CTOVHOCT i1a OnpelleNTer
aAKTUER.

AKO Taka WSUICTICHATa BLICTAHOBMMA CTOAHOCT HA akTuBa (Wi Ha TEHCPUpauiis NapiiaHi
TOCTBIUIEHWY O0EKT) © mo-Hncka OF Darmarcorata My CTOVIHOCT, NOCHelHaTa ce Havanissa fo
BIACTAHOBMMATA CTOMHOCT HA AKTYRA (TeHepHpalIvs MapueaHi oocTsIIerns obext). 3arybata
oT oBesrerKa ce TPUsHARA Fa PASKO BE/IHATa B OTIeTa 3a IpuxoziiTe u pasxomure, Jarybure or
oBestierka va ofexT, TEIEPUpPAN] [APWYHI TOCTHIUIEHY, ¢ Pasupeielss B HaManeHue Ha
GamaticoraTa CyMa Ha aKTWBWUTE OT HETO, IPOMOPIHOHATHO Ha BamancopaTa VM CTOVIOCT.

PLKOBOACTHOTO Ha [IPyecTEoTO TIPEHenaBa oCIepame Jaml ChlueCTBYBAT HEJMKALIT, [9¢
saryBata or obeslenka, NIPU3HATA B IIPEUXO/ M TOIMITL, MOKE BE%e Ia He CLLLeCTBYRa WITH [ @
pavamena. AKo B TIOOTERcTRME BhICTAHOBHMATA CTOMHOCT Ha awtupa (00exTa, reHepupaln
TApMUHE DOCTHITTCHMS ), HABWIIaRa Herobara Bamancosa CIOMHOCT, IpM3HaTala B MR
nepuon, ofelnerka ce BFH3CTAlIORSBA, KaTO C& YhOTM4aBa SamagcoBaTa CTOMEHOCT Ha akTika
(reHepHUPAIHST MAPISTEN TOCTRIIEHIT ofext) A0 NPerdicIenaTa BESCTAHOBIMMA CTOHOCT,
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TAKA 4 HErOBaTa YBETHeHa BalaHCcoBa CTOTIIOCT T HE HalsmTaBa CrofHocTTa, Kosro bu Grra
onpelUsTTeHd, ako B IIPEIxXo/HM NEPHO/TI He & Girta przHasada oOesHeHKa.

3.6, DHHAHCOBM MECTPYMEHTH

OUITAHCOE MHCTPYMEHT € BCCKH JIOFOBOP, KOPITC HOP@X[a eMHORPEMEHHO KaKIO (PHIIATICOB
AKTUR B €HO NPEIITPUATIE, TaKa i (DIHAHCOS TaCHB WK MHCTPYMEHT Ha CoDCTBEHMS Karnural B
ppyro mpermpusitie. OUHAHCOBM aKTUEM M DUHAHCOBKM MACUBH <& DPM3HABAT, KOTaTo
I pyxecTBOTO & CTpaHa 110 TOTOBOPHI (TIOPasy MEeHIH, BKTIOTBATIN (PHHANICOBH MHCTPYMEHTH,

MyHAHCOBMTE AKTMBY, ¢ FESKIDOYCHMEe Ta xeiapaliipre IHCTPYMETTH, BRITHOHBAT CHedHiTs
KaTerapum t.i) MHAHCOBU MHCTPYMEITTHL

¥ (PUHATICOBW aKTUBY, ThPAGHM 3a ThpTyBane;

v PUHIATICOBI AKTHBIL, ThPAAIM N0 HACTLITBAHE HA [1AJIeXK;

v\ KPemyTIL I FReMAaniH, BL3HUKHA ILPBOLEa%AHO B Npe/IripIATHET;
v drataricoBn akTiBr, oBgBeH Ja Tiporaxba.

DUHAHCOBUTE TACHBY C& KIACHPUIPAT B CSHITHTE KaTeropuy QMEanCOBIE MLCTPYMeHTI:

v\ uBaHCcOoBN NACKEBI, THPAAHI 38 ThPrysale;
¥ puHancoBY NACHBI, FR3HMKIIATH TTHPEOHAYAIH0 B HPEIIIPUATICTO;
v (pUHAHCOBYM TTACHEV, THPYKAHM [0 HACTBIIBAHE Ha MATeK.

dUHATICOBHTe AKTUBI ¥ TAcHBI e Kiacwdmiiipar B OTOSMHITE KATEropiu B 3asuchMoCT OT
fienTa, 3a KoATO ca mpupoduti. Kareropuara ma papent ¢puHaHcos MHCTPYMEHT OTperend
METONA My Ha OLEHHIBAHE 1 JATH TTPUXOAUTE U PASXOQIATE £€ OTPAsHBaT B OTUETA 32 IPUNOIUTE
PasXONMTE W THPEKTHO B cODCTReH s karnrran Ha I pyiKecTsomo.

DHEAHCOBMTE aKTHEY Ce IIPTI3HABAT HA TATATA Ha yPekIaHe,

ITpu nupBOHAYATIHO TIpH3iaBaile a (PHUHAHCOR akTHH WK (PHIIAIICOE nacks [IPYyRECTBOTO TO
OOeHARA TIO CHPABEIMBA CTOMHOCT TUNOC pasxodTe L0 MSBBPIIBATIETO Ha ClenKara ¢
cumaticopir vrerpyMenTi. Korato crmpapenmpara CTOMHOCT He MOXe Ja ce Olpeneny
HATeAIHOC, PHINaHcoBnIT KHCTPYMEHT Ce O1IelaBa 10 Lena Ha Tprpobusarie.

