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Ocuesnara Jichsoet Ha Mpvikectsoto e [IlevarapeTso, M3natencka ZeHHOCT,peKNama, NW3aiiH M BCAKA Apyra
JEHHOCT, KOATO He € 2afpaHeta o 3aKoHa™

CamocTosTeHusT (Hekokcoruanpan) d¢unancos otaer na “TIPMHTUHBECT" EOQOR ( HpykecrsoTo™) 3a
FOIMHATA. MpliKmoUeal@ Ha 31 aexemepd 2014 r., e opobpen 3a u3gaBake CHTAACHO NPOTOKON OT CHOPaHHE Ha
cobcreesnumnTe ot 02.06.2015 1.

Cpe}lHaTa HHCIEHOCT Ha MEPCOHANA KM 31 nekem BPH Ha HACTOALIATAE NOJAHHAE € 0 AYLIH.

bBaia 3a naroreape

DHUHAHCOBUAT OTHET @ WIFOTBEH Ha 0a3a HCTOpHYeCKa UeHa, KATO B ONpeAesieHH CAyYdaH ¢a Bb3MOKHH H OLIEHKH Ha
ONpelenieHsl AKTIBH H TacHBH 10 CIOpPaBe;THBA CTORHOCT, KOHTO €€ CIOBECTABAT HA CHLOTRETHUTE MECTa MNo-
HATaTbK.

DHHAHCOBHAT OTHET ¢ NpeJcTaBeH B GBArapeky fieBa W RCHUKH TOKA3aTelM CA JAKPbINIEHH A0 Hall-0AN3KHTE XILNAIa
GBArapcky nesa (XWil. J1B.), OCBEH KO HE € YNOMEHATO APYIO,

{DHHAHCOBHAT OTHET € U3TOTBEH B CLOTBETCTBHE CBC 3aKOHA 32 CYETOBOACTBOTO W HalMOHATHMTE CTAHAAPTH 3a
(HHAHCOBH OTHETH 3a MAIKU U cpenHy npeanpusatus (HCDPOMCTI).

Cpammresmn JA4HHH

B nactosunte C].)HHaHCOBH OTYETH ¢a NPeacTaBeHd » JallHKTE OT Mpeaxojnarta rolHHa. B ONpeeneHl cnyvan ca
BB3IMOMKHN npeunacndm KAUHH H@ Te3H JaHHK C e no»noﬁpa ChNOCTABHMOCT.

CpulecrBenn CHCTOBOIHH IIPCLEHKH, l'lp"ﬁ..’IIfBHTEJ'IHH QUECHKH H NPEANOJI0AKeHHA

CueToBoanuTe CTAHOAPTH M3INCKBAT 0T pPbKOBOACTBOTO Ia MPWIOXKH HAKOH CYETOBOAHH 1PCANONOKEHHA H
ﬂpHﬁHHSHT&ﬂHH CYETOBOAHH IIPEUEHKW NIpH W3rOTBAHE HA TOOWIIHHA d}liHaHCOB OTHET W JIPH OlpeReaHe
CTOHHOCTTA HA HAKOW OT AKTHBHTE, NACHBUTE, NPHAXOIWTE H PA3X00HTE W .YCAOBHHTE AKTHBH B FACHRH. Beuiky Te
€a MIBBLPLUWCHH Ha OCHOBATA Ha Haﬁ~n06paTa NTPENEHKA, KOATC € HanpageHa OT PbKOBOACTBOTO KBM 1aTaTa Ha
H3IFOTBEAHETO Ha C])}{HBHCOBHH oT4eT. PakTHUECKHTE pe3ynTaTtH B baeule MOraT jJa ce pasnivyvaBaT 0T HAOpPaBeHHTE
I'I]JHGJTH'SHTEJ'IHH OLEHKH W painydkaTta na € ChIIECTBEHA 33 (bl’]HaHCOBHFl orvyer. Teid oUeHKNH ce opepasinexnar
PErYVIAPHD KW aKko € HeodxoaHMa NpoMAla, HoCnenHdaTa ¢ 0CUeTQBOlAkd B NEpHona, NOpes KOHTC € CcTaHana
H3IBECTHA.

Ododbmenue Ha ChIICCTBCHIITE CHMETOBOIHH NMOTHTHKH

JearoTpaiing MaTepuasHg aKTHBH

HbAroTpalinuTe MaTepHanHN AKTHBY C€ OTHUMTAT N0 ULHA HA NPpUA0GHBAHE, HAMANEHA C HATPYNAHHTE aMOPTH3ALMH
A 3aryOn oT obe3ueHKa.

