l'ogymen punancos orger
U TOKJIax 3a ICHHOCTTa

Ha ['eomerann EOQ]]

3a 2008 roguua

BAPHO ¢
OPUrVHARNA




ApyxectBo IFEOMETAJI EOOQ
Ynpasuren: Muxo Koicon

Tnapen CYEeTOBOAHTE:

Anpec Ha ynpagJenne:

AaBokar:

Obcnyxpamu Ganxn:

Onuropu:

Teonopa Hsauopa

rp. ETponoae

ya."Mapmiixa Faspanosa'22

Kpacumup Kazaxon

Paliaiizentanx
Yaukpeaur ByaGank

ADA 00




TFEOMETAJI EOOJ 2008 roauna
Coabp:xanue
1. FTOZHIIEN TOKJAJX 3A TERHOCTTA 5 cvpannun
2. O/IUTOPCKH JOKJAR 3 crpannon
3. TOJMIIEH ®UHAHCOB OTUYET 41 eTpannnn
.
@
4

P [ .
s LN 3‘\
> L. W




TOMAIIER AOKJIAY 3A AEHHOCTTA HA

“TEOMETAJ” EOCO)x
3A IIEPHOA 01.01.2008 - 31.12, 20

08 F'OJUHA

1. OBINlA HOOP HA 34 PYKECTBOTO

T'eomeran EOOQ ¢ JPYKecTro, CR3JANEHO fipes 2005 r. € _peltenne ga COC Nel mo o)
1177/2005. Ipes 2008 ., € UIBLpHIeHa HpeperucTpaims g Toproscku DETHCTEp.

CCTBOTO € Che ceftanmme y 2 €C HA ynpaejenue —
“Mapuiika T'aspunora” Ne 77

Kanvransr yg APYXECTBOTO ¢ B basmep Ha 5,000 /mer XUAnM / neBa u e wsuso BHeceH., Crmunr
. € pasneneH wa 50 / neraecer/ nsma, na croitnoct 100 /cro/ nepa BCEKH. Ennonuuey coBCTBEHUK Ha
Kanurana e, eotexmuy” OOJ. Npyskectaoro € 4acT ot rpyna

Ta I"'eoHexmun,
Apyxecrrorto ce YUpaBisiBsa ¥ npescrapnspa oT M

HX.Muxo Muamutpos Kokop,
Hedinocrra pa »] eomMeray” 00J ce OChIECTBAIB2 B Odhnc —
O® Mupxoso.

rp. Etponone, Coguiicka o6nacr » YL

p.Erponone, ya pK Enauwure u ya

n3paboTruTe, KoeTo e
AOBENO 110 yBenuuenuye ng HopsuKyTe,

Pasxoxaure HMmar Pazxoaure 3a BBHIIH
pasxonu, CJIe/1B2

H ycayry —
% or obmus o0em




Marepuam — 1,050 x.ns unn 24 %, M pasxoau 3a mepconana — 1,009 x.n8 wnm 23 %, B pasxonure 3a
BBHWHM YCITYI'™ Haii-roaam pa3smep ca pasxoaure 3a noAusIEIHUTE! 2,052 X, 1B,

ITpez 2008 r. APYHECTBOTO € peanusupalio neyanta TP/ RawbLM B pasmep Ha 182 x .

2.2.Kanumanoeu pecypcu

Hpyxectroto H
banancomara um CTOHHOCT KkeM 31.12.2008 I. ¢ B pasmep na 101 X.IB., HO Te ca [I0CTATBYHYU 33
obe3neyarane Ha TIPOU3BOACTBEHUTE NOPBYKH,

Cu0upaemocrra na B3eéMaHMATa € BUCOKa U rapatTupa obesneyeHoct Ha OniepaTHBHATA JEHHOCT ¢
o6opoTHH cpeacTna,

Ksm 31.12.2008 r-. APYXECTBOTC pasnonara c DApUYHHA cpencTaa B pasMep Ha 376 x.m., a kpMm
CblA neprox ua 2007 r, cpe 123 X.IIB., T.. yBeamdeHue ¢ 205%,

2.3. Cobemeen u hpuaneven xanuman
KoM 31.12.2008 r., 1 xpym 3 1.12.2007 r. PETUCTPHpaHuAT Kanvran ua ApyxecTeoTo € 5 000 np.

DuHaHCOBUAT pesynrar 3a 2008 r. e neuan6a p pasMep Ha 163 x.8., a 3a 2007 r. e 273 x.1B.
Hepasnpe nenenyre neuantu kem 31,12.2008 r., Ca B pa3mep Ha 508 x.jz.

Cobcraenuar kanuran KeM 31.122008 r. e pasmep Ha 513 x.gip, cpemy 450 x. nm. knMm
31.12.2007 r.,

HpuBneuenusr KanuTan Ha pyxectBoto Kim 31, 12.2008 r. uma Clle[HaTa CTpyKTypa:

Tsproecku 3ansmxenus — 54 X.J1B., B T.4, KBM CBBp3aHH JiMna -22 X.J1B. 1 kuM BBHITHY KOMNAHUK
= 32 x.n8. 3a cpasHenue KoM 31.12.2007 r. chipure Tioxasarend ca ~06mo sampmkenus 187 X.JIB., KbEM
CBhp3aHM mua — 11 X8, u kM APYrH Apyxectsa — 176 x.m. Hsmenenuero cnpamo 2007 r. e
SHAYUTENHO — HAaManeHye ¢ Gruso 2,5 meTH,

3axbinKeHms KoM fiepconana —~rexymu ~ 151 x.18, y ABIArOCpOYHH (Npy NICHCHOHUpaHe) — 15 x.jm,

Texymum ca 3aIbMKEHHATA 38 JAHBIY — 53 X.JIB,




3.CBIIOCTABKA HA HAKOH KTH0OI0BA DOKA3ZATETH 34 2008 2. u 2007 2,

1.IToxazaTenu 3a JIHKBHAHOCT

Ilokasaren 2008 r. 2007 r. Himenenne
Bop3a auxenarocr 2,55 2,22 +0,33
AGcomoTHa JUMKBHUHOCT 1,41 0,45 +0,96

Hpyxectsoro e B MHoro Aobpa MHKBMAHOCT, KOsTO noaaspxa u nonoGpsea.

2.Tlokazaremn 3a peHTabnaHocT

Hoxazaren 2008 r. 2007 r. Himenenue
Ha npuxomwm ot npopa6u 0,04 0,10 -0,06
Ha cobereenus xamaray 0,30 0,60 -0,30

Ilokasarenwre 3a peHTabunHoCT nokasear cnaj,

K0ATO paboTi npeanpusTHETO.

HO TOBA ce ABJXKK Ha KOHKYpeHTHaTa cpcna, B

44APyryg

1. Yosemku pecypen

Tpes 2008 r. apysxectBoTo e cria3pano u3uckeaHunaTa na Koaekca na TpY2a, Koznexca 3a conmanso
OCHUIypABaHE M IPUIOKUMUTE HOPMaTUBHM pasnopeaGu, cebpsanm c YOpaBicHHE Ha mnepcoHaa.
IlpoBegeny ca Heo0XoauMuTe Kypcoe 3a npoecroranHo o0ygenue,
npekBanudukanmus. Cnasgany ca TPYROBaTa K TEXHOJOMMYHATA AACLHMIIIMHA, TAPAHTHUPAHO € TPYXOBOTO
BESHarpakaeHue Ha paGorempure, CTOPEA IMYHMS UM NPUHOC. 33 NOCTHrHATH Pe3yNTaTH Ca wamnamauu
NCPCOHANIHK LieNeBU Harpagu. Bns Bpb3Ka ¢ Bemuxaenckure u Koneanvre npasauuy na BCHYKH
CIYXHTENIM €& H3NnaTreHu CAHOKpaTHn cymu. Ha Bewukn paGoramum u CIYXUTEIH Ca OCUrypeHu
CPCACTBa 32 TPaHCIopT — aBrofyceH nperos 3a TIpENBIKBaHE 10 MecTOpaboTaTa uny oOparHo.

32 mINENHeHWe Ma 3amEKHTENMHMTE MBHCKBaHWA B ChepaTa Ha 3NPABOCIOBHHTE N Gesonacuu
YCNOBYA Ha TPYA, Ca CKMOYEHH Aorosopu csc CTM.




Ilpe3 2008 r, ca HaYHCIeHy pasxonu 3a BL3HATDAXICHUA HA PHKOBOAHMS NepcoHan B pasmep na
41 x.ne.(2007: 27 X.JB.).

7. PAKTOPH HA DPHHAHCOBHSA PUCK
TS WHBAHCOBHA PHCK

Iazapen puck
(a) Banyren pHCK

AlpysxecTBoTo He e Manoxeno Ha BAJYTEH PUCK, npousTuaamy ot NoyueHu 3aeMu u nokynky up
NpOSaKGH, REHOMUNHpaHY pLE BallyTH, pasmtiny ot niesa u espo.

(6) Llenosu puck




(8) Kpenpren puck

CBLP3aH C puCKa HAKOH OT KOHTparerTHTe MY Ja He Objie B CbCTOAHME A2 M3MBIHY H3UATI0 U B 06uvaiino
TIPEABAACHNTE CPOKOBE 3a/LIKEHHSATA CM KbM HETO,

JinkBuaen pHCK

8. BEPOATHOTO K BIAELIO PASBHTHE HA HIPEUIPHATHETO

Tlpes 2009 r., pe BPB3K2 ¢ (puHaHCOBaTa kpuza “Teomeran” EOOJ] ouaxea HamansBaHe obema
Ha pabota ¢ okono 30 %, ocuosHo nopaay oyepranusa ce cnag B NPOMHUIINEHOTO U rpaxkAaHCKOTO
CTPOMTENCTBO M HaMansBaHe ofema Ha WHBECTHLHUTE B CBLP3aHWTE ApyXecTBa — KOHTPareHTH Ha
I'eomeran EOOJI. Tosa nanara APYXECTBOTO Jia OCUTYPM eleKTHREH KOHTpON BBPXY pasxoauTe.

Mepkure, xonto PrrosoacraoTo CMATa Ja npeanpueme 3a dyHKuMOHMpaKeTO Ha ApYXKECTBOTO B
YCIOBUATA HA KPH34, CE CBCTOAT B CIEAHOTO:

¢ CTpOra NoNMTHKA N0 OTHOLIEHME ONTHMH3MpaHe pasxoauTe Mo npoextn u noaotpsasane
e(eKTUBHOCTTa OT M3MON3RANETO HA pecypeure Ha ApyxecTBoTO;

® ONTUMM3MpaAHE HA NOCTOSHHUTE P23XOAn 1 OpranusaumsTa Ha paGora a pamiuTe Ha dupmure
OT rpynata I'eotexmun,

Ha JIpywecrroro. He ca nnaHupauy 6sae1mm sHaunTENHN CLKpaLeHHA Ha nepcoHaa,

30.03.2009 r. Ynpasuren:










Peckepapans cheannsupus omopers wpednpusmme

S0 mapr 2009,




TEOMETAJI EQO
TOJMIIEH OUHAHCOR OTYET 3A 2008 roauna T
OTHET 3A AOXOAUTE 1
BAJTAHC 2
OTYET 3A HAPHYHUTE norouu 3
OTYET 3A IPOMEHUTE B COBCTBEHMSA KANNTAJ 4
NPWTOXKEHHSA KbM GHHAHCOBHUSA OTYET
L. FHGOPMALIUS 3A APYXECTBOTO 3
2. GCHOBHY ITONOXEHMS OT CHETOBOAHATA NOMHTUKA HA APYXECTBOTO 5
3. E®EKTH ITPU IIPEMHHABAHETO KbM MC90 21
4. IPUXO/TU 22
5. PA3XOZIH 3A MATEPHAJTH 2
6. PASXOZI 3A BRHITHY YCIIYIY 2
7. PA3XOJT 3A NEPCOHAJIA 23
8. IPYTY PA3XO/IM 3A IEMHOCTTA 23
9. HAHBYHO OBJIATAHE 24
10. IMOTH, MAIIMHY 1 OBOPY/IBAHE 25
11. AKTUBH 110 OTCPOYEHY JAHBLM 26
12. MATEPHAJIHH 3ATIACH 27
13. BEEMAHUS OT CBBPIAHY NPEAMPHSTITHS 28
14. TBPIOBCKM B3IEMAHM S 28
1S5, IPYI'Yl B3EMAHMS 29
16, TIAPHYHM CPEACTBA M NAPHUHY EKBUBANEHTH 29
17. KATIMTAN H PE3EPBH 30 |
18. SANBLIDKEHNS K'EM ITEPCOHA J1A TTPY NEHCHOHUPAHE 30 {,‘
o 19. SAIBJDKEHUS KM CBBP3AHU [IPEITPUATIS k) i
20. TPTOBCKH 3A ThJDKEHMS 32 {
T | 21, SAXBIDKEHHA KBM [TEPCOHAIA 33 ;
i - 22. 3AITBJDKEHNA 3A JAHBLI 33
o ' 23. CIEJIKH ChC CBBP3AHU JMiA 34
T 24. YIIPABJTEHWE HA OMHAHCOBUS PHCK 36




