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OOKAAZ 3A JEWHOCTTA
I. OcxnoBHa nHpOpMallHSa 32 APYIKECTBOTO.

Haumenoeanue Ha npednpusmuemo: "MAAHHA-2005% EOOI;

Hepskaea na pezucmpayus Ha npednpusmuemo: Peny6nuxa Benzapus;
Cedanuwye u adpec Ha pezucmpayust; 2p. Copun, 1619, yn.  Jdamanuua” 3-5;
Macmo Ha odhuc unu usesvpuieane Ha CMOnancKa delinocm:

zp.Codpun, yn.”Jamanuya” Noe 3 - 5.

“‘Maspra 2005“ EQOO/, rp. Codud, e IblIEPHO TpeAnpusTHe Ha “BeaunH mapk”
EOCH - rp. Codms.

HocaepaoTo npurexasa 100% or ranutasa na “Maasmma 2005 EQQ/I, ToecT
“Beaynn mapr” EOO/ npHTexRaBa KOHTPOA H € TIpeanmpuaTie Malika.

Kem 31.12.2020 r. OCHOBHHAT KAIlHTAA HA IPYyKeCTBOTO € 3 491 500.00 aeza.
Haerm aurma Ha TpyaoB goroBop ¥eMm 31.12.2020r. -5 /met/.
JpyxecTBOTO Ce npeacTasnsgpa oT yupasutemte Kamen [Hemos u JTroamuna Huxomosa.

II. Onucanne na aeHHOCTTA H PESYATATH 3a IEPHOAA

Ilpeamer ga mefimocT

IpeogmeTsT Ha pmeHHOoCT Ha JlpyxecTBoro e: IIpoeKTupaHe, CTPOWTEACTBO H
CTPOHUTEAHO-MOHTAXHHA paboru B obsacTra HA IPOMHINACHOTO, TIpPaskAaHCKOTO,
nHPPACTPYKTYPHOTO N AHHEHHO CTPOHTEACBO. I[IDOM3BOJACTBO HA CTPOHTEAHH
MaTepHasl, KOHCTPYKIIHA H uzaeans. Varpaxna=e ofexkt "nox xarwg”. JocTaBxa Ha
CTPOMTEAHH MaTepHasu H 0OypYABaHe 3a HITpak/1aHe Ha KOMIIACKTHHM OGEKTH Hu
oberTn 'mom warou'. KypoprHO crpomresctBo. OTHMX u TypH3nM. CHOPTHO -
Pa3BACKATEAHN U YBCCCAUTEAHH 3aBEAEHMA. XOTEAHCPCTBO H PECTOPAHTHOPCTBO.
Typoneparopceka pe#tnoct. UsrkeHepUHroBa u THPrOBCKA AEHHOCT, TPAHCIOPTHA H
CIIETETOPCKA AEHHOCT, IIPOU3BO/ICTBO M THPIOBMS C XUMHUYECKH OPOAYKTH H CTOKHU
Ge3aAKOXOAHN HAMTKM H THPTOBMA C TAX, KAKTO H OPyTa, He3abpaHeHa OT 3aKOHA
JEeWHOCT.,

IIpez ortyerraTta 2020 r. APYKECTBOTO € OCBINECTBABAAO NEMHOCT IO yIIpag-

ACHHE Ha TPHTEXKABAHHTE OT HETO aKTHBH. [IPYyKECTBOTO € PEAAM3HPAAC IIPUXOIN
oT 209 853.76 an.

PHHAHCOBUAT pesyarar 3a orderHara 2020 r. e ceeTonogHa 3aryda B pa3Mep
Ha 94 982,08 aeBa.

IiI. CrOuTHA, HACTHLIHIH CJIe] JATATA, KEM KOATO € ChCTABEH ¢duHaAHCOBHS OTHeT.

B mepuoja mexnmy 01.01.2021 r. n aatara Ha omoOpenwe na DO  He ca HacThIWwd
KOPWrHpaliyi criurus

IV. BepoatHo ObBaemo pasBHTHE H2 NOPeUpMATHETO W JelcrBHs B o6.Jacrra  Ha
HAYYHOH3C.IeJO0BATE/ICKATA H PA3BOHHATA JeiiHoCT.

Hsima TeHpeH1mMY 32 pa3sBUTHE HA HAYYHO-H3C.IeIOBATENCKA JeiiHOCT.,
V. HeficTBan B 0072CTTA H2 HAYYUHOHICIEAOBATEICKATA 1 pa3BOHHATA AeHHOCT.

He e ocpluecTRBABANA HAYUHOUBCIICIOBATENCKA M Pa3BOHA TeHHOCT TIP3 OTHETHUS Nepuo..



V1. BeposaTHO OBACINOC PA3BHTHE HAa APYKECTBOTO
Sa 2021 r. ApymKECTBOTO UMa CKAIOUEHHU JIOTOBOPH 38 OTOaBaHE [10J HAEM Ha

3EMEIEACKA 36eM4d H HEeJIBIDKHWM HMOT — THI 6HCTPO, KaxTO ¥ J0T'OBOPH 34 0TIAaBdaic
0O HaedM Ha MaIllTHHEHE H HI3BBPIIBAHC Ha YCAVIH C MCXAaHH3AIIHA.

darta 19.03.2021 r.

IIpeacrapasapany:

JK.IemoB/




JTOKJIAl HA HE3ABHCHMHES OITOP
OBSICHHTETHI BETEKKH

1. Kopnoparaeraa aHdopMansus

DUHAHCOBEAT 0TYET ¢ H3TOTBEH CHIVIACHO A3HCKBAHMATA HA I.1aBa 3 oT 3aKOHA 332 CUETOBOICT-
BOTO, 00mapoasan B JB, 6p. 55 or 8.12.2015 r., B cuaa ot 01.01.2016 1.

CoDcTReHOoCT 1 VIpaBRIcHHS

~ BPoHAs- | ¢ swoer . Iaarenn OTHOCHTENEeH T8
CuapyxHHEE J10B€
Bemumw Tapk 100 5000 5000 100%
OBIIO: | 100 | 5000 5000 100%

2. basa 3a W3roTBsHe Ha GHHAHCOBHTE OTYETH

HacrosmusaT GHHAHCOB OTHYET € HITOTBEH B CHOTBETCTBHE ¢ H3HCKBAHUSATA HA Mesxay-
HAPOAHM CTAHAAPTH 32 puHAHCOBH oT4eTH (MC®PO), npuern ot Komucunra na EBpo-
nefickus ¢bi03. OUHAHCOBHAT 0T4YET € U3I0TBEH H B CHOTRETCTBHE ¢ H3NCKEAHUATA HA

MexyHapoaHHTE CTAHIAPTH 3a (QHHAHCOBR OTYETHOCT, ny6.IHKyRaHHA 0T MemIyHa-
POARKA CHBET 10 CICTOBOTHH CTaHAAPTH. Benuwn Mexaynapoanu cramaaptu sa ¢u-
HAHCOBH OTH€TH ¢a HyONHKYBAHH 0T MeXTyHAPOXHHS CHBET 10 CYETOBONHH CTAHIAp-
TH, B CHJIa 32 TI€PHOAA HA H3TOTBSIHE HA Te3H KOHCONMIHPAHH QUHANCOBH 0TYeTH, Ca
apueTH oT EBponeiickusa cb103 upes npouexypa 3a ojobpenne, yeranorena ot KoMucu-
Ar1a Ha EBponelickuda ¢n1o3.

(DHHAHCOBMTE OTHETH ¢A M3rOTEECHH Ba NPUHIIKNA Ha AeHcTRall APYHECTBO, KOUTO Tpeanonara, ue JpyikecTso-
T0 (KomranuATa) e Npogbmxy feHHOCTTa CH B 0603pHMo G aelme.

HzroTeaHeTo Ha hMHAHCOBUTE OTUETH B ¢HOTBETCTEHE ¢ MCMDO M3nckra ynoTpedara Ha CHETOBOAHU MIPHOGIM3Y-
TeJIRM OLUEHKY.

2.1 Mispaenne 3a cLO0TBETCTBHE



Jpy®ecTBOTO BOAM CBOSTO TEKYIO CHSTOBOACTRO H M3TOTEA (PUHAHCOBHTE CH OTUYETH B CHOTBETCTBUE
¢ MexayHapoannTe cTaHIapTH 2a pUHAHCOBA 0TueTHOCT (MO DQ),

(DHHAHCOBUTE OTYETH Ca U3TOTBEHH HPH CTTAa3BaHe TTPHHIHNIIE HA HCTOPHYCCKATA LCHA.

3. HPHJICI}RBHH CHINECTBEHH CHCTOBOIHH NMOJTHTHKH

3. L. Illpoyenn B cueTOBOIHATA ROJIHTHKA

B‘LZHPHG‘T&T& CHETOBOIHA ITOMATHKA € NOCNEJOBATCIIHA C MIPHIATAHATA IIpe3 npeaxojHara roadia, ¢
H3KIOUCHHE Ha NPOMEHHTS, HACTHOHIH B CaMUTC CTaHTAPTH, IIOllpOGHO ONHCAaHH B HACTOAIIHNTE
MHCMCHH [IOACHSHHA.

3. 2. IMoTH, MAINHHH CLOPBKEHEN H 000pYIBaHE:

KaTo HMOTH MalllHHH U CHOPBXKESHHS C€ OTYMTAT aKTHRH, KOHTO OTTOBapsT Ha kputepuute Ha MCC
16 ¥ UMaT CTOWHOCT ITPH IpKI0OUBaHeTO paBHa M no-BHcoka oT 700.00 nB. AKTUBHTE, KOUTO UMaT
CTOMHOCT T10 - HACKA OT TI0COYeHATA C& OTHMTAT KATO TeKYIIHM Pa3xodH 3a MEPUOAA HA NpHA0OMBaHE B
CHOTBETCTBHUE C 000peHaTa CHeTOBOIHA NONUTHKA. BCEKH MMOT, MaIllHHA KIH ChOPBHKEHKE CE OLle-
HABA NP MpHACOHBAHETO MY MO LieHa HA NPUAOOMBAHE OIPEICTEHA B ChOTBETCTBHE ¢ M3HCKBAHHATA
na MCC 16.

HpyKecTBOTO € Iipueno fa oTyura MIMOTHTE, MalllHHUTe, ChOPBKEHUATA H 000PYIBARETO B CHOTRETC-
teHe ¢ MCC 16 no uena va npunodusaHe de3 BCHUKKM HATPYNAHH AMOPTU3ALMOHHY OTHHCJIEHHA K
HaTpyIaHa 3aryGa ot ofe3Lenka.

llocmensaluute pasxoau ce NpubaBAT KM OasaHcoBaTa CTOMHOCT HA AKTHBA MM C€ OTUHTAT KATO OTIe-
JIEH 4KTHB, CAMO KOTATO C& OYaKBa, ue Jpy:KeCTBOTO mie NoTyvul Obaellii HKOHOMHYECKM M3TONM CEBP3a-
HH ¢ ynoTpebarta Ha TO3M aKTMB M KOraTo OTYETHATA HM CTORHOCT Movke fa OBAe TOCTOBEPHO onpeerieHa.
PazxoauTe 3a TekyIIOTO OBCITY:KBAHE Ha MMOTH, MALUWHH, CHOPLIKEHHA U OBODYIBAHE C€ OTUUTAT
KaTO TeKYIIH 3a Nepuoaa.

banancosara cTOHHOCT Ha JaneH MMOT, MALTHHA, CHOPBLAEHHUE U 0OOPYABAHE C& OTIHCRA;

\'r npH Ipofaskda Ha aKTHUBA;

N KOTATO He ¢€ 0YAKBAT HHKAKBM APYTM MKOHOMHUECKH M3TOIM OT M3ION3BAHETO HA aKTUBA

U npu ocBoOoKZaBaAHE OT aKTHUBY;

OOEKT UMOT, MalMHa WK 0GOPYIBALE & OTNHCBa HPH IPOSAKOATA MY HIH KOATO HE CE OUAKBAT
OBACLIN CTONAHCKK TOI3H OT MPOAL.TXKARAMATA YIOTpeGa Ha akTua. [leuanGara uny 3arybara, Bea-
HUKBAIA OT OTTTACBAHETO HA KMOT, MAallHHA, ChOPLKEHHE WIH 00OPYIBAHE Ce BKIIOYBAT B IeuanbaTa
H.TH 3ary0are, KOTATO aKTWBBT ce oTimile. Fleuatdure i 3aryGure OT OTNHCBABETO UM C& ONPEASIAT KATO
CC CBIIOCTABAT NMOCTHILICHHATA C $anascoBaTa CTOHHOCT M C& OTUMTAT B OTUETA 34 JOXOIHTE.
HrnrorpaiinuTe MaTepuanHy aKTHBH Ce aMOPTHIHMPAT IO JAMHEHHUS METOJ 34 HEPHOAA Ha OUaKBAHUS
I10/1€38H JXUBOT, OTIPEICICH KbM MOMEHTA Ha NpUA0OOMBANE Ha aKTHBa. AMOPTH3ALUMITA Ha AKTHBUTE
3aTI0YBA OT MOMEHTE, B KOHTO T€ Ca HAIHYHH B JPYKECTBOTO, HA MACTOTO U ChCTOSHNETO, HeoBxonu-
MH 32 €KCIL10aTaliATa UM IO HaYKHA NPeIBHICH 0T PHKOBOACTBOTO. AMOPTH3ALKATA HA AKTHBUTE Ce
NpeyCcTaHOBRARA Ha II0 PAHHATA OT ABCTE JATH:

v maTaTa, Ha kosTO ca KnacupULMPaHy KaTo IbpskaHu 3a npofaxda ceraacho MCDO 5;

\'[ HaTaTra Ha OTNHCBAHE HA aKTUBHATE,



:OnecanHe

Coanpranue:-

_CHO.\-[E.I"&TSHHB. 3eMd, OUEHCHa OTISNTHO, JOPH A4 € 3aKVIICHA 3aeiHO Cbe

3eMu
crpagi. 3eMATa He MOATEHY Ha aMOPTU3ALKA.
Crpaan CenpIcTBalIM Crpagl M BPEMCHHH NOCTPOMKH ¢e ONEHABAT I[IOOTIENHO,

JA0pK 4KO €4 3aKYTICHH 38CTHO CBC 3€MATA, BHPXY KOATO €4 PaslIONOMKEHH.

Mamnan n ehopBKeHus

OﬁLU,I/I H CH@HH@)H‘IHL‘I CBHODDHEHWA, aBTOMATHIHPAHH H HCABTOMATH3HPaHN
MAIIHHHK,

IIpon3BoacTEEHO H THPIrOR-
: CKO 000DYIBAHE

Qdmio obopyasane, oQUCHO U CKIANOBO 0BOPYIABaHE, MOTOKAPH BUCOKO-
HOBOMIAYH H APYT BHI NOAEMHO 000pYIBAHE. :

i JIpyra aKTHRH

HE cpeae

O63apesaane ¥ MeOeNUPOBKA, €JICKTPOHHA O(UC-TEXHHKA, JKENe3apui,
BETPEIIHHE TPAHCTIOPTHH CPEICTBa, KAMMOHH, TLIATQOPMHE U APYTH NMPEBO3-
BL3CTAHOBMMH OTIAKOBKM, MoOKAHK TeJeOHH ¢he ¢TolHOCT

s

WYHE G

THEW (HO HE 38 CTOKK HITH YCIIVTH)

Hesapbpwenn aKTHBH # | Hes3apbpilenu crpagd, MAIHHY, ChOPBKSHHS WIH Opyro o8opyraBaHe,
2BAHCH KBM J0CTABYHITH ABAHCH KbM JOCTABYHIM 32 3aKYMyBaHe Ha IBITOTpaiiuu MaTephaHi ak-

Obe3nenka Ha TBATOTPANHA MaTepAATIHE aKTHBH

Kbm Beaxa oT4eTHA mara Jpy:KeCTBOTO MpelleHsBa 121K ¢a HAIHIE HHIUKALMY, Ue JANEH aKTHE MO-
xe na 6vne o0esienen. Korato chllecTByBa npusHax 3a 00e3leHKa, JIpyKecTROTO Npasy oduLManHa
npunuzuTenHa OllGHKA Ha Bb3CTAHOBMMATa cTOHHOCT. Koraro 6ai1ancoraTa oTOHHOCT HA J47€H aK-
THB HajBWIIARA HETOBATA Bb3CTAHOBHMA CTOHHOCT, aKTHBBT C€ CuMTa 338 00e31IeHEH U CTOHHOCTTa MY
Ce HamanaBa A0 HEI'OBATA BbLICTAHOBHMA CTOHHOCT., Bh3CTaHOBMMATAZ CTORHOCT € MO-BHCOKATA OT
CripapeInBaTa CTOHHOCT, HAMajIcHa ¢ Pa3xoauTe 3a Npotakbara ¥ CTOMHOCT B ynotpefa Ha akTuBa
HITK Ha 00eKTa, TeHepHpalll MapHiHY TIOCTBILICHAS 1 CE ONpPENe:s 3a MHAHBMIVANEH AKTHUB, OCBEH AKO
AKTUBbLT HE FEHEPHPA NAPHYHH MOCTHIUICHHSA, KOUTO ¢a JO TOAEMA CTENEH 3aBHCUME OT TE3H OT APYTH
AKTUBU MITU FPYTH 8KTHBU,

3. 3. Pazxoan no 3aemn

: PazxoauTe 10 3aeMu BKTIOWBAT;
¢ PAa3XQOUTE 33 IXBY, U3YUCIIEHH 110 METOIA HA eDEKTUBHUSA JIMXBEH POLCHT, KAKTO € OlMcaH
B MCC 39 ®uHaHCOBE HHCTPYMEHTH: TPUBHABAHE U OHCHABAHE;
® (QMHAHCOBY PA3XOIM IO OTHOLICHHE HA DUHAHCOB JHBMHT, NPU3HAT B CHOTBETCTBEE ¢ MCC
17 JIuzuur;
®  KYPCOBM PasiMKH, NPOUITHYAIIM OT BATYTHH 3a€MH, B CTEIIRHTA, B KOATO C& PASLISKIAT KATO
KOPEKINA Ha Pa3XOIUTE 38 IUXBYU;

OTroeapail Ha yCIOBHATA AKTHB € aKTHB, KOHTO 0 HEOOXOAMMOCT M3HCKBA HAYMTENEH TIEPUON OT
BpeMe 33 NOArOTOBKA 32 HETOBATA NpeABH:KIaHa ynoTpeba Wik nponaxba. Morar ga ca Marepuanuu
3anacu; NpOH3BOACTBEHRU CBOPBKEHUS; CHOPBKEHHS 32 IMPOM3BOACTBO HA €HEPrHs; HEMATEPHATHH
AKTHBH, AHBECTHITHOHHU HMOTH,

Jpy#ecTBOTO KallUTa:1u3upa pasxoquTe No 3aeMEH, KOUTO MOTAT NPSKO A4 Ce OTHECAT KbM IpHnobu-
BAHETQ, CTPOHTEHCTBOTC MITH IMPOUIBOACTBOTO Hi CAMH OTIOBAPAN] HA YCIOBHATA AKTHE KaTO 49acT OT
CTOWHOCTTA HA TO3H QKEMB.

Pasxoaute 1o saemu, KOUTO MOFaT Ja 6bAAT TPAKO OTHECEHH KbM TPHIAOGMBAHETO, CTPOHTENCTEOTO
MW [IPOU3BOACTBOTO HA JalleH OTTroBapsll HA YCOBUATA AKTHB, CA OHEZM PA3X0NH MO 3aeMH, KOHTO
6rxa Cunu n3berHATH, aKO Pa3XONBT MO OTFOBAPAUIMA HA YCIOBHATA AKTHE HE e O H3BBPLICH.
Korato ce 3aemar cpeacTsa crelMaiuo ¢ uel Nputodreate Ha efIMH OTTOBAPALL Ha YCJIOBHATA AKTHE,
Pa3MEPET Ha PAsXONMATE MO 3aeMH, KOUTO ca JOMYCTUMH 38 KaIATATU3NPEHE 110 TO3H aKTHB, & Ope-



Jeld, KaTo OT ACHCTBUTENHKTE Pa3XOIM, M3BBPIIEHH 110 Te3H 3aEMH TIPe3 TICPHOIA, C€ M3BAM BCRKA-
KbB MHBECTHLIMOHEH JOXO0[ OT BPEMEHHOTO HHBECTHPAHE Ha TE3H 3aeMHu.
Koraro ce saemar cpeacTBa KaTo ILATO M C€ H3MOM3BAT C U] NPUACOHBAHS HA eJHH OTroBapaUl Ha
VCIIOBHATA AKTHB, PasMEPBT HA Pa3XOAMTE 3a 3a€MH, KOKTO ca JONyCTUMH 3a KalMTaTM3HpaHe, upes
IPHNAraHe HA NPOLEHT Ha KANMTANH3AlM] KbM Pa3XOJNTE 10 TO3H akTHB. [IPOLeHTbT HA KanmuTalu-
321Ms € CPENHO NPETErNeHaTa BEIHHMUHA HA Pa3XOJHTE 110 32EMH, OTHCCOHH KbM 3A€MUTE HA APYKEC-
TBOTO, KOWTO ¢& HENOTaCCHH IIpe3 IIepuoIa, KaTo ¢e U3KITIOUAT 3a8MHUTE, M3BBPLIECHH CIIELMANHO C UET
NpHIOOHBAHE HA @TUH OTrOBApPALL HA VCIOBHATA aKTHB.
Pasmeps»T Ha pa3sxoauTe 0O 3a€MH, KOHTO eIHO APYKECTBO KANMMTAIH3MPA IIpe3 eIUH Nepuof, He
TpalEa 12 NPEBUILaRa pasMepa Ha PasxoJMTe N0 3a¢MH, U3BBPIICHH TIP3 TO3H MePHO.
Korato OamaHcoBaTa CyMa MM OUAKBAHATA OKOHYATETHA CTOMHOCT HA OTTOBApALMS Ha YCIOBHSTA
aKTUB MPEBHIIABa HETOBATA Bb3CTAHOBMMA CTOHHOCT MIIM HETHA PEATH3IUPYEMA CTOMHOCT, BalaHcoBa-
Ta CYMa €& OTIHCBA HACTHYHO WM M3LAIO B CHOTBETCTBME C MU3MCKBAHMATE HA JPYTH CTaHAapTu. B
HEKOM C/ly4aH HaCcTH4HO WIH HM3LAJIO OTIIMCAHATA CyMa C€ BhL3CTAHOBABA BIOCHENCTBME 0OpAaTHO B
CBOTBETCTBHE € TE3H APYTH CTAHIapTH.
KanuTanusauus anotdpa Ha HavaiHaTa 1aTa HA KaIMTAIH3ANFA, KOSTO € KOraTo APY/KECTBOTO 3a
IBPBU BT YIOBIETBOPH CIHSTHATE YCIOBUS:

v H3BbPILY PASXOAMTE 32 aKTHBEA,

v' U3BBPLIM PAIXOANTE T10 3AEMHTE; KAKTO H

v\ OpelnpHeMe NeiHOCTH, HEOOXOMHMH 3a MOATOTEAHE HA AKTWRA 34 TPECIBILKAAHATA MY YIOT-

peba unu npogaxda,

TlpeycTaHoBsBa C& KAUTATN3UPEAHETO Ha PA3X0JUTe [0 33EMH 33 FE:ITH [€PUOIM, [IPE3 KOUTO € Ipe-
KBCHATO aKTHBHOTO NONO0peHHe Ha OTrOBAPAII Ha YCIIOBMATA AKTUB.
[IpexpatdBa ce KaNWTAIA3ALUATA HA PA3XOOUTE 110 3a€MHK, KOTATO Ca NPUKIIOUEHN B 3HAUUTENHA CTe-
[eH BCU4KH JeHHOCTH, HEOOXOIMWMH 32 NOATOTRAHETO HA OTTOBAPALLMS HA YCIOBHATA aKTHB 34 npea-
BUJaHaTa yinoTpeda WiH nposaxda.

