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3A JEMHOCTTA 3A 2024 TOAWUHA

IIpuer Ha 3acenanue Ha CbBeTa Ha qupekTopute Ha Byarapren AJl ¢ IIporokoa ot 09 maii 2025 r.
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HacrosmusaT qoknan 3a 1eMHOCTTA € U3TOTBEH B CHOTBETCTBUE C pasnopenodure Ha Wi. 39 oT
3akoHa 3a CYETOBOJICTBOTO, M3UCKBAHUATA HA THPrOBCKHS 3aKOH.

. OBIIIA UHO®OOPMALIUS
1.1. IIpeamer Ha aeiiHOCT

I'pynara bynrapren (I'pynara) ce ceetou ot bynrapren A/l u neimepHo apykectBo bynrapren-Ckomme
HOOEIJI, PC Makenonusl.

. Byarapren A/l € akuMOHEPHO APYKECTBO, PETUCTPUPAHO O pelia HA ThbproBCKUs 3aKOH.

. I[IpeamersbT Ha neiiHocT HA ['pynaTa e TBProBcka, MapKeTHHTOBa M HHXKCHEPUHTOBA ICHHOCT
MO aNeKOChOOIICHUTa, U3TPaKAaHe, U3MOI3BaHEe U MOJAbPKaHe Ha JaeKOCHOOIUTEIHA MPEXH
nHGOPMALMOHHH CUCTEMH U IIPEAOCTABSHE HA NAJIEKOCHOOIUTEIHN ¥ HHPOPMALIMOHHH YCIYTH, KAKTO
U BCsIKa Jpyra IEHHOCT, KOATO He € 3a0paHeHa ChC 3aKOH.

.2. Kpartka ncropnyecka cnpapka. [IpaBen cTaTyT, ynpasJjieHHe H CTPYKTypa

. Bynrapren Al e peructpupano npu CI'C mo ¢.a. Nel13115/2004 r. maptuaen Ne 88632 tom
1122 ctp. 26 u Briucano B Teproscku peructsbp ¢ MTH 131341659.

. Cnc cp3maBaneto Ha bynrapren A/l kato 100% npmepHo apyskectBo Ha bynraprasz EAJL, ce
OTZEeNsI ThPrOBCKaTa AEHHOCT B chepaTa Ha TEIEKOMYHHKAMUTE OT ThProOBUATA U TPAH3UTHUPAHETO HA
MPUPOCH Tas3.

[IpennpusitueTo Maiika mbpBOHAa4YaTHO € peructpupano ¢ kamuran 300 000 (Tpucrta XWiusau) JB.,
pasnpezenenu B 300 (Tpucta) mOMMEHHH HENPUBUIIETUPOBAHHU aKIMU C IIPABO HA IJ1aC M ¢ HOMUHAIHA
croitHocT 1 000 (Xmisma) JIB. BCsAKa €IHA.

KbMm MomenTa Ilpeanpusaruero Maiika € ¢ akuuoHepeH kanuTan 2 946 xuil. JB., pa3fencH B 2 946
MMOMMEHHU HEPUBWICTUPOBAHU aKIIMK ¢ HOMUHAIHA ctoitHocT 1 000 n1B., maBamiu IpaBo Ha €IUH TJ1ac
3a Beska akuua. CobcTBeHnIM Ha kanutana Ha [Ipennpusituero maiika ca ¢ o 50% Bynraprpancras
EAJl n Enextpoenepruen cucremen oneparop EA/I.

Kpaitaust co6ctBenrk Ha ['pynara e bparapckara nbpxana upe3 MUHHCTEPCTBO Ha EHEPreTHKATa Ype3
boenrapcku Enepruen Xonguar EAJL.

. K®M naraTta Ha nsrotsiHe Ha joknana [Ipeanpustnero Maiika € ¢ eHOCTEIIEHHa CHCTeMa Ha
ynpasnenue. bynrapren A/l ce pproBoan ot O611o crOpanue 1 ChBET Ha TUPEKTOPHUTE, KOWTO Bh3Jara
W3IBJIHEHUETO Ha B3CTUTE PELICHUS, ONEPAaTUBHOTO YIpaBJIEHHE M MPEACTaBUTEICTBOTO Ha
M3nbaHuTENEH IUPEKTOP.

. ITepconan

KoM 31 nexkemBpu 2024 r. cniucbyHUAT Opoii Ha epcoHaia Ha ['pymnaTa 1mo TpyA0BU MPaBOOTHOIIEHUS
e 14 yoBexka.

. JbI1epHO IpY>KECTBO

Bynrapren Ckonune JIOOEJI e ThproBcko Apyx ecTBo, peructpupano B Llentpanuus peructsp Ha PC
Makenonus Ha 3 nekemBpu 2008 1. mog HOMep 643867. [IpyKECTBOTO € ChC CENaauIlNe U aapec Ha
ympasienne: PC Maxkenonus, rp. Ckomnme, Oyn. Slne Canmancku. JlpyXecTBOTO ce ympaBisBa OT
Credan BoitHoB.

. I'pynata npenocTaBsi TEJIEKOMYHUKAIIMOHHHA YCIIYTM Ha KOPIIOPATMBHU KIIMEHTU C Pa3BUTa
KJIOHOBA MpeXa B cTpaHata, bankanute u EBporia v ToyisiM MexTyHapoeH TpaduK, KaKTO U Ha APYTH
OBJArapcKy U MEXIYHAPOIHH TeNEKOMHU, IHTEpHET JOCTABUMIIM, CHCTEMHH HHTETPATOPU U Ip.
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1.3. Tla3apHa U HHBECTHLIMOHHA CTPATErusl

busnec mozensT cnenBaH oT ['pymara € Ha anTepHATHBEH TEICKOMYHHUKALMOHEH ONEpaTop OT THIla
,»Carrier of the carriers”, nmpegocTassii Ha OBATAPCKHUS U EBPOMEUCKHUS Ma3ap HAeTH HALMOHAIHU M
MEXAYHApOJHHU JIMHUY, HAJIeKIHU U JIECHU 32 U3MO0JI3BaHe TEIEKOMYHHMKAIlMOHHH YCIYTH 3a MPEHOC
Ha JJaHHHM, BUJCO, TPAH3aKLUH, U HacuoxeHH [P ycimyru ¢ rapaHTupaHo KayecTBo.

LenesmsT mazap Ha I'pymarta ca TeleKOMYHHKAIIMOHHHUTE OmepaTopH, MHTepHEeT mocTaBunINTEe U
CUCTEMHHUTE UHTETPATOPH, KAKTO M KOPIIOPATHBHU KJIIMSHTH C TOJISIM MEXKTyHAPOJIeH TpadUK U pa3BUTA
KJIOHOBAa MpeXa B CTpaHaTa M HM3BBH Hes. MapkeTWHr HUIIAaTa Ha ['pymara € mpeaocTaBsHE Ha
€CTECTBEHO 3allMTeHa MPEHOCHA Cpe/ia Ha TEIEKOM OIePaTOpH.

1.4. CpnorBercTBHE M 0232 32 H3rOTBAHE

KoHconmuaupanustT GuHAHCOB OTYET BKIIIOYBA (PMHAHCOBUTE OT4YETH Ha bynrapren AJl u Ha HEroBOTO
neiepHo apyxkectBo bymrapren — Ckomme HOOEJI, PC Makenonus. OWHAHCOBHAT OTYET Ha
JBIICPHOTO JAPYKECTBO CE U3TOTBS 32 CHIUS OTUCTEH IMEPHUOJI, KAKTO ¥ TO3U HAa KOMITAHHUSITA MaiKa.

Bcenuky BTpEIHO-TPYIOBY caijia, CICIKH, TPUXOIU U Pa3xo/d, KaKTO U 1mevasaou u 3aryou, KOUTo ca
pe3yaTaT OT BBTPELIHO-TPYIOBH CIEJIKHA U Ca MPU3HATH B KOHCOJIMIOUPAHMSA OTYET 332 (PMHAHCOBOTO
CBCTOSIHUE, CE EIUMUHMPAT U3LISLIO.

Koncomnaupanust ¢unanicoB otuer kbM 31.12.2024 1. e WU3rOTBEH B CBHOTBETCTBUE C
Mexnynaponaute Crangaptu 3a @unancoBo Otantane (MCDO), pazpaboreHu u myOIMKyBaHH OT
CpBera mo MexayHapoaHu cyeToBoaHu craaaptu (CMCC) u mpuetn ot EBpomeiickus cbro3.
Konconuaupanusat (guHaHCOB OTY4ET € W3rOTBEH B JieBa, 3aKpbIVieHH OO xwisina. Karo Gasza 3a
U3rOTBSIHE € U3I10JI3BaHa UCTOpUYECKATa 1IeHa.

1.5. OtroBopHocT HA PHKOBOCTBOTO

PBKOBOJICTBOTO MOTBBPXKAaBa, Y€ € MPUIarajo MOCICAOBATEIHO aJ€KBaTHA CYETOBOJHA MOJMTHKA.
PBKOBOJICTBOTO CHINO Taka MOTBBPIKIAABA, U€ CE € MPUIbpkano kpM neiictanute MCDO, npuetu oT
EC, xakTo m 4ye KOHCONWAMPAHUSIT (UHAHCOB OTYET € W3rOTBEH HA NPUHIUIA Ha JeHCTBAIOTO
NpeNpUATHE.

PBKOBOICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE HAa CYETOBOTHUTE PETUCTPH, 32 I1eJIechoOpa3HOTO
VIpPaBICHHE HA aKTUBUTEC W 3a NPEINPUEMAHETO Ha HEOOXOIMMHTE MEpPKH 3a H30ArBaHETO U
OTKPHBaHETO Ha €BEHTYAIIHH 3JI0YTIOTPEOH U APYTH HEPEITHOCTH.

1. AHAJIN3 HA KOHCOJIMIUPAHUSA ®PUHAHCOB OTYET U PE3YJTATUTE OT
JEMHOCTTA HA IT'PYIIATA

@OUHAHCOBO-CYETOBOIHUAT aHAJIHM3 CE M3BHPIIBA C I Aa ObJaT M3CIeABaHN PA3IMYHU MOKA3aTelH,
KOUTO XapakTepusupaT (UHAHCOBOTO CHCTOSIHHE M (PMHAHCOBUTE pe3ynraTu Ha ['pymara - pasmep u
JMHAMUKA Ha W3BBPIICHATE PA3XOAX U TIOJyYSHH NPHXO/IU; PAaBHUIIE ¥ €(DEKTHBHOCT HA M3IIOJI3BaHE
Ha pecypcute; (UHAHCOBH peE3ylNTaTd M PEHTAOMIHOCT; OOpallaeMocT Ha OOOPOTHHS KaIluTal,
JUKBUAHOCT U TUTATEKOCTIOCOOHOCTTA Ha ['pymara u T.H.

11.1. Ananu3 Ha ¢puHaHCOBUSA pe3yaTar 3a 2024 r.

Ipe3 2024 r. I'pynara peanu3upa 3aryda B pazmep Ha 647 xwi. nB. (mpu mevasnba ot 116 xui. nB. 3a
2023 r.). TennmenmusaTa 3a 2025 r. e I'pynata na uMa nedanda u Ja MPOIBIDKH C TOJOXKHUTEITHH
(hvHAHCOBH pe3yiTaTH Tpe3 CleNBalUTe TOAWHHU. Pe3ynraTurte IIe 3aBHCAT A0 TOJISIMA CTEIEH OT
aKIMOHEPHUTE U TAXHOTO BHIXKJAHE 3a pa3BuTue Ha ['pymara.
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daxTopH OKa3Bally BIUSHUE BbPXY (PUHAHCOBUS pe3ynrat Ha ['pymnara npe3 2024 r., ca:

e OcHoBeH ¢akTop 3a 3arybara Ha ['pymara npe3 2024 r. ¢ W3HECHAJBAIIOTO YBEIWYCHUC B
npeanocieaaus padoteH AeH Ha 2023 r. ¢ moroBop 6530/28.12.2023 . U3IAII0 MOATOTBEH U
usnpareH ot bymraptpancraz EAJl, ¢ kxoifTo ce yBenmn4aBa IleHaTa Ha JTMHECH METHP Ha
non3Banute ot bynrapren A/l ontuunu BinakHa ¢ 650.83%, cuutano B cuna ot 01.01.2024 1,
wiu oT 75 996.00 nB. Ha roguHa, Ha 494 607.96 nB. Ha ToAMHA. 3a CpaBHEHHE CyMara, IJIaTeHa
kbM bynraprpancraz EAJl mpes 2024 r. e B pa3mep Ha 916 xwmi. 1B., cupssmo 417 xui. 1B. 3a
2023 1. C ToBa peiicTBue Oele OJIOKUpaHAa BB3MOXKHOCTTAa B Hauanoto Ha 2024 .
pbkoBOACTBOTO Ha bymrapren A/l na mnpeninoxu Ha COOCTBEHHLMTE HWHBECTHLIMOHHU
HaMmepeHusi 3a OOHOBSBaHE HAa 4YacT OT OIOpHaTa Mpexka Ha ['pymara, 3a KOUTO IBK
WHBECTHUIINH, CPEICTBATA III51Xa Aa ca W3IS0 OT cobcTBenuTe Ha I'pynara. Jopu u na He Osixa
IPUETH NPEATIOKECHUATA, OTIPABEHU KbM COOCTBEHULIUTE, TO [ pymarta Moxelle fa IiaTi 4act
OT TJIaBHMIATA IO 3aeM KbM bbarapcku enepruen xonaunar EAJL, ¢ koeto ga ObaaT HaManeHu
IUTAIIAHUSATA 32 JINXBA.

e IIpe3 2024 r. K3K pazpemu caenkara 3a nokynka Ha byncatkom EOO/] ot BuBakom brarapus
EA/l. BoerpocHara caenka 6emre ociopana ot Al benrapus EAJ] u Uetun bearapus EAJL,
3alI0TO TPUAOOMBAHETO HA YETBBPTHA IO TOJEMHHA omeparop B bwiarapus, Boau [0
pasMecTBaHe Ha TEJICKOMYHHKAILMOHHHMS Iaszap B Moj3a Ha BuBakoMm 3a cMeTKa Ha BCHYKH
JIpyTH omneparopu, BKJI. U Ha bynrapren. [loeTanHoTo cipaHe Ha YCIyTH OT Kpasl Ha ampril
2024 r. ot byncarkom EOO/] e dhakrop, HezaBucer ot I'pymnara, 3amoTto BuBakom berrapus
EAJ] nma n3rpazieHa onTHYHAa MpeXa, KOSITO TIOYTH TyOIupa ChIecTByBaIllaTa CBbp3aHOCT Ha
bynrapren A/l. 3a kamanurera, uznon3san oT byncatkom EOO/I u HescHOTaTa OTHOCHO JaJiu
W aKo € Ja - Kora, Ime ObJie I pa3pelieHa cenkara 3a BIUBaHEeTO My BbB BuBakom EAJ,
Bynrapren AJl HsiMa Kak Ja poJiaBa BRIPOCHUS 3a€T KalaluTeT WU Ja CKIII04Ba IOTOBOPHU B
aBaHC ¢ KIMEHTH 3a HETo, pU HOJOoKeHue ye apprkaBHus perynarop K3K Han nse roxuHu
oOcrenBa chenkara 3a MpUIOOMBAaHETO, 0€3 Ja MMaIlle SICHOTa KOJKO OIIe IIe MPOIBIDKH B
obneme. [Ipuxomute ot byncarkom EOO/] pe3 2024 r. ca B pa3mep Ha 111 xwi. nB. (2023 r.
383 xwuu. 1B.), a ipe3 2025 1. HAMa /12 ©Ma TTPUXOJTH.

® BCe I0-HUCKaTa IICHa U MO-MaJIKOTO ThPCEHE Ha YCIYTrH 3a MpeHoc Ha jaanHu oT 1-10 Gb/s 3a
cmetka 100-400 Gb/s u HeBb3MOXKHOCTTA [pymnara ;a oTaenu cpejcTBa 3a OOHOBSBaHE Ha
WHpPACTPYKTypaTa cH, Iopaau yBeiandeHueto 3a 2024 r ot crpana Ha bynraprpancras EAJ] ¢
6,5 IbTHU LIeHATa 3a JMHEEH METHP Ha IOJI3BAHUTE BJIaKHA, KAKTO U OTKA3 3a OTIABAaHETO UM 3a
JI'BJITOCPOYHO MON3BaHe. B Ta3u Bpb3ka uMamMe crajl B mpuxoaute oT 177 xui. nB. mpe3 2024 T.
0T OCHOBeH KineHT Ha bynrapren AJl, nopaau oTkasa ot TsxHa ctpaHa Ha 10GB/s.

e Camo edekTa 00IIO OT TOPHUTE TPH TOYKH OKA3Ba HETATUBHO BIUSHHE HA pE3yJiTara B pasmMep
Ha 867 xwI. JB. 3a cpaBHEHHME pe3yJiTaTa Ha JPYKECTBOTO 3a OTYETHATA TOJMHA € 3ary0a oT
670 xu. nB. wnn ['pymnaTa e ycrsiia ¢ epeKTUBHE Mepku npe3 2024 r. 1a MUHIMH3Hpa eeKTa
¢ 197 xun. nB. B Havanoro Ha 2025 . ca mpeAmnpueTH peauila MEPKH M OYaKBaHHITA ca
JPY>KECTBOTO JIa MMa TIOJIOKUTEIICH (PMHAHCOB PE3yJITaT B Kpas Ha (PMHAHCOBATA IOJMHA.

e Jlpyr BbHUIEH (akTOp, OKa3Ball HEraTHUBEH e(QeKT BbPXy (HUHAHCOBHsS pe3yaTaT Ha
JPY>KECTBOTO B Kpas Ha 2024 r., e yBeIMueHaTa MUHUMAJIHA pa0oTHa 3a1iaTa 3a ctpana ot 780
nB. Ha 933 nB. o1 01.01.2024 r., K0€TO OKa3Ba HATHCK 33 OBHUIIIEHIE HA Bh3HATPAXKICHUATA HA
CIIy’)KUTEIIUTE, KOUTO Ca 3aeTH B Hal-KOHKYPEHTHHS CEKTOp ,,Ch3AaBaHe U Pa3NpOCTpaHEHUE
Ha WHGOpMAIHMI U TBOPUYECKH MPOJYKTH; JATEKOCHOOIICHHUS‘, KBJIETO CpellHaTa 3aruiaTta 3a
nexemBpH 2024 r. o nanuu Ha HCH e 5 553 nB. 3a cpaBHeHue OpyTHaTa pabOTHA 3arjiaTa Ha
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CIY>KUTEINUTE 10 TPYAOBO IpaBooTHouieHue B bynrapren AJl npe3 mecen nekemBpu 2024 1. 2
950.28 nB., K0eTO € camo 53% oT cpenHaTa paboTHA 3arIaTa 3a CTpaHaTa B CEKTOpa.

PBKOBOZCTBOTO cumTa, ye JIpy>KECTBOTO MOXKE Ja MPOJBIKH CBOSTA JCHHOCT KaTo JeHCTBAIIO
MpeanpHUsITHE B 0003pUMO OBJCIIE U CICTOBATEIHO, IIe ObJC B ChbCTOSHHUE JIa YPEXKIa MACUBUTE CH B
HOpMaJTHHS XOJ Ha Heromara JEHHOCT, 0e3 Ja € HeoOXOJWMO Ja pealn3upa ChIIECTBEHA YacT OT
AKTHUBWTE CH WITH JIa IPEeAIpUeMa APYTH MPUHYIUTEITHA MEPKH.

> Ilpuxonu
Oo6nwmre nmpuxou Ha ['pynara 3a 2024 . ca 3 387 xwui1. JiB., KOUTO ca ¢ 435 XWUII. JIB. TIO-MAJIKO, CITPSIMO
npeaxoanara roauHa (2023 r: 3 822 xwut. n1B.). Haii-rossiM 151 Ha IPUXOMTE OT MPEIOCTABEHH YCIYTH
ce maja Ha MPEeI0CTaBSIHEeTO Ha IPEHOC Ha JJAHHHU U HHTEPHET.

Nudopmarusita B CTOMHOCTHO M3paKEHUE Ha pealn3upaHuTe Mpoaaxom Ha yciyru oT ['pymara 3a
n3muHanara 2024 r. cpaBHeHa ¢ 2023 T., KaKTO U [ieJia UM B OOILIUTE IPUXOAH M HACTHIIMINTE TPOMEHHU
ca MpejACTaBeHHu B TabiuLaTa 1o-10Jy:

OTH.JISLIT OTH.JASII
IMpuxoau B XU JIB. 2024 CHpsMo 2023 Ccapsmo H3menenue
oduuTe odmuTe
TPUXOH NPHUXO11
TIpuxoau oT Mpoaakou 3 387 100% 3822 100% -11.38%
IIpuxoau oT npefocTaBsiHe HA YCJIYIH: 3176 93.77% 3704 96.91% -14.25%
Hagﬁ’e‘“’c 18 JIAHHH, HHTCPHET, JHHIMH HoA 2197| 64.87% 2843 74.39% -22.72%
Konoxkanus 90 2.66% 83 2.17% 8.43%
Haem BiakHa 634 18.72% 579 15.15% 9.50%
VHCTaNIAlOHHHU TaKCH 72 2.13% 21 0.55% 242.86%
Jlpyry IpUXoau OT yCIyru 183 5.40% 178 4.66% 2.81%
Jlpyru npuxoam: 211 6.23% 118 3.09% 78.81%
> Pazxomn

OnepaTuBHUTE pa3xoan (C U3KIIOYEHHE HA pa3XOoJMTe 3a amopTu3anun) Ha ['pymara 3a 2024 1. ca B
pa3smep Ha 3 186 xwt. sB. (2023 r.: 2 917 xwi. 5iB.). AMOPTH3aIIMOHHUTE OTYUCIICHUS ca B pa3Mep Ha
646 xwun. nB., koeTo npexactasnsnsa 19% ot npuxomute U 17% oT o0IIKTE OMEpaTUBHHU pa3xoau Ha
I'pynara 3a nepuona.

Bcnukn BupoBe pasxoam ca CbhoOpa3eHHM C TEKYIIOTO (PMHAHCOBO CBHCTOSHHUE M Ca CBEACHH [0
HE00X0IMMOCTTA 32 HOPMAJIHOTO U YCTOWYHMBO pa3BUTHE Ha ['pymnara.

HNudopmarusita B CTOHHOCTHO M3paXkeHHUE TI0 BUIOBE Pa3xo/iu 3a n3MuHanara 2024 r. cpaHena ¢ 2023
T., KAKTO U JieJia M B OOIIUTE Pa3XoJy W HACTHIWINTE IIPOMEHHU Ca MPEACTaBEHH B TaOiuIaTa mo-
T0ITy:

OTH.JSI OTH.JS
Pa3xoau B XuJ1. JB. 2024 CHpSMO 2023 CIPIMO 1 s Menenne
oduure odmure
pa3xonn pa3xonu
O01ro pa3xoan 3a eliHOCTTA 3832 100% 3574| 100% 7.22%
OnepaTuBHH pa3xoan/ 6e3 aMmopTH3anus/ 3186 83.14% 2917 | 81.62% 9.22%
Pazxojm 3a Marepuanu 36 0.94% 53| 1.48% -32.08%
Pa3xo/i1 32 BHHIIIHU YCIIYTH 2072 54.07% 1946 | 54.45% 6.47%
Pa3xonu 3a nepcoHana 1028 26.83% 897 | 25.10% 14.60%
Jpyru pa3xonu 50 1.30% 21| 0.59% 138.10%
Pa3xoau 3a amopTH3anus 646 16.86% 657 | 18.38% -1.67%




bynrapren AJ]
loguiiien KOHCONMUAUPAH JIOKIA] 3a JEHHOCTTA

31 nexemBpu 2024 1.

“E)ULGARTEL

Ilocturuarure O606HI€HI/I pe3yiTatu OT I[eﬁHOCTTa Ha prnaTa 3a nepuoaa, CbC CbIOCTABUMU

MIPEU3YNCIICHN CPABHUTEIIHA JaHHHW 3a MPEIXOAHHUS IEPHOI ca NPEICTAaBeHW B TaONMIaTa, KaKTo

cJieaBa.
Ilepa ot roagumIHMS (PUHAHCOB OTYET 2024 2023 LENEIBITC =
cyma %
00110 IPUXOU OT ACHHOCTTA 3387 3822 435 -11%
OO0 pa3xoau 3a IeiHOCTTa 3832 3574 (258) 7%
EBITDA 201 905 704 -78%
EBIT (445) 248 693 -279%
EBT (643) 164 807 -492%
banancoBara (HeTHaTa) mevyaJjada (670) 116 786 -678%
00110 aKTHBU 9469| 10309 840 -8%
TEKYIIU aKTHBH 1439 3030 1591 -53%
TEKYIIU TACUBU 957 1022 65 -6%
[lapuuHKM HATMYHOCTH 322 969 647 -67%
O00pOTEH KanuTal 482 2008 1526 -76%
CbOMHOWEHUe MeKyuyu akrgngznﬁizzzn:;:ﬁz; L5 30 1 -49%
CoOcTBeH Kanmura 2909 3175 266 -8%
AKIMOHEPEH KaluTal 2 946 2946 - 0%
pe3epBH 563 159 (404) 254%
Hepasnpe/elicHa nevanda/HaTpynana 3aryba 70 (46) (116) -252%
neyanba/3aryba oT TeKYII IEPHO,T (670) 116 786 -678%
Jbarocpounu 3aemu 1863 1941 78 -4%
KpaTkocpouHu 3aemu 78 - (78) 100%
YucIeHOCT Ha MepcoHaa, op. 14 15 1 -7%
11.2. AHaau3 HAa KOHCOJIMIHPAHOTO (PMHAHCOBO CHCTOTHUE
o EdextuBHocT
KoepuuueHnt Ha epeKTUBHOCT 2024 2023
(ITpuxoau/Pa3xoan) 0.88 1.07
o Iloka3zarteju 3a peHTaﬁHJ’IHOCT
Pentaduianoct 2024 2023
PeHTaOMIHOCT Ha PUXOTUTE OT MPOJAAKOU -19.78% 3.04%
PentabumHOCT Ha COOCTBEHUSI KAIIUTAT -23.03% 3.65%
KanuTalIn3ays Ha akTHBHUTE (HeTHA 3ary0a/o0110 akTHBH) -7.08% 1.13%

o Iloka3zaTesu 32 JUKBHIHOCT

JImkBHAHOCTTA € IMpEAIOCTaBKa 3a IIJIATEXOCITOCOOHOCTTA Ha prHaTa. Iloka3aTenure 3a TUKBUIHOCT

Ca KOJMYCCTBCHU XapaKTCPUCTUKHU Ha CIIOCOOHOCTTA Ha prnaTa Ja u3IUIal@a TCKYIUTE CH

3adbJDKCHUA C HAJIUMYHHUTC KpaTKOTpaﬁHH akTuBu. B MNOCJICAHUTE HE CC BKIIOYBAT Pa3XOAUTC 3a

Opaentu nepuoan. [lokazaTenure 3a TUKBUIHOCT B Kpas HA OTYSTHHSI IIEPUOJT Ca:

JIMKBUAHOCT 2024 2023
KOe()UIIMEHT Ha 001I[a JUKBUIAHOCT 1.50 2.96
Koe(UIMeHT Ha He3a0aBHa JIMKBUIHOCT 1.16 2.74
KOe()UIIMEHT Ha a0COIIOTHA JIMKBUIHOCT 0.34 0.95
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o Iloka3zaTeim 3a ILIATEKOCIOCOOHOCT

EnuH OT OCHOBHUTE MOKa3aTenu 3a aHaIW3 Ha (PUHAHCOBaTa aBTOHOMHOCT Ha QupMarta ¢
KOe(UIIMEHTHT Ha IuaTeskocrmocoOHocT. Toi m3pas3siBa cTemeHTa Ha MOKPUTHE HAa JBITOCPOYHUTE
3aIBIDKEHHS ChC COOCTBEHMS KamuTal Ha [ pynara.

DHHAHCOBATA HE3aBHCUMOCT 2024 2023
KoedunuenT Ha ¢prHaHCOBAa aBTOHOMHOCT (COOCTBEH
KaIMTaJI/TIPUBJICUYCH KaITUTa) 0.44 0.45
KoedummenT Ha 001ma 3a1TEKHITOCT (IPUBIICYCH
KaIMTaJ1/COOCTBEH KaITUTAJ) 2.26 2.25

JIBATOCPOUHH 33 b/DKEHISI BKITFOUBAT 33ABJDKCHUS KbM [TEPCOHANA PH IICHCHOHUpaHe B pa3mep Ha 31
XwiI. 1B. (32 xui1. jB. 3a 2023 T1.), MaCHBH 10 OTCPOUYEHH JaHBIN CHOTBETHO B pa3Mep Ha 146 Xui. JB.
322024 r. (120 xu. 18. 32 2023 r.) ¥ OpeAIUIAIaHUsA OT KJIMCHTH B pasmep Ha 3 363 xut. iB. mpu 3 780
XWIL JIB. 32 2023 T.

Ha ocnoBanme pemrenne no 1.2 ot [Ipotokom Nel17-2023/23.10.2023 r. Ha ChBeTa Ha TUPEKTOPUTE HA
Bynrapren AJl, naneHo paspemienue no 1.1 ot IIpotokon ot 03.11.2023 r. na U3BbHpeaHo o610
chOpaHue Ha akimoHepure, pemienue mo T.1.5 ot [Ipotokon Ne84-2023/09.11.2023 r. na CeBera Ha
mupekropute Ha boirapcku Enepruen Xommuar EAJ] u pa3pemenne mo npotokon Ne E-P/[-21-34 ot
04.12.2023 r. Ha MuHHCTBpa HA EHEPTeTUKATAa Ce IPOMEHS CPOKa Ha IJTal[aHe Ha [NIABHUILIA IO 10TOBOP
3a 3aeM Ne95-2016 r. mexay bynrapren Al u BEX EAJl. CpokbT Ha AeiiCTBHE € YIBDKEH N0
01.11.2027 r., BbBEXAA CE€ TpaTUCEH MEPUOJ 3a U3IUIAIIAHE 110 IJIABHULIATA OT 24 Mecela CYUTaHO OT
01.12.2023 r. Cpok Ha H3IUIAalAaHE Ha r1aBHULA - 24 Mecena, cuuTaHo 3a nepuoga ot 01.12.2025 r. no
01.11.2027 r.

KoM 31.12.2024 r. HAMAa ITafeXApaii HENOTAaCeHN 3aTBJDKEHUS 10 TIIAaBHUIATA 110 3aeMa U AbJKAMaTa
cymara e B pa3mep Ha 1 941 xun. 1B. U € pa3npenencHa KakTo CleBa:

3aemu 2024 2023
XHJI. JIB. XHUJ1. JIB.
Texkymu nacusu - [TonydeHu 3aeMH OT CBBP3aHU JIMLA 78 -
Herekyum nacusw - [ToayueHu 3aeMH OT CBbpP3aHH JIMIA 1863 1941
O01110 M0JTyYeHH 32eMH OT CBBP3aHHU JIULA 1941 1941

11.3. CrouTHS, HACTBIIMIN NIPe3 Nepuoaa

[IpoabpmxaBamuaT Bede TpeTa IOAMHA BOCHEH KOH(MIMKT B YKpallHA MMa OCHOBEH IPHHOC 3a
HapacHanara omle npe3 2022 r. rmo0anHa TEONMOJUTHYECKAa HECHTYPHOCT M IIOCNEZBalla BHUCOKA
na3apHa BOJATHIIHOCT, KOETO BIIMSIE MPSKO U BBPXY 3a0aBEHOTO MKOHOMHYECKO BH3CTAHOBSIBAHE Ha
cBeToBHaTa MKoHOMUKA cien COVID nangemusra.

HNkoHoMHUYECKHTE TOCIETUI OT BOSHHHS KOH(IUKT B YKpaliHa oKa3axa M3KIIOUYUTEITHO CEPUO3HH
eeKTH BHPXY ISUIOCTHATA TJI00aIHA MKOHOMUKA, [[eHuTe Ha eHeprusra u CypOBHHUTE CE TTOBHIIUXA
3HAYHTENTHO, YTEKHSIBAWKH JONMBIHUTEIHO WH(DIAIMOHHUS HATHCK. AKO KOH(DIUKTHT ThPIH
HETaTHBHO PAa3BUTHE HITU CE MPOTOYH 32 TO-MPOIBIDKUTEIICH MIEPUOJT OT BpEME, NKOHOMHYECKHUTE [IETH
e ObJaT 3HAYMMH U C€ OYaKBa Jla 3aCerHaT BCUYKH CEKTOPU HAa MKOHOMMKATa, KakTo Ha bwiarapus,
Taka u Ha EC.

B MHoOro ctpanu kpuzaTa nopaxiaa HeOIaronpHATHH CHTPECEHHUS, KaKTO 3a MH(IAnMATa, Taka U 3a
aKTUBHOCTTAa Ha (JOHA HA BedYe ITOBUIICHHWA IIEHOBM HATUCK. LleHTpamHuTe OaHKM BHUMATEITHO
HaONII0/IaBaT OTPAXEHHETO Ha ITOBUIIABAHETO HA MEXIYHAapOAHHUTE IIEHH BBPXY BBTpEIIHATA
uH}IIANMs, ¢ el MOHHTOPHHI M TPH HEOOXOAMMOCT Ja MpeanpueMar MOIXOASALIM, BHUMATEIHO
KanuOpupaHu OTBETHH AelicTBua. DuCKalHAaTa MOJMTHKA e TpsOBa Ja MOJAKPENH Hai-ysI3BUMHTE
JIOMaKHMHCTBA, 3a J1a KOMIICHCUPA HapaCcTBAIIUTE Pa3XOIH 3a )KHBOT.
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I'pymara msima kivieHTH Wil goctaBunnu oT Pyckara ®@exeparnus wim YKpaiiHa, HAMa (HHAHCOBH
AKTUBY WIH TACUBH, ICHOMUHHUPAHU B PYCKH PyOJIH WITH YKPAUHCKY TPUBHU, ChOTBETHO HE € U3JI0KEHO
Ha crieliu(pUMYHU BaJlyTHU PUCKOBE WIIM KPEIIUTHU PUCKOBE OT KOHTPAreHTA.,

BbB BpB3KAa ¢ TpUCHEOUHSIBAHETO Ha CTpaHara KbM e€Bpo3oHaTa oT sHyapu 2026 T,
MaKpPOMKOHOMUYECKUTE TOKa3aTelld Ha CTpaHara MOKa3BaT cTaOWJIeH pbCT, 0e3 Ja ce oudakBaT
HETaTHBHU TeHJEHINY npe3 roaunara. [1o nanau va HCU nipe3 2024 r. OpyTHUST BBTPEIIEH IPOTYKT
(bBII) mHapactsa ¢ 2.8% B cpaBHenue ¢ 2023 r. ['ogumuaTa nadmanns 3a 2024 r. e 2.2%. CpiiecTBeHO
YTOYHEHHE, KOeTO OW OKa3allo BIHMSHAE HAa WKOHOMHYECKaTa CTaOMIIHOCT Ha CTpaHaTta e
MpOJIbJDKaBaIaTa MOJIMTUYECKA CUTyalus, 0e3 Ja uMma siCHa IMEpPCIEeKTHBAa, KOra CTpaHara Ou s
npeonoisina. [Ipe3 ecenta Ha 2024 T. ce mpoBeaoxa MOPEAHUTE MapaMeHTapHU U300pH, KOUTO ca 7
ropex ot 04.04.2021 r. KM maTa Ha W3rOTBSHE Ha OTYETA PUCKA OT MOJIMTHYECKAaTa HECTAOMITHOCT B
CTpaHa MpOJbJIKaBa /1a € BUCOK.

BbB BpB3Ka ¢ ropemsnoxeHoTo I'pymata € W3BBpIIMIA Mperyies] Ha JEHHOCTH, KOHTpareHTH |
NKOHOMHMYECKHM B3aMMOOTHOLLICHMS, KOUTO Orxa Moriu na ObaaT u3noxeHH Ha puck. Ha 6aza Ha
W3BBPLICHUS aHaU3 PBKOBOACTBOTO HE € MACHTU(PHUIUPATIO U3I0KEHOCT Ha BAJlyTE€H PUCK WM PUCK
OT KOHTparcHTta BHB BPB3Ka C TE3U ceouTHa. Teil KaTo CUTyanusaTa € M3KIIOYUTCIHO AWMHAMUYHA
PBKOBOACTBOTO Ha I'pymnaTta He € B ChbCTOSHHE A OLICHM HAJEXKIHO BIMSHHETO HAa BOMHAaTa BBPXY
O0baemoTo (PMHAHCOBO CHCTOSHHE W PE3YJITATUTE OT NEHHOCTTAa My Npe3 CIEABALIMTE TOAWHH IO
OTHOIIICHUE Ha 00IIUTE e(DEeKT BhpXY HAllMOHAIHATA UKOHOMHUKA, IICHUTE Ha CHEPIHMHUTE PECYPCH, Ha
pa3xoauTe 3a U3TpakJaHe U MoAbpKaHe Ha TEIEKOMYHUKALMOHHUTE ChOPBKEHUS U JIp. €JIEMEHTH Ha
BEpUrarTa Ha JOCTaBKa B TEJIEKOM CEKTOPa, HO CUMTA, Y€ € Bb3MOXKHO Ja MMa HEeraTUBHO BiusHue. ToBa
OT CBOs CTpaHa OM MOTJIO Jia JOBEAE A0 NMPOMsiHA B OaJlaHCOBUTE CTOMHOCTH HA aKTHBUTE Ha I'pynara,
KOUTO BBB (I)I/IHaHCOBI/I}I OTYCT Ca OMPCACJICHU IIPU U3BbPIIBAHETO HA pEArIA IMPCUCHKU U JOIIYCKaHUA
OT CTpaHa Ha PBKOBOACTBOTO M OTYHTAHE HA HAW-HAAEKAHATA HaJMYHa MH(OpMaUUs KbM JaTara Ha
MPUOTU3UTETTHUTE OLICHKH.

PvroBoacTBOoTO Ha ['pymarta mie mpoab/ku Aa HaOmioJaBa MOTEHIUATHUTE €PEKTH BBPXY BCUUKH
HUKOHOMHYECKHU OTpaCIv U APYIr'U AbPKaBU B PpCruoHa, KaTO B3UMa BCUYKU H€O6XOI[I/IMI/I MCPKH, 3a Ja
OrpaHUYH MTOTEHIMATHNTE OBbACIIN HETaTUBHU €(EeKTH BbPXY (PUHAHCOBOTO CHCTOSIHUE U PE3yJITATUTE
OT IEUHOCTTA My.

11.4. PuckoBu daxTopu 3a geiinocTTa Ha ['pynara

Pucksbr, cBBp3aH ¢ AeiiHocTTa Ha ['pymara, ce onpenens oT Bb3eHCTBHETO HA IBE OTICIIHN KaTETOPUHU
puck. IIbpBara - CUCTEMAaTHYECH PUCK - O0YClIaBs Ce OT BB3JICHCTBHETO Ha MaKpPOMKOHOMHYECKATa
cpena, B KosATO I'pymara ochIecTBsIBa CBOSITA ICHHOCT, KOWTO HE TOJJICKH Ha YIIPABJICHHUE OT CTpaHa
Ha pBKOBOJIEH eKuIl Ha [ pymnara, HO ce KOHTPOJIUpA C [IeJ1 HaMaJIsiBaHe Ha Bb3JIeHCTBUsITa My. BTopaTa
- HECHCTEMAaTHYHUS PUCK, KOMTO € MPSKO OTHOCHM KbM JeiiHOCTTa Ha ['pymara u B ronsMa cTerneH
MOXE J1a C€ yIpaBIsiBa OT MCHUKMBHTA.

11.4.1. CucremaTnyeH puck

Hngpnayuonen puck

WNH}nannoHHHUAT PUCK € CBBP3aH C BEPOSITHOCTTA OT 3HAYMTEITHO IMOKAYBaHe Ha IMOKYIMHUTE IIEHU Ha
CTOKM W YCIYI'H, KOETO OM J[JOBeNo 10 HaMausBaHe Ha JOXOIMTE, a OTTaM U [0 CBHMBaHE Ha
NOTPEOUTEICKOTO ThPCEHE U OrpaHUYaBaHE pacTeka Ha MKOHOMMKATa Ha CTpaHaTa.

Tonumuuecku puck

To3n puck € cBBp3aH C BEPOSATHOCTTA OT BH3HMKBAHE HA BHHINHO WM BHTPEITHOMOIUTHICCKHU

ChTPECEHHS M HEOJAroNpUATHH IPOMEHH B €BPOIMEHCKOTO M/MJIM HAIMOHAIIHOTO 3aKOHOATEICTBO, B

pe3yJITaT Ha KOETO CpeiaTa, B KOSITO OIEPUpaAT MECTHUTE CTONIAHCKU CYOCKTH C€ TIPOMEHsI HETaTHBHO.
Banymen puck

B neitHocTTa Ha I'pynaTa KaTo 10 3acera He € ChUIECTBYBaJl BaTyTEH PHUCK, ThI KaTO CIEIKUTE Ha
I'pynata ce ckirouBaT B J€Ba U €BpO.
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Jluxeen puck

JInxBEeHUAT pHUCK € CBBpP3aH C BH3MOKHOCTTA JINXBEHUTE PAaBHUINA, TPU KoWTo ['pynara ¢puHaHCHpa
CBOSITA JIEMHOCT, J1a Ce IMOBHUINAT M B pe3yNTaT HeTHUTE nmpuxoan Ha ['pymara ma Hamanesr. To3u puck
Ce yIpaBJisiBa MOCPEICTBOM U3IOJ3BaHE HA Pa3IMUYHU U3TOYHHUIIU 32 PUHAHCUPAHE (THPrOBCKHU 3aEMH,
BBTPENIHO-(DHUPMEHA 33 TTHKHSIOCT, 0AHKOBH KPEAUTH U APYTH).