ITepBOHAYENHO BCEKNE NLATOTPABH MaTepHaleH AKTHB <€ OLEHARA MO ligHa M2 TpHIoGHBaHe, KOATO BKIKMYBA
MOKY¥TIHATA LIEHA W BCHYKY NPEKK PA3X0AH, CBBPIAHM ¢ NOCTARKATA W MYCKAHETO MY B EKCIIOATAUMS.

flocneasanii pasxoan CeBbP3aHH © ONpelencH IBIrOTPAEH MATEPHANEH AKTHB, ce npubaritT KbM GanaHcoBATa CyMa
Ha aKTHBA, KOT4TC € BCPOATHO IPYXECTBOTO Ja MMa HKOHOMMSCCKH [OJI3H, HAABMIUABAL ITBPBOHAYANHO
OlEHeHATA ¢(PCKTHRHOCT HA CLIMECTBYRAWMNA AKTIB. BCHUKM APYTH MOCNeBalIH PA3XORH Ce PH3HABAT 3a Pasxod
33 NEPHOiA, B KOLITO €A HANPABEHH.

AMOPTHIIUMHTE €€ H3unCHABAT Ha 0aza nuuelMMg MeTON 3@ CPOKA HA MONEIMHA KHBOT HA AKTUBMTE.
AMOPTHIAUHOHHIITE HOPMU €A ONPCACHEHH OT PhKOBOICTBOTO Bb3 OCHOBA HA OYAKBANHA MONE3IEH UBOT HO MPYIH
aKTHBH.  HaulcaABaHeTd HA AMOPTHIAUMS 3aMouBa  GT MECeUa  CICABall Meceua Ha npuiIcOHBaHe Ha
AMOPTH3UPYEMUTE AKTHBH.

HearotpaitHiTe MaTepHanHy aKTHBH CE OTMIMCBAT NPH NPOAAKGATA MM HIH KOI'ATO HE Ce 0YAKBAT HMKAKRH ObIEIM
HKOHOMHYECKH W3roaM OT TAXHOTO WimonlsaHe, wmM npu oceofomnasane oT Tax. Ilevanbute unm 3arybure,
BLIHHKBALWK OpPH OTOHCBAHETO Ha AKTHBA (NpencTaBiasBalld pa2nMKaTa MeXNY HeTHMTE MOCTHLNNEHUA OT
npejaktara, aKo HMMa TaxkdBa, M GanaHcoBarTa CTOHHMOCT HA AKTUBA), C& BK/UOYBAT B OTUETA 3a TPHXOAUTE H
PAIXOANTE, KOTATO AKTHRBT ObLJIC OTHKLAH.
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B Kpas Ha BCHKA dmuaucosa roauHa, C€ M3BbpIUBa Nperjiel Ha OCTaThYHHTE CTOHHOCTH, MONE3HHS KHBOT H
NPUIATAHATE METOAH HA aMOpTH3alUMA Ha aKTUBHTE H 4aKO OYaKBaHUATA CE€ pa3jiHvyaBaT OT MNPEAXOIHHMTE
l'IpH().‘H!'sIlTﬁJ'IHH OUEHKH, NMOCJICAHATE CC NPOMCHAT NEPCNEKTHBHO.

HemaTtepunaanu akTusn

HematepuanHute akTHBH C€ OLEHABAT MbPBOHAYAIHO MO LeHa Ha npupobuBane. Cnea MbpPBOHAYATHOTO
NpH3HABAHE, HEeMATEpPHAJIHWTE AKTHBM CE€ OTYWTAT 110 LEeHAa Ha npuaoOuBaHe, HaMaleHa C HaTpynaHuTe
aMopTH3aliK 1 HaTpynaHuTe 3ary0un ot obesleHka.

HemarepnanHute akTHBH, ¢ OFpPaHHueH I10J1€3€H KHBOT, Ce aMOPTH3NPAT 3a CPOKAa HAa NOJIEIHUSA MM JKHBOT M Ce
TecTBaT 3a 00e3LeHKa, KOraTo ChUIECTBYBAT MHAWKAILMH, Y€ CTOiHOCTTa UM ¢ obe3zuenena, Ilone B Kpas Ha BCAKa
(dbuHaHcoBa rofuMHa, ce M3BbPLUBA MNPErJe] Ha MONe3HHs KMBOT M MpPHIIAraHHTE METOAM Ha aMopTH3alMA Ha
HEMATEePHAIIHUTE aKTHBH C OTPaHUYeH Mofle3eH KuBOT. [IpoMeHnTe B OHAKBAHHA M0JIe3€H KHUBOT WJIH MOJEN Ha
KOHCYMHpaHe Ha Obaeiute HKOHOMHYECKM H3rOH OT HeMaTepHa/iHHd aKTHB c€ OTYMTAT 4pe3 MpoMsAHa Ha
amMOpTH3aLHOHHIA CPOK HJIH METO/L H €€ TPETHPAT KaTo NPOMAHA B NpHONN3HTENHHTE CYETOBOHH OLIEHKH.
[MewanOure unu 3aryGure, BL3HMKBAWM NPH OTMHCBAHETO HA HEMATePHA/ICH aKTHB, MPEACTABIABAlLN pa3jiMKaTa
Me<IY HEeTHHTE NMoCcThieHus o1 nponaxbara (ako nMa Takusa) u GanaHcopara CTOIHOCT Ha aKTHBRA, C€ BKJIOYBAT B
OTYETA 3 NPHXOAHTE W Pa3X0aHTe, KOraTo akTHBbT Obae OTNHCAH.