_Epyrm"e pa3xoan no 3aeMHu CC IIPU3HABAT KaTo pasxol B [IEPHOLA, B KOUTO TE Ca H3BEPIICHHA.

3.4. HEBeCTHIHOHHH EMOTH

HMuBeCTUHHOHHITE MMOTH C& OLEHABAT IBPBOHAYATHO 1O LEHA Ha NpuaoOMBaHe, KOATO BKIIOYBA K
pasxoauTe No cAEIKaTa 3a npuacOuRaHe,

Cnea mppBoHAaYaNHOTO NPU3HABAHE HHBECTHLHOHHUTE HMOTH ¢ OTYHTAT MO MOLE]d Ha TeHaTa Ha
npuaoburane. OLeHsABaT ce TIo TigHa Ha MPHAOCUBAHE HAMANEHA ¢ BCUUKY HATPYIIAHU AMOPTH3&UHN K
3ary0u ot obesnenka. Cnes MbPBOHATATHOTO IIPH3HABAHE MHBECTHIIHOHHHTE MMOTH CE OLCHABAT B
CROTBETCTBHE ¢ M3MCKBaHKITa Ha MCC 16 2a To3u Mome.

HuBecTHUMOHHANTE MMOTH CE OTIIMCBAT Npu 0CBOGOKIABAHETO MM KOTATO TpalHC ce U3BAZAT OT
yrorpeda v OT TAXHOTO OCBOOOK IaBaHEe HE Ce OYAKBA HUKAKBA OBACIIA 10713a.

Ievantute W 3arybute ot usBaIIaHE OT YNOTpeGa WIH 0CBOOOMIIABAHE OT HHBECTHIIHOHEH HMOT, c&
OTIPSIENIAT KATO PasTHKa MKy HeTHHTE TIOCTLIASHHSA OT OCBOOOKIABAHETO U OAIadCcoBATA CyMa Ha
aKTHEA H CC [IPM3HABAT B OTUCTAa 38 JOXOAHTES 3a IeproJa Ha U3BaxkiaHe OT yncrrpeﬁa WITH OCBOOOM-
JaBaue.

Onmcaame = . | Crappmanne

3emH : YV MHBECTHUMOHHUTE 36MH, AbPKAHW C NEl JOXOIH OT HAeM H/HIH ¢

Hen ObASTHO 3HAUMTENHO YBERMUEHUE HA CTOMHOCTTA, Ce OLEHSBAT
OTIC/IHO, JOPH AKO Ca 3aKYTCHH 3aefIHO ¢hC crpaid. [IpK nonoxe-
HHC He ¢ IPULTO, Y¢ 36MATA WMA HEOTPAHWUEH I10JIE3€H KUBOT, TS
HE NOAJIeKH HA AMOPTH3ALINS,




e

YV 3eMA, NpUTE)KaRaHa 3a HEOMpeaeSeHO IOHACTOAIEM OBLICHIO H3-
n0138aHe (8K0 HE e ONpeAeNeHO, Ye 3eMATa LIE CE M3IION3BA MIH
Karo TOa3BaH OT COOCTBEHMKAR MMOT, WJTH 34 KpaTkoCpodHa Ipo-
Aaxba B Xoga Ha obuuaiinata nelHOCT, ce cuuTa, 4e 3eMATa ce npy-
TekaBa 3a YR, JHIABAHE Ha CTOHHOCTTA Ha KanuTana),

Crpain VHBECTMUMOHHHTE CrPpaiyl i BPEMEHHNTE NOCTPORKH, IILKAHH ¢ UG JOXO-

AH OT HAEM/IM3UHT WHIM ¢ Ue OBAEIo 3HAUNTERHO YBEINUeHHE Ha CTOH-
HOCTTR, CE OLICHABAT OTAGIHO, JOPU KO Ca 38KYIICHH 3a8JH0 ChC 3EMIL

Apyra KMmoT, KoHTO ce usrpaxza wiM paspabotrsa 3a OBIINC M3MONIBAHE KATO
WHBECTHHHUOHEH UMOT '

Ofe3ueHKa HA HHBECTHHAOHHA HMOTH

Cornacro w3ucksanuata Ha MCC36 kbM 1aTaTa Ha M3rOTBAHE HA GUHAHCOBHS OTUET CE IIPABH Npe-
LCHK2 Jalil CBIISCTBYBAT MHIHKALMY, Y€ CTOHHOCTTA Ha MHBSCTHIMOHHUTE KMOTH € o0e3leHena, B
C1y4all Ha TAKMBA MHAMKALWH CE H3YHCINEA BR3CTAHOBMMATA CTOWHOCT BA MHBECTUIIMOHHUTE UMOTH
U Ce ONpeneis 3aTydara o1 o0e3ienka,

3. 5. HeTekyIIH HEMATEPHAIHE AKTHBH

Karo nemaTepualHiTe akTHBH C& OTUMTAT AKTHRH, KOUTO OTTOBAPAT HA ONPENeIeHHETO 33 HeMaTepH-
Q/I€H aKTUR U OTTOBAPAT HA KPUTEPUHUTE 32 OTUHTAHE HAa HEMATEPUAIHU akTHEY Gopmyaupany 8 MCC
38.

IIbpBOKAYAIHO HEMATEPUATHITE AKTHEH CE OTUMTAT 1O [IEHA HA NPHIOOHBAHE.

LlenaTa Ha npuao0uBake Ha OTASNHO MPHIOSHT HEMATEPHAIEH aKTHB ce ONpeaens ¢rriiacHo MCC38
¥ BKTIOYBA:

V' mOKynmaTa i1eHa, BHOCHHTE MHT2 ¥ HEBBICTAHOBUMHTE JaHBLY BBPXY MOKYNKATa, THPrOBC-

KHTE OTCTBIIKM U pabaTH ce npucnanar;

\'II BCAKAKBH CBBP3aHH PazxXodH 3a [TOArQTOBKATA HA AKTHBA 34 HEMOBOTO OYAKBAHO HMEIOM3RAHE,
ilenara na npunobuBaHe HA HEMATEPHAIEH AKTHR IPHACOMT B 3aMSHA C HETIAPUYEH aKTHB C€ U3MepRa
No CIpaselnvea CTOHHOCT, OCBEH aKo;

V' pasmennara neifHocT Hama TBProBCKa CHILHOCT;

v crhpasemHBATA CTOMHOCT HHTO HA TIOJTy4eHUS AKTUB, HUTO HA JafCHHUA AKTHB, MOKe Aa OBle

M3MEpEHa HaleKIHO;
TpuaoGuTHsT axTHB Ce H3MEPRA 110 TO3M HAYUH, AOPH AKO APYWKECTBOTO HE MOKE He3aBaBHO 1a OT-
MULIE NANeHUs aKTHB. AKO [IPUIOCHTHAT aKTHB HE € OIIRHEH MO CIIPABEITHEA CTONHMOCT, HErOBATA
U¢Ha Ha NPUIOOHBaHE C& M3MepPEa 110 0ANAHCOBATa CTOMHOCT Ha JafeHHs aKTHB.
Llenata Ha npuIo0HBaHE HA BHTPELIHO Ch3OafeH HemaTepraned akTus ceriacHo MCC38 e neropara
ceDecTOMHOCT BKIMOUBAILA CYMATA HA PA3XOIHTE, HANPABEHH OT JATATA, HA KOATO HEMATePUATHUAT
AKTHB € OTTOBOPHUII 34 MbPBH MbT Ha KPUTEPHUTE 33 MPUIHABAHE,
Hemarepra;inute akTHBH ce OTHHTAT C.I61 IPUAOGHUBAHETO 110 CeBeCcTOMHOCT HAMATEHA ¢ HaTpyHnaHa-
Ta aMOPTH3AIKHA W HATPYNaHK 3aTy0u oT o0e3ieHka.

z[p}fHCGCTBOTD OLCHAEA JATH TI01C3HUAT KHBOT HA HEMATCPHATCH aKTHB e OTpaHNYeH WIH HeOrpaHK-
HEH,

HE}M&TepP’IﬂJ’IGH AKTHB CC Pa3rne:xrIa, KaTto BMaull HCOTPAGHHUYCH TI0S1e3EH AKHBOT KOTaTo, Ha fazara Ha
dAHAaNIH3 HE ChOTBETHHTES d)akropu, HC CBUISCTBYRA NIPESIBHAUMO OI'PAHWYCHHE 34 Nepuoaa, npes KOHTO
CC OHEKEZ aKTHEET 1a FeHepUPa HETHH NApUYHHA NIOTOLM 34 ADYHECTBOTO.

HCM&TEpHEﬂHH’I‘e AKTHBH ¢ Orpadvyded [10.1€3€H KHBOT ce AMOPTH3MPAT, 4 HEMATEPHAIHHUTE aKTHBH C
HCOTPAHHYCH MIOJIE3E8H JHBOT He ce aAMOPTH3IHPAT,

HeMHTGpHaﬂHHT‘C AKTHBH, KOWTO NOITSHKAT Ha aMOpTH3alIMAg ce aMODTHU3INPAT 1O JTHHEAHKHS METOm 3a
CPOKa Ha OIIpeaeieHH A0 T¢38H KHWBOT.
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AMopTu3alnuaTa 3anoyBa, KOTaTO AKTHEET € HA PA3NOA0KEHHE 3a [I0/I3BaHe, T. €. KOrare Toil e Ha
MACTOTO B B CBCTOAHMETO, HEOOX0AMMO 3a COCOOHOCTTa My Na paboTH no HauuH, CUaKRAH OT PBKO-
BOACTBOTO, AMOPTH3ALMATA CE NPeKpaTaBa Ha O-parHaTa OT:

N garata, Ha KOATO AKTHBBT ¢ KiacuULMPAH KATO IbpKAaH 3a npoaaxba (WIH BKIHOYEH B
Jpy:xecTBOTO 32 0CcBOOMKAABAHE, KOITO € ABpKaHa 3a mpofaxda) B chorBeTeTHe ¢ MCDO
5;

N maraTa, Ha KOSTO aKTHBBT € OTIIHCAH;
CpeaHHuaT No1e3eH KUBOT B FOJWHU 34 OCHOBHUTE IPYNH AMOPTHIUPYCMH HEMATOPHANHY AKTHBH, €

KaxTo Clelea:

T'pynia Fonaau
ITpoaykTk OT paskoiiHa fefiHocT

IporpasHu MPOIYETH 2
Hpyru JHA 6,0

Ofe3nenka AA HEMATEPAANHH ALJATOTPAH HH AKTHARH

AKTHBH, KOHUTO AMatT HEONIPEASTICH MONC3CH MIHBOT HE CC AMOPTH3IHPAT, a ¢e TTROBRSNIARAT 34 0663].[6[—1-
Ka Ha roauiina 6aza. AKTHRH, KOHTO C& AMOPTU3UPAT, CE TIPETIE/KIaT 3a HalHuMe Ha obesleHka, Ko-
raTo ca Ha JMlle ChOHTHA WM MMa npoMsHa 8 00CTOATEICTBATA, IOACKA3BALLK, Y& DanaHCOoBATA CTOI-
HOCT Ha aKTHRUTE He € BB3CTaHOBMMA, 3a 3ary0a oT 00e3HeHKa ce Npr3Hara CyMaTa, ¢ KosSTo OanaH-
COBaTa CTOHHOCT HAAXBBIUIA BB3CTAHOBHMATA. BricTaHoBMMATA CTOMHOCT € MO-BUCOKATA OT HETHATa
NPOJAXKHa CTOHHOCT H CTOHHOCTTA B yrioTpeda. 3a na ce onpedent CTOMHOCTTA B ynoTpeda, akTUBHTE
Ce Tpyn¥paT B HAH-MaNIKUTe Bb3MOMKHK PASTPARHHYRMH ¢IUMHULH, reHepUupally napudaay notoiu. He-
¢uHaHCOBM aKTHBH ¢ M3KIIOYCHWE HA MONOIKHTETHA PElYTaLMa, KOMTO NMOMIeKAT Ha o0esleHka ca
NpPOBEPARAT 33 CBCHTYATHO BL3CTAHOBABAHE Ha 3aryda oT ofe3leHxa KbM BCAKA OTYETHA JaTa.

3. 6, PHHAHCOBH WHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH J0r0BOP, KOHTO Mopaxaa PHHAHCOB aKTUE 34 MAMEHO APYKECTBO M
(MHAHCOB IaCHB WIIH KailMTaoB MHCTPYMEHT, 32 JPYro Apy/KecTBO. [[py#ecTrOTo NpH3HABA (hHHAH-
COB aKTHB W.TH (UHAHCOB NACWB B OTYETa 32 (H)MHAHCOBOTO CHCTOSHME, KOTATO CTABA CTPAHA MO JA0r0-
BOPHHTE YCIIOBMA Ha GUHAHCOB UHCTPYMEHT.

DHHAHCOBNTE aKTHBHK K [IACHBH C¢ KTaCHOHIMPAT ChrAacHO H3UCKBaHMsTa Ha MC(C39.

I1p1 mbpBOHAYATHOTO NpH3HABAHE HA (PHHAHCOBYS AKTHR Wik (HHAHCOBMA Nacus, JpPyKECTROTO ru
TIPH3HABA [0 CTIPABCIINBATA UM CTOHHOCT, MUIKOC, B CIy¥ad Ha (PMHAHCOBH AKTHBH WM (PMHAHCOBU
NACKBHK, KOWTO HE CE OTUMTAT MO CIPAREIJIMBA CTOHHOCT ¢ IPU3HABAHE B OTYETA 3a& JOXOIHTE, TPaH-
3AKUMOHHUTE Pa3XOIM, KOUTO €6 OTHACAT AMPEKTHO KbM NPUAGOUBAHETO IIH M3AaBAHETO HA QMHAH-
COBH aKTHBH KX (UHAHCOBY [TACHEH.

JpysxecTBOTO KiIacKpHLMpa GHHAHCORUTE CH aKTHBH CIICA MbPBOHAYATIHOTO KM IPU3HABAHE U B Kpas
HA BCEKW OTHSTEH HMEPHOM, Npepasrieiaia Kiacupukauuata Ha (Tperiacuduiupa) Te3H aKTUBY, 3a
KOHTO TOBA € [I03BOIEHO U YMECTHO,

Pesopnute mokyrikn unu npogaxtu na GuHAHCOBH aKTMBM C¢ NPHIHABAT 1id JAT4Ta HA ThPTYBAHE
(cmenxaTa), T.¢. Ha JATATA, HA KOATO [IPyIKECTBOTO Ce € aHTalKMPANO A4 KYNH WM OpoJaje AKTHB.
PenoBruTe nOKyNKM Wiy NPoJaxOK ca MOKYTIKM MK NPOA&KGH HA GHHAHCOBM AKTMBH, THHUTO YCI0-
BMi MINCKBAT NPEXBBPAIHETO HA AKTHBA TIP3 HEPUOA OT BpEMe, YCTAHOBEH OGHKHOBEHO ¢ HOpMa-
THBHA pasnopenda Wi AelicTsaila MPakTUKA HA ChOTBETHMA Ma3ap.

[IbpBOHAYATHOTO KiacH(PHUMpase Ha TPHAOOUTH IbITOBM HHCTPYMEHTH € B 3aBHCHMOCT OT Hamepe-
HHUCTO HA APY/RECTBOTO OTHOCHO HAUMHA Ha pealiu3upade Ha 0D/e1ia HKOHOMMUUECKA H3rena OT WHCT-
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PYMEHTHTE (J1a Ce JbPKAT J0 fadeka ¢ LeNn nony4agaHe Ha JOXOJ OT NUXBHTE, Ipogaxda ¢ Liel pea-
JTH3MpaHe Ha nedanda B KparkoCpodeH MEPHOA MIM APYro) ¥ BE3MOXKHOCTTA TOBA HAMEPECHHE Ja ce
peanusupa Jokpai. KnacuduxanmaTa ¢ efHa OT cieaHNTe YeTHPH Kateropuu (“rpyma’™):

1. 3aeMH u BeMmaHmus;

HMupectnnuu, Aepany 10 mMage,

DUHAHCOBH @KTHBH, OTYUTAHK 1O COPABEUIMBA CTOWHOCT B nevaibara WM 3arybara, B T.9. Zbp-
JKaHA 34 ThPryBaHe,

4. DuHaHCOBH AKTHRH Ha PasnonokeHHe 3a npojaxba;

AN

Clen MbPBOHAYANHOTO NPH3HABAHE JPYKECTROTO OLEHABA (PHHAHCOBMTE AKTHBH IO TIXHATA CIIpa-
BeIMBA CTOHHOCT, 0€3 1A ce mpucnafat pasXojHTe NO CAENKaTa, KOUTO OMxa e WSEBPIUMIH Ipu
npoaakda WamM ApYr BEI W3RAKZAHE OT ynoTpeba, ¢ W3KIIOYEHME Ha CVYaWTe, Kacaeluy CAeIHHTE
BHIOBE aKTHBU!

N 34CMH H B3ICMAHHI, KOMTO Ce QUEeHABAT 10 aMOpPTH3IUpaHa CTOHHOCT ¢ M3MNOJA3BZHETO HA METO-
Ja Ha GC]JGKTHBHHH JIHXBEH IROICHT,

N ABpKaHU M0 NajeK MHECCTHLHH, KOUTO ¢e OLCHSIBAT IO aMOPTUSHPAHa CTOMHOCT C M3M0.13-
BaHETO HA METOa Ha PeKTUBHNA JIMXBEH MPOLEHT;

HHBECTHLHH B KalINTAA0BH HHCTPYMCHTH, KOWTO HAMAT KOTHpaHa fa3apHa leHa Ha axTHBEH
nasap ¥ YHATO CripaBei IHEa CTOHHOCT He MOXe Ma Ce OUeHH HAAEeAIHO,

Criel MbPROHAYANHOTO IPU3HABAHE, [[pYKECTBOTO OUEHABA BCHUKM (DMHAHCORM ITACKBH NO aMOPTH-
3UpaHa CTOWHOCT ¢ OMOLUT2 Ha epeKTHBHIA NMXBEH METO I, ¢ HIKTHOUSHHE Ha:

i e
N (vHAHCOBW NACHBH OTUMTaHH 10 CTIPaBEIMBA CTOMHOCT B Meva1daTa uiy sary6aTa.

AMOPTH3MpPaHATa CTOHHOCT € NOC.IeABANIATA OLUSHKA HA IBE KATETOPUH (GPMHAHCORHK AKTHBYU:
¥' KPeAUTH M BI3EMaHHs, KOMTO ca ¢ (DUKCUPAH MANE; H
v MHBECTUHMH, ALPKAHM 10 Nafes,

""" _ AMOpPTH3IHpaHa CYOHHOCT

1. Tiena Ha rrpn;[oomaﬂe

2. ILmroc sin muHye: Hatpynana aMoOpTU3alys Ha TPEMUATE WIH
- oT0MEa (pasIuKaTa MeXIy LEHATa Ha HPUIoOHBaHE H HOMHHATHATA
| CTOMHOCT).

4. Munyce: EBenTyanna sary6a or o0e3ueHKa.

HApyxecTBOTO OTMHCBA (BUHAHCOB aKTHB, KOraTo JOTOBOPHHMTE NPABA BHPXY MAPUMHHTE MOTOLUX OT
(PUHAHCOBKA aKTHB Ca M3TEK/H KK KOTATO NPeXBbpna (HHAHCOBUS akTHB W TpaHcdepa OTTOBapa Ha
kpuTepuuTe Ha MCC39 33 oTrivcpane.

Hpy*ecTBOTO OTIMCBA (PUHAHCOB [1aCHB KOTATO TOH € MOTACeH - T. € KOraTo JIOTOBOPHOTO 3aTbibke-
HHE ¢ OTHAZHANO, aHYJTHPAHO WU CPOKET MY € H3TEKEL.

Jdanoee 0 yuacrnsa

Beouuku HHEBECTHHHH OBPBOHAYAIHO Ce TIPHU3HABAT [O LEHA HA HpH,‘lOOHBﬁHe KOATO BKITHOYEZ CiIpa-
BEAIMBATA CTOHHOCT Ha [PECIOCTABEHOTO BR3HATPAKICHHE U PASXOANTE TI0 HPHIOOUBAHETO, CBbP3a-
HH ¢ HHBECTHLIUATAE.