TEOMETAJX IEOO,Il‘
OTHYET 3A JOXOJUTE

3a 2008 roauna

2008 2007
Fpunoweana BGN'000 BGN'000
ITpuxonu 4 4523 2813
HApyru noxoxu or zeiinocrra 1 2
Msmenenue Ha nammunocTure Ha He3aBLpuUIeHo
nponssoAcTBO 58 -
Pasxonu 3a Marepuam L (1050) (882)
Pasxoxu 3a BLHIIHY YCIIyTH 6 (2 266) (995)
Pazxonu 3a nepconana 7 (1 009) (586)
Pazxonu 3a amoprizaumy 10 (51) 37N
Apyru pasxoau 3a netinocrra 8 (24) (12)
Hewanba or geiinocrra 182 303
Hewanta npean nantng BLpXy neuanGara 182 303
Pa3xop 32 aansyy BbDXY nevyanGara 9 (19 (30)
Hetra neaanéa 3a rogunaTa 163 273

- -
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TEOMETAJ EOOJ

BAJNAHC
kbMm 31 gexemspn 2008 roauua

AKTHUBR

Herexymn axruny
Maumnu u oSopyasane
Hemarepuanuu awcrury
AKTHBH 110 OTCpOUeHN RaHbUH

Texyum akTusn

Marepuamim sanacu

Baemanun ot CBLPIAHY NpeANpHSTUA
Toproseku mzemanng

Hpyrut pzemanus
Iapwunu CPEACTBA H NapUYNH EKBUBANCHTH

OBMIO AKTHBH

COBCTBEH KATIMTAJ 1 IIACHBH

COBCTBEH KAIIMTAJ
OcHosen kanwran
Hepasnpenenena nevan6a

NACHBI

Hetexymmn sagninxenns
Sagnmkenus kem Nepconana npu neHcuonupane

Texymu saxnexernn
3agrimkenns Koy CBLP3aNK fipeRnpusTia

Tuproscku samnmxenus

Samgrmxenns kpm NepcoHana i ocHrypurTenny OpeAnpUsTHA
3amnmKeRus 3a aanup

Hpyru samumxenns

OBLIO MACUBH

OBIO COBCTBEH KANIUTAN M [TACHBH

Tpagoxenna

10

17

31 aexemapn 31 newemppn
2008 2007
BGN'060 BGN'G00
101 113
- 1
15 5
116 119
238 87
38 117
17 284
10 3
376 123
679 614
795 733
5 5
508 445
513 450
15 7
15 7
22 11
32 176
151 79
53 5
9 5
267 276
282 283
795 733
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l"EOMETAJI EQox
OTYET 34 InaAp
3a 2008 rogung

Mnawayyg Ha nocramuyyy,

Herng DapaYHn moTogy M300/3Bany g
nnBecmnnounaTa Aeiinocr

Hapayny notonu gt tbunancopg Aelinocy
ITnarenn AYMBHREHTY
Hernn BapnYRn norony B310n3Bany p,g bunancopaTy

Herno YBeauvenye / (namaaenue) Ha napuunpre
PeacTBa u napuynyre eKBUBANCHTY

n PRIOR g

2008 2007
BGN'ogg BGN'ogy
5529 3 499
(3 891) (2 425)
(947) (510)
(252) 217)
(34) (68)

399

277

(46) (89)

(46)

(89)

100) 200
(100) (200)
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TEOAETAN E0OQQ
_ mn NMPOMEHUTE B COBCTBEHMA KANIMTAN
s T T ronums
Ocnosen Hepainpedene Obwyo
Kanuman Ha nenangn cobcmeen
[r—— Kanuman
BGNogo BGN'ogp BGNggp
... Caxmma | sryapn 2007 1. 5 n 377
.. Eempeenenye ya euantara 3a aupunerry . (260} (200)
’E’z:m oev2162 32 ronpHaTy - 273 273
ACaxm 82 31 nescemspn 2007 1. 5 44s_ 450_
MHe Ha neuanGara 3a qysugenm - (100} (100)
ESTEA newanty aa ronuHaTa - 163 163
) . €230 wa 31 nexemapy 2008 r. 17 5 508 _513

A logy
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TEOMETAY EOOn
NPRIOKERIAS KbM rogummng ®UHAHCOB OTYET 3A 2008 rogaua

L1 Cobcmgenoem u VHpasienue

Ksm 31.12.2008 1., APYXECTBEHHTE AsIope ca cobCcTBEHOCT Ha “Teotexmun™ (0.0)1 1
Hpyxecrsoro ce TIpE/CTaRNABA W ynpasngsg or Ynpaeurens - Muxo Hemurrpos Koxos.
“I'eoMeran “EOO[ e uact ot I'pynara F'eorexmuy,

. Kem 31.12.2008 r, obuwaT 6poit na T€pCOHaNa B ApykecTBoTO € 59 pabotuunn u
Cmyncutenu (31.12.2007 .. 60).

1.2, Hpeomem ng oelinoem

peamerst wa AeHHOCT Ha apyxecTBoTO npe3 2008 r. Brmoura CICIAHHTE BHaOBE
ONEPAIAY U CaeHKY:
¢ TIPOM3BOACTBO W THProBus ¢ METaIHK KOHCTPYKIHY;

® PaspaGoTsane u peanusanusg na CkONpoeKkTH, pemoHTHA NefinocT, TPOMHUIILNEHO 1
TPRKAAHCKO CTPOUTENCTBO,

2.1 Baza 3q uzomenne na hunancosun oniem

QuHaHCOBUAT oTwer na APYIKECTBOTO € mIroreey p CBOTBETCTBHE C  BCHYKY
Mexaynaponun CTAHZAPTH 33 GUHAHCOBY OTdeTH (MC®0), kouro ce chetos OT: CTAHAAPTH 33
(UHAHCOBU OTYeTH W OT ThiKYBaHun Ha Komurera 33 passichenus Ha MCOO (KPMC®0),
onoGpenn ot ChBera no Mexnynapoguu CUCTOBOZHY CTAHAADTH (CMCC), u Mexnyuaponuure
CUCTOBOAHM CYAaHZApTH M TeikyBaHusTa Ha IlocTosmnus xommrer 3a PasachsBane (TTIKP),
ox06peny ot Komurera mo Mexaynapoaun CHETOBONIHM CTaHAAPTH (KMCC), xouTto edexTHBHO
€4 B cuna Ha | sHyapu 2008 I, 1 KOUTO ca nprety ot Komucusta wa Erponetlickus chioa.

Apyxectroro npunara MC®O 3a mspeu mor nipe3 2008 roauna. (Mpunoxenue Ne 3).




TEOMETAN EQOx
NPHJTOKXEHHA KM roqammnsa ®UHAHCOB OTYET 3A 2008 roanua

KuM narara ua H3laBane 3a onoGpasane Ha Tozy $hrnancos oTyer cg H3JanenHy, Ho He ca
BCC omle B cHiia Hskonko CTaHABPTH, NMpoMeHeHn CTAHAApTY W TRIKyBaHMS, KoHTO He ca Gmim

Homsauvrenuo, HAVMCHOBAHWETO Ha CYeTORONHUS Gananc e npomeneno nua oTdeT 13a
(GHHAHCOBOTO ChCTOSHYE, Prroroacreoro na APYKECTBOTO € OGMHUCIHNO HOBHTe H3MCKBAHKSA 1

CBBKYMHHS JOXOA,

Homsminrenno, 3a NoCoueHHTe NO-RONy HoBu CTAHIapTH, HpOMeHeHy CTaHOapTH u
TIPHETH TBIKYBAHHS, KOHTO ca M3Aan€nY, HO BCE OINE He ca § Cuna xeM 1 amyapn 2008 r.,
PLKOBOACTBOTO € npenenmio, ye CeZHUTE He Guxa HMan noTenmmaey ebekT 3a mpomenu p
CHCTOBOJHATA MOIMTHKA | (HHaHCOBUTE OTYeTH Ha APYKECTROTO;

s MCC23 (npomenen) Pasxonu no saemu (B cuna 32 roarmy eproay or 01.01.2009 r.),
Tosu cranpapr, B TIPOMEHEHUS CH BapHaHT, onpexes pasxomuTe 3a 3aemy, ¢ KouTo ce
QuHaucupa NpuaobduBaneTo, CTPOMTENCTBOTO ¥ NPOU3BOACTBOTO Ha KB pUIHpany
8KTHBH, na Gwaar KANUTAM3HpaHY KaTo KOMIOHEHT op LCHaTa HAa nNpupobueane
(ceﬁecroﬁnoc'rra) HA  aKTMBA 32 cpoka Ha CTPOHTENCTBOTO/H3rpask naHeTo
/npoussoacTROTO. PoroBosicTBOTO @ OBMHCIUIC H3ACKRAHMSTA Ha NIpOMEHeHuUs craHapT
M € YCTAHOBWIO, 49¢ Te He Guxa HOPOMMIN Npen3yHcHsgBane npez 2009 r. ua
CPaBHUTCIHATE JnaHHu 133 Npenvmaure nepHomm, THE Karo JAPYXECTBOTO He




TEOMETAJI EOQ)
TPHIOKERAH KEM IO i PHHAHCOB OTYET 3A 2008 romms

* MCC 32 (npomeuen) Dunancosn HHCTpymMenTn: pencrapsye u MCC 1 (upomenen)
Ipencrapsme ya tbuHaHCOBUTE OTIETH ~ OTHOCHO YupaxHnasmiTe ¢uHauCORN

. CHSIKH ¥ onepanmy;
* TllonoSpenus p MC®O - noaodpenus 8 MCC 1, 8,10, 16, 19, 20, 23, 27 (¢ m3xmovenne
Ha CBBp3aHuTe ¢ npomenure B MC®O 3), 28 (¢ mkmouenne ng CBBD3aHATE ¢

BAPHO C
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FEOMETAJT EOOa
PIIOKE R KbM roaumiys OHHARCORB OTYET 3A 2003 rogana

nNonwTHKA B BBpXY anrmnm'e, HacuBHTE y pesynararure ya APYKecTBOTO AOKOJIKOTO HAMa
NpaKTHka 33 nonoGex Ty CACIKY 1 onepanun;




TEOMETAJI ECOQ
OPAIOKEHAA KM TOAINHVUS ®HHAHCOB OTYET 34 2008 roaaua

PBKOBO.I[CTBOTO € HanpaBuo e oupe,uemno, € TOBa HOBa TBIAKYBaHUE He Gy OKa3a10
BITRAHNE BepXy CHETOBOAHATA NOJIMTUKA Ha )::pymecmom, JAOKOJIKOTO HEToBara jelinocr
HE € B TO3H CTORNaHCKR CEKTOD, HHTO BKIIOYBA momoOHy CACNKH H onepaun,

2.2 Crasnumennu danrnn

HApyxectBoto npeacrans CpaBHvTenHa uydopmams 32 equa IpeaxonHa roguna,
Koraro e HeoOX0MMMo, CpaBHuTE THITE AaHpM ce pernacupuuupar (u NpensyucsBar),
33 Jla C€ OCTHTHE CHIOCTABUMOCT CTIpAMO NPOMEHH B NpeficTaBsHETO B TeKymara roauua,

SAPHO C
OPUrMHANA

N




KOHTpon BBpxy pasxonute He ce O4aKBa criaj B
pasmepa Ha neyan6arg crpsivo 2008r,

PrroBoacTsoro HsIMa HaMepenus 3a CBUICCTBEHO OrpaHuvarane ya 0Bema u ofxsara ua

10, He ca Tinanapagn GeAewm 3HaYHTE HY

AcHHOCTTa, KakTo ¥ 32 npeodpasysane xa Hpyxecrso

ChEpalleHns Ha nepconana,

BAPHO C
@PMFHH A1)




TEOMETAJI EOOJ
NPANOXKERNSA KBM I'OAAIIHANA PHHAHCOB OTYET 3A 2008 rogana

2.5, @yurxuuonanna sarymn

DYHKIAOHANHATA H OTYETHA BAJIYTA HA APYHECTBOTO € OBITAPCKHAT JIEB. BrarapckusT

ntes € (UKcHpaH KbM eBpoTO o 3axona 3a BLUE g croTHOmenne BGN 1.95583:EUR 1.