JaeMyt M BAEGMAIDMH, BLIMKHATH IEPBOHATATHO B NPeANpsaTiers, <@ Cb3ganeint or
IpykecTEOTO [OCPENCTBOM IUPEKTHO MPEIoCTapdse Ha TIApH, CTOKM WM eIy, 3acsire n
B3eMaHMTa, BESHUKHATY IMEPBOHAYATHO B HPedIPHATHETO, KOWIG ¢a ¢ (PUKCUpan Tamex,
TOCTENBALLG C& OUEHABAT IO aMOprusipyeMa cTORHOCT KATO (e M3I0T3Ba METOOLT Ha
epeKTHEHATA JIMXBA, HAMAIEHA ¢ pasMepa tra obesrienkata. Boaka mpomaHa B CTOTIHOCTTA 1M Ce
OTpassiBa B OTYeTa 3a NPYXOMMTE U Pasxo/urre Karo TeKYI (PUIIALICOR pasxou. 3aeMure 1
BIEMAHMATA, BL3TMKAA/IN [IbPBOHAYATIHO B IPEIITPUATIETD, KOMTO HAMAT (PUKCHPaH Najiex, ce
OTYHTAT [0 Ce0eCTONHOCT, HaMarleHa ¢ pasMepa Ha obesrieHKaTa.

DOUHABCORY TACKMBY, BBIHMKHATH TTEPHBOHAMANHO B TPeMUPUATHETO, <a Ce3TaleH OT
IpyXecTsoTo NOCPEOCTBOM QUPEKTIIO Nonyyasane Ha Iaps, CTOKH W Yoy, PUBATCOBHTE
[ACHBY, BL3FWMKHAIN ITEPBOHAYATIHO B TP/ (MPHATHETO, HOCURIBAIC €@ OuUgHABaT 110
AMOPTHIMPYEMa CTOMHOCT KATO €@ VRIOTIRE METOLLT HA ePeKTHBHATA TTIXBA. Beska mponsiEa B
CTOMHOCTTA VM C& OTPasiBa B OTIETA 33 NPHXOMFTE M PASXOOHUTE KaTd TeKy 1| pHHAHCOB PA3XOT,
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ﬂl’lBI’LlIE'HTHTG, IUIATHMM  Ha CHIAPYHRIINITE Ha HPY)KECT BOTO, @ TIPH3HABAT, KOrato Ca
oppbpenn Ha npopemeno OGwo cebparme Ha CLIpyRHULMTE.

Ornucsanero Ha PUHALCOR WHCIPYMEHT (& M3BLPINE3, KOrare OHOTOBOPHWTE Tpasa KM
SATRIDREHMA TI0 T OTLOAT TIOraceHy, T.¢, KOTATO ¢a PeallnsnpaHil IpaBata 5a TIOmyHasaHe Ha
OapHTHT MOTOLM MITH Ca YPETEH 3ATL DREIDIITA, [Py OTKAS OT TAX WIW OTMEHARETO MM, W
KOTATO € MATEKBI CPOKDT 33 TAXHOTO Pean43ViPatc HITH yPesIare.

Tectose 3a oBealelka ce 113B6PITBAT KEM BOARA TTATA HA WSTOTESHE Ha (PUITATICORIY O1YeT, 3a 1a
ce onpenem: panM ca Hanuue obexrvmun ofcroatencrea 3a oDeSIeHKA Ta  KOHKPeTHH
PMHAHCOBY AKTHBY WM TPYIM (PUHAHCORY akTHBM. | [py HAMUUETO Ha Takoba 00CTOATelICIBO
[lpyxecrporo  OLPeIeAs BHICTaHOBMATA CTOMHOCT WA (PUHAHCOBHTR aKTVBN W OTuuTa
HAMATICHIETO KaTo Texkyl, (PHHAHCOR Pa3xoll WM KaTo HaMaTeHHe Ha (popyifpanis peseps oT
TIPEOTIEHKE, PV HAIMYie HA TAKTE ¢ TIOUOKHTETHS BRI,

3.7,  JMusuar

B cwporsercTeme ¢ vamckpadmara Ha CC 17 Jinsuur, npapara 3a pasiiopexniaHe ¢ akruba e
NPexppIAT  OT  JIM3UHTOMIATENIS  BLPXY  JMHMIWLFONONYMATel B (TywauTe, B KOUTO
UM HIOTIOTY 9ATeTAT TOMACH BOMHUKK PHCKOBE M FISTONM 0T CODCTBEHOCTTA Ha HACTHA AKTIHE.

TIpu ckmowsane Ha JOTOBOP 3a PHIIAHCOS /II3MHI aKTHEET CC JABeK/TA B CHeTOBO/HMS GATANC 11a
TMBMHIONOIYSATEE 10 TO-THCKATA 0T CIPABEIIIMBATA CTOMHOCT HA HASTIN AKTHE 1 cerariHaTa
CTOFHOCT 13  MUHMMATHHUTE AM3UWHTORM mmamanms. B cuerosogHus  Gamanc  Ha
THIMITOITONY YATETA C6 OTPAsABa I CHOTEETHOTO JATBILKEITNE M0 (PUHAHCOB JIM3HHL kaTo ofia
cyma Ha HAGMHBMTE Tmarianny. Pasmikara MexIy CTORHOCTIA, IO KOFTO € TPU3HAT HaeTHsT
akrme, 1 OBLIATA CTOFAOCT Ha [OTOBOPEHWTE NaeMHM MMALHAHUE C& OTIUTa KaTo dubBaHcon
pasxon sa GnIen mepuo.