HspecTiiuuTe B EbLUEPHU IPEIUPUATHS C& OTUYRTAT M NPENCTaBAT no cedecTolnoct /TTo CTIpaBe H-
Ba CTOMHOCT KaTO PUHAHCOBH AKTHBH HA PA3NONOKEHHE 3a npojaxba ceriaacHo MCC39/,
HHpecTHLMUTE B ACOLMMPAHH NPEANPUSTYUS ¢& OTIHTAT U MIPENCTABAT TIo ceBectoitnoct/ [To cripapen-
7VBa CTOHHOCT KATO (PMHAHCOBY AKTHBH Ha Pa3nOIOKeHHe 3a npogaxsa exriaacHo MCC39/.
MnBecTHUMMTE, KOWTO NIPEICTABTABAT MANIMHCTECHY NANOBE Ce OTHHTAT TO CIPABCIIIMBA CTONHOCT
KNaCH(HUUPAHMA KaTO Karo GUHAHCOBK AKTHEW HA PAIMONOMKEHME 33 TIPOA@KGa, CEITIACHO H3UCKBA-
HusiTa Ha MCC39. B cayyaute, B KOMTO MHBECTHIIHUTE Ca B KallUTATOBH WHCTPYMEHTH, KOUTO HAMAT
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KOTHpaHa TIa3apHa 1I€Ha Ha aKTHBeH Na3ap U YHATO COpaBe/VIHBA LIEHA He MOJKE /1A Ce OTpedeid Ha-
ACKITHO Ce OTYUTAT [0 LieHa Ha TIpUIo0RBaHE, :

Kanuranesure HHBeCTHIHY B IPYIy APYKECTBA C& OLESHSIBAT TIO NEHA HA NPHAOGHBAHE, KATO Ce
B3CMAT MPEABUS, €BEHTYATHH TPpaiiHH 3ary0H HA ¢TOHHOCTTA,

Onucanue - Chabpranue

Wupectnunn B gbmepnn; IIpHaoSuTH ¢ HAMEPEHHE 32 IBIArOCPOYHO PHTEHKAHHE
ApPYyKecTBa

Hupecrunuu B cBbp3ann | [Ipngo0HTH ¢ HaMepeRHE 32 HHIrOCPOYHO MMPUTEKAHWE
| IpyiKecTBA

HapecTHINN B MATITHHCT- IIpuaoGuTh ¢ HaMEpeHHe 33 TBATOCPOYHO NPHTEHKAHNE
BeHH yIacTHH

ABaHCH | Ilaateny arancH 3a npuACOHBAHETO HA KATIHTAIIOBH MHBECTHIIHH

HuasecTHuMuTE, THPXKAHA 10 MAJEK

MuBecTHUMNTE, ObMKAKY 10 Talex, ca GUHAHCOBH aKTHBH, KOUTO He Ca TEPHBATMBY H HMAT (UKCH-
PAHH UNK ONpeAeNIeMH Mialnanua H GUKCHPaH MaJex U 3a KOWTO JIpy:KeCTBOTO MMa HONONHMTEIHO
HAMCPCHUE ¥ BB3MOMHOCT A4 3aTBPAKHA 10 nanexa, ¢ H3KIIOUYECHUe Ha Te3|, KOUTO ¢a ONPEaeIeHH IpH
[bPBOHAYAIHOTO NPU3HARAHE KATO OTYUTAHHK NO CMPABEIMBA CTOMHOCT B MeuanGara WIIH 3aryoata,
Taxupa ca xato Hanpumep ofnueayui, KOHTO C¢ KOTMPAT HA AKTHBEH TIA3ap 4 ¢ HAMEPEHWETO Aa ce
ABPHKAT A0 TAJexka, a He Ja ¢ MPOAajJaT H aKO He Ca OTHECEHM KbM (MHHAHCOBHTE aKTHRH, OTUHTAHH
IO crIpaBeIMBA CTOMHOCT B Ileuandarta WK 3arybara — onpeienety KaTo TakUBA.

HaMepeHueTo 1 Bb3MokHOCTTa Ha JIPVIKECTBOTO 2 33 bpKH HHBECTHLIMH JI0 TIAJeKa ce OleHIBa He
CaMO0 IbPBOHAYAIHO [IPH NPUIOCHBAHETO UM, HO H BMOGIEICTBHE Ha BCAKA HANAHCOBA JATA.

Apy*KeCTBOTO He MOe A2 K1acupuiipa GunaHCOBH aKTHBM KATO THPRANK 10 TAfek, ako Ipe3 Te-
KyllaTa QMHAKCOBA FOIUHA WK NPE3 MOCHSIHMTE JBE NPEAXOIHY (JMHAHCOBH TOIMHEH TO € NPOMANo
WIH NPeKTacupUilMpano MoBeve OT HE3HaUHTETHAa 4acT (N0 OTHOIIeHWe Ha obIara cToliHOCT) OT
HBBECTHLMUTE, TbPKaHK 10 MASK, NPETH A € HACTEIUIL TEXHUAT TIAeK.

Tepropexs H Apyry BzeManus 0 KpeaRTH

Karto kpennTH u B3eManud ce wiacuHLMpaT UHAHCOBH aKTHBH, KOWTO He Ca AEPUBATH KU UMAT (HUK-
CHpaHu KK OTIPEIRILEMH TITALIAHMS, KOUTO HE CE KOTHPAT Ha aKTHBEH Nasap, ¢ H3KIFOUSHNE Ha;

a) Te3U, KOMTO [APYXeCTBOTO BhL3HAMEPABA A Tpojaje He3abaBHO WIH B 6.IH3K0 HbhIe-
g, KOUTO e OBJAT KNacHQHUIMPAHU KATO ABPKAHH 38 THPTYBAHE W TE3H, KOMTO
ApyKECTBOTO ONpefeTs Npr IBPBOHAYATHOTO (PU3HABAHE MO CTPARGUIMBA CTOMH-
HOCT B nevanfara unu 3aryfara;

5) Te3H, KOUTO [IpyKecTBOTO ONpelelds KATO Ha PasionoKeHHe 3a TpoJakda MpH mbp-
BOHAYAJIHO NPU3HABAHE, WU

B) TC3H, ITPK KOHUTO ABPXKATEIAT MOKE Ja HIAMA Bb3MOXKHOCT la BB3ICTAHOBM B ZHAUR-
TEIIHA CTCNCH LANaTa CH MTbPBOHAYATHA MHBECTHLNS, ¢ H3KIOYEHHe HA CITYHAMTE, B
KOMTO NPHUTHHATZ € BNOTIABAHE HA KPEAMTHOTO KAYECTRO, W KOUTO ce Kiacuuumpar
KaTo Ha pa3fioaoKeHHe 3a npoaakda.

[IppBoHaYANHO TeSK B3eMaHHs U KPEOMTH C& OLEHIRAT 10 Ce0SCTONHOCT BRAOYBANIA CIpaBEIIMBaTA
CTOMHOCT Ha TTOMNIIKALIOTO 32 MOTYHaBaHe 1 CTORHOCTTA Ha PasXOaiTe 1o cHeNKATA.
Kpenurnte 1 B3eManuaTa, koUTo ca ¢ GUKCUPAH NANEK Ce OTYHUTAT IO AMOPTH3MPAHATA UM CTOWHOCT.
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Cihel nbpBOHAYATHOTO [IPU3HABAHE KPSIUTHTE K B3EMAHUATA KOMTO ca 0e3 (hUKCHpaH Majex ce ol-
SHUTAT TI0 cedecToRHOeT,

Kby garata Ha ¢uHAHCOBAS OTHET Ce NPABH Nperneq 3a ompeielsHe Ha ofe3ueska oT HechOHpae-
MOCT.

Bsemanuata OT KIMEHTH o TipoaakGy, ce MPU3HABAT U OTYATAT TIO OPHTHHATHA JaKTYPHA CTOHHOCT,
HamaneHa ¢ obesuenka oT HecbOUpaemocT [Ipubnmzurenta oueHka Ha ChMHEUTEIHH B3EMaHUS CE H3~
BBPLIBE, KOTaTO ChOMpaHeTo Ha ITkIHATA CymMa He e BeposTHO. HechBnpaemure B3eMaHMA ce OTmuc-
BaT [IPH TAXHOTO YCTAHOBARAHE.

OnpenelsHeTo Ha 00e3HEHKATA C€ U3BbPLIBA HA §a3a HA BH3PACTOBUAT AHATIN3 HA BCSAKO €THO BIGMa-
HE KaTO € IIPUETO B3eMaHus ¢ H3TSKBII CPOK OT Najeswa:

OHpE,I[EfISiHeTO Ha OﬁeSLLEHKElTa C¢ H3BLPLIBA HA Oaza Ha HHIUBALYAJICH NMOIX0M 34 BCAKO B3SMaHe TI0
PCHISHHME HE& PbKOBOIOCTBOTO.

HanbLuTe 32 BE3CTAHOBIABAHE CE APCICTABAT [0 OPUTMHAIHHA PA3MEp Ha CYMaTa Ha B3eMaHeTo.
Jpyrute rR3eMaHuUs ce npeacTasat no cebecToiinocT.

Karo gparocpounu ce knacuGHUHEpaT B3eMaHKs, KOMTC ca ¢ GuKeHpan maqek K OCTaThuyeH Cpok 70
najcka Hal eapa roaMHa 0T J1aTaTa HA naneska,

Karo kparxocpouny ce KIacHpuuupaT B3eMaHHs, KOUTO ¢a:
f
N Oes duxcupar nagck,
V' ¢ dukenpan nagex u ocTaThueH CPOK A0 Mafeska JI0 €4HA roAxHa OT JaTaTa Ha PuUHaHCcoBHA
OTYET;

Pazxoau 3a G'LD,eJ_LI,Pl MIEPHOAH ~ TIPETILIATEHNTS PAZX0OH, KOMTO KacagT clenpaliy OT4eTHH Imeprueam
CE TIPCICTaBAT KaTe aBaHCOBO IIPEBEASHH CYMH HAa JOCTABYUUM W ¢¢ BKIHOUBAT BLB B3eMaHMATA OT
KAHSHTH H JOCTABUMLIK,

ITpaew ce pasrpaHuueHHE MEKIY:

- T'bproscku B3emanus AwKUMA B pavkute Ha 120/180 anm o1 narara na daxrypara;

- T'nproecky B3eManHs ABDKUMHE CrTe] u3Thyare Ha 120/180 auu ot Jarara na hakTypara.
B nmepeuA ciysail Te 0 MOCOUBAT MO HOMHHANHA CTOMHOCT, KOATO A MOYKE [a ce YAOCTOBEPH, 34 ja
Ce OTpenenAT eBEHTYATHHTE 3aTV0M OT JIOUWIH JbArOBe.

“AMOpTH3NpYEMAaTa CTOHHOCT” NpeNCTaB/fBa MMHPBOHANANHATA CTOMHOCT HA AKTHEA, HAMAICHA C
M3NTATCHUTE CYMU H 0DC3LEHKHTE 3a JIOLIH TbAroBe, JHCKOHTUPAHH O HACTOSLLATA UM CTOMHOCT C
pealicH THXBCH IPOLSHT.

Tazu OUECHKA B NMO-TCIIAMA WK B NMO-MA/IK4 CTeNneH ¢hBNaaa ¢ QUakBasarTa peanu3Hpyema CTOWHOCT.

0ﬁﬁi&ﬁﬂ}_{_§

Thpropern B3eManud | BaeManuns, MBDKUMK OT KIHEHTH, B3EMAHNA OT KIMEHTH TIO CMETKH, MEHH-~
(ApEuME B8 cpok I0 12| TeHHUM, CKOHTHPAHW CMETKH, KHMKA 33 HHKACHDAHE ¥ T.H., baxkTypy 1
; Mecena) KPeIHTHE M3BECTHA, KOWIO NPECTOW Ja Ce M3adaT, HAUMUCIeHH NpHXoaM,

: IPECPOYCHH TEPTOBCKM B3eMaHMs, B3SMaHUWA 110 CMETKH, MCHHTCIHULTA H |
Ha49HuCNeHd NpUxoaH, Beuuxu f‘OpGHBGpOSH[/I HCTHH 0T IPOBH3IWH 34 A0LIH

H CEMHMTETHH JB.IMOBE H TRLKHMHK B paMEHTE Ha 12 MeCela clied Kpad Ha |
: OTHCTHMA ASpHOM, |

Bzemanna oT ABIICDHH T‘LPFOBCKH B3EMAHH3, MEHHUTEITHHUY, B3eMAHKI OT KIWEHTM [0 CMETKH H|
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NpeanpHATHH (,H.'h.]'lH{ﬂ}l[rl B I CBCHTYAAHO HAYMCIICHK NPHX0AH, OLMGKWMKA OT ObLUCPHYW TIPSATIPHATHA,
cpok a¢ 12 mecena) HETHY OT HPOBK3HA 34 JIOLIM U ChMHUTEITHH TLITOBS W TBTKHAMA B CPOK 10
12 meceua cnen kpad Ha OTYETHHS OEPHOIL.

B3e?¥‘laﬂﬂﬂ aT CB'hpl]aHH . T'prOBC}{H B3SMAHWMA, MEHHTCIIHHLON, BIEMAHHWA OT KMTHCHTH 10 CMCTHH H
OpeInpHATHA (ABIGKAMH B €BEHTYAHO HAYMCJIEHH MIPUXOAH, TBILKMMH OT CRBP3aHU TIPEANPHSTH,
cpox 10 12 mecena) { HeTHY OT [TPOBM3HU 38 JIOLIK M ChMHHTETHH ALAFOBE U IBJKHMA B CPOK 10
12 Mecelia crien Kpad Ha OTUETHUSA TIEPHO,

BieMaHus 0T MATIHHCTBe- | TBPrOBCKM B3EMAHHA, MEHMTEIHHUH, B3EMaHUA OT KJIUEHTH 1O CMETKH H |
H# YYACTHY (ITBKHMH B EBEeHTYAIHO HAMKHCIEHH MPHXOAH, ABMKHMH OT MATLMHCTBEHW YHACTHI, |
cpow 10 12 mecena) HETHY OT NPOBU3HU 34 NOLIH M ChMHUTENHY TBATOBE U ALTKHMU B CPOK A0
12 Meceua cren Kpas Ha OTYETHHUS MEPUO,.

Bievanus ot dmekaaen | Bzemanua oT huckanHi MHCTHTYLUMM 3a AanbueH xpeant mo JIJIC, 3a ﬂa—é
HHCTHTYIHH HbLH YADPXaHH NPH H3TOYHWKA, Ja0bHHH KPEOIWTH 3g TUBWACHTH, aBaHCO-
BU IUTAIAHWA WK BPBLIAHE Ha JAHBK BBPXY A0X0Ja (nopady HagRHACSHE). |
[1aaTenuTe aBancoBM JaHbUM, KaKTO U JaHBLUTE YIBP/KAHY TIPH U3TOUHU-

Ka He C€ 3aIMCBAT KaTo B3eMaHUs, a HO-CKOpO KATO HaMaleHHe Ha TeKyLn- -
Te JaHBUHU 381 bLKEHUA, C OFNIER A4 Ce [TOKaKe HeTHaTa pasiuka (3a 1ony-
YaBaHe LM TLIALlAHe), TTPOU3THYALLA OT JAHBYHATA Aexnapauds Ha py-
AKECTBOTO BbB q)HHE.HCDBHH OTHET.

Jpyra semManns (IBGKAMHE | ABaHCH, IUIaTeHX HA JOCTABYMLIM, B3@MAHUS OT TEPCOHaTd, OT COMMAHO-
B ¢pOK 10 12 mecena) QUIYPUTEIHH HHCTHTYLMH, OT 3aCTPaxoBaTeIiHH KOMIIAHUH BbB BPbB3KA C
TIPEKPATABAHE HA TPYJOBH NPAaBOOTHOLHEHHS ¢ THPEKTOPH, KAKTO U €BEHTY-
| aJHH Pa3XxoH 3a dbaewy nepuoay. Bewukw Te HETHH OT CHOTBETHUTE IPO-
| BU3MH 33 CHMHMTENHH ALITOBE U BCHYKHTE ChC Cpok A0 12 Mecela.

PHHAHCOBH AKTHBE, OTUHTAHH JI0 CHPABEIJIHBA CTOHHOCT, KATC Nevanda HiIH 3aryda

Tasu kaTeropws uMa ABe MO KATETOPUH: TbPIKAHM 3a ThPrybaHe (HUHaHCOBH aKTHBU B 0G0OpoTen noprdeiin u
OTUMTAHH [0 CIIPABEANNBATA CTOHHOCT (PUHAHCOBH akTUBH, KaTo nevanda Wid 3aryfa. OuHAHCOB aKTHB ce Kiia-
cH(ULAPa B TA3K KATErOPHA, KO € NPHA0BUT ¢ e npoaskba B KPATKOCPOYEH ILUTaH MM Bb3 OCHORA Ha pelile-
HUE HAa PBKOBOACTBOTO. (DUHAHCOBHTE aKTUBKE B TA3M KATEropHs ca KIACHGHMIMPAHN KATO KPATKOCPOYHM aKO ca
Ebprkany 3a npoaax0a WK ce 04aKBa TAXHOTO peaTHsHpaHe A0 12 Mecella Cliejl Kpas HA OTHETHHS TEpPHOY,

®uHAHCOBU AKTUBH, 1HP/KAHH 32 npogaxida

DUHAHCOBM aKTWBH, ABPIKAHH 3a npofaxSa ca HEOEPUBATUBHH aKTWEH, KOMTC Ca IIpeiHa3HAYCHH 34 Taly KaTe-
TOPHA, KIM HE Ca ONPEAEISHH B NpYru Kateropuu, Te ce BKIIOUBAT B ABITOCPOUHHTE AKTUEH, OCBEH KO PHKO-
BOJCTBC UMA HAMEPEHUe A4 TPONaie CBOMTE MHBECTHUMM B nepuosa 1o 12 Meceua. JIpyiKecTBOTO He € HMAIO Ta-
KWMRA MHBECTHLAM I1pe3 rOIHHATA,

Ifoxynkata u npojaxbaTa HA MHBECTMIMK C& OTMMTA KATO CE B3EMA [IPCABMI J4TATa HA THPIYBAHE, T.C. JIATATa
Ha KOATO JIpy>xecTBOTO ©O aHT&KMPA C MOKYTIKA WK Npoaakba Ha akTHBa. MHRECTULMNTE THPROHAYANHO C& TpH3-
HABAT TI0 CIIPAREIMBATA CTOMHOCT TUTHOC PA3XOIMTE MO TPAH3AKIIMATA 38 BCUYKH (PHMHAHCOBM AKTUBHM, KOWTO HE Ce BOAST 110
CITpaRe/TIBATA CTOHHOCT KATO revanta wiH 3aryba. MIHBECTHITII ¢ OTNMCBAT, KOTaTo [PABATA 34 HOTYYaBaHe HA IapHUHL-
Te NOTOLM OT HHBECTHLMK C& M3TEKIH Wi ¢a G NpeXBLplieHr d JPyHECTROTO € NPEeXBLPMATO B CHITIECIBEHA CTETIeH
BCHYKH PFICKOBE W W3r04H OT COTCTBEHOCTTA.

DUHAHCOBY AKTHBH, TbPKaHW 3a Npoaaxba u (HHAHCOBMTE AKTMBM, OTYWTAHH IO COPABETHRATA CTOWHOCT
KaTo Teuanta i 3aryda, ce OTYMTAT B CIEJBAIIHTE OTUETHH TTEPUOIHM 110 CHPAReTHBA CTONHOCT, 3aeMMU, Ble-
MaHHA 1 MHBECTHUWH, ABPIKAHK 10 MAIEK €€ OLEHSBAT M0 aMOPTHIMPYVEMA CTOMHOCT, M3MON3BaiKY MeTOIa Ha
epeKTHBHHA JINXBEH NMPOTICHT. Peanmuanpanure 1 HepeaTvsUpanuTe newanOy u 3aryGH OT TIPOMsHA B crpape-
THBATA CTOWHOCT Ha “(UHAHCOBH AKTHBH, OTYHTAHM N0 CHPaBEeIIMBA CTONHOCT, K10 neuaIta Hin saryfa” ce
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BK.TIOUBAT B OTHETA 33 JOXOAMTE 38 MIEPHOiA, NPe3 KOHTO ca Bb3HUKHAMHA. Hepeamsupanure neuantn u saryGu
B PE3Y.ITAT OT lipOMSHA B CHIPABE/LTHBATA CTOHHOCT Ha HEHHMTE KHUKA KIACHPHUMPAHH KATO AKTHUBM, THPAKAHM
34 nponaxda ce OTYHTAT B KaMWTalIa.

Koraro uennu kHwixa, x1acH(QULMPAHK KaTO aKTMBH, NBPKAHH 32 NPOADKGA C6 NPOJABAT WIH OGE3LEHIRAT,
HATPYNIAHHUTE KOPEKLMH Ha CMIPABEANKHBaTAa CTOHHOCT ce BKIIOURR B OTYETA 3a JOXOAMTE KAaTO NeYATOM KIM 3a-
ryO¥ OT HHBECTHUNOKHH IICHHU KHHKA.

CripaBesnuBaTa CTOMHOCT Ha KOTUPAHUTE MHBECTHITHHN c€ ONPEed Ha 5a3a JauHHTE 3a NeHHTE Ha nasapa (BDE
- Cotpust). Ako mazapa Ha (pHHAHCOBMTE AKTHBY € HEAKTHBEH (M 32 HEPETHCTPUPAHM LEHHH KHIKA), HApyxecTBo-
TO YCTAHOBABA CNPABEIUIMBATA CTOWHOCT, U3NOA3BAHKY TEXHUKY 33 ONEHABANE, KOMTO BIIIOUBAT U3MONI3BAHETO
Ha TIOCIEAHN NMAa3apHE ONEPALMH ¢ AaHATOIMYHY WHCTPYMEHTH, aHATH? HA JAMCKOHTHPAHM MAPHYHH [OTOUH U
MOJIENH 32 OLeHKA Ha ONIMU, npepaboTeHH Jla 0TpasaT cuenuduyHy 06CTORTenCTRa.

Ha kpas Ha oT4erHua nepuon JIpyKECTBOTO OLEHABA JAJld4 CHIECTBYBAT OOSKTHBHU TOKA3ATENCTRA, Ue thuHaH-
COB AKTHB WK TPYNA OT PMHAHCOBH aKTHBM ca obesLienenu. KOraTo ce TecTraT 3a ofe3ueHKa KalHTaloBUTE HeH-
HW KHWKA, KIACHGuuMpaHy KaTo pasnonaraéMy 3a npoaaxba, ce B3uMa NpelBH HATHYHETO HA CLIIECTBEH HIH
NPOALTAHICICH CNal B CPABSI/IMBATA CTORHOCT NOM OTYeTHATa. AKQ CLINECTBYBA N0KA3aTeACTBO 32 00e31eHKa
Ha ,,QHHAHCOBWTE aKTHBH, I(bPHKAHY 3a TPoAaxGa”, TO HATPYNaHWTE 3ary0u (M3UHCIICHH KATO pasivKa Mesay
UCHATa HA NPUIOOHBaHE, ¥ TEKYIATA CNPaRe/UTHBATA CTORHOCT MUHYC O0E3LIEHK, OTUETeHA B TIPENXOIeH TIepH-
O B OTHYETa 32 TOXOAMTE), C& TIPEMECTBAT OT KATTMTATA M Ce IPH3HABAT B OTHETA 32 JoXoauTe. 3aryfGa or obes-
LEHKA Hé KaUTA10BH WHCTPYMEHTH, TPH3HATA B OTHETA 33 JOXONUTE, HEe MOKe Ja ¢ CTOPHMpa Mpe3 oT4eTa 32

JOX0MTe NPH NpoaBIeHKe Ha o0paren edexT OT ofesneHkara.