11.4.2. HecucreMaTH4eH PUCK
CexmopeHn puck

Ilopaxaa ce OT BIMSHUETO HA TEXHOJOTMYHHUTE IIPOMEHHU B OTPACHJIA BbPXY NOXOAUTE U MAPUIHUTE
MOTOLIM, AarpecMBHOCTTa Ha MEHHDKMBHTA, CHJIHATA KOHKYPEHIMS Ha BBHIIHU M BBTPEIIHH
MPOU3BOAUTENH U ApYrH. [1o oTHOLIEHNE Ha AeiHOCTTa Ha [ 'pymnara CEeKTOPHUAT PUCK € BUCOK, TOpaIu
KOHKYpEHTHATa cpefja Ha TeJIeKOMYHUKAlMoHHMA mazap. [lo Ta3u mpuuumna I'pymara ce ctpemu na
YBEIIMYM OTHOCHUTENHUS A7 Ha MEXKIYHApOJHHTE W TPAH3UTHHUTE YCIYTH, KBIACTO DPHUCKBT €
3HAYUTENHO MO-HUCHK OT TO3W Ha BBTpeIIHus nasap. [locTuraneTo Ha Ta3u mei € HEBB3MOXKHO 0e3
00OHOBsIBaHE 000OPYIBAaHETO 110 ONOPHATA MPEXKa, KAKTO U JOU3IPaKIaHe Ha PUHT C HOBU OTKJIOHEHHS
KbM chcemHU abpxkaBd. DWDM-ute Ha Infinera ca Ha 16 rogmHM W MOAIBpPXKAT MaKCHUMaJlleH
kanarureT Ha jguHUATa oT 10 Gbps, a Thpcenero B MoMeHTa ¢ 3a MunuMyM 100 Gbps. Tlo exHoTo
HampaBieHue kM Typrms umame DWDM nHa Huawei, xoiito monabprka mamoau no 400 Gbps. Tesn
ycTpoicTBa Morar Aa ObAaT HaArpaJeHH W pa3lIMpeHH, 3a Aa 3aMeHAT ocTapenuTe Ha Infinera u 3a
JOW3TpaKJaHe Ha PHHT C HOBU OTKJIOHeHMs. OuvakBame paspelicHHe W (PMHAHCOBA TMOJAKpENa OT
COOCTBCHHIIMTE 32 MHBECTUIMS B 00OpYyABaHE, KOETO I HU TO3BOJH Ja ObJEM KOHKYPCHTHU W
MeYeNMBIIN Ha Ma3apa.

busnec puck

busnec pucksT ce onpenens ot crienudukaTa Ha AeiHocT Ha [ pynara. ToBa Haif-Bede € HECUTYpHOCTTa
3a II0JIy4aBaHe Ha IPUXOJH.
KbM MOMeHTa TO3M pUCK € CpaBHUTENIHO BUCOK, MOpaau KoeTo I'pymaTa mojara Cepro3HU YCUIIUSA 3a
NOJABPKAHE KEAHEBEH MPSIK KOHTAKT C PEAIHUTE U MOTEHIMAIHN KIMEHTH, ThbBKAaBO pearnupane npu
BB3HUKBAHE Ha NMPOOJIEMH C LIeJI MAaKCUMAJIHA 3allliTa Ha HHTepecuTe Ha [ pymara.

Lenosu puck

JluHaMHYHOCTTa Ha TEJCKOM Ma3apa, (MHAHCOBaTa KpH3a, KAKTO M ChHIISCTByBallaTa HEJIOsIHA
KOHKYPEHIIUS [IPaBH HEMPEICKa3yeMH IICHOBUTE HUBA Ha Ma3apa, OCBEeH (DaKTa, 4e IIEHUTE Ce JIBHXKAT
CTPEMUTEITHO HA/I0y. 3a IPOTHBOJIEHCTBHIE Ha TO3M pHUCK ['pymara momara ycuius 3a 3aJppKaHe Ha
JIOSITTHU KITUSHTH C TIEPCOHAIHO OTHOIIICHUE U JBJITOCPOYHH JOTOBOPH 33 3aKyIMyBaHE HA yCIyTH OT |
10 3 TOAWHH.

@unarncos puck (Puck na napuynus nomok)

Ha ¢ona nHa dunancoBara m mKoHOMHYEeCKa Kpu3a M (pakThT, ye ['pymara mpemoctaBsi yCIyrH Ha
KJIMEHTH, pa0oTely BHB BHCOKO-PHCKOBAa Cpela, PUCKBT OT 3ary0a Mopaad HeIUlallaHe Ha
3aJbJDKEHUSITA HA JUTBKHHK 32 TIPEJIOCTaBEHH YCIYTH € BUCOK. 3a YIpaBlIeHUE U MUHUMHU3NpaHE Ha
TO3M PHCK, B [ pynara execeIMUIHO C€ N3BBPIIBA KOHTPOJI BEPXY CHOMpAcMOCTTa HA B3EMaHHATA U Ce
npuiiara KOHCOJIHMIHMPAH IOAXOJ KbM BCEKH JUIBKHHK — TOYHO H3SCHSABAaHE Ha TNPHYMHHUTE 32
3aKbCHEHMETO B IUIAIIAHMATA W TPHIaraHe Ha Hal-TMOJXOMIIUTE MEPKH U METOJIU 3a chOMpaHe Ha
3a]IbJDKEHUETO. 3a CUTYAIUH, TP KOUTO JUTHKHHUKBT PETYJISIPHO 3aKbCHSIBA U HE H3BHPIIBA IIAIIAHUS
CBIIECTBYBA YCTAHOBEH peA, NpH KOMTO CcIy4asT ce MpegaBa Ha aJBOKAaTCKOTO APYXKECTBO
oOciykBaio ['pynara, KoeTo mpeanpueMa CbOTBETHUTE ACHCTBHA M0 ChOMpPaHe Ha 3aIbIDKSHHUATA 10
ChIICOCH pe/l.

[MoBeue mHpOpMaNUs OTHOCHO (PMHAHCOBUTE aKTUBM M MACHBU 10 KaTeropwd Ha [pymara mMa B
noscHenne 30 u 31 ot roauIIHUS KOHCOIMANpaH GuHaHCOB OT4eT KbM 31.12.2024 .
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11.4.3. HNudopmanuss 3a OCHOBHHTE XAPAKTEPUCTHMKH HA MNPWIATAHUTE OT
IIpennpusituero Maiika B mpoleca HAa U3rOTBsIHE HA (PUHAHCOBHTE OTYETH
CHCTEMA 32 BbTPelleH KOHTPOJI U CHCTeMA 32 yNpaBjieHHe Ha PUCKOBE.

C men ocurypsiBaHe Ha HE3aBHUCHMMa M OOCKTHBHA OIICHKA Ha ()MHAHCOBUTE OTYETU CE W3BBHPIIBA
IIECTMECEYEH W TOAWIIEH He3aBUCHM (PMHAHCOB OJUT HAa WHAWMBHIyallHA M KOHCONWAMpaHa 0a3a oT
CHCIMATIU3UPAHA OJIUTOPCKU TpEANnpusTHsS. Bcuukn (UHAHCOBM OTYETH C€ HM3TOTBAT CHIVIACHO
MEXJYHApOJHUTE CYCTOBOJHM CTaHAApTU. Tekymara (QUHAHCOBO-CUCTOBOJIHA JCHHOCT Ha
[Ipenmpusituero Maiika € OOGKT Ha TMEpHOAWYEeH KOHTPONI WM aHalu3 OT cTpaHa Ha ChBeTa Ha
mupekropute. B I'pynaTta nma yTBbpA€HA MPaKTHKA 32 IEPUOANYECH aHAITN3 M 00CHKJaHe Ha TEKYIIUTE
(hMHAHCOBU pe3yJITaTH OT NEHHOCTTa W U3MBIHCHUETO Ha OW3Hec mporpamute. ['pymara H3roTBs
TPUMECCUHHU (PUHAHCOBH OTUCTH.

B I'pynara ¢ynkuuonupa Crucremata 3a guHaHCOBO yrpasieHue u kouTpoi (COYK), kosto odbxBaia
BCHYKH JIEHHOCTH, MOJUTUKH, MPOLEAYPH IisIaTa BHTPEIIHA OpPraHu3alisi ¥ BCHUKU €Tald OT JaJieH
Ipo1LeC, OT MHUIMHUPAHE Ha YIIPABICHCKOTO PEIICHNE 10 HETOBOTO U3ITBIHEHNE H OTYHTAHE U KOHTPOIL.
COVYK B I'pymara ce ochIecTBsBa OT PHKOBOJICTBOTO M CIYXHUTEIUTE B 00XBaTa Ha (PyHKIIMOHAITHATA
WM pOJISl U OTTOBOPHOCT.

EsxeroiHO B paMKHTE Ha M3TOTBSIHETO Ha TOJHUIITHUS OTYET 3a IeiiHOCcTTa Ha ['pynaTa ce mpaBu mperiien
Ha paspaborenara CrpaTerws 3a ympaBlieHHEe Ha pHcKa B [pymara, 4usTO LEJN € CHCTEMHOTO
I/II[CHTI/I(I)I/IHI/IpaHC, AHAJIM3UPAHC, OLCHABAHC W KOHTPOJHMPAHE Ha IMMOTCHUHUAIHU C’b6I/ITI/I$[ HIIN
o0cTosTeNncTBa, KOUTO MOTAT J1a TIOBIHSIAT HEraTHBHO BBPXY IIOCTUraHe 1enuTe Ha ['pymara.

B Bynrapren A/l neiictBa ceprudunmpana ciucrema 3a ynpasienue no cranaapt bJIC ISO 9001:2015
c obnact Ha npuioxeHue ,,[IpoekTupane u pa3BuTHe, eKCIUIOATaIMs, HAOMI0IeHHE U TIOAIbp)KaHe Ha
ONITHYHA MpeXa U TMPEJOCTaBsIHE Ha YCIyTUTEe: OT/AaBaHe 0/ HaeM Ha HAMOHAIHU U MEXTyHApOTHU
JUHUH TIOJ HaeM, MpeHacsHe Ha JaHHW W HocThll no MaTteprer™, xakto m ISO 27001:2022 3a
,» YTIPaBJICHHE CUTYPHOCTTA Ha MH(OpMAaIuaTa“.

11.5. Uudopmanus 3a caeJIKU ChC CBbP3aHH JINLA

3a roauHara, mpukiaroyBama Ha 31 gexemBpu 2024 1., MexIy mnpeanpusTHisTa oT I'pymata Ha
Bynrapren A/l u npeAnpusTUsTa, KOUTO ca 1Mo/ 00l CbBMECTEH KOHTPOJI ¢ I'pynara ca ochIecTBEeHH
CJICAHUTE CAETKH:

CBbp3aHHu JIULA 2024 B XHJI. JIB. 2023 B XHJI. JIB. YBemicHue /
(Hamanenue)

Tlokynku 799 377 422
Coenku cve cobcmeenuyume 799 377 422
Byneapmpanceaz EA/] 799 377 422
Ipoaa:xou 184 91 93
Coenku cvc coocmeenuyume 47 46 1
Bvaeapcku enepeuen xonoune EAJl 9 9 -
byneapmpanceas EAJ] 38 37 1
Coenku ¢ Opyzu cevbp3aHu Uya R0 00Uy KOHMPOJl 137 45 92
Pa3xoau 3a JIUXBH 10 3aeM 63 70 ()
IlpenniaTena JuxBa 1o 3aeM 5 - 5
3aabJKeHNs OT MOJIYYeHH 3aeMHM (IJIABHHIA) 1941 1941 -
Tekywo 3a0wceHue no 21a8HuYa 78 - 78
Hemexywo 3adviicenue no 2nagnuya 1863 1941 (78)
THProBeku B3eMaHUs 19 19 -
Cobcmeenuyume 13 13 -
Byneapmpanceas EAJ] 13 13 -
Jlpy2u cevp3anu auya nod 06wy KOHmMpoa 6 6 -
THProBeKH 3a1b/IKEHUS 17 18 Q)
Coocmeenuyume 10 11 (1)
Byneapmpanceasz EA/l 10 11 (1)
[lpyzu cevp3anu auya nod oouy KOHmpon 7 7 -

| Tosty4yeHH MAPHYHH CPEICTBA OT CBbP3aHM JHIA 192 I 89 I 103 I
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CBbp3aHHu JULA 2024 B xuJ1. JIB. 2023 B xXuJ1. JIB. MR T T

(Hamanenue)
Cobcmeenuyume 11 13 2)
Bvaeapexu enepauen xondunz EAJ] 11 13 (2)
/pyzu cevpzanu 1uya noo 06wy KOHmpon 181 76 105
TlnaTeHH NApUYHU CPEICTBA KbM CBbP3aHHU JHIA 984 756 228
Cobcmeenuyume 984 756 228
buvacapexu enepeuen xondune EAJ] - nuxea no 3aem 68 70 2)
bwaeapcku enepeuen xonounz EAJ] - 2nasnuya no 3aem - 269 (269)
byneapmpanceaz EA/l 916 417 499

11.6. lepconan

O06mus 6poit padorentn ciayxutenu B [ 'pynara kbMm 31.12.2024 1. e 14, pasnpeneneH KakTo cienBa:

PoxoBogurenu 1 gyoBek
CrenuainucTu 11 goBeka
TexHULU ¥ MPUITOKHU CIEHHATHCTH 2 JOBEKa

11.7. IloeTn AHTAKUMEHTH, YCJIOBHHU 3a0bJIKCHUSA U IPYTU CbIIECTBEHHU ChOUTHSA

IIpes ronnHaTa HAMa MpeAsIBEHU TapaHIMOHHN WIX IPaBHU UCKOBe KbM I pymara.

PvkoBoncTBOTO Ha I'pymara He cuMTa, 4e CBHIIECTBYBAaT ChIIECTBEHM PUCKOBE B pe3ylTaT Ha
JUMHaMU4YHaTa (UCKalHa U peryiaropHa cpena B boarapus u B P CeBepna Makenonus, Kouto Ouxa
HAJIO’KWIN KOPEKIIMU B KOHCOJIMAUPAHUS (PMHAHCOB OTYET 3a TOMHATA, IPUKIII0OUMIa Ha 31 IeKeMBpU
2024 r.

1. BA’KHU CBBUTUS HACTBIUJIU CIEJ JATATA HA CBCTABSIHE HA
roauimHus KOHCOJUANPAH ®PUHAHCOB OTUYET
He ca Bp3HUKHAIM KOpUTHPALIHM CHOUTHS WM 3HAYUTEITHU HEKOPUTHPALY ChOUTHS MEXIy AaTaTa Ha

(hMHAHCOBHS OTYET W JlaTaTa Ha OTOPH3UPAHETO MY 3a H3JaBaHE/OA00peHHe 3a IMyOJIHKyBaHE, C
M3KJIFOUCHUE Ha CJICTHOTO:
e Ha mposeaeno UspbHpenno OO0 chOpaHue Ha akiuoHeputre Ha ,,bynrapren AJl Ha
10.04.2025 r. e B3eTo pemeHue 3a ocBoOoxknaBane Ha Kats MBanoBa CTossHOBa KaTo 4iieH Ha
CwBeTa Ha TUPEKTOPUTE, O3 1a s 0CBOOOXk/1aBa OT OTTOBOPHOCT.

V. IHHEPCIIEKTUBU 3A PASBUTHUE HA I'PYIIATA

Bynrapren A/l nMa M3roTseH MeT roUIIEH O3[paBUTENICH TUIaH, pueT oT CbBeTa Ha J(upekTopure ¢
mporokon N7-2023/06.06.2023 r. m wm3mpaTeH KbM COOCTBEHUIINTE HA AaKIMOHEPHHUS KAITHTAI:
Bynraprpancraz EAJ] u Enexrpoenepruen cucremen onepatop EAJl, kaTo ce ouakBa MOJIOKUTEIHO
CTaHOBHIIIE OT TSX IO 3aJI0KEHUTE B HETO MEPCIEKTHBHU 32 Pa3BUTHETO.
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Onmumuszupane Ha pazxooume 3a MexXHOA0SUYHO 000PYO8aHe U YCyeu Upe3 OUPEeKmHO NAPMHbOPCIEO
¢ npoussooumenu U 00CmMagyuyu

JIMpeKkTHO NOTOBapsHE C TEXHOJIOTMYHM KOMITAHWM 3a JOCTaBKa Ha Xapayep ¢ el u30srBaHe Ha
MOCPETHUIIN, TOCTUTAaHE Ha BUAMMOCT OT TSAXHA CTPaHa U ONTHMHU3UpaHe Ha OQepTH 3a 3aKyIyBaHe Ha
MPEKOBO 000pY/IBaHE.

Onmumuzupane na npuxooume u pazxooume 3a IPv4/v6 aopecu

I'mo6amHO MHTEPHET aJipecuTe OT BepcHs 4 ca B HEJAOCTHT OT TOJAWHHU U TPYAHO ce€ MPHUI00MBa HOBO
a/IpeCHO MPOCTPAHCTBO JIOPH M HA BUCOKM Ma3apHH IeHU. 3a Aa M30erHe MOMIbIIHUTEIHN Pa3xoau 3a
npunoOrBane Ha HOBH [Pv4 anpecu 3a cOOCTBEHN HY X1, MH)KCHEPHUSIT €KUM Ha J{py»)ecTBOTO paboTi
10 OJIUT W pe-IHu3aifH Ha MpeXkaTa 3a MUTpHpaHe KbM Bepcus 6 Ha mporokoina (IPv6). Tesn ampecu ca
HaJIMYHU, U B TIBTU NO-eBTHUHHU OT IPv4, HO HaBIM3aHETO UM B ymoTrpeda W3MCKBA MOIAPHKKA OT
00OpY/JIBAHETO, KAKTO HAa MPEKUTE 3a B3aMMOCBBHP3aHOCT OT JOCTABUMIIUTE HA €IpO, Taka U OT
KJIIMEHTCKOTO 000pyABaHEe

Kubepcueypnocm ycnyau

lonmsiMa yacT OT KOMIAaHUHTE, OCOOCHO MO-MAaJKHTE, HE OCH3HABAT, Y€ TEXHUTE aKTHUBH U JIAHHU ca
aTPaKTHBHU 32 KHOEPIPECTHITHULINTE, HO BCHIIHOCT T€ MMaT TOYHO TOBa, KOETO aTaKyBalIUTE UCKAT —
napu ¥ HHGOpMAIHsL.

Lenmpoege 3a /lannu

B Boearapus HssMa HUTO eAMH CepTU(GHUIIMPAH IO CBETOBHUTE CTAHIAPTH HA UHITYCTPUSATA LIEHTHP, KOETO
CI’bBa Pa3BUTHETO Ha OM3HECA U HABJIU3AHETO HA CEPUO3HU MHBECTUTOPH U JIMACPH B MIPEIOCTABIHETO
Ha oOslauHM TexHonoruu. OT npeyaranuTe yCIIyr Ha nasapa, npeauMmuo B Codus, uma 7-8 nieHTpose
3a JIaHHU Ha J0OPO TEXHOJOTUYHO HUBO, KaTO Ha 3 KalaluTeTa 3a pacTex € U34YepIaH.

3anaszeane u paswupssare Ha RO3UYUAMA HA OOCMABYUK HA YCIY2U HA MEHCOYHAPOOHUS NA3ap Ha eopo,
paswupseane Ha busneca na bairkanume 6 nocoka 3anaona Eepona u Op.

KbsMm HacTOAIIMUA MOMCHT prnaTa € peajin3upall No3uuru Ha MESXKAYHApPOJAHUS M1a3dap Ha €ApO. Mmnoro
Ba)XHa 3aj1a4da 3a HPY)KGCTBOTO € TC3H1 MMO3MIHNHU A CC 3a11a3dAT U Aa CC pa3lnpu Ou3Heca B Ta3u 00JaCT.

I'pynaTa npoyuBa nazapHusi HHTEpEC ¢ 1€ J00aBsIHE Ha HOBU TPAceTa Mpe3 IPaHMYHUTE KOHTPOJIHO
MpoITycKaTeTH! MyHKTOBe ¢ PenyOnuka Typruus. M3rpaxaHeTo Ha Te3u AONBIHUTETHH TpaceTa Iie
MOBHIIM KOHKYPEHTOCTIOCOOHOCTTa Ha ['pynaTta 3a OCHOBHHUSI HM MEXAyHapoJeH nasap Typuus u me
CIIOMOTHE 3a IIPUBIMYAHE HA HOBU KIIUEHTH.

K®Mm HacTosimust MoMeHT I'pyniata He pasnonara ¢ HUTO €1MH u3Xxoa kKbM PenyoOmmka Cepoust. ima nse
ceiectByBany Tpaceta Codus — KanoTnHa oT TpeTH cTpaHH, a B Mpoliec Ha urpaxaane ¢ Buaun —
Bperogo ot LleTrH 1 HOBO razoBo Tpace oT bynraprpaHcras B CTpoOeix.

Kem PenyOnuka PymbHus ['pynara nmpaBu npoyuyBaHHA 3a MA3apHOTO THPCEHE 3a MPENOCTaBsHE Ha
COOCTBEHO Tpace.

Ho Peny0nuka I'sprust I'pynara He pasmnonara ¢ tpacera. OTIIpaBeHH ca 3allMTBAHUS 38 CBBP3aHOCT
npe3 ['KIIIT Kynara, mpoydusa ce HanmuumeTo Ha HHPpacTpykrypa 3natorpan — Tepmec, Ununnen —
Excoxu, Makaza — Humdes u ap. C ornen npeacTosIIUTe U3rpax1aHus Ha TOJIEMH LIEHTPOBE 32 JaHHU
Ha hyperscaler komnanuu ot panra Ha Microsoft, Amazon B I'bpiiyist ce 04akBa MOBHUILEHO ThPCEHE Ha
CBBP3aHOCT KbM OCTaHAJIUTE UM LIEHTpoBe 3a JaHHU B [lIBeiinapus, [lomma, I'epmanus, npeMuHaBaniu
Ipe3 cTpaHara.
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PaamupﬂeaHe HA no3uyusima Cu Ha nazapa Ha Kopnopamueru KiueHmu u paseumue Ha prnama Kamo
Kopnopamueer 00CMasyUK Ha KOMYHUKAYUOHHU U ITyCJZyZM Ha cmpanmecudecKu Kiuenmu

C e moaappIKaHe Ha aITEpPHATUBHU M3TOYHHUIIA Ha IPUXOIN, TUBEpCH(DHUKAITHS, KAKTO B PealTi3ariis
Ha CTpaTeTHIecKH MapTHROPCTBA 3a [ pymara e BayKHO MOAIbpKAHETO Ha KIIMEHTCKa 0a3a OT ma3apa Ha
KOPIIOPAaTUBHU KJIUCHTHU, Ype3 NpeJyiaraHe Ha yCciayrd oT noptdonuoro Ha ['pynara, mpeanarane Ha
MaKeTHU YCIIYTH, B 3aBHCUMOCT OT KOHKPETHUTE HYXIW Ha KIHEHTa, BKIIOYBAIIN br3Hec MHTEpHET;
KIIMEHTCKH YaCTHU MPEXKH 33 PeaTU3UPaHe Ha JUPEKTHA CBBP3aHOCT MEKAY O(DHUCUTE, MEXKTyHAPOTHU
JIMHUH, CACTEMHA UHTETPAIUs, TOJAAPHIKKA U JIp.

Unmeepayusa na onmuunume mpedsxcu Ha opyscecmeama 8 BEX

3aTBapsiHE Ha ONTHWYEH MPBCTEH IpPEe3 CEBEPHOTO Tpace IOCPEACTBOM ONTHYHATa Mpexa Ha
Bynraprpancras u Ha Apyru omneparopH Lie JOBEAE 0 HOBU BB3MOXXKHOCTU KAakKTO B Pa3IIMPEHHE Ha
MOKPUTHETO Ha MpeXaTa U W3rpakJaHe Ha HOBM TOYKM HA NMPHUCHCTBUE HA ['pymaTa, Taka U B YUCTO
TEXHOJOTMYHO OTHOlIeHHe. bu ce ocurypusia BB3MOKHOCT 3a ONTUMAJIHOTO H3IOJI3BAaHE Ha Beue
BbBefieHaTa MPLS TexHoNOTHA, C KOETO 1a OBAaT YIOBIETBOPEHHN Hall-CHbBPEMEHHHUTE N3UCKBAHUS Ha
KIMCHTUTE TI0 OTHOIICHHE Ha TEXHOJOTMYHUTE BBH3MOXKHOCTH Ha Taszu miardopma, KakTo W Jia ce
OCUTYpH BB3MOXKHOCT 3a H3IOJ3BAaHETO Ha €JHO OT OCHOBHUTE W KadyecTBa — AaBTOMATHYHO
BB3CTAHOBSIBAHE HAa CBBP3AHOCT I10 ANTEPHATUBHO Tpace.

Mooepnuzayus u onmumMuzayus Ha Mpexcama u pasgumue Ha npooyKmogomo nopmeouo

BoeBexxmanero Ha MPLS TexHonorusita OCUrypH BB3MOXKHOCT 32 HAJEXKIHO IPEAOCTaBSIHE Ha
cpuiectByBamure Ethernet Gasupanu yciayrn u MoXe Ia OCUTYPU BB3MOMKHOCT 33 aBTOMATHYHO
BB3CTAaHOBABAHC Ha OTIIAJHAIN TpaCCTa MPU HAJIMIKUEC HAa AJITCPHATUBCH BT MCKAY CBOTBETHUTC TOUYKHU
Ha cBbp3BaHe. OCBeH, Y€ ce € HaJOXKWIa KaTO MPEANOYUTaHA TEXHOJIOTHS Ha Ia3apa B MOMEHTa
TEXHOJIOTHITA € MPEANOCTaBKa 33 pa3BUTHE U MPEJOCTABSIHE HA CIICHU(PUYHH KITUSHTCKU PEILICHHSI.
I'pynaTa u3ocTaBa cripsMo KOHKYPEHTHHU JpPY>KECTBa 3a MPEHOCHT Ha AaHHU Ha HUBO 100 Gbps nambna,
KOHTO Beue e npeanovynTan u uamectu Tpaauuonaure 10 Gbps nam6au. bu Morio aa ce U3BbpIIU U
ONTHMU3AIMS Ha MpEKaTa 3a HallMOHAJIHO MOKPUTHE, KaTO OIOpHATa MpeKa Ce M3Tpaau H3LSAJIO MO0
HoBarta 100 ruraburtoBa Mpexa.

V. HAYYHOWM3CJIEJOBATEJICKA U PASBOMHA JJEHHOCT

I'pymara HAMa ¥ He MpPeNBWKIA WHBECTUIIMH B 00JIACTTa HA HAayYHOM3CIEIOBaTeICKaTa M pa3BoiiHa
JEHHOCT, Thil KaTo MPEAMETHT i Ha IEHHOCT HE MpejIoiara mo{00Hu IeHCTBUS.

VI. NHOOPMAIIMA M3UCKBAHA IIO PEJA HA YJI. 1874 MU YJ. 247 OT
THbPI'OBCKUS 3AKOH

Perucrpupanust kanutan Ha [Ipeanpustuero maiika ce cberon oT 2 946 Ha Opoit TOMMEHHH aKIUH C
[IpaBO Ha IJ1ac ¢ HOMUHAIHA CTOMHOCT B pa3mep Ha 1 000 nB. 3a akuus. Ha 10.11.2017 r. ¢ pemenue
nporokos 69-2017/07.11.2017 r. wa CJ] va bwarapcku eneprueH xomauHr EAJl, ce mkupocsar
0e3yciioBHO W HeoTMeHHMO ¢ Bpemenno ymoctoepenne Ne 003 ot 23.10.2017, ymoctoBepsiBaiio
MpaBa BbPXY 3allMCaHU U M3IUI0 TiaTeHu 3 203 / Tpu Xuisau ABecTa u Tpu/ Oposi MOMMEHHH aKIUH, C
HomuHanHa ctoriHocT BGN 1 000/ xwmnsma nesa/ Besika, ¢ HoMepa oT Ne0OO1 mo Ne 3 203, na
Enexrpoenepruen Cucremen Omepatop EAJ] Bnmcano B THProBCKusl pErHUCTBp MO BIUCBAHUATA C
EUK 175201304, npencrapnsBamu 50% / metaecer mpouenrta/ oT kanutana Ha bynrapren AJl u
Bpemenno ynoctoeeperne Ne 004 ot 23.10.2017, ynocToBepaBallo NpaBa BEPXY 3aHCAHUA U U3IISUIIO
rwiatenu 3 203 /Tpu XuIsiu 1BecTa U TpU/ Oposi IOMMEHHH akIuu, ¢ HomMuHaimHa ctoitnoct BGN 1 000/
XuJisijia JeBa/ Beska, ¢ Homepa oT Ne 3 204 10 Ne 6 406 na Bynraprtpancras EA /] Bnivcano B Thproeckust
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peructep mo BrnmcBaHuATa ¢ EMK 175203478 mpencrasmsBamu 50% / mermecer mporeHTa/ OT
kanuTana Ha bynrapren A/l. [Ipomsinata e orpa3ena B TbproBckus perucThp 1O NapTUANTE HA HOBUTE
akunonepu. Ha 18.12.2018 r. B TeproBckus peructbp NHo mapTujaTa Ha byarapren e orpasena
MpOMSIHATA B POBHOOPTaHU3AIMOHHATA (popMa.

C Ilporokon ot U3ppHpenHo O6mo crbpanue Ha akipioHepute Ha bymrapren AJl ot 29.05.2020 1. e
B3€TO pellIeHNe 3a HaMallABaHe Ha akLMOHepHUs KanuTan Ha bynrapren AJl ot 6 406 xun. nB. Ha 2 946
XWIL. JIB., upe3 obe3cmiBane Ha 3 460 0OMKHOBEHH IOMMEHHHU aKIMK ¢ HoMuHaMHA ctoitHocT 1 000 mB.
BCcAKa enHa OT TAX. llenTta Ha HamansBaHETO Ha AKIMOHEPHHsS KalHWTaj € TMOKpHUBaHE Ha 4acT OT
peanusupanuTe GUHAHCOBH 3aryOu, CHIIIaCHO OAUTHPAHHUTE W MPHUETH N0 HAJICKHUS pell, TOAUIIHA
¢unancoBu otueTn. HamamnsiBaHneTo Ha KamuTaja ce M3BBPIIBA MO pena u yciaoBusaTa Ha wi. 200, 1. 2
BBB BpB3Ka ¢ wr. 201, aim. 1 u wr. 187a, an. 1, 1. 1 ot Teprockus 3akoH. [IpomsHaTa € BrucaHa u
oTpas3eHa B TbproBCKUS PETUCTBD.

KoM 31 mekemBpu 2024 1., CHBEeTHT Ha TUPEKTOPUTE CE CHCTOU OT CICTHHUTE WICHOBE:

e Kara CrosHoBa

o JlecucnaBa CnaBueBa

e Credan BoiinoB
Wsnenaurenen Hupekrop Ha [pyxectBoTo maiika kbM 31 nekemBpu 2024 r. e Credan BoitHoB.
Wznbnaurenen Jupekrop Ha Jbmeproro npeanpustue 10 31 nexemspu 2024 1. e Credan BoiiHoB.

I'pynata He nmputexaBa COOCTBEHU aKLHH.
Bo3narpaxaenusara, nomydeHu oOT wieHoBere Ha CobBera Ha Jlupexkropure u W3nbiaHuTenHUS
Hupekrop Ha bynrapren AJ] npe3 2024 r. ca 06mio 210 xui. nB. (2023 r. 176 xwu. 11B.)
[Ipe3 rogunara HsiMa NpUAOOUTH, NPUTEKABAHU M IPEXBBPICHU OT WICHOBETE HA ChBETA aKIHMU U
obnwrarun Ha ['pymnara.
UneHoBeTe Ha ChBETa HAMAT CIICIIMATHY TpaBa Jia MpuAoOuBaT akuuu 1 oonuranun Ha [ pymarta.
Yuactuero kpM 31.12.2024 r. Ha umeHoBere Ha CohBera Ha Jlupextopure Ha bymraprem AJl B
TBHPrOBCKH JPY>KECTBA KATO HEOTPAHUUEHO OTTOBOPHU ChIPY>KHULIM, IPUTESKABAHE HA ITOBEYE OT 25 Ha
CTO OT KalluTaJla Ha JIPyro JPY>KECTBO, KAKTO U y4acTHe B YNPaBIECHUETO Ha JIPYTH ApY’KEeCTBa WU
KOOTIepaIy KaTo MPOKYPHUCTH, YIIPABUTEIN WU YICHOBE HAa CHbBETH, € KaKTO CJIe/Ba:
e Karga CrosroBa: Kafla Pe EOOJl - YmpaBuTen u eqHOIWYEH COOCTBEHWK HA KalMTasa;
Undpalusect [aptaepc OO/ - YrpaBuren u cbApYKHUK.
e JlecucnaBa CiaBueBa — HsIMa y4yacTHs B KaluTalla Ha IPY’KeCTBa ¢ moBeue oT 25%, KaKTo U
y4acTHe B YIIPaBJIeHHE
e Credan BoitnoB: HET UHBECTMBHT OO/] — Ympasuten u cpapyxHuk; Bua Cwmapt
NusectmbaT EOO/] - EqHONMMYEH cOOCTBEHUK Ha KaluTaja.
Bynrapren AJl He e CKiIFOUBaNO KaKBUTO W Ja € JOTOBOPH IO cMHCHIA Ha w2400 ot ThproBekus
3aKOH.

VII. HAJIMYUE HA KJIOHOBA MPEXA

I'pynata HsIMa KIIOHOBE.

Vill. H3IOJ3BAHU OT I'PYIIATA ®PUHAHCOBU HHCTPYMEHTH

I'pynata He e m3nmon3Baia cnenupuyHu (GUHAHCOBH MHCTpyMeHTH mpe3 2024 T. 3a XeIKupaHe Ha
PHUCKOBETE OT MPOMSHA Ha BAIYTHU KypCOBE, JIMXBEHW HWUBA WM NapudHu noronu. Muadopmarms
OTHOCHO CYETOBOAHATA IOJIMTHKA 3a BCSKa KaTeropus (PUHAHCOBH MHCTPYMEHTH € OIIOBECTEHA B
roguiHus GuHaHCOB oT4eT. OnrcaHue Ha MONUTHKATA U LIEJTUTE 3a yIpaBlIeHHe Ha pucka Ha ['pynara
OTHOCHO ()MHAHCOBUTE WHCTPYMEHTH € TPEACTABEHO BbB (DMHAHCOBUSA OTYET.
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IX. HE®UHAHCOBA UH®OPMAILUS 1O PEJA HA UJI. 39 AJL.1, T.2 OT 3AKOHA 3A
CYETOBOACTBOTO

KPATKO OIIMCAHUE HA BUBHEC MOJIEJIA - AKTYAJIHO CbCTOSHUE U INTPEJIMET
HA JTEWHOCT, IIEJI, BU3UA U CTPATET U

Crartyrt Ha I'pynara

I'pynata na Bynrapren (I'pymara) ce cbctou ot Byarapren A/l u mbiuepHo apyskectBo bynrapren-
Cxomnue JJOOEJL

bynrapren Ckonme JIOOEJI € TBproBcko Apy»KecTBO, peruMcTpupaHo B LleHTpanHus perucTbp Ha
Peny6inka CeBepra Makenonus Ha 03.12.2008 r. mox Homep 643867. U3nbianutenen upekrop Ha
Jpmepuoto npennpusatie ¢ Ctedan BolHOB.

Bynrapren A/l e akiiMOHEPHO APYKECTBO, ISHCTBAIIO B ChOTBETCTBHUE C pa3nopeaduTe Ha ThbproBcKust
3aKOH W JpyruTe HOPMAaTHBHM akToBe Ha PemyOnmka bbiarapus. ['pymara e cbC craTtyT Ha
CaMOCTOSITETTHO IOPUAMYECKO JIHUIE MO OBIrapckoTo MpaBoO, OTAEIHO OT CBOMTE AaKIHOHEpH.
CoOcTtBennin Ha KamuTana Ha ['pymara ca ¢ mo 50% Bynraprpancraz EAJ] u EnexrpoeHepruen
cucremeH ormeparop EAJI.

Kpaitaust cobctBennk Ha ['pynara e brirapckara qppskaBa upe3 MUHHCTEPCTBO Ha eHEPreTHKATa Ype3
boearapcku Enepruen Xongunr EAJL.

Cenajuiie ¥ aipec Ha YIIpaBJeHUe

Cenanuiero Ha IpyKecTBOTO Maiika e B Pemybmuka beirapus, rpax Codus u aapec Ha ynpaBieHHe:
rp. Codus, xk. AbpBenuna 611. 19 6usnec crpaga Kunrekce opuc Bynrapren.

Cenanumie u aapec Ha ynpasieHue Ha bynrapren Ckomnune JTOOEJI — P CeBepna MakenoHnus, rp.
Ckomnue, Oyn. Slne Cannancku Ne 64.

Opranm 3a ynpasJieHHE Ha IPEeINPUATHETO MaiiKka

Bynrapren A/l ce ympaisiBa 1o €IHOCTENEHHATa CUCTEMA 3a YIPABJICHHE ChC CIECIHUTE OPraHd 3a
yIpaBieHHE:

- OO6mwo crOpanue
- CobBer Ha AUPEKTOPHUTE.

IIpeamet Ha neifHocT Ha I'pynara

- Twproscka, MapKeTHHIOBa U HHXXEHEPHUHIOBA JCHHOCT M0 JAJIEKOCHOOILEHHUATA;

- Msrpaxmane, U3Moi3BaHe U MOAJPHKKA HA TAIEKOCHOOIINTETHN MPEXH H HHOOPMAIIMOHHU
CHCTEMU;

- IIpenocraBsiHe Ha JaJIEKOCHOOLIUTEIHN M HHPOPMALMOHHH YCIYTH;

JInnen3snonua aeiHoCT

KoMmnanusTa maiika M3MBIHSABA CBOWTE JIEHHOCTH B 00XBaTa Ha CICIHUTE JIMIECH3UH, U3JIAJICHU OT
Komucusita 3a perynupane Ha ChOOIIEHUITA:
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N3panenu imnen3nu or Komucusi 3a eHepruiiHO U BOJHO peryJiMpaHe

Homep IIpeamer
OcphImecTBIBaHE Ha JAJICKOCHOOIIEHHUS Ype3 00IeCTBEHA JAICKOCHhOOIUTETHA
Ne 217-05834 ot Mperka 3a IPEeHOC Ha TaHHU 0e3 W3IM0JI3BaHe Ha OTpaHUYeH Pecypc U
17.11.2015. MpPEOCTaBsIHE Ha AaleKOCHhOOIIMTEHN YCIYTH Ype3 Hesl Ha TEpUTOpHsTa Ha

Peny6nuka boarapus

YaocroBepenue 1o wi. 77, ai. 2 oT 3aKOHA 3a eJIEKTPOHHUTE ChOOIIECHUS:

- IlpenocraBsiHe Ha €IEKTPOHHH CHOOLIUTEIHNA MPEXKHU U YCIYTH

No 00012 oT - Wsrpaxna, u3nonssa U ce pa3nopex/a ¢ e1eKTPOHHH ChOOIUTEIHI

22.12.2008 T. MPEXHU U ChOPBKEHHS;

- JloroBaps ¥ mojydaBa JOCTBII I M B3AaHMHO CBBP3BaHE C MPEXH Ha
JPYTH MPEINPUSTHS, KOUTO IPEAOCTABAT OOILECTBEHH EIEKTPOHHU
CHOOIINUTEHNA MPEXH W/HIH YCITYTH.

B bynrapren A/l nefictBa ceprudunupana cuctema 3a ynpasnenue no ctaagapt b/1C ISO 9001:2015
c obnacT Ha npuIoXKeHue ,,[I[poekTupane U pa3BUTHE, eKCIUTOATALs, HAOIIOAeHNE U TIOIbPKAaHe Ha
OIITUYHA MPEKa U MPEAOCTABAHC HA YCIIYIUTC: OTAaBaHC 1104 HAEM Ha HAIIMOHAJIHU U MCKAYHApPOIAHN
JIMHUM TIOJI HaeM, NMpEHACcsHE Ha JaHHM W JOCThIl 10 MHrepHer, kakto m ISO 27001:2022 3a
“Yupasienue curypHocTTa Ha nHMopMamnusaTa”. B cboTBeTCTBHE ChC 3aKOHA 3a 3aIllWTa HA JINIHHUTE
JaHHWU, JApPYKECTBOTO Mallka € perucTpupaHo Karo AJMHUHHCTPaTop Ha JUYHH JaHHU C
peructpauroHeH Ne 50074.

B nHTEpHET IpOCTPaHCTBOTO KOMIIAHMSITA Maiika mpuTexxaBa web adpec ,.bulgartel” B momelinuTe .bg,
.net, .info, .biz, .org.