B mociencTie (hWHAHCOBIAT Pasxor 3a GhIeny nepuoay ce IPI3HAana Karo Tekyiu, (PHHAHCOR
pasxofi B OT4era 3a IPUXOIMIC M pasxoirie HPOTOPIRMOHAIIGC HA OTHOCHTETHMA TAT 113
ITEDRHMITE MUHIMATHI TH3UITORM TLIAWAHIE 0 JOTOBOPpa 3a mepuoiua B obmara cyMa ma
IOTOBOPEHMTE HAaeMHW ILTATTAITHEA.

AxTuBnTe, NPETOOHTI TIPU YoTosusTa Ha PUHAFCOB TM3HIT, & aMOPIUFIPAT B CROTBETCTRME ¢
pranpueTata of [lpyRecTROTO CUETOBOAHA TOMIITHKA 33 UONOOHM aMOPTH3HPYEMH aKLiBI
cermache  msucksaHmara na CC 16 Jlwmorpaviy Matepmamtan  akrusn wme CC 38
HewarepuanHm aKi4Bi.

Bomuxkn octamanm JLH3HHTOBH INTOBOPU €& CUMTaT 3a CKCTIFOaTaIONHM JIM3UHTOBY I0TOBOPN.
HaT-IHCJTE.HMTE' HAaeMHW BHOCKM MO TAX & UPHIHARAT KaTo pasxolim 34 BbHUTHM VCIYTH B OTYCTA
30 I'I}_TM)(O,ZL'H‘T‘B n PEBKOHF'ITE. I AIX0OM, CBbLP3aHil C peMOHTIL " T.IO}'I‘Oﬁp'EHMH, 3a 3alTPaxoBEM W
opyrw, e OTHHTAT CTOSTIIO OT HaeMa KaTo pa3sxodid B aTHeETa 24 I'lleXOD,TTI'E‘ W PasxoIime £bM
MOMEHRTA Ha BhIHTIKBAFST(O VM.

AKTHBHTS, OTHATEHI OPH YCIOBHATA 11 pyHAHCOBK JITEBURTOBY JOFOBOPY, (& OTPassiBaT b
cuetonomHiE Bamanc Ha JlpyAecTOTO KaTo BieMate, PABHO Ha HASMEMIE ITATIAHII, KOUTO Ca
CYMaTa OT CTIpase, [ 1MBaTa CTOMHOCT I OTHAJeHM ] aKTHB | PAyTKaTa Mex /1y ofujara cyma Ha
AOTOBOPEHUTE HASMHI [UTAITALS 11 CNpPaBe/LIHBaTa (eHa Ha OT/Ia/ieHns aKius, KOAT0 fe 0TI1Ta
Kato dimancosn Opuxonn 3a Hegemy neprogy. OTHANSHIGIT aKTUE e 0TUWCEBa TI0 HeroBaTa
Bastaricosa CrovHOCT.




ASAKC ~ 2002004

Durancod onuern
kot 31 dexemBpuy 2012 2.

B mocnencTeiie (i) MHAHCOBMAT TPHXOL 5a Opoermy Tepuou Ce IPU3Hasa KaTo TeKyI cl.nmaHCOB
OPUXOT b OTUETA 3a TIPHXOMATE ¥ PAIKOTATE NPOTTOPIHOHAITO Ha OTHOCHTETHHT s/l Ha
moryIeAalLure Ha Noayuarade CyMEL 110 JoroBopa 3d [epHoda B obara cyMa Ha JOTOBOPEHNTE
HaeMH | TITTAIATTA.

AKTHEATE, OTOATEHH [0 SKCrTIOATAMOHET] TH3MHICEN JOUOBOPH, ¢& OTPasaBat B {ECTOBO/iHI
Gamanc Ha pyaecTeoTo 1 & AMOPTHIUPAT B CLOTBETCTRUE ¢ AMOPTHIAITMOHHATA TIOMATIKA,
FRIMpPHETa 10 OTHOIeHMe Ha noyolHy aktuen w pefa, onpemenen or CC 16 drarorpaiinim
Matepranty axtisy it CC 38 Hemarepuamni axtusy. Hammenermime b no/isa Ha HacMOaaTe
HASMHY BIIOCKMA ©F eKCOMOATATHMOHMIL JIM3WHIOBY MOrOBOPH (€ MPHM3MABAT Karo TeKyImT
OOCTHINTEHMA OT MOPOMARDY B OT9eTA 33 MPWXOAUTE W PasXOOMTe 3a CROTBeTHMA OTaeTed
mepuo,

3.8, MarepuallHu 3ar1acw

Martepia Hure 3aracH ca MaTePMATHM aKTWRW nojl <popMara Iia MaTepudaid, CTOKM W
HE3ABLPIIEHO APOM3BOTICTEC.

MarepHarniuTe 3anacn ce OHEeHABAT [0 NO-HUCKATa OT J0CTapHara | HETHATA peanvsupyema
CTOPHOCT, KATO pasiyKaTa ce OTYHIA KAato JIPYI TeKYLH PasXo/Tid 3a [CHNOCTTa B 019eTa 34
mpuxopuTe ¥ pasxopure. B mocraniiata cTOMHOCT HA MATepHannare Saliac ce BRIOuBAT
pasxomitre 1O sakyrysamero ¥ mpepaborkara UM M APYTM OpPeKM pasxomi, CEbpsarid ¢
mocTaskata ¥aM.  CKManosuTe pasxofi N0 ChXPaHeHMeTO, aiMHHUCTPATUBHUTS  Pasxoll,
(PHHAHCOBHUTE ¥ WSBbHPEIHWTS pPasxo/iy, Pasxomure Mo npopaxbaTa W TPOUILOICTESHI
PasXOH MERHH HOPMA/LLIMTE TPATIAIY HE Ce BIUUOYBAT B TOCTABHATA CTOWHOCT (cebecTotHEOCTTA)
fla MarepuaTEiITe 3arach.

