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KbM roguuHnua puHaHcoB oTyer
3a 2008 roauHa

Ha “4EPHOMOPUE
EKCIMPEC 8 MJIIOC 1™
004

rp. BAPHA




I. CTATYT U MPEQMET HA AEWHOCT

1. NIPABEH CTATYT
“HepHomopue ekcnpec 8 nmoc 1"00[ e APYXeCTBO € orpaHuueHa
OTTOBOPDHOCT, BMUCaHO B perucTbpa Ha TLPrOBCKUTE gpywecTBa ¢ EWUK
103062079 npu Twproecku perucTsp.
MpeanpuaTueTo e cbe ceganuile M aapec Ha ynpaBneHue rp. BapHa,
obiumHa BapHa,x.k.Bbspaxaare 6n.21 er.1 an.2
AZpechbT 3a KOpecnoHZEeHUUs e re. BapHa, o6wwuHa Bapha,
X.K.Bb3paxnane 6n.21 er.1 an.2
Mpe3 otyetnata 2008 r. ce ynpaensABa u ce npegcraenasa ot :Togop
leoprues lMeTpos
2. Kanutan
OpyxectsoTo e: 100 % - yacTHa coBCTBEHOCT:
PerncTpupanusaT ocHoBeH kanuTan Ha ApYecTBoTo €: 5000 n..
HomuHannaTa croliHocT Ha asinosete e nnateHa 100 %.

Mpes 2008r roauHa APYKECTBOTO HE W3BLPLUBA AEHHOCT.
Il. BA3A 3A N3rOTBAHE HA FOQWLLIHNA ®PUHAHCOB OTYET

1. OCHOBHU noNOXeHun

HacTosiumaT chuHancoB oTyeT Ha “YepHoMopue ekcnpec 8 nnoc 1”00
€ W3rOTBEHM B CLOTBETCTBUE C M3NCKBAHMATA Ha HauwoHanHuTe cTaHaapTw 3a
(hMHAHCOBM OTHETU 32 MaNKW 1 CpeaHV npeanpUATUS (HCoOMCN).

2. OtyeTHa BanyTa
OUHAHCOBUAT OTYET €  U3rOTBEH W NpefCTaBeH B Bbnrapcku nesa,
3aKpBINeHU A0 xunafa v B CbOTBETCTBUE C NPUHLWNG HA UCTOpUMEcKaTa ueHa.

3. baza 3a oueHsIBaHe

Basata 3a oueHsABaHe Ha ALNAroTpanHu maTepuanHu W HemaTepwuastHu
aKTuaW, N3NonsBaHa npw WITOTBAHETO Ha (DUHAHCOBUS OTYET € WCTOpUYecka
LeHa.

basaTa 3a oueHsABaHe Ha CTOKOBO-MAaTEpUANHUTE 3anNacy e No-HUCKaTa oT
flocTaBHaTa W HeTHaTa peanuaupyema CTOAHOCT. HetHa peanusupyema
CTOMHOCT npeacTasnABa npeanonaraemarta npojaxHa LeHa B HOpManHuA xof
Ha cTonaHcKaTa edHOoCT, HaMarieHa ¢ NPUBNU3ATENHO OLUEHEHUTE Heobxoaumu
Pasxoau 3a 3aBbplUBaHe Ha NMPOU3BOACTBEHWA LWKLN U Te3n, HeobGXoaumu 3a




ocbllecTBsiBaHe Ha npogaxbaTa.

4. CyeToBOAHM NPUHLIMNK
Hactoswure ¢mHaHcOBU oTueTw ca W3roTBeHW npW cnasBaHe Ha
npuHuunuTe:
« TeKyLOo HayucnaBaHe;
* AelicTBaWIO NpeanpUATUE:;
* MpeanasnueccT;
* CBbNOCTABMMOCT MEXAY NPUXOAUTE U pasxoauTe;
* MPpeanMMCTBO Ha CbABLPKAHUETO Npel hopmaTa;
* 3anassaHe npY BBLIMOXHOCT HA CHETOBOAHATA RONMTUKA OT
NpeAxXoAHUA OTYETEH nepuos;
* HE3ABUCUMOCT Ha OTAENHUTE OTYETHM NEPUOAN U CTOMHOCTHA
Bpb3ka Mexqy HauaneH u KpaeH 6anaHc

5. Onepauumu ¢ uyxaecTpaHHa Banyra

Onepauuute ¢ uyxaecrpaHHa BanyTa ce OTYATAT B neBa No oBMeHHus
Kypc, NpunoXxum B AEHA Ha M3BLPLIBAHE HA caenkaTa. Napuynute axkTusu un
flacvBu, AEHOMUHMpAHW B YyXecTpaHHa BanyTa, ce OTYMTAaT B JleBa no
SaKNIOYUTENHUA KYPC B AGHA Ha W3roTBsHE Ha GanaHca. Kypcosute pasnuku,
NPOM3TU4AILM OT Tesn onepauun Ce OTYUTAT BbE (PUHAHCOBMA pesynrar 3a
nepuoaa.

Banytuuat kypc, usnonssad kbm 31.12.2008r. 32 npewnsuucnasaHe B
OTHeTHaTa sanyTa Ha NapuyHUTe NO3ULWUKU B HyxaecTpaHHa Banyta e, Kakto
cnepga:

EUR 1.95583 ns.

IIl. NPUNATAHA CHETOBOHA NONUTUKA
HeTexywu (awnrotpaitiu) akruen

1. Hematepuannu akTusu

1.1. Kato genrorpaitrn HemaTepuantu aktuen 8 “YepHomopue excnpec 8
nntoc 1"00[ ce npusHaear npuaodUTUTE 1 KOHTPONWPAHU OT npeAnpusaTiteTo
YCTaHOBMMU HetbMHAHCOBU pecypcu, KOUTO HAMaT thusniecka cyGeTaHuus, ca
CbC CLLUECTBEHO 3HAYeHWe npu ynotpebaTa UM 1 OT W3NOM3BaHeTO UM ce
cHaKBaT UKOHOMUMECKU M3roAn.

AKTMBN, HA KOWTO UeHaTa Ha npufobvBaHe e eKBuBaneHTHa wnu
HagBuwaea 700 nepa ce Kanutanuaupar.