OcHoBHY uean u Bu3us Ha ['pynara

v OCPIprSIBaHe Ha BUCOKOKA4YE€CTBCH, HAACKACH U JOCTHIICH IPCHOC HA NdHHU U UHTCPHCT,

v’ Peanusupane Ha J00pa U CIIpaBeJInBa 1eyajida oT MpeoCTaBsIHUTE YCIyTH,

v’ VIIOBIETBOPSIBAHE HA HYKIUTE OT EJIEKTPOHHU CHOOLIUTEHH YCIyTH Ha MEKIYHAPOIHH U
6’LJ'IFapCKI/I TCJIICKOMYHUKAIIMOHHU ONCPATOPH, KAKTO W Ha CTPATCTHYCCKHU NAPTHHLOPU OT
OU3HEC CErMeHTa.

v Passurie Ha prnaTa KaTO 3HAa4YMM HAOWOHAJICH W PCrUOHAJICH TCJICKOMYHUKAIIHOHCH
oreparop, mpeaoCTaBsI] yciayru BBpPXY TCXHOJOI'MYHO ChbBpCMCHHA OIITUYHA nu
ZIaJIeKOCT)O6IHI/ITeJIHa MpEXKa B CJICAHUTE MOJCIIN:

e Carier to Carier - wholesale (TpaHcrpaHuueH IpeHOC) ¢ MEXKIYHAPOIHHU ONEPATOPH;

e Carier to OLO/ISP — romeMu KJIHMEHTH ChC COOCTBEHA pasMpele/UTeIHAa MpeXa Ha
TEPUTOPHSITA HA CTpaHaTa (IPyTH JUIEH3UPAHH OTIEPaTOPH);

e Corporate — KOpPIIOPaTUBHM KIMEHTH C HEOOXOJMMOCT OT TUPEKTHA CBBP3AHOCT W/HIIH
TpaHchep Ha OTHOCHUTENTHO TONsIM 00eM JaHHM (OCHOBHO 32 CTpaTernvyecku
MapTHHOPCTBA);

v PasBuTve M YTBbpKJaBaHe Ha ['pyrara Kato JOCTABYUK HA EIEKTPOHHHU CHOOIIMTEIHH H
MH(QOPMALIMOHHH YCITYTH, U3MI0I3BAlKN HaJTMUHATa KabenHa nHppacTpyKTypa Ha Bynarapren
A]l, byaraprpancraz EAJl u ECO EA/L.

v yTB’Lp)KI[aBaHC IIO3MIIMUTE Ha prnaTa KaT0 BaXXCH (baKTOp Ha HalMOHAJIHUA H
PEruoHAJIHUA ITasap Ha €apo. VBenunuaBaHe u nmoaabpIKaHe Ha 3HAYWTCIICH ITa3apC€H )1 B
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o0cyBaHEe Ha TPaH3UTHUS TEICKOMYHHKAIIMOHEH TpaduK 10 HampapiicHHe EBpoma —
biuzkus N3tok n EBpona - bankaHncku peruos;

v' VrBbpKaaBane Ha I'pymara Karto ajTepHATUBEH TEJIEKOM Ha Ia3apa 3a CTPAaTEeruuecKd
KOPIIOPATUBHU KJIIMCHTH.

v' OnruMusupaHe W paslupsBaHe Ha OW3HECa Ha TEPUTOPHATa Ha balkaHWTe B MOCOKa
U3rpaXKIaHe U Pa3IIUPCHUE HA TeOTpad)CKU aTEPHATUBHU TEIEKOMYHUKAIIMOHHU MPEKHU C
BCHUYKH ChceqHu abpxaBi — Typrwst, ['sprwst, Pemrybnmnka CeBepra Makenonus, Cepous u
Pympams. Ch3maBaHe HOBU M Pa3BUTHE Ha CHIIECTBYBAIIH ABITOCPOYHU MapTHHOPCTBA C
JIPYTH MEXTyHApOIHU OTIEPaTOPH.

v' VYuactre B OM3HEC C BHCOKa J00aBEHa CTOMHOCT — TEJEKOMYHHKAIMOHHA CBBP3aHOCT,
UHPPACTPYKTYPHO H3TpakaaHe (CTPYKTYpHO MPOCKTUPAHE W U3IIBJIIHEHUE), HWHOBATUBHU
YCIIyTH, YIIPaBJICHHUE U W3IIOJI3BAaHE HA KOMYHHUKAIIMHTE B MIPOSKTHTE 33 Ta30Ba CBHP3aHOCT
ChC CHCETHUTE IBPIKABH.

OIIMCAHUE HA NOJUTHUKUTE, KOUTO T'PYINATA E INPHUEJIA 110 OTHOHLHIEHHUE HA
COLUAJIHUTE BBITPOCH U BBITPOCUTE, CBbP3AHU C YIIPABJIEHUETO HA YOBEIIKUTE
PECYPCH

BbnpocH, CBbP3aHM ChC CIYKUTEJINTE M IPABATA HA YOBEKA

PaBeHCTBOTO MEX Iy MBXKETE U )KEHUTE € OCHOBHO IPaBo, 00111a ieHHocT Ha EBpomnetickus cpio3 (EC)
U HeoOXOIUMO YCIIOBHME 3a NocTuUraHe Ha nenute Ha Cbro3a 3a pacTex, 3a€TOCT U COLMAIHO
cOmmkaBane. ['osiM Opoii eBpoTeiicKy 3aKOHOJATEITHA TEKCTOBE Ca TIOCBETEHU Ha PABEHCTBOTO MEXKIY
KEHUTE U MBXxeTe. ToBa ca MPEIUMHO PA3IHMYHM JUPEKTUBH M Pa3lopen0H, KOUTO Ce OTHACT IO
JOCTBIIa O 3a€TOCT, PABHOTO 3allIalllaHe, 3alluTaTa Ha MAai4YMHCTBOTO, POJUTENICKHS OTIIYCK,
COIIMAITHOTO OCHTYpPsIBaHE U JIp.

B I'pynara He ce qolrycka AMCKPUMUHALMS M HEPAaBHOCTOHHO TPETUPAaHE HA MBXKETE U JKEHUTE NPH
OTIpEeJIeIsIHE ¥ JIOTOBapsiHE HA TEXHHUTE WHIUBHIyadHH paboTHH 3aruiaTh. Ha BcHYkM pabOTHHIM U
CIIy’)KUTEIM, HE3aBUCUMO OT II0jJa, OT pacoBa IPHUHAJJIEKHOCT, BEPOMU3IIOBEAHME, ETHUUECKH
MPOM3X0J, YBPEXKIaHWSA, Bb3pacT M T.H. Ca IPEJOCTaBEHH BB3MOXKHOCTH 3a palora, coLualieH
MPOCIIEPHUTET U MPO(HECHOHATTHO pa3BUTHE.

Oprann3anyoHHa CTPYKTYpa

Kommanusita maiika e Manka gupma, B KOITO KbM MOMEHTA CJIE/l HAalIPaBEHH ITPOMEHHU B CTPYKTYPHO-
OpraHU3alMOHHATA CTPYKTypa paboTaT 12 ciry>KuTenu Ha 1iar.

CrpykTypara e pa3paboreHa Ha 6a3a (pUpPMEHHTE IIeJH U CTPATETUH, CTOSIIH MPe]i KOMIaHUsATa Maiika
u e ¢ mar 24 goseka. [locnenHara yTBbpIEHAa M aKTyalHa CTPYKTypa Ha KOMIIAHUSATA € MpHEeTa C
Pemenue na CoBera Ha nupekropure Ha bynrapren A/l ¢ IIpotokon Ne 14-2022 ot 07.06.2022 r.
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HM3nbiaHuTEIeH JUPEKTOP

]
| I ]
JlupexTop “THproBeka AeiHOCT 1 Jupextop "Yosemmku pecypch Tnasen cuetopomuTen - 1
HHQ)pachyKTyga“ 3:}:Mec'mu§ - mapextop - 1 H ajMuHKCTpauKs”, wamna opoitka (ko0 no
Gpoiika (ko0 no HKITJ 2011 - 3aMeCTHHK-AMPeKTOp - 1 HKITJ] 2011 - 24116002) -
pama poukllz2217001) wamnua bpoiika (k00 no 3aseskaau Jjupexuus
HKITJ 2011 - 12126002) “DMHAHCOBO-CYETOBOJIEH

|
|
CueroBomuren - I wamna

|
Orzen “Undpacrpykrypa - ~
“TBproBeku xmien“ - 4 warHu CKCITOATAlMs, YIPaBJICHHUE, | AI;“;?;?E?Z‘:;E:;:E;L? (k00 no HKITJ 2011 -
Gpolixit TOMLpKALE i passuTie™ - 13 HKILJ 2011 - 33433001) v 24116004)
watHu Opoiiku
Crapuin MenupKbp "Tlopbuki,) D T— Creumanuct “PeMOHT 1
Iponaxon, Mapkerunr" - 1 GpoiiK H(K 0 :HHI(IT}Iu;MI N |_Jnoupwikka crpama” - 1 wgamn
wamna opoiixa (k00 no POUK 10219(602 1) opoiika (k00 no HKITJ -
HKITJI 2011 - 12216002) 31193042)
Menmpxsp Hogaxou - 1 [Crapmm Mennuksp - 1 wyamnal ng;;“:;’l‘(‘gfﬁ:iﬁ;"’;‘f _"1
— wammnu opoiixu (k00 no poiira (ko0 no HKIT 2011 -| b= P Gpoii (KP 0
HKITJ 2011 - 12216003) 13303004) B ﬂlf’g"l 1‘330‘;2)"”
MeHIBKDBD aKayHT: TPONIaKGH Cricreven anmmHucTpatop - 4
(upopmaLonHH 1 1 wamna opoia (ko0 no
] KOMYHHKAIHOHHH TEXHOTOHH) HKIT 2011 - 25226001)
- 2 wiamnu opoiiku (k00 no

HKITJ 2011 - 24346001)

Crenpanucr,
|___|renexomynnkammm u mpeskn 3a

anny - 3 wamnu opoiku (ko
no HKIIJT 2011 - 21536015)

HiKeHep, TeNneKOMyHHKALHs -
3 wamna Gpoika (k00 no
HKITJT 2011 - 21536003)

Creumanucrt,

Mapuipy 0 0Gop
1 - 1 wamna poixa (o0 no

HKITJI 2011 - 21536016)

B ,,bynrapren Cxonue JJOOEJI Hsima Ha3HAUYEHH CITY KUTEIH.

Paznpenencuuero Ha nepcoHaa mo rpynu ceriacHo HKII/I, mos u Bb3pacT € MocouYeH B rpaUKUTe

MO-J10J1Yy:
PA3IIPEAEJEHME HA IIEPCOHAUJIA 110 ITOJI
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Pa3snpenesienne Ha nepcoHaJia no
rpynu cbriiacao HKII

Texuunu u PrroBoauren

14% a
7%

CnenpanuctTi
79%

= PpxoBogurenu = Crienuanuctd  * TeXHUIM 1

Ho 31
BB3PACT 704
Han 60
EJ 31-40
13%

L

41-50
53%

IloaMTHKH O YIIPABJEHHE HA YOBECHIKHTE PECYPCH

B kommanusiTa Maiika ce mpuiiarat MOJUTHKH 110 YIPaBJICHHWE Ha YOBEIIKUTE pecypcH, oOXBamiaiu
no/10opa, Ha3HaYaBaHETo, 00yUEeHHETO, TOBUIIIABAHETO Ha KBANH(UKAIMITA U COIIMATHATA MIPOTrpama.
[lonutukuTe ce ocurypsiBar 4pe3 pa3padOTeHH U YTBBPICHH:

,IIpasuna 3a noobop u nasnavasane Ha nepconana 6 Byneapmen A/l — 4pe3 Tsax e GpopmynupaHa
€/IHAKBa METOJIOJIOTHS, KOSATO Ja OCHIYpH €(PEeKTHBHOCT, ¢(UKACHOCT M MBJIHA MPO3PAYHOCT HA
mpolieca 1o HabupaHe U 1mojadop Ha MepPCoHalI;

 [Ipasunnux 3a evmpewnus peo 6 byneapmen AJ] — upe3 npaBuiiaTa € MOCTUTHATO MOJOOpsIBaHE HA
paboTaTa 1 TpyAOBaTa AUCIUILTAHA C OTJIE/ IOCTUTAHETO HAa ONITUMAJIHH PE3yJITATH B U3IThIHCHUE Ha
MOCTaBeHUTE Tpea ['pynara Lend W MpeNoTBparsBaHe HAa Bcska (opMa Ha JUCKPUMHHAIUS U
HEPaBHOCTOWHO TPETHPAHE HA PAOOTHUIINTE U CITYKUTEIUTE.
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KopnopaTnsHa moJIMTHKA

PekoBomuTenure u ciyxureaure Ha bynrapren AJl ce pbKOBOIAT OT JIMYHATA IOYTEHOCT U
npoecuoHamHaTa €THKA MPH B3EMAHETO HA PEIICHUS U OCHIIICCTBSIBAHE HA JICHHOCTTA CH.

B xoMmmanusaTa maiika € mpuer u ce mpuiara ,,ETHdeH xoaekc, KOUTO Mo CBOATa CHIIHOCT IoJara
pamKara, B KOATO pabOTsT BCHYKH CITY)KUTENN, KAKTO U IIEHHOCTHUTE, KOUTO T TPSAOBa /1a Ta3sT.

ETnunuTe npaBuia onpenensT HOPMHUTE 3a TIOBEJCHHE Ha pAaOOTHUIIMTE U CIYXUTEIUTe B bynrapren
A/l m mMat 3a men Ja MmoBUIIAT OOMIECTBEHOTO MOBEPHE B TEXHUS MPOPECHOHATU3IBEM M MOpaj, Aa
OTIpEJIeNTN ETHYHHTE CTAaHIAPTH 32 MPOEeCHOHATHATA JEHHOCT Ha PAOOTHUIIUTE U CITY>KUTEIUTE, KAKTO
Y J1a IOJAMIOMOTHE U3TPaXKIaHETO U YKPEIBAaHETO UIIeHTHYHOCTTa Ha [ pynara.

3a BCAKO 3BEHO ca pa3padOTEeHH W YTBBPACHU (QYHKIMOHAIHM XapaKTEPUCTUKH, ONPEAEIISLIH
OCHOBHHUTE ()YHKIHH HA CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYPHO B3aMMOJEHCTBUE C OCTaHAlIaTa
4acT OT OpPraHU3alOHHATa CTPYKTYPa Ha KOMIIAHUSTA.

Benukn paGotamnm u cmyxwurenn Ha bynrapren AJl ca mpodwmnmpanu kato mpodecrhoHaTHa
KOMIIECTCHTHOCT, CBITIACHO YTBBPACHUTC JIB)KHOCTHU XapPAKTCPUCTUKHN HAa KOMITAHUATA.

HJ’I’B)KHOCTHHTC XapakKTEepUCTHKa Ca KIHOYOB HHCTPYMCHT 3a YHNPABJICHUE Ha H3IBJIHCHHUECTO W Ha
CbOTBCTHUS ITPOLICC, 3a KOMTO OTTOBOPAT pa6OTHI/IHI/ITC " CIIYXKUTCIIUTC.

KomnereHTHOCT, 00viyeHusi U 0e30l1aCHM YCJI0BHS HA TPV HA NepcoHana
Baxen ¢axTop 3a ochluecTBsBaHe Ha IeHHOCTTAa Ha ['pynara ¥ MOCTUTaHETO HA HEHHHTE LIETH €

NOJABPKaHEe HUBOTO Ha KOMIIETEHTHOCTTAa Ha IEPCOHANa, KOUTO BKJIIOYBAT CHBKYNHOCT OT 3HAHUS,
YMEHHUSI M CHOCOOHOCTH 32 M3ITBJIHEHHE Ha 3aIbJDKEHUSTA, MPOU3TUYAIIM OT meiute Ha ['pymara.
I'pymata ce crpemMu na ocurypsiBa IpoBeXAaHe Ha OOYUCHHS, BKJIIOYMTEIHO U Ha 3aIbJDKUTEIHH
TaKWBa 10 CWJIaTa HA HOPMAaTUBHM aKTOBE. Te rapaHTupaT MOJABPKAHETO HAa 3HAHUATA U YMCHHATA HA
CITy’)KUTEJINTE U PHKOBOJUTEIUTE OT CTPYKTYPHHUTE 3BEHA.

[Iporpamara 3a oOyueHHEe Ha IEpPCOHANIA € HACOYEHA OCHOBHO KbM MOBHUIIIABaHE KBATM(UKAIMATA HA
TEeXHUYECKHs cbeTaB. KbM MoMeHTa ['pymnaTa pasmosnara ¢ BUCOKOKBATH(UIMPAHH CIICIIMAITUCTH, YACT
OT TSIX ca IPEMHUHANIHN KypCcoBe 3a Ioiry4yaBane Ha creneH Cisco Professional u Heo6xoaumoTo o0ydenue
3a paboTta ¢ HamyHOTO DWDM 060pyaBane Ha Infinera.

B Bynrapren A/l uma ch3ganeHn opraHd mo 0e30MacHOCT W 37paBe chryiacHo wi.2 oT Hapemba Ne
3/27.07.1998 1. 3a (hyHKIIMKATE U 331a4NTE HA JITHKHOCTHUTE JTUIA U HA CTICIUATM3UPAHUTE CITYKOU B
MPEANPUITHATA 32 OPraHU3MPaHE H3MBJIHECHUETO Ha JCHHOCTHTE, CBBP3aHM ChC 3alllMTaTa OT
npodecHOHAIHNUTE PUCKOBE U TIPEBEHIINS Ha Te3U pucKoBe (3ari. usm. - 1B, 6p. 102 ot 2009 r., B cuna
or 1.01.20101.);

IIpe3 2024 r. ca u3BbpieHH 00yUeHHS Ha JUIHKHOCTHUTE JIUIA 1O 4Wi. 24 Ha 3aKOHA 3a 3APaBOCIOBHU
n 0e30macHU yCIOBHUS HA TPY/I, JTUIIAaTa IPOBEKIAIN HHCTPYKTAXKH.

PenoBHO 1 B cpoK ca opraHu3MpaHHy U TPOBEKIaHN 00yUESHHUs U IPOBEPKa Ha 3HAHUSATA 110 ,,[ [paBHUITHIK
3a 0€30I1aCHOCT U 3/IpaBe MpH paboTa B eNEKTPHUECKU YPEeIOH U MO EIEKTPUIECKH MPEXHU‘.
Pa3paborenn ca u ca yTBBpJEHH BBHTPEIIHM KOHTPOJUPAHW JOKYMEHTH (MHCTPYKIMH, TPaBHIIA,
MporpaMu U JIpyTHu), CBbP3aHU ChC 3APaBETO U Oe30macHoCTTa MpH padora. IlepcoHansbT € 3amo3Har u
cria3Ba Te3u TOKyMEHTH.

IIpe3 2024 r. e ocurypeno obciyxBane Ha ['pynara maiika ot Ciryx0a 1o TpynoBa MeIUIMHA.
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WzBbpiiBa ce nepuoanyHa OlieHKa Ha pUcKa BbB Bpb3ka ¢ Hapenba 5 ot 11.05.1999 r. 3a pena, Haunna
Y IEpHOINYHOCTTA HA N3BBPIIBAHE HA OLIEHKATa HA PUCKA M 3aII03HABAaHE HA ChOTBETHHSAT CITYKHTEI C
OLICHKaTa Ha pucka. Ilepuoauyno ca 3amepBaHu (pakTopute Ha paboTHATa cpefa.

3a 2024 r. B KOMIaHUATa Maiika He ca perUCTPUpPaHU CIIydad Ha TPYA0Ba 3JI0MOTyKa.

ConuaJina noJuTuKa

Kommanusita Maiika uMa sicHa COI[MaIHA MTOJUTHKA, KOSATO CE aKTyaJH3Hpa eKEroJHO U Ce MPEACTaBsI
BBB BHUJ Ha COIMayHA mporpama. Ts ce oOchxkmaa Ha 00INO chOpaHWe Ha KOJICKTHBA, CJIEI KOETO Ce
nzgaBa 3amoBen Ha VI3MBIHUTENHUS IUPEKTOpP 3a MPEJOCTaBsIHE Ha CHOTBETHUTE COLUAITHH
MPUAOOHBKH.

AHTUKOPYIIIIUOHHU MPOLEAYPU

3a rapaHTHpaHe Ha MPO3pPavyHOTO yNpaBleHHE W OTYETHOCT Ha JeiHocTTa Ha ['pymara e ch3majieHa
OpraHu3anys 3a MPEBEHLUS U IPOTUBOJCHCTBUS C KOPYIILUATA.

C pa3paboTeHHTE B KOMITAHUATA MaiiKa MPOLEIyPH € perJaMeHTHPaHO CUTHAITM3UPAHETO, IPOBEPKaTa,
Pa3sKpUBaHETO W JOKJIAJBAaHETO HAa aJIMUHHMCTPATHBHU CIa0OCTH, MPOIMYCKU U HAPYILIEHHS, KOUTO
Ch37aBar MPEANOCTaBKH 32 KOPYIIHS, H3MaMU U HEPETHOCTH.

BbBeneHa e nporieaypa 3a perucTpupase U paboTa o CUTHAIM 3a KOPYIIHNS, HEPEAHOCTH, U3MaMH U
3MOyNoTpedn W/Winr KOH(QIIMKT HAa HHTEPECH U 3a 3aIIUTa Ha JUIATa, ITOJalTd TaKIBA.

Ha uHTepHeT nmoprasia Ha KOMIIAHHSITA MaiKa ca MPEIOCTaABCHU Bh3MOYKHOCTH 3a M0JIJaBaHE HA CUTHAIIN
3a KOPYIIHUs, Ch3/aJICHH Ype3 MyOIUYHO JOCThITHA KOHTakTHA Gopma B pasaen Kontaktu — Curnanm
M KaJIoun.

3a 2024 r. HsAMa NOJIAJICHUA CUTHAIIM B O0SIBEHUTE MECTa, 32 KOPYNIIMOHHH TPOSBH, 3J0yIOTPEOH ChC
CITy’XKe0HO ITOJIO’KEHUE W KOH(IIUKT Ha MHTEPECH.

EKOJIOI'MYHHA NOJIMTUKHN

I'pynara He oka3Ba BpeJHO BB3JICHCTBHE BHPXY KOMIIOHEHTHUTE HAa OKOJHATA CpeJla, IIPH U3BBPIIBaHE
Ha OCHOBHaTa CH JeWHocT. [leHOCTHTe, M3BBpIIBaHM OT ['pymara He momagar B oOXxBara Ha
JeifHOCTUTE, Onicanu B TakcoHoMusita Perimament (EC) 2020/852.

STE FAN oigitally signed by

STEFAN PANDOV

PANDQV vorov
Credan Boiinos Date: 2025.05.09

VOYNOQV 1037:17 +0300

N3nbanuTenen Aupexrop
Byaraprea A/l

09 maii 2025 r.
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KOHCOJII/IIII/IpaH oTHeT 3a (l)I/IHaHCOBOTO CbCTOSIHHUE

31 nexkemBpu 31 gekeMBpH

Tosienerue 2024 1. 2023 1.
AKTHBH XHJIL JIB. XHJI. JIB.
HeTtexymu akTuBH
MaiuvHu U ChbOPBKEHUS 6 6120 6 035
AKTHUBH C TIPaBO Ha MOJI3BaHE 7 1620 908
Hematepuannu akTuBU 8 5 13
Jpyru HeTeKyIIy B3eMaHUs 9 285 323
Herexkymu akTuBu 8 030 7279
Texkyuu aKTUBH
Marepuannu 3amacu 10 332 230
TBpProBeku U APYTH B3EMaHUS 11 761 1812
TBproBcku B3eMaHUs OT CBbP3aHHU JIUIIA 26 24 19
[Tapuanam cpencTa 12 322 969
Texkyuu akTuBu 1439 3030
OO0110 AKTHBH 9 469 10 309

Kouncommmaupanusar ¢puHaHCcoB 0T4eT € 0100peH 3a u3aaBaHe oT CbBeTa HA JUPEKTOPHUTE HA

o o Digitally signed b
09 Maif 2025 . vasi  ( porabyseeats STEFAN Doty st
PETKOV AVRAMOV PANDOV \éOtYNg(;/z <0500
- ate: U0,
CoeraBur: _ AVRAMOV  o5ieory Hsnbanntesen gupekrop: YOYNOV 0373510300
/Bacua ABpamos/ / Credan Boiinos /
. H Digitally signed by
C 0IUTOPCKH TOKJIA/L: Go:eorgl Corai oy
MARIY Digitally signed by N I kOIaeV stoyanov
o :2025.05.
Mapuii AnocroJioB GEORGIEV maryGeoreey  ['eopru CTOSIHOB  Stoyanov Date:2025.05.09
APOSTOLOV
Yupasurea Date: 2025.05.00 Perncrpupan oguTop, OTTOBOPEH 32 OUTA

I'pant TopaTon OO/ APOSTOLQV 11:39.44 40300
OauTOpCEKO ApYyAxKecTBO, per. Ne 032

[TosicHeHusITa KbM TOTUIITHUS KOHCOJIMAUPAH (I)MII'L‘IICOB otyer ot 1 oo 35 npeacTaBisiBAT HEPA3JCiIHA YaCT OT HErO.
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Koncosmaupan or4eTt 3a (MHAHCOBOTO ChCTOSIHUE (MIPOABJKEHHE)

31 nexkemBpu 31 nexkeMBpH

MosicHenune 2024 r. 2023 r.
Co0cTBeH KanUuTAJI U ACUBU XHJI. JIB. XWJI. JIB.
CoOcTBEH KanuTaa
AKIIMOHEPEH KaIuTajl 13.1 2 946 2 946
Peseps oT mpeoneHka Ha HeUHAHCOBH aKTUBH 13.2 536 155
Pe3epB oT mpeoleHKH M0 MIaHOBE ¢ IeUHUPAHU TOXOIH 13.3 (1) (1)
Pe3epB oT mpen3unCiIeHNE Ha Yy KAeCTPaHHA JEHHOCT 28 5
(Hatpymana 3ary6a)/Hepasnpezencna neuanda (600) 70
00110 cOOCTBEH KANTUTAJ 2909 3175
IMacuBu
HeTtexyuu nacusu
Ilomyuenu 3aemMu OT CBBP3aHU JIMLIA 26 1863 1941
Jpyru HeTeKyIIN 3aAbIKCHUS 14 3383 3780
[leHCHOHHY 3a1BKEHUS KBM TIEPCOHANA 16.2 41 32
3aabKEHHS TI0 TU3UHTOBH TIOTOBOPH 15 170 239
OtcpoueHn JaHbYHU TTACUBU 17 146 120
Herexkyuiu nacuu 5603 6112
Texyuu nacuBu
[Tony4enu 3aeMu OT CBBP3aHU JTUIA 26 78 -
TBHpProBeku U APYTH 32 ABIDKEHUS 14 723 861
THProBckH 3a0bKCHIS KbM CBBP3aHH JIAIIA 26 17 18
3aIbIDKEHUS 110 JIM3UHTOBU JIOTOBOPHU 15 54 63
[lencnoHHY U APYTH 3a0bKEHHUS KbM IIEPCOHANA 16.2 85 80
Texymu nacuBu 957 1022
O0110 macuBu 6 560 7134
001110 cOOCTBEH KANUTAJ M MACHBHU 9469 10 309

Koncosmaupanuar ¢puHaHCOB 0T4YeT e 0100peH 3a u3gaBane oT ChBeTa Ha AUPEKTOPHTE HA

09 maii 2025 1. VASIL ety STEFAN  Dattysoncaty
PETKOV AVRAMOV PANDOV  vovnov
Date: 2025.05.09 Date: 2025.05.09
CbeTaBUIL: AVRAMOV' 1038410300 N3nbaHUTEeIeH TUPEeKTOoP: VOYNOV 103833 o300
/Bacun ABpamos/ / Ctedan Boiinos /
i Digitally signed by
C 0UTOPCKH TOKJIAL: Georgi Georgi Nikolaev
Nikolaev Stoyanov
Stoyanov Date: 2025.05.09
3 Digitally signed by 11:29:58 +03'00"
Mapuii AnocroJioB gAéACF;Fl{YGEV MR SEORGIEY I'eopru CrosinoB *
APOSTOLOV
Yupasuren N Perucrpupan oauTop, 0TTOBOPEH 32 OAUTA

FpaHT TOpHTOH OOJ_I APOSTOLOV  11:40:11 +0300
Oauropcko aApysxkecTBO, per. Ne 032

[TosicHeHusITa KbM TOTUIITHUS KOHCOJIMAUPAH (I)PIIIZIIICOB otyer ot 1 oo 35 OPEACTaBIABAT HEPA3ACTIHA YaCT OT HETO.
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Koncommaipa ucos oric “@©)ULGARTEL

Koncosmaupan order 3a mevyajgdara wiM 3arydara u JApyrusi BceoOXBaTeH
10XO0/

IMosicHenne 2024 2023

XHJIL. JIB. XHJI. JIB.

IIpuxoau OT JOrOBOPH C KIIMEHTH 18 2542 3125
[Ipuxoau OT JIU3UHTOBH TOTOBOPH 15.2 634 579
[ewan6a ot mpogakOa Ha HETEKYIIM aKTUBU - 5
Hpyru npuxoau 19 211 113
Pasxozu 3a MaTepuanm 20 (36) (53)
Pa3xonu 3a BHHIHU yCIyTH 21 (2137) (1 946)
Pasxoju 3a mepcoHana 16.1 (1 028) (897)
Pasxozu 3a aMopTu3alys Ha He(DUHAHCOBU aKTHBU 6,7,8 (658) (657)
Hpyru pa3xoan 22 (72) (21)
(Bary0a)/Ileuasida oT onepaTuBHA JAelHHOCT (544) 248
OUHAHCOBU Pa3Xxoan 23 (100) (99)
OUHAHCOBU NPUXOIU 23 1 15
(3Bary6a)/Ileyanda npenu 1aHbIA (643) 164
Pa3xoau oT JaHBK BHPXY JOXO0Ia 24 (27) (48)
(3ary6a)/Ileyanda 3a roguHara (670) 116

Jpyr BceoOXBATEH 10X0A:

KoMnonenTn, kouto ce pexiaacupuuupar B

nevyajgdara WM 3aryoara:

KypcoBu paznuku oT npen34ncieHue Ha

qyKACCTPaHHH ACHHOCTH 23 (15)
KoMnoHeHTH, KOMTO He ce pekjacupuUMpaT B

neyandara wiu 3aryoara:

IIpeorieHka Ha HE(PUHAHCOBM AKTHUBU, HETHO OT

JaHbIHA 381 -
IMpeonieHka Ha 3aJb/DKEHHUATA MO TUIAHOBE C

Je(pUHUPAaHU JOXOAH - (1)
Jpyr BceoOxBaTeH g0xo01 / (3ary6a), HETHO OT

JaHbIU 404 (16)
O0110 BceodxBaTHA (3ary0a) / 10X0/ 32 roAuHATA (266) 100

KoHcoauaupaHusaT GUHAHCOB O0TYET € 0100peH 3a n31aBaHe oT ChBeTa Ha TUPEKTOPUTE HA

09 maii 2025 r. VASIL VRSO STEFAN N okNbov
PETKOV AVRAMOV PANDQV  vovnov
Date: 2025.05.09 Date: 2025.05.09
. AVRAMOV 103923 +0300 VOYNOV 163504 0300
CbcTaBmit: M3nbaHUTEeH TUPEKTOP:
/Bacun ABpamos/ / Ctedan Boiinos /
C OHHTOPCKH JOKJIAdA: Georgi Digitally signed by
. Georgi Nikolaev
Nikolaev Stoyanov
[y iqi i ate: 2025.05.09
Mapuii AnocrosioB  MARIY paralysored™  T'eopru CTOSIHOB  Stoyanov 113018 0300
YupaBuren GEORGIEV  apostoLov PerucTpupan oiuTOp, OTTOBOPEH 32 OIUTA

Date: 2025.05.09

I'pant TopuTon OO/] APOSTOLOV 114041 +0300
Onurtopcko Apy:xkecTBO, per. Ne 032

[TosicHeHusITa KbM TOTUIITHUS KOHCOJIMAUPAH (I)PIIIZIIICOB otyer ot 1 oo 35 OPEACTaBIABAT HEPA3ACTIHA YaCT OT HETO.



Bbynrapren A/l
Konconuanpan ¢puHaHCOB OTUET
31 nexemBpu 2024 r.

KOHCO.JII/I[II/IpaH OoTYET 3a IIPOMECHHUTE B COOCTBEHMS KANUTAaJ

Benukn CYMH Ca PEJACTABEHU B XWJI. JIB.

Canno xbM 1 sinyapu 2024 1.
[Nevan6a 3a roguHaTa

Jlpyra BceoOxBaTHa 3aryba

OO0 BceodOXBaTeH 10X0/
Caupno xkbM 31 gexemBpu 2024 r.

Benukn cymu ca npeacTaBeHd B XUJL. JIB.

Canno xkbMm 1 sinyapu 2023 r.
INeyan6a 3a roguHaTta

Jlpyra BceoOxBaTHa 3ary6a

OO0 BceoOXBaTEH 10X0
Canno xbMm 31 nexemBpu 2023 r.

“E)ULGARTEL

Axnuonepen Pe3sepB oT nmpeoneHKH Ha Pe3eps ot Ilpeouenbuyen  Hepa3snpenenena O06mo
KalMTad  3aJbJIKeHHs 10 IVIAHOBe  MpeH3YHCc/IeHHe Ha peseps Ha mnevanda/(Hatpyn  coGcTBen
¢ AepMHUPAHH 10X0AH YysK/IecTPaHHA He()MHAHCOBHU aHa 3ary6a)  KamuTai
JeiiHoCT AKTHBHU

2946 1) 5 155 70 3175
- - - - (670) (670)
- - 23 381 - 404
- - 23 381 (670) (266)
2946 1) 28 536 (600) 2909
AxknmoHepeH Pe3sepB oT npeoueHku Ha Peseps ot IIpeonennyen (Harpynana O0mo
KAUTAl 3aJbJKCHHUs 110 IIAaHOBEe  NPEU3YHCJIeHHe Ha pe3epB Ha 3aryb6a)/  coGcTBeH
¢ Je(puHMpPaAHHU 10X01H yyKIecTPaHHA Hepunancou Hepasnpeneaena KANMTaJI

JeifHOCT AKTHBH neyajada
2946 - 20 155 (46) 3075
- - - - 116 116
- (1) (15) - - (16)
- 1) (15) - 116 100
2946 1) 5 155 70 3175

KoHcoauanpaHuaT GUHAHCOB O0TYET € 0100peH 3a n31aBaHe oT ChBeTa HAa THPEKTOPHTE HA

Digitally signed by
VASIL PETKOV
AVRAMOV

Date: 2025.05.09
10:40:23 +03'00'

09 maii 2025 r. VASIL
PETKOV
AVRAMOV

/Bacuia ABpamoB/

CbcraBma:

C onuropcku goKIaN:

Digitally signed b
Mapwuii AnocToJ10B EAEACI)QIIRYGIEV MARIY GEORGIEV.
Vnpasuren oy
I'pant Topuron OO/] APOSTOLOV 11.4115 40300

OnuTopcko Apy:kecTBO, per. Ne 032

STEFAN
PANDOV

M3nbannTenen aupexrop: VOYNOV

Digitally signed by
STEFAN PANDOV
VOYNOV

Date: 2025.05.09
10:40:04 +03'00"

/ Ctedan Boiinos /

Georgi
Nikolaev

I'eopru CTosiHOB Stoyanov
PerucTpupas oguTop, 0TTOBOPEH 32 0IUTA

Digitally signed by Georgi
Nikolaev Stoyanov

Date: 2025.05.09 11:30:45
+03'00"

[TosicHeHusITa KbM TOTUTITHUAS KOHCOJIMANPAaH (1)I/I]IEIIICOB otyer ot 1 110 35 NpeacTaBisIBaT HEPA3JCiIHA YaCT OT HETO.
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31 nekemBpu 2024 r.

KOHCOJII/II[I/IpaH OTYET 3a MAPUYIHUTE MOTOLMN

OnepaTtuBHa aeiiHOCT

[TocThruieHHs OT KIUEHTH

[Tnamanus KbM JOCTABYHIIN

[Inamanus KbM IMEpCOHAN M OCUTYPUTEITHA
WHCTUTYIUHI

[Inamanus 3a gaHbLU

Hpyru nnamanus 3a onepaTuBHaTa 1€MHOCT
HeTeH napuyeH NOTOK OT ONEPATHBHA
JAeifHOCT

HNHBecTHIIMOHHA JeiiHOCT
[Mocrbmnenus ot npoaaxba va IMA
IInamane 3a MuileH3

[IpngoOrBaHe Ha MaITHHU M CHOPBKEHUS
HeTen mapuyeH noTok, H3MOJI3BaH B
HHBECTHIIHOHHA JeiHHOCT

DduHaHCOBA 1€l HOCT

IImaTenu TUXBHU 110 IMOJIy4YCHHU 3aCMU
[Inarena raaBHUIA MO MOJTyYEH 3aEM
[Inamanus o TU3UHIOBU IOTOBOPU
Heten napuyeH noTox, U3MnoJ3BaH BbB
(¢punancora neiiHocT

HeTHna npomMsiHa B HapU4HH CPEACTBA
[Tapuunu cpencTBa B HA4AIOTO Ha MEpUOAA
EdexT oT npoMeHn BB BAYTHUTE KypCOBE
ITapu4HM cpeacTBa B Kpasi HA IIepUOAa

IMosicHeHHe

27
27
27

12

2024 2023
XNUJI. JIB. XHUJI. JIB.
3200 3583
(2 640) (1 786)
(995) (848)
(64) (227)

8 19
(491) 741
- 5

- (1)

(19) (20)
(19) (16)
(68) (70)

- (269)

(67) (88)
(135) (427)
(645) 298
969 673
(2) (2)

322 969

Koncosmaupanuat GuHAHCOB O0TYET € 000peH 3a u3aaBane oT ChBeTa HA JUPEKTOPUTE HA
STEFAN Digitally signed by

09 maii 2025 r. VASIL VAL PETROY
PETKOV AVRAMOV
Date: 2025.05.09

C'I)CTaBHJ'[: AVRAMOV 10:41:07 +03'00"

/Bacus ABpamoB/

C oguTopcky T0OKIAN:

Digitally signed by

Maplzll?'l AHOCTOHOB MARIY MARIY GEORGIEV
Yupasuren GEORGIEV  apostoLov

Date: 2025.05.09

Fpal—IT TOpHTOH OOI[ APOSTOLOQV 11:41:47 +0300
OnuTopcko ApyxkecTBO, per. Ne 032

N3mbaHUuTEIeH TMPEeKTOoP:

STEFAN PANDOV

PANDOQOV  vovnov

Date: 2025.05.09

VOYNOV ' 10.4048 +0300

/ Ctean Boiinos /

Georgi
Nikolaev

I'eopru CtosinoB Stoyanov
Perucrpupan ognuTop, 0TTOBOPEH 3a 0OIUTA

Digitally signed by
Georgi Nikolaev
Stoyanov

Date: 2025.05.09
11:31:22 +03'00'

[TosicHeHusITa KbM TOTUIITHUS KOHCOJIMAUPAH (I)PIIIZIIICOB otyer ot 1 oo 35 OPEACTaBIABAT HEPA3ACITHA YaCT OT HETO.
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31 nexemBpu 2024 r.

IHosicHeHHus kbM KOHCOJIUAUPaAHUS q)HHaHCOB oTuEeT

1. Kopnoparusna undopmanusi

OcHoBHara aeriHocT Ha bynraprem AJl m HeroBoTo abmiepHo mpeanpustue bymrapren Cxomme
JOOEJI, mpurexarano 100% (,,I'pynaTta”) ce chCTOM B M3rpaXKAaHe, U3MOJI3BaHE U MOIIbpKaHe Ha
JTAJIEKOCHOOIIUTEITHA MPEKU U MHQOPMAIIMOHHN CUCTEMH M TIPEJICTABSIHETO Ha AAJICKOCHOOITUTEITHU
¥ UH(POPMAIMOHHH YCITYTH.

[Ipeanpusaruero maiika bynarapren AJl nMa OCHOBEH NpeAMET Ha JEHHOCT ThPrOBCKA, MAPKETUHIOBA
¥ WH)XCHEPUHIOBa JIEHHOCT MO NaJIeKOCHOOIIEHUATa, M3TpaKIaHe, M3MOI3BaHE M MOIAbp)KaHe Ha
JTAJIEKOCHOOIIUTEIIHA MPEKU U MHQOPMAIIMOHHN CUCTEMH M TIPEJICTABSIHETO Ha AAJICKOCHOOITUTEITHU
n uHpOpPMAIMOHHN yciuyrd. ['pymara mnpuTekaBa oOIMa JHICH3WS 32 OCHINECTBIBAHE Ha
TAJICKOCHOOIICHHS Upe3 00IMeCTBeHA JAIEKOCHO0MTUTETHA MPEeKa 3a IIPEHOC Ha TaHH! 0€3 M3IT0JI3BaHe
Ha OTpaHUYEH Pecypc M MPeoCTaBsiHe Ha AaleKoChOOMUTENHH yCIyrd upe3 Hes (Y octoBepeHue Ne
217-05834/17.11.2005 .)

bynrapren AJl e ¢ xkanuran 2 946 xwi. JB. pa3jaeneH B 2 946 mMoMMEHHU HEMPUBUICTUPOBAHH aKITUU C
HomuHaHa croiHocT 1 000 1B., maBamy MpaBo HA €UH TJ1ac 3a BCAKA aKITHUs.

CobcTBeHnIM Ha KanuTana Ha [ pynara ca, KakTo ciiefBa:

AKIUOHEp Bpoii aknun % OT KanuTaNa
Bynaraprpancraz EAJ| 1 473 6p. 50 %
Enexrpoenepruen cucreMen omnepatop EAJ] 1473 6p. 50 %

Kpaitaust cobctBenuk Ha bBymrapren AJl e bBwarapckata aspxkaBa, upe3 MHHUCTEPCTBO Ha
eHeprerukara upe3 briarapcku Enepruen Xonauur EAJL

I'pynara e ¢ aapec Ha ynpasnenue B rp. Codus, xk. IbppBennna, 6. 19, oduc crpana ,,Kunrexc*.
Bynrapren AJl e akIIMOHEPHO APY>KECTBO C €HOCTEIIEHHA CUCTEMAa Ha YIIPaBJICHHUE.

K®Mm 31 gekemBpu 2024 r. ChBETHT Ha IUPEKTOPUTE CE CHCTOM OT CIIEAHUTE WICHOBE:

1. JecucmaBa CiaBueBa

2. Kara CrosiHOBa

3. Credan BoiiHoB
Wznbnaurenen aupekrop Ha [Ipeanpustiuero maiika kM 31 gekemspu 2024 r. e Credan BoliHoB.
KoM 31 nekemBpu 2024 r. nepconansT Ha [ pynara ce cbetou oT 15 mymm.

2. OcHOBa 32 H3rOTBsIHE HA KOHCOJHAUPAHHsI PUHAHCOB OTYET
2.1. N3siBnenue 3a chorBercTBre ¢ MC®O, npuern ot EC

KoHconmmaupanusaT GUHAHCOBUAT OTYET Ha [pymara e cbcTaBeH B ChOTBETCTBHE ¢ MeKIyHapOIHUTE
crangaptid 3a ¢uHaHcoBo oruuraHe (MC®O), paspaborenn u nyOnukyBanu oT CbBeTa IO
MexayHapoaHu cueroBoanu ctangapti (CMCC) u npuetn ot EBponetickus cproz (MCDO, mpuetu
or EC). Ilo cmucena Ha maparpad 1, touka 8 or JlombIHUTENHUTE pa3mopendH Ha 3akoHa 3a
CYETOBOJICTBOTO, MpuiIokuM B bbarapus, tepmuast ,,MCOO, npuetn ot EC* mpencrasnssar
Mexnynaponuaute cueroBogau craHnapta (MCC), npuetu B chorBercTBHEe ¢ Permament (EO)
1606/2002 na EBpomnetickus napaameHT u Ha ChBeTa.