2.6. Tpuxoou

[lpuxonute B apyxecreoto ce Mpu3HaBaT Ha 0232 NPUHUMNA 32 HAYNCNABaHE W A0
CTENCHTa, N0 KOATO CTOMAHCKUTE H3romu ce NMPUACGHBAT OT ADPYKECTBOTO M JOKONKOTO
NPHXORHTE MOTAT HANEKIHO JIA CE HIMEPAT.

ITpu nponax6ure na UPOAYKUHS, CTOXH ¥ MATEPHANH NIPUXOAUTE CE IPH3HABAT, KOIaTO
BOH'IKH CBLUECTBEHH PHCKOBE M NON3M, MPOUSTHYALI OT THXHATA COBCTBEHOCT NpeMHMHABAT B
KynyBaJa,

Ilpa npexocrassHero Ha YCIyTH, MpPUXOAMTE Ce [PHU3HABAT, KATO C¢ OTYMTA €TANa Ha
3aBBPLICHOCT HA CACNKATa KbM AaTaTa Ha GanaHca, ako TO3W eran MOXE Ja ObAe HAXSKIHO
M3MEDEH, KAKTO M PA3XOAMTE, H3BBPIICHN N0 CALIIKATA 1 Pa3XOAHTE 33 NPUKIIOYBAHETO [,

Tpuxoaute ce oLenssar ua Gasa ClpaseimBaTa L€Ha Ha NPOJAICHHTE CTOKHU U YCITYTH,
HETHO OT KOCBEHUM AaHbUM (IaHbK AobGapena cTofHOCT).

2. 7. Paaxodu
Pasxonute B apyxectsoTo ce NpU3HABAT B MOMEHTA Ha TAXHOTO BL3HUKBANE H HA Oaza
IIPUHIIIATE HA HAYMCIABANE U CHIIOCTRBUMOCT.

Pasxopure 3a Gnpemm mepwoms ce oriarar 3a NpU3HABAHE KATO TEKYU[ pasXoX 3a
TeprO/ia, Pe3 KOHTO JOroBOPUTE 33 KOWTO CE OTHACAT, C& H3ITbIHABAT.

DUHAHCOBUTE Pa3XOJM Ce BKMIOYBAT B OTIETA 38 NOXOITE, KOTATO BLIHMKHAT, U CE
CbCTOAT OT: JIMXBEHH DasXOAM W JPYIW MPEKH Pasxoxy no KpenuTy, OAaHKOBM rapanmmy u

(UHAHCOB JTH3HHT.,

2.8 Mawunn u obopyosane

Maumuure u oSopyasanero ca NPEACTABEHH BHB DUHAHCOBUA OTHET MO HCTOpHYecKa
lcHa Ha TipunoGusane (cefecTolHoOCT), Hamanena ¢ HaTpynawara aMOpPTH3auMs W 3aryOmre or
obesnenxa,

BAPHO C




TEOMETAJ EQCOJ|
NPHIOKERVA KbM I'OAUINHIS GHHAHCOB OTYET 3A 2008 roaana

Ivpeonauanno oyenngane

Ilpu wepBoOHAvamHOTO NpuACOMBANE MAMMAUTE H 00OpyABAaHETO CE OLEHNBAT MO
ceGecTOMHOCT, KOATO BKIIOYBA TOKYNHATA NeHa, BKI. MHATHHYECKH TAKCH W BCHYKU npeKu
pasxonu, HeOGX0AMMY 3a NMPUBEXKAAHE HA aKTHBA B paboTHO cheTosmme. ITpekute pasxoau ca:
Pa3X0/I¥ 32 NOATOTOBKA Ha 0GEKTa, pasxony 3a TEPBOHAYAHA JOCTABKA U 00paGoTka, pasxoauTe
33 MOHTAX, PasXo/i 32 XOHOPApH HA MUNa, CBBP3AHH C HPOCKTA, HEFLICTAHOBAEMH NAHBIA 1 ap.

ApyxecrBoro e onpenenuno CroifHocTen mpar or 500 xe., moa KoiiTo npugobaTATE
BKTHBH HE3ABHCHMO, Ye NIPHTEXABAT XAPAKTEPUCTHKATA Ha ABJIArOTPacH AKTHB, C& TPETHPAT KATO
TEKYIN pa3xo] B MOMEHTA Ha MPUIOOUBARETO UM,

Hocaedsawo oyennsane

Habpanusr or APYAECTBOTO NOJXOA 32 MOCIEABAlIA GATAHCOBA OLICHKA Ha HMOTHTE,
MallMHUTE ¥ OOOpYABAHETO € MOAETLT Ha cebecroifHocTra no MCC 16 — cebecroiinocrT,
HaMAJICHA ¢ HAUKMCTICHATE aMOPTH3ALMHE U HaTpynaHuTe 3aryGu oT ofe3nenxa.

Hocnedsamu parxoou

Pasxonure 3a pemonty 1 NOANPLKKA Ce NPU3HABAT 32 TEKYIH B IIEPHO/A, Ipe3 KOHTO ca
Hanpaseny. H3sbpiens nocnensanm Pa3XOji, CBbP3AHY C MAUIMHY U 05OpyIBAHE, KOUTO HMaT
XAPAKTEp HA NOJMAHA HA ONPENENeHH BL3NOBM YACTH H arperaty, WM Ha npeycTpoHcTBo W
PEKOHCTPYKUMSA, €€ KanuTAmM3mpaT KoM GalaHCoBaTa CTOMHOCT Ha CHOTBETHMS aKTHB U ce
TIpEPASIALHKAL OCTATBYHUS MY MONE3eH XKUBOT KbM AaTaTa Ha kanwramusanus, ColieBpemMenHo,
HEAMOPTH3HPAHATA YACT Ha 3aMEHEHHTE KOMIOHEHTH Ce H3MUcBa OT banaHcoBata CTOHHOCT Ha
2KTURMTE ¥ CE PU3HABA B TEKYIIATE PasXOaH 3a NIEpHoAa Ha npeycTpoHcTBOTO,

Memoou na amepmusayun
Apy*ecTBoTo u3nonssa uHeen MeTox Ha aMOPTH3AUNAS HA MAWIMHKUTE ¥ 06OPYNBAHETO.
Tonespuar sxuBOT MO rpyny akrusm e ONPENENeH B CHOTBETCTBHE C (DH3MIECKOTO U3HOCBaHE,
cnenudukara Ha obopyaeaHeTo, ObaenuTe HamepeHus 32 ynoTpeba M ¢ npeamoNaraeMoTo
MOpaIHG OCTApABAHE ¥ € KAKTO Clie/IBa;
® MalIMHH B ofopynBane — 3-3.33 1.
® TPAHCIIOPTHHU CPEACTBA — 4-5 T,

o ipyru -7,

BAPHO ¢
OPUrMHANA
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TEOMETAJI EOOJ
HPHIOXEHHAS KBM T OV IHWS] ®MHAHCOB OTYET 3A 2008 roaumaa

Onpeaenennsr nonesen susor Ha MALIMHUTE ¥ 00OpYABAHETO Ce Mpermexya B Kpas Ha
BCAKA FONMHA U TIPM YCTAHOBSBAHE HA 3HATHTETHY OTKJIOHEHHS CpsMO GBACIATE 0YaKBaHUS 3a
CPOKa Ha H3MOJI3BAHETO HA AKTUBHTE, CHILUAT Ce KOPUTApa NEpCEKTHBHO,

Obesuensa na aranugu

Banancosurte croiiHocTH Ha MalIMHUTE M OGOpyJBAHETO NOANEXAar Ha upernen 3a
obe3neHKa, KOraTo ca Hamine chGuTHs M DPOMEHH B OGCTOATENCTBATA, KOMTO MOKa3BaT, ue
Ganancosara croitnocT i Mora A2 C¢ OTIIM1aBa TPaliHo OT BE3CTAHOBUMATA MM CTOHHOCT. AKo
Ca HaNMNe TaKuBA WHJIKATODH, qe npubIU3MTENHO onperenenaTa HL3CTAHOBHME CTOHHOCT € no-
HUCK2 OT TaxHara Ganancona CTOMHOCT, TO nocieamara ce KOpHrupa 10 BB3CTAHOBMMATA
CTOHHOCT Ha akTuBHTE. BhacTanoBuMara CTOHHOCT HA MalUAKUTE N o6opynBaHeToe No-BACOKaTa
OT HBETE: HETHA MPONAXKHA LEHA WM CTORHOCT Tpu ynotpeba. 3a onpenensreTo Ha cTofHOCTTA
TipHt YnoTpeba Ha akTHBHTE O aemuTe TapHA MOTOLM C& IHCKOHTHPAT A0 THAXHATA HACTOAMA
CTOHHOCT KaTo ce Tpuiara  JHCKOHTOB (hakTop mpeau ASHBLH, KOHTO OTpa3sBa Tekymmre
Na3apHA yCJIOBAS M OUEHKH Ha BpcMeBata CTOHHOCT Ha mapwTte u PHCKOBeTe cnenuduyny 3a
CBOTBETHUA axTuB. 3arybute oT oGesnenxa ce OTUMTAT B OTHET2 3a NOXOAWTE, OCBEH AKO 3a
AAJieHUsT aKTUB HE e (OPMUpaH NpeoueHbYel pesepn. Torasa ofesneHkara ce TPETHPA KaTo
HAMAaNeHye Ha TO3u Pe3epB, OCBEH aKo TH He HAJXBBPIIA HErOBUs pa3Mep U HAIBHALICHUETO ce
BXJIOTBA KATO PA3XOA B OTYETA 34 JOXOAHTE.

Hexanbu u 3azy6u om npodaycta

Marepnamure ABJIrOTPaliHN aKTHRY CE OTIHCBAT OT Hananca KOI&TO Ce U3BaJIAT TpaiiHo
OT YNoTpeGa i He Ce OYaKBaT OT THx ObAemy cronancky usroam wm ce npoaanar. Ievanbure
W 3arybure or npogax6u na OTACIHN aKTHBM OT IpynaTa Ha “MAamMHA W oBopyzBane” ce
ONPEACNAT Upe3 CPABHABAHETO Ha TIPHXOJMTE OT mpoAaxGaTa M GaNaHCOBATA CTOHHOCT Ha
AKTHBA KbM JaTara Ha mponax6ara. Te ce OCOYBAT HETHO, KM “APYrH AOXOmu/ (3ary6u) or
AeHHOCTTA” H2 TMUeRaTa cTpana Ha oTweTa 33 IOXOAUTE,

2.9. Hemamepuannuu arenuen

Hemarepuanante axtupy ca lIPEACTABEHH BBB (DMHAHCOBHS OTYeT Mo cebectolinocr,
HamalleHa ¢ HaTPYNIaHATA AMOPTH3AIMS 1 3arybure ot ofesuenKa. B Texuus cheras ca BKIIOYEHH
NPOTPaMHH IIPORYKTH, M3ON3BAHY B JPYHECTBOTO.

B npyxecrsoro ce npunara maneex METOX Ha aMOPTH3aLIAs HA HEMATEPUATHUTE AKTHEH,

SHPHQO ¢
OPUrMHANA
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I'EOMETAJ EQOOJT
UPWIOKEHAA KbM I'OAMIIHNSI ®HHAHCOB OTUET 3A 2008 roauHn

BanaHcoara croifHocT Ha HEMATCPHAIHITE aKTUBY MOJJISKH Ha Nperie] 3a ofelnenKa,
KOraTo ca HaJMue CEOKTHS, WM IPOMEHH B OOCTOSATENCTBATA, KOWTO MOCOYBAT, ¥e GATancoBaTa
CTORHOCT GH MOIJIa lia HAJBMINARA FL3CTAHOBEMATA UM CTOMHOCT. 3aryGute oT ofeaneHka ce
OTYUTAT B OTHETE 32 JOXOJUTE,

2.10. Mamepuannu sanacu

Matepuamaure 3anacn ca OueHeHM Mo O-HECKATA OT cebecToifHOCT M HerHa
peam3upyeMa CTOMHOCT.

Pasxopmure, xonto ce uspnpmBar, 3a ga xosexar JaleH MPOXYKT B HErOBOTO HACTOMINO
CBCTOAHKE H MECTOHAXOXJICHHUE, CE BIILOYBAT B LIEHATA Ha MpUACOHBaHE (cebecrotinocrra).