1.2. Pasxogute sa geitHocTv no pasBuTue, pesyntatute OT KOWTO ce
Y3NOn3BaT 3a NPOW3BOACTBO ¥ peanu3auus Ha HOBWU N noobpeHue Ha
ChbliecTBYBalLUTe NPOAYKTU UNK npoLieck, ce kanutanuaupar, KoraTto ca Hanuue
obekTuBHY AokasaTencrea, ue NPOAYKTLT WM NPoUEeChT € TEeXHWYECKU WU
UKOHOMUYECKM peannsvpyem sa LienuTe Ha NpOW3BOACTBOTO U npeanpuaATUeTo
pasnonara ¢ 4ocTaTL4HO pecypcu, 3a Ja thuHanwaupa passutueTo.




KanuranuaupaHute paa3xoayM BKIOMBAT HanpaseHWTe pasxodu 3a
marepuani, QUPEeKTHO BMOXeH TpyA M CbOTBETHaTa nponopLWoHanHa 4acTt oT
HenpekuTe npousBoacTBeHM pasxogu. OcTaHanuTe pa3xoau 3a pasBuTME ce
fpu3HaBaT KaTo pasxod B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.,

KanutanuavipaHuTe pa3xoau 3a passuTue ce oTyutat no cebGecToiHoCT,
HamareHa c HaTpynaHaTa amopTusauus 1 3arybu oT oGesLieHka.

1.3. lNbpBOHAYanHO Boeku ALNTOTpaeH HeMaTepManeH akTuB ce OLeHABa,
KaKTO cnefiBa;

a) lNpu gocTaBka OT BLHLUEH AOCTAaBUMK — MO UeHa Ha npugaobusaHe,
nokynHaTa LieHa (BKNIYUTENHO MUTaTa U HEBBL3CTAHOBUMWUTE AAaHDBLN) 1 BCUUKM
npeku pasxoam.

Korato npuaobuBaHeTo € CBbP3aHO ¢ pPa3cpOYeHO nnawjaHe Ha TBbpaa
0asa, pasnukaTta Mexay cerallHaTa CTOMHOCT Ha BCUUKM MNallaHna v cyMaTa Ha
BCUYKM MNALLAHUA Ce NPU3HaBA 3a NUXBEH pasxop fnpes nepnoaa Ha pascpoveHo
nnawasxe.

Korato npuaoGuBaHeTo e CBBbP3aHO ¢ pascpoyeHo nnawjaHe Ha
npomeHsilua ce Basa, nbpBOHAuYanHaTa oueHKa ce onpegensa nNpudnuanTenHo
cb0Opa3HO 3aBUCUMOCTTa Ha 3anoXeHaTta npomsHa Ha 6asara.

0) [lepBOHAuanHaTa oOUeHKa Ha Ch3fafeéH B NpeanpuaTueTo
HemaTepuaneH akTMB Ce Onpedens nNo HauwuH, WAEHTWMEH Ha Bb3npueTus 3a
onpeaensHe Ha cebecTOWHOCTTAa Ha MNpousBeAeHaTa NpoAyKuua B
npeanpuATUETO W npeacrasnasa cOOPBLT OT pPa3xXoauTe, W3BbLPLUEHU A0
MOMEHTA, B KOWTO HemMaTtepuanHWAT akTUB 3a NpbB MbT € NOCTArHAN KpUTepunTe
3a Npu3HaBaHe.

B) MbpeoOHayanHaTa oueHKa Ha HemaTepuaneH akTMe, NosiyMeH B pesynTar
Ha Be3BbamesgHa caenka, ce onpeaens no cnpaeeanveaTa My CTONHOCT.

r) lTepeOoHaYanHaTa cUeHKa Ha HeMaTepuarieH akTue, nonyveH B pesynrar
Ha anopTHa BHOCKA MO pefa Ha TbProBCKUA 3aKOH, Ce onpejerns no CToOMHOCTTa
My, NpueTa oT cbia U 0T OC Ha ApYyKeCcTBOTO.

) Mo cnpaBeanveaTa CTOWHOCT Ha NONYYEHWA aKTUB — MNpY 3amMsaHa WU
YacTMYHA 3amsHa cpelly HecxoaeH HeAbLNroTpaeH maTepuaneH akTue wunu
ApYTn aKTUBK;

e) MbpBoOHavYanHaTa oleHka Ha HemaTtepuaneH akTus, NpUAOBUT U NpuaHaT
B OusHeckomOuHauwa € HerosaTa cnpasBednveBa CTOWHOCT B [OeHA Ha
npugobusaHeTo.

1.4. [ocneapawnTe pasxoau No ALArOTPaHUTE HEMaTEPUaNHW akTuBK ce
KanuTanuauparT, Korato 4pe3 TAXHOTO peanunsupaHe ce ysenudasa Obpgellara
WKOHOMWMECKa W3roaa Hag Tasw OT NMbpBOHa4YanHO OueHeHaTa cTaHAapTHa
e)eKTUBHOCT Ha CbLUECTBYBALUWUSA aKTUB.

Bewuku gpyrv nocnegeany pasxoau, B T.M. W 3a noAabpXaHe Ha
MbpBOHA4YaNHO ycTAHOBEHaTa cTaHdapTHa edeKTUBHOCT Cce rpusHasar 3a
pasxoj B nepnoaa, rpes KOWTo ca HanpaBeHH.

PasxoguTte 3a YyCbBbLPLUEHCTBaHE, T.€. Te3W, KOUTO BOAAT A0 yBeNnMYyaBaHe
Ha oOuvyakBaHWTE WKOHOMWUYECKW MW3roAM CHPsIMO MbpBOHA4YanHO oOueHeHaTa
cTaHgapTHa e(EeKTMBHOCT Ha CbUeCTBYBAlUMA aKTUB Ce OTpasnsaT Karo
yBernuyeHre Ha oTveTHaTa MY CTOWHOCT (WNW KaTo OTAENEH HemaTepuaneH




aKTUB).

1.5. BpemeHHOTO u3BeXaaHe oOT ynotpeba Ha AbNrotpafHuTe
HemaTepuanHu axTuBk (KOHCepBUpaHe) ce npunara No OTHOLWIEeHWe Ha aKTUBMK,
KOWTO He ce NnomnasaT B AeHOCTTa Ha NPeAnpUATUeTO 3a Nepuoa, He no-KpaTbk
oT 12 (aBaHapeceT) meceua.