[Mpennpusituero maiika Bynrapren A/l € M3rOTBHIO W OIUTHPAH CaMOCTOSATENCH (PUHAHCOB OTYET, B
KOWTO ABIICPHUTE MPEANPUITHS CE OLICHSIBAT 10 ce0ecTOMHOCT. CaMOCTOATETHUAT (PUHAHCOB OTYET €
0JI00peH 3a u3JaBaHe OT chBeTa Ha aupekTopute Ha 09 mait 2025 r.

KonconnaupanusaT GUHAHCOB OTYET € ChCTAaBEH B OBJITAPCKH JIeBa, KOETO € (YyHKLIMOHAIHATA BaJIyTa
Ha [pyxxecTBoTO Maiika. Bcnuku cymu ca mpencTaBeHH B XWISIU JieBa (XWII. JB.) (BKIIOUMTETHO
cpaBHHUTeNHATa nHGOpMarys 3a 2023 r.), OCBEH aKo He € TIOCOYEHO APYTO.

prnaTa npeaACTaBsd CpaBHUTCIIHA I/IH(l)OpMaI_II/Iﬂ B TO3HU (1)I/IHaHCOB OTYCT 3a €JHAa INpeAXOoJHa rognuHa.
Koraro e HCO6XO,Z[I/IMO, CPaBHUTCIIHUTC JaHHU CC peKJ’IaCI/I(bI/II_[I/IpaT, 3a 1a C€ NMIOCTUTHE CbIIOCTaBUMOCT
CIIPAMO IMPOMCHH B NPCACTABAHCTO B TCKYyIlaTa 'OAMNHA.
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31 nexemBpu 2024 r.

2.2. Illpuaarane Ha NPUHIKMIA 32 A CTBAIO NPeINPUHSITHE

[IponsmkaBammaT Bede BTOpa TOAWHA BOCHEH KOH(IMKT B YKpaifHa WMa OCHOBEH INPHUHOC 3a
HapacHanata omie npe3 2022 r. rio0aiHa TeomoNMTHYeCKa HECHTYPHOCT M IMOCJEBAIla BHCOKA
raszapHa BOJATHIHOCT, KOETO BIIMsIE MPAKO W BBPXY 3a0aBEHOTO MKOHOMHYECKO BH3CTAHOBSBAaHE Ha
cBeroBHaTa ukonomuka cien COVID nanpemusra.

HMkoHOMHYECKUTE TOCIEIUIM OT BOCHHHS KOH(IUKT B YKpaliHa oka3axa M3KJIIFOUUTEIHO CEPUO3HH
e(eKTH BHPXY ISUIOCTHATA TJI00aIHA KOHOMUKA. [[eHuTe Ha eHeprusara u CypOBHHUTE CE TIOBHIITNXA
3HAYHTEITHO, YTSKHSIBAWKHA JONMBIHUTEIHO WH(IAIMOHHUS HATHCK. AKO KOH(DIHKTHT THPIH
HETaTUBHO Pa3BUTHE WU CE€ MTPOTOYH 32 MO-TPOIBIKUTEIICH IEPUOJT OT BPEME, UKOHOMUYESCKUTE IETH
e ObJIaT 3HAYUMH U CE OYaKBa JIa 3aCETHAT BCUYKHM CEKTOPU HAa MKOHOMHMKATa, KakTo Ha beiarapus,
Taka 1 Ha EC.

B mHOrO cTpanm Kpu3aTa mopaxkaa HeOJIarompUSTHH CHTPECEHHS KakTO 3a WHQIANWATA, Taka W 3a
aKTHUBHOCTTAa Ha ()OHAa Ha BeY€ IMOBHUILIEHHS [IEHOBH HATUCK. LleHTpanHuTe OaHKM BHHUMATEIHO
HaOIIFO/IaBaT OTPAXXEHHETO Ha IIOBUIIABAHETO HAa MEXIYHAapOIHHUTE IIEHW BBPXY BBTPEIIHATA
vH(bIANN, ¢ e MOHUTOPUHT U TIPH HEOOXOIMMOCT Ja MpeAIpreMaHe Ha MOIXOISIIN, BHIMATEITHO
KanuOpupaHu OTBeTHH AelicTBusa. DUCKalHATa MOJMTHKA e TPsIOBa Ja MOJKPENH Hai-ys3BUMHUTE
JIOMaKHHCTBA, 32 J1a KOMIICHCHPa HapacTBAaIUTE Pa3X0Iy 32 )KUBOT.

['pynara HaMa KireHTH WK JocTaBumuim ot Pycka @enepanms win Ykpaiiaa, HiMa (HUHAHCOBH aKTHBU
WIN TIaCHUBH, JEHOMHHUPAHU B PYCKH PYOJIM WM YKPAaMHCKHM I'PHBHH, CHOTBETHO HE € HU3JIOXKEHO Ha
creun(pUYHU BaJTyTHH PUCKOBE WM KPEOUTHU PUCKOBE OT KOHTPAareHTa.

BbB BpB3Ka C MNpUCHEAMHSIBAHETO Ha CTpaHata KbM €Bpo3oHara oOT sAHyapu 2026 r.,
MaKpOMKOHOMHYECKUTE TOKA3aTeld Ha CTpaHaTa TOKa3BaT cTaOWieH pBCT, 0e3 Ja ce OodYakBaT
HETaTHUBHU TeHICHIUH 1pe3 rogunata. [lo nanau nHa HCU nipes 2024 r. OpyTHUST BBTpEIIEH MPOAYKT
(BBIT) HapactBa c 2.8% B cpaBaenue ¢ 2023 r. ['ogumnaTta nadnanms 3a 2024 r. e 2.2%. ChliecTBeHO
yTOYHeHHe, KOoeTo OW OKaszajo BIMSHHE HAa WKOHOMHYECKara CTaOWITHOCT Ha CTpaHara e
MpoAbIDKaBallaTa TMOJMUTHYECKA CUTyalus, 0e3 Ja WMma siCHA TEepCleKTHUBa, KOora CTpaHaTa O s
npeogoisuia. [Ipe3 ecenta Ha 2024 1. ce mpoBeOXa MOPESIHUTE MapiiaMEHTapHH U300pH, KOUTO ca 7
mopen ot 04.04.2021 r. KbM naTa Ha M3roTBSHE HA OTYETA PUCKA OT TMOJUTHYECKATa HECTAOMITHOCT B
CTpaHa MpOoJIbJIKaBa J1a € BHCOK .

BbB Bpb3Ka ¢ ropeusioxeHoTo PpkoBoACTBOTO Ha I'pynarta € W3BBPIIMIIO IpErJie] Ha JEWHOCTH,
KOHTPareHTH 1 MKOHOMHYECKH B3aMMOOTHOIIECHHUS, KOUTO OMXa MOIJIH A2 ObJAT M3JI0KEHH Ha PUCK.
Ha 6a3a Ha u3BbpLIcHHS aHAMU3 PHKOBOACTBOTO HE € MACHTU(HUIMPATIO U3JI0KEHOCT Ha BAITYTEH PUCK
WIM PUCK OT KOHTpareHTa BBB BpB3Ka C Te3W ChOMTHS. ThH Karo cuUTyalusTa € H3KIIOYUTEITHO
JUHAaMHU4YHa PBKOBOJCTBOTO Ha J[py:KECTBOTO HE € B ChCTOSIHHE J1a OLICHW HAJEKIHO BIUSHUETO HA
BOMHAaTa BbpPXY OBACIIOTO (PMHAHCOBO CHCTOSHUE M PE3YJITATUTE OT JIEHHOCTTA MYy IIpE3 CIICABALINTE
TOJIMHU TI0 OTHOIIICHUE Ha 00IHTe €EeKT BHPXY HAI[MOHATHATA NKOHOMHUKA, [ICHUTE HA CHEPTUITHUTE
pecypcH, Ha PasXOquTe 3a U3rPAKIAHE U NOAAbPKAHE HA TEJIEKOMYHUKALMOHHUTE ChbOPBKEHUS U AP.
€JIEMEHTH Ha BEpUTaTa Ha JOCTaBKa B TEJIEKOM CEKTOpa, HO CUMTA, Y€ € Bb3MOXKHO J1a IMa HETaTUBHO
BiausHUe. ToBa OT cBOSI cTpaHa OM MOIJIO Ja JOBeAE 1O NPOMsiHA B OallaHCOBHTE CTOMHOCTH Ha
akTuBHTE Ha ['pymnaTa, KOUTO BbB (PMHAHCOBHUSI OTYET Ca OIpPECICHN MPH U3BBPIIBAHETO HA PelUIa
HNPELEHKH U JIOIyCKaHUs OT CTpaHa Ha PbKOBOJACTBOTO M OTYHTAHE HA HaW-HAJEKAHATa HaJMYHA
WHpOPMAIIUS KbM JIaTaTa Ha IPUOTU3UTEITHUTE OIICHKH.

PwkoBozacTBOTO Ha ['pymnara ime mpoab/DKU Aa HaOJ0JaBa MOTCHIIMATHUTE ¢(EKTH BBPXY BCHUKH
UKOHOMHYECKH OTPACIU U APYI'U AbpKaBH B pETHOHA, KaTO B3MMa BCUYKU H€O6XO}II/IMI/I MCEPKH, 3a Ja
OTpaHUYH MTOTCHIIMAIHUTE ObJICIIH HETATUBHY e()eKTH BEPXY (PMHAHCOBOTO ChCTOSHUE U PE3YNITATUTE
OT JIETHOCTTa MYy.

I'pynara otumta 3aryba 3a mepuojaa B pazMep Ha 647 xmi. nB. (2023 r.: nevanba 116 xui. nB.) u
HaTpymaHa 3ary0a B pasmep Ha 577 xui. nB. (2023 r.: Hepa3npeaeneHa nedanda 70 xuim. nB.). Kem 31
nexemBpH 2024 r. cobcTBeHUAT KanuTtan Ha ['pynara B pa3mep Ha 2 932 XxuJ1. JIB. U € O]l pa3Mepa Ha
AKLMOHEPHUS KaluTaj, KOUTo € 2 946 xu. 1B.
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[MpennpusTreTo Maiika OTYMTa CAaMOCTOSITENIHA 3ary0a 3a meproaa B pasmep Ha 778 xui. nB. (2023 r.
nevan6a 50 xwi. 7B.) ¥ HaTpymnaHa 3aryoa B pazmep Ha 1 995 xun. nB. (2023 r.: 1 217 xui. 5B.). KbMm
31 nexemBpu 2024 1. cOOCTBEHMST KAIUTAT Ha MPEANPUITHETO Malika € B pa3mep Ha 1 486 xui. nB. u e
10/ pa3Mepa Ha aKIIHOHEPHMSI KaITuTa, KOUTOo € 2 946 xui. B.

CermacHo 4. 252, an.1 ot TeproBckus 3aKoH npeanpusTreTo Maiika bynrapren AJl ciensa 1o eqHa
roJuHa Jia MpeanpueMe MEpKH 3a NPUBEKIAHE Ha KallMTajlia B ChOTBETCTBUE C M3UCKBAaHUATA Ha
HAI[MOHAJHOTO 3aKOHOJATEJICTBO. Te3u 00CTOATENCTBA MOKa3BaT HAIMYUETO Ha HECUTYPHOCT, KOSATO
MOJKE J1a TIOPOJIM CbMHEHHE OTHOCHO CTIIOCOOHOCTTA Ha J[py»KEeCTBOTO Jia MPOBIDKH J1a GYHKIIMOHUPA
KaTo JeWcTBamo mpeanpustue Oe3 ToAKpenara Ha COOCTBCHHIIMTE W JPYrd HM3TOYHUIM HA
(buHaHCHpaHe.

PBpKoBOICTBOTO cunTa, ye I'pynaTta Moxe 1a MPOABIKH CBOSITA AEMHOCT KaToO NEUCTBAIO IPEANPUSITUE
B 0003pHUMO OBJIEIIE U CIIEIOBATETHO, ITle Ob/Ie B CHCTOSIHHE J1a YPerKIa MaCHBUTE CH B HOPMAaJTHHS X0
Ha Herowara JCHHOCT, 0e3 J1a € HeoOXOJUMO Jia peau3npa ChIIEeCTBEHA YacT OT aKTUBHUTE CH WU Ja
TIpearpreMa APyry IPUHYTUTEITHA MEPKH.

3. HoBu MM M3MEHEHH CTAHAAPTH H Pa3sICHEHUS
3.1. HoBu cranaapTd, W3MEHEHHs] M PA3sICHEHHSI HA CHINECTBYBALIM CTAHAAPTH KbM 1
sinyapu 2024 r.
I'pynata e npuena ciegHUTE HOBU CTAHIAPTH, U3MEHEHUS U paszsicHeHus: kbM MCOO, usnaneHu ot
ChBeTa o0 MeKAYHAPOIHH CUSTOBOTHH CTaHAApTH U ogobpern ot EC, KOMTO ca yMECTHH U B CHJIa 3a
(mHaHCOBHA OoTUeT Ha ['pymnaTa 3a rOqUIIHKSA IeproI, 3anoyBail Ha 1 sayapu 2024 T.:

HNzmenennss B MCC 1 IlpeacraBsine Ha puHaHcoBUTe 0TYeTH: Kilacupukanus Ha nacuBUTE KATO TeKYLIH
U HeTeKylIM, B cuiia ot 1 sinyapu 2024 r., npuetu ot EC

W3meHneHusiTa B KIaCHpUKAIMATA HA IMaCHBUTE KAaTO TEKYIIM WM HETEKYIIH 3acsAraT caMo
MIPEICTaBSHETO HA MACHBHUTE B OTYETa 32 (HHAHCOBOTO CHCTOSIHHE, HO HE U pa3Mepa UM, MOMEHTa Ha
MPU3HABAHETO HAa aKTHBH, MACHUBH, MPUXOJU WIM Pa3XOId WX UHPOPMAIHUATA, KOSITO JAPYKECTBATA
OIIOBECTSIBAT 3a TE3U €IEMEHTH. VI3MeHeHusATa UMarT 3a Lell a U3SACHAT CIEIHOTO:

* xiacu(uKanusATa Ha MACHBUTE KaTO TEKYIIM HJIM HETEKyIIM TpsAOBa Ja ce OCHOBaBa Ha
CBIIECTBYBAIM TpaBa B Kpas Ha OTUETHHUS MEPUOJ], KATO BCUYKH 3acerHaTH maparpadu ot
CTaHIapTa BeuYe M3IOJI3BAT €JHAKBB TEPMHMH, a MMEHHO ,,[IpaBOTO Ha OTCPOYBAHE Ha
yPEeXXJaHETOo Ha IIacKBa C IIOHE JBaHajieceT Mecena. M3puyuHo ce oco4Ba, 4e caMo HaJIMYHOTO
MPaBo ,,B Kpasi HA OTYETHUS Nepro” TpsiOBa /1a Biinsie BbPXY Klacu(puKanusaTa Ha acuBa;

° KJ'IaCI/ICpI/IKaLII/IHTa HE CC BJIMAC OT OUaKBAHUATA HA NPCANIPUATHCTO JAJIN IC YIIPAKHU IIPABOTO
CH J1a OTCPOYH YpCKAAHCTO HA ITaCUBa; U

° YPCKAAHCTO HA MACUBUTEC MOXKC a CC OCHIICCTBU YPEC3 MPCXBBPJIAHC HA MApUIHU CPEACTBA,
KalMTaJIOBU UHCTPYMCHTH, IPYT'U aKTUBU WA YCIIYT'M HAa KOHTPAreHTaA.

H3menenusi B MCC 1 IlpencraBsine Ha ¢uHaHCcOBH oT4eTH: HeTekymm macuBu, 00BBp3aHu ¢
(puHaHCcOBM Moka3aTeau, B cuja ot 1 snyapu 2024 r., npuetu ot EC

MCC 1 ce u3MeHs, KaKTo Cie/Ba:

® YTOYHSBA Ce, e aKO MPABOTO Ha OTJIaraHe Ha ypexXJIaHeTo 3a Hal-Maiko 12 Mecena e mpeamer
Ha U3IIBJIHEHNE Ha YCIIOBHS OT CTpaHa Ha MPEANPHUITHETO CJIe]l OTYSTHHUS IEPUOJI, TOTaBa Te3H
yCIIOBHS HAMA J1a TIOBJIMSISIT HA TOBA 1AM IPABOTO Ha OTJIaraHe Ha YPEeXKAaHETO ChILECTBYBA B
Kpas Ha OTYETHUS TepHoJ (OTYETHATA JaTa) 3a IeIUTe Ha Kiacu(UIpaHeTo Ha acuBa KaTo
TEKYI WM HETEKYIL; 1

® 33 HETEKYILIUTE IMaCHUBH, MPEIMET Ha YCIOBHS, OT MPEINPUITHETO CE€ MU3HUCKBA J]a OMIOBECTSIBA
nHpopMaLus 3a:
O ycloBHATa (HAIpUMEp €CTECTBOTO M JlaTara, JI0 KOSATO TPEANpPHATHETO TpsiOBa aa
U3IIBJIHHU YCIIOBUETO);
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O Jajlav IpeanpusaTuCTO 01 crnasuio ycioBusTa Bb3 OCHOBa Ha 00CTOSTEICTBATA KBM
OoT4ycTHATa aara, u

O JlaM ¥ Kak MPEANpHITHETO OYaKBa Jia W3IBIHM YCIOBHATA JIO JaTara, Ha KOSTO
(mHAHCOBUTE TIOKa3aTeu TPsiOBa fa ObIaT U3UUCICHU CHIIACHO JIOTOBOPA.

HN3menenusi B MC®O 16 JIu3uHr: 3agbiskeHne 1Mo JUZHHT NPU MPoaaxoa u odpaTeH JIM3UHT, B
cuiia ot 1 smyapu 2024 r., npuern ot EC

M3menenusarta B MCDO 16 w3uCKBAT OT NpPEONpHATHE, KOSTO € IpojaBad-HacMaTeNl Ja OIICHsSIBa
BITOCJIC/ICTBHE JIM3MHIOBUTE IMACUBH, MPOU3THYAINM OT OOpaTeH JIM3WHT, MO HAYMH, MO0 KOHTO He
MpHU3HABA HUKAKBa cyMa OT nevanabaTa i 3ary0ara, KOsTo ce OTHACS O IPaBOTO Ha TMOJI3BaHE, KOETO
TO 3ama3Ba. HoBHTEe M3MCKBaHUs HE BB3MPEMATCTBAT MpoJaBava-HaeMaTel Ja NMpPU3HAe B TEKYIIHS
(UHAHCOB pe3ynTaT nevanbdara Wi 3arybaTa, CBbp3aHa ¢ YaCTUYHOTO MIIH ITBITHOTO MPEKpaTsIBaHe Ha
JIU3UHTOBUS JOTOBOp. M3meHeHusta Ha MCDO 16 He mpemmucBaT CrelU(pUYHUA H3UCKBAaHUS 3a
OLICHSIBAHE Ha JIM3MHTOBUTE TIACHUBH, TPOU3THYAIIN OT 0OpATECH JIM3HHT.

HN3menenuss B MCC 7 Otuer 3a napuyHutre noroun 1 MCPO 7 ®UHAHCOBM MHCTPYMEHTH:
OnoBectsiBanusi: CnopasymeHusi 3a ¢UHAHCHMPaHe HA JOCTABYMIH, B cuJjia ot 1 auyapu 2024 r.,
npuetu oT EC

Namenenusita B MCC 7 1 MC®O 7 no0aBAT M3UCKBAHHS 3a OMOBECTSBAHE, KAKTO U yKa3aHUs B
paMKHTE Ha ChHIIECTBYBAIIUTE H3MCKBAHUS 3a OIOBECTSABAaHE, CBBP3aHH C TMPENOCTABIHETO Ha
KauecTBEHa W KOIMYEeCTBeHAa WH(OpMAIMsS OTHOCHO CIOpa3yMeHusATa 3a (uHaHCHUpaHEe Ha
3abJDKEHUSITA KBM JOCTABUMLM. Te3d M3MEHEHUs M00aBIT IBE ILIEJIM 3a OIOBECTSABAHE, KOUTO IIE
HakapaT NpEANpUATHATA Ja OIMOBECTABAT B MOSCHUTEIHWUTE NPHUIOKEHUS HWH(QOPMAIH, KOATO
MTO3BOJISIBA HA TIOJI3BATENINTE HA (PWHAHCOBUTE OTUETH JIa OIEHAT KaK CIIOpa3yMeHUsITa 3a QUHAHCHpaHE
Ha 33bJDKCHUATA KbM JOCTaBYMIIN BIUSAT BbPXY MACHBUTE U MTAPUYHUTE MOTOIM HA MPEATNPUITHETO
U Ja pa3depaT eekTa Ha Cropa3yMeHusATa 3a (pHMHAHCUpPaHEe Ha JOCTABYMIIM BbPXY H3JI0KEHOCTTAa Ha
MPEeNNpPUSITHETO Ha JHKBUACH PUCK M KaK MPEOIpUATHETO MOXKe jga OBbJe 3acersaro, ako
CIIOpa3yMEHHATa Be4e He ca JOCTHITHU 32 HeTO.

3.2. CranaapTu, u3MeHeHus! H pa3sicHenust KbM MC®O, KonTO Bee oIle He ca BJIe3JIH B CHJIA
U He ce MpUJIaraT oT nmo-panHa aarta ot I'pynara

KbM naraTta Ha ogoOpeHue Ha TO3W KOHCOMUAPaH (PMHAHCOB OTYET ca IMMyOJIUKyBaHH HOBH CTaH/IAPTH,
VM3MEHEHUS U Pa3siCHeHUs KbM CHIECTBYBAIIN BeUe CTAHJIAPTH, HO HE ca BIIE3NH B CHJIA WIH HE ca
npuetu ot EC 3a ¢puHaHcoBaTa roauHa, 3amnousaiia Ha 1 sayapu 2024 r., v He ca OWIIN IPUTIOKESHH OT
no-panHa gara ot [ pynaTta. PKOBOJICTBOTO O4akBa BCHUKHM CTaHJIAPTH U U3MEHEHHS 1a ObAaT MPUeTH
B CUETOBOJIHATA MOJIMTHKA Ha ['pymnara mpe3 mrepBusl IEPHO/, 3aII0YBAIl] CIIe/T JaTaTa Ha BIU3aHETO UM
B cuina. Hdopmanus 3a Te3n CTaHaapTH M I3MEHEHUS € MPeICTaBeHa 1M0-/I0ITy.

HN3menenuss B MCC 21 Edektn ot mnpomMeHure B oOMeHHHUTe Kypcoe: Jlumca Ha
KOHBEPTHPYEMOCT, B cuJjia ot 1 sinyapu 2025 r., npuert ot EC

WN3smenenusta 8 MCC 21 BKJIrOYBAT:

- YTOYHSBaHE Kora eJlHa BaJlyTa Moxe Jja Ob/ie 0OOMEeHeHa B pyra BallyTa M KOra He - eJlHa BaJlyTa
MOXKe Ja ObJle OOMEHEHa, KOraTo MPEANPHUAITHETO € B ChbCTOSIHHE J1a OOMEHH Ta3d BalyTa 3a
JIpyraTa BaxyTa upe3 Ma3apu Wi MEXaHU3MH 33 0OMEH, KOUTO Ch31aBaT U3ITHLIHIUMHE IIpaBa 1
3a]bJDKEHUSI 0e3 HeolpasiaHo 3a0aBsiHe KbM JIaTaTa Ha OIICHsBaHE U 3a ONpejielicHa el eJTHa
BaJlyTa HE MOXe Jla ObJie OOMEHEHa B IpyTra BalyTa, aKo MPEATNPUATHETO MOXKE J1a TTOJTy9H CaMO
HE3Ha4YHUTeIHa CyMa OT Jpyrara BalyTa;

- UW3UCKBAaHE KaK MPEINPUATHETO Jla ONpeaenu OOMEHHHS KypcC, KOMTO ce mpuiara, KOraTo
JajieHa BajyTa He MOxe J1a Objie 0OOMeHEeHa - KoraTo JajieHa BajyTa He MOoxe J1a Ob/ie 0OOMeHeHa
KbM JaTata Ha OLCHSIBAHC, HpeHHpHHTHETO OLCHABA CIIOT 06MeHHI/I$[ Kpr KaTto Kpr, KOI7[TO
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Ou ce MPUIIOXKHI TIPY PelOBHA CHIEKa MEX/Ty Ma3apHU YYaCTHHUIIM KbM JaTaTta Ha OICHSBaHE
Y KOWTO OM 0Tpa3wi BAPHO NPe00I1aIaBaliuTe NKOHOMUYECKH YCIIOBUSL.

- UW3WCKBAaHE 3a OIOBECTSABaHE Ha JONMBIHUTENHa WH(OpManus, KOTraTo BajayTaTa He €
KOHBEpPTHpyEeMa - KOraro BajyTaTa HE € KOHBEPTHpPYyeMa, IPEANPHUITHETO OIOBECTIBA
nH(popMaIus, KOATO OW MO3BOJIMIIA Ha TOTPEOUTEIINTE HAa HETOBUTE (DMHAHCOBU OTYCTH Ja
MIPETIeHAT KaK JINTICaTa Ha KOHBEPTHPYEMOCT Ha BaTyTaTa BIUSIE WM C€ OYaKBa J1a TIOBJIHsIE Ha
HEroBUTE (PMHAHCOBU PE3yJITATH, PUHAHCOBO CHhCTOSIHUC U MTAPUYHU TIOTOIIH.

T'onuunu moxo0peHusi, B cuia ot 1 suyapu 2026 r., Bce oure Hempuet ot EC
lNogumaATe MOgOOpEeHMs 00XBaIIaT MUPOKA 00JIACT OT TEMH B CIICAHUTE CTAHIAPTH:

e MC®O 1 Ilpunazane 3a nvpeu nvm na Mexcoynapoonume cmanoapmu 3a QUHAHCO80
omuumatne

OTtuynTaHe Ha XEKHpaHE OT TpEeAnpHUATHe, KoeTo mpmiara 3a npbB mbT MCDO. M3meHeHHETO
pasmiiexia MOTCHIIMATHO OOBPKBaHE, MPOM3THYAIIO OT HEChOTBETCTBHE BHB (POPMYJIHPOBKATa Ha
naparpadp b6 or MC®O 1 u usuckBaHusATa 3a oTyMTaHe Ha xemkupane B MCOO 9 dunaHcoBu
MHCTPYMECHTH.

o MC®O 7 @unancosu uncmpymenmu: Onosecmaganus

- [Ileuanba unu 3a2yboa om omnuceare. VI3MEHEHHNETO ce OTHACA 0 MOTEHIMAIHO OOBbPKBAHE B
naparpad b38 or MC®DO 7, mpousTuyariio oT ocTapsuio o30BaBaHe Ha naparpad, KOUTo e Oui
3aJIn4YeH OT cTanaapTa npu uzgaBanero Ha MC®O 13 OueHsiBaHe Ha CLIpaBEAJIMBAaTa CTOMHOCT.

- Onosecmsasane na omcpoyeHama pasiuka mexcoy cnpaseorusama cmouHoOCm U yeHama Ha
coenkama. VI3MeHEHHETO ce OTHAcs 10 HEChOTBETCTBUE Mexy maparpad 28 ot MCDO 7 u
NpUApY>KaBallUTe IO HACOKH 3a NMpHJIaraHe, KOeTo Bb3HUKBA, KOTaTO IOCIIEIBAII0 H3MEHEHHE,
pon3Tryaio ot uzgaBanero Ha MCDO 13, e HarrpaBero B maparpad 28, HO He U B ChOTBETHUS
naparpad B HACOKUTE 3a IpHJIaraHe.

- Bwgedenue u onosecmsasane mna kpeoumnus puck. C H3MEHEHHETO C€ IPEOAOJISIBA
noTeHIHaNHO oOBbpkBaHe, kKato B maparpad HIIl ce mosicHsBa, ye PBHKOBOJACTBOTO HE
WIIIOCTPHUPA HEMPEMEHHO BCUYKH M3UCKBaHUs B rnocodeHute naparpadpu na MC®O 7. Hskon
OIIOBECTSBaHMsI Ca ONPOCTEHH.

e MC®O 9 ®unancosu uncmpymenmu

- Ilpemaxeane mna npusHaeanemo HA  JUSUHSOBU  3A0BIJICEHUS OM  CMpAHA  HA
Jusuneononyyamens. VI3MEHEeHNETO € HAaCOYeHO KbM IOTEHIMAJIHA JIUICA Ha SICHOTA IIPH
npuiaranero Ha n3uckBauusaTa Ha MC®O 9 3a oTunTaHe Ha MOTacsiBaHETO HA JM3UHTOBUTE
3abJDKEHUS] Ha JIM3WHIOINOJNIy4yaTessl, KOSITO Bb3HMKBA, Th Karo maparpag 2.1, Oyksa 0),
noxrouka ii) or MC®PO 9 BkiouBa npenpaTka kKpM naparpad 3.3.1, Ho He ¥ KbM naparpad
3.3.3 ot MC®O 9.

- [lena na coenxama. VI3MeHEeHHETO ce OTHACS O MOTEHIHAIHO OOBPKBaHE, MIPOU3TUYALIO OT
npenparkata B [Ipunoxenne A kxbM MC®DO 9 kbpM onpeieseHreTo Ha "IIeHa Ha cAenkaTa" B
MC®O 15 Ilpuxonu OT IOTOBOPH C KJIHEHTH, JOKATO TEPMUHBT "IleHa Ha cienkara' ce
u3noi3Ba B onpezeneHu naparpagu Ha MCPO 9 cbec 3HaUeHHE, KOETO HE € HEMPEMEHHO B
CBHOTBETCTBHE C OINIPENEICHNETO Ha T3 TepMuH B MCDO 15.

e MC®O 10 Konconuoupanu gpunancosu omuemu

- Onpeoensne na "oe gpaxmo acenm". VI3MeHeHHETO ce OTHACs 1O MOTEHUMAIHO OOBPKBaHE,
MPOU3THYAIIO OT HEChOTBETCTBHE Mexay naparpadu b73 u 574 or MC®O 10, cBbp3anu ¢
OTIPENEIITHETO OT CTPaHa Ha MHBECTUTOPA Ha TOBA JIaJU JIpyra CTpaHa JeicTBa OT HETOBO UME,
Yype3 yeAHaKBABaHE Ha (OPMYITUPOBKHUTE B 1BaTa mnaparpada.
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e MCC 7 Omuem 3a napuunume nomouu

- Cebecmotinocmen memoo. VI3MEHEHHMETO Ce OTHAcs OO0 IOTCHIMATHO OOBbpKBaHE IIPH
npwiaranero Ha naparpad 37 or MCC 7, koeTo mpou3THda OT M3MOJI3BAHETO HAa TEPMHUHA
,,CEOECTOMHOCTEH METOI", KOWTO Beue He € feuHIpaH B CIeTOBOAHUTE cTaHaapT Ha MCDO.

HN3veHeHus1 HA KIacM(PUKANUSITA U ONEHKATA HA ()MHAHCOBHUTE WHCTPYMEHTH (M3MEHEHHsS HA
MC®O 9 u MCDO 7), B cuiia ot 1 anyapu 2026 r., Bce ome Henpuetru ot EC

N3menenusra ca:

e  Omnuceane na unancoe nacue, ypeoeH upes enekmponen mpancgep. VIsmMenenusra B
Hacokwute 3a npmrarane Ha MCDO 9 11o3BoJISBAT HA MPSANPHATHETO JIa CIUTA, Y¢ (HHAHCOB
nacuB (MM 9acT OT HEro), KOWTO Iie ObJe ypelCH C MapUYHU CPEJCTBA YpPe3 CHUCTEMa 3a
CJICKTPOHHU TUTAIaHUs, € TIOTaceH TPE/IM JaTaTa Ha ypexKIaHe, aKO ca U3ITbIHCHH ONPe/ICIICHH
kputepuu. [Ipennpusatiero, Koeto nu3depe Ja MPUIIOKH ONIUATA 32 OTIIMCBAHE, IIIe TPSAOBA 1a
s MPUJIOKU KbM BCHUYKU pasilialllaHusA, U3BBPIICHU YPE3 €AHa U ChIlla CJICKTPOHHA IUIATCKHA
cucrema.

e  Knacugukayus na gpunancosu akmueu

- HoeosopHu ycnogus, Koumo ca 6 cCbomeemcmesue ¢ OCHO8HO CHOPA3yMeHUe 3a NPedoCmAassHe
Ha 3aem. VI3MeHeHusATa B Hacokute 3a npuiarane Ha MC®O 9 ngaBaT HAacokM 3a TOBa Kak
npeaAnpuruATHCTO MOXKE Ia MPCUCHU JaJI JOTOBOPHUTEC MapUYHU IMOTOUX Ha (1)I/IH3HCOB aKTHB
CBHOTBETCTBAT HAa OCHOBHO CIIOpPAa3yMEHHE 3a IPEJOCTaBSIHE HAa 3aeM. 3a Ja WIIOCTPUpAT
IIPOMEHUTE B HACOKHUTE 3a IPUJIaraHe, U3MEHEeHUsATa J00aBAT IPUMEPH 32 (UHAHCOBHU aKTUBH,
KOUTO MMAaT WM HAMAaT JOTOBOPHM MAapUYHM MOTOLM, KOMUTO Ca €AMHCTBEHO IUIAILAHHS Ha
IJIABHULA U JIMXBA BHPXY HEU3IJIATEHATa TJaBHULIA.

- Axmueu c Hepecpechu xapaxmepucmuxu. VI3MeHeHHATA TOI0OPSBAT OMUCAHUETO HA TEPMHHA
"Heperpecen". ChIiiacHO M3MEHEHUATA, (PUHAHCOB aKTHB MMa XapaKTCPUCTHKH HA HEPETrPeceH
AKTUB, aKO KPaWHOTO IPaBO Ha MPEANPHUATHETO Ja MOJYYd MAapUYHU MOTOIU € JIOTOBOPHO
OTPaHUYCHO JIO MTAPUYHHUTE MOTOIN, TCHEPUPAHU OT ONPEICICHH aKTUBH.

- ﬂOZOGOpHO C68bP3AHU  UHCMPYMEHNIU. H3menenusra pa3dACHABAT XapaKTCPHUCTUKUTE Ha
AOTOBOPHO CBBP3AaHUTEC MHCTPYMCHTH, KOUTO I'M OTJIMYaBaT OT APYTHU CHCIIKU. H3menennsta
ChIIO TaKa OT6€J’IH3BaT, Y€ HC BCUYKHU CACIIKH C MHOXKECTBO ABJITOBU HHCTPYMCHTH OTIOBApsT
Ha KPUTCPUUTEC 3a CACIIKU C MHOXKXCECTBO JOIOBOPHO CBbP3aHU MHCTPYMEHTU U JaBaT IIPUMEDP.
B JAOI'BJIHCHHUE, U3MCHCHUATA HU3ACHABAT, Y€ IMMO30BABAHCTO HA MHCTPYMCHTUTC B OCHOBHATA
rpyna MOXE 1a BKJIOYBa (1)I/IHaHCOBI/I HWHCTPYMCHTH, KOUTO HEC Ca B 00XBaTa Ha U3NCKBAHUATA
3a KJ'IaCI/I(l)I/IKaLII/IH.

o Onosecmsasanus

- Uneecmuyuu 6 KaNUMAI08U UHCMPYMEHMU, ONPEOEIeHU NO CNPABEOIUEA CIMOUHOC NPe3 Opye
sceobxeamen 0oxoo. MsuckBanmsgta Ha MCPO 7 ce HU3MEHAT 10 OTHOIIEHHE Ha
OTIOBECTSBAHUITA, KOUTO TPEANIPUITHETO MPEAOCTaBs MO0 OTHOIICHHE HAa TE€3W MHBECTHUIIHH.
[o-crieruaiiio, OT MPEANPHUATHETO IIe CE U3MCKBA J]a OMIOBECTH Ievandara uiu 3arybara mo
CIIpaBeJIUBa CTOMHOCT, MIPEICTaBeHA B IPYT BCEOOXBATEH JOXO]I MPe3 MEPHoa, KaTo MOKaxe
OTJIETHO TiedanbaTa Wi 3ary0aTa 1o CIipaBeIiBa CTOMHOCT, KOSITO C€ OTHACS JI0 MHBECTHUIIHH,
OTIIMCAHU Tpe3 MepHuoja, M nedyandara Wid 3arydara 1o ClpaBeIjiiBa CTOMHOCT, KOSITO Ce
OTHACSI 10 HTHBECTULIUH, IbPKaHU B Kpas Ha MEepUOa.

- Jlo2060pHu ycno8us, KOUMo ouxa Mo2nu 0a NPOMEHSAM 6PeMemo Uil CyMama Ha 002080pHUMe
napuunu nomoyu. VI3MeHeHNsITa M3UCKBAT OMOBECTSABAHE HA IOTOBOPHHU YCIIOBHS, KOUTO OMXa
MOTJIH J1a TPOMEHAT BPEMETO WM cyMaTa Ha JOTOBOPHUTE MAPUYHHU MTOTOLM NPU HACTHIIBAHE
(MM HeHaCTBIIBaHE) HA YCIIOBHO CHOUTHE, KOETO HE € MPSIKO CBHP3aHO C MPOMEHH B OCHOBHHUTE
KpPEIMTHH PUCKOBE W pa3xoju. VM3WCKBaHUsTA ce Mpuiarat 3a BCEKH Kiac ()MHAHCOB aKTHB,
OLICHSBAH 110 aMOPTH3HMPaHa CTOMHOCT WIIH IO CIIPaBeNIiBa CTOWHOCT Tpe3 APYT BCEOOXBATECH
J0X0JI, KaKTO ¥ 32 BCEKH KJIac ()MHAHCOB IACHB, OLCHSABAH 110 AMOPTU3UPaHa CTOWHOCT.
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MC®O 18 IIpencraBsiHe u onoBecTABaHe BbB (UHAHCOBUTE O0TYETH, B ciJjia oT 1 suyapu 2027
r., Bce oue Henpuet ot EC

MC®O 18 uma 3a 11e71 12 MoA00pH HAYHMHA, TI0 KOHTO IMPEIITPUATHATA OITOBECTIBAT CBOUTE (PMHAHCOBH
OTYETH, C aKLUEHT BBbPXYy MH(opMmanuaAra 3a (UHAHCOBUTE PE3yNTaTH B OTYeTa 3a Ievandara MM
3arybata. MC®O 18 e npuapyxkeH oT OrpaHU4YeHU U3MEHeHUs Ha m3uckBanusaTa B MCC 7 Otuer 3a
napugauTe notonn. MC®PO 18 Brmu3za B cuna ot 1 sayapu 2027 r. Ha npyxecTBara ce pa3pemiasa ga
npmrarat MCOO 18 npemnu tazu gata. MCDO 18 3amenst MCC 1 [IpeacraBsHe Ha UHAHCOBH OTYCTH.
Nzucksanusta B MCC 1, kouTo He ca MpoMeHeHH, ca mpexBbpiacHu KkbM MCOO 18 u npyru crangaptu.
MC®O 18 mie 3acerane BCUUKH NPEANpUATHS BB BCUUKH oTpaciu. Benpekn ye MCPO 18 nama ga
3acerHe Ha4MHa, 110 KOMTO Jpy’KecTBaTa OLEHABAT (PMHAHCOBUTE PE3YyJITATH, TOU Il 3aCETHE HAYMHA,
M0 KOWTO ApYKecTBaTa MPEICTaBsT U onoBecTsABaT puHaHcoBute pesynrarn. MCDO 18 uma 3a uen aa
moa00pu (GUHAHCOBOTO OTYHTAHE UPE3:

*  W3UCKBaHE 3a AOMBJIHUTENHU IePUHUpPAHN MEKIUHHH CyMH B OT4YeTa 3a Iedamdara Win
3ary0Oara. [lo6aBsHeTo Ha AeUHIpaHU MEKAMHHN CyMHU B OTUETa 3a TleyandaTta Wwin 3aryoata
yIeCHSIBA CpaBHABAHETO Ha (MHAHCOBHTE pE3YNTAaTH Ha TPENNPUATHATA U OCHTYpsiBa
MocJieZIoBaTeIHA OTIIPaBHA TOYKA 33 aHAJIU3 OT CTpaHa Ha HHBECTUTOPHUTE.

*  U3MCKBaHE 3a OMOBECTSIBAHE HA ONPEAEIECHH OT PbKOBOACTBOTO IMOKa3aTeN! 3a €(h)eKTHBHOCT.
W3nckBaHeTo ApyxecTBaTa 1a OMOBECTABAT HHPOPMALHS 32 ONIPEICIICHUTE OT PHbKOBOICTBOTO
MoKa3aTtenu 3a eQEeKTHBHOCT I[IOBHIIABA [IUCLMIUIMHATA MPH M3MOI3BAHETO WM U
MPO3PAaYHOCTTA IPH U3YHUCIISIBAHETO UM.

*  nmo0aBsiHE Ha HOBY NMPHUHIIMIIY 32 TPYTHPaHe (arpernpaHe u e3arperupane) Ha nHpOopMaIusTa.
OmnpenensiHETO Ha W3MCKBAHMA 32 TOBa Jaild MHQOpManusTa TpsOBa Aa ObIe B OCHOBHUTE
()MHAHCOBH OTYETH WM B MOSICHUTEITHUTE MPUJIOKCHUS U TIPEJOCTABIHETO HA MPUHLUIH 32
HEO0XOIMMOTO HHBO Ha TIOAPOOHOCT MOJ00psiBa e(heKTUBHOTO MpeiaBaHe Ha HHPOPMALIUTA.

MC®O 19 Abmepuun npeanpustusi 6e3 mydanyHa otuyetHoct: OnoBecTsiBanus, B cuia ot 1
sitnyapu 2027 r., Bce omne Henpuet oT EC

Hentra za MC®O 19 e nga onpeneny H3MCKBaHUATA 32 ONIOBECTABAaHE, KOUTO MPEANPUATHETO UMa IIPABO
Jla TIpujara BMECTO M3MCKBAaHUSTA 33 OMNOBECTSBAaHE B JAPYIM CUETOBOAHU cTanmapth Ha MCDO.
[peanpusituero Moxe 1a M30epe qa mpuiiara To31 CTaHAAPT B CBOUTE KOHCOUAUPAHHU, CAMOCTOSTEITHU
WIK VHIUBHIYaTHH (UHAHCOBH OTYETH, CaMO aKo B Kpas Ha OTYETHHS NEPHOA TO € JBIICPHO
npeanpusTie u € 0e3 myOarMyHa OTYETHOCT M MMa KPalHO WM MEXIMHHO NPEANIPUATHE Maiika, KOeTOo
W3rOTBSI KOHCOJMMIUPAaHU (DUHAHCOBH OTYETH Ha PA3MOJIOKEHHE 3a MyOJUYHO MOJI3BaHE, KOUTO ca B
cpoTBeTcTBUE ¢ MCDO.