3a cypoBHHE, MaTepHanH 1 CTOKW B COTOB BHJI TOBA CA BCHYKY JIOCTZBHH Pa3xoau, KOHTO
BKJGOYBAT BHOCHU MHTA W TaKCH, TPAHCHODTHH PasXOLM, HEBELICTAHOBUMHU JaubBI ¥ ApYTH
Pa3XO/4, KOUTO JIONPUHACAT 3a NIPUBEXK/IAHE HA MATEPUANMTE B rOTOB 33 TAXHOTO H3NONSBAHE
BRI,

Ilps ymotpeSara (mponaxGara) Ha MaTepHanMwTe 3amack ce H3MON3RA MeTOART Ha
CpeAHo-npeTerieHara ne1a (cebecToiHocT).

Hernata peamusupyema croiimoct NMPEACTaBIsBA TPUONMINTENHO ONpefeneHaTa
[pOAXKHA NEHA HA J@fCH aKTMB B HOPMAJHHA XOJ HA CTONAHCKA JeHHOCT, HamayieHa ¢
NPUOIMIATENHO ONpPENENSHATE Pa3XOay NO AIOBBPIIBAHETO B THPTOBCKM BHA HA TO3M AKTHB M

UPHOMM3UTENHO ONpE/IENEHATE PASXOH 33 PEATH3aLHS.

211 Topzogcxu u Opy2u szemanun

THpProBeKHTE B3EMAHMS CE MPEACTABAT U OTUMTAT [O COpaBejUTHBA CTOHHOCT Ha Gasa
CTOHHOCTTA Ha OPUIMHANHO W3jajeHaTa (axTypa (cebecrofinocT), Hamanena ¢ pasMepa Ha
ofe3leHKaTa 3a HeCHOMpaeMH Cymu.

[Ipubnusurennara onenka 3a 3ary0U OT CEMHHUTEIHH M HecHOHPAGMH BIEMAHMSA CE
TipaBy, KOraTo 3a CHOGMPASMOCTTA Ha LsUIaTa CyMA MW HA YACT OT Hes CHIIECTBYBA BHCOKA
HecurypuocT. HechOupacMuTe B3eMaHHs ce M3MKCBAT, KOraTo NpaBHETE OCHOBAHHA 34 TOBA

HACTBIAT.

2.12. Ilapu u napuunu exgusanenmu

lNapaunure cpencrsa ®  exBuBanewTn  BIUOMBAT KACOBHTE  HAIMYHOCTH,
PASILTAIATEHATE CMETKY W KPATKOCPOUHHTE ACSMO3UTH B GaHKH, YMHTO OPHTMHAJICH MATYPHTET

e A0 3 Meceua.
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TEOMETAJ EQOOJ
NPWIOKEHUA KbM IOANIIHIN OPAHAHCORB OTYET 3A 2008 roanua

32 uenMTe Ha HITOTBAHETO Ha OTYeTA 32 [apPHYHHTE NOTOLH:

¢ MAapUYHUTE OOCTHIICHHA OT KMEHTH M NApHYHATE [JIAINAHAS KEM JOCTaRIuNy ca
npeAcTaBeHn GpyTHO, ¢ Brmoyen JIIIC (20%);

* miareHAsT JJIC no nokynku Ha MAUTHHY 1 00OpyABaHE C& IGCOUBA KATO IIAMIAHE KbM
AOCTABIMIM KM MApUyHHTE MOTOUM OT ONEpATHBHA AEHHOCT, JOKOJNKOTO TOM y4acTsa U ce
BBICTAHOBsBA 3A€[HO M B ONEPATUBHMTE NOTOUM Ha APYECTBOTO 32 CHOTBETHMA NEPHOXR
(Mecen);

2.13. Topzoecku u Opy2u 3adeaxcenun

3aNbIDKEHNATA K6M JOCTABIMHE ¥ ApYTHTE TEKyIM 3aXbJUKEHWS Ca OTYETEHH N0
CTOHHOCTTa Ha OPHIHHAJNHUTE daxrypn (cebecroiinoct), xosTo ce IIPUEMA 33 CIpaBeAIvBaTa
CTOMHOCT Ha CAieNKaTa, KOATO e 6he H3nIATeHa B ObIeme cpeimy nomy4enuTe croxu U YCITYTH.

B cnyyaure Ha pascpouwenn mnamamus Haj obHMAlHNsA KpeauTer Cpok, [IPH KOHTO HE e
TIPCABUACHO ROMLJIHMTENHO MJANAHE HA JIMXBA WM JHXBAaTA 3HAYHTENHO Ce pa3nuuaBa OT
obuualtiis nazapen JHXBeH NPONCHT, 3aXbIKEHMATA CE OLCHABAT MHPBOHAYAIHO MO THXHATA
CHpaBe/iIMBa CTOHHOCT, a HOCNEABAIO ~ HO aMOpTH3RpyEMa CTOHHOCT, Cilefl npuchianaHe Ha

HHKOPNOPHpPaHATA B TAXHATA HOMMHamHa croligocT JNXBa, onpeaeneHa 1o METOAa Ha

edeKTUBHATA NMTHXBa.
2.14. Hencuonnu u Opyzu 3adeaNcenun Kom REPCOHANA RO COUUMTHOMO 1 MPYO06o
IAROHGOAMERCIE0

CoriacHo GLirapekoTo 3aKoHOAATENCTRO ADYXXECTBOTC € 3aTR/DKEHO A2 ILIAMA BHOCKH
BB (hoHmOBETE 32 comuanmo n 31paBHO ocurypsiBane. PasMephT Ha BHOCKHTE ce ONpeAens ot
Kogexca 3a coupannoro OCHTypsiBate ¥ 3aKOHa 32 3APABHOTO OCHTYDPSBAHE — Bb3 OCHOBA Ha
AOXOImTE 32 neprosa. TpyaoBHTE U OCHTYPHTENIHE OTHOLIEHHS C paloTHnIMTe ¥ CyKUTEATE B
T'eomeran EQOJT ce ocHorapar Ha pasnopenbute Ha Konexca ma Tpyaa u ma pasnopeabuTte Ha
AeliCTBYBAINOTO OCHIYPUTEIHO 3aKOHOAATEICTRO,

OcHoBHO 3abmKeHMe Ha paGoTonaTens e na M3BLPIIBA 3aXEIDKUTENHO OCUTYPABAHE Ha
HACTUsA nepcoHan 3a GoHx “IleHcny™, AomBIHUTENHO 3a/TbIDKHTENHO NEHCHOHHO OCHIYPABaHE
(IBM10), donx “O6mo 3abonssane u MaituuHeTBO” (O3M), donm “BespaGornua”, (Gong
“TpynoBa anononyka u npofecuoHansa Gonecr” (T3I1B), ¢oun “T'apanTupann B3eManns Ha
paGoTHuumTe ¥ Ciryxutenure ((BPC) u 3/IPaBHO OCHTYDSIBAHE.

BAPHO ¢
OPUrnHA .
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TEQMETAJ EQOJ
IPHIOKEHNS KBM FOIITHNS ®HHARCOB OTUET 3A 2008 roanan

PasMepHTe Ha OCHIypuTeNHWTE BHOCKH ce YTBEPXKAABAT KOHKPETHO ChC 3akoHa 3a
Giomxera Ha JIOO u 3axowa 3a Giomkera Ha H3OK 3a CHOTBETHATa roaumua. Brocxmre ce
Pa3OPEACHAT MexAy paboToAaTENs ¥ OCHTYPEHOTO JHOE B CBOTHOWIEHHE, KOCTO C€ MpOMeHS
€HCTONHO U ¢ onpencneHoB Koxexca 3a couuaine ocHrypsBaHe (KCO). O6mmst paswep. ua
BHOCKaTa 3a  doua “Ilewcnn”, J3IIO, dong “O3M”, dioua “Bespaboruua” u JAPABHO
OCUrypsiBane, 3a paGOTeLMTe NPK YCIOBUATA HA TPETA KATErOpas TPYA, KaKBUTO Ca 3AETHTE B
ApyXecTBOTO, 32 2007 — 2008 . e KaxTo clieqsa:

- 3a nepuoxa 01.01.2007 r. — 30.09.2007 r.
¢ 33 paboTelMTe OpH YCIOBHATA HA BTOpa KaTeropus TPyA 45.5% (pasnpeneneno s

CBOTHOLICHUE paGOTONATEN/OCHTYPEHO Muue 65:35).

* 33 paGoTelHTE NPH YCIOBAATA HA TpeTa KaTeropus Tpya 35.5% (pasnpegencho B

CHOTHOLIEHHE pabOTOAATEN/OCUTIYPERO NMLe 65:35).

- 3a neprona 01.10.2007 r, — 31.12.2007 r.,
* 32 pafoTemuTe NpH YCIOBHATA HA BTOpa xateropus TpyA 42.5% (pasnpeneneno B

CBOTHOIICHUE PaGOTOAATEN/OCHTYPEHO NHLe 65:35).

® 3a paGoTeluTe NpH YCNOBUSTA HA TpeTa karcropus Tpya 32.5% (pasmpenenero
CBOTHOLIEHUE paGoTORaTeN/OCHTYpeHO mune 65:35),

- 3anepuona 01.01.2008 r. — 31.12.2008 r.

® 33 paGoTeluTe IIPA YCNOBUSTA Ha BTOpa Kareropus Tpya 42.5% (pasmpenencuo B
CBOTHOWIEHKE paGoTonaTen/ocurypeno mane 60:40),

® 3a paGoTelHTe MpH YCIOBUSTA Ha TpeTa xareropus Tpya 32.5% (pasmpeneneno B
CBOTHOLIEHHE paGoTopate/ocurypeno amue 60:40),
B nomsnxenne, uswsino sa ceos cmerka paGotoparenst NpaBH OCHIYPUTENHE BHOCKA 33

¢oun “TBPC” B pasmep Ha 0.5% (2007 r.: 0.5%), KaKkTo H OCHrypHTENHZ BHOCKZ 3a thong
“T3IIB”, kosTo & auepenurpana 3a pasTAUHITE npemnpustas or 0.4% no 1.1% B 3aBucuMocT
OT HKOHOMUHECKATa NCHHOCT HA NPEANPHUATHETO ChriacHo IIpuioxenne 2 Ha 3500 3a 2008 r.,
KaTo 32 ApyxecTBoTo € 1.1 % (2007 r.: 1.1%).

IIpes 2009 r. obwuaT npoueHT e HamaleH Ha 30,5%, HO e npoMeHeH MOXXOLBT 3a
Pa3nPEICIICHHE HA HAKOM OT BHOCKUTE MEXY OCHTYPUTENs H OCHIYPEHOTO JIMIE; BHOCKATA 38
Gonn [lencuu ce pasnpenens B CLOTHOMEHME paBoTosiaTenocHrypeHo e 55:45; BHOCKaTa 3a
JBIIO ce pasnpenens B choTHOIWEHNE paborozatemocurypero mane 56:44; BHockaTa 3a 03M,
GespaboTuia ¥ 3apaBHO OCHrypsABaHe ce pasnpefciisi, kakTo H npes 2008 r., B ChOTHOIIEHME
paborozaren:ocurypero mme: 60:40.

OcurypuTensuTe ¥ NEHCHOHHE INAHOBE, OPHNATAHY OT APYXKECTBOTO B KAYECTBOTO MYy

Ha paGoTOZATEN, e OCHOBABAT HA GHJrApCKOTO 3aKOHONATENCTRO W ca IUaHOoBE ¢ AethuHHUpany




TEOMETAJI EOOJ
OPUIOKEHNSA KbM I'OUINHNS ®UHAHRCOB OTUET 3A 2008 roxana

BHOCKH. I1py Tesn mianoBe paGoTomaTEnsT M1ama MecedHo ONpejieNieHd BHOCKY B JbPKABHUTE
Goun “Tlencun”, dong “O3M™, douxn “BespaGoruua”, doua “T3I1B”, donn “I'BPC”, kaxTo 1 B
YHUBEPCANHH A NPO(ECHOHATHM NEHCHORHH (BoHA0BE ~ Ha Gasa {uxcupann no 3axoH HponeHTH
W HiIMA ZpYTO ROMBIIHMTENHO NPABHO WM KOHCTPYKTHBHO 3aTbJDKEHHE 3a JOILIaUlaHe BLA
(ornoBeTe B GhACIIE. AHANOIUYHO €A 38THIDKEHHSTE IO OTHOILICHHE HA 3/(PABHO OCHTYPABAHE,
K&M apyxecTBOTO HAIMA ch3aaneH u (YHKUMOHMpAU YacTeH 106PORONEH OCHTYpUTENiCH

donn.