3. 7. CTOKOBO-MaTepHAJIHH 3anacH

KaTo cTOKOBO-MaTepHaiIK 3aaCH C& OTUMTAT AKTUBH!
N ABpXKAHH 3a npofakda B 00nyaliHuA Xon Ha CTOMaHCKaTa JSHHOCT /CTOKM, IPOTyKuMs/;
N HamMpaly ¢¢ B Npouec Ha MPOM3BOICTBO 34 MOCIEIBAA NPoaakGa /He3aRbpIICHO MPOM3-
BOICTBO/;
¥V MaTepuanHi 3a1nacy, KOWTO Ce M3Pa3xXOBaT B NPOM3BOICTBENMUA NPOTIEC WM LPH MPEeIOCTa-
BAHE HA YC.1yTH;/MaTEPUAH, CYPOBHHN/
Pazxonure, Harnpapen BLB BpB3Ka C FOCTABAHETO HA MATEPHATHKTE 3aMach IO TIXHOTO HACTOMLIO
MECTOIOTOKEHME H CBCTONHKE, C& OTUMTAT KAKTO CRenBa:

|- mocraBua crofinoert, onpedeaena Ha Gasa Ha MeTOAa ,,CpeaHO- .

Matepuanu ! mpeTerneHa cToiHoeT
ToToBa mpoaykuma u Hesa- |~ CTOHMHOCTTA Ha YHOTpeOEHHTE IIPEKU MATEPHUANH, TPV ¥ NPOMEHIIH-
BBPUISHC IPOM3BOICTBO BH W TIOCTOSHHN OLiM NIPOW3BOICTBEHH PA3XOAH, PaslipeaeNieHH Ha

Oasa Ha HOPMATEH [POW3BOACTBEH KANAUMWTET, O3 aa ce BKJTIOTRAT
Pa3XOIUTE IO 3aCMH; i

MarepuaiiHuTe 3aracH ce OLUCHSBAT N0 HO-HUCKATA OT CeGeCTOMHOCTTA MIM HEeTHATA peannsyeMa
CTOHHOCT,

CebecToMBOCTTa HA MATEPHATHITS 2aTIaCK NPEICTABIARA CYMATA OT BCUUKM Pazxoau no 3aKynyRaHe-
TO, TIpepaboTKaTa, KAKTO U APYTH PasxoAu, HANPABEHU BLB BPEIKA C NOCTABAHETO UM JO CErallHOTO
CBCTOSHRE H MECTOMONOMEHHE,

PasxoauTe 1o 3aKyMyRaHe HA MATEPUATHWTE 3aMACH BEIIOYBAT TMOKYMHATA HEeHa, BHOCHHTE MHTa U
ApYTH HCBBL3CTAHOBHMU AAHBUM, TPAHCTIOPTHUTE PA3XORH | 4p., KOWTO JUPEKTHO MOraT Ja 6 OTHE-
caT KbM NpunoOUBAHETO HA CTOKWTE MaTepHamure ¥ ycayrure. TeprOBCKHTE OTCTBIKK pabath u ap.
NO0GHI KOMOOHEHTH Ce MPUCIIART IPH ONpeeiAHe Ha MTOKYIHATA CTOHHOCT.
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Ko1uuecTBoT0 00140NnPOM3BOACTBEHH TOCTOSHHHE PASXONH, KOHTO OTIOBAPAT HA JOCTHTHATHS KATia-
LUTET Ce pasIpesenar b cebecTolHOCTTa Ha TPOIYKIMATA HA §a3a .
KomiecTBoTo 06IONPOUIBOACTBERH TTOCTOAHEY PAsXOIH, KOMTO OTFOBAPAT HA PA3NuKaTa MEKIY
HOPMATHHA KaNailuTeT 1 JOCTUTHATHS KANAUKTET C& 0TYMTAT KAaTO TEKYIUM Pa3xony 3a ePHOA.
Hpyru pasxonu ce BKIIOUBAT B ceSecTONHOCTTA HA MATEPHAITHHTE 3AIIACU CAMO JIOTO;IKOBA, AOKOJIKO-
TO T¢ Ca HalpaBeHH EBE BPE3KA C AOBEKAAHETO HA MATEPHATHWTE 3AlIACK 0 HACTOAIIOTC MM MECTO-
HOJIOKEHHE H ChCTOTHHE,
Pasxonu, KOMTO He ce BKMOYBAT B ce0ecTOHHOCTTa Ha [IPOUIBEIEHATa NPOIYKIIUA U CE OTHHTAT KATO
TEKYIIM 3a IepHoAa ca:

Y KONMuecTBA MaTEpHANH, TPYA U APYTH NPOU3BOACTBEHH Pa3XOAW W3BBH HOPMATHUTE Fpady-

um;

Vv pasxoau 3a CbXpaHEHHWE B CKJIA;

Y aIMHHHCTPATHABHYU PazXo/Iu;

V' pasxogu o npoaaxonTe;

CelSecToRHOCT NMPY IPEROCTABAHE HA YCIIVIU

HoToIKOBA, AOKOAKOTO MPH OPEJOCTABSHETO Ha YCIYrW ¢ NO/3BAT MaTepHalHH 3a1acH, TO Te CE
BRTIOUBAT B cefecToMHOCTTA Ha yoryrHTe. CeGecTofHOCTTA Ce ChCTOM TIABHO OT PasXOmuTe 3a TPyl
W IPYTUTE PasX0Aau 3a NIEPCOHANA, 3a6T B IPENOCTABAHETO Ha YCIIYrara, BKJIIOUHTETHO CIYKHTEIHTE,
H3MbJHABAIIN HAI30pHA ACHHOCT, U CHOTBETHATA YACT OT 08iMTe Pa3Xoau 3a Tax. TPYIET W Apyru
Pa3x0aK, CBHP3aHK € npofakOUTe U O5LIKg ATMUHHCTPATHBEH IEPCOHAN, HE CE BKJIIOUBAT, 4 Ce Mpus-
HABAT 34 PA3XCIH B TIEpU0AA, B KOHTO ¢ Bb3HHKHAIH.

CebecToHOCTTa HA MATEPUATHHTE 32TIACH MOXKE /[ HE ¢ BB3CTAHOBUMA, B ClIy4ali ue Te ca MoBpede-
HH KN Ca IAJOCTHO UK 4aCTHYHO MOPANHO OCTapely, MM aKO MMa Criaj B NPONAKHUTE MM LISHM.
Chino Taka cebecTolinocTTa Ha MATEPUATHUTE 3aIACH MOKE [a HE OBJIe BB3CTAHOBUME, &KO IIPHOAN-
BUTENTHO OTIPENICTIEHUTE Pa3XOMIN 32 3aBbPLIBAHE WM NpUdIN3UTEIHO ONPEIeNCHKTE PasXoaU, KOKTO
e 0BT HANPaBEHH 32 OCHILECTRABARE Ha Mpoaaxdara, ca ce yBenuuuan. Martepuannure sanacy ce
HaMalisaT 10 HETHATA peann3yema cToliHoeT Ha 0aszaTa Ha OTACTHH Ho3uumu. [Ipu HEkou 06CTOs-
TENCTRA 0Daue Moke Aaa 61},[[6 MOAXOOAIHNO Oa Ce IPVITHRAT CXOIHH HITH CBBP3aHH NO3WIHH,
IprOIHEHTEIHOTO OUEHARAHE HA HETHATA peaiusyema CToHHOCT ce Gazupa Ha HaH-CHTYPHUATE Cb-
WECTRYRALIK JAHHW MO BPEME HA CHCTABAHETO HA Ta3H OLEHKA croped 00eMa Ha CTOKOBHMTE 3allacH,
KOHTO Ce OuaKBa Aa OB pealinsupaH, Te3u OLEHKH OTUHTAT KONeOaHNATA B LeHUTe W ceBeCcTOMHOCT-
Ta, KOKTO Ca B NPAKA BPB3KA CBC CHOUTHS, CTAHANM CIIe NPHKIIOMBAHE Ha IIEPHOAA AOTONKOBA, A0-
KOKOTO Te3H CHONTHS NOTEBPAIABAT YCIOBIATA, ChLISCTBYBEIIM B Kpas Ha Tlepuoa.

KbM Beekd cleaBaiy neprosl ce NPaBn HOBA OLIEHKA HA HETHATa peaTnsveMa croiiHoet. Korato yeno-
BUATA, JOBENM 40 CHIDKABAHE HA MATEPUAIHUTE 3allacH MOA TAXHATa ceDecToHHOCT, Bede He ca Hanu-
IS MM KOTATO HM& ACHO I0KA3ATENCTBO 33 YBEANYEHUE B HETHATA peajld3yeMa CTOMHOCT 3apain
NpoMsAHA B HKOHOMUYECKHTe 0BCTOATENCTRA, CYMATA Ha 00e3LEHKATA ce RL3CTAHOBSBA TAKA, Ue HOBA-
Ta 0A1aHCOBA CyMa € NO-HUCKATa OT ceGecTOMHOCTTA M TIpepasriejaHara HeTHA peaiuzyeMa cToi-
HOCT.

[pu nponamGa Ha MaTepuanyu 3anacy, GaaHCOBaTa CyMa Ha Te3H MATEPHATHU 3aNacH ce LpHHABA
K&TO pasXofl [pes neproza, fnpes KOHTO ChOTBeTHHAT Nprxon e npusHar. CyMarta Ha Beska 00eslieHka
H2 MaTePUANHNTE 3alaCu 10 HETHATA UM PEATM3YeMa CTOHHOCT, KaKTO M BCHYUKM 3ary0u OT MaTepu-
AJTHH 3alIach C¢ TPH3HABAT KATO PasXo/u 3a Neprola Ha 00S3LUEeHKATA WM HA BB3HAKBAHETO HA 3aTy-
fure. Cymara Ha €BEHTYA1HOTC OOPATHO RR3CTAHOBABAHE HA CTOMHOCTTA Ha OBE3LCHKATA HA MaTe-
PHANHMTE 3amnacH, BLIHHMKHATIA B Pe3yITaT Ha YRETHYSHHETC HA HETHATA peannu3vema CTOﬁHOCT, ce
Npu3HABA KATO HAMALIBAHE Ha CYyMAaTa HA IPU3HATWTE PA3XOAH 38 MaTEPUANIHY 3aIIaCH Ipes NepHOna,
npe3 KOHTO BL3ICTAHORSIBAHETO € Bh3HIKHATO,

Hskon maTepuantu 3anacu Morar aa 6B1aT OTHECEHH IO CMETKMTE HA IPYTH AKTHBEH, KATo HADPHMEP
MATEPHANHY 340aCH, KOWTO Ce HM3TOA3BAT KATO KOMIIOHGHT HA CB3HAJOHUTE OT CAMOTO IPYIKECTBO
cOGCTBEHM CTPanH, CHLOPHKEHUT W 0GopyaBaHe, MaTepiaiHuTe 3amacu, OTHECEHH KbM APYI 4KTHE,
Ce NPU3HABAT 32 PajXo B NPOABIDKEHHE TI0183HU JKHBOT Ha AKTHEA.
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3. 8, HereRymu akTHBH JbpiKaHH 32 Hpoaaxba

Karo axtisn aepikany 3a npogakta cpraacHo MC®O 5 ce x1acHpuuupaT HETEKYIIH aKTHEH, YHATO
Banancopa cTOHHOCT Ie BBl BBH3CTAHOBEHA MO-CKOPO HUpe3 CAGIKA 32 NPOAAKOa OTKOMKOTO upes
NMPpOIB/LKABAIIA YIOTPeOa.

AKTHBHTE ObPIKAHA 3a MPONAKOa ce OUSHABAT N0 [O-HUCKATA OT GaTaHcoBATa UM CTOMHOCT H cripa-
BEITMBATA MM CTOMHOCT HaManeHa ¢ Pa3XOAnTe 1o IponaxbaTa.

3aryba oT obe3uenka ce IIpU3HABA MPY BCAKO MBbPEOHAYATHO MM MOCIEIBAILO HAMAICHHUE HA CTOMH-
HOCTTA Ha aKTHUBH JAbPIKaHH 33 Mpoaaskoa.

Ileuanda oT MOCHEABAMO YBENHUEHHE HA CLIPABENNIMBA CTOMHOCTH, HAVIATEHH C PA3XOANTE 3a IIPO-
nax0a Ha aKTHBY bPIKaHK 3a Ipoaakba ce NPU3HABA IO pa3Mepa Ha 06e3LEHKA HA ChOTEETHHA aKTHR
HAYMCIeHa Ipeay cwrnacHe MCC 36 w MODOS.

Tasu xaTeropusa oOxsallia BCHUKM HETEKYIH aKTHEH, KOUTO OPYKECTBOTO € TMPENHASHAYUIIO 38 TIPO-
aaxba.

IlpearasHayaBaHeTo Ha AKTHB 32 NIPOAAKDa CC CMATA 32 BEPOATHO B CENHKTE CTyuaH:

" AKTABBT € HENIOCPEACTBEHO TOACH 32 NpoAaXkda B HACTOAIIOTO CH ChCTOSHUE,

" AKTHEBT HE € OOPEMCHEeH OT PECTPHKLMM U e MPeIMeT Ha obuuaiiHuTe yc108Hs 2a Ipo-
Aax0a Ha TAKbB B aKTHE;

" PbHKOBOACTBOTO Ha APYKECTBOTO € NEeMOHCTPHPANO KOHKPETHO HAMEPEHHR 1A TPOIAIS ak-
THBA NP3 [OANHATA, KATO € M3rOTBHIIC CHOTBETEH IUIaH 3a npoaaxkia;

" AKTMBBT MOKe da OBle 3aMeHeH Ha AKTMBHMS [a3ap WM € HATHIIE 3aUHTEPECOBAH KyIly-

Bay,

3

sOnucanne

Hemarepuaanu akrusn Tasu kaTeropus BRIOYBA BCHHMKH HEMATEPHANHA aKTHBH, KOMTO OTTOBAPAT
H& TOPECTIOMEHATHTE HU3UCKBaHUS W KOHTO ca NPeIHAZHAYEHH 34 Ipoaaxoa. -
' Te TpsaGBa na ce OLEHABAT NC IIO-HHCKATA OT OTYETHATA CTOHHOCT H cnpa-
| 6e0TUGAMa cmotinocm, 663 pa3XxonTe 3a IpoNAkOa.

HMoTH, MallHHH, CBOPD- Tasu xateropus ofxBama BCHIKY MaTePHaIHU AKTHEH, KOMTO OTIOBAPAT Ha
| AReHHA H 000pyIBaHe TOPECTIOMEHATHTe H3HCKBAHMA M ca NpelHasHaueHK 3a nponaxta, Te Tpab-
B Ja Ce OLUEHABAT IO 110-HUCKATA OT OTYETHATA CTOMHOCT U chpasediueama
cmotnocm, 6e3 pasxomure 3a npojaxkba. Bbe Bcexn crnyuaii, Tpaosa aa ce
: IpEeKpaTy IPOLEca Ha aMOPTH3ALIHA.

HaBecTHIHOHHH HMOTH Tasn kateropus o6xBara BCUYKY HHEBECTHIHOHEH MMOTH, KOWTO OTIORAPAT
Ha TOPECTIOMEHATHTE U3NCKBAHHUS, 1 KOUTO Ca NpeJHazHaueHH 3a Mpojaxoa.
KpurepHuTe 38 OUCHKA HAa HHBECTHLMOHHE HMOTH Ca CHINUTE KATO 34 HETe- !
Kyiili akTHBW. BB BCeku cnyualt, TpsbBa Ia ce npexpaTtu mpoleca Ha

AMOPTH3ALIMA.

Kanuranosn uasecrunnr | Tasy xateropns ofxBala BCHYKH DMHAHCOBH AKTHRH, KOKTO QTrOBapsT HA
TOPECTIOMEHATHTE M3UCKBAHUA, 1 KOHTO Ca TpeflHasHaueHH 34 npogaxkda.
_ Kputepuute 3a cneHka Ha GUHAHCOBH AKTHBH Ca CHILUTE KATO 324 HETEKYVIIH
| GKTHEH,

HOBO: JpyxecTBo, KOSTO ¢ € aNT&KUPATIo ¢ N.1aH 3a TIPOAAXKGa, BKIKOYBALT 3ary0a Ha KOHTpON Hajl
ABLIEPHO IPYKECTBO, K1aCH(HIMpa BCHYKA aKTHRH M DACHBH Ha TOBA NBIEPHO APYKECTBO KATO
AbpAHany 3a npoaakba, KoraTo ca MOCTHTHATH KPUTEpUMTE, ompegeneHd 8 MCOO 5, HE3aBUCHMOQ
A e 3aNbPKH HeKOHTPOMNPAUIO Y4ACTHE B CBOSTO DUBLIE JBLUEPHO IPYKECTEO C1ed NPoaaKGa-
T4a.



HPYyeCTBO, KOETO C& € aHIAKMPANo ¢ Ni1aH 3a pofakba, BIUIIOYBAL 33Ty0a HA KOHTPOI HAA AbLIep-
HO OPYKECTRO, OIIOBECTABA MHQOPMALILATA, KOraro JLIIEPHOTO APYKECTBO € IPYNA 34 M3BaX1aHe OT
ynoTpeba, OTrosapslia Ha JeUHHUAATA HA NPeyCTaHoBeHa ASHHOCT.

3. 9. IlapuuHn cpeiaeTea

[lapuynuTe cpencTsa ¥ NapuvHU eKBUBAIECHTH BKIIOUBAT MAPWYHM CPEACTBA B Opoli M B 0aHKH, CROT-
BETHO B JIeBa M BbB BATYTA.
Te ce npencTaBAT 10 HOMMHAJIHA CTOHHOCT,

Onncanne pHKanHe
. baukoBH ¥ BOMeRcKH geno- | Cataa no 6AaHKOBM PA3MLIAATENHM CMETKH U CMETKH B 4yMIECTpaHHa
| 3HTHH CMETKH BAJTyTa, BKIOUMTENHO HATPyNaHa JHXBa M OAHKOBK TaKCH, OTHACINY Ce 3a
5 [epyoaa, ACPH aKko Ta3H HMHPOpMAalMs BUIVpHPE B MOCISABAIIH OaHKOBH
H3BISHEHHA
i Jerone BankoBu uexkoBe 3a OeNO3UpaHe
Kacora Hanmu4uHoCT KacoBa nannuHocT B MecTHA U HyKISCTPAHHA BAIYTA.

3. 10. CoOcTREH KAMATAI
CoDCTRBEHMAT KaUTAaN Ha APYKECTBOTO C& CHLCTOH OT:
(JcHOBeH KANNTAJ BRIFOYBAIIL

PerucTpupan KanuTal — OPeACTaBeH N0 HOMMHANHA CTOMHOCT ChITIACHO ChAeOHO PEUISHUE 3 PETHC-
Tpauus

DUHAHCOB PEIVATAT BKIIOYBAI:

Hepasmpenenena koM aatata #a GHHAHCOBHS OTHET Harpynana nevanda OT IPEIXOIHH MEPHOIN.
Henokputa keM JaTaTa Ha $PHHAHCOBUS OTUET HATPYIAHA 3ary0a OT IpeIXOAHH NepHOIH,
flewanta/zaryda oT neproaa.

CoDCTBEHNAT KAMMHTAA BKTIOYRA HACTHITHIESA PE3YJTAT 34 PaA3rACKAaHHA TICPHOT.

Onmcanme _  Coanpranue

JAanoB kaonarai . Toli ce npeacTaBg N0 HOMHHAITHA CTOHHOCT, 663 A2 ¢& BKIIFOUBAT B3eMAaHUs
0T AKUMOHEPH 33 HEBHECEH KamuTal. HomuHa HaTa cToliHOCT Ha cofcrre-
 HUTE aKLHW Ha J{pyKecTBOTO Ce OTHACH B MAMAICHHE HA M3A38HMA JATOB

| KanuTal.
IpevseH peseps oT akmun- | 10l NpeCTaBIABa CTOMHOCTTA, MPEBNIIARAIA HOMHHAIHATA CTOWHOCT Ha
Te HA JIPYRECTBOTD €MUCHMOHHATA LICHA Ha akuuMTe M/MNK I970BeTe. Pasxoaure 3a paziuuvpaga-

HE¢ BL3HAKHAIH BLB BPB3KA C YBCAWYEHHE Ha [UI0BUS KAlWTal, ¢ TLTacHpa-
' HE Ha aKUHH Ha (QoHnoBata Gopca W NMpoyHe, Ce WNUCBAT B HAMAICHHE Ha
| TO3W peseps.