MC®O 19 omnpenenst moapoOHUTE OMOBECTIBAHUSA, KOUTO MpeANnpusaTHeTo, npuiaramo MC®DO 19, e
JUTHKHO J1a HampaBu. Te3u M3HCKBaHUS 3a OMOBECTSABAaHE Ca CHKPATCH BapWAaHT HAa W3MCKBAHUATA,
MTOCOYEHH B JpyTH cueToBoAHU cTaHaapTu Ha MC®O. Ot 06110 34 cuetoBomHU cTaHaapTa Ha MCDO,
KOWUTO BKJIIOUBAT M3UCKBaHUS 3a omnoectsBaHe, MCDPO 19 npeaBmkia HaMaJeHU U3UCKBaHUS 3a
onoBectsiBane 3a 30 ot Tiax. M3uckBaHusATa 3a onoBecTsABaHe 3a 3 craHaapTa TpsAOBa Ja ce mpuiarar
miuio (MCOO 8, MCDO 17 u MCC 33). Ipenmpustusta, npuiaramn MCC 26 C4eToBOICTBO U
OTYNTAHE Ha IUIAHOBETE 3a MEHCHOHHO OCUTYpSIBaHE, HE OTTOBAPAT Ha KPUTEPHS ,.HE TOIJIekKAT Ha
myOIMYHA OTYETHOCT™ U CIIEIOBATENHO He Morat fa npuiarat MCDO 19

4. CobmecrBena uHoOpMAaIHs 32 CYETOBOIHATA MOJUTHKA
4.1. O6uIHU MOJIOKEHUS

Haili-3HaunMuTe CYETOBOJHU TMOJUTHKH, TpPUJIaraHd MPH W3TOTBSHETO HAa TO3W KOHCOJIHMIUPAH
(hMHAHCOB OTYET, ca MPEACTABEHH TO-J0Ty.

Koncommmupanusar (GpuHAHCOB OTYET € W3rOTBEH IPU CIa3BaHE Ha MPHUHIUINTE 33 OICHSIBaHE Ha
BCUUYKHM BHUJOBE AKTUBU, MACUBU, MpUXoAW U paszxonu, cbhriacHo MCODO. basute 3a oneHka ca
OIOBECTCHHM MOPOOHO MMO-HATATHK B CUECTOBOIHATA ITOJIMTHKA KbM KOHCOIMIUPAHUS (PUHAHCOB OTYET.
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Crensa ma ce oTOENEXKH, Y€ TIPH M3TOTBSIHETO Ha TPEIACTABEHUS KOHCOIMIUPAH (GHUHAHCOB OTYET ca
W3IIOJI3BAaHN CYETOBOJHHU OIEHKH W JOITyCKaHWs. Bbhpekn ye Te ca Oa3upaHu Ha WHPOpMAIHS,
MPEIOCTaBeHA HAa PHKOBOJICTBOTO KBbM JiaTaTa Ha U3rOTBSHE HAa KOHCOJNWAMPAHUs (PUHAHCOB OTYET,
peaNHUTE pe3yNITaTH MOTAT /1a C€ pa3INdaBaT OT HAIPaBEHHUTE OIIEHKH U JOITYCKaHHS.

4.2. TIpeacrapsine HA KOHCOJHAUPAHUS QUHAHCOB OTYET

Koncomunupanust ¢uaaHcoB oTdyeT ¢ mpejacraBeH B chorBerctBue ¢ MCC 1 IlpencrasHe Ha
(¢mHaHCcOBM oTdeTH. ['pymaTta ¢ mpuena &a MpeacTaBy KOHCOJHMIUPAHUS OTYET 3a Mevandara Wiu
3ary0ata u Jpyrus BCeoOXBAaTEH JOXO B SIUHCH OTYET.

B xoHconmmmupaHust oT4ET 32 PUHAHCOBO CHCTOSHHE CE MPECTABAT JBA CPABHUTEIHHU [IEPUOJIA, KOTAaTO
I'pynara:

a) mpujiara CYeTOBOIHA MOJUTHKA PETPOCTIEKTUBHO;
0) Ipen3unCIIsiBa pETPOCIIEKTUBHO MO3UIINU BB (PMHAHCOBUS OTYET; UIIH
B) IIpeKIacCU(UIMPa TO3UINH BEB (PHHAHCOBHSI OTYET.

B xoHCconmmanpanus oT4yeT 3a GMHAHCOBOTO CHCTOSHHE HE Ca MPEACTaBEHH /IBa CPABHUTEIIHH TIEPHO/IA,
3amoro ['pynara He e mpen3dncisBaia peTpOCIIEKTUBHO MO3UINU BB (PMHAHCOBHS OTYET B PE3yJITAT
Ha TpPEUIKM WJIM TPOMSHA Ha CYETOBOAHA IOJMTHKA W HE € pekinacuduiupana MO3WIHH B
KoHconuanpanus puaaHcoB otueT npe3 2024 r.

4.3. Ba3a 3a KOHCOJUIALUS

B xonconmuaupanusT ¢uHaHCOB OT4eT Ha I'pymara ca KOHCOMUAMPAHU (PUHAHCOBHTE OTYETH Ha
MIPEeANPHUSITHETO Maifka U IbIIEePHOTO Tpeanpusatue KpM 31 gexemspu 2024 1. J[pIiepHo mpeanpusTue
€ TOBa IpeNpHUsATHE, KOETO c€ HaMupa MOJ KOHTpoJia Ha KOMIaHUATa Maiika. Hamune e xoHTpod,
KOoraTo KOMIaHHUsITa MakKka € U3JIoKeHa Ha, WJIN UMa IpaBa BbpXY, IPOMCHJ/IMBATa Bb3BPHIIACMOCT OT
CBOETO Y4aCTHE B IPEANPHUITUETO, B KOETO € HHBECTHUPAHO, U HMa BB3MOXKHOCT J1a OK)KE Bb3ICHCTBUE
BBpPXY Ta3u BB3BPHIIACMOCT IMOCPEACTBOM CBOUTE IMPABOMOUIWA BBHPXY HNPCANPHUATHUETO, B KOCTO €
WHBECTUPAHO. JBIIEPHOTO NPEANPHUITHE UMA OTYETEH EPHOA, IPUKIIoUBal Ha 31 nekeMBpH.

Beuyky BBTPEIIHO TPYMOBH CACNKA W Cajja Ce CIUMHHUpAT, BKJIIOYUTEIHO HEpeaTn3UpaHUTE
nievasiOu 1 3aryOu OT TpaH3aKIUK MeXIy Ipyxectsa B [ pymnara. Koraro Hepeanusupanure 3aryou ot
BBTPEIIHO TPYIOBH TPOJAKOM HAa aKTHBH CE CIMMHHHPAT, ChOTBETHHTE AKTHBH CE TECTBAT 3a
obesrieHka oT rieaHa Toyka Ha ['pymara. CymuTte, MpeJCTaBEeHH BBHB (DUHAHCOBUTE OTYETH HA
JBIIEPHOTO MPEATPUSITHE Ca KOPUTHPAHH, KBJIETO € He0OXO0NMO, 32 [1a C€ OCHTYPU ChOTBETCTBHE ChC
CYETOBO/HATA MOJIMTHKA, TIpUIaraHa ot [ pymara.

4.4. Cnenku B 4y:KIeCTpaHHA BAJIyTa

Caenkute B 4yKIECTpaHHAa BajlyTa Ce OTYMTAT BbB (YHKIMOHATHATAa BajdyTa Ha [pymara mo
opurmanHus 0OMEHEeH Kypc KbM JaTara Ha clenkara (oOsBeHUs (UKCHHr Ha bwirapcka HapojHa
Oanka). [leuanOure u 3aryouTe OT KypCOBU pa3jMKH, KOUTO BB3HUKBAT MPH YPEKIAHETO HA TE3H
CHIEJIKM W TIPEOIICHSIBAHETO HA MApUYHHUTE MO3UIMU B UY)KIECTPaHHA BAIyTa KbM Kpas Ha OTUYETHUS
MepHo, Ce MPU3HABaT B revyanbaTa win 3arydara.

Henapuunure mo3uium, ONeHsIBaHU IO WCTOPHYECKA LI€HA B YYXAECTpaHHA BaJyTa, C€ OTYMUTAT IO
O0OMEHHUS KypC KbM JlaTata Ha cenkara (He ca npeolieHeHH). HermapuaHuTe Mo3HUIMH, OIIEHSIBAaHH T10
CrpaBeJIMBa CTOMHOCT B Uy /IECTpaHHa BallyTa, C€ OTYMTAT [0 OOMEHHUS Kypc KbM AaraTa, Ha KOSITO
€ OllpeJieNieHa CIpaBeJInBaTa CTOMHOCT.

[Ipu TpaHchopmaius Ha OaJlaHCOBHTE IMO3WIMH Ha IBLICPHOTO ApykectBo bynrapren Ckomue
JOOEJI ca mpuiokeHH cleIHNTe 3aKTI0YUTETHNA KypCcOBEe Ha MaKeOHCKYS AEHAp KbM JieBa!

- 31 nexemBpu 2023 r. — 31.4424 makeOHCKH JieHap/IeBa

- 31 nexemBpu 2024 1. — 31.4424 makenoHCKH JeHap/IeBa
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PesynraruTe u prHAHCOBaTA MO3UIMS HA BCHYKHY MTpeqnpusTys B [ pymnara (HUKOe, OT KOUTO HsIMa BayTa
Ha CBPBXHMH(JIANMOHHA WKOHOMHKA), KOUTO MMaT (hYHKIIMOHATHA BallyTa, Pa3iMyHa OT BallyTaTa Ha
npezcTaBsHe Ha [ pynaTa ce mpeoreHsBaT 1o BaryTaTa Ha IPEICTaBsIHE 110 CIIeTHIS HA9WH:

- AKTHBUTE M IIACUBHUTE OT BCCKH npeaACTaBCH (bl/IHaHCOB OT4YET B KOHCOJIMAUPAHUA OTYET 3a
(l)I/IHaHCOBOTO CBbCTOAHHUE C€ MPEU3UHCIIABAT IO 3aKIIFOYUTEIICH KYpPC KbM JlaTaTa Ha KOHCOJMAUPAHUA
OTYCT 3a (bI/IHaHCOBO CBCTOSAHHUC,

- IlpuxomuTe U pa3xoauTe OT BCEKU MPEJCTaBEH OTYET B KOHCOIMIMPAHHS OTYET 3a Iedandara Wiu
3ary0ara u Jpyrusi BceoOXBaTeH MOXOJ ce MPEeM3YMCIIsIBaT M0 Kypca KbM JaTaTa Ha CHeiKara Wiu 110
CPEIIHU BATyTHU KypCOBE; U

Beuuku KypCOBH pa3jinKv, BB3HUKHAJIM B PCIYyJITAT Ha NPEHU3YUCIABAHCTO, CC€ IMPHU3HABAT B JIpPYyr
BCEOOXBATEH J0XO0Hd.

4.5. TIpuxoau oT J0roBOPH ¢ KJIMEHTH
OcHoBHHUTE IPUX0AH, KOUTO I'pynara reHeprpa ca CBbp3aHH ¢ MIPUXOAM OT IPEJOCTaBAHE HA YCIYTH,
KaTo OTIaBaHe MOJl HAeM Ha HAIIMOHAJIHHU U MEXIYHAPOIHU JTMHUH, TEICKOMYHUKALIMOHHH YCIIyTH 32
MIPEHOC Ha JaHHU, HachoxkeHu [P ycmyru u apyru.

3a 1a onmpenenu Aajdu U Kak Ja Opu3Hae Opuxonu, I'pynara u3nona3pa caeaHUTe 5 CThIKU:

1 Uneatudunmpane Ha TOTOBOpaA C KIUEHT

2 UnenTudunmpaHe Ha 3abDKEHUATA 32 H3ITBTHEHIES

3 OmpenensiHe HA [IEHATA HA CAETKATa

4 PasmpenencHue Ha [IeHATa HA CAEJIKATa KbM 3abJDKCHUSTA 32 U3IIbIHEHUE

5 [Ipu3HaBaHe Ha IPUXOJUTE, KOTATO Ca YAOBJIETBOPEHU 3abJDKEHUSITA 32 U3ITBJIHEHHE.

HpI/IXOI[I/ITC CC MMpU3HaBaT WJIX B JaJ€H MOMCHT HUJIU C TCUCHHEC HAa BPEMETO, KOI'aTO UJIM JOKATO prHaTa
YAOBJICTBOPU 3aABJDKCHUATA 3a U3ITBJIHCHUC, HpCXBBpHHﬁKH O6eIHaHI/ITe CTOKH UJIN YCJIYTH Ha CBOUTE
KJIIMCHTH.

prnaTa MMpu3HaBa KaTO 3aJAbJDKCHUA IO AOTOBOP BL3HArPAXKIACHHUC, IMOJIYUYCHO IIO OTHOIICHHC Ha
HCYOOBJICTBOPCHU 3aJAbJDKCHUA 3a HU3MNBIHCHUC W THU NPEACTaBd KaTo APYTHU 3adb/DKCHUS B
KOHCOJIMAUPAHUA OTYUCT 3a (I)I/IHaHCOBOTO cecrosHEe. Ilo CbIIIMA HA4YWH, aKO prnaTa YAOBJICTBOPU
3aABbJDKCHUC 3a U3IIBJIHCHUC, IPCAU [1a TTOJIYYH BB3HATPAKACHUCTO, TS MPU3HABA B KOHCOJIMAUPAHUA
OTYECT 3a q)HHaHCOBOTO CBCTOSHUC WJIM aKTUB 110 JOroBopa, Uik B3€EMAaHE, B 3aBUCUMOCT OT TOBa JdaJIn
CC M3HMCKBA HCIIO APYr0 OCBCH OIPCACIICHO BPEMCE 3a IMMOJTy4aBaHC Ha Bb3HAI'PAKIACHUCTO.

Hpumaeaue U OUeHKa Ha npuxooume om 002080pu C Kiuenmu

[IpuxoauTe OT JOTOBOPH C KIMEHTH C€ MPU3HABAT, KOTaTO KOHTPOIBT BHPXY OOCIIAaHHUTE B JJOTOBOpA
CTOKM W/ WM YCIIyTH C€ MPEeXBBPIIM Ha KIMEHTA B pa3Mep, KOMTO OTpa3siBa Bb3HATPAKICHHUETO, Ha
koeto I'pynara ogakBa 1a ©Ma IpaBo B 3aMsIHA HAa TE€3H CTOKH WM yCIYTH.

KoHTponbT ce npexBbpIIst Ha KIIMEHTa, KOraTo (MM KaTo) YOBJIETBOPH 33bJDKCHUETO 33 U3IIBIHEHHE,
CBIJIACHO YCJIOBHSTA HA JOTOBOPA, KATO MPEXBBPIIH 00€IIaHaTa CTOKa WK yciayra Ha KineHTa. [lanex
aKTHUB (CTOKa WM yCIyra) € NpeXBbpJieH, KOraTto (MM KaTo) KIUEHTHT HOJIY4YHd KOHTPOJI BbPXY TO3H
aKTUB.

IIpu mppBOHauanHaTa OLEHKA HA JIOTOBOPUTE CHU C KIIMEHTH ['pynaTta u3BbpIliBa NpeleHKa Jlajdu JBa
WM TIOBEYEe J0roBOpa TpsiOBa ja ObIaT pasriiekIaHu B TAXHATa KOMOMHALMSA U 1a ObJaT OTYCTCHH
KaTo eIVH, U i O0CIIaHUTe CTOKU W/UIU YCIYTH BbB BCEKH OTJENIEH W/WIH KOMOWHUPAH JIOTOBOP
TpsiOBa J1a ObAAT OTYETEHU KATO €AHO W/HMIIM TIOBEYE 3 IbIDKEHUS 32 U3ITbITHCHHUE.

Besiko obeljanne 3a MpexBbpJIsiHE Ha CTOKM W/WJIM YCIIyTH, KOMTO ¢a pa3rpaHuuuMH (caMu 110 cede cu
M B KOHTEKCTa Ha JIOTOBOPA), C€ OTYUTA KATO €JIHO 33bJDKEHHE 32 M3IThIIHEHHE.

prr[aTa IMpu3HaBa Npuxoa 3a BCAKO OTACIIHO 3aJbJDKCHUC 3a M3IIBJIHCHHUC HAa HMBO KOHCOJIHWIAUPAH
JOTOBOp C KIIMCHT KaTO CE€ aHAJIM3UPpAT BUA, CPOKa M YCJIOBHATA 3a BCCKHU KOHKPETCH AOTOBODP. HpI/I
AOTOBOpHU CHC CXOJAHHU XAPAKTCPUCTHUKU MNPUXOAUTE CC MPU3HABAT HaA HOpT(i)eI?IJ'IHa 0asza caMo aKo
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TpyNUpaHeTo WM B TopTdeimn HEe OM WMalo CHIIECTBEHO pA3JIMYHO BB3ACUCTBHE BBPXY
KOHCOJIUIUpaHusi QUHAHCOB OTYET.

JloroBopure ¢ KIMEHTH OOMYAHO BKIIOYBAT €AHO CAUHCTBCHO 3ab/UKCHUE 33 U3IIBIHCHHE.
Ouenseane
[IpuxonuTe ce U3MepBaT Bb3 OCHOBA Ha ONpe/IeiiceHaTa 32 BCSKH JOTOBOD IIeHa Ha C/IeIKaTa.

IIpu ompenensHe Ha LieHaTa Ha cAenkata ['pymata B3ema MNpeABUI YCIOBHUATa Ha JOTOBOpa U
O0OWYaifHNUTE CH THPTOBCKH MPAKTHKH.

LlenaTa Ha crenmkaTa € pa3MepbT Ha Bb3HArpaXICHHETO, HAa KoeTo I'pymara oyaksa ja mMa IpaBo B
3aMsHa Ha MPEXBBPITHETO HAa KJIMEHTAa Ha OOCIIAHUTE CTOKH MM YCIYTH, C U3KJIIOYEHHE Ha CYMHTE,
cbOpaHu OT UMETO Ha TPETU CTPaHW (HAmpHMEp AaHBK BHPXY HobaBeHara cTOWHOCT). OOEmaHoTO B
JI0TOBOPA € KJIMEHTA Bh3HATPAXKICHHE MOYXKE J1a BKJIIOUBA (PUKCHUPAHU CyMH, IPOMEHIIMBU CyMH, WU U
JBETE.

Korato (nnu kato) 0b/1e y10BIETBOPEHO 3aIbJDKEHUE 32 M3ITBITHEHNUE, | pynaTa mpru3HaBa KaTo MpUxo/]
CTOMHOCTTA Ha LIeHAaTa Ha CAeNKara (KOeTO M3KIIOYBAa MPUOIM3UTEIHU OLEHKH Ha NPOMEHINBOTO
BBb3HATPAK/ICHHE, CBHABPXKAIIO OrPAaHUYCHHS), KOSNTO € OTHECeHa KBbM TOBa 3aJbJDKEHHE 32
U3IIBJIHCHUEC.

I'pynara pasriexaa 1anu B JOrOBOPa ChIECTBYBAT APy OOCIIaHKS, KOUTO Ca OTACTHH 32 IbJKCHUS
3a U3MBJIHCHUE, 32 KOUTO TPsiOBa Ja ObJie pa3mpeieicHa YacT OT [igHaTa Ha ClIeKaTa.

HpI/I onpe€acIiHEe Ha I[€HaTa Ha CcOcJIKaTa C€ B3€Ma IMpECABUA BIHUAHHUETO Ha IIPOMCHIIUBO
BB3HAIrpaXXJACHUEC, HAJIWMYUCTO HA 3HAYUTCIHHW KOMIIOHCHTHU Ha (I)I/IHaHCI/IpaHCTO, HCIIapUYIHOTO
BB3HAIrpaXA€HUE U Bb3HAI'PAXICHUETO, AbJDKUMU HA KIIMCHTA (aKO nMa TaKI/IBa).

przoeacu 63€MAHUA U AKmueu no OOzoeopu

Bsemanero npencraBnsiBa mpaBoTo Ha ['pymara na monydm Bb3HArpakJaeHHE B ONpEIENeH pa3Mep,
KOeTo e 06e3yCcIIOBHO (T.€., MPe/IU IUTAIIaHEeTO Ha Bh3HATPAKICHUETO Ja CTaHe TBIDKUMO € HE0OXO0 MO
€MHCTBEHO J]a U3TeUe OIpPEeesIeH eproJl OT BpeMe).

AKTHUBBT 110 JOTOBOp € IpaBoTo Ha I'pynara na moyryun Bb3HArpaX<JIeHUe B 3aMsHA HA CTOKHUTE MJIH
YCIYTUTE, KOUTO € MPEXBBPIIMIO Ha KIMEHTa, HO KOETO He € Oe3yCIIOBHO (HauHCIICHUE 3a B3eMaHe).
AKO 4Ype3 NpexBbPJISIHE Ha CTOKUTE W/WIM NPEAOCTABIHETO Ha YCIyrutre l'pymara H3IbIHU
3abJDKEHUETO CH IPEAN KIMEHTA /1A 3aIJIaTi ChbOTBETHOTO Bh3HATPAXKACHUE W/WITH IPEIH IUIAIAHETO
Jla CTaHe JBDKUMO, aKTHB TI0 JIOTOBOP ce MPHU3HAaBa 3a 3apab0oTeHOTO Bb3HArpaxKIAcHUE (KOETO € T/
ycnoBue). [Ipu3HaruTe akTHBH MO JOTOBOP C€ PEKIACH(PHIMPAT KaTO THPrOBCKO B3eMaHE, KOTraTo
MPaBOTO Ha Bb3HATPAXK/CHNUE CTaHe Oe3yCIOBHO.

Ilacueu no oozoeopu

Karo nmacuB no morosop I'pynara npejicraBsi moiydyeHUTe OT KIMEHTA IUTAIAHUS W/WIH 0€3yCIIOBHO
MpaBo Ja MOJyYH IUIAIlaHe, IPeAr 1a € U3MBIHWIO 3abJDKCHUATA CH 33 M3IBJIHEHHE IO I0Tr0BOpA.
[TacuBuTe MO 1OTOBOP CE MPHU3HABAT KaTO MPHUXOJI, KOraTo (MM KaTo) yIOBIETBOPHU 3aAbJDKEHUATA 32
U3IBJIHEHHUE.

AXTUBUTE U MacuBUTEC, IPOU3TUYAIIN OT €AWH JOIOBOP CE NPEACTABAT HETHO B OTUCTA 3a q)HHaHCOBOTO
CbCTOSIHHUC, JOPU aKO TC Ca pE3yJITaT OT pa3JIU4YHU NOTOBOPHHU 3aABJIKCHHSA IO H3IIBJIHCHUCTO Ha
AO0TOoBOpa.

C.Hell IIbPBOHAYATHOTO IMPU3HABAHE, TBPIr'OBCKUTEC B3EMAHUA M aKTUBUTE 110 A0TOBOpaA CC€ IMOJJICKAT Ha
mperses 3a o0e3leHKa B ChbOTBeTCTBUE C npaBminata Ha MCPO 9 OuHaHCOBH HHCTPYMEHTH.

4.6. IIpuxoau OT JUXBH

[IpuxoauTe OT TUXBU CE€ OTUHUTAT TEKYIIO METOJIa Ha e)EeKTHBHATA JIMXBA, CHIVIACHO H3MCKBAHUSTA HA
MC®O 9 ,, OuHaHCOBH HHCTPYMEHTH .
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4.7. Tlpuxoau ot (pUHAHCHPAHE

[IepBOHAYATHO (UHAHCHUPAHHUATA CE€ OTYMTAT KaTO MPHUXOAM 3a Obmentu nepuoau (puHaHCHpaHEe),
KOTaTo uMa 3HA4YMTEIHA CUTYPHOCT, 4e [ 'pymaTa e mosiryuu (PMHAHCHPAHETO U 1€ U3IThIHH YCIOBUSATA,
MpHU KOUTO TO € oTmycHaro. OHHAHCHpaHe, MeMsmo aa ooe3meTr ['pynara 3a TeKymo Bh3HUKHAIN
pasxoau ce MpH3HABA KATO TPUXOJ B CHIIMA IEPHOJ, B KOWTO ca BH3HUKHAIM Pa3XOIUTe.
dunaHCcHpaHe, NENAIo Ja koMreHcupa [pynara 3a HanpaBeHU Pa3xou MO NpUI00MBaHE HA aKTHBH,
Ce Mpu3HaBa Karo MPHUXOoJ OT (UHAHCHpAHE MPOIMOPIMOHATHO HAa HAYHUCICHATa 3a MepHojaa
aMOPTH3allKsl Ha aKTUBUTE, TPUIOOUTH C TTOTYYSHOTO (PUHAHCUPAHE.

4.8. OnepaTuBHH pa3xoau

OHepaTI/IBHI/ITG pas3xoau C€ rpu3HaBaT B rnevagdaTa in 3ary6aTa IIpH MOJI3BBAHETO HA YCIIYTUTC UJIU Ha
JataTa Ha B3HHMKBAaHETO MM. Pa3zxomure 3a rapaHIuy C€ IIPpHU3HABaT U CE IIpUcCIIaaaT OT CBbP3aHUTE C
TAX IIPOBU3HHU IIPU IPU3HABAHETO HA CbOTBCTHUSA IIPUXO.

49, Pa3xoam 3a JIUXBH U pa3xoau 1m0 3aeMu
Pa3XOIII/IT€ 3a JIUXBU CC OTUMUTAT TCKYIIO IO METOAA Ha G(I)GKTI/IBHI/IH JINXBCH IMPOLCHT.

Pazxoaure 1o 3aeMH OCHOBHO NpEACTAaBIABAT JIMXBH IO 3aeMuTe Ha ['pynara. Bcuuku pasxonu mo
3a€MH, KOUTO IOUPCKTHO MOraTr Jna 6BI[aT OTHECCHU KbM 3aKyIlyBaHCTO, CTPOUTCICTBOTO HJIIHU
MPOM3BOJICTBOTO HA €JMH OTTOBAPAII HA YCIOBHUSATA aKTUB, C€ KaMTAIH3UPAT MPe3 NepHoIa, B KOMTO
Ce OYaKBa AaKTUBBT Ja ObJIC 3aBBPLICH M NPHBEACH B TOTOBHOCT 3a M3IOJ3BAHE HIIM INPONAXKOA.
OcraHanuTe pa3xoAu IO 3a€MU CE MPU3HABAT KaTO Pa3Xoj 3a MEepHoja, B KOHTO ca Bb3HUKHAIH, B
oT4eTa 3a Mmevandara WM 3arydara u Ipyrus BCeoOXBaTeH OXO/ Ha pex ,,DHHaHCOBH pa3xoan’ .

Koraro ca IOJIy4Y€HU 3acMHU 0e3 KOHKPETHO LECJIEBO IPEAHA3HAYCHHUE MU TE Ca HU3INOJ3BaHU 3a
HpI/IIIO6I/IBaHCTO Ha €WH OTroBapsdll Ha yCJIOBHATA AKTHUB, pa3MCPBHT HA pa3sXxOoAUTE MO 3a€MH, KOUTO
MoOrar Ja C€ KaluTaJlMu3upar, C€ ONPCACIid YpC3 MpujiaraHcC Ha IMPOLCHT Ha KaluTalIn3alusd KbM
pasxoguTe IO TO3U aKTHUB. HpOI_IeHT’bT Ha KarnuTajaus3ainusa € CpEeaHO NPETEriicHata BEJIMYUHA Ha
pa3xoauTe 1o 3a€MU, OTHECEHU KbM 3a€MHUTEC Ha prnaTa, KOUTO Ca HEMOraCe€H! Mpe3 nepruoja, Kato
CC MU3KJII0YAT 3aCMHUTEC, MOJJYUCHHU CIICHUATIHO 3a LEJIMTC Ha HpI/I)Z[O6I/IBaHe Ha €IWH OTTOoBapsAll Ha
YCJIOBUATA aKTUB.

4.10. Hemarepuajaau akTuBH

HemarepuanHu akTUBU BKJIIOYBAT IPOTPAMHHU NMPOAYKTH, NATEHTH, JTULUEH3UH U ThProBCKU Mapku. Te
Ce€ OTUYHUTAT TIO IIeHa Ha IPpHUI00MBaHe, BKIIOYBAIA BCHYKHU TUIATCHH MUTA, HEBH3CTAHOBUMU JaHBITN U
HaNpaBEHUTE NPEKU Pa3XxoJM BbB Bpb3Ka C MOJrOTOBKA HA aKTHMBAa 3a €KCIUIoAaTalus, IpU KOETO
KanUTAIU3UPAHUTE Pa3X0u CE aMOPTU3UPAT Bb3 OCHOBA Ha JMHEIHUS METOJI IIPE3 OLICHEHHUSI CPOK Ha
MOJIE3E€H )KMBOT HA aKTUBUTE, ThI KAaTO CE€ CUUTA, YE TOW € OrpaHUYEH.

[TocnenBamoTo oOIECHSIBAHE CE€ H3BBPIIBA IO IIEHA Ha MPUAOOMBAaHE, HaAMaJCHa C HaTpyHaHUTE
amopTH3alu u 3aryOu ot oOe3meHka. HampaBeHnTe OOE3IIEHKHM Ce OTYHTAT KaTo pa3xoi H ce
MpU3HABAT B OTUETA 3a Ie4aadara Win 3aryoara u Jpyrus BCeoOXBaTeH J0XO0/ 32 ChOTBETHUS ITEPHO/L.

HOCHC[IB&HII/ITC pasxou, KOWUTO BB3HUKBAT BBHB Bpb3Ka C HEMATCPUAITIHUTE AaKTUBU CJIC/
IbPBOHAYAIHOTO MM TIPH3HABaHE, C€ NMPU3HABAT B OTYeTa 3a Ievaibara WM 3arybata W Jpyrus
BCEOOXBATEH JIOXOJI 3 MEePUOJa Ha TAXHOTO Bb3HMUKBAHE, OCBEH aKO OJarogapeHue Ha TSIX aKTHBBT
MOXKE€ Ia reHepupa 1MmoBE€Y€ OT IIbPBOHAYAIHO IPEABUICHUTE 6’[)}16[1{1/1 HUKOHOMMYECKH I10JI3HU U KOIraToO
Te3H Pa3XoJyd MOTaT HAJEKIHO Ja ObJaT OLIEHCHH M OTHECEHH KbM aKTHBA. AKO TE3U YCJOBHS ca
W3IIBITHEHHU, Pa3X0JIUTe ce JOOaBIT KbM ce0eCTOHHOCTTA Ha aKTHBA.

OcTarpyHaTta CTOMHOCT M TOJE3HUAT JXKMBOT HAa HEMATEpUAIHHUTE AaKTHBHM CE€ TMpEIEHsBaT OT
PBKOBOJCTBOTO KbM BCSIKa OT4eTHA JaTa. CpemHUAT OCTaThYeH IOJIe3€eH KUBOT Ha HEMaTepHATHNUTE
aktuBH Ha ['pynara e 6 roauHu.
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AMOpTI/IBaHI/IﬂTa CC N34YMCJIABA, KaTO CC U3II0JI3Ba JHHEHHUAT METO/T BBPXY OLCHCHUS ITOJIE3CH CPOK HA
TOAHOCT HAa OTACIHUTC aKTUBH, KaKTO CJICABA:

e  Codryep 2-5 roguHu
e  Jluueusun 20 roguHn

PasxonuTe 3a aMOpTH3aIKs ca BKJIFOUCHHU B OTYETA 3a IeyaidaTa win 3arybaTa u Ipyrusi BCeOOXBaTeH
IIOX0J Ha pen ,,Pa3zxoau 3a amopTr3anys Ha HePUHAHCOBH aKTHBH .

[Nevanbara vy 3arybara oT mpogaxbaTa Ha HEMAaTEPUATHU aKTUBH C€ OTNPEIENS KATO PasiifKa MEXKIY
MOCTBIUICHUATA OT MpojAakOara ¥ OanaHcoBaTa CTOWHOCT Ha aKTHMBUTE M C€ OTpa3sBa B OTYeTa 3a
nevanbara win 3arybarta u Apyrus BceoOXBaTeH J0XOJ Ha pen ,[lewanba/(3aryba) ot mpomaxba Ha
HETEKYILU aKTUBH .

N30panusiT npar Ha ChILECTBCHOCT 3a HEMaTepUaATHUTE akTUBY Ha [ pynara e B pa3mep Ha 700 JiB.

4.11. MamuH H ChOpPbIKEeHNUS
MamvHuTE ¥ ChOPBKCHHATA Ce OLCHSBAT ITBPBOHAYAIHO MO CeGECTOWHOCT, BKIIIOYBAIIA [ICHATA Ha
npuI0OUBaHe, KAKTO M BCUYKH MPEKH Pa3XOX 3a MPHUBESKIAHETO HA aKTHBA B PaOOTHO ChCTOSIHHUE.

[ocnenpamoro oreHsBaHEe HA ONTHYHHM KaOENHU JTUHAW M MAalliHU U 00OpYJBaHE Ce M3BBHPIIBA IO
MpeolleHeHa CTOWHOCT, KOSTO € pPaBHA Ha CHpPaBeJMBATa CTOMHOCT KbM JlaTaTa Ha MPEOICHKATA,
HamalieHa ¢ HaTpyNMaHWTE B TOCIEJCTBHE aMOPTH3allMM M 3aryOu oT oOe3rieHka. HampaBenwute
MPEOLIEHKN ce MPEACTaBsAT B OTYETa 3a mevanbaTta wim 3arybaTta W Apyrus BCeoOXBaTeH JIOXOJ M ce
OTYUTAT 33 CMETKAa Ha COOCTBEHHs KanuTall (IPEOLICHBYEH pPEe3epB), aKO HE CE MPEAXO0XKAAT OT
HAYMCIICHH TIpen TOBa pa3xou. [Ipu mpojakda uin OTIIMCBAHE HA MPEOLICHEHUS aKTHB OCTAHAHSAT
MPEOLIeHbYUCH PE3EPB ce OTPa3sBa 3a CMETKa Ha HepaslpeeneHara neyanoa.

[IpeoueHkuTe ce U3BBPIIBAT IPU CNIA3BaHE HA ClIefHATa IEPHOANYHOCT Ha IIPEOLICHKATA:

e KOraro CHpaBelJIuBaTa CTOMHOCT Ha AaKTHBUTE TBbPIM CaMO HE3HAUYMUTENIHH IPOMEHH,
MIpeoleHKaTa ce IPaBU Ha BCEKU TPHU TOJIMHU;
o KOraTto CrpaBeajimBaTa CTOMHOCT Ha MaIllMHU U CHbOPBIKCHUA CE€ IPOMCHA CBIICCTBCHO Ha I10-
KpaTK{ MHTEPBAJIM OT BpeMeE, NPEOLCHKAaTa UM C€ M3BBPILUBA HA IO-KPAaTKH MHTEPBAIU OT
BpeMe, Taka 4e OajaHcoBaTa CTOMHOCT Ha aKTHBAa Ja HE C€ pPa3iuuaBa CbILECTBEHO OT
CIIpaBeIMBATa My CTOMHOCT.
YecroTaTa Ha mocienBallMTe MPEOLECHKH MPU NpWIaraHe Ha MoJiefla Ha MPEOLEeHKa 3aBUCH OT TOBa
nanu OanaHcoBaTa CTOWHOCT CBIIECTBEHO CE pas3jiidyaBa OT CIpaBelIuBaTa CTOMHOCT Ha JajieH
MPEOLIEHEH aKTUB KbM Kpasi Ha OTYETHUS [IEPUOI.

B Ta3u Bpb3Ka, pu U3BHPIIBaHE HA FOJUIITHATA HHBEHTAPU3ALKs B Kpas Ha OTUYETHUS nepuo (Kpas
Ha uHaHcoBarta roguna) ['pynaTa npersiexaa MallMHATE U ChOPBKECHUATA 32 MHAMKALIUY, Y€ TSIXHATa
0anaHCcOBa CTOMHOCT 3HAUUTENTHO CE Pa3nyaBa OT CIPAaBEAINBATA UM CTOMHOCT.

CripaBeiTMBUTE CTOMHOCTH Ca:
® 32 MallMHU, CHOPHKEHUs M 000py/BaHE C HECNEIMAIN3UpPaH XapakTep — Ma3apHara IeHa,
oTpesiesieHa Ype3 OLECHKa;
® 33 MAallWHW, ChOPHKEHHS M 00OpyJBaHE ChC CIEIHAIH3UpaH Xapaktep (crenuduynu 3a
OpaHila, 3a KOUTO JIMIICBAT J0OKA3aTeJCTBA 3a Ma3apHaTa UM CTOMHOCT, ThH KaTo PAAKO ca
00EKT Ha IOKYNKO-IpoJak0a) — aMOpTU3UpaHa Bb3CTAaHOBHMA CTOMHOCT, OIpEAEIeHa OT
OLIEHUTEIH.

Korato ce mpeorieHsiBa 1aJieH akTHB KbM JaTaTa Ha TpEolleHKaTa Isjiara HaTpyrnaHa 0 MOMEHTa
aMOPTHU3aIMsI CE TPETUPA TI0 CIIETHUS HAUWH:
e Ornuca 3a cMeTka Ha OpyTHaTa OanaHcoBa (OTYETHA) CTOWHOCT Ha aKTHBA, a OalaHcoBara
CTOMHOCT Ha aKTHBa C€ MPEU3UUCIISBA CIIPSIMO MPEOLICHEHaTa CTOMHOCT Ha aKTHBA.

HOCJ’ICZ{B&H_II/ITC pa3sxoau, CBbp3aHu € OMPEACIICH aKTUB OT MAallIMHU U CbOPBIKCHHA, CC HpI/I6aB$IT KbM
OajaHcoBaTta CymMa Ha aKTuBa, KOraro € BEpPOSATHO prHaTa Ja HNMa HMKOHOMHYCCKH IIOJI3H,
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HaJBUIIIABAIIN IThPBOHAYATHO OIEHEHaTa €()EeKTHBHOCT Ha CHINECTBYBAIIWs aKTHB. BCHUKU IPYTH
MOCJIeIBAILIM Pa3X0/IU Ce MPU3HABAT 3a Pa3Xo]] 3a MEpUoja, B KOMTO ca HalpaBEeHHU.

[TocneaBamoTo oleHsABaHE Ha KOMITIOTHPHU CHCTEMH, 000pyABaHE U (TPAHCIIOPTHU CPECTBA) JICKH
ABTOMOOWMJIM CE€ U3BBHPIIBA Bb3 OCHOBA Ha IICHA HA MNPUAOOMBAHE, HAMaJCHA C HATPYIAHHUTE
amopTH3anu W 3aryOum oT obe3meHka. HampaBeHnTe OOE3IIEHKH Ce OTYHTAT KaTo pa3xoi H ce
MPHU3HABAT B OTYETA 32 MeYandara Wi 3arydara u Apyrust BCEOOXBATEH JIOXO]T 32 ChOTBETHUS TIEPHO/I.

MamuHy 1 ChbOPBKEHHUs, TIPUAOOUTH NPU yCIOBUATA Ha (PMHAHCOB JIM3HMHT, CE aMOPTH3HMpAT Ha 0a3a
Ha OYaKBaHMSA M10JIE3€H CPOK HA FOJHOCT, ONPENENICH IOCPEICTBOM CPaBHEHHUE C TOA00OHU COOCTBEHH
aktuBH Ha ['pynata, uiu Ha 6a3a Ha JTM3UHTOBUS JOTOBOP, aKO HETOBHUAT CPOK € MO-KPATHK.

AMOpTI/ISaHI/IHTa Ha UMOTHU, MallIMHU U CbOPBIKCHHUA CC NU3UUCIIABA, KaTO C€ U3I10JI3Ba JIMHCUHUSAT METO
BBPXY OLCHCHHS IMOJIC3CH KUBOT HAa OTACITHUTC I'PYIIU aKTHBH, KAKTO CJICABA:

° OnrtuyHy KaOeJIHU JTUHAA 30 roguHU

e  Mamunu u obopyBaHe 7-10 roguan
e  TpaHCHOPTHU CPEACTBA 5 roguHU

e  CromaHCKU MHBEHTap 3-7 ropuHu

e  Kowmmrorpu 2 ronvHU

° AKTHUBH C TIPaBO Ha MOJI3BaHE 1o 15 rogunu

[Neuanbara nnm 3arybara ot mpoaaxk0aTa HAa UMOTH, MAIIMHK M CHOPBKECHUS CE ONPEAEIIS KaTo pa3iuKa
MEX]y TIOCTBIUICHUSITA OT poAak0aTa 1 OajaHcoBaTa CTOMHOCT HA aKTHBA U ce IPU3HaBa B OTYETA 32
revandara WM 3aryoara u Jpyrus BCeoOXBaTeH J0X0M Ha pefn ,,llewanba/ (3ary6a) ot mpomaxba Ha
HETEKYIIU aKTUBH .

N30panuar mpar Ha ChIIECTBEHOCT 32 MMOTHUTE, MAIlIMHUTE U ChOPHKCHUATA Ha ['pymnara € B pa3mep
Ha 700 aB.