Kpamxocpounu doxodu

Kpatkocpounnte xoxoam 3a nepconana nox (opMaTa Ha Br3HarpaxneHus, GoHycH u
COLMANHY JOIIAWAHUA B NPUAOOHBKH (M3WCKYeMH B pamKATe Ha 12 Mecena criiefl Kpas Ha
NEPHOZA, B KOHTO HEPCOHATHT & [IONONHN TPYX 3a TAX, WK € H3MBIHKI HeOOXOAMMHTE YCIIOBHS)
Cce npu3HaBaT B OanaHca 3a NepHOAa, B KOWTO € MOJOKEH TPYALT 38 TSIX WIM €A W3MBIHEUH
MSHCKBAHUSATA 38 TAXHOTO NOMY4aBAHE KATO TEKYINO 3a/hiDKEHUE (cnen npucnazane na Bowdxu
TIATEHH BeHe CYMH W ToNarally ce yAPLKKW) B pasMep Ha HEMUCKOHTHPAHATA UM CyMa.
ZbIKEMUTE OT APYKECTBOTO BHOCKH 10 COLMAIHOTO U 3APABHO OCUrypSBAaHE CE MPH3HABAT KATO
TCKYIIO 3aALIDKCHUE B HENUCKOHTUDAH DasMep, 3aejiH0 H B NEPHOAA HA HAYMCIEHHE Ha
CBLOTBETHUTE IOXOAH, C KOHTO TE C4 CBLD3AHH,

KbM narata Ha Boeku duHamcoB oTver APYXECTBOTO IIpaBM OLEHKA Ha CymaTa Ha
0YAKBAHUTE PA3XOMM MO HATPYNBAMIUTE CE KOMNEHCHPYEMH OTIYCKH, KOATO Ce OYaKkma JAa Onje
H3NnaTela KaTo pesynTaT OT HEM3NOJ3IBAHOTO NPaBO HA HATPYNAH ornyck. B ouenxara ce
BKJOYBAT NPHOIMIATENHATA IPEHEHKA 32 PAIXOMUTE 33 CAMHUTE BE3HATPAKACHNS W PAIXOARTE 32
BHOCKH 10 3aABLIDKATENHOTO OOMIECTBEHO OCHTYDSABAHE, KOMTO paboToxaTeNAT MBLKA EELPXY
TE3U CYMH.

Arrzocpounu doxoou npu nencuonupane

Crrnacuo Kopexca Ha Tpyma paGoroaarenst e 3aJBIDKEH Jia H3ILIALNA HA OepeoHana npr
HACTRUBAHC HA [EHCHOHHA BB3PAcT OGe3INETeHHe, KOSTO B 3aBHCHMOCT OT TPYAOBHS CTLK B
TNPSANIPUSTHETO MOKE Jia BAPUPA MEXAY 2 ¥ 6 GpyTHM Meceunu pabOTHM 3aILIATH KbM JaTaTa Ha
I[pCKpaTABAHE HA TPYACBOTO NpaBooTHOomeEHHWe, IIo ceomTe XapaKTEPUCTUKN TE3H CXeMU
NPEACTABIABAT IUIAHOBE € AeUHHpaAHH KOX0MHU.

Hsuucnenvero Ha pasmepa Ha Te3d 3aILIDKEHHS Hanara Y4acTHUETO Ha KBATHGUIApaHH

4AKTIOCPH, 32 12 MOXKE Ja ce ONpERCIM TAXHATA CEramHa CTOHH:

/: i
E/_\ 17
ARZ

KBM JaTaTa Ha oT4eTa, 10

BAPHO C
OPUTH HANA




TEOMETAJ EOQJ
HPAIOKERUS KBM T OJINIITHUA ®UHAHCOB OTYET 3A 2008 roguna

KOATOG Te ce mpeacrassT B Gananca, KOpHT¥paHa ¢ pasMepa Ha HeNpH3HATATE aKTIOEPCKY
neuantu ¥ 3arybm, a PECTI. H3MEHEHHETO B CTOHHOCTTA MM, BKL [IPUSHATHTE GKTIOSPCKH Neyanbu
U 3ary6u — B oTueTa 33 AOXOAUTE.

Paaxonyure 3a munan TPYAORB CTaxX Ce MPA3HABAT BEHArA B OTHETA 33 JOXO/IUTE.

K®M natara na nspasane wa scexu rojuIeH (UHAHCOB OTYET PEKOBOACTBOTO HaszHa4aBa
CEPTUGHUMPAHN  aKTIOEPH, KOMTO H3M2BAT JOKNAL € TEXHHTE M3TUCIEHHMS OTHOCHO
ABJITOCPOYHHTE 3aTBIKEHUA KbM NEpcoHana 3a obeswmerenus npu IIeHCHOHHApane, 3a Nenra Te
TPHAATaT KPESAUTHHA METOX Ha MPOrHO3HHTE eaurnuy. Ceralmmara CTOMHOCT Ha 3ATHDKEHEETO
N0 AeHHAPAHATE XOXOMM CE MIYUCHABA 4pe3 AUCKOHTUpRHE Ha GhaemuTe napaynu MOTOMH,
KOUTC Ce O4aKBa fa ObJaT U3IIaTeHw B PAMKHTE HA MaTYPHTETA Ha TOBA 3aXbIDKEHUE W Tpe
M3MON3BAHETO Ha NMXBEHNTE PABHHIIA Ha AbPXKaBHU ABITCCPOYRM oOMHTaMHy, JACHOMUHHpAHY B
OBnrapcku nesa.

AKTioepckuTte nedanby u 3ary0M, KOMTO nmpomsTwuar or NPOMEHH B AaKTIOCPCKHTE
HpCATIONOKEHMS M ONUTA M KOUTO HaxBMmianaT 10% or CETalltHATa CTOHHOCT HA 3aALIDKEHHETO
o AchuHUpaHuTE KOXOAM B Kpad Ha MpeXOHAaTa rofMHa, Ce NPU3HABAT He3aBaBHO B TBJeH
Pa3MEp B OTYETA 3a IOXORUTE B NepUosa (ronunara), B ko#TO BB3HMKBAT.

Hamenenusra B Pa3Mepa Ha 3aABLIDKCHUATA Ha ADPYKECTBOTO KbM nepcoHana 3a
obesmeTenus mpu MCHCHOHHPARE, BIJI. ¥ JMXBATA OT PAIrPHINAHETO HA CeraillHaTa CTOMHOCT
TIPASHATHTE aKTIOCPCKU Menantu wim 3ary6u ce NPU3HABAT KbM Pa3XofiMl 3a IEpPcoHalia B OTYeTa
3a toXoAuTE,

Aoxoou npu nanycrane

Crriacro pasnopen6ute na Konexca na tpyna (KT), paboTomarensT uva 3amemKenne za
W3IIATH NPH NPeKpaTsBaHe Ha TPYAOBHS Jorosop obesimerenus 3a:

© HECHaseHO NpeausBecTyHe — B pasmep Ha GPYTHOTO TPYROBO Bb3HAIPAKICHHE HA CITIKUTENS
32 HECMIA3EHUS CPOK HA IpEAN3IBECTHE

® TOpajM 3aKpPHBAHE HA NPEANPUATHETO MM HA 9acT or HEro, chKkpamaeane B IyaTa,
HamansfBane Ha o0ema Ha pafora u cmapane Ha paboTa 3a noseue ot 30 gHE — & pasMep Ha
Bb3HATPKACHHE 32 BPEMETO, NPE3 KOSTO € OCTaHA! Oe3 paGoTa, HO He NOBeYE OT eAUH Mecelr

¢ UpH NPCKpATSBAHE HA TPYLOBHS LOTOBOP nopamu Gonecr — He mo-mamxo or 100 % or
OpYTHOTO BBRIHArpaKACHUA Ha paboThuka 32 ABa Mecen;




TEOMETAJ EQOX
NPWIOKEHVS KbM I'OAVIIHUA ®HHAHCOB OTUET 34 2008 roauua

¢ [py DpeKpaTHBaHE HA JOroOBOPA OT CTPaHa Ha JPYKECTROTO Ha OCHORaHME wi. 331 or KT -
obesmercHue He Mo-ManKko ot HCTHPHKPATHUA pasMep Ha TIOCHEAHOTO MOMYHYEHO MECEYHO

GpyTHO TPYAOBO BBIHArPAKACHUE:

¢ Tp¥ NEHCHOHUpaHe — 0T 2 A0 6 GpyTHU Meceqny paGOTHH 3amwnaTH Cropel TPyACBHS CTaX B
ApyxecTsoto (w1.222 1.2 KT);

¢ 32 HCHM3NOM3BAH INIATCH FOMMINEH OTHYCK - OGE3IICTEHME 33 CHLOTBETHHTE roaday 3a
BPEMETO, KOESTO CE IPM3HABA 32 TPYJIOB CTAX.

Cnen m3ammamaxero Ha nocouewwte obe3merenns 3a paBortoxateNis He NMPOUITHYAT
ApYTH 33bIDKEHHS KbM pabOTHULUTE H CITYXHTENHUTE,

JpyecTBOTO NpU3HABA 3aMBIKEHAST KbM NepcoHana no A0XOY NpH HaNyCKAHE Hpexm
HACTBUBAHE HA NEHCHOHHA BE3PACT, KOMATO € AeMOHCTPHPAH 00BBp3BAN] AHrAKAMENT, Ha Gaza
GHOHCHpaH IUIaH, 12 Ce NPEeKPaTH TPYAOBUST ZOFOBOP ChC CLOTBETHMTE mna 6es na uma
BLIMOKHOCT Aa C& OTMEHHW, WM NpH (GOPMATHOTO M3jaBaHe Ha ROKYMEHTHTE 3a JOoOpOROIHO
Hanyckane. JlOXOnM NpM Hanyckade, IUIATHMM ToBeue or |2 MECEIa, ce JHCKOHTHPAT U
TNpeACTaBAT B 6anaHca 10 TAXHATA CEramua CTORHOCT.

2.15. Apyycecmeen xanwman u pelepeu

l'eomeran e exsomrmo npyxectso ¢ Orpai{yeHa OTTOBOPHOCT H € 3aJ(BIDKEHO A4
peracTpupa B THProBCKHS PEruCTEHp ONpeeNeH pasMep Ha APYKECTBEH KANWTAN, KOHTO Aa
CIyXH KaTo obe3anedyeHWe Ha KPEAUTOpUTE Ha APYXECTBOTO € Orfien yNOBIETBOPABAHE HA
TEXHUTE B3CMaHUS. EXHONMUYHAST COGCTBEHUK OTTOBAPS 38 33 LIDKCHHATA Ha JAPYXEeCTBOTO HO
pasMepa Ha CBOSTO JAIOBO y4acTHe B KANMTANA W MOXE Ia NPEeTEHAUPA BPBIIAHE HA TORA
YHaCTHE Camo B [IPOM3BOACTBO IO AUKBHIANMA WITH HECHCTORTETHOCT.

2.16. Janvun GvPXY Revanbama

Texywpume oanvyu evpxy newanbama ca ONpPEACNEHH B CHOTBETCTRHE ¢ H3HCKRAHAATA Ha
OBITaPCKOTO JIAHBYHO 3aKOHONATENCTBO — 3aKOHA 32 KOPNOPaTUBHOTO MOXOX0AHC ofaraHe.
HoMnnanuara nanbana craeka 22 2008 T, e 10% (2007 r.: 10%).

Omcpoyenume danvyu ce ONPEACNAT 4Upe3 NpUNaraHe Ha GaraHCOBUS NaCUBEH METOH, 33
BOMMKH BPEMCHHM PAa3fiAK¥ KbM JaTata Ha (FHAHCOBHS OTYET, KOMTO CHIIECTBYBAT MEXKIY
GanaHCcoBUTE CTOMHOCTH M JAHBUHUTE OCHOBY Ha OTACIHHTE AKTHBMA M IaCHBH.

OTcpoquwre AQHBYHH TTACHBY CE MIPA3HABAT 32 BCHYKH obuaraeMu BPCMCHHM PaziINKH.

BAPHO C
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Yperar (moracsr), na Oasa pampumyre 32KOHH, KOHTO ca B cuig WM B rojiama crenes ga
CHTYPHOCT ce ovakea 1a ca p CHia,

(31.12.2007 r.: 10%,),

217 Punancoey Mermit
2171 Punancogy armuau







TEOMETAA EQOJ
NPHNOKERRS KBM rOAMIBTsa ©UHAHCOB OTYET 34 2008 roanna

YCHIYTH B CTpanaTa 1 ca n pasmep Ha 4,523 x.mp. (2007 r-.: 2,813 x.mp.)