OGe3uenKka HA AKTHBH

KbMm Bedka otueTHa nata JIpyxecTBOTO OLEHABA JaiM CHLIECTBYBAT WHAMKALMM, Y€ NaieH akTHB e obesuexeH. B
ciiyyaii Ha TakHBa HHAMKAUMK JIpyKeCTBOTO ONpefens Bb3iCTaHOBUMATa CTONMHOCT Ha TO3M aKTuB. BbhicTaHoBumara
CTOMHOCT Ha aKTHBA € M0-BHCOKATa OT CIpaBe/IMBaTa CTOWHOCT, HAMANEHA ¢ Pa3xoauTe 3a Mpomaxba Ha aKTHBA
uau Ha o0ekTa, reHepHpallL NapHYyHH NOTOLM M CTOlHOCTTa My B yroTpeGa. Korato Ganancoparta cToifHOCT Ha naaeH
aKTHB € N0-BHCOKA OT HEroBaTa BL3CTAHOBUMA CTOIHOCT, TOi ce cuuTa 3a obe3ueHeH H GanaHcoBaTa My CTOHHOCT
Ce HaMannBa 10 HEroBaTa BL3CTAHOBHMA CTOIHOCT.

3aryduTe 0T 00e3leHKa ce MPH3HABAT KATO Pa3Xxoau B OTYETA 3a MPUXOAHTE N Pa3XOUTe.

Kbm Besika otuerna nata JlpykecTBOTO npelieHsBa Jajii ChILECTBYBAT WHAHKALMH, Ye 3arybarta or ofesleHka Ha
aKTHB. KOATO € MpH3HATa B NMPeaxXO/HH MEepHOAH, MOXE Beue [1a He ChIUeCTBYBAa MJM MbK € Hamanana. Ako
ChLIECTBYBAT N0A00HM MHAMKaLMK, JIpyKecTBOTO onpe/e/is Bb3CTAHOBHMATA CTOHHOCT HAa TO3M akTHB. 3arybarta oT
o0e3lenKa ce Bb3CTaHOBABA 00PAaTHO CaMO TOTaBa, KOraTo € HacThMWIA NMPOMSHA B MPELEHKHUTE, H3NON3BAHN NPH
onpejesHe Ha Bb3CTAHOBMMATa CTOIHOCT Ha aKTHBA, C/le/l MPH3HABAHETO Ha nocie/HaTa 3aryda ot obesueHka. B
TO3M ciiyyai, GanaHcoBaTa CTOHHOCT HA AKTHBRA Ce YBEJIHYaBa 10 HEroBaTa Bh3CTAHOBMMA CTOMHOCT.
Bu3cranopsBaneTo Ha 3ary6a ot ofe3Liedka ce MpH3HaBa B 0TYETa 33 NPHUXOAMUTE U pa3xoauTe,

DHHAHCOBH HHCTPYMEHTH

DHHAHCOBUTE AKTHBM, C H3K/IIOUEHHE HA XeDKHPAIIHTE HHCTPYMEHTH, BKJIKOUBAT CJEHHTE KaTeropuy GpuHaHCOBH
HHCTPYMEHTH:

*  3aeMH M B3EMaHus;

*  (hMHAHCOBM aKTHBH, OTHMTAHH NO CNIPABEINBA CTOHHOCT B Mevanbara unu 3arydara;

*  WMHBECTHLHH, ObPKAHU 10 NAKEK;

*  (hHHAHCOBH AKTHBH Ha pa3ronokeHue 3a npoaaxoa.

DUHAHCOBNTE NACHBH BK/IK0YBAT 0aHKOBH 3aeMH 1 OBBLPAPAQTH, THPrOBCKH M PYTH 3aAb/UKEHNS H 3aTb/DKEHHA 10
UHAHCOB JIN3HHT.