4,12, JIu3uHT
I'pynara KaTo JJM3HHIOIOJIyYaTe

3a Bcekr HOB CKJIIOUYEH J0roBop I'pymnara mpeneHsBa Aajiu JajJeH JOTOBOP € WM ChAbPKa JIU3UHT.
JIM3uHrBT Cce ompenens Karo ,,JI0TOBOP WM YacT OT JOrOBOpP, KOWTO MPENOCTaBsi IPaBOTO Jia ce
W3I0J13Ba aKTHB (0a30BUSAT aKTUB) 3a ONpEJIENICH EpHo/I OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue. 3a
Jla IPUJIOKH TOBA ompezesenue, ['pynara u3BbpIIBa TPH OCHOBHH MPEICHKH:

®  JlaJH JOTOBOPHT ChABPKA WIACHTU(PHUIMPAH aKTHB, KOWTO WIIM € U3PHYHO MOCOYEH B JIOTOBOPA,
WIN € [TIOCOYEH I10 Moapa3onpaHe B MOMEHTA, KOTaTO aKTUBBT ObJIE MPEJOCTABEH 3a I10JI3BaHE

e ['pymnara nma npaBoTO a NOITy4aBa IO CHIIECTBO BCHYKH HKOHOMHUYECKH ITOJI3H OT U3MOI3BAHETO
Ha aKTHBa Mpe3 IeNus epHoJl Ha M0JI3BaHe, B pAMKUTE Ha ONpe/IeeHus] 00XBaT Ha MPaBOTO My
Jla U3I0J13Ba aKTUBA CHIJIACHO JOr0BOPa

e [’pynara uMa IpaBo Ja pPbKOBOJH M3IIOJI3BAHETO HAa HICHTU(DUIIMPAHUS aKTUB MPe3 IeIHsI IEPUO/T
HAa TI0JI3BaHe.

I'pymnata oreHsiBa 1amy uMa MpaBoOTO J1a PHKOBOMH ,,KaK U C KaKBa IIeJI"* e Ce M3MO0JI3Ba aKTUBET IPe3
LIeNHsl IEPHUO/] Ha TIOJ3BaHe.

OIIeHﬂBaHe U IIPpU3HaABaHEC HA JIM3BUHTI OT prnaTa KaTo JJU3HHIOonmoJay4yarteJa

Ha nauannara nata Ha TM3MHTOBUSA 10roBop ['pynara npru3HaBa akTHUBA C IPABO Ha MOJI3BAHE U TaCHBA
10 JIM3HMHTA B OTYETA 32 (UHAHCOBOTO ChCTOSIHUE. AKTHBBT C IIPABO Ha TIOJI3BAHE CE OIICHSBA 10 IIeHa
Ha Npupo0uBaHe, KOATO C€ ChCTOM OT pa3Mepa Ha IIbPBOHAuYaJIHATA OLIEHKA Ha IacHBa IO JIM3MHIA,
I'bPBOHAYAJTHUTE TIPEKH pa3XxoJu, U3BbpIICHM OT [pymara, omneHka Ha pa3XxoguTe, KOWTO
JIN3UHIOIOJyYaTENAT 1€ HAIpaBU 3a JIEMOHTaX M IIPEMECTBAHE HA OCHOBHHUS aKTHUB B Kpas Ha
JIN3UHIOBUS JOTOBOP M BCSIKAKBU JIN3UHTOBHU IUIAILAHUS, HAIIPABEHU IIPEAM JlaTaTa Ha 3all0YBaHE Ha
JIU3WHTOBUS JOTOBOP (MHUHYC MOJYYEHUTE CTUMYJIU TIO JIN3HMHTA).
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prnaTa aMOpTHU3HUpa aKTHBa C IIpaBO Ha IIOJI3BAHE I10 JIMHEWHHUS METOJ OT JIaTaTa Ha 3allouyBaHE Ha
JIM3UHIA 0 IMOo-paHHaTa OT ABETC AaTHU: Kpas Ha IIOJIC3HUA )KMBOT HA aKTHBa C IIPaBO Ha II0JI3BaHC UJIN
HU3TUYaHC Ha CpOKa Ha JIM3UHI'OBUA JOTr'OBOP. prnaTa ChbIIO TakKa HNpETJIC)KAa aKTUBUTC C IIPAaBO Ha
II0JI3BAHC 3a 0663HCHK3, KOraTo TaknBa UHAUKATOPU CHIICCTBYBAT.

Ha mavanmnara gata Ha JIM3UHTOBHUS J0TroBOp prnaTa OIICHABA ITaCHBaA IIO JIM3WHIA IO HACTOAIIaTa
CTOMHOCT Ha JU3UHTOBHUTE IjianjaHus, KOUTO HE Ca HUSIUIATCHU KbM Ta3W AaTa, OAUCKOHTUpPAHU C
JIMXBCHUA TMPOLCHT, 3aJI0OKCH B JIM3UHIOBUA JOTOBOP, 4aAKO TO3M IMPOLCHT MOXKE Ja 6’1)[[6
HCMOCPEACTBCHO OMPEACIICH WJIN I[I/I(bepeHHI/IaIIHI/IH JINXBCH IPOLCHT Ha prnaTa.

3a nma ompexeny IuQepeHIMATHUS JMXBCH IPOIEHT, [pymara HM3Moi3Ba, KOraTo € BB3MOXKHO,
MPWIOKUMUST JIMXBEH MPOLEHT OT MOCIEAHOTO (PMHAHCHPAHE OT TPETU CTPaHH, KOPUTHPAH C LIeN 1a
OTpa3d NPOMEHHWTE B YCJIOBHATA 32 (PMHAHCHpaHE, KOMTO Ca HACTBIIWIM CIEA TOBAa IIOCIECTHO
¢duHaHCUpaHe.

JIn3uHroBuTE IUIANIAHUSA, BKIIOYEHM B OLEHKAaTa Ha JIM3MHIOBOTO 3aJbJDKEHUE, CE CBhCTOAT OT
¢duKcupanu TamaHus (BKIIOYUTEIHO MO ChIIECTBO GUKCHPAHH), TPOMEHIMBY IUIAaHHS B3 OCHOBA
Ha MHACKC WM IPOLEHT, CYMH, KOMUTO C€ O4YaKBa Aa ObJaT ABDKUMH OT JIM3MHIONOJy4YaTessl I0
rapaHIUUTE 3a OCTaThbUHA CTOMHOCT U IIAIAHUs, IPOM3THYAIIH OT ONLIUH, aKO € JOCTATHYHO CUTYPHO,
ye ['pynara me ynpaXHu TE3U OILUY.

Cren HavanHaTa JaTa MAacUBBT 110 JIM3UHrA CE HAMANSABA C pa3Mepa Ha M3BBPIICHUTE IUIAIIAHUS U CE
yBeJIM4aBa C pa3Mepa Ha juxBarta. [lacUBBT 10 JIM3HMHIa ce MPEOLEHABA, 3a 1a OTPa3u MPEOLEHKUTE
WM U3MEHEHUSITA Ha JTIM3UHTOBHUS JOTOBOP WIIM Ja OTPa3H KOPUTHPAaHUTE (DUKCHUPAHH IO CHIIECTBO
JIM3UHTOBY TUIAILAHUA.

Koraro 3a1b/KCHHAETO 3a JIM3HUHT Ce TPEOIICHIBA, ChOTBETHATA KOPEKIIHS CE OTPa3siBa B aKTHBA C IIPABO
Ha TOJI3BaHe WM Ce MpH3HaBa B IedanbaTa WiK 3ary0ara, ako OajaHcoBaTa CTOMHOCT Ha aKTHBA C
MpaBo Ha IMOJI3BaHE Beue € HaMaJIeHa /10 HyJia.

I'pynata e nzbpana 1a oTuMTa KPaTKOCPOUHUTE JIM3MHIOBH JOTOBOPH M JIM3MHIA HA AKTUBH C HUCKA
CTOMHOCT, KaTo U3M0J13Ba MPAKTUIECKUTE 00JCKYECHU, IPEABUICHHU B CTaHAapTa. BMecTo mpu3HaBaHe
Ha aKTHBH C IPaBO Ha MOJ3BaHE M 33bJDKEHHUS 10 JU3WHTOBU JIOTOBOPH, IUIALIAHKUATA BB Bpb3Ka C
TSIX c€ IPU3HABAT KaTO pa3xo/ B eyandarta win 3arydara o JUHEHHHS METO]] 32 CPOKa Ha JIM3UHIOBUS
JIOrOBOpP.

B otuera 3a (I)I/IHaHCOBOTO CBbCTOSAHUEC, aAKTUBUTE C IIPABO HA IOJI3BAHC Ca BKIIIOYCHU B UMOTH, MallIMHU
U CHOPBIKCHUA, a 3aABJDKCHUATA 110 JIM3UHI'OBU JOI'OBOPHU Ca MPEACTAaBEHU Ha PEI 3aIL’I)J'DKeHI/IH 1o
JIM3UHI'OBU JOTOBOPH, C U3KIIFOUCHUEC HAa MAAC)KUPATIN BHOCKHU, KOUTO CC NPCACTABAT HA PCIA ThbPrOBCKHU
" APYTrU 3aAbJDKCHUSA.

HpI/I OIPEACIAHCTO Ha CTOMHOCTTA Ha aKTUBUTE M MMACUBHUTE I10 JTU3UHTOBUTE J0roBOpu prHaTa HEC €
B3CJIa MpEeABUJ OMNIUUTC 3a YABJDKABAHC, IMOpaAu TOJEMUA CPOK Ha AOrOBOPUTE, CHQLII/I(bI/IKaTa Ha
AKTUBUTC U OTAAJICYCHOCTTA BbB BPEMETO.

I'pynara kato JM3HHrOAAaTE

Karo nmusunronmaren, I'pynara kiacuuimpa CBOWTE JIM3WHTOBH JIOTOBOPU KaTO OIEPAaTHBEH HIIH
(hMHAHCOB JIM3HHT.

JIM3WHTOBUST IOTOBOP C€ KIIACH(PHUIIUPA KATO JIOTOBOP 32 (PMHAHCOB JIN3UHT, aKO C HETO Ce MPEXBBPIISAT
IO CHIIECTBO BCHUKH PHCKOBE M M3TO/IN OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHUB, X KaTO JJOTOBOP 3a
OIEPAaTUBEH JIM3UHI, aKO C HEr0 HE CE€ IPEXBBPJIAT IO CHILNECTBO BCUYKU PUCKOBE U HU3TOAU OT
COOCTBEHOCTTa BbPXY OCHOBHHS aKTHB.

AKTHBHTE, OTIAJCHH 10 ONEPATHBHM JIM3MHIOBH JOMOBOPH, CE€ OTpa3sBaT B OTYETa 3a (PMHAHCOBOTO
chCTOsIHME Ha ['pynaTa U ce aMOpTU3UpaT B CbOTBETCTBUE C AMOPTU3aLMOHHATA MMOJIUTHKA, BH3IPUETA
[0 OTHOIIEHWE Ha 1Moj00HM akTuBU Ha I 'pymara, u m3uckBanusTa Ha MCC 16 ,,JimoTu, MammHu U
cropwxkerns” wm MCC 38 ,, Hemarepuannau aktuBu. ['pymnara peannsupa MPUXOAH OT OT/IaBaHE MO
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HacM Ha OIITUYHU BJIaKHA. HpI/IXOZ[I/ITC OT HAa€M C€ ITpHU3HaBaT Ha JIMHEMHa 6a3a 3a CpOKa Ha JIN3WUHI'OBUA
AOTOBOP.

ﬂoeoeopu 3a npaeo Ha NnoJj36aHe Ha aKmueu — OnMu4HU 61AaKHA

I'pymnara e CKIIFOUmIa JBITOCPOYHHM JOTOBOPH 3a IIPEJIOCTABIHE Ha HEOTMEHUMU IPaBa Ha MOJI3BaHe Ha
ONTHYHY BJIAKHA HA KJIMEHTH B KaY€CTBOTO CH HA JIM3MHIOJATEN IO ONepaTuBeH JU3uHT. ChIacHo
CKIIFOYEHHUTE JOrOBOPHM, IIEHATA € MOJyYeHa aBaHCOBO M € OTYETEHA KaTo ,,IpEeAIIaTEHH YCIYIH OT
KJIMEHTH" Ha PeJ ,, ’bPrOBCKH U APYTH 3aIb/DKEHHS” B OTYETA 38 (PMHAHCOBOTO ChCTOHME. [IpUXOIbT
OT MPEOCTABEHHTE T10]] HAEM BJIaKHA CE TIPU3HABA KAaTO TEKYII NPHXO/l Ha IMHENHA 6a3a 3a CpoKa, 3a
KOMTO aKTMBHUTE Ca MPEJOCTABEHM 32 MOJI3BAHE HA KIMEHTUTE, Ha pex ,,JIpuxXoau OT JOroBOpH ¢
KJIMEHTH" B OTYETA 3a Ievyanbara Wi 3arybara v Apyrus BCeoOXBaTeH JOXO/.
4.13. TecToBe 32 00e31/eHKA HA HEMATEPHATHH AKTHBH, MALINHU U ChOPbKEHHSI

[Ipu m3uncnsBaHe pa3mepa Ha oOeslleHKaTa | 'pymara neduHrpa Hali-Mankara pasrpaHUYAMa Tpyma
aKTHBH, 3a KOSTO Morar Ja ObJaT ONpeAelieHM CaMOCTOSTENHH IapHYHH MOTOUM (eOUHHMIA,
reHepupalia MapudHd MOTOIM). B pe3ynTar Ha TOBa HIKOM OT aKTUBUTE IOMAJIEKAT Ha TECT 3a
o0e31eHKa Ha MHAMBUAyalHa 0a3a, a pyry - Ha 0a3a Ha eMHUIA, TeHepupalia TapHYHH MOTOLH.

BCI/I‘lKI/I AaKTUBU U CHUHUIIH, FCHCpI/IpaHII/I HapI/ILIHI/I IIoToM, C€ TECTBAT 3a 0663HCHK3 IIOHE€ BCIOHBXK
TOAUIITIHO. BCI/I‘IKI/I IlpyrI/I OTACIHU aKTHBH WK €IUHUIIHN, reHepHpamM HapI/I‘-IHI/I IIOTOIH, CC TCCTBAT 3a
o0e3IeHKa, KOraTo ChOWTHS WM MPOMSHA B OOCTOATENCTBAaTAa WHAWKHPAT, 4e TAXHATa OarmaHcoBa
CTOMHOCT HEe MOXe Ja Oblie BE3CTaHOBEHA.

3a 3ary0a oT 00e3IieHKa Ce MpU3HaBa CyMara, ¢ KoATo OajaHcoBaTa CTOMHOCT Ha JaJICH aKTHUB WM
CIMHUIA, TEHepHpallla MapUYHU MOTOIH, MPEBHIIABa BH3CTAHOBUMATA MM CTOWHOCT, KOSTO € ITO-
BHCOKaTa OT CIPaBEIIMBaTa CTOMHOCT, HAMaJeHa C Pa3XoaWTe MO MHpoaaxba Ha JajeH aKTHUB, W
HeroBaTa CTOMHOCT B ynoTpeOa. 3a 1a onpeey CTOHOCTTa B ynoTpeda, phbKOBOACTBOTO Ha [ pynaTa
N34YuCiIsiBa OYaKBaHUTEC 6’])[I€HH/I IMapu4HH IMMOTOLHX 3a BCAKAa €AMHHIA, TCHEpHpallla NapyuiHu NIOTOIH, 1
OIpeieNts MOIXO AU JUCKOHTOB (aKToOp C Nl KaJIKyJIHpaHe Ha HACcTOsIIaTa CTOHHOCT Ha TE3W
napuyHy MoTOoIM. JlaHHWTE, W3MOJI3BaHK MPH TECTBAHETO 3a 00E3IIeHKa, ce Oa3upar Ha TMOCICIHHS
07100peH Oroker Ha ['pymarta, KOpUrHpaH MpU HEOOXOAMMOCT C IIeJ SITMMUHHMpaHe Ha edekra oT
ObJICIIK PEOPraHn3alii U 3HAYUTEITHH TOJOOPEHUS Ha aKTHBH. JIHCKOHTOBHTE (haKTOPH C€ OMPEIEIISAT
3a BCSKA OTJENTHA €AWHHIA, TCHEpUpalla MapuIHd TOTOIH, M OTPa3siBaT ChOTBETHHS UM PHCKOB
npoduIL, OIleHeH OT PhKOBOJACTBOTO Ha I'pymara.

3aryoure oT 00e3leHKa Ha EAMHMIIA, TeHEepHpalla MapuvHU MMOTOIM, CE TTOCOYBAT B HamalleHHe Ha
OamaHcoBaTa cyMa Ha akTHBHUTE OT Ta3H €IMHMIA. 3a BCHUKMA aKTHUBH Ha ['pymaTta pbKOBOACTBOTO
MPELICHsIBA MOCJISABAIIO JalId ChIISCTBYBAT MHIMKAIIMH 3a TOBA, Ye 3arydara ot o0e3leHKa, MpU3HaTa
B MPEIXOJHU TOJUHHU, MOXKE BEY€ Jia HE ChIIECTBYBa WM Jia ¢ HaMmajeHa. OOe3leHKa, PU3HATa B
MPEeIXOJIeH MEePHO, C€ BH3CTAHOBSABA, aKO BH3CTAHOBMMATa CTOWHOCT Ha €JUHMIIATA, TeHepupalia
MapUYHU MMOTOIM, HAJ[BUIIIaBa HeifHaTa OamaHCOBa CTOHHOCT.

4.14. DUHAHCOBH HHCTPYMEHTH

duHAHCOB HUHCTPYMCHT € BCCKU NOr0BOD, KOHTO rnopaxnaa (l)I/IHaHCOB AKTHB Ha €AHO NPCANPpUATHUC U
(1)I/IHaHCOB nacuB WJIX MHCTPYMCHT Ha COOCTBEHHMS KaIUTAll Ha APYTO MpeaArpusaTuc.

@UHAHCOB aKTHUB € BCEKU aKTUB, KOWTO € MPEACTABIIABA: IAPUYHM CPEJCTBA, KAIIUTAJIOB HHCTPYMEHT
Ha Jpyro MpeAlpHsTHe, NOrOBOPHO IPAaBO JAa C€ IONy4yaT WM Pa3MEHAT IpU NOTCHLUAIHO
ONaronpusATHU YCJIOBHS MApUYHU CPEACTBA WM (PMHAHCOBH MHCTPYMEHTH C APYro NPEANpHSTHE,
KaKTO H JIOTOBOp, KOUTO Ie ObJie ypelieH ¢ MHCTPYMEHTH Ha cOOCTBEHUs KarmuTan Ha ['pynara u e
HEJIEpUBaTUB, MPH KOMTO TO MOXE WM M€ TOJIYYH MPOMEHJINB OpOW OT CBOWTE KalUTAIOBH
WHCTPYMEHTH, WJIM JIEPUBATHUB, KOMTO MOXKE WU 11Ie OBbJe ypeAeH, upe3 pa3MsHa Ha QUKCHpaHa cCyMa
MapUYHU CpeJCTBa WJIM JIPYT (MHAHCOB aKTWBH, cpelly (GUKcHpaH Opoil cOOCTBEHH KalHTAJIOBH
WHCTPYMEHTH.

®DHUHAHCOB IAaCHB € BCEKHU acmuB, KOUTO NPCEACTABJIABA: JOTOBOPHO IMPABO Ja CC€ MPEAOCTABAT WUIIHU
PasMCHAT TIIpU NOTCHUHUAIHO HeOar OINPUATHU YCJIOBHUA TMapU4YHU CPCACTBa WJIN (bHHaHCOBI/I
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WHCTPYMEHTHU C APYrO HNPEANPHUATHE, KAKTO M IOTOBOP, KOUTO 1ie ObJe ypelneH ¢ MHCTPYMEHTH Ha
cOOCTBEHUs KalMTaJl Ha M3JaTelsl M € HeAEepUBaTHB, NPH KOHTO I'pymara Moxe WM LIe MOJIy4H
MPOMEHJIMB OpOH OT KallMTaJOBUTE WHCTPYMEHTH Ha MPEANPHUATHETO, WU JICPUBATHUB, KOWUTO MOXE
WM e ObJe ypeAeH, Mo HaykH, pa3indeH OT pa3MsiHa Ha (UKCHpaHa cyMa MapUuHU CPEJCTBa I
JpyT QUHAHCOB aKTHBH, Cpelly GUKCHpaH OpOl KamUTaIOBH HHCTPYMEHTH Ha IPEANIPUATHETO.

4.14.1. ®uHaHCOBM HHCTPYMEHTH
ITvpsonauanno npusnasane u Kiacugurayus

I'pymara mepBOHaYamHO Mpu3HaBa (UHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTPaHa IO JJOTOBOPHO
criopa3yMeHune, ¥ To Kiacu(uumpa ceriiacHo OM3HeC Mojerna 3a yipapieHne Ha ((MHAHCOBH aKTHBH U
XapaKTePUCTUKHUTE Ha JOTOBOPEHUTE MTAPUIHHU TTOTOIIH.

I'pynara knacudunmpa cBouTe (PUHAHCOBH aKTHBU, CbOOPA3HO IMOCIEABAIIOTO UM OICHSIBAHE B TPU
KaTeropuu: ,,(WHAHCOBM aKTHBH, OLEHSBAHU IO aMOpPTHU3WMpaHa CTOWHOCT®, ,,()WHAHCOBU aKTHBH,
OIIEHSIBaHU TIO CIPaBeIMBa CTOWHOCT Mpe3 IPYyr BceoOXBaTeH MOXOX™, WIH ,,)MHAHCOBH aKTHBH,
OIICHSIBAHU TI0 CIpaBEJIUBA CTOMHOCT IMpel rmevyanda miK 3aryba‘, KakTo TOBa € YMECTHO, ChIJIACHO
JIOTOBOPHUTE YCIIOBUS 110 HHCTPYMEHTHUTE U YCTAaHOBEHUTE OM3HEC Mojienu B I pynara, B ChOTBETCTBUE
¢ MC®O 9.

buznec monensT Ha I'pynara 3a ynpasieHue Ha (PMHAHCOBU aKTHUBH C€ OTHACS A0 HauuHA, 110 KOMTO
ynpasinsiBa (MHAHCOBUTE CH aKTWBH, 3a Jla TeHEpUpa MapW4HU NOTOLW. bu3Hec MonenbT onpeaes
Jamy TapuyHUTE MOTOLW IIe ObJAaT pe3yiaraT OoT ChOMpaHeTO Ha IOTOBOPHUTE MApUYHU MOTOIIH,
npoaaxOaTa Ha GUHAHCOBHUTE aKTHUBU HJIH U JIBETE.

PwvroBogcTBoTo Ha ['pymata e mpeueHuno, de (pUHAHCOBUTE AKTUBU INPEACTABISBAILM HapUuHU
cpeactBa B OaHKH, THPrOBCKM B3€MaHUs, OPYTHd B3eMaHUs, ChACOHM W TPHUCHACHU B3EMaHUS U
B3€MaHMs OT CBBbP3aHM JIHMLA, € AbPKAT OoT I'pymnara c Len nojy4yaBaHe Ha JOTOBOPEHUTE HapUYHH
MOTOLY W C€ OYaKBa Jia JOBENAT IO MapU4yHM [TOTOLM, NPEACTABISABAILN €AWHCTBEHO IUIALAHUS Ha
TIIaBHUIA ¥ JTUXBH (puiiaran OuzHec mojen). Te3u (GMHaHCOBH aKTHBH ce KiIacH(DUIMPAT U OLCHABAT
MOCJIEBAILO [0 aMOPTU3UPAaHA CTOWHOCT.

ITvpsonauanuo oyensgame

[IbpBOHAYATHO BCHYKH (JMHAHCOBH aKTHBH, C M3KJIIOUEHHE HA THPIOBCKUTE B3€MaHUsI, CE OLICHSBAT I10
TAXHATa CIpaBeJIuBa CTOMHOCT, IIJTIOC IPEKUTE Pa3X0IH M0 TPAH3aKIINATA, B CIIy4ail, ue He ce OTUUTAT
[0 CIIpaBe/uInBa CTOMHOCT B mewanbaTa M 3arybara, KOraTto ce HMpU3HABaT IbPBOHAYAIHO HETO OT
pasxoauTe MO cleyikaTa. T'bPrOBCKUTE B3€MaHHs, KOMTO HE ChIbP)KAT CHLUICCTBEH KOMIIOHEHT Ha
¢uHaHCHpaHe U 3a KouTo I'pymnara mpuiara npakTHUecK LenechodpasHara msipka no MCPO 15 B
TOBa OTHOILIEHHE, C€ OLEHABAT MbPBOHAYAIIHO 110 ChOTBETHATA IIEHATa Ha CJIENKaTa, B CbOTBETCTBHE C
MC®O 15.

B 3aBucHMoOCT OT HaYMHA Ha TOCIIEBAIO OTUYUTAaHE, PUHAHCOBUTE aKTHBHU ce Kilacu(UIMpar B eIHa
OT CJIETHUTE KaTEerOpHH:
®  JIBITOBU MHCTPYMEHTH 10 aMOPTHU3HpaHa CTOWHOCT;
e (MHAHCOBY aKTHBH II0 CIIpaBeJINBa CTOMHOCT Mpe3 nedandara wiu 3aryoara;
e (MHAHCOBM aKTHBH IO CIpaBeIJINBAa CTOMHOCT Tpe3 APYT BCEOOXBATeH NOXOA C win 0e3
pexnacudukanus B neyajadaTa wiM 3aryoata B 3aBUCUMOCT JaJIH €a IbJITOBH WIHA KAlTUTAIOBU
WHCTPYMEHTH.

Bewnuky mpuxoam U pa3xoju, CBhp3aHu ¢ (UHAHCOBHTE aKTHBH, KOUTO ca MPHU3HATH B Teyandara u
3ary0ara, ce BKIIIOUBAT BbB (PMHAHCOBH Pa3xou, PMHAHCOBU NMPUXOH C U3KIIIOUEHHE Ha 00e3eHKaTa
Ha THPrOBCKUTE B3eMaHUs, KOSTO CE MPEACTaBs Ha pell APYTH pa3Xxodu B OTUETa 3a Iedandara Win
3arybara
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Tocnedsawo oyenssane u npedcmagsne

3a menuTe Ha MOCIEBAIOTO OI[CHSBAHE U MPEICTaBsiHE (PUHAHCOBUTE aKTHBH CE KJIIACH(HUIIUPAT B e/IHA
OT CIIEIHUTE KaTeropuu: ,,(GUHAHCOBHU aKTHBH, OLECHABAHU MO aMOPTH3HpaHa CTOMHOCT® (IBITOBH
WHCTPYMEHTH), ,,()UHAHCOBU aKTHBH, OLICHSBAHM IO CIIPaBEIMBA CTOMHOCT Mpe3 ApYyr BceoOXBaTeH
JOXO/T ¢ pexinacuuiinpane Ha HaTPyIaHATE TeYaIOn U 3ary0u (IbJITOBH HHCTPYMEHTH), ,,()UHAHCOBHU
aKTHBH, ONPE/ICIICHH M0 CIIPaBEJIMBa CTOMHOCT Mpe3 APYT BCEOOXBATeH N0X0/, 0e3 pexiacuuuupane
Ha HATpyNaHH MMEYaJIOM W 3ary0u NpW OTNHCBaHe  (KAamUTAaJIOBH MHCTPYMEHTH) WIH ,,()MHAHCOBH
aKTHBH, OICHSIBAHU IO CIPaBEJIMBA CTOWHOCT B Tevandara Wiy 3aryoarta” (IbJITOBH U KalMTAIOBH
WHCTPYMEHTH).

QuHaHCO8U AKMUBU NO AMOPMUSUPAHA CIMOUHOCT (OBI206U UHCIPYMEHML)

Ta3u kareropus BKIOYBA TAPUYHHU CPEIICTBA B OAHKHU, THPTOBCKU B3eMaHUs, JPYTH B3CMaHHUs, ChJICOHU
Y TIPUCBHICHHU B3EMaHWS W B3E€MaHHS OT CBBP3aHH JIUIA W MPEIOCTABEHH 3aeMH. 1a3u KaTeropus
(hMHAHCOBY aKTUBU € Hal-ChIIeCTBEHA 3a [ pymara.

I'pynara oreHsiBa 1 u3MepBa (PMHAHCOBUTE aKTHBH 110 aMOPTH3UPaHA CTOWHOCT, aKO Ca U3IIBJIHCHH U
JIBETE OT CICAHUTE YCIOBHS:
o  (DUHAHCOBUAT aKTUB CE IBbPKH B PAMKHUTE Ha OM3HEC MOJEI C LIEN JIa ce IbpKaT (PMHAHCOBU
aKTWBH C [Ie] ChOMpaHe Ha JOTOBOPHU MapUYHH MOTOIIH;
e JloroBopeHuTe yCIOBUS Ha (PUMHAHCOBUS aKTHB BOZAT JO ONPEACICHU JaTH Ha MapUIHHUTE
MOTOLIM, KOUTO Ca €AUHCTBEHO IUIAlIaHWS Ha IJIABHULIM M JIMXBU BBPXY HEU3IUIaTEHATa
TJIaBHUIIA.

[TocnmeaBamoTo oreHsIBaHe ce U3BBPIIBA, 10 METO/IA HA ,,6PEKTUBHATA JINXBA"*, UPE3 KOUTO MPUXOTUTE
OT JIUXBU C€ M3UUCIISABAT, KaTO €()EeKTUBHUAT JMXBEH MPOLEHT ce Mpujara KbM OpyTHaTa OajaHcOBa
CTOMHOCT Ha HHCTPYMCHTUTC. 3a 3aKyIICHN WJIM CBb3OaJ€HU AKTHBH, C IIbpBOHAdYallHA KpCAUTHA
oOe3lleHKa M TaKWBa C IPU3HATa BIOCIEACTBHE KpeAMTHAa OOe3leHKa, ce Ipuiara, ChOTBETHO,
KOPUTHPAHUS 32 KPEOUTHU 3aryOH eeKTHBEH JIUXBEH NPOLEHT U e()eKTUBHUS JIMXBEH NPOLEHT, HO I10
aMOpTU3UpPaHaTa CTOMHOCT Ha aKTUBA.

DuHAHCOBUTE aKTUBHU B Ta3u KaTeropus C€ noajarat Ha Mnmperica 3a o6esueHKa KBbM JgaTaTa Ha BCCKH
KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT Ha prnaTa, KaTO MPOMEHUTEC CC OTpa34BaT B reyaadaTa Win 3ary6aTa.

[TeyanOurte u 3aryOuTe ce NMpH3HABaT B mevanbara WM 3arybaTa, KOrato akTHBBT Obje OTIIHCAH,
MIPOMEHEH HJIH 00E3ICHEH.

e Tobproscku B3emanus

T’prOBCKI/ITe B3€MaHUA Ca CyMH, IbJDKUMHU OT KIIMCHTHU 3a MPOJaZICHN CTOKU WUJIW YCIIYTU, U3BbPUICHU
B 00MUaliHHA X0/ Ha cTonaHcKara JedHoCT. OOMKHOBEHO Te Ce ABJDKAT 33 YpeXKAaHe B KPAThK CPOK
CJICAOBATEHO ca KJIacu(UIMPAaHU KaTo TEKyIIH. ThProOBCKUTE B3€MaHUs C€ IPU3HABAT IbPBOHAYAIHO
B pa3Mep Ha 0e3yCIOBHOTO BB3HArPaKACHUE, OCBEH aKO CBHABPXKAT 3HAYMTEIHHW KOMIIOHEHTH Ha
¢uHaHcupaHe. ['pynara IbpKU THPrOBCKUTE B3EMaHUS C 1€ ChOMpaHe Ha JIOTOBOPHUTE MapHYHH
MOTOLM M CJIEJOBAaTEHO T'M OLEHSABAa 10 aMOPTH3MpaHa CTOMHOCT, Karo H3I0J3Ba METOJa Ha
edeKxTHBHATA JHXBa. J[UCKOHTHUpaHE HE ce U3BBPILBA, KOTaTo ePEKTHT OT HETO € HECHILIECTBEH.

Omnuceane

OHHAHCOB aKTHB (MJIH, KBJIETO € MPIIIOKUMO, YaCT OT (PMHAHCOB aKTUB WJIM YaCT OT TPpyIa MoJ00HH
(MHAHCOBM aKTHUBH) C€ OTMHMCBAT B CIlyyal KOraTO JOTOBOPHHUTE MpaBa BbPXY MAPUYHHUTE MOTOLHU OT
aKTHBa ca M3TEKIM WM ['pymnara e mpexBbpiania npaBaTa CU 3a MOJIy4aBaHE Ha MApUYHU MOTOLM OT
aKTHBA WY € [10€JI0 3aJbJDKEHHETO J1a U3IIIaTH U3LUI0 OTYYEeHUTE TapUYHU I0TOLM 0€3 ChIIECTBEHO
3a0aBsiHE Ha TpETa CTpaHa Mo CIopa3yMeHue "pexBbpIsiHe'.
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[Ipu oTnivcBaHe Ha (PUHAHCOB aKTHB B HETOBATa ISUIOCT pa3jinkaTa Mexay 1) OamaHcoBata CTOWHOCT
(M3MepeHa KbM JaTaTa Ha OTMHCBaHE) W 2) TOIYYEHOTO BBh3HATpaXkJaeHNe (BKIIOYUTEITHO BCEKH HOB
aKTHUB, TIOTy4YeH 0e3 HOBOTO TI0EMaHe Ha HOB MTACHB) Ce TIPHU3HABAT B IieyanbaTa uin 3aryoara.

Korato I'pynaTta e mpexBbpiuia mpaBaTa CH 3a MOJy4YaBaHE HAa MAPUYHHU MOTOLM OT aKTHUB WU €
CKJTFOYHJIIA CITIOpa3yMEHHE 3a IPEXBBPIISTHE, TO OLIEHIBA aJM U B KAKBa CTEIICH ca 3alla3eHu PUCKOBETE
Y TIOJI3UTE OT cOOCTBeHOCTTa. Korato HUTO mpexBhpIiv, HUTO 3aIa3y ChIIECTBEHO BCHYKH PHCKOBE H
MOJI3U OT aKTHBAa, HUTO NPEXBBHPJIM KOHTPOJIA BBPXY aKTHBa, |'pymara mpoabiikaBa Jla MpU3HABA
MPEXBBPIACHUSI aKTUB JO CTEIEHTa Ha NPOABKABalIOTO My ydactue. B To3m cmywait ['pynata
MpU3HaBa CBbp3aH nacuB. [[pexXBbpICHUAT aKTUB M CBHP3aHUAT C HETO IACHB CE OIEHSABAT Ha 0a3a,
KOSITO OTpa3siBa MpaBarta u 3aAbJDKEeHUATa, KouTo ['pymara e 3amasma.

Oobe3yenka na punancosu akmueu

WHcTpyMeHTHTE, KOUTO MONaAaT B 00XBaTa Ha M3UCKBAHUATA 32 ONPE/eIisiHe Ha OYaKBAHUTE KPEIUTHU
3aryou Ha MCO®O 9, BxmouYBaT 3aeMH W JIPYTH ABITOBH (PHHAHCOBH AKTHUBH, OICHSIBAHH IIO
aMOpTU3rpaHa CTOP'IHOCT, TBProBCKM B3€MaHHS, AKTUBU 110 OOTOBOPH, MPU3HATH U OLCHABAHH
cbriacHo MC®O 15, kakTo ¥ KpeJUTHH aHTAKUMEHTH W HSKOHM JOTOBOPH 3a (PMHAHCOBA TapaHIHsI
(Ipu eMUTEHTa), KOUTO HE CE OTYHTAT IO CIpaBE/IMBa CTOMHOCT Mpe3 Nevandara uiin 3aryoara.

[Ipu3HaBaHeTO HA KPEAUTHH 3ary0OH Bede He 3aBHCH OT HACTBHIIBAHETO HAa CHOUTHE C KpeAnUTHA 3aryoa.
Bwmecto toBa ['pynara pasriexga no-Immpok CeKTbp OT WHGOPMALUS MIPHU OLEHKAaTa Ha KPEOUTHUS
PUCK ¥ OIEHSBAHETO HA OYAKBAHWUTE KPEAMTHH 3aryOH, BKIIOYMTEIHO MUHAIU CHOUTHS, TEKYIIH
YCIIOBUS, Pa3yMHH W TOANBPKAIIM MPOTHO3M, KOUTO BIMSAT BBPXY OYaKBaHATa ChHOMpPAaeMOCT Ha
ObJenUTe MapUYHU NOTOLW HA HHCTPYMEHTA.

[Ipu npuiaraneTo Ha TO3M MOAXOJ, HACOUEH KbM OBAEIIETO, CE IPABU Pa3rpaHUICHUE MEXIY:

. (MHAHCOBH MHCTPYMEHTH, YMETO KPEIUTHOTO KAa4eCTBO HE C€ € BIOIIMIO 3HAYMTEITHO
CIIPSIMO MOMEHTA Ha ITbPBOHAYAIHOTO MPU3HABAHE MM HMaT HUCHK KpeauTeH puck (Pasa
u

. (MHAHCOBH WMHCTPYMEHTH, YHETO KPEAUTHOTO KA4YECTBO CE € BIIOUIMIO 3HAYMTEITHO

CHpPSIMO MOMEHTA Ha IIbPBOHAYAIIHOTO MPHU3HABAHE WJIM HA KOMTO KPEIUTHHS PUCK HE ©
HHCBHK (Paza 2)

»Paza 3 oOxBama (pUHAHCOBM aKTUBH, KOUTO MMAT OOCKTHUBHH J0Ka3aTejCTBa 3a 00C3ICHKA KbM
OTYETHATA JaTa.

12-MeceyHn O4akBaHW KPEIUTHU 3aryOH ce MpHU3HaBaT 3a MbpBaTa KaTEropHs, JOKATO OYaKBaHUTE
3aryOn 3a menaus CpoK Ha (PMHAHCOBHUTE HHCTPYMEHTH C€ IPHU3HABaT 3a BTOpaTa KaTETOPHSL
OuakBaHUTE KPEAUTHHU 3aryOW ce ONpPEAENSAT KaTo pa3jivKara MEXIY BCHUYKH JOTOBOPHH HapHUYHH
MOTOIM, KOUTO C€ JIBJDKAT Ha ['pymara v mapuyHUTE MOTOIM, KOUTO TS JEHCTBUTETHO OYaKBa Ja
noJy4H (,,iapuieH Hepoctur™). Ta3u pasiuka € JUCKOHTHPAHA 110 IbPBOHAYAIHUS €()EKTUBEH JINXBEH
MPOIEHT (WM C KOPUTHPAHUS CIIPSIMO KpenTa e()eKTHBEH JINXBEH MPOLIEHT).

WzuncnsiBaneTo Ha OYaKBaHWUTE KPEOUTHU 3aryOM ce ompeznenss Ha Oas3ara Ha BEPOSTHOCTHO
mpeTerjeHaTa npuoJIN3uTeNIHa OLICHKa Ha KPEOUTHUTE 3aryOH Ipe3 O4aKBaHUs CPOK Ha (PMHAHCOBUTE
HHCTPYMEHTH.

KoM 31.12.2024 . I'pynara e wm3moyi3Baja Mojiesl 3a 00e3leHKa Ha 0a3a JIMCKOHTHPAHHW NMapudHU
MOTOIM Ype3 OINpPEeIeH TUCKOHTOB (haKTOp 3a Bb3CTAaHOBHMATa CTOWHOCT Ha B3€MaHHSATA.

3a THProBCKHUTE B3€MaHUs M aKTHBHUTE IO JOTOBOPH, MPOU3THYAIIN OT cAeNKH B o6xBata Ha MCDO
15, KOUTO HE CHABPKAT CHIIIECTBEH KOMIIOHEHT Ha (hHAHCHpaHe | 'pynaTa mpuiara onmpocTeH NoJaXo0.1
B cpoTBeTcTBHE ¢ MCDO 9, KaTo mpu3HaBa MPOBU3MS 3a 3ary0a OT 00e31eHKa 32 OYaKBaHU KPEIUTHU
3aryOu Bb3 OCHOBA Ha OYaKBaHATa KpeJUTHA 3ary0a 3a 1elusl CPOK Ha B3EMaHHATA KbM BCSIKA OTYETHA
nmata. I'pymara mpuiara marpuiia, 4pe3 KOATO C€ H3YHCIABAT OYAKBAHWTE KPEIWTHH 3arydu Mo
THPrOBCKM B3€MaHMs. 3a H3XOJHM JaHHU OTHOCHO TBHPrOBCKUTE B3eMaHHdA, ['pymata H3mons3Ba
HaTpyNaHUs CH ONMT B 00JlacTTa Ha KPEAUTHHUTE 3ary0HM IO TakMBa MHCTPYMEHTH, 3a Jla OLEHH
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OYaKBaHWTE KpeAWTHU 3aryOu. [lom3BaHWTE MCTOPHUECKH NaHHM ca 3a MEPHOAX OT 3 10 5 TOAWHHU
Hazaj.

KoM Bcsika otderHa mata ['pymarta ompenens cToifHOCTTa Ha oOe3leHKaTa 3a BCEKM MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBAHWTE 3aryOW Ipe3 IeNns )KUBOT, aKO KPEAUTHHUSAT PUCK 332 TO3U (PMHAHCOB
WHCTPYMEHT C€ € YBEJIMYIII 3HAYUTEITHO OT MOMEHTa Ha TbPBOHAYATHOTO TIPHU3HABaHE.

B ciyuaii, ue KbM OTUETHATA JlaTa, KPEOUTHUAT PUCK BHPXY JaleH (QUHAHCOB MHCTPYMEHT HE CE €
YBEITMYWJI 3HAYUTEIHO CIPSIMO MOMEHTa Ha IbPBOHAYAIHOTO IpHU3HABaHe, 0OE3leHKaTa 3a TO3U
(hMHAHCOB MHCTPYMEHT € B pa3Mep paBeH Ha OYaKBaHUTE 12-MECEUHU KPEAUTHH 3aryOH.

JIOITBTHUTEITHY OTIOBECTSIBAHUS, CBBbpP3aHU ¢ oOe3lleHKaTa Ha (PMHAHCOBU aKTUBH, CE ChIBPXKAT U B
CIIEHUTE OEJIEHKKU:

. TBproBeku u APyTH B3EMaHUS
. Bsemanwus ot cBpp3aHu THUIIA

4.14.2. ®uHAHCOBM NACUBHU
ITvpeonauanno npusnasane, Kiacu@ukayus u ouenKa

I'pynara mpu3HaBa B OoT4eTa 3a ()MHAHCOBOTO CH CHCTOSHHE (PMHAHCOB IACHB CAMO KOTaTO CTaHe
CTpaHa Mo JIOTOBOPHU KJIay3H Ha (UHAHCOBUS HHCTPYMEHT.