3. PAIXOMTH 34 MAT, EPHATH

2008 2007
BGN 000 BGN 000
OcHoBEYM cypoBHmY 1 MaTepuamm 970 816
. loprsa u eneprusg 44 18
Pesepeuu gacry 14 31
PaGotHo 06nexn0 12 -
Kanuenapcin MaTepuain 3 3
Munrepanua Bona 3 -
Apyru Matepuam 4 14
Qdimo: 1,050 882
6. PA3XO/TH 34 BHHIITHH YCIYTH
2008 2007
BGN '000 BGN '000
Yeayru or TIOAM3IBLTHUTE K 2,052 913
Tpancnoprau yenyru 93 20
. Ipaxcaancku ZIOroBopy 61 31
Haemu 19 3
Pemonry u TEXHHecKo obcnyxBane 17 10
Obyuenue 6 1
Pasxomm 3a KOMYHUKALHS 5 3
Memuiuncxko obcityxBane 3 2
AGouamenr 2 2
Bankosn Takcy 2 1
3actpaxosxu 1 3
Exuoxparan gagmuy - 2
HApyru yeayry 5 4
Otmo: 2,266 995

BAPHO C
OPUIMHANA




TEOMETAJ EOOJ

NPIVIOXKEHHUA KbM I'OJANIHAA ®HHAHCOB OTUET 3A 2008 roauna

7. PAIXO/TH 34 ITIEPCOHAIA

2008 2007

BGN 000 BGN '000

Pasxonn 3a Texymu sn3marpaxaerus 767 441

Pasxosm 3a conmanto ocurypseane 159 105

Coumannu npuao6uBKy 28 23

Hagucnenus no Henomspaun OTILYCKH 40 11
Hauncnenns 3a ocuryposku 3a semossean OTITyCK 7

Hawvicnenn cymu 3a obesimerenns MpY NEHCUOHHPAHE, B T.Y.: 8 4

Ppazxoo 3a mexyy cmaic 7 4

paIxod 3a nuxsu 1 -

Oompo: 1,009 586

8. IPYTH PAIXO/TH 34 JEHHOCTTA

2008 2007

BGN '000 BGN '000

JInncu Ha akTHBH 8 -

Pa3sxonm 3a koMaHgHpoBKEY 10 7

Ipeacrasutennu pasxonu 4 5

Hpyru 2 -

O6mo 24 12

BAPHO C
OPUIrMHAT A




T'EOMETAJI EQOJ

NMPHJIOXKEHASI KbM TOMMIIHWSA PRHAHCOB OTUET 3A 2008 rogmma

9. HHO OB/IATAHE

OcHoBHMTE KOMNOHEHTH Ha PasXoNla BA JNaWBLM BBPXY newanbata 3a roJuuiTye,

3aEbpBalgy Ha 31 xekeMBpu ca:

Omuem 3a doxodume

HaHbuHa nevan6a ag FOIMHATA MO AHBUHA ACKIapaius
Texym pasxon 3a nawsyn BBpXY neuanbara 3a rogunara
Omcpouenu dawvyu 8vpxY neyanbama

Cobpsann ¢ Bu3uuKBane u obparHo nposBneHue Ha BPEMEHHH
pazTHKy

O6mo pasxox 3a AaHbLW, oT9eTeH B OTdeta 3a goxomu

PaBuenne HA JAanbuyEAg pasxoq 3a pannLom BLpXY
neqanﬁam, onpexesen COPAMO CIeTOBOARMS pe3yarar

Cuemosodua nevanéa 3a 200unama

HNausuu Bopxy nevanGara — 10% (2007 r.: 10%)
Om nenpusnamu cymu no Oarnvyna dexnapayus
Chup3anu ¢ yeenuuenns — 9 X.J1B. (2007: Hsma)

O6mo pasxon 3a AaHbIE BBLPXY DeuanfaTa, oTYeTeHH B
Otuera 3a goxonn

BAPHO ¢
OPWUrnHAnNA

2008 2007
BGN'000  BGN '000
291 339
29 34
(10) €
19 30
2008 2007
BGN'000  BGN '000
182 303
18 30

1 -
19 30

24




TEOMETAJI EOO]
OPILIOXEHHA KbM roavIIHUA OHHAHCOB OTHET 34 2008 rogana

10. UMOTH, MALTHHY 5 0B OPY,
SRl L MAIIAHY W OB OPY/IBAHE

Mawinny, Tpancnopmuy Apyzu Obuo
CHOPLIceIIL U cpedcmeay
obopydsane
2008 2007 2008 2007 2008 067 2008 2007
BGN ‘g0 BGN ‘000 BGN ‘000 BGN ‘von BGN ‘000 BGN '00p BGN 009 BGN ‘600
OryeTna croiinocy
Caxzo na 1 snyapn 106 52 47 34 8 1 161 87
Tpuzoimu 43 54 3 13 . 7 46 7%
. (10) - - - - - (10) -
_—
Canxo na 31 nexemnpu 139 106 50 47 8 8 197 161
Hatpynama
AMOpTHIanHA
Cannopa |
o 18 1 sttyapu 36 9 1 3 1 . 48 12
Hauycrens aMopTH3aNug
3a roguuara 39 27 1 8 1 1 51 36
Ornucana aMopTH3AIA Q) - i ) 3 i &) N
Canpo na 31 AexeMBpR 72 36 22 11 2 1 96 48
ff‘;:::;:;;m AH0CT 67 70 28 36 6 7 101 113
. f:“ﬂ::;‘;“ cTofinoct ua 70 43 36 31 7 1 113 75

Kam 31.12.2008 r. & CbCTaBA HA MamiMHuTE H o0opyneaseTo ca BimOYeny 2KTHBH,
KOHTO ca HaremHO AMODTH3HDaHH, HO NpOMTLIDKaBaT /la C& U3NO3RAT B CTONAHCKATA AefiHocT ¢
OTHE€THA CTOMHOCT 5 x.41B. (31.12.2007 r.: 2 x.m.).




TEOMETAJ EQOOR
OPRIOXEHAS KbM rOXamEun OUHAHCOB OTYET 3A 2008 roauma

11. AKTHBY no OTCPOYFHI
SRR MO OTCROYERA AR 1T
Omcpouenume Oarcnuy SLPXV_Rewapbama xny 3] ACKEMBDH Ca CEBLp3amM cnc

clennute obextu B Gananca:

spemennqg anvk 8pemenna Qarvi
Paztuxg Daznuxa

31.12.2008 31122008 31122007 3112 2007
BGN '000 BGN '009 BGN 000 BGN ‘000

HUmorn, Manmny 06opyagane 1 - 3 -
Obwo nacusu no omcpoyenu danvyu 1 - 3 -
. Hauucnenus 33 HEMON3BaH myatey OTIIYCK 81) 8 (26) 2
Hauucnenn olesmerenus NpH NeHcHoHupane (16) 2 ) 1
Heusnnarenn AOXOAX Ha nepconaya
(54) 5 (21) 2
Opwyo (axmusu) no omcpovenu danvyy (151) 15 (53) 5
Herro canpo ng 4KTHBR 00 0TCpoTenn
AAbUE BLPXY mevanGary (150) 15 (50) 5

HBikennero OTCPOYEHUTE JaHhYHu (nacuBu)/ axruny e lpeAcTaBeso no-gony:

Hpusnamu ¢ Cando na
Cando na omuemaszq 3} Oexemepu
Omepovenu danvypy (nacusu)/awmugy 1 anyapu 2008 00xodume 2008

BGN 000 BGN ‘000 BGN 000

Hmorn, manmm » oGopyxnBane - - -
Hawvcnenug 3a HENoN3BaH nirarey OTIyCK 2) ©6) 8)

Hawvcrenn oSeamerenng IIp¥ neHcnoHnpane n (D 93]
Hensnnarenn noxony ua nepconana ) 3) (5)

O6mo (axTaBHE) no OTCpoYeny namnun

BBPXY neqanGara (5) ag ____  as




T'EOMETAJ EOox
OPHIOKEHRS KbV roaumHAua CHHAHCOB OTYET 34 2008 roguna

Hpusnamu ¢ Cando ng
Cardona  omyemq 3a 31 dexemapu
Omcpovenu danvyny (nacusu)/axmusy 1 anyapu 2007 doxodume 2007

BGN 000 BGN 000 BGN 000

Hmota, Mawmvny obopynpane -

Havucnenus aa HE{10/13BaH nnaten OTIYCK - 2 2
Hauncnenn obesmerenns pu NeHCAOHUpane - () 1)
Hemsnnarenn A0X01H Ha nepconana - )] (2)
_ -
Obmo (axTuBn) no OTCpoOYenu nambn
BbPXY Neuanbara - (5 )
. Ipu npusnasawero Ha OTCpoYeRuTe RawnLyny AKTHBH € B3eTa mpemsup BEPOATHOCTTA

12, MATEPUHATHH JATACH
S S A 34T ACH
Mmawmme Janacy BKmoysar:

3L.12.2008 31.12.2607
BGN '000 BGN '000

Ocrosry Matepuay 176 60
Pasxoan no HENPUKIIOYEeHH npoekTy 58 -
. Pa6orHo o6exno 4 1
Pesepsuu yacy - 19
Cnomararenuy MaTepHuam - 7
O6mo 238 87
BAPHO C
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TEOMETAJI EOOJ
OPAIOEHWS KbM TOTHINHMNSA GHAHCOB OTUET 3A 2008 roqums

13. BIEMAHUSA OT CRBPIAHY HPEHIPHATHA
Bsemanunma om cevpianu RpeOnpummus C2a OT ClEIHKTE HApyxecTaa:

31.12.2008 31.12.2007

BGN ‘000 BGN ‘000

Teoctpoii EAJT - 105
Enauure men AJ] 4 6
leotexmun QO] 34 6
1O6mo 38 117

Bsemanunma om cevpzanu Bpeonpuamusn ca BLB BPE3Ka C NPEJOCTARSHM PEMOHTHO-
. CTPOHUTENHH YCIIyTH.
Bsemanusta or capp3anu NPCATIPUATYSA C2 NEBOBM, TEKYIM U Geanuxsenu. CpeguusT
CpoK Ha CEOKPaeMoCT Ha TEeKyIUTE BIEMAHHS OT CBED3aHu NpeanpusTust e 1 Mecei.

14. ThPTOBCKH B3EMAHUSA

Tvpzoscrime g3emanun ca BLB BpE3Ka C:

31.12.2008 31.12.2007
BGN '000 BGN "000

Bsemauus or kiuenTy B crpasara 17 12
lpenocrasenn asancu Ha xocrapumuy - 272
Obmo 17 284

Baemanunma om kiuesmu ca B nea u ca GesHXBeRM. CpennusT kpefuTten cpox Ha
B3eMaHHATa € | Mece, CoIuTe ca CEbP3AHY OCHOBHO C npogax6a Ha ycrnyru CMP,
JIpy*ecTBOTO HAMA KPEAMTHM IMMUTH no KIMEHTH, KaKTO M HAMA KOHUEHTpAIMS Ha
B3CMaHAA OT ONPENENEHH KIIMeHTH,
HpyxecTBOTO HaUMCNABa 06e3reHKa 32 ThProBCKHTE CH B3€MAHHS, KAKTO ClCABA;
¢ PBKOBOACTBOTO € MpHeNo, ue 3a0aBa HAa IUIALAHETO MOBeHe or 360 Iy e
HH/IMKATOD 32 NPOCPOYUE;
¢ Cnea u3THYAneTo Ha 360 AHM OT HACTHNBAHETO HA MAaNEKA HA BIEMAHETO

3an04Ba ce OLeHABA Pa3MEPa U Ja CE HAYUCIABA 00E3LEHKA, NPH HeoBXOMAMOCT

BAPHO C
OPUTMHANA
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31.12.2008  31.12.2007
BGN'000  BGN "pgp
Hansrecenu namnim BBPXY neuanbara 8 3
lpeamnarenu Pa3xoam 3a 3acTpaxosku 2 -
O6imo 10 3
16. ITAPHYIHH CPE/CTBA ¥ TAPHYHI EKBHBATERTH
Llapusnume cpedemen ca g JICBa , pasnpe)eneHH: KaKTo ciexBa;
31.12.2008 31.12.2007
BGN '000 BGN '000
Tapusmu cpencraa B pasnaamarensm cverxy 373 121
Napuunu cpepcraa B xaca 3 2
O6mo 376 123

Yuukpeaur BynGang, PaliaiizenGaux All.  Vepeonenume MIXGeRU  pasnuya 1o
pa3mnanmaTeHuTe cMeTKY Ha ApyixectBoTo ca 0.1 % 3a cMeTiu B nepa Ha rogumna 6aza,




TEOMETAJ EQOOJX
MPIIOXKEHASA KbM FOAANIARA OHUHAHCOB OTYET 3A 2008 roanna

17. KAITHTAT H PESEPBH

Ocnosen xanuman
LCROGEN Kanumat

Kbm 31.12.2008 r, PETUCTPHPARUAT APYKECTBEH KATKTAN Ha »I comeTan”’EQQ/] Beanuza
HA § X.JIB., pasxenen Ha 50 (metmecer) asina wa croitrocT 100 (cro) neBa Beexn.(31.12.2007 r.: 5
X.JB.).