ITpeouensbuH# pesepsH { Tosa npencrapiIfBa IRPEKTHOTO 34MHCRAHC C oOpaTeH 3HaK HA NPCOLICHKA-
T4 Ha IL'BJTFOTpaﬁHH AKTHBH, BEKTOYWTCIHO KaKTO NpeocucHra ¢ napavYHo
H3p&KEeHWe, TaKa H YBEJHYEeHUATAa B OTYETHATA CTOHHOCT Ha AKTHBHTE,
NPOU3THHAILY OT MPOMEHEHHTE KPUTEPHHM 34 OLCHKA. [IpeouenbuHHAT pe-
3€PB C€ HAMAABA B CTVYAH HA MOHKKABAHE HA CTOHHOCTTA HA ChOTBETHMS
AKTHE Cel TIpeNUlHa HM3BBPUICHA IPEOUEHKa (C HAMACHHMETO Ha CTodH-
HOCTTA C& HAMAIIRA pe3epBa 10 HErOBMA pazMep; BCIKO MPEeRHMIICHHE Haﬂ,i
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pasMepa Ha pe3cpRa CE HAYMCIIABA B OTYETA 33 NMPHXOIMTE H PA3XOAMTE),
IIpeoueHBYHUAT pe3epB MOXKE AMPEKTHO fa CE TIPEHECE MO pasien “He-
pasnpee;IeHa redanoa’”, KOraTo akTHBBT C6 W3RARH OT (PUHAHCOBUA OTUET;
TOBA HAJlara €IMMUHMpaHe HA HEJUS PE3epB, KOrarTo akTHRBT Obae npoaa- !
zeH win [IpyxkecTtsoro ce 0¢B000H OT HETO 110 IpyT HAYHH. :

3akoHoB pe3eps

‘na Twprosekus 3akeoH. Taxws peseps He ce npeaemxaa or MCC. Evo 3auo:
{ 3AKOHOBMAT pesepB ce pernacudnimpa B OTueTa 3a GUHAHCOBOTO CHCTOA-
| HUE KaTo HepasnpeneTsaeMi ¥ HeU3IOI3BAEMH pesepsy,

3a,-TJ,e.TlSIH6TO Ha HacT OT [IPpHUX0da CC [IPABH B CLOTBRTCTBHE ¢ H3HCKBAHWATA

Pezepeu, onpeaenenn B yc-
Taga Ha JpyxecTBOTO

3a1€1HETO Ha YacT OT HETHUN NPHXO0J € MpeIRHACHO B ¥CTasa Ha Jpvikec-
TROTO. TO3HM peseps 3aeqn0 ¢be 3aKOHOBHA pe3eps TpslBa Ja ce rpynupa B
CreUHpHYeH OrpaHiyeH pe3epe. AKO He CHIIECTBYBAT N0A00HU OTpaHHAYe-
HUA, Tesu pesepBU TpaOBa da ce pexracuduumpar B “HepasnpeleieHa Ie-
yanda’.

Apyru pesepen

JIPYTH KallMTa10BH PE3EpBy

Pesepsn mo MICC

Brmoupat BcHuKk# KOPEKIMH, HANPABEHM B MbPBOHAYAIHHAA HeTeH cobcT-
BEH KarWTa.

' HepasnpegeieHa nevanfa
(DpeHecena 3aryda)

Qctarbuna HepasnpeneacHa nedaioa, 3aryG O IPeIXOIHH TOIHHM, KOHTO
Ca [PEHECEHH. '

Heren npuxon (zarvfia) 3a
nepHoaa

Heten IIPHXOT 3a reproga, HETHA 38,1"}"6& 3a [repuoaa, apancoBn l'L"[aLHaHHSié

- Ha JHBHICHTH. |

3. 11. Tbproeekn H ApYIa 3a1bJ/REHHS] H KPETHTH

3annKeRHA chbe cpox Hag 12 Mecena

TyK CC BRITKOYBAT BCHYKH 331 b.TCHHA, b/KHMHA B CPOK Haq 12 Mecena OTF Kpad Ha CTHETHMA NEPHOA,
KOHTO BETHOUBAT JOTOBODHM 38Ib/EKEHHA KAKTO ClieaBd:

= Jla mpenanat AMKBHAHYE CPEACTBA MM IPYTH (GHHAHCOBH AKTHRH Ha APYTO APYKECTBO,
* [a oOMeHaT GrHAHCOBH MHCTPYMEHTH C APYIo APYXKECTBO IIPY 1IOTEHHMATHO HEUIrOHH Y-

JIOBHA,

[IbpsonauanioTo UpH3HABAHE HA 3aTbLKSHHETO ¢ U3BbPLIBA MO HOMUHANHA CTOMHOCT (BKIIOUNTEN-
HO HATPYNAHKTE ONMEPATUEBHK PAIXOIH).

CremoBaTenHo 3agbHKEHUETO CE 3aMHI0Ba 0 AMOPTA3HpYEMA CTOMHOCT,

OnHcanne

Cribpmanue

Jarb.oKeHHA KBM  Hankn
(cbe cpok nag 12 mecena)

3anbiKeHdd KbM 0aHKy, MIOTEUHH KPEIUTH, CPEAHOCPOMHE M IbITOCPOY-
- HH 33€MH, BCHYKHM Te CBC CPOK Hajl 12 Mecella OT Kpast Ha OTUETHUS [IEPUOL

(BRJIFOYBALUM JTMXBH M CHOTBETHMTE PasXONH 34 MIEPUOAA, AOPH U Aa hury-
pupaT B crensaluTe DANKOBY M3BJNETEHNUA) U [PHXOIK 3a GbACIH TIepHo-
au.

3axbirKeHAs  KBM  JpYIH
dpunascOBH JCCTABYKIH
(csc cpok Hax 12 mecena)

+ COBH 38CMU1, BCHUKH T¢ CBC CPOK Haj 12 Mecena ot Kpad Ha OTYSTHHA Oe-

3agbDKEHNA KbM aKLUOHEPH, PMHAHCOBH H JIM3UHIOBH UpeAlpUsTys, He-
DAHKOBM UIOTEUHU 3a€MH, TIPABHTEICTBENN (DHHAHCHPAHHS, JPYTH (pHHAH-

PHOZ KAKTO M NPUXOIA 3a Ob1elly NePUOIH.

DHAAHCOBH 3a1b/RSHI S
'KbM ALHIEDHH NPeXNpHA-
THA (ebe cpox Hag 12 Mece-
ua)

OUHAHCOBM 38IbIKEHHUS CbC CPOK Haa 12 Mecella OT Kpas Ha OTHETHHS
NEePHOJ KaKTO W TIPHXO4M 32 OBISIUM MEPHOTH.
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. OHHAHCOBH 3a1L/LKEHHS OuHancoBY 3aIbDKCHAA CbC CPOK Hag 12 Mecena OT Kpasg HA OTUETHUS -
KbM CBLP3aHH NpeInpra- | NepHoA KaKTo U IPUXOIH 3a OBIeIy Nepyuoan. '
THA (¢be cpox Hag 12 Mece-
na) '

POuHAHCOBH 330/ KEHHS DHHAHCOBU 2aNbJIKEHHS Che CPOK Han 12 Meceua oT Kpas Ha OTHeTHHA
KbM MAJMHHCTBERH y4ac- | IEPHOX KAKTO M NMPHXOIH 3a ObIELIH NEPUOIH.
THA (che cpok Raa 12 mece-

‘ma)

JIpyrs  sagbTakenus  (cbe | JpyrH 3a16DKEHHS ChC CPOK Had 12 Mecel@ OT Kpas Ha OTYESTHHA [epHO,
cpor naa 12 mecena)

KnacuduuupaHe Ha 3@71b/UKEHAATA U KPEAHTHTE!

Kato xpeauTu v 3a0b.IKeHHS ce K1acndUUKPaT 3aT1b DKEHAA BE3HMKHAIT OT AMPEKTHO TTPETOCTARSHE

H& CTOKH, YCIIYTH, DAPH MY NMaPHYHHE SKBUBLICHTH OT KPSIAKTOPH.

[TspBOHaYAHO Te3u 3aABIKEHUA H KPEAUTH Ce OLEHABAT [0 ceBGecToNHOCT BRIOUBALIA CIPABeIIH-

BATA CTOHHOCT HA NOJYHSHOTO H Pa3XO/MTe N0 CIEIKaTa.

Cliell IbPBOHAYATHOTO TIPH3HABAHE KPEIUTUTE U 34IbDKEHHITA, KOMTO ca Ges GUKCHUPAH Najex ce

OTHHTAT 1O ceOeCTORHOCT.

KpeauTnte 1 3a0puKkeHuaTa, KOUTO ¢a C (GUKCHPAH NaNSK 06 OTUMTAT 110 aMOPTH3MPAHATA WM CTOM-

BOCT.

Kato neirocpouni ce KiaCHpHLUMPAT 3aAbHKEHUA, KOUTO ca ¢ PUKCHPAH TIAAeXK ¥ OCTATLYEH CPOK 40

TIaJeka Han eJHa FOAUHA OT JATATA Ha [TaJeska.

Karo kparkocpounw ce KilacaQuiupaT 3aIb/DKEHAS, KOUTO Ca:

vV Ges (UKCHpPaH Majex;

V¢ dukcHpan mamgek M OCTATBUEH CPOK J0 manexa A0 eIHA I'OAMHA OT jJaTaTa Ha (uHaAHCOBHA
OTUeT

3aemn

3aeMUTe Ce NPU3HABAT MBPBOHAYATHO 10 CIIPABEIMBA CTOMHOCT, HAMANEHA ¢ HALPABEHHTE PA3XOIU

IO U3BBLPIIBAHETO HA TPAH3AKLUATA. B 1I0CIeACTRHE 3a8MUTe C@ OTYUTAT [0 AMOPTH3MPYEMa CTOM-

HOCT; BCAKA PAsIHMKa MEKTY NbLKUMUTE TUAWAHAL (HETHPAHW ¢ Pa2xXOWTe N0 M3BLPLIBAHETO HA

TPAH3AKUNMTE) M CTORHOCTTA HA 33eMa Ce NPKU3HaBA B OTHETa 34 JCXOIMTE Npe3 MepHOIA Ha 3aeva,

KATO €& H3M0/13Ba METOAa HA ©PCKTUBHATA JTHXBA.

bauka / Kpeantop Bua/Ilen | Baavra | Qdesneuvennn / Iapanunn
HHBETHLHOHEH :
OBLpIapagT
InasGonrapcerpoii Xodauur THPIOBCKH | 1B
I
_ !
Jbrocpoun EdertiBen Maze: 3aanamendn ; 3asbKenus
Jauxsed % a0 1 roguua | Haa l rognuna
I1asGosirapetpoit X ommusr 2,2 : 964
|
|

3. 12. TipaBurescTreny Japeuns

IipasutencTeenn mapenus cwraacuo MCC20 ca omom or MPABUTENCTROTO/ NIPABUTENCTREHM are UK
¥ NONOGHH OPTanK, KOUTO MOTAT 4a GBAAT MECTHH, HALMOHATHU WIIH MEXIYHapoIHW Mo {ropmara
H& NMPEeXBBPASHE HA peCypeH KLM JIpyKecTBOTC B 3aMAHA HA MHHATO WIKH GBISIIC ChOTBETCTBHE C
ONpedencH! yCIORWA IO OTHOWICHHE Ha OnepaTubHuTe AeHHoctH Ha JpymecTsoto. Te usikmousar
(opmu Ha NpaBUTEICTBEHA NOMO, KOUTO HE MOTAT B PAMKUTE HA PA3YMHOTO fa OBIAT OCTONHOCTE-



HHK 1 COCJIKH € NPABMUTENCTROTO, KOHTO He MOraT na 6"b,ﬂaT pa3rpaHHYCER OT BOPMANTHHTE TEPIOBCKH
CACNIKH Ha IPYKCCTBOTO.

Hapenus, cBbp3aHK ¢ aKTHBH, €A NPABUTEICTBCHH JaPEHUs, UMETO OCHOBHO YCIOBHE €, ue JpyKecT-
BOTO, CNIEIBA Ja 3aKYIIH, Chb3Aae Wik 1To ApYyT HA4HH A4 MPUI0OHe IBITOTPARHU AKTHBH.

,Z[apeHm CBLP3anyd ¢ MPHXOI, ¢a MPABUTEINCTBCHY JapeHH, PAs3lIMUHH OT NPaBHTEIICTREHUTS JAPECHH
CEBP34aHH C aKTHRH.

Z[ape}mﬂ, CEBP3aHH C aKTHBH CC NMPCICTEBAT KaTo OPUX0AM 33 OBJsUIH [CPROIH, KOWTO CC IPH3HARAT
Ha MPHXoH CHCTeMETHYHO H pallHOHANTHO 34 CPOKE HA I0IS3HUA KHBOT HA aKTURA,

HapGHH}l, CBBP3dHH ¢ IPUXOA CC NMPSICTaBAT KaTO IPHX0O[H 34 OLIOemny OepHOIr, KOMTO CE NPH3HARAT
Ea NpHXod B MOMEHTE B KOUTO C€ IIPU3HaBAT PasXQJUTE 34 IICKPHBAHETO Ha KOWTO ca MOMVUEHH.

3. 13. [anbunn 3a7bJReHAS

Tel{yLLlH AAHBIHH 38 dBMMKCHHA CA 34ibL.XKCHWA Ha ,pr}l{(":CTBOTO BLE BPB3KE C TIPHA.Iaraneto Ha Oaa-
HBYHOTO 3aK0HOIATSNCTRO. Hpeﬂ,CTaBeHH ca I10 CTOMHOCTH B ChOTBETCTBRHE C paBu.IaTa Ha CbHOTBET-
HHA JaHBHCH 3aK0H 34 OOpeacIsHe Ha CTOHHOCTTA HA BCEKM BUO AAHLK.

3. 14. 3aqpTKeHHA KM HepPCoHATR

3anbaAeHAS KBM NEPCOHaln ¥ OCUTYPHTEIHE OPraHu3aliM ce KIaCH(HIMpaT 32abiaiedns Ha dpy-
FKECTBOTO 110 MOBOA HA MMHAN TPYA NMOJOKEH OT HACTUS NEPCOHAT U CHOTBETHHTE OCHTYPHTETHH
BHOCKH, KOHTO C& M3HCKRAT 0T 32KOHOJATEICTBOTO,

JaIRTKEHHETO 32 [0X04H Ha TIePCOHANA MPH NeHCHOHHPAHES ¢ ChCTOH 0T HACTOSAATA CTOHHOCT Ha
3a0b/KEHHETO 34 U3ANAllaHe Ha Te3M A0XCIH, HAMEICHE ¢ HeNIPH3HATHTE PasxoIH 3a MHHAnD TPYA0B
CTaX.

3. 15. ITpoBniuu

[1poBH3KK ce NpU3HABAT N0 NOBOM HAa KOHCTPYKTHBHY W NPABHM ¥ TIPABHH 3a//bJIAKEHHs Bh3HUKHAIIY B
Pe3yaTAT Ha MUHATH CBOMTHA CbIacHO UBHCKRaHUATa Ha MCC 37.

I1poBusuuTe ce MpH3HaBaT No Hali-nodpaTa MpubiM3MTeTHA OIEHKA HA PbKOBOACTEOTO Ha JIpysKecT-
BOTO Ha pasxoauTe, HEOGXO,.-]PIMPI 32 VpeXKIaHe Ha CeralHo 3a0EIKCHAS KbM Kpasd Ha OTHCTHHA [epH-
of.

[pusHaTiTe CYyMU Ha TPOBM3MM CC IPEPAsTIEKIAT B Kpas Ha BCEKH OTHETEH TIePHOA U C& MPeH3UHc-
JSRAT € 11€71 Ce OTpasH Hal-1o0parta TeKyiua OeHKa.

3. 16. [TacuBn anp:xann 32 npogaxtéa MCPHO 5

Cernacno usBMkBanusTa Ha MC®OS JIpykecTBOTO KIacHDHIMPA KATO TACHRY ABLDIKAHK 33 TIPONaK-
Ba, MackByM BKITFOUEHH B [PyNa 3a W3BRKIaHe OT ynotpeda. [lacuBute ce OUEHARAT B CHOTBETCTBHE C
H3KHCcKBaHKUATA Ha MCDOS5.

3.17. QueHKa 22 aMOPTUIHPYEMa/INCKOHTHPARA CTOMHOCT: B2 NPAKTHUECKH KPUMepa

TToa amopTusMpyema/THCKOHTHPaHA CTOMHOCT ¢e pasdupa NLpBOHAYANHATA CTOHHOCT HA AKTHBA HET-
HA OT PB3CTAHOBEHN CYMH M 00e3LIeHKY 32 3ary0H [I0pajy Henawane, JUCKOHTUpaHa J0 HACTOAIATa
CTOHHOCT ¢ PedleH NUXBEH MPOLIEHT.

3. 18. Tleua.10a Bau 2aryda 3a nepHo;ia
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Bewuxy npyxomHM B pasXxoqHU CTaTUU, NPU3HATH 33 (IEPHUOIa, CIIEMIBA fla C& BKJHOUAT B neuaida Win
saryba, OCBeH aKo cTangapT ik passcHenne oT MC®O usuckrar apyro.

IMewatba wam zaryba e obuiara cyma Ha TPHXOINWTE MUHYC PasXOAWTE, KaTO CE H3KIIOYBAT
KOMIIOHeHTHTe Ha ApyT BCeoOXBATEH JOXOM.

3.19. Pazxoan

JpyXKeCcTBOTO OTHMTA TEKYLIO pazxojuTe 3a JeHHOCTTA N0 MKOHOMHWYECKH CIeMEHTH U Cea TOBa
OTHacA No GyHAKUKMOHANHO TpedHazHaueHHe ¢ uea hopmupane pasMepa Ha PasxXoiuTe HO HAMpasile-
HUA ¥ AeHHOCTH. IIpH3HABAHETO HA PA3XOAMTE 32 Pasxol 3a TEKYIIHA TepHON Ce M3BLPLUBA TIPH Ha-
YHCIIBaHe Ha ChOTBETCTBALUNTS UM MPHXOIH.

Kby pasxoaute 3a AeHHOCTTa CC OTHACAT M (PMHAHCOBM Pa3xoiM, KOMTO JIPViKeCTEOTO OTHMTA U ca
CBBLP3aHM ¢ 0DuuaiingTa aeHHoCT.

Pasxoaute ce oT4MTaT Ha NPHHLMIA Ha TeKyLWo Hauncigsane. OUSHABAT o€ TI0 CIIPABEANMBATA CTOM-

HOCT Ha IFI&TCHOTO WK NPeaCcTOAIID 34 TTallane.

Ofiygu 1 a0MUNUCIMPAMUENY PA3X00u

Ta3zu pasxoHa KaTeropus BKAOYRA BCHYKH Pa3Xoqy OT 001t 1 8 AMUHHCTPATHBEH XapaKTep.

Onrcanne

Coabpxanue

Pazxoau 3a yenvra

Tyk ce BRJFOYBAT PA3XOAM 33 KOHCYJNTAHTH W BLHINHH CBTPY- |

HULY (32 aIMHAHHUCTPATUBHK M HPAaBHH YCIVTH, 33 BB3HAIPAK- |

JeHYS Ha AMPEKTOPY M OJHTOPU [0 HETPYAOBH NMPaBOOTHOIIE-
HH:, 33 NOAAPBEKA U JIP.), 38 KOMYHAIHH YCayrd OT oD Xa-
pakTep (TOK, BOJa, OTOILICHHE, TETEKOMYHHKAUHH), Brmnousar
CE CBINO M pa3sXOIMTe 3a YCNYFH, KOWTO HE BIH2aT B ITbPBUS
MapiK (pasxonM 3a cnefuLMA OT OTOPH3MPAHH TPETH CTpanHy,
pazxonH Mo MATHHYECKH OnepaTopHd M Pas’sxonn 3a 9yKaAeCT-
PaHHH obUCH KW KOPSCTOBACHTH).

OcHoBHH MaATepHaAIH, JONB/JIHHTCIHH
MATEPHATH H KOHCYMATHBH

Tyk ce BXIOYBAT pa3xoau HAIPABEHM 33 TOKYVIIKE HA OAKO-
BbHHH MAaTEpHATH, KaHIICIapCK MaTEpHATH, NeYaTHH MaTepH-
any, ropHBa, I'YMH U APYIrd ¢TOKH C OrpaHiveHa CTOHHOCT.

Pazxonu 3a HaeMH ¥ JTH3HHIA

Pasxopn 3a Haemu, IH3MHTOBA BHOCKH, PEHT-a-Kap, PasHu pas-
X0ZHU 34 HaeMH, U3BEPIHEeHH BLB BPbh3Ka ¢ ASHHOCTTa

JApyri oBepaTHBHH Pa3sxoqd

TyvK ce BKIIOYBAT BCHUKM Pa3XOM ¢ HETHIHUYEH W HeoOHUYaeH
Xapakrep, HanpaBeHH BBB BpB3Ka ¢ AciinocTTa (3arvéu ot oc-
BoOcikaapane OT ABITOTPAiiHM AKTHBH, W3RBHPEAHN PA3X0iH,

' aBOHAMEHTH H Pa3XOlM 33 peknavia, HElPeKH TAKCH M MUTa,
: PA3HH TIOKYIIKH, OOLHHCKH TAKCH, TIIOOH U HAKA3AHKA U JIp.)

3. 20. Ilpuxoau

ApyecTBOTO OTHHTA TeKYLIC NPUXOIUTE OT 0DHYAliHATA AeHHOCT 0 BHIOBE AeHHOCTH,
HpHBHaBaHe’TO Ha MPpUXOANTS CC HIBBPIIBA MpH CIa3zBaHe 1ia IpHeTaTa CUETOBRQIHA IMOJMHTHMKA 3a

CHICHHHATS BHUAOBE MPHXOdH!
r

vV Ilpuxoau ot npopawta Ha CTOKM, MPOAYKUMA U NP, KTHBH - IIPH3HABAHETO HA IPUXOTUTE Ce
H3BBPHIEA TIPH OPEXBBP.IAHE COOCTBEROCTTA U NMPENAaBaHe HA ChOTBETHHTE AKTHBU Ha KyTIy-

BAYMTE;

V' Tlpu wsewpsane Ha KPaTKOCPOMHM YCTYTH ~ NPY 3aBbpIIBAHE Ha CBOTBETHATA yCIyra W
npueMaHe Ha padorata oT KITHEHTS,



N 1IpH AparocpouHu yCIyTH - Ha 0a3aTa Ha eTan Ha 3aBBpIISH A0roBop;

N IIpwxoauTe ot HagWH c¢ TIPU3HABAT HA BpeMeBa 5a3a 3a CPOKA Ha TOFOBODA;

N Tpmxoau oT nuxen — PH3HABAHETO Ha AMXBUTE 32 NPUXO Ce MIBLPLUBA MO METOAA edek-
THBHATA THXBA;

NV Bo3HarpaxieHus 3a npasa — Ha 0a3a HA NPUHONTE HA HAUKCIABAHETO CHINIACHO ChIBPIKAHK-

€TO HAa CHOTBETHOTO CIIOPa3yMEHNMs,

Tipuxomu OT JUBUISHTH - TIPH YCTAHOBABAHE Ha [IPABATA 34 NOAY4ABAHETO HM;

HpHXD}lH’TG CC OTHHTAT Ha DNPHHUHWTIE Ha TEKYLWO HAYHUCIABAHE. OliensBar ce mno CTipaBCcaATHRATA
CTOMHOCT Ha MONYHEHOTO WK MOANMSKAIID HA [ToNyYaBaHeE.