3a nepvofa Ha KOHCepBaLUVA Ha akTMBUTE He ce HauucriaBa amopTur3auus.

Kbm KoHcepBauua Ha ABLNroTpaitH HemaTepuarHin aktmBu ce nNpucThnsa
Ha Gasa MKoHoMMJecka 0OOCHOBKA M B3emMaHe Ha pelleHne 3a KOHCepBaLuATa,
nnad ¢ KOHKpeTHW npoueaypy 3a OCbLEeCcTBABaHE Ha KOHcepBaLuuATa,
U3NCKBaHWATA, NPU USNBNHEHUETO Ha KOMTO L@ Ce OCLLWECTBU MOBTOPHOTO
BbBEXaHe Ha aKTuBUTe B ynoTpeba, KaKTo 1 NPorHo3a 3a oCbLUecTBABAHeTO Ha
Te3U UIUCKBAHMS.

1.6. AMopTuzauua

AMoOpTM3aUMATa ce HayucnAeBa W NpusHaea kato pasxog B OTtyeTta 3a
npuxoaute W pas3xoauwTe Ha 0Oasa [uHeliHUs _mMemod 8b3 OCHo8a Ha
oYaKeaHun CPoK Ha rosie3eH xusom Ha dbileompaliHume akmusu

AMoOpTu3anuMsTa Ha AbMAroTpaiHUTe HeMaTepuanHn akTMBW ce HavuucnaBa
OT Mecely,  a crnejsall Mecella Ha BbBEXAAHETO UM B eKcrioaTalus.

2. ObnroTpaiHu maTepuanHu aKkTMBY

2.1. Kato genrotpaiiHu matepuanHu aktveu B ““YepHomopue ekcnpec 8
nmoc 100 ce TpeTupar 4 npwu3HaBaT nNpUAOGUTMTE ¥ NpUTeXaBaHW OT
npeaAnpuATUEeTO YCTAHOBUMU He(hMHAHCOBU Ppecypcy, KOMTO ce ovakaa fa Obaar
M3NOM3BaHN Mnpe3 nosede OT ©A4WH OTYETEeH nepwod, UMaT HaTyparHo-
BewecTseHa copma u ce MINoNn3BaT 3a NpOW3BCACTBOTO W/unu gocraskartal
npofgaxbata Ha aKTMBM WNM  YONyrW, 3a OThaBaHe noA Haem, 3a
aAMUHMCTPaTUBHK UNY 32 APYTY Lienu.

AKTUBM, Ha KOWTO UeHaTa Ha npuaoOuBaHe e eKBUBaNeHTHa wunu
Haasmwuasa 700 nesa ce kanuTannsupar.

2.2, [TepBOHAYaANHO BCEKM ABLMATOTPASH MaTepuarneH akTuB ce OoLeHaBa no
LeHa Ha npuaobyBaHe, KOATO ce onpeaens, KakTo crneasa:

a) Mo ueHarta Ha npyaoOvBaHe - NOKyNHaTa LeHa (BKMTIOYUTENHO MUTaTa 1
HEBb3CTaHOBUMUTE AaHbLLM) ¥ BCUYKK fipekn pa3sxogu. Korato nprugotuBaHeTo e
CBbP3aHO C pascpoyeHo nnailade, pasnukarta mMexay ceralwHata CTOWHOCT Ha
BCUUKM NNallaHWs U cymarta Ha BCWYKM MNNallaHUA ce NpU3HaBa 3a NUXBEH
pasxop npes nepuoia Ha PascpoYeHo fallaHe.

0) CebectoitHoCT - KoraTo ca cb3gafeHu B NPeanpuATHETo (HanpaBeHuTe
pasxogn 3a marepuanu, JAUPEKTHO BIIOXEH TpyR W CLOTBETHATA
npornopunoHarnHa yacT oT Henpekute NPOU3BOACTBEHN pa3xoan).

B) Cnpaseanuea CTOWHOCT - Korato ca HOMIyYEHW B peaynraT kHa
fesBb3mesanHa caenka.

r) Mo oueHka, npueta ot cbga v oT OC Ha APYXECTBOTO MNIOC BCUYKK
Npeku pasxogu - KOraTto ca NnonyyeHu B peaynTar Ha anopTHa BHOCKA 110 peda Ha
THproeBCKUA 3aKoH.




4) Mo cnpaseanueaTa CTOMHOCT Ha nonyyeHua akTue -— npy 3amMaHa wunu
HaCTUYHa 3aMAHa cpelly HecXoAeH ALAroTpaeH MaTepuaneH akiue UNU gpyru
aKTvauy,

e) lNo GanaHcoBa CTOWHOCT Ha OTAaAEHNA aKTUB — npu 3samaHa Ha nogobeH
aKTuB, KOWTO UMa CxofHa ynoTpeba B chblyaTa cchepa Ha CTonaHcKaTa 4efHOCT U
Cx0AHa cripageanusa CTOWHOCT.

2.3. [locneapalnte pasxonu no ABLArOTpaiHUTE MaTepuanHu aKTuBu ce
kanuTanuampar, KoraTo upes TAXHOTO peanusupaHe ce yBenuvyasa Gbgewara
MKOHOMUYECKa u3roda Haj Tasu OT MbPBOHA4YanHO OLUEHeHaTa CcTaHaapTHa
e(heKTUBHOCT Ha CbLLECTBYRAILUA aKTUB.

Bewuku Apyrv nocnessanu pasxoAu ce nNpusHasar 3a pasxoa B nepuoaa,
npes KOWTO ca HanpasBeH!.

2.4. Crieq mbpBOHAYanHOTO NMPU3HABAHE KaTo aKTWUB BCeKY AbLAroTpaeH
matepwaned akTue ce oTydTa N0 UEHa Ha npugoGusBaHe, HamaneHa ¢
HavucneHuTe aMmopTu3aynm ¥ HaTpynaHara 3aryba oT oGesueHka.

2.5. BpemeHHOTO usBexgaHe ot ynotpeba Ha AbIToTpakHuTe MaTepuantm
aKkTuBM (KOHCEpBUpaHe) ce npunara N0 OTHOWIEHME HA aKTUBM, KOMTO He ce
nonssat B AeWHOCTTAa Ha TpeAnpuUSTMETO 3a nepuoa, He no-kpaTuk ot 12
(ABaHapeceT) MeceLa.