18. AN BKEHUA KBM ITEPCOHANA HPH TEHCHORAPAHE

. 3axboKennsTa KbM Mepconana TpH NICHCHOHHPAHE BKIIOYBAT CErANIHATA CTOMHOCT Ha
SaNb/DKCHUETO Ha JIPYXKECTBOTO 32 M3IUIAMIAHE HA OGS3MIETEHH: Ha HaeTWs MEPCOHAN KbM
31.12.2008 r. (pecn. ksm 31.12.2007 I.) NpY HACTHNBAHE HA NEHCHOHHA Bb3pact. CwraacHo
pasnopenburte Ha Konexca na Tpyna, paGoToaaTeNsT crenBa Aa v3nnama pa paGoTHHUIMTE M
CRYKUTEIUTE OOe3lIeTeH!s Tpy NEHCHOHKpaHe — 2 Hu 6 GPYTHH MeceyHu paboTHu 3amnaru
CHopen TPYNOBUA CTaX B APYXKECTBOTO,

3a onpeaensme Ha ABITOCPOUHUTE CH 3aNbIDKEHHS KbM THEPCOHANa APYXKECTBOTO €
HATPABUIIO AKTIOEPCKA OLSHKZ, KATO & MOJ3BAT0 ycmyrure Ha cepTaduumpan axrioep, Ha 6asa
Ha U3TOTACHUA OT AKTIOEPA AOKIIAA € ONPEENeHO 3a/ThIDKEHHE kbM 31.12.2008 r. B pasmep na 16
X.JB. (31.12.2007 r.: 7 x.18.).

Hamenenuero na npusnaroro B Gananca 33ALDKCHUE Ha JIPY)KESCTBOTO 33 K3ILIAIIAHE
HA IepHAMPAHN I0XO/IU HA TIepCoHANa NPH NEHCHOHUPAHE € KAKTO CHEABA;

2008 2007
. BGN 000 BGN '000
Cerauna cToifHocT Ha 335/ DkerSTa Ha 1 SHyapu 8 4
Henpuanara axrioepeka newanta ua 1 AHYyapu {1 -
3axbioRenue npusnaTo B Gananca ua 1 sigyapn 7 4
Pa3sxon, npusnar B oruera 3a JOXOMuTE 33 MepHoaa 8 4
Hnamanus npes nepuona - )
3ansxenne npusrato B Gananca ma 31 JAeKeMBpH 15 7
Henpusnara aktioepcka 3aryba na 31 zexkemppu 5

Ceramna croiinoct ua 3axLmrennsTa Ha 31 nexemBpr 20 8




TEOMETAJI EOOJ

PUNOXEHAA KbM F'OAMIHAA ®HHAHCOB OTYET 3A 2008 roguna

Wamenenuero B CeraluHaTa cCToimOCT Hg 32[6MKEHNATA KBM NEpCoHama opu

TICHCHOHHpPaH ¥ ONPEAENAHETO Ha aKTHEPCKaTa (r[eqanﬁa)lsaryﬁa € KaKTo cile/Ba;

31.12.2008 31.12.2007

BGN 000 BGN 000

Ceramna croiinoer na JaxnkenusTa Ha 1 syapa 8 4
Paaxon 3a muxen 3a nepuoga 1 -
Pa3sxox 3a TeKYL CTaK 7 4
Inamanys npes nepuona - ¢))
AKTioepeka 3ary6a 3a neproaa 4 1
Ceramina croiinoer na 3agbJEKennero aa 31 AexkeMBpa 20 8

Ilpu onpenensme ma Ceramnata croiiHoct keM 31.12.2008 I. ca HanpaseHw cneguute
AKTIOEPCKH NPEANONOKEHUS:

CMBPTHOCT — 1o TaGmumata za CMbPTHOCT Ha HCH, 3a o6mara CMLPTHOCT Ha
HaceneHuero ua Brnrapus 3a nepuona 1998 r. - 2001 r.;

TEMN HA TEKY4ecTBO — Mexny 0% xo 12 %, B 3aBUCHMOCT OT NET 000cobeHn BB3paCcTOBU
rpynu (2007 r.: mexny 0 % Ao 12 %);

AMICKOHTOB (JAKTOp - M3nON3Bana & Hopma Ha 6asa edexTuBeH rogmen JIHMXBEH fponesT
i = 62% (31.12.2007 r. 5.7%). Toii ce ochomaea ua JAOXOAHOCITA Ha eMUCHHTe

Abrocpounute UK (¢ 10 rogmmen matypuret). Kato ce uma s NPEABHA, Y€ CPeAHUNT
CPOK X0 NEHCHOHUPaKE B NpeANpPUsTHETO & TI0-A6N5r OT 10 roguny, auckonToBa HopMa
€ onpeAeNnieHa Upes excTpanonanysy,

NPEATIONOKEHMET0 32 GBAEWOTO HuBo Ha paboThute 3anmaty ce Oasmpa Ha
[IpeRoCTaBenaTa MHGOpMauus o PBKOBOACTBOTO Ha APYKECTROTO, U ¢ B pasmep Ha 5%
TOMMIIEH PLeT CpamMo npeaxoaaus oTyeTex nepaox




T'EOMETAJ) EQOON
NPIIOXEHASA KhEM TOAVOIHAS ®UHAHCOB OTYET 3A 2008 roguna

31.12.2008 31.12.2007

BGN ‘600 BGN ‘00g

Enauute men AJT 20 8

Tleorexmum 001 2 3

' 22 11

Texyuume nIop2oscKu_ 3advaxcenus KvM _ cesp3ann npeonpusmun ca JIE€BOBY,
Oe3nuxeeny y Bb3HUKHATH O noBoy Ha:

31.12.2008 31.12.2097

BGN ‘000 BGN ‘000

Hocrasxa na MaTepuam 1 4

Hocraska Ha yeayru 21 7

Obmo 22 11

20. THPrOBCKH SANBIKEHAA
Trvpzoscrume 3advarcenus ca AICBOBY, TeKYIM U Geanmuxeeny,

Hpyxectoto noracssa CBOMTE 3a7bIDKEHUA Obuuaiing g pamMkuTe Ha 30 gum or

BAPH:.




T'EOMETAJX EQOJ
OPAIOXEHWS KbM I 0NN GUHAHCOR OTYET 3A 2008 ronana

2L 34/ TBJUKEHIS KM HEPCOHAJIA

31.12.2008 31.12.2007
BGN '000 BGN 000

3axbmkenns kem nepcoHana 116 53
3amnmxennn 3a conpanmo OCUTypsBaHe 35 26
O6mo 151 79

XJIB.) ¥ ThIDKUMH BhSHArPKACHHA 38 HENO3BAH MiaTex TOZNIUEH OTHYCK OT nepconana xum
31.12.2008 r. B pasmep wa 61 x.m. (31.12,2007 .. 21 x..).

3advancenunma 3q Conuanno ocuzypneane ca TeKYIM ¥ BKMOYBAT YyucTaTa CyMa Ha
HCH3NNATEHHTE OCHTYPOBKY KhM 31.12.2008 1. B PasMep ra 24 x.nms. (31.12.2007 r.: 24 X.JB.) n
HaTuCHeHn cymm, NpCACTABNABAIN Havuceny OCUTYPOBKM BBPXy cymmuTe 3a Henopany
ILTaTeHY OTIyCku OT nepconana KbM 31.12.2008 r. s Pasmep Ha 11 x.;s. (31.12.2007 r.: 2 X.NnB.).

M-%wg

3L12.2008 31.12.2007
BGN 000 BGN '000

3axemxenns sa JAc 47 4
3axsmKxesus 3q JaHbK BEPXY JOXOOUTe 6 1
ObGmo 53 5

Hamsyunute 3aIBJDKEHUS Ha iPYIKECTBOTO €2 TEKYINH.
Jlo narara #a wsroresme Ha (DUHAHCOBUN OTyer B APYECTBOTO €2 U3BBPINERH CleHaTe
PEBU3HH ¥ npoBepkH:
* 1o JIAC - no 30.11.2007 ., BKJL,
® 170 3KIIO - 10 31.12.2006 r- BKIL
*  Hanuonanen OCHTYpHTENeH MHCTHTYT — 10 30.11.2007 T. BKIL.

BAPHO ¢
oPuyr MHANA
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TEOMETAJI EQOx

NPANOXERUS KbM ronumnans OHHAHCOB OTUET 3A 2008 roauua

23.C

ChC CBEPIAHY TH,

I'eomeran EOO[ e wacr ot Ipynara I'eotexmuyn,

Hawuny 3a COvPIARUINE NUNA U gy na CEBPIRROCIR KoM 3] AICKEMBDH ca npefcrapeny
no-aony:

Cevpzany Jana Bud ng ceBpIaHocH
Teotexmun oon Komnarms-maitia

CEIN AR Apysxectro nox o6 KOHTpOTT
Enauure men AJ1 Apyxectso nox o6 korrpon
ItbTHa Komnauusy Al Apyxxecreo nox o6y KOHTpOs
Tpancmunepan-I"TM EOOn Apyxcectso nox o6y KOHTpOJT
CKIT Tpancpemommpoﬁ Al Npysectao noa ofin KOHTpON
ITsHO NogxBpRcaNe Bepkosuna EOOJ Apywecrao non o6y KOHTpO
Teorpetinuur ECOJ Apyxecro niog ofim KOHTpON
Excnnoaunnporpec-l"I'M oon ZApyxecrno nog o001z korTpoN
Exoreorex A Apyaiecrso nog o6y KOHTpaT
nyvro Az Apyxectso nog o6y KOHTpONT
leotexmun Monroug oon Apyxecreo nog o6y KOHTpONn
leoctpoii EAJT Apyxectso non o6 KOHTpoOX
I'eonpoexr 12070)1f Apyxectso non o6y KOHTpON
I'ecoxpana ECOJ Apyxecrso nog o6y KOHTpON
Xemxe EOOJ] Apyxectro nox o6m KOHTpon
Enepreo EOOJ] Apyxectso non o6 KOHTpon
“Teotexmun MB” oof Apysectso non o6 KOHTpO
IIsTHO Nnommspxane Cotus EOOJ]  Hpysectso nox o6 konTpon
ITaTHO HogTEpxane Fogew EOCOZ Apyxectro non o6m KOHTpon
[TsTHO HOATLpAne TTon EOOQ Apyxectso nox o6 koxrpos
Bexacrpoii EAJT Apyxcecrzo nox o6m korrpan
IIsTumma u chopexenns EAQ Apyxectso non o kourpon
Yanuro ocsernenye EAX Apysectso nox o6y KOHTpOJ
UTIAK AL Apyxectso nog ofim KOHTpOJ
[IsreTpoit 92 All Apyectso ron o6m KOHTpON
Feotpasen AJY Hpyiectso nox ofm KOHTpon
[I&THO noxspixane Boresrpay EOOJ Apymxectso nox o6 KOHTpOnN
O6emunenve Vamuno OCBETIICHHE Hpyxectso noa o6m korrpon
Obeaunenue Euy Tennn Apyxectso nox o6m KOHTpOJT
O6eannenne Uxtiman Apysxecteo nog o6m KOHTpOX
O6enunenve Tpancpemonrerpoit Apysicectso nog o6 komrpon
Obemunenne [uruo NOATEpKaHe Apyxectso mox 061 KOHTpON

Obenunenue IlsTuma u ChopmxeHns 2009

Hpyxecrso nog o6m KOHTpON

llepuoo nq cevp3anocm
2007 u 2008 r,

2007 u 2008 r.
2007 u 2007 r.,
2007 u 2008 r,
2007 u 2008 -,
oT 21.04.2007 r. 1 2008 T.
2007 u 2008 r.,
2007 1 2008 r-
2007 u 2008 1.
ot 01.11.2007 r. u 2008 T.
2007 u 2008 r.
2007 u 2008 .,
2007 u 2008 .,
2007 1 2008 r,
2007 n 2008 r.
2007 m 2008 r-,
2007 u 2008 r.
2007 u 2008 r,
2007 1 2008 r.,
2007 u 2008 r.
2007 u 2008 r.
2007 u 2008 .,
2007 u 2008 1.
ot 02.10.2007 r. u 2008 r.
20 16.10.2007 r.
or 01.08.2008 r,
or 24.05.2008 .,
ot 01.08.2008 r.
or 01.08.2008 r.
ot 01.08.2008 .
ot 01.08.2008 r,
or 01.08.2008 r,
2007 u 2008 r.
2007 n 2008 1,
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TEOMETAJ EOOJQ

IPIIOXEHUA KbM TOXAIIHWSA ®PHHAHCOB OTUET 3A 2008 rognna

KOUTO ca peACTaBeHy no-Aoy;

CreTaBsT Ha Knouosas YNpaBACHCKY NEPCOHan e npexncrase B [punoxenye 1.1,

Ipes romuuara apyxkectsoro e OCBIICCTBANO COLAKK Che COBPIARU NUNG, TAHHNTE 32

Lymo

38 NoAo0eH BY CENKH

Omrpimu canda

Mpunoxenue 13 u 19.