Hpodancou wa npodyryus u crmoxu

ITpuxomnte oT npopambn HAa OPOTYKUMA B CTOKH CE& APUZHABAT, KOTaT0 CHIUCCTBEHUTE PUCKORE W
[OM3K OT COOCTBEHOCTTa BbPXY TPOAYKIMATA U CTOKHTE Ca IPEXBbPIEHH Ha KVIIyBaua, KoeTo o0u-
9alfHO CTARA B MOMEHTE Ha TAXHATA €KCIIEAKUIMA,

lipedocmasane na yeayeu

[IpuxoauTe OT NpeAOCTABsHE HA YCIYTH CE IPH3HABAT Ha 0a3a Ha €Talla Ha 3aBbPIUSHOCT HA CIeIKATa
KbM HaTara Ha 0aanca. ETansT Ha 3aBBPIIEHOCT Ha CAeTkaTa ce cnpesens Ha 6asa #a oTpaSoTeHnTe
A0 MOMEHTA JOBCKOYACOBE KATO MPOLCHT OT OOIIMTE YOBEKOYACOBE, KOUTO e Obaar oTpaboTeny 3a
Beeku Aorcsop. Koraro pesyntaTsT oT cleskara (10roBopa) He Mome Aa OhIe HaJekKAHO OLEHEH,
NPUXOABLT ¢ NPH3HABA CaMO JOKO.IKOTO MPU3HATHUTE PA3XOIH C4 Bb3CTAHOBHUMIL

Iipuxodu om ruxeu

[IpuxonuTe OT JUXBH CE NPUSHABAT NPH HAUKHCAIBAHETO HA JIMXBMTE (KAaTO ce M3II0/13Ba METOAa Ha
e(eKTHBHHA JIAXBEH MPOUEHT, T.€. IMXBEHUST MPOLEHT, KOUTO TOYHO JUCKOHTHPA OUaKBAHMTE Ghie-
W TTApPHYHH IIOTOLM 328 NEPHONA HA OMAKRAHI XKUBOT HA (PMHAHCOBAS MHCTPYMEHT 10 (anaHcoRa
CTOMHOCT Ha PUHAHCOBHSA

Apyzu npuxodu u Rocmenaenna

Toau pas/ien BRIIOYBA BCUHKY TIPUXOIH HE IeHepUpant oT obudaliHaTa AeHHOCT Ha HpyxecTnoto.
HocTerieHusTa ce OLCHABAT N0 CyMaTa Ha I0AYYSHHTE KM Ih/DKEMH TIPUXOIH, HETHH OT HaMarTe-
HMS, OTCTBIKM M AaPESHHA.

Chabpkande

BBLHPEIHM NPUXOH, IPYTrd HeoOHYalinu DpHXOIHM.

Apyrn npuxoqd ¥ nocThu- | [TOCTBIUICHHS OT Apyrd YCIYTH {NpPHXOIM OT 00palboTka Ha MWTHHUYECKU
JIeBis - pa3Hi ' [OKYMEHTH), TIPUXOAN OT HAeM, NPUXOIH OT TPEOTIABAHE II07] HAEM, H3-°

Apyra Opuxoasm B moCTBN- | Jlapekus, OTpaseHH B CHOTBETCTRHE ¢ NPHHIIATIA Ha HAYMCICHHE.
JICHHS - Tapenust

HEHHH KHH#A.

puxoan or amxkeuganus | [Ipuxonu, IpOMITHYANE OT IMKBHIANKS HA APYIKECTEA, 0CBODOKNABAHE OT
HA AKTHERH OBNrOTpaliHy MaTepHajHH aKTHBH, KANUTANOBM HHBECTHITNH, ThPIyeMi

DUHAHCOBUTE TIPHXOAM W PAsxXOIH Beue HE MOraT Ha ce KOMIIEHCUMPAT BBR (DMHAHCOBWA OTYET MO
MC®O, a Tpabea na GbOat MpeacTABEHH OTHEIHO.,

| Onucanne -

AnBuaentn: JIVBHACHTH TI0 KAMMTAIOBH UHBECTHUIHE, GPYTO YABPKAHK JAHBLUM [IPH |

W3TOYHMKA W JaHDYH THTH,
a) 0T AbINEPHYU NPeANPHATHS a ¥ KpeIuTH
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0) oT cBLp3aHH NPeINpPHATHA

B) OT ApYIrit

Adpvra pUHAHCOBH NPHXOAH OT
HETeKVIIH B3eMAHHS

JIMXBH 10 HETEKYIIH B3CMaHMH, ABNAHMHU OT ABINEDHH, aCcOlIHHPaHH
TIPEANPHSATHA OT MANTUHECTBEHH ¥HacTUA W APYTH NPCINPHATHA.

Jdpvru ¢pHaaHCOBH NPHXOAH OT
HeHHH KHHXAa pa3JH4YHH 0T
KANHTAJIOBH HHBECTHIHH 3a-
NHCAHH B HETEKYWH AKTHBH

Jinxsu no obnurauny, THPXKABHH LISHHU KHIDKA, JCTIO3RTHH cepTudu-
KaTY Y [p., 3alMCAHH KATO HETEKYLUHW (PUHEHCOBH AKTHEH.

Jdpyra ¢pMHAHCOBH NMPHXOIN OT
HeHHH KHHKA PayIueHn  oT
RAOUTANOBY HHBECTHIHH 3a-
NHCAHH B TEKYOIHA AKTHABH

JluxBy no obiuraiMM, AbP:KABHM LEHHH KHHXA, NETIO3WTHH CEPTHOH-
KaTH ¥ Jp., 3aMKHCAHH KaTO TEKYIIH QHHAHCOBH AKTHRH.

dapaHcoBH OPHXOAH PpPaA3THY-
HH OT TOPeOIIHCAHHTC

a) OT TBIIEPHH GPeAEPHATHA
0) OT cBBpP3aHH PN PUATHS

B) OT MAJINHNACTREHH YMACTHNA

[Tpuxoau oT 00MSHA HA BANYTA, KAKTO OCHLICCTESHH TaKa U HAYHCIICHH,
NPUXOAH OT NMHXEH OT OaHKOBH H TIOIIEHCKH JENOUTHY CMETKH, TUXBH
BBPXY B3EMaHUA OT KIHEHTH, TUXBH BBPXY NPOCPOUEHH B3EMAHHA W 3a
3a0apaHe Ha NIau@He, B3SMAHKS OT ALLICPHH, CBBPAHH NpeanpUsTHs
W MalUWHCTBEHM Y4acTud, QUHAHCOBHM OTCTBOKH K pabatu cien wzia-
BaHe Ha (haKTYPH 24 ITAIllaHe B OPOii Ha AOCTABUMUM, APYTH.

r) 0T Xpyra

Ipeonernka Ha xarnuranoeu HHBECTHLINH

MNpeonenka Ha HeTekyiim (UHAHCOBH ABATOTpaliHM AKTHBH, Pa3IHYHN OT KAIMTAa-
JTOBM HHBECTULMH

HPEOHEH Ka Ha TERYIIH LCHHH KHIDKA, PA3THYHH OT KallMTAa 10BH HHBECTHIIKH.

DHAHAHCOBH Pa3xodH

HpuanunsT Ha HAYMMCIeHRE Ce OTHAacK N0 PMHAHCORNTE Pa3X0aM, TaKa KakTo Ce OTHACS A0 BCHYKU
AP¥TH KOMMOHEHTH Ha OTYeTa 3a jJoxoaure. Te BKIOUBAT W BCHUKH 00€311eHKH HA (UMHAHCOBH aKTH-

BH.

Oncane

U Corbpixanne

Juxpa u apyru HHAHCOBH
pasxoan

a) OT IbIICPHY UPeINPHATHS
J) OT CBBp3aHE HPeIHPHITHSA
B) OT MAJIIHHCTBEHN YIACTHA

I) 0T APYVTH NPeANPHATHY

@HHAHCOBY pa3xOdH, NPOM3THYAILY OT TPAH3AKLWUW ¢ JBIIEPHH, CBbp-
38HH [IPEANPUATHA U MANLKWHCTBEHH VUACTHA, KaKTO M 3aryOu oT obveH
Ha BAyTd, KOMUCHOHH. BAHKOBH Pasx0iH, Pasx0lM 3a TMXBU N0 HaHKO-
BY 3a¢MH M OBBDAPA(TYH, N0 UMOTEHHH 3a8MH, [0 APYTU 3aXbKEHHS,
JHXBH K PA3xXomy Mo oONHTallMOHHU 2aemu, GUHAHCOBH OTCTHIKH ¢1ea
u3jaBane Ha bakTypH 3a He3a0aBHO Ialane B Opoll OT ¢TpaHa Ha K-
€HTH, APYTH.

O0e3neHKH Ha xanuTanoBH HHBECTHIIMH

Obeznenkn Ha netexyuiy ¢huHaHCcOBK SBArOTPAHHH AKTHBH, PA3NHUHY OT KAIHTa-
' JTOBH HHBECTHULIMH
{ O0e3neHKH

-Ha TERYUIM HEHEA KHIDKE, PA3THYHYU OT KaNHTA10BYM HHBECTHIIHH.

3. 21. JaAblnA BEPXY A0X015

Texymum- AaHBK 38 TEKYIUHA H IPEIXCIHA TICPHOAA C€ IIPH3HABA KATO [1ACHB A0 CTENEHTA, N0 KOATO
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HE € MnaTeH. AKO Beue TUIaTenara CyMa 33 TCKYUI U NpPeaxXOodeH IISpHOA NpeBUIIABA AbIIKHAMATA CVMa
3a TC3H [IePHOIKW, U3MUIIBKDT CE NMPH3HABA KaTO 4KTHB.

Texymute nanbpyHu nacypk (AKTHBH) 38 TEKYLUKA U NPEAXOIHH MTEPHO;TH ¢ ONCHABAT 10 CYMATA, KO-
ATO e ouakBa 12 ObAE I1aTeHa Ha (BB3CTAHOBEHA OT) TAHBUHHTE OPFraHy IIPH MIPHIAaraHe Ha JaHbUHH
CTaBKY (M JaHbUHM 38KOHM), AeHCTBAIIM UMK OYaXBAHK A BIA3aT B CUNA KbM Kpad Ha OTUSTHMA Ie-
puoa.

OTcpoyeHHTe TaHBHY ¢¢ IPU3HARAT 3a BPEMEHHH PasiykyM MEXKAY JAHBYHATAE OCHOBA Ha AKTUBHTE H

NacHBUTE U THXHaTa DANaHCOBA CTOHHOCT KbM JaTaTg Ha d)HHaHCOBI/IH OTYeT, KaTo C& HM3N0MI3Ba Ha-
JTAHCQBWA METOA Ha 38db/DKCHUAATE.

OTcpoqu JAaHbLYCH NDACHB CE MPH3HARA 34 BCHUKH obmaraeMu BPEMEHHH PA3HKH,

OTC[Z)O'—IGH AAMBLHECH 8KTHE C€ [IPH3HaBa 3a BCHYKH BPEMCHHH pPaziWKH,; MOANCKAINH Ha IpHCHALAHES,
A0 CTENCHTA, OO KOATO € BEPOATHO Ia CHINSCTBYBA obnaraeva neqanﬁa, cpelly KOATQ Hda MOTaT Ja ce
H3TION3BAT BRPCMCHHUTC PA3IHEH, IICINICHKALINW HA NPpHCNajaHe. .

Knm Kpada da BCCKH OTHCTCH [EpHOd ﬂpyﬁCECTBOTO NpepasTIckaa HEMPHIHATHTS OTCPOUCHH JaHbHHH
aKTHEH. ﬂp}’H{eCTBO’[O NPH3HABA HCITPUIHATHTE B NIPEIXOJACH MePHO OTCPOYEHH TaHBYHHM aKTHBH 10
CTCHEHTA, AC KOATO CC € NMOABWIA BEROATHOCT Ongeniata odiaraema nedanda Ad MTO3BONARA BB3CTEHO-
BABAMCTO Ha OTCPOUEH NaHbYCH @KTHUE.

bBaancoBata CTOHHOCT Ha OTCpodYeHUTe JaMBbYHM AKTHEH CE MPEPasrIekaa KbM Kpast HA BCEKM OTue-
TeH Tepwod. JpyxectroTo HaManasa SamaHcoBaTa CTOWHOCT HAa OTCPOUSHMTE AAHBLYHHM AKTUBK 10
CTEMEHTA, [0 KOATO BEUE He ¢ BEPOATHO Aa Oble peanuzupana noctaThuna obnaraema mevanda, Koqro
Ja MO3BONABA Ja CE OTION20TEOPH [03aTa OT HacT UIH Ledns OTCPOUCH JaHbueH akTHB. Bedko Taxosa
HaMAaleHHE ¢ TIPOABsBa OOPaTHO 1O CTENEHTa, A0 KOATO € CTAHAIIO BEPOATHO Ja Ce Peanusupa 10CTa-
ThHHA obIaracva rneuamnoa.

OTCPO'—IE}HHTS JadBYHH aKTHEMW K HaCHBH CE OLCHABAT M0 JAaHBYHKUTE CTABKH, KOWTO CE OYAKRA 74 OB~
HaT B CILIa 38 1epMudaa, B KOHTO aKTHRBT CE PealTH3Ilpa WiM NacHBbT Ce ypeﬂm'noracu BE3 OCHOBZ HAa
JAaHBUYHHTS CTABKH (H AdHBYHH 321KOHH), JeHCTRaIlY I OYAKBAHH H4a BNA3AT B CHIIA KBM Kpad Ha
OTUCTHHA Nepuoa.

TGK}"IIIHTG H OTCPOYCHNTE JAHBUM CE IIPU3HABAT KATO HPHUXO0 WM Pa3xold W ¢ BKIOYERAT B TICHAT-
darta unu 3211"}’63"1"3, 34 EpHOJa, OCECH A0 CTENEHTA, N0 KOATO JAHEKET BE3HUKBA OT oniepalds Witk ¢b-
GHTHS, KOCTO € IPH3HATO NPE3 CBITHA KTH Pa3ivyeH NepHol AHPSKTHO B COOCTBEHUS KAMUTAN

3. 22, DYyHKUHOHAIHA BAIYTA H BAJTYTA HA NpencTaBaHe

UykaecTpanHa BamyTa € BCSKA BatyTa pa3lHuHa o1 ¢yHKUMOHATHATA BaTyTa /OBArapckd nes/ Ha
HpyxecTROTO.

CreaxkuTe B 4yXK/ISCTPAHHA BALYTA C BIHCBAT ITbPBOHAYAIHO BLB PYHKLMOHATHA BANYTA, KATO KbM
CYMaTa Ha 4y;KICCTpaHHATA BallyTa ce npuiara LEHTpaJHHMs Kypc Ha bearapcka Hapogna banka
(bHB) 3a cpoTBeTHATA BamyTa, KbM JaTara Ha caenxarta. KypcoBdTe pasnuku, Bb3HHKBAIOM IIPH
VYPexAAHCTO HA TApHUHH II03HIHH Uik OPH NPEUSHHCIIBAHETO Ha TE3H NapHYHU MO3HIHH N0 Kypco-
BE, PA3IHYHU OT TE3H, N0 KOMTO ca DWW 3aBEICHH KT NPEU3HHCICHH TIPEIH TOBa, C& OTUMTAT KaTo
(PUHAHCOBM NPUXOIU HITH HHHAHCOBM PA3XOH 3a EPHOIA, B KOJITO Bb3HHKBAT.

3. 23. CyeToBOANH NPeANIOIOAKEHHS H NPHGIH3HTEIHH CYETOROXHEH NPeICHKH

B pesynTar Ha HecHrypHOCTTA, TPHCHLLA HA AEJIOBATA ASHHOCT, MHOTO CTATHH OT (PHHAaHCOBHTE OTHE-
TH HE NOAMEKAT HA MPEM3HA ONIEHKA, 4 ¢AMO HA NPHONMSUTETHA OUSHKA. [IpuSauzuTe THHTE OUEHKH
Ce OIIEHABAT Bb3 OCHORA HA HAaM-axTyaiHaTa HaTHYHA U HAZEWIHA UHDOPMAUHL.

IIpunoxennero Ha MeKAYHaPOOHHTE CHETOBOAHM CTAHIAPTH M3HCKBA OT PbKOBOJICTROTO 14 IpuiIo-
)XW HAKOM CUCTOBOJAHU NPEANOIONEHUS W NPUOIHINTEIHY CUSTOBOAHH TIPEIIEHKU NPH HU3TOTBIHE HA
FOANUIHUA PUHAHCOR OTYET WM HPU ONPEASHsHe Ha CTONHOCTTA HA HAKOM OT aKTHRUTE, IIACMBUTE,
NPUXOMATE U Pa3XxoAMTe. BCHYKM Te ¢a U3RBPINEHH Ha OCHOBATA Ha Hai-100paTta rpeueHka, KOITO €
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HANpaBeHa OT PBRKOBOICTBOTO KbM [aTaTa HAa H3TOTBSHETO Ha (PUHAHCOBHMSA OTYeT. JleHCTRUTENHHUTE
pesynTari OMXa MOTIIH A3 CC pasIiyasar OT NPEACTABCHHTE B HACTOALINA hHEAHCOE OTYET.
[pubausurenna oneHka NOMISKAT Ha NpepasrIeKuane, aKO HaCThNAT POMEHH B 0GCTOATEIICTBATA,
Ha KOMTO ce §a3upaT, Ml B PE3Y.ITAT OT ToayueHa HOBa HHOOPMALKMA, Wik TONBIHATETHO HATPYIIAH
OIHT.

EdextsT oT npovsHata B cHETOBOAHA NPUOIM3UTENTHA OLIEHKA, C€ NPU3HABA NMEPCHEKTHBHO upes
BICHOYBAHETO MY B Nieuanbata WM 3arydaTa 3a repuoja, ako NpoMAHATA 3aCAra CAMO TO3H IEPHO
UK TEPHOJa HA [IPOMAHATA U Obaelly NepHoIH, aKO IPOMSHATA 3aCATa U JIBaTa.

JIOTONKOBA, JOKONKOTO MPOMSHATA B CHETOBOAHATA MPHONH3UTENHA OLEHKA EOAY 0 IPOMEHH B aK-
THBHTEC W MNACHBUTE, K1H CC OTHACA A0 KOMTIOHCHT OT KAnWTana, T4 ce MPH3HABA Ype3 KOpUIrMpane Ha
6ElJ'IaHCDBﬁTa. CTOHHOCT HA CBBbP3aHHA aKTHR, [TACHB H1H KOMIIOHEHT OT KAIIUTA 1A B neproga Ha nMpo-
MAHATA,

HaroTeaHeTo Ha (QHBANCOBKS OTUYET HANAra PHKOBOACTBOTO A4 HAMPABH NMPELCHKH, NMPUOIMIHTENHH
OLICHKH W DPEANQIOKEHHA, KOHTO BIIMAAT BLPXY CTOHHOCTTA Ha OTUETEHUTE AKTHBH W IIACHBH, M
OIIOBECTABAHETO HA YCMOEBHH MACHBH KbM Kpad Ha OTUETHHS [IEPHOI, KAKTO M BbPXY OTUETEHHTE
NMPHXOOH H Pa3XOau 3a nepuoaa.

IpuSIHINTENAH OHEHKYE H NPeINOA0KEFH

(CHOBHHTE TIPEAIIONOMKEHH, KOWTO Ca CBBP3&HH C GT:,ELGLLIH W Jp¥TH OCHOBHH H3ITOUHHUHW Ha
HeCUTYPHOCTH B HDHGHHBHTGIIHHTG OLEHKH KBM JaTaTa Ha 66.."]&H03, H 38 KOWUTO CLIUECTBYEA
SHAYHTENCH PHCK, HC 6¥xa MOITH Ad A0BEAAT [0 CbLICCTBEHE KOPSKIHE B 0a,1aHCOBHTE CTOHHOCTH HA
AKTHBHTE H ITaCHMBHUTC NPE3 CNeABalllid OTHETCH NepUoi, ¢a NMOCOYeHH Mo-1001y:

3. 24. I'pelIkH ¥ NPOMEHH B CYETORBOANATA HOJTHTHKA

I'peniku no cvuctiga Ha MCC8 morat ma BPB3HHKHAT BLB BPH3Ka C IIPU3HABAHETO, CUSHABAHETO,
TIPEACTABIHETO UJTH OIIOBECTABAHETO Ha KOMIOHEHTH OT (BMHAHCOBHTE OTUeTn. [ioTeHuwmamHuTe
TPEIIKH 32 TEKYIIMA Nepuoa, OTKPUTH B CBIUKA, C& KOPUTHpPAT MOpeiu (hDMHAHCOBHMTE OTUETH 14 ©e
Omo0pAT 32 IMyONIHKYRaHe. BBIPEeKH TORA, MPEIIKH IOHAKOTA Ce OTKPHBAT B NIOCNISABATI TePUO] U Te3H
[PELIKY OT TIPSIXOIHH IePHOOY CE KOPHUTHpAT.
HpyAeCTBOTO KOpUIrupa Cbc 3aJHA JaTa CbLUECTBEHWTE TPEIIKM OT NPeaXOJHH IIePHOAM B ITBPBUA
(PMHAHCOB OTHET, 0Z00peH 3a MySIUKYBAHE CNea KAaTO ¢a OTKPUTH upes:

'\'II npeusquc.mBaHe Ha CPABHMTSIHHTE CYMH 34 HpG,CRCTaBeHHH Hpe,.-'_I,XO,ELEH [EPHOO, B KOHTO €

BL3HUKHAIA TPETHKA;

v B CTy4al, ue rpewkara € BE3HHKHANA NPeAy HaH-paHHO NPencTaBeHHS IPeaXOAeH nepro,
[Peu3ncIABaHe Ha HAYATHOTO Call0 Ha AKTURMTE, NIaCHBHUTE K KANUTANA 32 TO3H TIEpUOA.
I'peluka oT npeaXoieH [EPUOS C& KOPUTHPA MOCPEACTBOM NPEeH3UNHCIABAHE CbC 38/IHA NaTa, OCBeH
aKO € NPaKTHHECKH HEIIPUIOAKUMO [a C6 ONPEaENM HAKOW OT ClleUd(UYHUTE €QEKTH 38 NeprOaa HIK

KYMYJaTHEHHA e(eKT 0T Tasu

3. 25, Caeaku no naamanus, 6azupana Ha AKIHH

CryxutenuTe (BKIOUHUTETHO IHPEKTOPUTE) Ha JIpy»KECTBOTO He MONYYaBaT BBIHATPAKIACHHUS MO
dopmata Ha CIENKM MO MAAARHS, GasHpaHK HA aKI|H, KbAETO CAY/KHTEIUTE NPeIoCTaBaT YCIIYTH B
3aMAHA Ha aKUMH WK NpaBa 8PXY aKIMK (,CASNKH, VPERIAHK ¢be CODCTBEH KanuTan™).