3a nepuopaa Ha KOHCEPBALUA Ha aKTUBUTE HE Ce HauncHsBa amMmopTusauus.

KbMm KOHCepeauus Ha AbnroTpaiHy MaTepuanin aKTueu ce NpuUcTLNBA Ha
Basa mkoHomuyecka 06OCHOBKA W B3eMaHe Ha pelleHne 3a KoHcepBauuvATa,
MNaH C KOHKPETHW npoLeAypy 3a ocbhllecTBABaHe Ha KOHcepBaLuATa,
USUCKBAHNATA, NPU MSMLNHEHWETO HA KOUTO LUe €& OCBLLUECTBM MOBTOPHOTO
BbBEXAaHe Ha aKkTusuTe B ynoTpeba, KaKTo 1 NPOrHO3a 3a OChLLIECTBABAHETO HA
TE3U U3NCKBAHKS.

2.6. AMopTusauus
AMOpTU3ALMATA Ce HauMCnsBa 1 NpUsHaBa KkaTo paxod B OTuyeTa 3a npuxogure

¥ pasxoguTe Ha Gasa 6aza nuHeliHus memod 63 OCHOBa Ha oYaKaaHUs CpoK
Ha rone3eH xueom Ha ObneompaliHume akmusu

3emnATa U BpeMeHHO U3BeAleHUTe OT ynoTpeba akTuBY He ce amopTusupar.,

AMOPTU3ALMATA HA AbLArOTPalHNTE aKTUBKM Ce Hayucnssa oT Mecela,
cnejsall Meceua Ha BLBEXAAHETO UM B eKcnnoaTaLus.

3. CtokoBo-MaTepuanHu 3anacu

Bazara 3a oueHsiBaHe Ha cTOKOBO-MaTepuanHuTe 3anacu e no-HUCKaTa oT
AOCTaBHaTa U HeTHaTa peanusupyema CTOWHOCT. HeTwata peanusupyema
CTOAHOCT npeacTaensBa npeanonaraemara npojaxkHa ueHa 8 HOpManHMA XoA
Ha cTonaHckaTa AeWHoCT, HaManeHa ¢ NpUbNU3NTENHO oLeHeHUTe HeoOxoauMU
pasxoAy 3a saBbLpliBaHe Ha NPOW3BOACTBEHUS UMKBLN W Tesu, Heobxogumm 3a
ocbkllecTBABAHE Ha npoaaxbara.

MpunaraHusT MeTon 3a oTnuceaHe Ha CTOKOBO-mMartepuanHuTe 3anacy npu
TAXHOTO NOTpebreHne e cpefHONpeTarieHa CTOMHOCT CbrAAacHo NPYNOXUMUA
CC2. Cpeanara cTOMHOCT ce usyucnaBa crieq BCAKO NOCTbRNEHNE




4. TbProBckn 1 Apyru B3emaHus
Tbprosckute n Apyru B3emaHus ce oTYMTaT o TAXHATa amoprusMpyema
CTOHHOCT, HamaneHa che 3aryou or obesleHka

5. Mapu n napuuHu ekBuBaneHTH
Mapute ¥ napuwyHMTe eKBMBAnNeHTM BKiioyBaT HanmuuHu  napudHu
HanuyHoCTY, pasnnallaTenty cCMeTkU B GaHky.

6. Obe3uexka Ha aKTUBY

banaHcosaTta cToiiHOCT Ha akTuBMTE Ha “HepHomopue ekcnipec 8 nmoc
1”001 ¢ usknioueHne Ha CTOKOBO-MaTepuanHuTe samacW, npu npogamba w
OTCPO4eHN AAaHBYHU aKTMBY Ce Npepa3rmekaa KbM BCsika Aarta Ha M3roTBsHe Ha
Ganatica, ¢ uen ga ce nieHTudnUMpa HanUYMETO MNM He Ha npusHauu 3a
obesueHka.

B cnyyaid, ye ce yctaHosu Hanuume Ha npusHaiu 3a obesueHka ce npasu
NpUBnM3UTENHa OLEHKa Ha Bb3CTaHOBUMATA CTOAHOCT Ha CLOTBETHUSA aKTUB.

3aryba or oGesueHka ce nNpu3HaBa BUHarM M efUHCTBEHO B cnyvait, ye
GanaHcosarta (NpeHocHa) cToliHOCT Ha €AUH aKTMB wunu rpyna akTvBm,
FéHepupalla napuiHu NOCTLINIGHUS, YaCT OT KOSITO € TOiA, NpeBULIaBa HeroeaTa
Bb3cTaHoBUMa CTOMHOCT. B To3u cnyvaii 6anaHcosaTa CTOMHOCT Ha aKTuBa ce
Hamans upes oTpassiBaHeTO KaTo Tekyw Pa3xoa 3a AeiiHOCTTa Ha 3ary6a oT
obesleHka [0 pasMepa Ha HerosaTa Bb3CTAHOBUMA CTOWHOCT.

Ipun oGesuetika Ha AbITOTpaeH matepuarieH Unu HemaTepuaneH aKkTuB, 3a
KOiTO e chafapeH peseps OT nocnejsawa oleHka, sary6aTta or oGealeHka ce
OTpassBa B HamaneHue Ha Toau pesepB. AKO 3aryGata orv oGesueHKka e no-
ronama ot cb3jafieHun peseps, NpeBULLIEHNETO ce 0Tpa3siBa KaTo TeKyw pasxos,
3a filefiHoCTTA.

AKo cnea wusBbplueHa obesleHka Ha aKTUB HerosaTa Bb3CTaHOBMMA
CTOMHOCT npeBuwWN BanaHcosara MY CTORHOCT, Ce OTpassiBa Bb3CTAHOBABAHE Ha
sarybata oT obesLieHka - kaTo TeKyLY fpuxoa oT AeiiHocTTa - 4o pasMepa Ha
npeaxogHata ofesueHka M camo, koraTto saryGata or obeaueHka npes
npeaxoaHn nepuoan e Guna oTueTeHa karTo Tekyw| pasxoa v Ao pasmepa Ha
TO3W pasxog.