DuHAHCOBUTE MHCTPYMEHTH C€ OLUEHABAT NPH MbPBOHAYAIHOTO npiaobuBane no ueHa Ha npuaoGuBaHe, KOATO
BK/IIOUBA CMPaBeUIMBATA CTOHHOCT Ha NaeHOTO (MpH (PHUHAHCOB AKTHB) WM MOMY4EHOTO (NMPH GHHAHCOB MACHB) H
pasxonTe Mo W3BBPLIBAHE HA cleaKaTa ¢ PUHAHCOBH HHCTPYMEHTH.

Cren nbpBoHa4anHOTO NPU3HABAHE Ce OLEHSABAT M0 CrPaBeIHBA CTOMHOCT (PHHAHCOBHTE AKTHBH, KIacH(PULIHpaHH
KaTo (PHHAHCOBH AKTHBH, TbPIKAHK 32 ThpryBaHe W UHAHCOBHUTE aKTHBH, 00ABEHH 3a npoaaxba.

Crea nbpBOHAYANHOTO NPH3HABAHE C€ OLEHABAT NO AMOPTH3MpYeMa CTOMHOCT, € MOMOLITA Ha MeToJa Ha
edeKTUBHATA JINXBA, MHBECTMLIMM, ABLPXKAHM /10 HACTLIIBAHE HA MAMEXk, M 3aeMMU W BIEMaHWs, MpPeJoCTaBeHH OT
NpeNpUATHETO H HE'LPHKAHN 3a ThPryBaHe, KOHTO UMAT (DHKCHPaH TaJex.

3aemu 1 B3eMaHud, npeocTagent ot JlpykecTBOTO, KOMTO HAMAT QUKCHPAH Mafex, ce OTYHTAT no cebecToHHOCT.
Husecmuyuu 6 ovujepnu npeonpusimus

JbluepHo npeanpusTHEe € TORA, KOETO ¢ KOHTponupa oT JlpyKecTBOTO B pe3ynTar Ha nmpuTexanue Ha 50 Ha cTO
HJTH NOBEYe OT NPaBaTa Ha rNac B NpeanpusTHETO.

MuBecTHUMHTE B AbLUEPHH NPEANIPHATHA CE OLEHABAT N0 ceGecTOHHOCTHHSA METOL.

Huseemuyuu 6 acoyuupanu npeonpusmus

Acounnpano npeanpuaTHe € ToBa, B KoeTo JIpYKeCTBOTO ympakHsBa 3HAYWTENHO BIAMAHME B pe3yiaTar Ha
nputexanne Ha 20 Ha CTO UK NOBeye OT M1PABATA HA IV1AC B NPEANPHATHETO.
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HHBecTHuMMTE B acoun HpaHH TPCANPHATHA CE OUEHABAT 110 €e0eCTOHHOCTHHNS METOL.

Baevanusa

BiemaHuATa OT KIAMEHTH Ce OLEHABAT 10 HOMHHAIHA CTOHHOCT MPH TAXHOTO Bb3HHKBaHe B aeBa. Kbm Ganancosata
Jlata ce OTYMTaT Ha HeTHa 0alza upe3 HaMa/iABaHe C eBEHTYAIHA HaTpynaHa obe3leHkKa.

OGesyenka na hunancosu akmusu

JpyskecTBOTO NnpelieHsBa Ha Beska OanaHcoBa mara flailk ca Hanuie oOeKTUBHM Jl0Ka3aTencTpa 3a obe3leHkaTa Ha
(hpMHAHCOB AKTHB, WK HA TPYNa OT (JPUHAHCOBH AKTHBU.

YymxuecrpanHa Bayra

DuUHAHCOBHAT OTHET € MpelcTaBeH B ObArapckH Jepa, KoATO € ()yHKLHOHA/IHATA BAJIYTa W BaJlyTaTa Ha NpeacTaBsHe
Ha JIpyxectBoro. CaenkuTe B 4yi#/1eCTPaHHA BalyTa MbPBOHAYATHO e 0TPa3sABaT BbB QYHKIMOHANIHATA BATYTa M0
00MEHHHA Kype Ha nartara Ha coenkara. [lokynkara u npojaxbaTa Ha BanyTa ce OTYHTA MO Kypca 3a ChOTBETHATA
crenka. Ha Ganancosara nata ce M3BLPILBA NPEOLEHKA, M0 3AKNFOUHTENHH KYPC KbM 31 NIEKEMBpPH, Ha NapHYHHTE
[I03HLIMK B UYKACCTPAHHA BAJYTa KaTo BBL3HWKHAJINTE KYPCOBM pasivKH €€ OTHACAT B OTYETA 3@ NPHXOAHTE H
pasxoaunte. IlepnoauuHo no npeueHka Ha PhKOBOACTBOTO Takasa NPeOUEHKa Ce U3BLPILUBA B KPas HA BCEKH Mecell ¢
OTYHTAHE HA KYPCOBHTE PA3IMKH KAaTO TEKYLI Npuxojl uaK pasxod. [pu notpebnenne Ha BaltyTa ce H3NonIBa KypehT
Ha LeHTpaiHaTa OaHka 3a CbOTBETHATA JaTa.