Ko Kpas Ha BCOKM OTHeTeH HepPHor I‘,'IaTépWEiHH.liTE‘ 3aIacH ce oreHAsaT II0o IIO-HHCKaTa Ol
OTUHETHATA CTOVIIOCT M THXHATA HeTHa plannsyema CLOVIHOCT. Cy MATA HE BCAKA OE!E‘SIIE"HK& Ha
MaTep‘ll-’fﬁ.Tﬂﬂ-fTe 3anmaci 0 HeTHATAE MM pedaiisyemMa CTOHIIOCT Ce nprsHaBa KaTo JApyr TERYT
pEL’S'XO,l] 3a [epuoria Ha O6EBH€I—LKET8 B OTYETA 3a IPHUXOONTE pﬁiﬁ)&ﬂ,ﬂ,—h[‘]?tﬁ.

Hermata peatwsyesa CTOMHOCT TNPeCTABNABA [Ipe/iloaraeMarta TPOj@XKHA IE€Ha 1a
MATCPMATTHITE 3AITACH B HOPMATHWI XOI Ha CTOMANCKATA JSfHOCT, HaMaleHa ¢ HeobxormmuTe
pasNOAN 33 BABLPLIBAHE Ha NPOMIBONCIBERMs HUKBI U © Heolxomeure pasxonn 3a
ocTIecTBBARe Ha TIpomaxBara. B ciyaan, e vatepuamiTe sanacy ca D sete ofesteneni
70 TeTHATa MM PeaTM3YeMa CTOVHOCT M B MOCHEMBAIll OTYETEIl Tepuoll yCIoBIATa, ToRe il 1
oGeITEIKATA 1M, BeNe TIE €8 Ha/lMIIE, TO C8 VBEMITasa CIOVHOCTTA MM IO pasmepa Ha Tash, KOSTH
ca umann apema tavanenunero. Cymara wa obparso puicTapoBsBaHe Ha CTOMHOCTTE HA
MATePHATTHMTE 34IIACH €& OTHUTA KaTo JIPYLi TeKYITH TPWX0/i 3 [epyana, B KONTO Bh3HMKBL
BLACTAHDBABAHETO.

pr)l(ﬁ(‘ TROTO OTIPCIRIEA pasxeumre 3@ MaTepranni 3allacH, KaTo MITI0N38a METOOA CpellHO
nperer!ieHa CTOMHOCT, M34HCIIeHA HA Tepro/MHHa OCHORA f CIrer BCA KO NTOCTRETIOHME,

3.9. Tapu=awu cpepcida

,].:LP)DKQCTBOT‘U OTYHTa KaTto Iapu-eEM CPeacTBa TG (}'JOPN[EI.TH Ha Dapi I’I/ WM 1aputdm
eKBUBANEHT, HAIWMHUTE TIapy B 6POﬁ " GESCPO'-LHI-'I'I'E JETIOINTEH, KPartkOoCPOoHEH TE BHICQOKD
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FTKBWTHI BTOKEITRE, KOUTO ¢ TeCo OOpariMi B NapudHu CYME M CBILPXAT HesHAUIEIeTeH
PUCK OT OPOMSHA B (TOMRHOCTTE CHL

3.10. Cobereen Xanmprasn

OcHOBIMAT Kanurarn Ha [pyXKecTsoro CTpasdBa HOMUHAIHATA CTOWHUCT HAa eMMTUPATiTe
OA7IORE.

Hepaanpenenenara neqanba BKTIOMEA TATPY MARUTE TEIATON 0T MAHAITIE TOMIL.

Texywara medanba e dbopMupasa oI TeKYLINA brtEarcon pesyNITaT, ICCOTEN & OTueTa 3a
OPUXIITE ¥ PAIXOHTE.

FaoeTReHMATA 33 TUIATIATIe HA JMBUOCHTH 11a CLAP Y KHIIITE ¢a BIITOHEHI b FaTBITRSTTHY KhM
CEBP3AFI Nuld, KOraTo OHMBHAedTUTe A omobpern sa paslpepeneinie Ha OpoBedeHo Obne
CLOpaHte Ha CBOPYRITHITATE IPEensl HATaTa 173 PIMHAHCOBIA OTIET,

311. IleHcHOHHM M OPYTi 3aSbIUKEHIS KEM Hepeonaia

,,U,p}".}KeCTBDTD OTUNTa KPATKOCPOYHM 3816 HAMCHITA 10 HATPYTIBAKEH Ce KOMTISTICMPYEeMM OTTTYCRH
€ YCTaHOoRCHW ipasa, Bb3HKHAIN Tia fasa HeM3QN3eal IWaTeH FOMMINeH OTIIYCK 8 oiydaure, &
KOWTO Ce QUakBa OTIYCEHMTR a8 BR3HHKBAT B PaMEMTE Ha 12 Mecera Creq IaTara da OTHLTHA
nepuon, npes KOWTO HaeTHTe pifa a IOJOKMTH TPpy/\d, CBBP3aH ¢ Te3l OTITyCKil
Kp‘c'lTKOCpO‘-THM'I‘E JAOLIDKCITHMS KbM 11€PCOHATa BRIAK4BAT M OCHORIIOTO BbSHAUPARICHWE 3a
OTPEIGOTE'HOTC} Bpene (Hﬂ,UHTVH_H{(, ‘3a.rma*m) M JOMLITHWTIHOTO Taroka IIad OUHOBHOTO, KakTO 11
opyTH CTIEIIMCIJI'ILII{DI HOITLIITATE I M BE3HATPARICTIA, IPeMILi, ELATIar Pk ieH e 3a ITPE‘CTOIFI,
HETIAPWH RN BESHAI PARICHTIA 1 COIMATHI OCUTYPOBKI 11 HaI[]GE\BKVL