7. la#bum oT nevanGara

AaveksT BBLPXY nevanbBata 3a roavHaTa npeAacTaBnaBa  TekyluMm u
0TCpoYeHu Aanbuu. [aHbkeT BbpXY nevanGata ce npusHaea B OTvyeta 3a
npUxoguTe U pasxoAuTe € M3KMOYEHUe Ha TO3K, OTHacAL ce A0 CTaTuK, KOUTO
Ca NpusHaTu QUPEKTHO B KanuTana, KaTto B TO3u Cnyvaii Tol ce npeacTass B
Kanurana.

TexywumaT gaHbK ca ovyaKkBaHuTe AaHBYHK NNalwaHmwA BbpXy obnaraemara
nevyan6a 3a roguHaTa, npunaraix AaHBYHWUTE CTaBKM B cuna KbM Jartata Ha
U3roTBsiHe Ha GanaHca 1 HAKOM KopeKLWy Ha ABIMNA JaHbK, OTHacsALWW ce 3a
npeaxoaHu roguHu,

OTCpoyeHUsT BaHbK e HaYUCNeH KaTo ce npunara 6anaHcoBus meToq 1 ce
0THacs 3a BpeMeHHUTE paanuku Mexay GanaHcopaTa CTOMHOCT Ha aKTUBUTE U
flacueute 3a UenuTe Ha CYETOBOAHOTO MM OTYUTAHE u BGanaHcosata um




CTOWHOCT 3a AaHbYHW yenw. Pasmep®bT Ha oTcpouenus panbk e OCHOBaH Ha
OHaKBaHUA Ha4yvH Ha peanusauus Ha akTMBUTE WNM ypexaaHe Ha nacusure,
KaTo ce npunaraT QaHbYHUTE CTaBKM B CUNa Kbm AaTtaTta Ha M3roTeaHe Ha
GanaHca unu Tesm, kouTo ce ouvakeat Aa 6baaT B cuna cneg Hes.

AKTUB No oTCpoueHn AaHbUi ce Hauucnsasa camo /10 pasmepa, 40 KOHTO e
Bb3MOXHO Obaewa obBnaraema neuan6a Aia 6bAe nanuuHa npu ycriosue, ve
HeéusnonasaHuTe gaHbuyHKu 3ary6u un Kpeautu morat Aaa 6vAAT KU3NON3BaHM.
OTcpoueHuTe paHbuHM akTuBM ca HaMmaneHn ¢ pasmepa Ha Te3w, 3a KoOuUTO
Gbaellarta nsropa He e noseve BEpoATHO 1a ObAge peanusupana. Henpusuature
aKTUBM NO OTCPOMEHN AaHbLUY M BanaHcoBaTa CTORHOCT Ha NpusHaTuTe axKTusm
M0 OTCPOYEHM AaHbLUM ce NpepasrnexaaTt KbM AaTtata Ha Bceku huHaHcos
OTHeT, 3a ga ce npeleHn oTHOBO cTeneHTa Ha BEPOATHOCT fa vma A0CTaTbYHU
6baewm naHbuEn nevantdu, cpelly KOUTo Moxe Ja ce npucnagHe HamansiemaTta
BpeMeHHa pasnuka, fanbuHata saryba unu AaHBLYHUA KpeauT.

Macus no orcpouern AaHBLUNA Ce npusHaBa 3afb/mMKUTENHO 3a BCUYKY
BBL3HUKHANK obnaraemu BpemeHHI pasnukw.

8. MpoBu3uK, ycnoBHu sanbmkeHus u YCNOBHU aKTUBMW

MNpoeusua ce npusHasa & Gananca wu kato Tekyw, pasxoz,
korato“YepHomopue ekcnpec 8 nmoc 17001 uma npasHo unu KOHCTPYKTUBHO
Jajblkene B pesyntat Ha MuHano cvOuTMe, M uma BeposTHoCT 3a
NOKpPUBaHETO i ga 6bAe HeobBxoaum OnpejenieH usXoafLy NOToK, ChabpKail
VKOHOMUYeckn nonsu. [poBususaTa e peanHo cubliecTBYBalO 3afL/DKEHME Ha
NPEANpUATMETO KbM JataTa Ha QUHAHCOBUS OT4eT, 3a KoeTo cymata unn
BPEMeTo Ha noracsisaHe ca HecHrypHwM, Heonpezenumn ¢ TOYHOCT.

3a npuaHaBaHeTo i ce Npunara HaW-gobparta u HagexaHa npubnuanTenna
OlU€Hka Ha pasxogute, HeoBXxoauMM 3a nokpuBaHe Ha TEKYLIOTO 3afbIDKEHUe
KbM fdaTaTa Ha Ganawca, Npu OTYUTAHETO Ha KOSTO ce B3eMaT noj BHUMaHWe
PUCKOBUTE U HECUTYPHU CLEBUTHA U 0BCTOATENCTBA, KOUTO I'M ChITLTCTBRAT,

KoraTo edektsT oT BpemesaTa croiiHocT Ha napute e cvluecTsen, cymaTa
Ha NpoBU3UUTE Ce AWCKOHTMPa KaTo ce W3non3za AVCKOHTOBaTa Hopma npesu
obnarate ¢ panbum, OTpassiBalla TeKylyuTe nasapHU OLEHKM Ha BpemeBaTta
CTOWHOCT Ha napute u, ako e noaxoAsiwo, creuupuiHUTe 3a 3agbrKeHUeTo
puckose,

Kbm BcAka gata Ha Banalca CymuTe Ha npusHaTUTe npoBuaum ce
Npepasrnexnar u u Kopurmpar - aKTyanusupat 4pes poHayucnsBaHe Ha
NPOBM3NYN 1K Ypes HamansBaHe Ha Beye OTYETEHUTE npoBuauu, ¢ uen TaxHara
Hal-nobpa npubnusuTenna oueHka. B cnyuaute, B Kouto ce yCTaHoBU, Ye 3a
noracsaBaHeTo Ha 3agbLMKEHUETO Beye He e BSPOATHO Aa HaCTbNU U3TUYAHE HA
pecypcu, ChabpxKaly UKOHOMUYECKU o3y, NPOBUINATA CE PeuHTerpupa.

CvnebHu cnopose

Kbaeto e BeposTHo onpegenen U3XOASALL NOTOK, ChABbPXALL, MKOHOMUYECKY
nonsu, Aa owze Heobxoaum 3a nokpuBaHe Ha 3ajbmkeHue no cbaebeH criop,
NPEANPUATMETO NPU3HABA NPOBK3US.