Pa3xoan no s3aemn

Pa3xoaute 1o 3aeMu ce NpU3HABAT KATO PA3X0/l B IEPHO/E, B KOWTO €a H3BBPILEHH.

MarTepna/inu 3anacn

Marepuanuure 3anach NLPBOHAYAIHO €€ OHEHABAT N0 UeHa Ha npHigoOuBaHe, BKIIOUBALLG Pa3XOQMTE MO
3aKynyBaHe WK npepaboTka, H BCHYKM APYrd OpeKkd pa3xo/M, cBbp3aHu ¢ npunodusasero. Bue (uuHancopute
OTYETH C€ MPE/ICTABAT MO NO-HHCKATa 0T cedecToHOCTTa W HeTHATa peasu3npyeMa CTOHHOCT.

HeTnata peanusnpyema cToifHOCT € npejnonaraemMara npoakHa LeHa B HOPMAJIHHA XO Ha CToMaHcKata JeiHoCT
MHHYC 0pHOIH3HTENHO OLEHEHWTE Pa3XolW 3a 3aBbPLIBAHE HA NPOM3BOJACTBEHHA WWKbBJI H Te3H, KOHTO ca
Heo0X0MMH 3a OChlIeCTBABaHe Ha nponaxkbaTa.

Mapuunn cpeacrsa

[TapuunuTe cpeacTBa BKIOYBAT NApHYHK CPeACTBa 10 OAHKOBH CMETKH W/HiiH B Opoi.

OTYeTHT 3a MAPHYHUTE MOTOLM € ChCTABEH 110 MPEKUs METO.

JIuXBOHOCHN 3a€MH H NPHBJICYEHH CPeCcTBA

pu nuprOHauanHOTO MM MpH3HABAHE, JIMXBOHOCHWTE 3aeMM 1 MpPUBIEYEHH CpeaCTBa Ce OLEHABAT 10
CrpaBeiiiBaTa CTOHHOCT Ha NOJY4EHOTO, HAMAIEHA C MPAKO CBBP3aHHTE Pa3Xxo/H Mo CAenKara.

Cren mbpBOHAYANIHOTO UM NpH3HaBaHe. JIpykecTBOTO OLEHABA JIMXBOHOCHHTE 3a€MM W MPHBJIEYEHH CPEACTBA 110
aMOpPTH3Mpana CTOMHOCT ¢ M3M0/3BaHe MeToAa Ha edekTHBHUA nuxseH npoueHt. Ilewanbure u 3aryGure ot
JIMXBOHOCHUTE 33EMH W NPUBNEYEHH CPEICTBA CE NPU3HABAT B OTYETA 32 MPUXOJAMTE M PA3XOLNTE, KOTaTO NACHBbLT
CE OTIHCBA, KAKTO W Ype3 NpoLeca Ha aMOPTH3ALINA.

OcHoBen kanutan

OCHOBHUAT KanuTal e npeacTaBeH 10 HOMHHATHATA CTOWHOCT M ChOTBETCTBA HA AKTYAlIHATa MY PErHCTpaLHs.
IpoBu3Nm, YC10BHH AKTHBH H YCJIOBHH NACHBI

[lposu3un ce npu3Harar, korato JIpyKecTBOTO HMa CeralHo 3aabmkenye (MPaBHO WM KOHCTPYKTHBHO) B pe3yaTat
Ha MHHAIW CHLOWTHA; MMa BEPOATHOCT 3a MOracsBaHe Ha 3aab/ukeHHeTo 1a GbJe HeoOXOMMM IOTOK OT PECYPCH,
CbAbPAKALL HKOHOMHYECKH MOM3H; MOXkKe 1a Oble HanpapeHa HaJeKAHA OLEHKA Ha CTOHHOCTTA HA 3ab/DKEHHETO.
Pazxonute 3a npoBM3MM ce mpeacTaBsT B OT4YeTa 3a npuxoaure u pasxoaute. Korato edektbT OT BpeMmeBHTE
PA3IMKH B CTOIHOCTTA HA MapuTe € ChILECTBEH, NPOBH3HUTE C€ AMCKOHTHPAT KaTo ce W3N0JI3Ba TEKYLIa HOpMa Ha
AHCKOHTHPAHE MPEIH JAaHbUH, KOATO OTPa3aBa cneuH(PHUHNTE 3a 3aAbIKEHHETO PUCKOBE.