[Ipn mepBOHauYaHO WM TpU3HABaHE (UHAHCOBUTE MACHUBH ce KiacHuuuupaT KaTo: ,,puHaHCOBH
MacHBH, OLCHSBAHHU BIIOCIICJCTBUEC MO aMOPTHU3UpPAaHAa CTOMHOCT (3a€MU W TMPUBJICUYCHU CPEJCTBA,
TBPIOBCKM W JPYTd 3adbDKCHHSA) WIM KaTo ,,(UHAHCOBH IacHBH, OLEHSIBAHU IO CIIPAaBEIJINBA
CTOMHOCT TIpe3 mevanda uim 3arybara’.

[IppBOHAYaTHOTO MpU3HABaHE CTaBa Ha JaTaTa Ha ype)kJlaHe U Ce U3BBPILIBA 10 CIPaBEINBA CTOHHOCT
IUTIOC, B ClTy4yail Ha ()MHAHCOBHU IACHUBHU, KOUTO HE C€ OTUMTAT I10 CIIPAaBEAJINBa CTOWHOCT B IevanbaTta
WK 3ary0ara pa3xoiu, AUPEKTHO OTHOCHMHU KbM NPHIOOMBAHETO WIM W3JaBAHETO Ha (PMHAHCOBUS
nacus. TakcuTe 3a ynpaBlI€HUE Ha IOJIy4EHHUTE 3a€MU C€ pa3cpoyBaTl 3a IIEpUOJA HA IIOJI3BAHE Ha
3aeMHUTE, 4Ype3 H3MOJ3BaHe Ha MeToja Ha e(EeKTHBHUS JIMXBEH MPOLEHT M Ce BKIKOYBAT B
aMOpTU3UpaHaTa CTOMHOCT Ha 3aeMUTE.

®dunaHcoBuTe nacuBu Ha ['pymnara BkIrouBaT 0AaHKOBU 3a€MH, THPTOBCKH U JIPYTH 3aJBIDKCHUS H
3abJDKEHUS 110 (PMHAHCOB JIM3HHT .

Crnopen cpoka UM Ha moracsiBaHe ()MHAHCOBHTE IACHBU C€ KIACH(PHUUUPAT HA IBJITOCPOYHH H
KpPaTKOCPOYHH.

Ilocneosawo ouensnsane

IMocnenpaiaTa omneHka Ha (PUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACH(DUKAIHS, KAKTO € OMUCAHO
MO-710I1Y:

Dunancosu nacusu, omyumaHu no cnpaeeaﬂuea cmotinocm 6 nevanbama unu 3(12)76(177’1(1
duHAHCOBUTE macuBH, OTUYUTAHU IO CIIpaBC/JIMBa CTOMHOCT B ITeyandaTa WIIH 3ary6aTa, BKJIIOYBAT

(1)I/IHaHCOBI/I macvuBH, IbpP>KaHU 34 TbPryBaHC, U (bI/IHaHCOBI/I macuBH, OIIPEACJIICHU IIPHU ITbPBOHAYAIIHOTO
UM IIPpU3HABAHC 110 CIIpaBCJIMBa CTOMHOCT B IleuandaTa Uin 3ary6aTa.

®dUHAHCOBUTE TACHBH C€ KiacH(DUIMpAT KaTO IbpXKaHM 3a ThPryBaHE, aKO Ca HAIlPaBeHH C IIEl
00paTHO M3KyIyBaHe B OJIM3KO Objelie.

[leuanOure nnu 3aryOuTe OT MaCHUBH, IbPXKAaHHU 33 THPryBaHe, ce IPU3HABAT B OTUETA 3a revandaTta uiu
3ary0ara u Apyrusi BceoOXBaTeH JOXOI.

duHaHCOBUTE MACHBH, OIIPEENICHN MTPH IbPBOHAYATIHOTO UM MPH3HABAHE 110 CIIPAaBEJIMBA CTOHHOCT
B revajibaTa WM 3ary0aTa, ce ONpeAessT Ha IIbpBOHAYAJIHATA JaTa Ha MPU3HABAHE M CaMO aKo ca
n3nbeiIHeHn kpurepunre B MCOO 9.



iﬁiﬁiﬁ;ﬁi (bvHAHCOB OTUET .."e U L GART E L ”

31 nexemBpu 2024 r.

I'pynara He e onpeaenuia GUHAHCOBU MACHBH KaTO OTYHUTAH IO CIPaBEJIMBA CTOMHOCT B Ievyanbara
nim 3ary0ara.

Dunancosu nacusu, OyeHA6aAHU no amopmusupana cmounocm

KaTeropI/m ,,(I)I/IHaHCOBI/I NnacuBy, OTYUTAHU IO aMOPTHU3HPAHA CTOMHOCT® BKJIIOYBA IMMOJIy4Y€HHU 3aCMU,
THPrOBCKHU 3aAbJDKCHUA U APYT'U 3aAbJDKCHUA, IIPHU KOUTO prnaTa € CTaHaJIa CTpaHa I10 JOIrOBOp HJIHU
CIIOPa3syMCHHUC U KOUTO CJICABA Ja 6’BIIaT YpPCACHU B HCTHO MMAapHUiHU CPCACTBA. Tazu KaTeropusa € ¢ Haii-
CBIICCTBCH A4JI 3a (I)I/IHaHCOBI/ITe HWHCTPYMCHTH Ha prnaTa " 3a HCA KaTo LIAJI0.

[TonyyenuTe 3aeMu ca B3€TH € LEN IBJITOCPOYHO MOJAIMOMAaraHe Ha JeiiHocrra Ha I'pymara. Te ca
OTPa3eHU B KOHCOJIMANPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSHUE Ha I'pymnara, HETHO OT pa3xonuTe 110
nolyudaBaHeTo Ha 3aemure. IIpexu pasxoau mo caenkara ce OTHAcAT B OT4eTa 3a medanbara WM
3ary0arta u Apyrus BCeOOXBATEH OXOJ Ha IIPUHIMIIA Ha HAYMCICHUETO, KaTo Ce U3I0JI3Ba METOABT Ha
e(eKTUBHUS JIMXBEH MPOLEHT, U c€ MPHOaBsIT KbM IPEHOCHATa CTOMHOCT Ha ()MHAHCOBUS IACUB 10
CTEIIEHTA, B KOSATO T€ HE C€ YpeXIaT KbM Kpas Ha IIepHo/a, B KOUTO ca Bb3HUKHAJIH.

duHaHCOBUTE MACUBH CE OLEHIBAT IMOCIEIBAIO MO0 aMOPTH3MpaHa CTOMHOCT, KaTo ce H3II0JI3Ba
METOIbT Ha e(eKTHBHATA JINXBA. AMOPTH3UpaHAaTa CTOMHOCT Ce M3YMCIABA, KATO CE B3eMe MpEIBU
BCSIKA OTCTBIIKA WM MPEMHUS IPH TPHIOOMBAHETO, CHII0 TAaKCH WM PAa3XOAM, KOMTO Ca HepasJeliHa
4acT OT eEeKTUBHUS JIMXBEH NPOLEHT. PazxoanTe (M34MCIEHU UYpe3 M3IMOJI3BAHETO HAa METOAa Ha
edeKTHBHATA JTNXBA) CE BKIIIOYBA KaTo (DMHAHCOBW pa3XxoJH B OTUETA 3a redandara wid 3arybara u
Jpyru BceoOXBaTEH A0X07 Ha pen ,,ODuHaHCOBU pa3xomu”.

3a (huHaHCOBUTE NMAaCHBU, KOUTO C€ OTUUTAT II0 aMOPTU3UpaHa CTOMHOCT, NevanbaTa uiu 3arybara ce
MpU3HaBa B evanbaTa wiK 3arydata 3a nepuoja, Korato GUHaHCOBUST aKTUB WM (UHAHCOBUSIT MACHB
ce OTIMCBA WK 00e3IeHsABa U upe3 Mpolieca Ha aMOPTH3HUPAHE.

T'I)pI‘OBCKI/ITe 3a0bJDKCHUS C€ MMPU3HAaBAT IIbPBOHAYAJIHO IO HOMHWHAJIHA CTOMHOCT U BIOCJICACTBHE CE
OLCHABAT 110 aMOPTU3HpaHa CTOfIHOCT, HaMaJICHa C IUTIalllaHus 110 YPEXKAaHE Ha 3aAbJDKCHUCTO.

JIMBHICHTUTE, TUIATUMU HAa aKIMOHEPHTE, Ce IMPU3HABAT, KOraTO IMBUACHTHTE ca OJ00peHH Ha
O06110TO CHOpaHKe Ha aKLIIMOHEPHUTE.

Omnuceane

prnaTa OTIIHCBa (I)I/IHaHCOB macuB CaMO KOraTto ypeaun (I/I31TLJ'IHI/I) 3aAbJDKCHUCTO, U3TCUC CPOKBT HA
3aABJDKCHUETO WIN KPEAUTOPHT C€ OTKAXKE OT IMpaBaTa CH.

Koraro criiecTByBaml (\MHAaHCOB ITACHUB € 3aMEHEH OT JPYT OT CBINUS 3a€MOJATeN IPHU CHIIECTBEHO
Pa3INYHM yCIOBUSI MM YCIIOBHUSTA Ha CHIECTBYBAIIO 33 /bKCHNE Ca CBIIIECTBEHO IPOMEHEHH, TaKaBa
pa3MsiHa WM IPOMSTHA C€ TPETHPa KaTo OTHHCBAHE HA MbPBOHAYATHOTO 33/IbJDKEHHE U ITPU3HABAHE HA
HOB TacuB. PaznukaTa B ChOTBETHUTE OANaHCOBU CTOMHOCTH Ce IIPHU3HABA B OTYETA 3a Medandara Win
3ary0ara.

Paznukara mexnay OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOBHS IIACUB, yPEAEH WIX NMPEXBBPIIEH Ha Apyra
CTpaHa, ¥ 3aIUIaTeHOTO 32 YPEKIaHETO, BKIIOUUTEIHO [IApy U IIPEXBHPIISIHE HA HENApUYHU aKTUBH, CE
MpU3HAaBa B ne4ajiOu u 3aryou 3a nepuoza.

Komnencupane na gpunancosu uncmpymenmu

duHAHCOBUTE aKTHBM W ()MHAHCOBUTE MACHUBU C€ KOMIICHCHpAT, a HETHaTa CyMa c€ OTYuTa B
KOHCOJIMIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE, aKO MMa JEHCTBAIO 3aKOHHO TPaBO /1a Ce
KOMIICHCHpAT TPU3HATUTE CyMHU W [ pymata mMa HaMepeHHE Ja Ce Ypeau Ha HETHa OCHOBA, J1a Ce
peanu3upaT aKTUBUTE M YPEKIaT MTAaCUBUTE €AHOBPEMEHHO.

4.15. MarepuajiHu 3anacu

MarepuanHuTe 3amacu BKJIIOYBAaT MaTepuainu. B cebecroHOCTTa Ha MaTepUalHUTE 3allacu ce
BKJIIOYBAT AUPEKTHUTE PasXo[H IO 3aKyIIyBAHETO WM MPOU3BOJICTBOTO MM, MpepadoTKaTa U APYTH
MPEeKH Pa3xoJH, CBbP3aHH C JOCTaBKaTa MM, KakTO M 4acT OT OOIIMTE MPOHM3BOACTBEHH Pa3Xo.lH,
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ompejelieHa Ha 0a3ara HAa HOPMAJCH IMPOW3BOJCTBEH KamanurteT. DUHAHCOBUTE pa3Xxoaud HE ce
BKITIOYBAT B CTOMHOCTTA HA MaTEpPUATHUTE 3anacu. KbM Kpast Ha BCEKH OTUETEH MEPUO]T MATCPHATTHATE
3amacy ce OLICHSBAT IO TO-HUCKaTa OT Ce0ECTOMHOCTTa UM M TSAXHATa HETHA peain3yeMa CTOMHOCT.
Cymara Ha Bcsika O0€3LICHKAa Ha MaTepPHUATHUTE 3aracH 10 HEeTHAaTa MM peaju3yeMa CTOMHOCT ce
MpU3HaBa KaTo Pa3xoj 3a Mepuoja Ha 00e3leHKaTa.

Hertnara peanusyema CTOWHOCT MPEACTABIsIBA OYaKBaHATa MPOJAXKHA I[eHA HA MATCPHAIHUTE 3aI1acH,
HaMaJieHa ¢ OYaKBAaHMUTE pa3XojH 1o npojaxbara. B ciyuaii ue mMarepuanHuTe 3amacu ca OMiIM Bede
00€3IeHEeHN JI0 HEeTHATa UM peaii3yeMa CTOWHOCT M B IOCIEIBAIl OTYCTEH MEPUOJ] Ce OKake, 4e
YCIIOBHSATA JIOBENH JI0 00E3IeHKaTa He ca Beue HAIUIIE, TO Ce Bh3IpPUEeMa HOBaTa MM HETHA pealiu3yeMa
croitHocT. Cymara Ha Bb3CTaHOBSIBAHETO MOXeE Jla ObJie caMo JI0 pa3Mepa Ha OajaHcoBaTa CTOHHOCT
Ha MaTepUaITHUTE 3aracy npeau obesnenkara. Cymara Ha 00OpaTHO Bh3CTAHOBSIBAHE HA CTOMHOCTTA HA
MaTepHaTHATE 3allacy Ce OTYMTA KaTo HAMAaJCHUE Ha Pa3XOJUTE 32 MATEPUANH 33 TEPUOa, B KONTO
BBH3HUKBA Bb3CTAHOBSBAHETO.

I'pynata ompenenst pa3xoauTe 3a MaTEpUATHM 3allacd, KaTo HW3I0JI3BA METOJa CpEeAHOIpETericHa
CTOMHOCT.

[Tpn mponax6a Ha MaTepHATHUTE 3allacy TSAXHATa OalaHCOBa CTOMHOCT ce NMpH3HAaBa KaTo Pa3Xxoi B
Nepro/ia, B KOWTO € IIPH3HAT CHOTBETHUAT IPUXO/.

4.16. JaHbIM BHPXY 10X0/1a

Paszxogure 3a mambiy, nmpU3HATH B nedandara WiM 3ary0ara, BKJIIOYBAT CyMaTa Ha OTCPOUYCHUTE U
TEKYyIU JaHBIH, KOUTO HE ca MPHU3HATH B APYTHs BCEOOXBATEH JAOXOM WU TUPEKTHO B COOCTBEHUS
Karural.

Tekymure TaHBPYHN aKTHBU W/WIN TACHBH HPEICTABIABAT TE3H 33TBDKCHUS KbM WM B3€MaHHS OT
JAHBYHUTC MHCTUTYLIUMH, OTHACAIIHN CC 3a TCKYWIW WKW NPCAXOAHU OTYETHH IICPUOAMU, KOUTO HE Ca
IUTATEHH KbM JaTaTa Ha KOHCONHMAHMpaHWsS (UHAHCOB OTYET. TEKYIMST NAaHBK € ABIDKUM BBPXY
oOyaraemMus TOXO0J, KOMTO ce pa3imyuaBa OT nedanbara Wiu 3ary0ara B KOHCONUAWPaHUs (PHHAHCOB
otueT. M3uncnaBaneTo Ha TCKYyIIUA JaHBK € 6331/1paH Ha JaHBYHUTC CTaBKH U Ha JAHBYHUTC 3aKOHH,
KOHTO Ca B CHJIa KbM Kpasi Ha OTYETHHS ITEPUOJ.

OTCpOLIeHI/ITe JaHbIU CC€ U3YUYUCIIABAT IO MACUBHHA METOA 34 BCUYKHM BPCEMCHHU PA3JIMKHA MCKAY
OajaHcOBaTa CTOMHOCT Ha aKTUBUTE U MACUBHUTE U TAXHATA JaHb4Ha OCHOBA. OTcpoqu JaHBbK HEC CC
npeaBmxia IIpyU MOHBPBOHAYAIHOTO IIPU3HABAHC HAa aKTUB MWW IIaCUB, OCBCH aKO CbHOTBETHATa
TpaH3aKIUA HE 3aciara JaHbyHaTa Uik CHCTOBOJAHATA rmeyasoa.

OTCpOLIeHI/ITe AaHbYHH aKTHUBU U MACUBU HE C€ NUCKOHTUPAT. HpI/I TAXHOTO U3YUCIICHHUEC CC U3I10JI3BaAT
JaHbYHH CTaBKH, KOUTO CC OYaKBa Ja 6BILaT IMPUWJIOKMMHU 3a MEpUoaa Ha pealu3danuiara UM, IpU
YCJIOBHUEC Y€ TC Ca BJIC3JIM B CHJIA UJIU € CUTYPHO, Y€ LIS BJIC3HAT B CWJIA, KbM Kpasi Ha OTYCTHUS IIEPHUOI.

OTCpO‘IeHI/ITe JaHbYHHU MMAaCHUBU CC€ IPpHU3HABAT B IIBJICH pa3sMeEp.

OTcpoueHU JaHbYHHU aKTHUBHU CE€ NMPHU3HABAT, CAMO aKO ChIIECTBYBA BEPOSATHOCT T€ J1a OBJAaT YCBOCHU
ype3 Objerm oOjaraeMu goxonaud. OTHOCHO MpeEleHKaTa Ha PHKOBOJCTBOTO 3a BEPOSATHOCTTA 3a
BBb3HUKBaHE Ha ObJCIIN 00JIaraeMu J0XOH, Ype3 KOUTO JIa C€ YCBOST OTCPOUCHH JJAHBUHU aKTHBH.

OTCpO‘leHI/I JAaHBYHU aKTUBU U ITACUBU C€ KOMIICHCHUPAT, CaAMO KOIraTo prnaTa HMa 1IpaBO U HAMEPCHUC
Ja KOMIICHCHUPA TCKYIIUTC JaHbYHU aKTHBU WJIU ITACHMBU OT ChIlAaTa JaHbYHA NUHCTUTYL .

[IpomMsHaTa B OTCpOUYEHHUTE JaHBYHU aKTUBHU WM [TACHUBU CE MPH3HABA KATO KOMIOHEHT OT JaHbYHUS
MPUXOJ] WX pa3xo[ B eyandaTa win 3aryoara.

4.17. IMapuynu cpencTaa
[TapuyHUTE CPECTBA CE CHCTOST OT HAIMYHUTE TIAPH B OPOii M IAPUYHHU CPEJICTBA 110 OAHKOBH CMETKH.
4.18. CoOCTBeH KanuTal U pe3epBu

AKI_[I/IOHepHI/IHT KarmTan Ha I pynara OoTpa3siBa HOMHWHA/JIHATA CTOMHOCT Ha CMUTHUPAHUTC aKIIUH.
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Jlpyrute pe3epBu BKIIFOUBAT 3aKOHOBHU pe3epBH (BXkK. nosicHeHue 13.2).

Pe3epB OT mpeoneHKH 1o IUIaHOBE C JePHUHUPAHU TOXOIM BKIIOYBA TEKYIIH aKTIOEPCKH 3aryOH M
nevanOu BBB Bpb3Ka ¢ (OPMHPAHETO Ha OOE3ILETEHUs] 3a MEepCoHana MpHU MEHCHOHUpaHe (BiK.
mosicuenue 13.3).

Hatpynanara 3ary0a BriIrOo4YBa TEKyLIus (PMHAHCOB PE3yNTaT U HATPyHAHWUTE €YAION U HETIOKPUTH
3ary0u OT MUHAJIM TOIUHH.

Bcuuku TpaH3aKIIMK C CAHOJUYHUA COOCTBEHHK Ha prnaTa ca IMpCACTaBCHU OTACIHO B
KOHCOJIMAUPAHUA OTUCT 3a COOCTBEHMS KaluTall.

4.19. IMeHCHOHHM H KPATKOCPOYHH Bb3HATPAKICHHS HA CIIYKUTEIUTE

I'pynmata oTunMTa KpaTKOCPOUHU 3aABIKCHHUS MO KOMIICHCHPYEMH OTITYCKH, BB3HUKHAIH IOPaIu
HEHU3ITOJI3BaH IUIATeH F'OIUIICH OTIIYCK B CIIydanuTe, B KOUTO CE OYaKBa TOH /1a Ob/IaT OA3BaH B pAMKHUTE
Ha 12 Mecemna cien Aarata Ha OTYETHHS NEPHOJ, Tpe3 KONTO HAaeTWUTE JHUIA ca TOJOXKIIN TPY[a,
CBBP3aH C Te3M OTIycku. KpaTkocpouHHTEe 3aAB/DKCHIS KM MIEpCOHAa BKIIOYBAT HATHUIIH, 3aIUIaTH
U COITMATHA OCUTYPOBKH.

CowraacHo m3uckBanuaTa Ha Kogekca Ha TpyzAa Ipu NpekpaTsBaHE HA TPYIOBOTO MPaBOOTHOILICHUE,
CIIeJl KaTo CIIyXKHTENAT € NMPUAOOWI MPaBo Ha MEHCHUs 32 OCUI'YPUTEJIEH CTaX U Bb3pacT, ['pymara e
3aJbJDKEHA 1a My M3IUIATH O0e3IleTeHre B pazMep 10 LiecT OpyTHW paboTHH 3amnaTh. [ pymara e
HAYMCJINIIA IPABHO 33AbDKCHNE 32 M3IUIAIaHe Ha 00e31IeTeHs Ha HAeTUTE JIMLA [IPU ICHCUOHUPAaHe
B choTBeTCcTBHE ¢ m3uckBaHuATa HAa MCC 19 | Jloxomu Ha HaeTw nuna” Ha 0a3a HA MPOTHOZHPAHH
I1amanus 3a CJICABAIIUTE IET r'OAUHHN, JUCKOHTUPAHU KbM HACTOAIINA MOMECHT C IbJIIOCPOUCH JIMXBCH
MPOIICHT Ha OE3PUCKOBY IIEHHHU KHUXKA.

I'pynata e pazpaboTwia miaH 3a JOXOAM Ha MEPCOHANA IPU IEHCHOHUPAHE, ChIVIACHO KOWTO BCEKH
CIIy>KUTeN YuiTO cTax B ['pynara e:

- po 10 roxuHU, IRIDKAMATa CyMa TPU TIEHCHOHHUPAHE € B pa3Mep Ha 2 OpyTHH MECEYHH
3aI1aTu v

- Hag 10 roauHu, IBIHDKMMaTa cyMa MpH TICHCUOHUPAHE € B pa3Mep Ha 6 OpyTHU MECeYHH
3arIaTy.

P’BKOBOI[CTBOTO Ha prnaTa OIICHABA 3aABbJDKCHUETO 110 M3INIAlaHC Ha ,Z[e(i)I/IHI/IpaHI/I JOXOJH BEIHBIXK
TOAWIIHO C IOMOIITAa Ha HC3aBUCUM AKTIOCDP. OLIGHKaTa Ha 3abJDKCHUATA € 6a31/1paHa Ha CTaHAAapTHHU
IIPOLCHTU Ha I/IH(i).HaHI/IS[Ta, OYakKBaHa IIpOMsAHA Ha pasxoAuTe 3a MCIUIMHCKO O6CHY)KBaHe n
CMBPTHOCT. B’L,I[GI]_II/I YBCIMYCHUA HA 3aIlIaTUTC ChINO CE B3E€MAaT IO BHHUMAHMHC. I[I/ICKOHTOBI/ITG
q)aKTOpPI CC OompeAcisiT KbM Kpasd Ha BCIKa TOAWMHA KATO CC B3UMMa IPCABUA AOXOJHOCTTAa Ha
BHUCOKOKA4Y€CTBCHU KOPIIOPATHUBHU 06JII/IFaHI/II/I, KOUTO Ca ACHOMHMHHpPAHU BBLB BajlyTara, B KOATO
JOXOOUTE 11 6’L,I[aT IUIAaTCHU U Ca C MManacK, ONU3BK J0 TO3HM Ha CbOTBCTHUTC IICHCUMOHHU 3aAbJIDKCHUA.

AKTIOEPCKHUTE MEeYaION WK 3aryOu ce MpU3HaBaT B APYTUs BCEOOXBATCH J0XO.

Hetnute pa3xoau 3a JIMXBU, CBbpP3aHU C ICHCUOHHUTEC 3aIBbJUKCHUA, Ca BKIIIOYEHU B KOHCOJIUIUPAHUA
oTdyera 3a rnevyanbdaTa win 3arydata ¥ KOHCOJNIMAUPAHUS IpyT BceoOXBaTeH J0X0 1 Ha pen ,,duHaHcoBH
pasxoan”. Pa3sxoauTe mo TpyAOBHs CTaX ca BKIIOUYCHU B ,,Pa3xou 3a mepconana”.

KpaTkocpounuTe 1oX0u Ha CIIy>KHTEINTE, BKIFOUNTEHO U TIOJaraéMUTe C€ OTIIYCKH, Ca BKJIIOUEHU B
TEKYIIUTE MAacHBH HA pej ,,][eHCMOHHU M IpYTH 3aAbDKEHUS KbM NepcoHaa’” 1Mo HeIMCKOHTHpaHa
CTOMHOCT, KOSITO I'pymnaTa odakBa J1a U3IUIaTH.

4.20. IpoBu3uN, yCJIOBHU NACHBH U YCJIOBHH AKTHBH

HpOBI/I3I/II/ITe CC IPHU3HABAT, KOTaTO MMa BEPOATHOCT CCTAIlHU 3aAbJIKCHUSA B pE3yJITaT OT MUHAJIO
cnLOUTHE JAa J0BEAAaT 40 U3XOOAL] [TOTOK Ha peCypCH OT prnaTa 1 MOXKE Ja 6’B,Z[C HallpaBCHA HAJACIK/IHA
OIICHKAa Ha CyMaTa Ha 3adbJLDKCHUCTO. BB3MmoxxHO € CPOYHOCTTa HUJIM CyMaTa Ha U3XOJAIIHA ITapuiCH
IIOTOK Ja € HECUurypHa. CeramiHo 3abJDKCHHUC CC€ IMOopaxaa OT HAJIWYUCTO Ha IIPpaBHO WIIH
KOHCTPYKTHUBHO 3aAbJUKCHUEC BCIICACTBUC HA MUHAIIN C’B6I/ITI/I$I, HanpuMmep rapaHiinu, rmpaBHUu CIIOPOBE
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Wi oOpeMeHsBalllk JIOTOBOpH. [IpOBH3MHTE 3a MPECTPYKTYpUpaHE ce TPU3HABAT CaMO aKo ¢
pa3paboTeH W mpuIoXKeH moapoOeH ¢opMalieH TUIaH 3a MPEeCTPYKTypHUpaHe WM PHKOBOJACTBOTO €
00sIBUJI0O OCHOBHHTE MOMEHTH Ha ITJIaHa 3 MPECTPYKTYPUPAHE MPE]T Te3H, KOUTO OnXa OMIIH 3aCeTHAIH.
[IpoBn3un 3a Obemy 3ary0u OT IEHHOCTTa HE Ce MPU3HABAT.

Cymara, KOATO ce TpH3HAaBa KaTO MPOBH3MS, Ce W3YHCIABA Ha 0aza Hal-HA/JEXKJAHATA OICHKA Ha
pasxoauTe, HEOOXOUMHU 3a YPEKJIaHE Ha CETAIIHO 33bJDKCHUE KbM Kpasi Ha OTYCTHUS [IEPUOJ, KaTo
ce B3eMaT B NIPEJBUJl PUCKOBETE M HECUTYPHOCTTA, CBHP3aHU ChC CETAIIHOTO 3aabkeHue. Korato
CHIECTBYBAT peAWIIa MOAOOHM 3aABJDKEHUS, BEpOsATHATa HEOOXOIMMOCT OT HM3XOJII TOTOK 3a
roracsiBaHe Ha 3abJDKCHHETO CE OIpeleNsi, KaTo ce OTdeTe Tpylara Ha 3aJb/DKEHHATA KaTo I[SUIO.
[IpoBu3uKTE CE TUCKOHTUPAT, KOTAaTO €(PEKTHT OT BPEMCEBUTE PA3jIMKU B CTOMHOCTTA Ha MApHUTE €
3HAYUTEIICH.

Ob6e3mereHns OT TPETH JIMIIA BBB BPB3Ka C Ja/IeHO 3aIbJDKEHHE, 32 KouTo [ pymara e curypHa, e e
MOJIy4H, Ce MPU3HABAT KaTO OTJAENICH akTUB. TO3M aKTUB MOKE U J1a HE HAJIBUILIABa CTOMHOCTTA Ha
CHOTBETHATA ITPOBHU3USL.

[TpoBu3MKTE CE MpepasriaekaaT KbM Kpasi Ha BCeKH OTYSTEH EPHO/T M CTOWHOCTTAa UM CE€ KOPUTHPA, 33
Jla ce 0Tpa3u Haii-100paTa MPUOIU3NUTEIIHA OLICHKA.

B cnydante, B KOMTO ce CuHTa, Y€ € MaJKO BEPOSTHO J]a BH3HUKHE M3XOJI] IMOTOK Ha MKOHOMHYECKU
pecypcH B pe3yiaTaT Ha TEKyIIO 3aJbJDKCHHUE, IIacHB HE Ce NMpHU3HABAa. YCJIOBHUTE IACHBU CE OLICHABAT
MOCJIEBALIIO IO TO-BUCOKATa CTOMHOCT MEK/Ty OIMCAHATa MO-TOpe CpaBHUMA MPOBU3HUS U ITBPBOHAYAIHO
MpU3HATATa CyMa, HAMAJICHA C HAaTpyNaHaTa aMOPTH3aLIs.

BCpOSITHI/I BXOJAIIN IMOTOLIX HAa UKOHOMHWYECKU I10JI3U, KOUTO BCC OIIC HE OTIOBAPAT HAa KPUTCPUUTE 3a
IIpru3HaBaHC HAa aKTUB, CC CMATAT 3a YCIIOBHU aKTHBH.

4.21. 3Hauumn NPpEUHeHKN Ha PBKOBOACTBOTO IIPpU IPpWJIaraHe Ha CUYETOBOAHATA
MMOJIMTHKA

3HAYMMUTE MPEIEHKU Ha PHKOBOJCTBOTO MPH MPHUIAraHETO HA CYETOBOJHUTE MOMUTHKH Ha ['pynara,
KOUTO OKa3BaT HAW-CHINECTBCHO BIUSHHE BBPXY (DMHAHCOBHTE OTYETH, Ca OIUCAHMU I0-JO0JY.
OCHOBHI/ITC HN3TOYHHUIIN HA HeCI/IprHOCT HpI/I HN3II0JI3BAHCTO HA HpI/I6HI/I3I/ITeJ'IHI/ITe CHCTOBOJAHU OLICHKHU
ca OIMcaHH B nosgcHenue 4.22.

4.21.1. llpuxoan

I'pynara e 0OBBp3aHa ¢ JOrOBOPH 32 MpoJiak0a Ha KamnauTeT OT JaHHW U HaeM Ha ONTHYHH BJIAKHA.
YacTTa OT mpojakHaTa IeHa, CBbp3aHa C JOroBopa 3a Hpojak0a Ha KalaluTeT U JOTOBOPHUTE 3a
OTJaBaHe M0J] HAeM Ha ONTHYHHU BJIAKHA, CE€ OTUYMTA KaTO MPUXOJ 3a ObJEIIN IEPHOAU U Ce IPU3HABa
KaTo TEKYIIl TPUXO/ Ipe3 MepHo/Ia, B KOWTO Mpexara Ha ['pynara e Ouiia 1ocThITHA 3a IPEHOC HA JAHHU
W Ha JIMHelHa 0a3a BbB BPb3Ka C NPEIOCTABSHETO IO HAaeM Ha ONTHYHM BJAKHA, COOCTBEHOCT Ha
I'pynata. PpkoBoncTBOTO Ha I'pynara npusHaBa NpUXOANUTE OT MPEIOCTABEHUTE YCIYTH C TE€UEHUE HA
BpeMeTo Ha 0a3a M3IbJIHEHHUE Ha 32)IbJDKCHUSTA, ONIMCAHH B IOTOBOPUTE C KJIMEHTH U Ha JIMHElHa 0a3a
3a ONEepaTUBHUTE JIM3UHTOBHU JOTrOBOpH. TOBa M3MCKBa MTO3HABAHE Ha KIMEHTUTE U Ma3apuTe, KbAETO
I'pynata n3BwpiiBa neitHocTTa ci. OTYMTAHETO HA NPUXOAUTE ce O6a3upa Ha MPeIUIleH 1a3apeH ONUT
Y PBKOBOJICTBOTO CMSITa, Ye Mpoaax0aTa Ha KanaluTeT OT IaHHHW U OT/IaBaHETO 10/ HAeM Ha ONITUYHHU
BJIaKHA, J]aBa OCHOBaHHME 3a IMpPHU3HABAaHE Ha MPUXOAM, Oa3WpaHn Ha (HaKTHUSCKH H3BHPIICHUTE
JIOCTaBKH U OCHUTYPEH JOCTHII.

4.21.2. Cpox Ha JIM3HHTOBUTE I0TOBOPH
[pu onpenernsine Ha cpoKa 3a JTM3UHTOBHUTE JIOTOBOPH, PHKOBOJICTBOTO B3eMa MPEABH]] BCHUKH (HaKTH
1 00CTOSITEIICTBA, KOUTO Ch3aBaT MKOHOMHUYECKH CTHMYII [1a YIPAKHSBAT OIIIHS 38 YIbDKABAHE W
He YIPaXHSBAT OMIKs 3a npekpatsiBane. OnuuuTe 3a yrbbkaBaHe (WM MEPUOAUTE CIIE/ ONIUUTE 33
NpeKpaTsBaHe) ca BKIKOYEHH B CPOKA HA JIM3UHIA CAMO aKO € JI0CTATHYHO CUT'YPHO, Y€ JIM3UHIOBUST
JIOTOBOP € yIbJDKEH (MJIM HE € TIPEKPATeH).
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CpoKbT Ha IN3HUHTA Ce TIPEOIICHABA, AKO OIIIUATA AEHCTBUTEITHO Ce YIPAXKHSIBA (MITH HE C€ YIPaKHIBA)
nin ['pynara ce 3agpinkaBa 1a s ynpaxan (Wi He yrnpakan). OneHkara Ha pa3yMHaTa CUTYPHOCT ce
Mpepasmiexkaa caMo aKo0 HACThIM 3HAYMMO CHOUTHE WJIM 3HAYMTEIHA MPOMSHA B 0OCTOSATEICTBATA,
KOSITO 3acsira Ta3u OICHKA U TOBA € O]l KOHTPOJIa Ha nu3uHronony4varens. [Ipes texymara ¢punancosa
roguHa GUHAHCOBUAT eeKT OT MpepasriIeKTAHEeTO Ha TN3NHTOBUTE YCIIOBHS, 32 /1a OTpa3siBa eeKTa
OT YIPaKHSIBAHETO Ha OMIIMU 3a YIBJDKABAHE U IIPEKpaTIBaHe, € HYJICB.

3a NM3WHT Ha ONTHYHU KaOeNHW JUHWH ['pymaTta pasriexia BCHYKH (aKTOpU MO HAEMaHETO Ha
ONITUYHUTE BIIAKHA, BKIIOYHUTENHO CIEMU(PUIHATE JOTOBOPHH YCIOBHA, HCTOpHUYECKaTa
MPOJBIDKUTEITHOCT HAa IMOMOOHM JIM3WHTOBU JIOTOBOPH, pa3XOJUTe W HW3MCHEHHUATa B OW3Heca,
HEOOXOIMMHU 32 3aMsIHA Ha JIM3UHTOBUS aKTUB.

4.22. HecurypHocT HA CUETOBOHUTE NPUOIN3HTEIHH OLEHKH
[lpy W3rOTBAHETO HA KOHCOMMAMPAHUS (MHAHCOB OTYET PBLKOBOACTBOTO IIPaBU  PEAMUIA
NPEIIIOI0KEHUS, OLIEHKH U JOMYCKAHUs OTHOCHO NPHU3HABAHETO M OIEHSIBAHETO HA aKTHBH, TACUBH,
NPUXOJU U Pa3XOJIu.

HCﬁCTBHTeHHHTC PE3YIATATU MOT'aT [ia C€ pasjindaBaT OT HPCAIOJO0KCHUATA, OUCHKUTE U JOITyCKaHUATa
Ha PbKOBOACTBOTO 1 B PEAKU CIIy4Yar CbOTBETCTBAT HAITBJIHO HA ITPEABAPUTCIIHO OUCHCHUTE PE3YJITATH.

HNudopmarust OTHOCHO CHIIECTBEHUTE TIPEAIOIOKEHHS, OLIEHKHA M TOIMyCKAaHUs, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHUE BbPXY IPU3HABAHETO U OICHIBAHETO HAa aKTHBH, TACHBHU, IPUXOIH H Pa3X0OIH €
MpecTaBeHa Mmo-I0Iy.

4.22.1. O6e3uenka

3a 3ary0a oT o0e3IieHKa Ce MpU3HaBa CyMara, ¢ KoATo OajaHcoBaTa CTOMHOCT Ha JaJICH aKTUB WM
CIMHUIA, TEHepHpallla MapUYHU MOTOIHM, MPEBHIIABa BH3CTAHOBUMATA MM CTOWHOCT, KOSTO € ITO-
BHCOKaTa OT CIPaBEIIMBaTa CTOMHOCT, HAMaJeHa C Pa3XoaWTe MO MHpoaaxba Ha JajeH aKTHUB, W
HEroBaTa CTOMHOCT B yroTpeba. 3a ja onpeesiu CTOWHOCTTA B yroTpeba, phbKOBOACTBOTO Ha I'pymara
HN34YHCIsIBa OYaKBAHUTE 6’]:[ICHH/I IMapyu4vHH IMMOTOLHU 3a BCAKA €AMHHIA, TCHEpHpallla NapyuiHu IOTOIH, 1
Ompeietsl MOIXOIAIIUS JUCKOHTOB (aKToOp € [Nl KaJIKyJIMpaHe Ha HAcTOsIIaTa CTOHHOCT Ha TE3W
Mapu4Hy IOTOIH. HpI/I HN3YHUCIIBAHC HAa OYaKBAHUTEC 6’b,I[CHlI/I Mapu4Hy NOTOIM PHKOBOACTBOTO IIpaBU
MPEIONIOKEHHST OTHOCHO OBAeINTe OpyTHH medan6ou. Te3u IpeArnoNoKeHNs ca CBbP3aHu ¢ ObICIH
cpOuTHS M oOcTosiTeNCTBA. JeHCTBUTEIHUTE PE3yNTaTH MOTaT Ja C€ pa3jiduyaBaT M Jia HaJIOXaT
3HAYMTEITHU KOPEKIIMU B aKTUBHUTE Ha ['pymara npes clieBaiiara OT4eTHa TOTHHA.

B noBeuero ciiyyan mpu onpeAessiHETO Ha NPUIOKUMHS AMCKOHTOB (DaKTOp c€ NMpaBH OLEHKAa Ha
MOJIXO/ISANINTE KOPEKIMH BbB BPB3Ka C Ma3apHUs PUCK H PUCKOBUTE (PAKTOPH, KOUTO ca CIIelUPHUIHH
3a OTHEIIHUTE aKTHUBH.

4.22.2. MoJie3eH ;KABOT HA AMOPTH3HPYEMH AKTHBH
PBKOBOJCTBOTO MpEpasiiexkaa MOJE3HUsS KUBOT HA AMOPTU3UPYEMHTE AKTHBHM B Kpas Ha BCEKH
OTYETEeH MEPUOL.

KbM Kpass Ha BCEKH OTYETEH IEePUOJ] PHKOBOJICTBOTO M3BBPINBA IPETJIE] HA IOJIC3HHS >KUBOT HA
aKTHBUTE, KOMTO MpPE/ICTaBIABAa OYaKBAaHHUAT CPOK HA IMOJI3BaHe Ha akTuBUTE OT ['pynara. [IpenocHure
CTOMHOCTH Ha aKTUBUTE Ca aHAIM3UPAHU B MOsicHeHus 6, 7 1 8. JIeliCTBUTETHUSAT MOJIE3EH KUBOT MOXKE
Jla ce pa3aMyaBa OT HalpaBeHaTa OLEHKA MOPad TEXHHYECKO ¥ MOPATHO M3XabsBaHe, NPEIUMHO Ha
co(TyepHU IPOYKTH B KOMITIOTBPHO 000PYABaHE.

4.22.3. MaTepuaiHu 3anacu
MarepraHUTE 3aMacy ce OLEHABAT 110 MO-HUCKATa CTOMHOCT OT LeHAaTa Ha pUI00MBaHe U HETHATA
peanusyema croitHocT. [Ipu ompejiesisHe Ha HETHATa peaju3yeMa CTOMHOCT PBKOBOJICTBOTO B3eMa
OpeBUJl HaW-HAleKIAHATA HaIMYHA WHGOOPMAIMS KbM Jararta Ha [PUOIM3UTEHATA OICHKA.
OcHoBHarta JieiiHOCT Ha ['pyriara e u3J10%KeHa Ha TEXHOJIOTHYHHU [IPOMEHH, KOMTO MOTAT J1a JOBEJIAT JI0
PE3KH U3MEHEHHS B TIPOJAXKHHUTE [ICHH.
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4.22.4. U3zmepBaHe HA 0YAKBAHHUTE KPeIUTHH 3aryou

KpenutHute 3ary0Ou rmpeicTaBisIBaT pa3iarKaTa MeX, Ty BCHUKH JJOTOBOPHU MTAPHYHHI OTOIH, TBIDKUMHI
Ha ['pynaTta u BCHUKM MapuyHU MOTOLHU, KOUTO ['pymara odakBa Aa noayud. O4akBaHUTE KPEIUTHU
3ary0Ou ca BEpOSTHOCTHO TMPETETJIeHa OIIEHKA Ha KPEAUTHUTE 3aryOr, KOUTO M3WCKBAT IpEleHKaTa Ha
I'pymara. OgakBaHWTE KPEeOUTHH 3aryOW ca NWCKOHTHPAHW C IIbPBOHAYATHHSA €(PEKTHBEH IIMXBEH
MIPOLICHT.