MposunsnsTa ce Gasupa Ha Hal-gobparta oueHka faaeHa o roprauyecKkuTe
CbBETHULUM Ha npeanpusiTueto. B cnyuaute, KkoraTo He MoXe aa Owbae




HanpaBeHa HapeXfHa OLEeHKAa Ha pasmepa Ha 3agb/MKERWEeTO Ce ONOBecTABa
KaTO NOTEHLMANHO 3abiHkeHue.

NpecTpykTYpMpaHe

MpoBuans 3a pas3xoAM 3a NpecTpPyKTypupaHe ¢  npusHasarT,
korato*4epHomopue ekcnpec 8 nmoc 1”00 uma noapobeH oduumaneH
nnaH 3a NPecTpykTypupaHe ¢ KOHKpeThaupanu obekT (cTonaHcka AeliHOoCT unm
4yact oT Tasu AeAHOCT), NPUHUMUNHO 3acerHaTute obnacrty, npudnuauTenHus
Opoit cnyxuteny, kouto TpsGBa Aa ObAAT KOMNEHCUpaHW, pasxoguTte,
He0OXOAMY 33 U3BLPLIBAHETO HA NPECTPYKTYPUPAHETO N PECTPYKTYPUPAHETOo €
sano4yHano unun e 06siBeHo NyGnuYHo.

‘Bbaeluy onepaTUBHY pa3xoau He ¢e NPOBU3UpaT.

Pa3xonu 3a AeMOHTaX W U3BaXaaHe oT ynorpeda

MNposusun 3a pasxoAu 3a AEMOHTaX W M3BaXaaHe OT ynotpebGa ce
npwaHaear, Korato “YepHomopue excrnipec 8 nntoc 1"00[]1 wma AOrosopHO
3afblDKSHKUE, OT KOeTO MfpouM3Thda HeoGXOAMMOCTTa OT [pemecTBaxe,
AeMOHTUpaHe, n3saxaaHe oT ynoTpeba Ha CbLiEeCTBEHW 3a AEWHOCTTa aKTUBMY,
KOSTO OGCTOATENICTBO € CBBLP3aHO ¢ USTUYAHE Ha ofnpeseneH NoToK, ChabpKall
WKOHOMMKMECKM NON3n.

MpoBusus ce npusHaBa A0 OYaKBaHUA pasMep Ha paaxoaute Ha Oa3sa
eKcnepTHa oueHKa Ha He3aBUCUMIN eKCnepTy .

9. Noxoau Ha nepcoHana

B npeanpuATHETO Cca peanusvpaT M HayuCnABaT CyMW 3a [0XOAM Ha
nepcoHana no BWA0Be, KaKTo criessa

KpamxocpoyHu doxo0u Ha nepcoHana - OHesl AOXOAW Ha nepcoHana,
KOUTO CTaBaT HanmbflHO W3UCKYeMW B pamxute Ha 12 meceua cnep xpasi Ha
fleproAa, B KOATO NepcoHansT & NOoXuN TPYA 3a TAX.

TpeanpnaTveTo npusHaea KaTo 3agbiiKeHWe HeWCKOHTUpaHaTa cymMa Ha
OLeHEeHUTe pa3xoAn NO NnaTeH roguilieH OTNyCK, oMakBaHu Aa ObaaT 3annaTeHu
Ha CNYXUTENUTE B 3amMAHa Ha TpyAa UM 3a U3MUHaNWA OTYETEH NEepuoa.

10. fluauHr

Axmueu no ¢hunaHcoeoobenp3aHu Gozo8opu

AKTUBM, HaeTm no uHaHcOBOOOBbLpP3aHW AOrOBOPW, 32  KOMTO
npeanpuATUETO NoeMa 3Ha4yUTesiHa CTeneH BCUMKA PUCKOBE W U3roAWn, CBbP3aHun
cbe cobCTBEHOCTTa BbPXY aKTvBa, ce KnacuduumpaT Kato HaHCoB NY3NUHY.

B Hauyanoto Ha nNU3MHIOBUA ACroBOP KATO 3aAbMKeHWe ce OoTvuTa
onpeaeneHaTa B gorosopa o0Wa cyMa Ha HAaeMHUTe NnawaHns.

AktuBute, npugobutn udpes (UHAHCOB NU3WHI ce oT4uTaT npu
MbPBOHAYAMHOTO MM NPU3HABAHE C pasMep, KOWTO B HaYanoTo Ha NUIUHIOBUSA
OOroBOp € paBeH Ha crpasefivBaTa CTOAHOCT HAa HAaeTKA aKTWMB UMK, ako e no-
HUCBK - MO CeraliHaTa CTOMHOCT Ha MUHUMAaTHUTE NIU3UHTOBW NNALLaHWA.

Pasnukata wMexzay cnpaseanuBata CTOWHOCT WNW  CTOWHOCTTA Ha
MUHUMaNHUTE JIUSUHIOBU NNaljaHna M onpejernenarta B gorosopa obla cyma
Ha HaeMHUTe nnawaHua ce oTyuMTa KaTto (UHAHCOB pasxos 3a Ovaeum
nepuoamn.

Karo Tekyls cuHAHCOB pasxof 3a nepuoga ce npusHasa 4acT oOTF
buHaHCOBMA pa3sxon 3a Obgely nepuogu, NPONOPLMOHANHO HA OTHOCUTENHUA




SN HA ABIDKUMWTE MUHWMAaIHY NTWSMHIOBN NNawaHus No Aorosopa 3a nepuoaa
B ofliaTa cyma Ha AOroBopeHUTE HaeMHN NnalaHus.

AKmueu no eKcrisioamayuoHHU Mi3uHaoeu dozoeopu

MnawaHusa no ekcnNoaraLnoHeH MU3NHP

Mnawaxns (HauuCneHWTe HaeMHW BHOCKWM) MO eKcnnoaTaluoHeH RWN3NHT,
Mo KOUTO NPEeaNnpUATHETO e cTpaHa - HaemarTes ce Npu3HaBaT KaTo pasxoj 3a
BbHIUHW YCNyrv Ha 6asa NMHe#HWA MeTo/ 3a BPeMeTO Ha NPOABLIMKUTENHOCT Ha
NU3VHIroBNA JOTOBOP.