YCnoBHHTE aKTHBH He Ce NPU3HABAT, @ CAMO CE OMOBECTABAT, KOTATO MOCTLNBAHETO HA NOTOK HKOHOMHYECKH MOJ3H
€ BepOsTHO.

JIpy*,ecTBOTO ONOBECTABA YCJIOBHHUTE 3aXb/KEHHA, KOUTO HE Ce MPH3HABAT KaTo NacHBH, 3alOTO He € NOTBbPAEHO
3a1BJKEHHE HA NPEANPHATHETO , KOETO GM MOTIO a 10Be/Ie 10 U3THYAHE HA PECYPCH,

Jluzunr

Jlusuuros norosop ce knacHpuuMpa KaTo (GUHAHCOB JM3WHT, KOraTo HAEMOAATENAT TPEXBbPis HAa Haemartens
BCHYKH PHCKOBE M W3rO/H, CBBLP3aHN Cbe COOCTBEHOCTTAa BbPXY aKTHBA.

AKTHBBLT ce 3aBekia B 0anaHca Ha JIM3MHrOMONy4aTesls MO NO-HUCKATA OT JIBeTe CTOMHOCTH — CMpaBelIHBaTa
CTOMHOCT HA HAETHS AKTHB H HACTOALIATA CTOMHOCT HAa MHHHMATHHTE JIM3HHIOBH Nnawaxus. B 6ananca ce otpasssa
H CLOTBETHOTO 3a4bJKEHHE M0 (PHHAHCOB NH3UHT

BriocsieacTsue JM3MHIOBUTE MIALIAHNA Ce PasnpeaeNsT Mekay GHHAHCOB Pa3XoJl M HAMAICHME HA HEMIATEHOTO
3a1bJIZKEHHE M0 (PUHAHCOB JIN3NHT,

Ilpn excnnoarauMOHHN NU3MHTOBH IOTOBOPH C€ OTYHTAT, KATO PAa3XOfM 3a BbHLIHM YCIYTH, HAYHCIEHUTE HAEMHH
BHOCKH.,
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IMpu3naBane HAa NPUXOAH H PA3XOH

IEPI‘IL’.I!BBBHCTO Ha MNPUXOAHTE H PA3XOIHTE CE H3IBbPIUBA NPH CNasBaHC Ha NMPHHUHMIA HA HavyucnABaHe. l'[pmnaaa‘r
€¢ B MOMEHTA Ha TAXHOTO BL3HWKBAHE, HE3aBHCHMMO OT MapHYHWUTE NMOCTHILIEHHA W NJialllaHus.

[TpuxonuTe, CBBLP3aHN ChC CIEAKH 3@ U3BLPLIBAHE HA YCJIYTH Ce NPH3HABAT B 3aBHCMMOCT OT €Tana Ha 3aBbpLIeHOCT
Ha cjle/ikaTa KbM DajlaHcoBaTa jaaTa.

Jdanwbun

Teryiy oanvk

Texymnre 1aubUHH AKTUBH W NACHBH 32 TEKYLLHA H NPEAXOAHH NEPHOIH Ce NMPHU3HABAT 110 CyMaTa, KOATO Ce 04aKBa
Na Obae Bb3CTAHOBEHA OT WM NJaTeHa Ha NaHbuyHHTe BAacTH. [1pu M3uHcneHHe Ha TEKYLLHTe JaHblM Ce npuiarat
NaibYHHTE CTABKHM B KbM JlaTaTa Ha GanaHca.

Omcpoven daivk sbpxy doxooume

OTcpoteHnTe TaHbUM CE MPU3HABAT 10 GANAHCOBUA METO/l 33 BCHYKH BPEMEHHH Pa3fIHKH KbM JlaTaTa Ha GanaHca,
KOMTO Bb3HHUKBAT MEXKAY AaHbYHATA OCHOBA HAa AKTUBHUTE M NACUBUTE U TeXHUTE GaNaHCOBH CTOMHOCTH.

OTcpouenn JaHbYHN NACcHBH CE NPU3HABAT 3a BCHUYKH 00/1araeMi BPEMEHHH Pa3/IKH,

AKTHBH N0 OTCPOYEHH JaHbLN CC NPH3HABAT 32 BCHYKH HAMAJIAEMH BPEMEHHH Pa3/IMKH, NPEHECEHH HEW3MO3BAHH
JaHbLYHH KPEAHTH W HEH3MOJI3BAHK JlaHbuHH 3ary0u. /10 CTeNeHTa, 10 KOATO € BepOATHO Na e HanHue obnaraema
nevanda, cpelly KOATO Aa ObJAT HM3NOM3BAHH HAMANAEMHTE BPEMEHHH PAa3iHKH, NPEHECEHHTE HEM3MON3BAHH
NAaHBYHH KPEIWTH H HEH3NOA3BAHNTE AaHbYHH 3ary6n.