HpyxecTeoro upunara MCPO 2 npu 0TuMT2ZHETO HA BCHYKM CAEIKH 33 TUIallaHe Ha 6a3aTa Ha aKUHH,
BRIKOYUTEIIHO!

N COenky 3a IUtaluase Ha 0asaTa Ha aKUMH, YPeXKNaHU 4Upe3 W3laBaHe Ha KAMWTAJOBH
WHCTPYMEHTH, Npu KOUTO JIpyKecTBOTO MOIy4aBa CTOKH MIIM YCIYTY KAaTO Bh3HArPAKICHHS
34 KanUMAR0eH WHCHPYMERMY HA CaMOTO APYKECTBO (BKIIOYMTEIHO AKIHM U OMLNH 33
aKinmM);
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N cdemu sa nAGWAne HA Oasamd R4 OKyuY, VPeXcOdHU upe3 uz0asaHe HA Kanumalogy
u#cmpysenmu, npu Kouto JpviecTsoro npuaoduBa CTOKM KM VCAYCH, KATO TI0eMa
3aTBKEHUS KbM JOCTABUHKA HA 1€3K CTOKM WM YCHYTH 32 cymuTe, 0a3upaHW HA IeHara
(WM CTOHROCTTA) HA aKIMKMTE Ha JIPy:KeCTBOTO WM Ha APYTH KANWTANOBM WHCTPYMEHTH Ha
Hpy&ecTBOTO;

Y CHEAKH, IIPH KoUTo Jpy:xecTBOTO TOMyHaBa KM npuio0HBa CTOKM WITH YCIYTH M [IPH KOUTO
YCIOBUATA HA CHOPASYMEHHMETO NPENOCTABAT MNU Ha JIpy:KecTROTO, WM Ha J0CTAaBUHKa Ha
TE3H CTOKH IM YCNYIr Bb3MOKHOCT 3a M300p mam JHpyKeCTBOTO Ja Ypedd CHEIKATA B
Napu4HK CPEICTBA UM YPe3 eMUTHPEHE HA KATHTANIOBH HHCTPYMEHTH;

Hpy»xecTBoTo Npu3Hapa NOTYYCHUTS WK NPHIOOHTH CTOKH W YCIYTH B CAENKH 34 IDIAlllaHe Ha basara
HA AKLKH, KOTATO TI0JYYH CTOKMTE WY C ITONYHaBaHETO HA YCIyTHTE.

Korato cTokuTe uiy yoIyTUTe, NOIYUEHH WK TPHAOOKTH B CAe1Ka 3a (L1allane Ha 5a2aTa HA AKIWH,
HE OTTOBAPAT HA YCIOBUATA 34 NPU3IHABAHE KATO AKTHRH, TE Ce MPH3HABAT KATO PA3XOHH.

Korato cTOKHTe MAM YCIYTMTE Ca NONYUeHH KATO NPECTALMS CPelly ILIOBE WM aKLUMM Ha
HPYKeCTBOTO TPaH3AKMATA C& OUCHABA TI0 CIIPABEA1MBATA CTOMHOCT HA MOJTYUEHNTE CTOKH U YCITYTH
Ha JaTaTa Ha II01Y4aBAHETO UM, KOTaTO TOBA € Bb3MOXKHO. AKO COPaBelIMBATA CTOWHOCT He MOYKE
HAOCHKIHO 11 Ce OLEHH, TOTaRa TPaH3aKLUsiTA Ce NPHIHARA 10 CTIPABEN TMBATA CTOMHOCT Ha KaluTaa,
Ko#Te JIpy:ecTBOTO U3naBa KaTO HAcPEIna OpeCTaliHs.

Koraro CTOKHTE UM yCIyTHTe ¢a NOIydeHH oT JIpy:KecTBOTO TpH VCIIOBHATA Ha u3bop fand fa ce
TUIATH B OpOii Wiin upes WsgaeaHe Ha KaNUTAIOBH HHCTPYMEHTH - aK0 JIpyaKeCTBOTO TpabBa Aa noracH
33B/DKCHHETO ¢ apy B OpoH unu APYTH aKTHBRH, TO OTYMTA CAENKATA W.IHM €l1EeMCHTHTE HA CIeKaTa
K&TO ypeneHa ¢ napudHy ¢peacTea B Opoi. OcTtaHanara 4acT Ha CeIKaTa ce §asupa Ha KanuTaTa.

3. 26. Cebp3any THIA N CIAETKH MEKTY TAX

Hpy#xecTBoTO cnassa usuckpaHuaTa Ha MCC24 mpy onpejenaHe ¥ ONOBSCTABAHE HA CBBP3AHMTE
Iuua. '

Caenka MeKay CBLP3aHHU JIMLIA € TIPEXBLPISAHE HA PECYPCH, YCIIYTH HIIN 33 /bIIKEHUS MEKIY CBLP3aHH
Ua Oe3 pazivKa HA TOBA, JANH Ce TIPHIIATA HAKAKBa LEHA.

3.27. Jduzuur

Ceramacdgo MCCL7 JIR3HHIOB J0rosop ce KiacHPUUUpa KaTo (HUHAHCOB STHAWHT, KO MPEXBBPIS 10
CBLUISCTBO BCHYKH DHCKOBE B M3roaM oT coOCTBEHOCTTZ BBPXY AKTHBa. JIMZHHIOB AOrOBOp o€
KTacku(uiupa KaTo OnepaTHBEH JIH3MHT, aK0 HE IPEXBLPNA NO ChIIECTBO BCHUKH PUCKOBE W W3LOIM
0T cOOCTBEHOCTTA BBPXY AKTHBA.

IIpusragane A 0TYHTAHE HA GPHHAHCOB JIH3MHIOB J0TOBOP HO KOHTe JPV/KECTBOYO € JAHIKHIO-
noJIyqaTen

B nauanoro na nusukrosus cpok QUHAHCORMAT JIMBUHT Tpabea Aa ¢e NpusHABA KATO aKTHE H MIACHB B
BanaHca ¢ pasMep, KOHTO B HA4Yal0TC Ha JIM3MHTOBMS CPOK © PaBEH Ha CIIpaBeNiMBata CTOMHOCT Ha
HAETHA aKTHE MM, 8KO ¢ [IO-HHCBK — [10 CerallHata CTOHHOCT Ha MAHHMANTHHTE NU3MHCOBM [L1alla-
HH{A, BCAKA €IHO OT KOHTO € CNpeaceHO B HAYANOTO Ha MHU3WHTOBHA JACroBop. ,HHCKOHTOBPIHT po-
LEHT, KOHTO C& M3TON3BA [IPU M3UUCHABAHE HA CEraliHaTa CTOMHOCT HA MHHMMANHATE JNH3HHTOBH
TETAIIAHKA © .THXBCHHAT NPOHSHT, NPUCELI Ha JHSHHIOBUA JOIOBOP, JOKQIKOTO TOHR MNPpaKTHICCKH
MOKE Ja ObJe ONMPEASTeH; aKO TORA € HEBLIMONHO — W3T0I3BA ¢ AMBEPeHUMATHHAT JMXBCH PO~
OEHT 110 3a0BLREHHCTO Ha NHSHHPOMOTYYaTeIIA. H]JpBOHa‘-]a_"[HHTC MPeKH pasxoin, M3BLPIICHH OT
JMH3HATONONYYATE T, CC HpHﬁaBS{T KbM CYMAaTa, TIPH3HATA KaTO 2KTHB.

JIM3MBrOBUTE [IALIAENS Ce PasMPEasAT Mex 1y PUHAHCOBUA PazXo/ ¥ HAMAIEHHUETO HA HEeILIaTeHO-
TO 33ABIIKCHNE. (PHHAHCOBUAT Pa3X0d C& Paslpene/ia Mo NepHORH 38 CPOKA HA AU3UHTOBMS ZOTOBOP,



TAKA Y€ A2 CE MONYYH IOCTOAHRH NEPHUOIHteH JIHXBEH MPOLUEHT MO OCTATbYHOTO CANO HA 3a0bILKE-
HHETC. YCJIOBHMTE HAGMH €& HAYUCIIABAT KATO PA3X0[ 33 NePUOANTE, B KOKTO ¢4 OIITH H3BBPLISHH.
AMOPTH3aLIMOHHATA [0, IMTHKA HO OTHOIICHHE HA aMOPTU3YSMHTE HACTH aKTUBH ce Chodpa3fsa ¢ TasH
II0 OTHOLICHHE HA COOCTBEHUTE AMOPTH3IHPYEMH aKTUBHM, A NPHIHATATA AMOPTHIAIIHS C& H3UHCIIABA HA
Bazara, onpegenena B MCC persamMeHTupaiyu CLOTBETHHS BHI aKTHB. AKO HE € CHIYPHO B ronamMa
cTeneH, ye JpyixecTBOTO e npuaodue coOCTBEHOCT A0 Kpas HA CPOKa HA AM3MHIOBHUS NOFOBOD,
aKTHRET M0 €& aMOPTH3MpA Npe3 MO-KPaTKHg OT OBaTa CPOKa — CPOKa Ha JIM3MHTOBHS AQTOBOP
KK INIOGE3HWA KHBOT HA AKTHEREA.

3. 28. Torosopu 3a cTPOHTENCTRO

JloToBOp 3a CTPOUTENICTBO € AOTOBOP, B KOWTO € OTOBOPEHO KOHKPETHO H3TPaXKIAHE Ha AKTHE WIH Ha
CHBKYIIHOCT OT AKTHEBM, KOMTO €a B TACHA B3aWMHA BPE3KA WIH B3aMMHA 3aBHCUMOCT 0 OTHOLICHHE
Ha TAXHOTO MPOSKTUPaHe, TeXHOI0rUA U GVHKLIHSA, KpaiiHa UeiT W fpeHASHaYeHUE.
Hororop Ha 0a3a Ha TBHP/A LEHA € TOroBOP 3a CTPOMTENCTRO, KOUTO € CKIII0UeH Ha TBBPAA JOT0BOp-
Ha }EHA WK TBBPIA ¢IUHUYHA HEHA HA FOTOBHSA NMPOIYKT, KOSTO B HAKOH CITYUYal € 00BbP3aHA C Kiay-
3M 34 [OBHILARAHE HA PA3XOIHTE.
Horosop Ha Gaza “pasxofy Miec™ e A0roBOp 3a CIPOUTENICTBO, IPH KOHTO ce Bh3CTaHOBABAT AOMYC-
THMHTE HTH ONPEAENCHUTE N0 APYT HAYWH PasXOold ILIIOC NPOLEHT KbM TE3W PazxodW WIH TRBPIO
BE3HATpasKIeHHE.
[TprXoguTe 1O AOroBOpa BKIKUBAT:
Y NbpBOHAYATHATA CyMa Ha IPHXCHa, NOrOBOPEHA B JOTOBOPA;
Y M3MEHEHHWs B CTPOMTCIIHHTE paloTH, M3NAALLAHETO HA UCKORE M MATEPHATHHU CTHMYJA 10
CTENEHTA, B KOATO € BEPOATHO Te 14 [OBEJaT HO peali3ipaHe Ha MPUXOAM ¥ CLUIMTE MOTET
Aa ObIAT HAIEKIHO CLICHEHH.
[MpuxoguTte No Acrosopa ¢e OLEHABAT II0 CIIPABEIIMBATA CTOMHOCT HA MONYIEHOTO MITH [OANEKALIO
Ha noayuapaHe Bb3HArpaxneHue. OLEHKATA HAa NPUXOJUTE MO AOTOBOPE CE BIIHAE OT MHOMKECTEO He-
CHTYPHOCTH, KOUTO 3aBWUCAT OT pe3yNTaTuTe oT Obgeiuy cubutid. HecTo NpHOIHIHTENHUTE OLEHKH
TpabBa ma 6BIAT NMpepastekIaHy BC1eACTBHE Ha BE3HHKBAHETO Ha CHOHTUATE M PA3PELIABAHETO HA
HecurypHoctuTe. CIeIOBATENHO, CyMaTa Ha NpUXOAMTE [0 JACTCBOpa MOMKE Ja Ce YBeNUYaRd WIH
HAMA19Ba TIPE3 PazTUUHHATE TEPUO M.

PazxoauTte 00 qororOpa BRIFOUBAT:
< Pa3xoa4, KOHTO ©a IPAKO CBLP3aHM C KOHKPETHHSA JOTOBCD:
*  PA3XOZM 34 TPYM H& O0EKTA, BKITFOUMTEIHO HAA30P HA ODEKTA;
®  PasxoJH 34 MaTepHaaM, W3I0A3BaHH [IPE CTPOUTEICTBOTO,

*  aMOPTH3AUMA HA MALIMHHUTE, OOOPYIBAHETO ¥ ChOPBKEHNATA, M3IICI3BAHY 110 A0ro-
BOpA;

*  pasxond 2a IpHIBH/KBAHESTO HA MAaliMHUTE, OGOp}’ﬂBaHGTO, CLOPLKCHHATA W MATePH-
& THTC J0 H OT IITOANKATA Ha H3MBTHCHHCTO Ha TOTOBOPA,

*  Pa3sxojM 34 HAEMAaHe Ha MAUIHHH, oﬁopy-;lsaue H CBOPBHCHHT,

L Pasx0OIX 33 NPOSKTUPAHS W TeXHHYSCKA NOMOLN, KOHTO IPAKO Ca CBhp3aHK ¢ ACTOBO-
pa;

- HpHﬁHHBHTeHHH pazxoaM 3a pa6on1 M0 HEBBPINBAHETO BHE KODCKUHHK H p216OT[/] 1o ra-
PAHHOHEHATA HOHJP‘L}KKE, BETIOQUHTCIHO H OUAKBABHUTE rapadiiiOHHHK pa3x0,-1u;

» HCKOBEC OT TPETH CTPaHH.

Te3u pasxomy morat fa GbAAT HaMaleHy © eBEHTYRTHH CIyUaiHU MPUXOIH, KOMTO HE ca BITIOYEHH B
[PUXOANTE TIO TOFOBOPA, HANPUMED, TIPHXOIH OT NpojakbaTa Ha H3NMIIHY MATCPHATH 1 npojax6ara
Ha MalllMHHUTE, 00OPYIBAHETO U CHOPBREHUSATA B KPas Ha JOTOBOPA.
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V¥ pa3sxoi, KOWTO Ce OTHACHT KbM JACHHOCTTa HO JOTOBOpPA KATO UANO U MOTAT ja ObJar pasm-
peieNieHd KbM ZOroBOpa;

® 3ACTpaxOBKH,

®  PaE3XO0IH 38 DPOCKTHPAHE B TEXHUUECKA NOMOLL, KOWTO HE Ca [PSKC CBBP3aHK C KOHKpe-
TEH JOFOBOP; 0OLIKM Pa3XQOH 0 CTPONTEICTROTO.

N APYTH Paszxoim, KOHTO MOTaT Ja 6'bﬂaT KCHKPETHO HAYHUCIIGHH HA KNMTHEHTA ChIMacHO YO I0BH-
ATa Ha A0roBOpa - MOTAT A4 BEIKOYRBRAT HAKOH obim SIMHHHACTPATHEHH PA3X0iM M pa3xoiH 3a
pa330i'1Ha ﬂeﬁHOCT, 384 KOMTO B ¥CITOBHATA HA JOFOBOPA © NPCABHICHO BE3CTAHOBABAHE!

PasxoanTte mo n0ropopa BIJIFOUBAT Pa3sXoid, KOUTO €& OTHACAT KbM JaJCHMS 10TOBOD 32 TICPHOIA OT
JaTaTa Ha BB3JATAHETO A0 OKOHUATENHOTO MY M3NbiHeHue. Pazxoaurte ofade, KOUTO C& OTHACAT IIps-
KO KbM A3iIeH JOrOBOP H KOMTO ¢4 [IOHECEHH BBB BPB3KA ChC CKIKOUBAHETO HA AOrOBOPA, CBIIO CE
BKJIKOYBAT KATO HACT OT pasXoguTe 110 HeT0, aKO MOraT Ja 6’[)}]3.'[' QIpeaeneHi NoOTASTHO K HAASHKIHO
OLEHCHH M ¢ BEPOSTHO, 4 NOrOBOPDT e Obae cnoveH. KoraTo pasxo/nTe, HANPABEHM 1O CKI0YBa-
HETO Ha JOroBopa, Ce NPU3HABAT 34 Pa3X0a 32 NMepHoia, Pes KOHTO ca HANPABeHH, Te He C& BKIHOUBAT
B pa3sxoJUTe [0 A0IOBOPA, KOTATO NOTOBOPBT € CKITOYEH TIPE3 CIIeBalll IePHO.
Pazxoagu, XOMTO He MOTAT Oa OBJAT OTHECEHU KbM JOrOBOPHA AeHHOCT MM He MOTaT Aa 0LIaT pasi-
pesefeHd KbM AaaeH JOTOBOP, & M3KIIOUBAT OT Pa3XOOHTE 3a TOZM JOrOBOP 3a CTPOMTEncTBO. [lo-
A00HKW Pa3x0aH BKIOYBET:
f P -
N o0l aNMUHMCTPATHBHH PA3XOAH, KOMTO B JOTOBOPA HE CC NMPEABHXIA 12 ObAaT Bbh3CTAHO-
BHMH]
N pasxoaM, CBLP3aHU ¢ IpoRaweH;
Y pa3xOIM 33 M3CHENOBATENCKA M PA3BONHA ASWHOCT, KOMTO B JOTOROPA HE C€ NPeABXAA Ja
OBJAT Bb3CTAHOBHMMH;

N aMOpTH3alllig 3a MailiHH, CROPBEARCHHA H 060py,-13aﬂe, KOUTO He ca DHn H3TIOI3RaHK 24 Ja-
eI AOTOBOP;

KoraTo pe3y/lITaThT OT €44H NOTOBOP 3a CTPOUTENCTEO MOXKE Ja OBMAC OLEHEH HAASKAHO, MPUXOIUTE
¥ PasxofIuTe, CBBP3AHH C JOTOBOPA 3 CTPOMTENCTBO, CC MPH3HABAT KATO MPHXOIH U PA3XOAU uUPE3
OTYUTAHE Ha eTalld Ha M3IbIHeHHE Ha AOrOBOPHaTa NEHHOCT Ha Kpas Ha otyerHus nepuon. Ouaxsa-
HHTe 3ary0u [10 OroBOpa 33 CTPOMTENCTRO HE3a0ABHO C€ NPU3HABAT KATO PA3XO,

Hapnpiieny pazxoan no JoroBopa, KOUTO C& OTHACAT 3a Obaetun AefHOCTH MO JOTOBOpA CC NPU3HA-
BaT KaTO aKTHB IIPH YCIIOBHE, Ye & BEePOATHO Te A2 OBJAT RE3CTAHOBEHU. TaKMBA PA3XOqH NPEICTABIA-
BaT CyMa, Ik TKHMA OT KIIMEHTa, 4 YeCTO ce KiIacupHipaT KaTo HezaRbpIeHu paforu no 30rosopa.

ETanst pa 34BBPILCHOCT HA Ja1CH AOTOBOP Ce dnpeacis Hpes,

YV CBOTHOILIEHHETO HA YACTT4 OT Pa3XoOUTe IO JOTOBOPA, HATIPABEHW 33 M3BbLPIICHATA /0 MO-
MeHTa paboTa, KbM IPeABHICHUTE OOLIHU Pa3X0aH M0 JOTOBOPA;
V' nperaegute Ha mssnpLIeHaTa paGoTa;
! -
Y 3aBLPUISHOCT Ha HaTypallHa JacT oT paboTaTa no J0TOBOpa;

MexnuHAMTE MIAlaiya 1 NIOIYYEHUTE OT KIMeHTUTE aBAHCH YECTO HE OTPA3sBaT M3BBPUIEHATA pa-
doTa.

Korato PE3YITAaTHTE OT JadCH SOroBOD 38 CTPOUTSICTEO HS MOraT da Onnar BAIeKIHO OLCHCHH,

V' npuxonure TpaGra Ja GBIAT MPUIHATYA CAMO JOTOIKOBE, TOKOIKOTO € BOPOATHO HANPABSHITE
Pasxoay o noropopa aa 61>,HHT BEICTAHOBSHH,

v pasxoawTe no gorosopa TpsOBa fa GBAAT HPH3HATH KATO PasXOJ 3a MEPHOIA, TIPE3 KOBTO ca
HANPAaBeH!;

Koraro nya seposTHOCT obilaTa ¢yMa Ha pasxogurte Mo JOTCBOPA Ja NpeBuiiasa ofliata cyma Ha
NPHXOWTE IO NOTOBOPA, O4aKBAHMTE 3aryOK He3a0aBHO Ce NPU3HABAT KATO PA3Xol,

3. 29, Cp0uTHS cae Kpast Ha OTYETHHR NePHOT
CeOuTHA cliel Kpas HAa OTHETHWA nepuon ca OHe3M CbOMTHA, KakTo OArONpUSTHH, TaxKa H

HeGnaronpusTHY, KOUTO BB3HMKBAT MEXKIY Kpas Ha OTYETHMI Nepuoid M [arata, Ha KOATO
(MHAHCOBUTE OTUETH A 0100peny 3a MyOIHKYBaHe.
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PasrpanyuaBar ce npa BHAA CHOUTUS:
v TakuWBa, KOWTC [IOKA3BAT VCIOBHSA, CHUIECTBYRANM KBM Kpas HA OTHETHHA TEPHON
(xopuryupatiy cbOUMTHA CNea Kpas Ha OTYETHHS NEPUON);
v TaKuBa, KOWTO ca NMOKAATE.THH 3a YCJOBHS, BE3HHKHAIM CTell Kpasd HA OTUETHHA TEPHON
(HeKopHTrHpally CBOHTHA CNEd Kpas Ha OTYETHHA NIEpHOd);
HApy:KeCTBOTO KOpMrupa CyMHTe, NMPH3HATH BbB (MHAHCOBUTE OTHETH, 32 A4 OTPA3M KOPHUIHMPALLUTE
CHONTUSA ClIei Kpas Ha OTUSTHHS NepHOA U OCLBPEMEHARA OTIOBECTABAHNSTA.
Jdpy:kecTsoT0 He KOPUTHpa CyMure, INpu3HaTH BBB (UHAHCORM OTYeTH, 3a Jda OTpaszi
HEKOPUTHMPAILNTE CHOWTHA CNed Kpas Ha oTdHeTHus nepHog. Korato Hekopurupaluure cubutus caea
Kpas Ha OTYETHHMS [epHON ca TOJKOBA CHIECTBEHH, Ye HEOIOBECTIBAHCTO OH MOBIMANO Ha
cnocobHocTTa Ha norpefutenute Ha (DUHAHCOBMTE OTYETM j1a B3eMAT CTONAHCKU pelleHus,
Hpy:kecTBOoTe OnoOBecTABA cleaHarta uwHdoOpMauus 3a  BCaka ChLIeCTBEHA KATeTOpUA Ha
HEeKOPHUIMPALLOTO ChOKTHE €8] Kpad Ha OTYeTHUA NePUO;
v ecTecTROTO Ha CHGHTHETO,
V' olleHkaTa Ha (GMHAHCOBHA My eheKT WIH M3SBICHHE, U¢ TAKaBa OICHKA HE MOXKE Ja Obae
HATNPABEHA;

3. 30. OTuer 32 NapEIANS MOTOXK

TlpueTta MONMTHKA 33 OTYUTAHE U NMPEACTABIHE HA NAPHYHKUTE NOTOLUM MO [PEKUT METOA.
ITaprunuTe TOTOLM Ce KIacHGHULIMPAaT KaTo HAPHYHH MOTOLH OT:

s  (OuepaTHeHa ASHHOCT

* HupecTHUHOHHA AelBOCT

o  duHaHcopa JeHBOCT

3. 31, Orger 3a FPOMEHHTE B cOOCTREHHH KATTHTATT

[Npuera e cueTOROIHA MIOJIUTHKE J1a C& M3IOTBL OTUETA UPe3 BIIIIOUBAHE Ha'

Hetua nieuanba u 2aryda za nepuoia

CaJ'I,HOTO H@ Hepa3npeaecHatd ne yanda KakIo U ABMIKEHNHNATA 34 NeproJa

Beuuku etatuu Ba npuxoad vaM pasxoau, newanba wnun 3aryda, KOMTO B pe3y.TaT Ha AelcTBALINTE
MCC ce mpHu3HaRaT IUPEKTHO B cOOCTBEHHA KAMTAN.