11. TbproBcku n Apyru sagbImNKeHun

TBProBCkUTE 3aabIKEHUA, NUXBEHUTE 3aeMW W Kpegutu ce oruuTar
MbpBOHAYAnHo No LieHa Ha npuaobusaHe, HaManeHa ¢ NPUCHLLIMTE pPa3xoau No
TpaHsakuuaTa. Creg nNbpBOHAYanHOTO MpU3HaBaHe, NUXBEHUTe 3aeMu W
KPeaWUTH Ce OTUMTAT N0 amMoOpTU3MpYyema CTOWHOCT, KaTo BCAKa pasnuka Mexay
HOMMWHAN U pasMepa Ha nagex ce oTyuTa B o6ema Ha pasxoguTe npes nepuoja
Ha Non3BaHe Ha 3aeMa Ha Daza edeKTUBHUA NUXBEH NPOUEHT

12. Npuxoan

OCHOBHUAT M3TOuHMK 3a“YepHomopue ekcnpec 8 nmoc 1"00[] Ha
npuxoAau € TpaHNoOpTHa AeWHOCT.

MpuxoabT oOT npogaxbata Ha NPOAYKUMA, CTOKW W APYrM aKTuBu ce
npu3Hasa, KoraTo 3Ha4YMTEerHa 4YacT OT PUCKOBETEe W NonawuTe, NMPUCHLLIW Ha
coBCTBEHOCTTA, ce NPexXBbPNAT Ha KynyBaya, Hanuue e MKOHomMU4ecka uaroaa,
cBbp3aHa CbC caenxara no npogaxbdaTta M HanpaBeHUTe pasxogu WU Tesn,
KouTo We 6bAaT HanpaseHW BbB Bpb3Kka CbC CAENKaTa, MoraT HaaeXaHo ga
ObAar nayucneHu.

Mpuxoan OT MW3BbLPLUEHW YCNyrm ce NpusHaBaT MPONOPUUOHANHO Ha
CTeneHTa Ha 3aBbPLUEHOCT Ha ycnyrata KbM AaTtata Ha 6anaHca npw ycrnosue,
4ye pesynTaThT OT CAenKkata Moxe Ja ce oueHu HagexaHo. ErtanbT Ha
3aBBbPWEHOCT ce onpegens Ha 6asa aHanus Ha cBbplueHaTa paboTa.

MpuxoabT, Cb3gadeH OT MOJI3BAHETO HA AKTUBW Ha NpeanpuaTWeTo oT
APYrY nuua BbB BUA Ha IMXBW, NULUEH3UOHHWU TaKCK W AMBUAESHTU ce Npr3HaBa,
KoraTo CymaTta Ha npuxogute Moxe fa Obae HaaeXaHO wsuucneHa u 3a
npeanpuUATUETO UMA UKOHOMMYECKA U3roaa, cBbpsaHa CbC caenkara.

NuxenTte ce npu3HaBaT TeKywlo NPONOpLMOHANHO Ha BpemeBarta Oasa,
KOATO oTuUTa e(eKTUBHMS A0X0A OT akTuBa. JIMXBEHWAT npuxod BKNIOYBA
pasnukaTa Mexgy oTyeTHaTa CTOMHOCT Ha AbMTOBOTO BMIOXEHNE M cymaTa My Ha
nagexa. EeKTUBHUAT A0X04 Ce Onpeaens 4Ypes NnxXBeHnn NPoUeHT, ¢ KOITOo ce
OUCKOHTMPA MNOTOKbT OT ObAeWwnTe napuyHW NOCTBLNNEeHWA, ovaxBaHu npes
cpoKa Ha nonssaHe Ha akTuBa, 40 CymaTa Ha HavanHata oT4eTHa CTOWHOCT Ha
aKTuBa.

NnueHsnoHHKUTE Bb3HarpaXkgeHus ce NpusHaeaT cnopej pasnopeadure Ha
CBLOTBETHOTO CNOpa3ymMeHue.

[usnaeHTuTEe ce npvsHaBaT, KOraTo ce YCTaHOBM MpaBoOTO 3a TAXHOTO
nonyyaesaHe. KoraTto AMBMAEHTM OT KanNUTanoBM LIEHHU KHWKa ce oOsBAT OT
HeTHWA Aoxo4 npeaw npwgobwBaHeTo, Tesw AMBMAEHTM ce npucnajgart oT
fanaHcoBaTa CTOMHOCT Ha LEHHUTE KHWKA.

13. EchekTy OT NpoMeHUTe B'bB BallyTHUTE KypcoBe




Tekywa oLeHka Ha BanyTHUTE aKTUBK ¥ NacveY B “HepHomopue ekcnpec
8 nmioc 1”00[ ce n3BbPLIBaA KbM AaTaTa Ha WIFOTBSHE Ha thuHaHcoBUA OTUET
WK NpK HeoBXOAMMOCT KM NOCNegHo YUCHO Ha Meceua.

KbM naTara Ha u3roTesiHe Ha roauiHuws (PUHAHCOB OTUET € U3BLPLIEHa
OLeHKa Ha BaJjlyTHUTE aKkTUBY W NAcKUBK NO 3aKNIOUYATENEH Kypc Ha BHBE.

14. Mpomenn B cyeTOBOAHATA NOMUTHKA

B npegnpustveto He ce TpeTwpa xaTo npomada Ha c4eTOBOAHATA
nonuTUKa:

a) NpUemMaHeTo Ha CHeTOBOAHA NOMMTHMKA 33 CLOUTURA W CAESIKN, KOUTO ce
pa3nuyaBsar no CbLIEeCTBO OT CNYYUNUTE Ce NPeay ToBa CLBMTURA UNKu caenku:

6) npuemaHeTo Ha HOBa cueTOBOAHA MONWTWKA 3a CHLOEUTUS W cAenxm,
KOMTO He ca ce cnyyBanyv npeau ToBa WK ca BUnu HeaHaJYUTenHy.

Mpes Tekywms oTyeTeH nepuog He ca HanpaseHW npoMeHNW BbLB
BbanpueTararta u npunaraHa fo HauvanoTo Ha OTHETHUS NEpPUoJ CYETOBOAHATA
ONnUTKKA.