JlpyxkecTBOoTO M3BLPLIBA Nperne/l Ha GanaHcoBaTa CTOMHOCT HA OTCPOYEHHTE HaHbYHH AKTHUBM KbM BCsKA JaTa Ha
Oanakca M s HamManiBa 110 CTeNeHTa, 10 KOATO Beve He € BeposTHO Aa Objie peannsupaHa JocTaTbyHa obnaraema
nevanfa, KoATO 1a NO3BOJABA LEJIUA WK YACT OT OTCPOUEHHS JaHbueH akTHB 1a Gbie pbicraHosed. Henpuznature
OTCPOUEHH AaHBYHH aKTHBH CE NPEpasriIekaaT KbM BCAKa aata Ha GanaHca M ce NPH3HABAT 110 CTENEHTA, A0 KOATO €
cTaHano BepoatHo aa Obae peannsupana Ovaewa obnaraeMa newanba, KOATO 1@ NO3BOJK OTCPOUEHHA NaHBYEH
aKTHB aa 6be BL3CTaHOBEH.

OrcpouennTe 1anbuHN AKTHBH H MACHBH Ce OLCHABAT MO AaHbMHHTE CTABKH, KOMTO € OYaKBa Aa ObaaT B cHia 3a
fepHojia, B KOHTO akTHBBLT C€ peaiu3npa Wik NacuBbT Ce YpeaH, Bb3 OCHOBA HA JaHbYHHTE CTABKH (M JaHBYHH
3aKOHM), JIEHCTBALLM WK BAE3JIH B CHAIA, B 3HAYHTENIHA CTeleH, KbM aaTara Ha Ganauca.

OcHoBeH KanuTaa H pe3epBH

OcHOBEH KAanUTAaJ

OCHOBHHST KanuTan e npe/cTaBeH o HOMUHAIHA CTOMHOCT M CLOTBETCTBA HA aKTyalHaTa My peructpaums. Kem 31

JICKEMBPH 3aNHCAHUAT OCHOBCH KanmuTan e B pasmep Ha 100 nepa, kato kbM 31.12. coOGcTBeHHLM Ha KanuTaia B
JIPYIKECTBOTO Cca:

Bpoit akunw/ % -HO yuacTHe B

Aktnonep / CbapyKHUK asnose KanurTasia
Mean Ligetanos [Masnos 100 100 %
100 100 %

Kanuranst € BHECEH M3LANO.

Pezepsu

Jaronosu pesepeu

3akoHOBHTE pesepsH ce (JOPMHPAT OT aKHHOHEPHHTE APY/KECTBA KATO pasnpe/ielieHie Ha nevaidara no peaa Ha wi.
246 ot TovproBckus 3akoH. Te ce 3amensaT AOKaTo AOCTHrHAT €1HA Neceta WIH MO-rojiiMa HacT OT Kanurana.
H3Tounuum 3a l])OpM HPAHE HA 3aKOHOBHTE pe3epBH ca Hail-Ma/IKo eJ1Ha JIeceTa 4acT OT HEeTHATa neqa.ﬂﬁa, MPEMHH OT
€MHCHH Ha aKUWH W CPeICTBATa, NPEABUACHHM B YCTaBa WIH NO pelieHHe Ha o0uoTo chOpaHHe Ha akUMOHEepHTe.

3aKkoHOBUTE pe3epBH MOrar aa ObJaT M3NON3BaHU €AMHCTBEHO 34 NOKpHBaHEe Ha r;aryﬁu OT TEKYUHSA H NpeaxoiHH
OTHETHHW NEPHOM,

O0e3enKa HA AKTHBH

KbM Beska GanancoBa jata pekoBOACTBOTO Ha JIPY/KECTBOTO M3BBLPIIBA MpErfiel]l W NPEUEHSABA 3a Bb3HHKHAIH
YCNoOBRHA 3a o0e3lenka Ha AKTHBHTEC, BKITHOYHTEIHO U Ha CI)HHaH(.‘OBHTC HHCTPYMEHTH.

Ilpeueuka'ra HA PLKOBOACTBOTO €, 4¢ HAMA HHIMKaUMWH 33 ofe3lieHKa Ha aKTHBMTE.



MPUHTUHBECT EOOJ
NMPUJIOKEHHUE KbM MNOJUILIEH ®UHAHCOB OTYET
3a roanHara, npukmoyvBaiia Ha 31 nexkemspu 2014 1.

Hsama CYMH, BKIHOYEHH B OTYETA 32 OPHUXOJHTE 1 PA3XOOHTE, ObIKALIH CC Ha Bb3CTAHOBCHH 33.1")’6!1 o1 00e3UeHKa.