~APHO C
OPUTMHANA

2008 2007
BGN 000 BGN '000
Iponax6a ua axranm u YCIYTH 4,506 2,795
YCJIYTH 3a: 4,506 2,795
Komnanns-majixa - Ieotexmusn 715 268
Apyzecrsa nox oy KOHTpOJI 3,791 2,527
Enayume Meo AT 2.779 1.762
. Teacmpoii 1012 758
Xenuxe - 7
JocraBku ga akTEBYN B YCIVTH 121 50
MATEPRAJINA 3a0ACH OT: 53 30
Komnanus-maiixa I'eotexmun 1 1
Apyxecrsa nox o6m xonTpos 52 29
Enayume Meo 477 51 29
Teompeiidunz 1 -
ABITOTPRIEAN aKTABY OT: - 1
Komnanun-matixa Ceotexvan - 1
YCIYTH OT: 68 19
Komnanas-maiika Ieomexaun 40 12
/lpyxecrsa nox 06m xorTpoa 28 7
. Enayume Meo A] 28 7

YCJIOBHS!T&, IIPpH KOKUTO ca H3BbPIIBAHE CACTKUTE HE Ce OTKNOHABAT OT Na3apHHTe NeHy

Pasuernmte B3anmooTHOmenms cuc CBBP3AHUTE NpPEANPUATHS €A NPESICTABEHH B




TEOMETAJ E0Q

i
OPAIOXEHAS KbM oM PUHAHCOB OTHET 34 2008 roanna

24, YIIPABJEHIIEM PUHHAHCOBHT PHCK
B xopa ua cOmuaiinara cy

¢unaucopy puckose, uajj-




TEOMETAJ EQOJ
NPIIOXERAA KbM T OMHINAYSA PUHAHCOB OTYET 3A 2008 rozuna

6) Uenosu pucrc

OpoOMEHUTE Ha nazapa,

Kpeoumen pucx
OcHoBauTe punancosy 8KTHBH Ha JIPYXKECTBOTO ca Tiapy B Gpoit u B GanKoB cmeTiH "
ThPrOBCKY B3EMaHU, B T.4, g CBbP3aHR PCAIPUATH.

napwiaHuTe CKBHBAJICHTH.

Juxguden puck

Ha cTonawuckara cu AeiHoct, min, "pe3 ocurypsBane n momrnpxane Ha A/ICKBATHY KPEAHTHH
PECYPCH 1 ynecHenus, nocrosmmo KOHTPOIHO Rabionenne Ha dakTHueckure u NPOTHO3HY
NapHYHM MOTOUM 1O mepuoau HANPE M nouabpKaHe Ha pasHOBecHe MEN/Y MaTypUTeTHHTe

TP2HULIA Ha AKTHBUTE U NacUBHTE Ha JAPYXeCTBOTO.,




TEOMETAJ EOOg
TPHIOKEHAS KM T'O AT PUHAHCOB OTUET 3A 2008 ronmms

31 dexemapu 2008 eudecoane g0 1 51, Obwo
BGNG00  BGNgap BGN000

DnruRACOBY axTHRR

B3emammg or CBBpP3IaHy

npempusTas - 38 38
Trproeeku B3eMaHug - 17 17
Hapwusm cpepcrsg u napyHy

CKBHBAIICHTH 376 - 376
O6mo 376 55 431

Ornancosy nacuBn

3agemKenus  xpm CELP3aHN

NPeANPHTTIS, - 22 22

Tuprosoku IATBSCKEHMA - 32 32

O6mo - 54 54
Ha

31 dexemapu 2007 suseoane do 1m. Obwo

BGN'000  BGNoap BGN000

Duuancosn axTapn
Biemanug or CBEP3aHYN

npennpusras - 17 117

Trpropexyn B3eMaHusy - 12 12

Hapwuuu cpepcrsa u OapHIHY

CKBHBallcHTH 123 - 123

Oomo 123 129 252
BAPHO ¢
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FEOMETAJI EOOJ
IPRIOXEHAA KbM I'OAWIIHAA PHUHAHCOB OTYET 3A 2008 rogana

PAHAHCOBA NachBu
3annoKeHus KM CBBLP3aHH

npeanpusTHA - 11 1
Toprosexu 3annmxenms - 176 176
O6mo 187 187

Puck na auxeonocnume RrapusHu nomoyu
Karo usno apyxecrsoro Hsma SHAYHTENHA YaCT IMXBOHOCHH aKTHBH. 3aToBa NpAXOoHTe
. ¥ ONCPATUBHYTE NAPHYHM MOTOLM Ca B roNsMa CTCNIEH HE3ABHCUMH OT NPOMEHHTE B nasapHuTe
JIMXBEHH paBHMIA,
TexymmsaT xomTpon 1a JMXBOHOCHUTE &KTMBM CE H3OBAHSBA OT PBKOBOJICTBOTO Ha
ApYXECTBOTO Ype3 aHANM3 HA JTUXBEHHTE PABHUILA 0 Pa3NJIAMATENHUTE CMETKH K JAoroBapsHe Ha
HOBH JIMXBCHH NMPOLEHTH, B 3aBHCHMOCT OT nNasapuute npomern. Ilo oTHOIEHHE Ha NapHyHyTe
CPEACTBA Ce€ CNQANT IPUXONNTE OT JIUXBY Na3apHUTE NUXBEHH HUBA,
HApyxecTBOTO He e uanoxeHo Ha JMXBEH PUCK OT CBOMTE OCTAHANM NIACHBH, 3AMOTO T€ ca

00MYaIHO TBPrOBCKY 1 Geanuxseny,
Huxeen ananuz
¢ uxcupan
RUXGCH g,
beznuxeeny % Obwo
. 31 dexemapu 2008 2, BGN’000 BGN’000 BGN000
BUAAHCOBN AKTABR
Baemanns ot cenpaany ApeRnpusTH 38 - 38
Teproeexu meemanua 17 - 17
Ilapuunu  cpencrea  n napmny
CKBUBAIEHTH 3 373 376
Obuwo 58 376 431
DANANCOBH IACUBH
3aXEIGKEHMA KhM CBBP3aHN NpeAnpHATHA 22 - 22
Twprorcku samsDKenus 32 - 32
Odme 54 54

BAPHO C

OPUIN MHANA
Q

Y
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T'EOMETAJI EOQJ
OPHNOXEHAS KBM T OXUIHAS] ®UHAHCOB OTYET 3A 2008 roznaa

¢ Quxcupan

Gesnuxgeny  VUGeR % Odyo
31 dexemepu 2007 2. BGN'000 BGN'000 BGN'000
@uuaBCcOBH akTHBH
Baemanus or cenpaann npeanpasTag 117 - 117
Toprosexy paemanns 12 - 12
Hapwunu  cpeacrsa g napuiHy
CKBUBAJICHTH 2 121 123
Ofumo 131 121 252
@unancoBH nacuen
SaThiLReHHA KbM CBBP3aHU NPEATIPUSTHS 11 - 11
Teprosekn 3aabmxenns 176 - 176
Ob6mo 187 - 187

Ynpacnenue na KARUIMANIOeUA puck

C ynpaenenuero ma Kanurana ApyXecTBOTO uemn na Ch3ZaBa H nomaLpxKa
BLIMOKHOCTH TO la NPOALIDKY fa dyukuronnpa xato ReHCTBAILO NpeANpysTYHE U Aa OCHI'ypsaBa
ChOTBETHATA BBL3BPBIIAEMOCT Ha MHBECTHPAHUTE CPESACTBA Ha AKIHOHEPUTE, CTOMAHCKH NOI3H
Ha Apyrure saunTepecopauu muma YHACTHUUH B HeroBus OH3HEC, KakTo u A2 MOANBpHa
ONTHMANHA KaNHTAIOBA CTPYKTYPa, 33 a Ce pe/iyuupaT pasxomuTe 3a Kanutana.

(punancupa neftHocTTa cn o1 coOcTRenuTE cit FeHEPHPAHH neyantm,

Crpasednusu cmodinocmy

Crpasennusara croiroct Haii-06100 npeacrasngsa CymaTa, 3a KOSTO e/IH AKTHB MOKe
Aa OpAe pasMeHeH wm CAHO 3a;hiDKeRMe Ja Gbje uaniaTeno TPH HODMaNHY YCJIOBHS Ha
CAekaTa MeXAy HesaBHCHMK, Kenaeww H uagopmapanu KoHTparenTH. Cnpaserymsata
CTOHHOCT Ha (hHHaHCOBHTE HHCTPYMENTH, KONTO He ce ThpryBaT Ha aKTUBHH [a3apH ce onpenens
Hpe3 OUEHBYHU METOIM, KOMTO ce Gasupat Ha pazmymEm OUCHBLYHA TEXHUKY U HPeANONOKeHus

Ha PHKOBOJICTBOTO, HANPABEHN Ha Gaza a3apHATE yCIOBKA KbM JaTaTa Ha Oananca,
Konuenuusra 3a CNpaBeAMBATA CTOMHOCT Hpeamonara pcanusnpane Ha ¢wHaHCOBK
HHCTPYMEHTH upe3 npopaxta. B Ccliyuante, obade, o oTHomeHue Ha TBPrOBCKUTE B3EMaHUA o




TFEOMETAJ EQOOX
IIPUJIOKEHMAA KEM F'OIUIHAA ®PUHAHCOB OTYET 3A 2008 roanna

32ZGIDKEHUS, KPEAUTHTE M ACMO3UTHTE, APYKECTBOTO OYaKBa Jia peammsupa Tesy ¢mHancosu
aKTUBI M NACHBY 4PE3 TAXHOTO WSIOCTHO 00paTHO m3mnamane wnm pecll. noracsBaHve BB
BpeMETo. 3aT0Ba Te ce npeacTasT 1Mo TAXHATA AMOPTU3HPYEMA CTOMHOCT.

lpurerxaranure or APYXKECTBOTO GUHARCOBH AKTHBY €4 OCHOBHO TBPrOBCKH B3EMaHUA K
TApUTHH CPEACTBA MO DPAsMIAMATENHH CMETKE B OaHku, mopamu koero ce npuema, ye
Ganawcosarta uM crolimoct e NPUOIH3NTENHO PABAE Ha TIXHATA CipaBeNyBa CTOMHOCT,

Mpurexananu or APYXECTBOTO (DMHAHCOBM MACHBM €A OCHOBHO KPaTKOCPOYHH 110
CBOSTA CBHIIHOCT W Ipe/CTABISBAT THPTOBCKH 3a[ibIDKEHHUS, MOPaAd KOETO ce npueMa, ge
banancosara uM croiuoct e TPAGIUBHTENHO PaBHA Ha TAXHATA ClipaBe/uIBa CTOHHOCT,

PrkoBogcTBOTO Ha APYKECTBOTO cyuTa, 4Ye npu ChIIECTBYBAUTHTE OOCTOSTENCTRBA
NPEACTABEHNTE B OanaHca oueHk ua ¢uHancoBute axTHRM M macusy €2 BBIMOXKHO Haii-
HAREHIHY, ANEKBATHY U JOCTOBEPHH 33 LEIUTE Ha (ynancosara oTyeTHOCT.
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