OpyxecTsoTo He e paspaboTBaio ¥ He TIPIIAra MUTAHOBE 38 BLIHATPANICHNA Ha CTYITCTITe
QIIen Hanyckare MITH GpyIi ARTTOCPOHI BL3HALPEOKTIEHTS T IAHOBE 58 BRSHATPAKAEHS el
HAITYCKAHE WK 10, (POPMATa Hit KOMIICHCATIIH € aKiinu, WK & IATI0RE 0T cobCTBEHTA KaITHTa.

Ceraactio  wsucksapmara a Kouexkca Ha Tpy/lla Lpu  [OpeKpaTsBade Ha TPYJOBOTO
MPABOGTHOILEHIE, CTIE KATO CIyKUTEAT € TPHA0DNI NpaBo Ha TICHCHS 34 OCUTY PRITEMCTL CTak
u Brspact, JIPYKECTBOTO & 3abiDKeHOo da My warmmarn obesmeredne B pasMep mpe OpyTeEn
IAIVIATY, AKO HATPYIAIMST TPYHOBUA CTaX B [IpyAaecTBOTO € IO-MaTbk OT JeceT TOTMHN, Wi
mect BpyTHYE 3aIUTATH, TPK HATPYIAH TPYJIOk CTaX B APYIRCCTROTO HAlY IRCET MOCTEN0BATETHIL
romEm. JIpyIKecTBOTo 11 e HAYIMCIIIO ITPABITO 58/1b/DKEHTE 3a VBT Iaiudne Ha obesmeTeris Ha
HaeTWTe MMIA TPM HeHCHOTMparte B cworsercrame ¢ mswckpamvira Ha CC 19 Hoxomr ma
nepcoHana.

Beymarm paxoad, CBbp3aHi C Pa3xofu 3a TIEHCWMOHH BBEIHATPAAICHNA HA CILYVARATETTE, ca
BETOOYEHM B PasxOIH 3d nepcoralia.

312, Ilpoemim, VeNoBHA AKTHEW M YONOBHA 34/ IbILKEITHA

[TposusumTe, [PEICTABIABAINM HACTOSMH 3aib/KEHIH, YPERIAHCTO 112 KOUTO ce 09akea 1a
TOPOITH WSXOUMI MOTOX OT Pecypei, BENIUBAIL MKOHOMITECKIT MATOIN, C& [PU3HABaT KaTo
samnmkenus Ha Jpyxecrsoro. Tlpowmsimme ce NpHsHapaT, KOFaTO 1MMa BEPOATIHOCT TeKylin
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FIPABEH ¥ KOHCTPYKITHMBHY 3aTBIUKEH IS B PESYITAT OT MUHA A CHOMTHA A TORC/IAT /10 U3X O
MOTOK Ha pecypan or JIpysKecTsoTo U 33 KOWTO MOXKE Ja OLIe HanpaseHa HAJeKIa OneHKa Ha
passiepa ¥ TlpoBusuil Sa TPeCTPYKTypUpaWe ce TIpwsHasay, CaMo aKo e paspaboten 1
NpIOKeH Hofpoben ¢opMarels JITAll 38 NpecIpyKIypypanie wi PeROBOTCTSOTO € obstsivio
OCHOBEIMTE MOMEHTH Ha IDTAHa 33 NpecTpykTypupane Ipe)| sacerHarTute avina. Hposimim 3a
BLIeT pasxodi 3a JeHIToCTTa He C& IIPHITARAT.

CyMaTta, KOOTO e IpPWUSIaBa Karo TPOBHIMA, e N3dMCigsa 1a Haza HAF-HAZSKMIATA
npuGnusirenya OLUeHKA Ha pazxoiule, HEODXOMMMI 3a ypPeikIaie Ha TeKYIoro 3ambureHme
KBM Kpasi Ha OTHeTIMA Tepuof, Kato CBIIO Taka Ce BIEMAT UPeisul pPUCKOBeTe ¥
HeCHTypriocTTa. PasMepsT Ha TposusurTe HPEACTABISBA CeratiiaTa CTOMITOCT Ha OJaKpamiiTe
pasxoau sa NOKPUBATIETO Ha 3a0BDKOIIMETo, Koraro edeKTET OT BpeMeBuTe pPasTikin B
CTOITHOCTTA Ha PazxaimTe € ChIIecTRerl.

KoraTo ChIIECTBYBa NPAKTIIECKA CHIYPIIOCT 33 Bb3CTAHOBABAIIE Ha HUKOU FITH BOTUKIT Pasxolis
no NpoBU3HATA pes ofesmeTeHus oT TPETI JIMUA, CBLIITE €& MPUBHaBAT KaT0 OTHR/Iell aKTIE,
MMATO PASMEP He MOXKe Ta HAODHITIARA CTORHOCTTA HA CHOTBETHATA POBH3IA.