HU3naaTenn AnBHAEHTH

Cbrnacho pemenane Ha OB6u10To chOpanue Ha chapyxkHUUMTE Ha JlpykecTBoTo, npe3 2013 r. He ca pasnpene/cHu
JHBHIACHTH.

YeaoBHT 3aaB/REHHA

Cpeuty JIpy#ecTBOTO HAMA 3aBEICHH 3HAYUTE/IHH IPABHH HCKOBE,

YC/10BHH aKTHBH

]'Ipe'.i HACcTOoALlATa rojuHa He ¢a Bb3HHKHAIH YC/IOBHH aKTHBH.

Ilean u noIMTHKA 3a ynpasJjieHHe HAa (UHAHCOBHS PHCK

OcHoBHUTe (pHHAHCOBH nacHBH Ha JlpyXeCTBOTO BKIHOYBAT JIMXBOHOCHH 3a€MH W IIPUBJICYEHH CPEACTBA, H
THProBeky 3aiab/ikenus. OCHOBHATA e Ha Te3u (PHHAHCOBH MHCTPYMEHTH € Ja ¢e OCUIypH (MHaHCHpaHe 3a
nefiHocTTa Ha pyxecrBoto. pyxecTBoTO npuTexasa GUHAHCOBH AaKTUBM, KaTO HalpUMepP TbPrOBCKH B3eMaHHUA H
MapHYHH CPEICTRA, KOUTO BL3HMKBAT MPAKO OT deiHocTTa.

OCHOBHHTE PHCKOBE, NPOM3THYALLH OT (UHAHCOBUTE WHCTPYMEHTH Ha JIpy)KeCTBOTO ca JIMXBEH PHCK, JIHKBHAEH
puCK, BalyTeH pUCK M KpeauteH puck. [losuTHKara, KOATO PbKOBOACTBOTO Ha JIpy:KecTBOTO mpuiara 3a
vIpaBjieHHe Ha Te3H pUCKoBe, e 06o0ileHa mo-aoiy.

Juxeen pPucK

HpyKecTBOTO € H3NOKEHO HA PHCK OT MPOMSHA B Ma3apHUTE JWXBEHW MPOLEHTH OCHOBHO MO OTHOLUEHHE HA
(puHaHcOBUTE CH MAacHBH ¢ npomeHauB (nnasaimi) JuUXBeH npoueHt. JIpy>KecTBOTO ce CTPeMW 1a yrpaBiAea

PasXoaMTe 34 JIMXBH Ype3 WU3I0JI3BaHe HA (bMHEiHCOBH HHCTPYMEHT KaKTO € [l)lri[(CHpaHH, Takd H C TIdBalln JHXBCHH
NPOLUEHTH.

Juxeuden puck

EdexrusnoTo ynpasnenue Ha NUKBHAHOCTTA Ha [lpyKeCTBOTO Mpeanosara OCUrypsBaHe Ha 10CTaTbYHO 06OPOTHH
cpeactsa. JIpy:KeCTBOTO MOAABPKA NOCTATHYHO JIMKBUIIHH CPEACTBA MO Pa3iJiailareIHd CMeTKH U B Gpoil.

Banyvmen puck

HpyxectBoTo onepupa B Bbarapus 1 e H3/10%EHO HA BATYTEH PHCK, IPOMATHYALL OT NPoAaOH, MOKYNKH H 3aeMH B

eBpo. Jlokonkoto Kypca Ha jieBa e (PUKCHpaH crnpamo eBpoTo, JIpykKecTBOTO HE € MINOKEHO HA 3HAYMM BallyTeH
pUCK.

Kpeodumen puck

llp)TH(CCTBOTO ThpryBa CIHHHCTBCHO € YTBbpIEHU naTexocnocobHu KOHTPAreHTH. OcgeH TOB4, cajjara Mo

ThProBCKHTE B3EMAHHA CE CHIEIAT TEKYLO0, B PE3YITAT HA KOETO €KCMNO3ULHATA Ha )I}Jy}KGCTBOTU KbM KPE€IHMTEH PHCK
HE € ChUICCTBEHA.

HeiicrBamo npeanpusirue
CouOuTHs ci1ea aarara Ha OaaHca

He ca vacthnunu culutus cnen narara Ha 6&1’[ch3, OCBCH OITIOBECTCHOTO TIO-rOpe, Halarallid JOTNbJHWUTCNHH
KOPEKUMM H/IWIH ONOBECTIABAHUA BBLB (l)HHaHCOBHH OTHET Ha ﬂpyH(ECTBOTO 3a roauHatTa, NpUuKIOYBalR Ha 31.12.
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