IV. BENEXKW KbM ®MHAHCOBUA OTYET

Petepenums:
1. | OwnrorpaitHu MaTepuanHu akTUBY 0
2. | Mapu n napuiHu eKBMBaNEHTH 5
3. | Tbproscku 1 ApYrv 3agbikeHUs 0
4. | Pasxonm 0

1. Mapu u napuyHu ekBUBanNeHTI
1.1. KomnoHeHTUTe Ha napuyHuTe HANUYHOCTY 1 NapryH1UTe eKBUBamMeHTH,
npeacraseHu B cHETOBOAHKA BanaHc ca:

. Cyma (xun.ne.):
Koumonenm: 20082, [2007z.

MapuuHu cpeacrea 8 6poix; 5 5
MapuiHu cpeactBa B Ge3CpOuUHM pasnnaujatenHu 0 0
cmeTku B BGN:

MapuuHu cpeactea B Gescpounu pasnnawarenHu 0 0
CMETKU B YyXKAecTpaHHa Banyra:

O6uwio: 5 5

2.2. Kum patata Ha (hMHAHCOBUA OTYET pasMepLT Ha NapudHNTe cpeacTea
ca Ha Pa3norioXeHne Ha PLKOBOACTEOTO.

Hara na cxerapaHeri2.0
CowcraBuTen:
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. TIOKASATENM
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“HAEOHOBH | meKymeNH

| SBE.
Yupen

Cando e nanaiomo Ha omyemHus
nepuod

2. [TpoMeHw B CUSTOBOAHATA MOJIMTHAKE

3. Dpemin

. Canao cnen npoMeHuTe B
CUSTOBOLHATY MOJINTHKA U TDEITKH

5. WaMeHeHue 3a CMeTKa Ha
COBCTBEHUIUTE, B T.4. ;

" ~== YEETHUCHUA

" ==~ HAMAJICHUA

"ﬁ UHAHCOB PE3YITAT 38 TEKYMus
epHOaL

|7. Pasnpenenenue Ha nevanbara, B T.4.

’ -~ YBEITHUEeHNS

IL--- HAMBAICHHA

8. IoxpwpaHe Ha 3ary6a

9. [TocneBany OUEHKA HA AKTHBH K
TACHBH

- YBEIMYEHRE

=== HaMQJICHNE

10. dpyru u3smeHeHns B cOGCTREHUS
KAnuTal

" Cardo koM Kpan Ha omuemuus Nepuoo

11. [MpoMeHY OT NPEROAM HA FOIUIIHY
hem. oTHETH HA IPEANPUETHY B WyxOuHA

Cobicmgen xanuman Kom
Kpan Ha OMYEemHUR Nepuod

Jlata Ha CECTaBfgHe HA OTYeTa;
11.03.2009 r.
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[: HAUMEHOBAHHE HA DAPAYHHUTE DOTOHU Texym uepmm
[ ' nmrmmmmamu MHVE 5

[;. IMapa9HA DOTONA OT OCHOBHA AcHHocT

|1'Iapmm4 [OTOL, CBBP3AHK C ThPrOBCKH KOHTPArCHTH

[TapHHAY NOTOLM, CEBP3AHM ¢ KPATKOCPOUHH QUHAHCOBY AKTHEN

[lapyHiy NOTOLM, CELP3AHN C TPYAOBH BL3HALDAKICHUS

[TapyHH NOTOITM, CRBPIAHN C JIMXBA,KOMHUCHOHHY, JABMACHTH H Ap.

[TaputHE TOTOLM OT MOJO3K. Y OTPHLETEIHN BAIYTHH KYPC, PA3IMKH

[InaTeny W BRICTAROREHM AGHBLY BhPXY Mevantara

ar@nuy NPy Pasnpeiieienns Ha neaanty

L[lpym NapHYHH DOTOLM OT OCHOBHATA AehHoCT

| Benuo napuanm notonn ot cenopuata sefivocr (A)

. Iapauny HOTOUM OT HABECTANMONNA ACHAOCT

[TapHIHE NOTOLM, CEBP3AHM C ABATOTPaiHY aKTUBH

Tapyutuy NOTOLH, CELP3aHK € KPATKOCPOTHY (MHAHCOBH AKTHBK

TTapyaHE NOTOLM, CEBP3AHE ¢ JIMXBH,KOMICHOHHH, ZHBHACHTH U Ip.

TTaputisy notouw ot Ci3HeckoMOUHAIMY ~ TpUICOHBAHKS

APIYRA NOTOLH OT NOJIOX. M OTPHLIATEHN BATYTHH KYPCOBM pasl.

ym N2pUTHY NOTOMH OT HHBECTUIHOHHA ZleﬁHOOT

Bcn'mo uapwmn HOTORH OT mmec’mu. ueﬁﬂm (B ) j

|

"B. Ilapaunn noTonm or huaancora aelimocT

TTapiuHK NOTONM OT eMUCHS M 00p. IPUA0OUBAHE HA LIEHHH KHINEA

TTapyaHY NOTOLM OT 0T BHOCKH ¥ BPBIIAHETO MM Ha COGCTBEHHLITE

TTapraHA NOTOIW, CEB3AHM C NONYIEHH UIH NPEAOCTABEHH 38EMM

[lapiim DOTOLHE, CEBP3AHK ¢ JIEXBA,KOMNCHOHHN, AMBASEHTH M Ap.

IF’J’I&EI&HHH Ha 3a0BDKCHNA N0 TNIWHIOBY JOT0BORU

IE&]JH‘IHH TOTOUH OT [IONO¥. M OTPUUATCIHNA BEATYTHH KYPCOEHY palil.

):[pym napHYHK NOTOUM OT UHaHCOBaTA NeiHoCT

. Bcnvmo napnqlm NUTONR 0T rpnnaacona'ra AeHBOCT . (B) a

(A+B+B)

o

21. ﬂapuqnn CpeACTRA B HAYANOTO HA nepmmé

E. Hapmwnm cpeacTra B Kpas 1a Nepuons

JlaTa na CLCTABAHE HA OTHETA:
12.03.2009 r.

Ceerasuren: Napunrka [Terposa,

DanAk Design
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6 ) paaxosv 3a oCUTYpOBIN, B T4, 3. Paaxoqu 3a npuaet.axtuen no CH
[l - ccuryposkw, canpsann ¢ nercum

|4. Paixoau 3a aMopTusanun W oGesieHxa
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