[Tposuzrure ce TpepasrieXIaT KbM [1aTata Ha BCEKM (DUHANCOB OT4eT M CTOMHOCTTa MM Ce
KOPUrHpa, Taka 9e Jia 0Tpasit Har-noGpara TeKyia OLeHKa KbM JaTata Ha (PUHAHCOBUS OTHeT. B
CTy9auTe, B KOWIO CC CHMTa, e e MAIKO BEPOATHO M3 BB3HHKHC MIXOJIAT TIOTOK pecypou b
PE3Y/ITAT HA TEKYIIO 33/Th KEHYe, TAKODA FahikenIIe He Ce [IpUaliasa.

ﬂ}JY}KECTBO'l‘O He IIpisnaea yooBHo AT BIDREINIe. C'bLLLO’Iﬂ e OIIOBEeCTHRa, OCBEH dKO BePOATIIATA
.H&D6X0mmi0CT OT MAXOOSII IIAPMIEEl] ToToK pedy pc 3a FIOTAaCHBaHe Ha 3aidb/DRKEHSTo €
OTHAIeYEHA BEE BpemMeTao.

HP}"KECTE(TF 0 He IIpH3HaBa YOiosHK AKTHEN, TLH KaTo NPU3HABAHETO 1M MOAKe Do viMa 38
pesyiarar MPM3HABAHETO Ha OPHXY/l, KOATO MOXKE HMKOra ja He 6’b£[€;’ peanisnpad. Axo
[IOCTENMBAHETO Ha OOTOE WKOHOMITIECKM OOIGH & CraHajlo BeposTio, ﬂ,Py)KE‘CTBOTO o
OIIOBECTABA KAaTO YCIOBEH aKTHE.

3.13. Coenxii B MyKIeCTPaHHA BATTYTA

DUHAHCOBUAT OTIET Fa [pyXeCTBOTO @ 1iroTed B OLITAPCKHM JeBa (71B.), KOTO € OTYeTIaTA
pallyTa Ha pr}KECI“BOTD.

ChriacHo FBIrapckoTo 3aKeHOMATETICTBO &b IrapCkisT 1eB € ¢ (PUKCNPAH Ky PC KbM €BpoTo npi
cworiiomenne 1 espo = 1,95583 fe.

CuemkiTe B GyMKHECTPAHFA BATYTa, ¢ MSKTIOUEHME 112 Tesu 3a TIORYIKe-miponaxba ma
yRIECTPAHHA BATIYTA, Ce OTHITAT [IPH IEPROHAYATHOTO M OPII3HaBaHe 8 OTYETHATA BamyTa Ha
JipyxecTeoto mo oduupaHm oGMeIen Kype 3a ICHS Ha cuenkara, (OSsBersl MeNTparen Ky pe
na Beirapcka maponsa Gadka). Jakvoenara salyTa €€ OlEUAsa [0 BATYTHHA Kype Ha
npunofusanieTo, a HPUNANSHATA MO BAILYTHIA Ky pe Ha npopaxbara, TTpuxonume w pasxoqiare oT
KYPCOBM PA3AUKT, KOUTO BLATHKBAT [P YPEXRIAIIETO Ha Te3lf CHeMKH W NPeOLeHsBAHeTO Ha
napHaHKUTe TOSHITM B UYXIeCTpalliia padyta B Kpad Ha IIeproiia, ca OTPaseHit B oTHeTa 3a
HPUXOTH 1 Paskoiy KaTo GUTAHCOBI NPUXOLH WIH (DIHAHCOBM PasxOmi.
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Tlaprermrre CpeIcTsa, B3EMAHMATA 71 3a W BKEHMs1a, TEHOMIHMPAIN B Ty A/IeCTPaHHa BULYTa,
Ce OMOIIRAT w¥hv 31 dexeMBpH B OTWeTHATA Bajdyra Ha [pyKeoTBOTO KATO Ce Ipufiara
sakmoamTe HUT Ky pe Ha BHB xbMm parara #a PUHAHCOBIS OTUET.

314, Tipuxonn M pasxoms

HpM'XOILl'l'L"E ce oIeHdARaT Mo chpaseuinsaTta CTOVHOCT 11a TIONYHEHOTO UM IIOOTICRAIIOTO Ha
NOTyHasaHe BEIHADPOAICITE,

Mpu saMsiHa HA CXOOHW aKTUBM WM YOLyri, KOWTO TIMAT CXOIHA TIeHa, paaMsmata He e
pasrIekIa Kavo CueliKka, KOHTO TeHepupa Tpuxodn. AKO (@ PasMCIIAT HeCXO/\HK aKTHBM VI
YCIYTH, pasMsHaTa ce PasrieikIa KaTo CeiKa, KOosAT0 Ch3Jana IPHXO, KOMIO ce OUPeIeaT 1o
cripaseryimMsata CTOMHOCT Tia MONyueHHTe AKTHMBH HIH YOTyru, Kopurdpada (b0 (yMaTa Ha
BCIMUKI TTIpEBeLeHI IIAPYVHHI CPEIC TR

Hpu nponax{ﬁa IIa CTOKI TOPpUXOALT e IIpKsilaBa, KOTaGTo Ca MATTBIHEHM eHUOBPEMeRHO
CIIeNHMTE YCTIOBHAL

2 SHAUMTEIHWTE PUCKOBE W D3m0 coliTBeHOCTTa BLPXY CTOKMTE €A IPeXBhPIeHy
BBPXY KyllyBaua;

e HE @ 3ATTAZCIIO TIPO/hUKABAILG YHACTME B YIPABIENHETO Ha CTOKUTE Uil eerTHBEH
KOIITPON BhPXY T

e Cymara Ha ITPHXOIa MOXKE Ta Oh/ie HaieiIHO OLeHeHa,

°  BepOSTHO € Ja GBaaT Moy YeH il MKOHOMITIECKHTE MSTOII OT ¢/1elIKaTa;

*  HATpaBeHuTe PAIXOIFL MK T, KOWTO Npe/IcToM Na OhOaT HaTIPaBeIlM BES BPb3Ka CbC
CHSIKATA, MOTAT HafeK Ao jia OBOar ormerel.