KymynatupeH eQEKT OT IPOMEHHTE B CURTOBOIHA NOAMTHKA U (YHNAMEHTaIHH IPELIKY B ChOTBETCT-
eue ¢ MCC 8.

anXB'BpﬂHHe H Paznpeqac.IcHHe HA KAITUTAT MEHAY COﬁC‘TBeHHL{HTe.

HacThaumite NIPOMEHH B PE3YIITAT HA BCUYKH M3IMEHCHUC TO BCHYKH €I0MOCHTH Ha CODCTREHMA Kalll-
TanN.

JAOITBJHHUTEITHA HHPOPMATTMA KBM CTATHHUTE HA PHHAHCOBHA OTUET

1. 1. 1, Tipaxoan ot npogaxon

... Ilpuxonm or.mpomambu i

Mpuxomu or nponasxbn va; . 2020 2019
Tlponyxums
MaTepranu

Croxu
YCIVTH 10 CTPOHTEIHH NOr0BOPK

_ B T.d. HAUKCJIGHH Ha eTan
Venyru 210 65
Apyry

Obiifo




1. 2. Paszxonu

3X0/H 32 MaTEpHAT

Bua pazxon

{OCHOBHH MATCPHAIH 34 TPOR3BOIACTRD

CromaraTenHs MaTepuau

TopuBEY 1 CMA3CUHM MATEPHANLH 17 25
PezeppHH yactu 10

HuctpymeHTH

PabotHo obnexkno

En. eneprus 3

Bona

Odmc MaTepUaTH K KOHCYMAaTHBH

Hpyru MaTepHanu

Bun pasxon

2019

[ToaM3meITHHTETH

Haet tpancnopr

PemoHT

16

sl

Pexaama

CroBIIHTENHY ¥CIYTH

KoHCynTaHCKH H BPYTH A0TOBOPH

['paskTaHCKH JOTOBOPH H XOHOpapH

3acTpaxoBKH

JaHEBIH ¥ TakcH

Oxpana

ABGoHamMeHTH

JPyrH pa3sxonu 32 BbHUIHK YCIAYTH

. 6o _ _
 Pazxoan za av0pTH3

Pa3sxoan za aMOPTH3AUHH Ha:

2020
IIpon3BoaCTBEHH B T.4. 71 41
ABITOTpaHHN MATEPHANHH aKTHEH 71 41

,H,'b.'[FOTpaHHH HEMATCPHAIHE dKTHEH

AIMHHH CTPpATHEHH B T.1.

OB T‘OTpaﬁHH MaTepHaIHH aKTHEH

OBJIT0 TpaﬁHH HEMATCPRHAIHNA dKTHBR

Pazxoan 3a:

219

2020

3a1L1aTH HA B T.4. ). 111
[IPOH3BOACTREH HepCoHAT

AIMHHRCTPATHREH TIEPCOHAL 90 111
OcHrvpoBxa Ha 8 T. 4. 18 19
IPOH3BOJICTREH NIEPCOHAT

8IMUHUCTPATHEEH TIEPCOHAT 18 19

2 1

B T.9. pa3iX0An N0 HEHINO3IEAHHA OTITY¥CKH

X e
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Buna pazxon 2024

Pazxonu za KOMAHIHPABKH

Pasxoau NREeACTABUTCITHH

- Pasxoan 3a Bpak
Hpvru ) _ 11 10 ;
' O6mo 1 168 i

1.2, 1, ®rHaHCORH pazxoan

DRnancoRy
Buj pasxoa

Pazxoxi 3a JHXBH B T.4.
[10 34EMH

Obmo

2. 1. HmoTn, Mauiai, cLOphLAEeHN A 00opviBane
Kev 31 aexemepn 2020 1 2019 roguna UMotHTe, MALUMHUTE CHOPBKEHUATA H 00OPY1BAHETO BRIHOH-
BT,

MANIMHE, CHOPLIKCH]

. Tpancnopr- Kanuranuin-
Jemu Sewmu CroprikeHun Mawkna u HH cpeacT- Apyra ak- pasd pasxo- | Odmo
crpagu oGopoyaBaHe Ra THEH m
- RUSMH CIIOTIHOCIN
Caane kbpM 31.12.2018 946 946
TIOGThIM. M 392 24 416
Hancam 3 3
[Tpeonetss NPHIHATY B KA rang -
Obe3LelKH PH3HATH B OIIp -
BBicTaroBECHH OFC3ICHEN B aNp -
Canao kem 31.12,2019 946 - - 389 - 24 - 1319
[ocTemURR 5427 3486 2 127 5655
Hshgsnu
H]Jt!OI.lCHKI‘I TNIDH3HaTH B RAHTLIa -
(e3NCHKK NPUIHATH B 01IP -
BrL3cTanoBeNH oOE3ICHKH 8 gnp -
_Canno ko 31.12.2020 i 6373 6432 2 516 - 24 - 6974

Asmopmuzauus
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Cango wbm 31.12.2017 .

! TToorbnmIn : -

Manzann ! -

TIpeolieHIcH IPHIHATH 8 KanuTana : : : -

Ofe3UeHKH NPH3IATI B onp : : -

BL3cTANOBCHU OGC3LICHRA & OTp : . . .

Canao xem 31.12.2018 - . . . | . . . S

[TocTEnHAN : : -

Hanmesmi ! : -

Hpeouemm [PHIHATH B KATHTAND ! i -

(Ofe3HeHKH IPUIHATH B OIIP . -

Baaancoea cmoiinocm

-~ bhanancoBa cTOHHOCT KbM
31122019 946 - - -

311332020 : 6373 | ea32 2

2. 2. AKTHEH No OTCPOUeHH TAHLIR

31 qexevenapu 2019 i JIBHmKeHNe HA o0TcpoYeHHTe NanBuH 2020 1. 31 sewememnpn 2020
VEeAHYEHHE HavaaeHHe
BpemeHnHa pasnHka l Bpe-
! MEHHA
Aanbuna | Bpevenna | Jawwuna | pasan- | Jdanbana | Bpemenna | Janbyna | Bpemenna
OCHOBA | pasaHKa oCHOBA | Ka OCHOBZ | DPAMIMKA | O0CHOBA | palamka
AKTHEH N0 0TCPOUCHH NAHBHH
AMODPTMIAINK I - -
1364 KAMMTATHSAITHA 86760 8676 32690 . 3269 119450 © 11945
KoMneHCHpYMH 0TIy C- ] : ]
. | KM !
| 3aryBa i - -
© QO6HI0 AKTHBM: . 86760 8676 32690 3269 - - 119450 I 115945
: FlacHBH 110 OTCPOYEHN NAHBHH
¢ IIpcolcHEHCH pe3cps ' - -
~ AMODPTH38LHHA - -

Q0o nacneu: .

Bux 31.12.2020 . 31.12.2019
MarepaaJs B T.4. /Heto/ 2410 2 842
OCHOBHY MaTepHalid
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Pe3epBHU 4acTH

I opuB

g

d 1 CMA3049HH MaTCcpiaiIn

PR

Bua [ 301220200 | 30.12.2019 .

B3envialnfa 0T CBBLP3AHK MPEINPUSTHA B 1.4, fHero/ | 1 : 18
. BzemaHua no opogakOu f 1 18
B3emanun o1 npoaastn B /nero/ _ 2 ; 2

Bzemanis OpyTo
JpYru BE3eMaHus B T.4. /Hero/ 12 10
Bsemanus 110 TUICH U HaYeTH

BaesMauug mo peEIaMAlIH
JIpyTH KPaTKOCPOTHH B3eMAHN
IR 011171 1

2, 5, MMapuunu cpeicTBa

Hapusun cpesersa

Bui
Mapuyun cpeacTea B 6poil B T.4.
B nmepa ] 3
BLE Ba1vTa
HapuyuH cpeacTes 8 pasnIalaTeTHH CMETKH B
T. 4. 57 24
B aera 57 24
BB BanyTa
i KpaTkocpousu gen03anTu
ITapuvHH eKBEBAICKTH

e 58‘ ] .s.vu..z\.

”WWMM»Oﬁm

2. 6. CoOcTBEH KamATA T

20120 2019
Epoii Yo Bpoit | ' Yo
nsiaose | Croinoct | Maavenu; Man | nanoee  Croitnect | [natenn | fdan

Bequu [Tapk

100

5 000 100%




2.7. Hetekyms ThPTOBCKH H JPYIH 3ATB/GREHAN

Herexymu s sens

Buag

31.12.2020

31.12.2019

! 3a1B.KeHH K5M CBBP3AHH NPEINPHATHH B
1.4,

2 364

2202

3aXpAKEHHA 0 AOCTABKH

¢ 3aQBIKEANI IO NOTYHEHH aBaHCH

Jpyry 3albIKe RIS

ot 1L

Kpeautop 3agpnkenne | Hauncaenw TT:aarenu 3aTLiKEHHE
2019 2020 2020
[naedoarapcrpoil XoagHHD 1264 1264
Bemnd napx EQOJL 40 40
I'aasdonraperpoii HC 130 130
| ~_Otmp 1304 . 130 T a4z -

2.8. Texymu TEProBeKH H APYTH 33/Ib/EKEHHA

31.12.2020

31.12.2019

 3anb.ReHHA KDM CEBP3aHH NPLOANPHATHH B

T.H, 1 4
JagbImenHs 10 JOCTABKH 1 4
Apy¥ri KpaTKOCPOYHH 34ABL/IKECHHA B T.1. 8 1

3a0bIKEHMA IO HAYHCTSHH PaIxoiaH

. 3anbKeHns 10 Tapallllii 1 JCIO3HTH

3aneMmKEHHA N0 3ACTPAX0BKU

3aAbIHCHHA

JpyrH KpaTKOCPOYHH

Obm

IV. Jpyre onoBecTABAHUA

1. CBBp3aHH JHOA H CAIKEH ¢hC CBBP3AHA JHNA

JpyixecTROTO ONOBECTHABA CJIeJHHTE CBEDP3AHH JIHIA:

ColcTREHHK HA KANKTAIA HA APYIKECTBEOTO YHPAKHABAUI KOHTPOJI/APYKeCTBO Malka/

e ,beann apk“ EQO/,




2. CeOHTHSA c/leN Kpasi HAa OTYETHHS NEPHO,

(Oceed ONOBRECTEHOTO no-rope, He Ca HaCTBhIIWIAX CROMTHA CIIeq Kpas Ha OTHCTHHI ASphoa, KOHTO Ja
Haiaarat J00bIHHTEIIHH KOPEKLUHH H/UIIK OMOBECTABAHHA BBB qDHHaHCOBHH OTHET Ha ﬂp)’}KGCTBOTO 34

roaMHara, nprHKTodsaita Ha 31 aexemepu 2019 1.

3. deficTeAino APYKECTBO

PrkoBoacTBOTO HA JIpyiKeCcTBOTO cywTa, ue J{pwviKecTBOTO € NEUCTBALIO M INE OCTaHe IeHCTRAIIO,

HAMA TI1anoBe W HAMEPEHHNSA 3a NPeyCTaHOBABaAHE HAa IefHoCTTAa,

Koednnuentu

= |
(-} .

2019

Pazmuxa

Mowazarean Croiinoct | Crofinoct | Crofinoct %
1 | AbnrorpadlEy akTHBY fO0LIO/ 6 875 1328 5 547 418%
2 | Kparkorpafiiii akTHBH B T.4. 76 G2 14 23%
3 | AxkTuBH IBPKaHH 3a Ipofawxia - -
4 | Marepuannuy zanach 3 3 - -
5 - KparkocpoulH B3eMaHHA 15 30 {15} -50%
6 | KpaTKocpoyHn (UHAHCOBH aKTHBH - -
- 7 | TlapwuHu cpeacTBa 38 27 31 115%
$ | Ofmwa cyma Ha AKTHRHTE 6 951 1390 5561 400%
9 | CobcTed KanuTan 4 578 {(817) 5385 660%
10 | &uHalCcoB pe3yaTarT (92) (218 126 -58%
11 ! JwnrocTpoyHH TacHBH 2364 2202 162 T%%
12 | KpaTkocpouHH nacusn 9 5 4 80%
13 | OBfuta cyMa Ha TTaCHBUTE 2373 2207 166 i 8%
Ipuxoan obu1o 210 635 145 223%
[puxoauk o1 NpoJaKoH 210 635 145 223%

Koednumcatn

2020 .

Pazauka

Croiinoet | Croiipoet | CTodinocT %
PenTadunHocT:
1 . Ha coBCTRSHMA KAMHTAT {0,02) 0,27 (0,29} 108%
2 | Ha akTHBHTE {0,01) (0,16) 0,14 b 92%
- 3 | Ha nacusuTe {0,04) (0,10 0,06 L -61%
4 | Ha npuxopute OT Hponaxdu (0,44} (3,35) 2,62 -87%
EdexTBHOCT:
3 | Ha pasxonnre 0,69 0,23 0,46 200%
6 ; Ha mpuxoaute 1,43 4,35 (2,90) | -67% |
JHKBHIHOCT: i :
7 | OBua auKkBuaHOCT 8.44 12,40 (3,96) | -32%
! § | Bbp2a MKMKBHIHOCT g11 11,80 (3,60} | -31%
© 9 | HesaGaEHa IJMKBUAHOCT 6,44 | 5,40 1,04 | 19%
i 10 | AGCcomOTHA THKBUTHOCT 644 | 5,40 1,04 19%,
(DUHAHCOBZ ARTOHOMHOCT: :
i1 | ®unancosa aBTOHOMHOCT 1,93 | (0,37) 2,530 | 621%




12 : 331TBKHAIOCT

0,52 ‘ (2,70) | 322 ‘ 119% '

Jdara: 19.03.2021 r.

CheTaBHTEN
[ning Becennnosa/

PeroBoguTen: L
/Kawven Ilento)




"MAJTHHA-2005" EOO/J

EJWHEH OTYET 3A BCEOBXBATHHSA JOXOJA

3a roaMHaTa npukTwaeawa ua 31 sexemspu 2020 T,

{RCHTRHM CyMM A TOCOUCHA B XICTLUM JI€B3) MNpyTowcHue 2020T. 2019 1,
Hetuw puxoan or nponamta i1 210 65
Q{uro IpUXoaH OF OCHOBHA JeHHOCT 210 65
Pasxo 4 38 MATSPHAH, CYPOBAHA U KOHCYMATHBH 12 (31 {23}
Pazxomu 30 BLIIHM YOTIITH 122 (51} {26)
Pazxon 3a aMopTAsaMs 1.2.3 (71} (41
Paaxond 3a nepeonang 124 {108} (129
Jpyru pasxody 3a gefinocTra 126 {11} [15)
Qo pasxoan A 0CHOBHZ ﬂeHHOCT o {272) {236)

i

{173
)

OTCDO‘IEH JAHbK

Qﬁﬂw pasx

jH_I:THA ffE‘{A.lb%gQATYEA ;@3 : _
Jpyr BceoﬁxnaTeH 10X03, HETO OT JaHbUKY

T

: _BC _ GEYBA'{HHH AOXO01,

Jata na sasepra:27.04.2021




"MAJHHA 2005" EQO
OTHYET 3A ®UHAHCOBOTO ChCTOSHME kM 31.12.2020 1.

33 TOTATATA OPARIYEAMA Ha 31 jexevepa 2020 r,

{RCHEKH CYMH Ca MIOCOMSHN B XWAk TEEa)} [Iprnomsenne 2020 . 2019,
AKTHBH
Herexym akTHEH
Hmomu, mauunu, coopedicentes i ovupydsane 2.1 G863 131%
Ofimo: [:10K] 1318
AKmuan ne OMCPOLEHIt OUHBHE 2.7 12 9
Honosicumenna penymanus 0 i
O81me neTeRYUIR AKTHBH! 6875 1328
Tekymu aKTHBH
Mamepuaann 3anacy 28 3 3
Texpugu esemannus 29 is 30
fMapuunu cpedcmed u ereueaIeHmy zn 38 27
Paixeon 34 oaz)eu{u Hepuodu 2
Otue TéRy ma 76 62
Cymasa aKTup 6951 1399
COBCTBEH KAIMTAJ H HALHBH
ColcTBeH KanuTal 212
Ocrosen kanumrw: 2121 5492 5
Oduo: 3492 5
Hampynana nevandassazyin {R22) {504)
Hetna nevandalzaryda 3a nepucas (423 {218)
Ofm BceodxBaTed JoX01: {32) (218
Ofitip cobiTRes KAMRTAL e ' 4578 {817)
HeTekymin HacHBH
3AILDECHES KEM CEBR3AHE JIMOA 2364 2202
Obuto 2364 2202
Oi o SRR 2364 2202
Texyn nacaen 2.16
THprosekH ¥ APYTH 3a0bKEH s 1 4
JlpyrH 2ansTseHEg 2 1
9 3
2287,
1360

; lpeactasigpan Kamen IMemor
SeTaBRTER I Beceninors /; By
G ;2} \

PerucTpupak oIHTOp DTTOBOPCH 38 ogu-l_;a’:' :
Teoprn }{a_:mmﬁclxu

Jara ua sasepra:27,04,2021




"MAJHHA-2005" EOOT
OTUYET 3A IIPOMEHHTE B COBCTBEHHHA KATIMTA.

30 IOAMBATA RpHKTIouBana Ha 31 qexevepu 2020 1,

{BCHMKH CYMM €4 TIOCONETIH B XHIA,IH NTCRa}

Herna Hexonr
Harpynana newanta’ pompa  Ofmo

Ocuoned  Tlpesien [Ipeomensder  Hpyrn  newanda’ sarybasa mo COOLTBEH
KalTiTan  peseps pE3SPE PesEpBH 3aryfa  [eprona  yYacTue KalmTan
34220081 5 - - (564). o (40},
Cano na 01.01.2019 1. - Repurepane-. . 3 = - (564) - - (40
Hemua newanbasazyén 3a nepuosa (40 {40)
Q0o BeesdyBaTed 10X00 - - - - {218) - 218}
Pasnpessienue Ha newaldaTa B T.4. 34 (40 40
TOKPHRAHE Ha 3aryda (403
Canio ®bu 3112201977 5 - - (GO 2
: 5 - - (604) (218} wy
(92) 2)
Of1a0 8cecixBaTEH F0X0T - - - - (92) - {92}
Pasnpeseienne 1a neuanlard B 1.9, 34
NIOKPHBAHC HA 3aryoa (218) 218 -
YEE&THUEHHE 38 CMETHK HA COOCTRCHITKE 5 487 5 487
Campoxkpm 31122020, o 5492 (322 (92 .. :
Adara na cheragane: 19.063.2021
Tlonrscaso o1 MMero Ha:
Crerapurens:JInimg Becenunosa ‘ ,’ }ﬂﬁ . .
. 7

I Vz;l
/;’; Feoprn Xawxuickn
7

Perncrpupan oaurop oTroBCpeH 2a 7&‘.};}'__ .

B “%,/57 -
_/_2 o

Tuta na 3apepkai27.04.2021

_ FEreTpMgas O




OTYET 3A HAPHYHIEI ITOTOK 3a 2020 r.
"MAJAHHA-2005" EOO/

(BCHUKY CYMU Ca IOCOUYESHH B XILTTIH ICBa) 2020 T, 2019 1.

TlapuyHn NeToNH 0T OCHOBHA JeHHOCT

[TOCTLIVIEHHS OT KAMEHTH 271 45

TLiamanig Ha JOCTABYHLIN H APYIH (230) (324)

TAamanyg cBLp3aHY ¢ NIePCOHANIA H OCHIVPUTENHATC HHCTHTYIIHH (123} {129)

IapuyHu HATHMHOCTR, NOAYYEHH OT OCHOBHEA JeiiHocT (82) {408}

ApyT¥ HOCTBINEHNS/ TUIALIAHHI {17} 90
HI H : : ' ' (9 © o (318)

HapH‘lHH HOTOHH oT quchOBa ,[[eHHDCT

Tramgms no kpennTy 130 340

Hemuu napuunu 1 _ i : 130 340

Hara va ceeTaeane: 19.03.2021 .
ITomimcansd o UMeTo Ha:

Coeraputein:JInans BeceinHoaa 'ﬂ}"i lpeacrasinsan:Kaven Hemon
Pl .

N ,%’;’ Fi &JJ #

PerucTpUpa 010D OTIOBOPeH 32 01UTaLY 3

Jara na sasepxa:27.04.2021