TIpHxoQbT, CRLP3aM ChC CUEIKA N0 IPeIOCTABIIE T1a YOIy TH, e IIPU3HABA B 3ABUCHMOCT OT eralia
HA 3aPBPIICHOCT T7a CUIKATa KBM [aTaTa ua chorasiaHe Ha PHHAHCOBHA OTHET, KOLaro
PE3YIITATET OT ¢JIeNKaTa MKe HAgewKIIIo [1a €& OLeHH, 1.e, KOTaTO {a WITTLIHeH &/IHOBPEMEHHD
CIeMHMTE VCTOBIIM:

e CcyMaTta Ha IpHXo[Ia MoxKe Aa Ohhe manesxmHe olueHeHa;

¢ BepoaTHO e Ja OBIAT TONYHeIn MKOHOMUMECKITE HM3TONAH OT CJerKaTa;

® eTarTLT 112 3ABLPLIEHOCT Ha (JIEAKaTa KhM Jatala Ha PUHAHCOBME OTHET MOKE
HAZIEARIIIO 12 Ce OlIpeerts;

e  hanpaBeHHIE PAsXOIH TO ¢JIEIKATA 1 Te3l, 3a HEMIIOTO 3apbplusate, MOTAT HANEKIIO
na ObJar oueHeHL

Brambt Ha 3aBbpIOCIIOCT ¢& onpeieis Ha fasa ¢hOTHOMEHNe Mexily HATIPABCHWUTE Pasxofi o
MOMEHTA KbM 00II0 HA3UMCIRLIITE PasXOmit 10 coefIKaTa 3a MirbpuIkaHe Ha YOTyTaTa.

Mpyxoiure 0T CIPOYTEIINE NEMHOCTH Ce UPUSHABAT B SABWCHMOCT OT KIACUUKALMATA 113
MOTOROPUTE 33 CIPOUWTENCTBO 1/VWAW 3a CrpoMTeTHl mewHocTH. [lorosopbr ce wrackduumpa
K4TO [OTOBOP 3a CTPOMTENICTBO KOTATO RYMYBAMLT MOKE LA OUPENens TapaMerpute Ha
OOCTPOTIKATA — OCHOBHWTE CPPYKTYPHM GIeMEHTH Ha AM3afiia Ha TMOCTPOeIloTo /i Jia
ONPEHEITIT OCHOBHM CTPYRTYPHN M3MEHEHWS, AK0 MEBTPARTIAHNETO Ha IOCTPOVKATA @ 3amo9Irasio.

[Tpu ZOTOBOPHTE 33 CTPOMTENCTBO IIPUXOALT C& MMPH3HABA 110 METOHA Tt s 3asbpluenoro
CTPOUTENCTBO KOFATO PesYITATET OT [J0TOBOpa MOKe HAOEKFHO Na e TpeiBHau. Herer Ba
3aBBPLICHOTO CIPOMTEICTBO €0 OMPEOe/I [10 eUMH OT CTIEIHMTE MeTOIM:
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- CHOTHOMIPHIME Ha 4acTTa Ha PaiXxomueTe no J0ToBOPa, HATPABeHM 33 MEBBPIISTIATA L0
momerTa pafora, KbM 000 IPeIBUICHTITE PASXOH I10 IOTOROPA;

- KOMAYECTBelMTe PajvaeTH 3a MIBLplleHaTa paboTa;

- 9ACTTA TTa HATY PIHOTO MATLIHEH1E Ha paboTaTa 0o Jorosopa.

[TpuxomitTe IO JOFOBOPY 38 CTPOMTENHM IEAHUCTH, KOMTO FTe MOTal 1a ce iaactbrampar Karo
HOTOBOPY 33 CIPOMIENCTBO c& NpusHasar B crorsercTene cbe CC 18 TTprxomm kato npuxon oT
npogaxBa Ha IPOIYKITHs W/ CTOKH, WK KaTO HPHXO OT CHCTTKI 34 M3BLPILBAHE I YCnyri,
KOTATO €& N3EBPIICHY CaMo CTPOUTETTHO-MONTaXHN paboTi.

HPM_XGHVITE a1 HPD,HEDKGHTE N pasxomgire 34 OeMeeTTa ca HavucIEeaT B MOMEeHTa Ha TAXIIOTO
BE3HMKBAHE, HEeMNABITCHMO OF HapidaimTe MOCTEIINeHMY W rraldadiia, Orauranero  u
OpU3HABAHETO IIa Opuxojiire M PasxoyimTe o MEBRPIUIBA TP CnaspaHe Ha IIPHImia Ha
CHIIOCTABUMOCT MEFAGTY TPIXKONMTE 1 PA3XOTHTO.

Pazxomyrre no rapapilig ce ApHsHasaT i Ce oTpasararT cpeiy HallpaeelaTa TTROBNEIE.

an-IXOJJ,H W Pasxomp 3a JIMXBIL €@ OTHHTAT TERYLWD B oTHeTa 3a MPRXOIHTe W pasxonyre Ha
TPMITIATIA Ba HAa"MCTICTIIETO, TIPOITO IIFIOITAIIG 114 faza ma eCl)E‘KTHBI]TTH IMXBeH IPOIeHT.

HOHYLIEHPIT (= pasnpenenenm OHBHOEHTH <€ TIpusHasar B MOMelTa Ha YCTaHOBABIHS Ha npaBoTc
3a TAXHOTO IOITyHabate.

IpyHecTBOTO OTYNTA KATO VIBFBLHPEIITN CTaTui IPFXOMM 1 Pasxoli, KOUTO ¢a B pesyrar oT
CEOMTUS WM OIePALMiL,. SICHO PAMPaHWICHM OT OneparusHata HewiocT Ha HpyxecTnoTo,
HOpami KOSTO He Ce 09aKsa Te /a Ce [O0BTapsl YeCTo UMM HOCTOSHLIO {MpiHy AUTEHO
OTHYKICITM AKTNEH, OTIMCATIT AKTUBM ¥ [ACHBH RCIECTEME HA SemeTREa M [IOTYYCHI
sacTpaxosatersy ofesmereHus). VISBRHpeImime cratiiy ¢¢ OTIMTAT TeKYHIO B OTYeTa 3a
AIPHXOIUTE ¥ PasXOIUTe KATO M3BTLHPELHI IPTIXOIN 11 M3FLHPELHI PasXOH.

3.15. [Jaspuy BRPXY 0OX00a

Pasxomyrre sa JaHbBIM, TIPFSHATH B OTUSTA 30 OPUXoMTe ¥ PasxomuTe, BKINOYBAT CyMaTa I3
TEKYIIATE PAsXOmH 3 JAMLIM 1 U3MEHEHTIATA Ha aKTHBKTE U IAcHBHTE M0 OTCPOYEHVT JaHLI,
KOMTO ITe ca IPU3HATH IHPEKTHO B coOCTBOHMA KaTTiTall, KarTO M IIPUSHaTire 11pes TeKyImus
meproiE TEKYIIY TAITRINA OF [TeHanbara 3a IPeaxolHH OTHeTHH IIeProi.

Texyiure JATHEAY AKIMBM 11/ W TIACKBK HPEICTABTABAT TEN 3a/(B/IKEHIA VUTH BIEMAHMS OT
Bro/ukera 3a DaEsipTe 0T neyarrdara, KOUTO e OLHAcAT 3a TCKYINMY (ePHon M KOUTo He ca
VPeUeH KbM Jarara Ha DFETAHCOBIE OTHET. Texymptar pasxor sa UaHBK 0T neganbara e
M3TMCTIENl B CLOTBETCTRYE ¢ TIPIUIQKMMATA [ARBYHA CTARKA 1 JAHBIHI TIpasuia sa obnarate ©a
neuanGara 3a TEPVOJa, 3a KOWTo ce oThacs, Ha Gasa Ha Dpeobpasysatiis (PUHAFICOB PesyITat 3a
MAHBYHM LW, KOWTO ¢e paslifuaka 0T cUeToBONHATA mewanGa win saryda Bhe (puHAHCOBIS
OTueT,

OTCPO‘-I@H re TAHBIN C& M3MMCHBAT [0 MacHBENWA MeTOd 34 BCMYKH BpEMERH U PasTIVIKTE MEAKILY
ORmaHCOBATA CTOMHOCT Ha aKTHBHTE 1M NAaCUBUTE ¥ TAXIIATA CLOTEETHA TaHbYHa OCIIORA.

PREI\-IQPLT 1A aKTUBUTe ¥ HacHBMTe Ne CICpOTeHM [alTLITM (e WIHVICTIARI Ges AMCKOHTHPATE,
Karo e HPIQ’D'I&I aT Jabyiiy CrabskKi, KOWTO ce oYaksa da 6‘5,1161’1’ BaAHTIHI Opes [Hepuofia a
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THXHATA Peam3allsd 11 KOUTO ¢a B3I © OV MM Ca M3BeCTHY KLM JaTaTa Ha €fi)IJHiaHCOBT’.lﬁ
otuer. { lacusu 110 OTCPOTMeHHMTE JAHEBII CE HpT/If&HaBa.T B MhJ 128 p«':lSM":‘p.

ARTUBM 10 OTCPOYCHM JaMBIlM C& TIPHIHABAT CaM0 [0 CIedeHTa, 0 KOSTO ChINECliBysa
BEPOLLIHOCT OT GBIEIn Tarb i negantis, 0T KoWTo Te ga DbIaT DPHCTIAIITATH,

l_lp'(m-reuu're B arTHBMTE TITH TIECHBENTE 110 OTCPOHel 1 JlaH' bl C2 O'l‘pa.?'ﬁﬂﬂT KaTD MiMeHeHe Ha
CUESTOROIHIN ;_13‘[/111;11—1&‘)15 pe‘.ByIFIﬁT B Pa3x0m1 3a Hadbliv B OT9eTa 3a IpXouaMTe W paBXOJII’ITG,
OCBEH B CIy9WaiTe, KOTaTd UAHBKET Bh3HMKSBa G pesvirar Ha onepanits it CrbMTHE, KOETO @
NPU3HATO OPpe3 CHLIOITA Wik pAasiDIIer OTHETENW TEpH 04, IMPeKTHO B cODCTBEHMS KaMTAL

AKTHEITE 7T TIacHBUTE (10 OTC POt Mawbly e 1ipencrapdT KOMTTEHCHPAHO BhB (i‘]lIHaHCOBPIﬂ
OTYEeT.

18