4.22.5. 3agpazkeHne 3a H3IUIAINAHE HA JeUHHPAHA TOXO0IH

PBKOBOZICTBOTO OllCHSIBA BEIHEBXK TOJAWIIHO C TOMOIITA HAa HE3aBHCHUM aKTIOED 3aJbJDKEHHETO 32
M3IUIalane Ha JeuHUpaHu MoXonu. JeHCTBUTENHAaTa CTOWHOCT Ha 3aJB/DKEHHETO MOXE Jla Ce
pasnuuaBa OT MpeJIBapUTEIHATA OLEHKA MOPau HellHaTa HecurypHocT. OlleHKaTa Ha 3aIbJDKEHUCTO
3a W3IUTamaHe Ha MedWHUpaHW MOXOAM ce Oa3upa Ha CTATUCTHYCCKH ITOKa3aTelld 3a WH(IAIus,
pa3xoaud 3a 3ApaBHO OOCTyXBaHe M CMBPTHOCT. Jpyr ¢akrtop, KOWTO OKa3Ba BIHSIHUE, ca
MpenBUIeHUTE OT [ 'pynaTa ObJeIH YBETUYCHUS Ha 3aruiaTute. [JUCKOHTOBUTE (DaKTOPH CE ONPEACTSAT
KbM Kpasi Ha BCSKa TOJMHA CIPSAMO JIMXBEHUTE MPOLECHTH HA BHUCOKOKAYECTBEHH KOPIOPATHBHU
o0JMTanuy, KOUTO ca JCHOMUHUPAHU BbB BaIyTaTa, B KOSATO IIe OBJAT M3IUIAIIAHU JeHUHUPAHUTE
JIOXOJIM U KOWTO Ca C MajekK, ChOTBETCTRAII MPUOJU3UTEIIHO Ha MaJeKa Ha ChOTBETHUTE NICHCHOHHU
3abJoKeHUsI. HecurypHOCT B MpHOIM3NTENTHATA OLIEHKA CHINECTBYBA MO OTHOIICHUE HA aKTIOEPCKUTE
JOMyCKaHUs, KOSATO MOXE Jia Bapupa U Ja OKake 3HauuTelleH e(eKT BBpXy CTONHOCTTAa Ha
3abJDKCHUSITA 32 M3IJIaNane Ha JeUHUpaHY JOXOAN U CBBP3aHUTE C TAX PA3XOJIH.

4.22.6. OuensiBane mo CpaBelJIMBa CTOMHOCT

PBKOBOACTBOTO WM3MOJ3Ba TEXHUKW 3a OIEHSABAaHE HA CIpaBeIJIMBaTa CTOMHOCT HAa HE(PHHAHCOBH
aktuBH. [Ipu mpumarane Ha TEXHHUKU 3a OIICHSIBAaHE PHKOBOICTBOTO M3II0OJI3BA B MAKCUMAaJIHA CTEIICH
Ma3apHy JaHHU U TPEIIOI0KCHHSI, KOUTO Ma3apHUTE YYaCTHUIM OMXa BB3IPHUEIN MPHU OICHIBAHETO
Ha JJaJIeH HHCTpyMeHT. KoraTto nTurncBar npuiioXuMHy ma3apHu JaHHA, PHKOBOACTBOTO H3IIOI3BA CBOSITA
Hali-1o0pa OlleHKa Ha MPEATIONI0KEHHATA, KOUTO OMXa HAIIPABHIIU MTA3apHAUTE YIaCTHHUIN. Te31 OIeHKU
MOTAaT Jla Ce pa3jin4aBar OT JCHCTBUTEIHHUTE IICHU, KOUTO OMxa OWIIM ONPEEIICHU NP CIIPABEIINBA
rasapHa c/IeKa MeX Iy THPOPMHUPAHU U XKeJaellly CTPAHU B Kpast Ha OTYETHUS MEPHOJ (BXK. TOSICHEHUE
32).

4.22.7. JIn3UHroBH JOrOBOPH - ONpeJe/isiHe HA MOAXOAAIIHS JHCKOHTOB MPOLEHT 3a
OIICHKA HA JIM3HHITOBUTE 3abJIKeHHS

Koraro I'pynara He MOe JIECHO J1a OIIPEENHN JIMXBEHHS IPOLICHT, BKJIFOUEH B JIM3MHTa, U3II0JI3BA CBOSI
mudepennuane nuxseH nponeHt (IBR) 3a onpenensiHe Ha cTOMHOCTTA Ha JIM3WHTOBHUTE 33/ TBJKCHUSI.
IBR e nuxBeHHAT NpoLeHT, KoiTo ['pynara Ou TpsOBaio Ja miarty, 3a Aa B3eMe 3aeM 3a 1Mo100eH CPoK
U ¢ 1oJ100Ha rapaHIys, 3a J1a HOJIy4H CpeCcTBaTa, HEOOXOANMHU 3a IPUJO0OMBAHETO HA aKTHB C TOA00HA
CTOMHOCT M XapaKTePHCTHUKH Ha aKTHBa C MPaBO HA MMOJ3BaHe, B MOJO0HA WKOHOMHYECKA cpeja.
Crnenosatenno IBR oTpazsiBa ToBa, koero ['pymara ,,0u TpsiOBaIo aa IUIaTH', KOETO U3UCKBA OIICHKA,
KOTaTo HsIMa HAJIMYHU HAaOJII0AaeMH JIMXBEHU MPOLIEHTH (HapUMep 3a IbLIEPHH APYKECTBA, KOUTO HE
CKJIIOYBAT CJIEJIKY 33 PUHAHCHUPAHE) UIIK KOraTo Te TpsiOBa Aa ObIaT KOPUTHPAHH, 32 J1a OTPA3SIT CPOKBT
U ycioBHsTa Ha jm3uHTa. ['pymnara omenssa IBR, karo m3mon3Ba HaliWyHU AaHHU (KaTO Ta3apHU
JIMXBEHHU MPOLEHTH), KOraTo ca HAJIWYHM, M CE W3UCKBA Jla HANpPaBU ONpEAEIeHU criequpuyHu 3a
I'pynara ouenku (kaTo HanmpuMep KpeAUTEH PEUTHHT Ha TpyTara).
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5. Ba3a 3a KoHcoIUAALMA
5.1. MuBecTHIMY B IbINEPHHU MPEINPUATHS

I[’LHIepHOTO MMPEAINPUATHUC, BKIIIOYCHO B KOHCOJIMAAIUATA, € KAKTO CJICABA:

Hme HA 1BLIIEPHOTO Crtpana Ha OcHoBHa aeiiHOCT 2024 2023
npeanpusiTue yupeasiBaHe u ydacTue yyactue
OCHOBHO MSICTO Ha
AeiiHOCT
% %
Bynrapren Ckore JJOOEJT P Cesepna TenexomyruiaiuonHu 100 100
Makenonus yCIyTH

I'pynara Hsma mbpiiepHu apykecTBa ¢ HeKoHTponmpamo yyactue (HKY).

6. MalMHu M CHOPbIKEHHS
MaluuHuTe U ChOphKeHHATa Ha ['pynaTa BKIKOUBAT ONTUYHM KAOEIHH JIMHUH, MALIMHA U 000pyABaHE
¥ Pa3xojIy 3a NpUI00MBaHe HA HETEKYLIM akTHBH. banancoBaTa CTOMHOCT MOXKe 1a Objie aHAIN3UPaHa,

KaKToO cjieBa:

OnTnyHun Mamunm u Tpancnoptan  PeMOHT Ha Pa3xonm 3a O0mo
Ka0eJH! JTUHHH oGopyaBane cpeacTBa crpaau npuIoGuBaHe HA
HETeKYIIY aKTHBU

BpyTHa 6asaHcoBa cTOHHOCT XHJIL JIB. XHJIL. JIB. XHJIL JIB. XHJIL JIB. XHJIL JIB. XHJIL JIB.
Cango kbM 1 siHyapu 2024 r. 6574 3077 103 117 1147 11018
HoBonpunoduTu akTuBH 18 2 - - 126 146
TIpeusuncieHue Ha BajlyTa - ©)] - - 6 1)
Tpaunchep - 1278 - - (1 278) -
PesepBu oT nocieBaIM OLEHKH 114 232 10 25 - 381
TIpeolieHKH 3a CMETKA HAa aMOPTH3ALUHUTE
110 MCC (2 605) (1043) (103) (39) - (3790)
Ob6e3nenKa - (13) - - - (13)
Caano kM 31 nexemBpu 2024 r. 4101 3526 10 103 1 7741
AMopTH3anus
Caunno kbM 1 sinyapu 2024 r. (2332 (2517) (103) (31) - (4 983)
AMopTu3anys 3a rouHaTa (275) (145) - 8) - (428)
IpeoleHKH 3a CMETKa Ha aMOPTHU3ALHUTE 2607 1041 103 39 ) 3790
o MCC
Canno xbM 31 gexemBpu 2024 r. - (1621) - - - (1621)
BasancoBa cToifHOCT KbM
31 sexemnpu 2024 1. 4101 1905 10 103 1 6120

OnTnyHu Mamunu 1 Tpaucnoptiu  PemoHT Ha Pasxonu 3a 060

Ka0eJHH JIHHUH odopyaBaHe cpeicTBa crpaau npuIo0HBaHe HA
HETEKYIH AKTHBH

BpyTHa 6ajaHcoBa CTOHOCT XML JIB. XML JIB. XML JIB. XHJL JIB. XML JIB. XML JIB.
Canno xeM 1 sHyapu 2023 1. 6571 3053 136 117 1149 11 026
HoBonpuao0uTn akTHBH 3 24 - - 5 32
Ornucany aKTUBU - - (33) - () (40)
Caano kM 31 nexemBpu 2023 r. 6574 3077 103 117 1147 11018
AMopTu3anus
Cango xbM 1 ssayapu 2023 1. (2 057) (2 368) (136) (24) - (4 585)
AMopTu3anus 3a rouHaTa (275) (149) - @ - (431)
Ornrcana aMOpTH3AIHS - - 33 - - 33
Canno xbm 31 gexemspu 2023 r. (2332) (2517) (103) (31) - (4 983)
BasancoBa cToifHOCT KbM 4242 560 B 86 1147 6035

31 nexemBpu 2023 r.

Ipe3 2024 r. npoekTa 3a U3rpaxkJiaHe Ha ONITUYHO KabenHo Tpace Ha TepuTopusita Ha P. C. MakepoHus,
0e (puHaTM3UpaHO Cliel MPOIBIDKHUIINS TOJUHU Tpolec 1o Jeranu3anus. Cien 3aBbplIBaHe HA Ta3H
npouenypa I'pynara BeBene B eKCIUIOATalMsl COOCTBEHO ONTHYHO Tpace, KOETO MoOXe 1a Obae
U3II0JI3BaHE MIBJIHOLEHHO.

Bewnuku pasxou 3a aMOpTU3alUA Ca BKIIFOUCHU B KOHCOJIMAUPAHUA OTUYET 3a nevaydara uin 3ary6aTa
" Apyrus BceoOXBaTeH A0XO0J Ha pea ,,Pa3XO,Z[I/I 34 aMOpPTHU3alUA Ha He(i)I/IHaHCOBI/I aKTHUBHU .



bynrapren AL

Konconuaupan ¢punancos otder

31 nexemBpu 2024 r.

7. AKTHBH C IPAaBO HA NO0J3BaHe

“@)ULGARTEL °

baancoBara CTOMHOCT Ha AKTHBHUTE C TIPaBO Ha MOJI3BaHE MOKE 1a OBJIe MpeaCcTaBeHa, KaKTO CIIeaBa:

BpyTHa 6anancoBa cToifHOCT
Canpo kM 1 siHyapu 2024 1.
HoBonpunoOutu aktiu
OTnucaHu aKTHBU

Caano kM 31 nexemBpu 2024 r.

AMopTH3anus H 00e3neHKa
Canpo kM 1 siHyapu 2024 1.
AmopTu3anus 3a roJuHaTa
OTnrcanu aMOpTH3ALUU

Caano xbM 31 nexemBpu 2024 r.
BanancoBa cToifHOCT KbM

31 nexemBpu 2024 r.

BpyTHa 6anancoBa cTOHHOCT
Canpo xbM | siHYapu 2023 1.
OTnucanu aKTHBU

Caano xbM 31 nexemBpu 2023 r.

AmMopTu3anus 1 00e3eHKa
Canpo kM 1 siHyapu 2023 1.
AmMopTu3anys 3a roJHaTa
OTnrcaHu akKTUBU

Canpo xbMm 31 nekemBpu 2023 1.
BanancoBa cTOIHOCT KbM

31 nexemBpu 2023 1.

3aab/DKEHUATA 3a JIM3UHT,

Onruyan Mamunm u TpancniopTHn Crpaau O61mo

KkabeTHH obopyaBane cpeacTBa

JINHAH

XHJI JIB. XML JIB. XHJI JIB. XHJI JIB. XML JIB.
2220 7 97 429 2753
958 - - - 958
(944) () (52) - (1.003)
2234 - 45 429 2708
(1588) (6) (54) (197) (1 845)
(170) 1) 9) (42) (222)
945 7 27 - 979
(813) - (36) (239) (1 088)
1421 - 9 190 1620
Onruyan Mamunu u TpancnopTHn Crpaau Oomo

KabeJHn oGopyaBaHe cpeacTea

JIMHHHA

XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
2445 7 97 429 2978
(225) - - - (225)
2220 7 97 429 2753
(1661) (4) (35) (154) (1 854)
(152) (2 (19) (43) (216)
225 - - - 225
(1588) (6) (54) (197) (1 845)
632 1 43 232 908

CBHOTBCTCTBAIIlKM HAa AKTUBUTC C IIPpaBO Ha IIOJI3BAHC, Ca IMPEACTAaBCHU B

nosicieHue 15 3anbpKeHns 1Mo JIM3UHTOBU JJOTOBOPH.



bynrapren AL
Konconuaupan ¢punancos otder
31 nexemBpu 2024 r.

8. HemarepuajaHu aKTHBH

“@)ULGARTEL °

Hemarepunanan aktiBu Ha [ pymara BKIFOUBAT MPOTrpaMHU MIPOIYKTH, ITATEHTH, JINIIEH3UU U THPTOBCKU
Mapku. bajaHCOBUTE CTOWHOCTHU 3a MPEJICTABCHUTE OTUYCTHU MEPUOAN MOTaT Ja ObJaT aHaIU3UupaHy,

KaKTO CJI€aBa:

BpyTHa 6anancoBa cTOHHOCT
Canpo xbM | stHYapu 2024 .
Cango kbM 31 nexkemspu 2024 r.

AmopTu3anus

Canyo xbM 1 siHyapu 2024 1.
AMopTu3alus 3a roauHarTa
Canpo xbM 31 nexemspu 2024 .

BanancoBa croiinoct kbM 31 nexemBpu 2024 r.

BpyTHa 6aaHcoBa cTOHHOCT
Canyo xpM 1 siHyapu 2023 1.
HoBonpuno6utu akTuBU

Cauyo xbM 31 nexemBpu 2023 .

AmMopTH3anus

Caunpo x6M | stHYapu 2023 1.
AMopTH3alus 3a roauHaTa
Cauyo xbM 31 nexemspu 2023 .

BanancoBa croiinoct kbM 31 nexemBpu 2023 r.

IIporpamuun IlaTenTn, Jpyru Oo6u10
TIPOIYKTH JIMIEH3UH 1
TBPrOBCKH MapKu

XHJL. JIB. XHJI JIB. XML JIB. XML JIB.

102 13 16 131

102 13 16 131

(91) (12) (15) (118)

0] @) - 8

(98) (13) (15) (126)

4 - 1 5

Iporpamuun IaTenTn, Jpyru Oo6wo
MNPOAYKTH JIHIEH3UH U
THProBCKH MapKH

XHJL. JIB. XHJL. JIB. XHJL JIB. XHJI. JIB.

102 13 15 130

- - 1 1

102 13 16 131

(83) (12) (13) (108)

(8) - &) (10)

(91) (12) (15) (118)

11 1 1 13

I'pynata e u3BBpIIMIA MIperiies 3a 00e3lCHKa Ha HeMaTepUanHuTe akTiBH KbM 31 nexemBpu 2024 .
He ca ycTaHoBeHN WHAMKATOPH 3a TOBa, ue OajaHCcOBaTa CTOMHOCT Ha aKTUBUTE HA/IBHIIABA TAXHATA
BBH3CTAHOBHMA CTOMHOCT U B Pe3yJITaT Ha TOBA, HE € IIpu3HaTa 3aryba ot o0e3LeHKa B KOHCOIUAUPaHUs

(hMHAHCOB OTYeT.

Benuku pazxoan 3a aMmopTrzaiys ce BKIFOUSHH B KOHCOJMIMPAHUS OTYET 3a Iedandara Wi 3arybara u
JpYyTHs BceoOXBaTeH J0XOJl Ha pen ,,Pa3xoau 3a amopru3anys Ha HeduHaHCOBU akTuBK . ['pymnara He e
3aJI0’KUII0 HEMaTepUaTHA aKTUBH KaTo 00e3MEeYEeHHs 110 CBOH 33/ ThJDKCHHSL.

9. [lpyru HeTekylI# B3eMaHHUs

JIpyrute HETEKyIIM B3eMaHHWs TPEACTaBIABAT MPEAIUIaTeHd a0OHAMEHTH 3a TOIIPHKKAa Ha
TEXHHYECKO 000py/IBaHe, MPEAIUIATeHH JOTOBOPH 3a MOJI3BaHe Ha KaOEJIHU TpaceTa U JIp. B pa3Mep Ha
285 xw. nB. kM 31.12.2024 1. (2023 r.: 323 xui1. JB.).

10. Marepuananu 3anacu

Matepuanu u KOHCyMaTUBU
MaTepuanHu 3anacu

31 pexemMBpHU

31 nekeMBpH

2024 2023
XML JIB. XML JIB.
332 230

332 230

MarepuanHuTe 3armacu He ca NpeJ0CTaBIHU KaTo obe3neueHne Ha 3aabnkenus. [Ipe3 2024 r. u 2023
I. HE ca OTIIMCBAaHU MaTEpUaHM 3amacH. I'pymnara moaabpxa MOCTOSSHHA HATMYHOCT OT MAaTE€pPUAIHU
3armacu THUI ,,[OpEIll pe3epB‘‘ 3a MOAMsIHA Ha WHAMBHIyaJTHO HECBHIIECTBEHU €JIEMEHTH OT MPEKOBO U

TCJICKOMYHUKAITUOHHO 060pyz[BaHe.
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ULGARTEL

11. TbproBcku u APYru B3eMaHHsI

31 nexemBpu 31 nexemMBpH

2024 2023

XML JIB. XHJIL. JIB.

THpProBcku B3eMaHus1, OpPYTHO 711 1805
O0es1eHka (190) (172)
TbHProBcku B3eMaHHA 521 1633
JlaHb4HU B3eMaHHUS 59 13
[IpeannaTenn aboHaMEHTH U 3aCTPAXOBKU 68 80
IIpenocraBeHu AeNO3UTH 25 31
ABaHCOBH TUTAIIAHUS 88 48
B3emanus ot 3acTpaxoBaTelTHA ChOUTHUS - 5
B3emanus o chaeOHU CIIOpOBe - 2
HedunancoBn akTuBH 240 179
THProBcKU M IPYTU B3eMaHUsI 761 1812

Benuku B3emanust Ha ['pymara ca kpaTkocpouHu. HeTHara GanmaHcoBa CTOMHOCT Ha THPrOBCKHTE
B3€MaHMsI C€ PHEMa 3a pasyMHa MPUOIU3UTEIHA OLIEHKA Ha CIIPaBEJINBATa UM CTOHHOCT.

CerimacHo paznopenoure Ha MC®PO 9 ['pymara mpu3HaBa OYakBaHM KPEeOUTHH 3aryOu Ha Oasa
UCTOpHYECKa CHOMPAEMOCT W OBACIIM MPOTHO3M 332 OYAKBAaHWUTE MAPUYHH MOTOLM OT (MHAHCOBUTE
aKTHBH.

MopenbT Ha OYaKBaHUTE KpEAWTHH 3aryOu MMa eekT BBpXYy ThPrOBCKMTE B3eMmaHus Ha ['pynara,
KaKTO 3a aKTHBH 110 10ToBOp, npoustnyaniy oT MC®O 15 u 3a Thprocku B3eManus ['pynara npunara
ONPOCTEH TOAXOJ 3a NpU3HABaHE Ha OYaKBAHUTE KPEAWTHH 3aryOH, ThH KaTo Te HE ChIbPKAT
CBHIIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE.

N3meHeHuneTo B o0e3lieHKaTa Ha B3eMaHUATa MOXKE J1a ObJIe IPEJCTABCHO 110 CJICAHUS HAUMH:

31 nexeMBpH

31 nexeMBpH

2024 2023

XHUJI. JIB. XHJL. JIB.

Cangno xbM 1 siHyapu 172 167
Hauncnena obe3ienka 18 5
Caunno kM 31 gekeMBpH 190 172

prnaTa HsAMa H606C3I_I6HCHI/I MIPOCPOYCHHU THbPIrOBCKU B3CMAHUA.

12. Mapuunu cpeacrsa

HapI/I‘IHI/ITe Cp€ACTBa BKIIFOYUBAT CICAHUTC CIICMCHTU!

31 nexemMBpHU

31 nexkeMBpH

2024 2023
XML JIB. XMJL. JIB.

[Tapuunu cpenctBa B OaHKH U B Opoii B:
- eBpO 126 490
- OBJITAPCKH JICBa 109 377
- MaKeJOHCKH JIeHap 87 102
ITapuunu cpencrea 322 969

I'pynara Hsama OnokupaHy MApUYHU CPEICTBA WIIM APUYHU CPEJCTBA, 3aJI0’KEHU KaTo 00e3NedeHue.

13. CoOcTBeH kKanuTaJ

PerucrpupanusaTt kanuran Ha OpeanpuaATHETO Maiika e 2 946 xui. JiB., pa3aencH B 2 946 nouMeHHH
HEMPUBHUJIETUPOBAHU aKIIMK ¢ HOMUHaiIHA cToiHocT 1 000 5B., AaBamy mpaBo Ha €UH TJac 3a BCAKA
aKIusL.



bynrapren AL
Konconuaupan ¢punancos otder
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13.1. AKIHOHEPEH KANUTAJl

Bpoit u3naneny u HaITBIHO IJIATEHU aKIUH:
B nauanoro Ha roguHaTa

“@)ULGARTEL °

bpoii u31a1eHU 1 HATBJIHO IJIATEHW aKIUKU

OO0 Opoii akuuu, oropu3upanu Ha 31 gTekeMBpHU

2024 2023
Bpoii Bpoii
2 946 2 946
2 946 2 946
2 946 2 946

Axumonepu Ha ['pynara ca:

31 nexemBpH

31 nexemMmBpH

2024 2024

Bpoii akuu %

Enexrpoenepruen Cucremen Oneparop EAJT 1473 50

Bynraprpancras EAJ] 1473 50
13.2. IIpeonenbuyeH pe3eps HA HePUHAHCOBH AKTHBH

[TpeoieHbUHHUAT pe3epB Ha HEPUHAHCOBUTE AKTHBU OTpa3siBa YBEIMUCHUATA B CIIpaBe/jIMBaTa
CTOMHOCT Ha IMOTH, MalllMHU U ChOPBKEHUS U HAMAJICHHSTA JI0 CTETICHTA, B KOSTO T€3W HAMaJICHHS ca
CBBP3aHU C YBEJIIMYEHUE HA ChLIUS aKTUB, cymMaTa npu3Hara npe3 2024 r. e B pa3mep Ha 381 xuun. 1B. B
Ipyr BceoOxBaTeH Aoxona. Hatpymanust npeouenbueH peseps kbM 31.12.2024 1. e B pazmep Ha 536
XL JiB. (2023 r.: 155 xuu1. 11B.) ¥ € MpeICTaBeH B OTYETA 32 (PUHAHCOBO CHCTOSHUE HETHO OT JaHBIIH.

13.3. Pe3epB 0T NPeoleHKH 110 ILIAHOBE ¢ Je(PUHHPAHH A0XOTU
ChriaacHo cueTOBOJHA MOJIMTHKA HA I 'pymara mo OTYUTaHETO Ha ABKUMU 00€31IeTeH s Ha IIepcoHaa
MpU MIEHCUOHUpPAaHe, ['pynara mpeacTaBsi CTATUCTUYECKUTE aKTIOCPCKH MevanOu u 3aryOu B ApyTrus
BCceOOXBaTeH JIOXOJI B IEPHO/Ia HA Bh3HUKBaHeTO uM. [Ipe3 2023 r. e mpu3HaTaTa akTIOepcKa 3aryda B
pasMep Ha | XuJ. JB., B pe3yJITaT Ha KOETO HaTpymaHusT pe3eps kbM 31.12.2024 1. B pa3mep Ha 1 xuI.
JB.

14. THproBexku U APYrH 3aAbJLKEHUS

31 nexemBpH 31 nexeMBpH

2024 2023
XHJI. JIB. XHJI. JIB.

Herexymm:
3apIDKEHU KbM KIIMEHTH BBB BPB3Ka C YCIIYTH 32 HaeM Ha BIIaKHA 1850 2165
3arpiKeHUs KbM KIIMEHTH BBB BPB3Ka C YCIIYTH 3a MPEHOC Ha TaHHU 1414 1607
Jpyru mpenruiaTeHu yCIyTu OT KIHSHTH 119 8
HedunancoBu macuBu 3383 3780
Hertexkymm gpyru 3agbixeHust 3383 3780

Texymmu:

TBHProBeKy 3abIDKEHUS 104 200
DuUHAHCOBH NMACHBH 104 200
JlaHbUHU 3aBIKESHIS 13 51
3ambpiKaHu TapaHIiK 1 1
3aapDKEeHUsS KbM KIIMEHTH BBB BPB3Ka C YCIyTH 32 HaéM Ha BIIaKHA 245 243
3a1bIDKeHUS] KbM KIIMEHTH BB BPb3Ka C YCIIyTH 3a MIPEHOC Ha JaHHU 193 208
Jpyru npenmnaTteHy ycayru OT KIHEHTU 165 149
Jpyru TekyIu 3aAbIKeHUS 2 9
Hedunnancosu nacusun 619 661
Texylmu TbProBCKHU U APYTH 3abJIKCHHUSA 723 861

THProBcKU U APYru 3a1bJIKEHHUS 4106 4641
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HpeI[HJ'IaTCHI/ITC YCIyru OT KJIMEHTH Ca BB3HHUKHAJIU IO ABJITOCPOUYHH AOTOBOPU 3a NPEAOCTABECHU
HCOTMCHHMMU IIpaBa Ha II0JI3BAHC Ha OIITUYHHU BJIAaKHA, IIPEHOC Ha KallamyuTET U IT'OAUINHU IMOAAPBKKH.
CbIIaCHO CKIIIOUCHHUTE AOTOBOpHU IICHATA € IMOJIYy4YCHa aBaHCOBO. HpI/IXOI[a CC IIpU3HAaBa KaTo TCKYII Ha
JIMHEMHA 0a3a 3a CpoOKa, 3a KOMTO aKTHBHUTE ca IIpEAOCTAaBEHU 3a IMOJI3BAHE HA KIIMCHTHUTE.

[Ipe3 2024 r. Texymy Npuxoar MPEHOC Ha JaHHW OT KJIMEHTH W HaeM Ha BIIaKHA OT KJIIMEHTH B pa3Mep
Ha 603 xwmi. 1B. (2023 r.: 600 xn1. 1B.) ca OTUETEHH B MevanbaTa uiaK 3arybata Ha JTuHElHa 6a3a 1mo
TE€3U JIOTOBOPH, B T.4. 245 xun. nB. Ha pex [Ipuxoam ot nu3uHTOBH HoroBOpH (MoscHenue 15.2) u 358
XWIL 7B. Ha pexn [Ipuxoan oT moroBopH ¢ kiueHTH (mosicienne 18) B oTueTa 3a meyandara wiu 3arybaTa
U IpYTrHs BCEOOXBATEH JI0XO/.

3ampKeHNs KbM KIIMEHTH BBB BPB3Ka C YCIIYTH 32 Ha€M Ha BJIaKHA BKIIIOYBAT cyMa B pa3mep Ha 1 104
XHIL JIB., KOATO KbM 31.12.2023 He e maTeHa OT KJIIMEHTA 110 IOTOBOP 3a MOJI3BaHE Ha ONTHYHH KaOeITHU
nuann. Cymara e ypeneHa B Haqannoto Ha 2024 T.

Hernara OanmaHcoBa CTOMHOCT Ha TEKYIIMTE TBHPrOBCKU 3aIlbJDKCHHUS C€ MpHEeMa 3a pasyMHa
MIPUOJIM3UTEITHA OIICHKA Ha CIPaBeIINBAaTa UM CTOMHOCT.

15. 3agbiKkenus M0 JU3HHIOBH 10T0BOPH

15.1. I'pynara kaTo JU3HHIOMOJyYaTel
2024 2023
XHIL JIB.  XHJL JIB.
3aIbIDKEHHS 110 IM3UHTOBH JOTOBOPH — HETEKYIIAa 4acT 170 239
3aIbIDKEHHUS 110 IM3UHTOBH JJOTOBOPH — TEKYIIA YacT 54 63
3aabiaKeHHus M0 JU3UHTOBH I0TOBOPH 224 302

I'pynata Haema oduc crpaga M MPOM3BOACTBEHH MomelneHust U 1 aBTomoOmna. C M3KIIOYCHHE Ha
KpaTKOCPOYHHUTE TOTOBOPH 3a JU3WHT W JIN3MHIa HAa aKTUBU C HUCKA CTOWHOCT, BCEKU JIM3HMHI CE
0Tpa3siBa B KOHCOJMUIUPAHUS OTYET 32 (PMHAHCOBOTO CHhCTOSHUE KAaTO aKTHB C MPABO HA IOJ3BAHE U
3a/bJDKCHUE T10 JIN3UHT. [IpOMEHIMBUTE JIM3MHIOBU IUIAILAHUS, KOUTO HE 3aBUCAT OT MHJEKC WIIHU
MIPOMEHJIMBH MPOLICHTH (HApUMep, JTU3UHTOBH TUTALIaHUs, 0a3upaHy Ha MPOICHT OT NPOJAKOUTE Ha
I'pynata) ce M3KI0YBAT OT IBPBOHAYAIHOTO OLICHABAHE HA IIACHBA M aKTHBA IO JIM3uHra. I pymara
KJIacu(UIMpa aKTUBUTE CH C TIPABO Ha MOJI3BAaHE M0 MOCJIEA0BATEIeH HAYMH B IOSICHEHHUE 7.

Bceku nu3uHT OOMKHOBEHO Hallara OrpaHu4eHHe, Ye aKTHBUTE C TIPaBO Ha IMOJI3BaHE MoraT aa ObaaT
M3MO0JI3BaHU camMo OT ['pymara, ocBeH ako ['pynara mMa JOTrOBOPHO NpaBo Jia MPEOTAaBa IO HaeM
aKTHBA Ha TPETO JiIe. JIM3MHrOBHUTE JOrOBOPH MIJIM HE MOTaT Aa ObaT OTMEHEHH, WIIM MOTaT Aa ObJat
OTMEHEHH caMoO TpH 3aIUialllaHe Ha 3HAYMTENTHH CAHKIWHU 3a MPEJICPOYHO NpekpaTsiBane. Hskou
JIM3WHTOBH JIOTOBOPH CHABPIKAT OIS 32 IUPEKTHA NOKYITKA Ha OCHOBHUS aKTHB I10 JIM3MHTA B Kpast
Ha CpOKa Ha JIOr0BOpa WIM 3a YABIDKaBaHe Ha JIM3UHIOBHS JIOTOBOP 3a CJIE/IBAI CPOK. 3a0paHEeHo € Ha
I'pynara na nmpojaBa Wiy 3ajara HA€TUTE aKTUBH KaTo obe3neueHne. ChrilacHO T0roBOpPA 3a JIM3HUHT Ha
oduc crpagara ¥ NpOU3BOACTBEHUTE MoMeleHus, [pynara TpsOBa 1a MoJabpKa HACTHTE UMOTH B
100pO CHCTOSHME W Ja BbPHE HMMOTUTE B ITbPBOHAYATHOTO WM CBCTOSIHUE CJe]] M3THYaHEe Ha
JIM3WHTOBHS IOTOBOP. [ pymnara e JrbkHa J]a 3acTpaxoBa HACTHTE UMOTH, MAIlIMHU U ChOPHKEHUS U J1a
3arutania TakcH 3a MOJIPHKKA B CHOTBETCTBHE C JOTOBOPHTE 3a JIN3UHT.

B’I),Z[CH_[I/ITG MHWHHUMAJIHU JIM3UHT'OBU IJTAIHAHUA KbM Kpasi Ha IPEACTABCHUTE IIEPHUOJIU Ca KAKTO CJI€ABA:

ZILJ'IQKI/IMI/I MUWHHUMAJITHU JIU3UHTOBU IJIAINAHUA

o 1 1-2 2-3 3-4 4-5 Cnen 5 0610
roauHa TOJIMHH TOIUHU TOAUHU TOAUHU TOIMHHU
XWJI. JIB. XWJI. JIB. XHIJI. JIB. XHIJI. JIB. XHIJI. JIB. XHIJI. JIB. XWJI. JIB.
31 nexemBpu 2024 r.
JIN3MHIOBY TUTAIAHUS 63 54 54 49 27 - 247
DUHAHCOBH Pa3XO0IH (9) ) (5) (2) - - (23)

Herna nacrosima croiHoOCT 54 47 49 47 27 - 224
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H'I)JI)KI/IMI/I MHWHHUMAJITHU JIU3UHTOBU IJIAINAHUA

o 1 1-2 2-3 3-4 4-5 Cnen 5 O6mo
ToAuHa TOIUHA TOAUHU TOAUHU TOAUHU TOQUHU
XHIJI. JIB. XHIJI. JIB. XHUJI. JIB. XHWJI. JIB. XHWJI. JIB. XHIJI. JIB. XHUJI. JIB.
31 nexemBpu 2023 r.
JIN3MHTOBY TUIAIAHUS 77 74 58 54 54 22 339
DUHAHCOBHU pa3sxoad (14) (9) (7) (5) (2) - (37)
Herna Hacrosima croifHoOCT 63 65 51 49 52 22 302

JIM3MHTOBH IVIAAHUS, KOUTO HE Ce NMPU3HaBaT KaTo IacuB

I'pynara ¢ u3bpaina na He PU3HABA 33]IBJDKCHHUE IO JIM3UHTOBH JIOTOBOPH, aKO T€ ¢a KPaTKOCPOYHH
(M3WHTHE ¢ OYaKBaH CPOK OT 12 Mecema WM MO-MajKO) WM aKO T€ 3a HaeM Ha aKTHBH C HHCKa
croriHocT. [lmamianuss HampaBeHW MO TE3M JIM3WHTOBU JIOTOBOPU CE TPU3HABAT KAaTO Pasxoj IO
JIMHCHHUS METOA. B NMombiaHEHHE, HAKOM MPOMEHJIMBH JIM3MHIOBH IUIAIAHUS HE Morar aa Obaar
MpU3HABaHM KaTO JIM3UHTOBY MIACHBH U CE MPU3HABAT KaTO Pa3XoJl B MOMEHTA Ha Bh3HUKBAHETO WM.

Paszxonute 3a 2023 r., CBBp3aHH C IJIAMAHUS, KOUTO HE Ca BKIIFOUEHH B OIIEHKATA Ha 33IbDKEHUSTA 10
JU3WHTOBH JIOTOBOPH, Ca KaKTO CIIe/IBa:

2024 2023

XHJI. JIB. XHJI. JIB.

[TpoMeHIMBY JIN3UHTOBY IIIALAHUS 878 483
JIu3uHT Ha aKTUBH C HUCKA CTOWHOCT 67 67
KpaTkocpoyHu TU3WHTOBH JOTOBOPH 18 22
963 572

KoM 31 mekemBpu 2024 r. ['pynaTa e moena aHTa)XKUMEHT 32 TUTAIAHUS TI0 KPaTKOCPOYHHU JTU3UHTOBU
JIOTOBOPH U 00IIaTa CyMa Ha TMOETUTE 3aJb/DKCHUS KbM Ta3u fgata ¢ 963 xwi. nB. (2023 r.: 572 xwu.
J1B.)

Pasxomure 3a MPOMCHJIMBH JIM3UHTOBH IUIAIIAHKS, KOUTO HE CE MPH3HABAT KATO 3aJbJDKEHHS 110
JIM3UHI'OBU JOT'OBOPH, BKIIIOUBAT HACMU, 6a3I/IpEIHI/I Ha NpUuxXoaur OT U3MOJI3BAHCTO Ha 6a3OBI/Iﬂ AKTUB U
JIOTIBJIHUTEIHA Pa3Xx0oJd 3a I0JI3BaHe Ha oduc o0opyaBaHE HaJl ompezecicHa (UKCHpaHA cyMma.
[TpoMeHIMBHATE YCJIOBHS Ha IUIAIlAHE CE€ HK3MOJI3BAaT [0 pEIWIa MPUYHNHH, BKIFOYUTEIHO
MHUHUMH3UpaHe Ha pasxoaute 3a WT oOopyaBaHe, KOETO ce H3MOJI3BAa PSIKO B JCHHOCTTA.
[TpoMeHIMBUTE JIM3UHIOBH TUIAIIAHKS CE TIPU3HABAT KaTO Pa3Xxojl B MIEPHUO/Ia, B KOWTO ca HAIIPaBeHU.

Pas3xoauTe 3a JMXBH 110 JIN3MHTOBHU JJOTOBOPH, BKIFOUYECHH BbB (prHAHCOBHTE paszxou 3a 2024 r. ca 10
xwi1. JB. (2023 r.: 16 xu. JB.).

OOmMAT U3XOMAAII MapuveH TOTOK 3a JIM3WHTOBH JIOTOBOPH 3a TOAWHATA, MPUKIIOYBaiia Ha 31
nexeMBpH e 68 xui. . (2023 r.: 70 xu. JB.).

HOH’LJ’IHI/ITCJ’IH& I/IH(l)OpMaHI/ISI 3a BUJIOBETC aKTUBHU C ITPABO Ha IMOJI3BAHE € MPCACTAaBCHA B ITOSACHCHUC 1.

15.2. TIpuxoau OT JIM3UHTOBH 10TOBOPH
I'pymnara e CKIIFoUrIa ILITOCPOYHH JOTOBOPH 3a MPEJIOCTABSIHE Ha HEOTMEHUMHU TIpaBa Ha IoJI3BaHe Ha
ONTHYHH BJIAKHA HA KIIMEHTH B KAYECTBOTO CH Ha JIM3MHTOIATEI 110 ONIEPATHBEH JIM3HHT.

2024 2023
XHJIL. JIB. XHJIL. JIB.

IIpuxoau OT HEOTMCHUMH BEIIHH MPaBa 3a ONTHYHHU KaOEeITHN
JINHUH 634 579
634 579

B kauecTBOTO €M Ha nu3MHTOJaTeNn [pymata ynpaxkHsBa e(EKTHBEH KOHTPOJI BHPXY JIOCTHIIA Ha
JIU3UHTONONy4arenure. ToBa ce OBIDKM Ha creuduKaTa Ha aKTUBUTE, OOEKT Ha JIM3WHTOBHTE
norosopu. [IpaBara 1mo onTHYHM KaOelHHU JIMHUY ca MPeAIyIaTeHn oT KimeHTuTe Ha I 'pymnaTta. Cymure
10 TOCOYCHHUTE JOTOBOPH Ca ONIOBECTEHU B MOsicHeHHe 14.
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CprKTypa Ha JIMBUHTIOBUTE MPUX0AH

“@)ULGARTEL °

Jo1 1-2 2-3 3-4 4-5 Cnen 5 O6mo
ToauHa TOOAUHHU TOAUHHU TOAUHHU TOAUHHU TOAUHHU
XHIJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB.
31 nexemBpu 2024 r.
JIM3UHTOBH MPUXOAH 603 450 450 447 377 1659 3986
Herna nacrosima croifHoOCT 603 450 450 447 377 1659 3986
CTpyKTypa Ha JU3UHIOBHTE NPUXOIHU
Jo1 1-2 2-3 3-4 4-5 Cnen 5 06110
roauHa TOAUHN TOANHN TOANHN TOANHN TOOJUHH
XWJI. JB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB.
31 nexemBpu 2023 1.
JInsuHrosu npuxoau 600 447 447 447 444 1995 4380
HeTHa HacToOsIIIIa CTOHHOCT 600 447 447 447 444 1995 4 380
16. Bu3HarpakaeHusi Ha NepcoHaa
16.1. Pa3sxoau 3a mepconajia
PasxoauTe 3a B3HArpakI€HUs Ha IEPCOHANA BKIOYBAT:
2024 2023
XHJI. JIB. XHJI. JIB.
Pasxonu 3a 3amiatu (729) (642)
Pa3xo/11 3a COIMAIHU OCUTYPOBKHU M COI[MATHU Pa3XoIH (299) (255)
Pa3xoau 3a mepconasa (1028) (897)

16.2.

IlencOHHHU U APYI'd 3a1bJ/IZKEHUS KbM IEpPCoHAaa

[lencronHuTE U APYTH 3aIbJDKEHUS KbM MIEPCOHANA, IPU3HATH B OTYETA 32 (PMHAHCOBOTO CHCTOSIHME,

C€ CBCTOAT OT CJIICAHUTE CYMU:

Herexymm:
[IpoBu3nu 3a IEHCHOHUpaHE
HeTtexkymmn neHCHOHHY 3aIb/KEHHSI KbM MEPCOHAIA

Texkyuu:

3abIDKEHUS 3a 3aIlIaTh

3aIbpIDKEHHUS 32 OCUTYPOBKH

3arbpIDKEHUS 110 HEU3ITON3BaHU OTITYCKU

Tekyld NEHCHOHHH H APYTH 3aAbJKeHUs] KBM IePCcoOHAa

31 nexemBpu 2024

31 nexemBpu 2023

XHJI. JIB. XHJI. JIB.
41 32
41 32

31 nexemepu 2024

31 nexemBpu 2023

XWJL. JIB. XHJL. JIB.
58 52
16 14
11 14
85 80

Texymiata 4acT OT 3abDKCHHMATA KBbM IE€PCOHAA TNPEJCTABISBAT 3aIbJDKEHHUS 110 JOTOBOPH ChC
ciyxutenu Ha ['pymarta, kouto cieapa na Owvaar ypenenu npe3 2025 r. Jpyrure KpaTKOCpOUYHH
33JIBJDKEHUS KbM MEPCOHANIa BB3HUKBAT IVIABHO BBB BPB3Ka C HATPYNaHU HEHU3IOJI3BAaHU OTIIYCKH B
Kpas Ha OTYETHUS MEPHOJ U Pa3INYHU NMEHCUOHHU Mamanus. Thi KaTo HUTO €UH CIIy>)KUTEN HsAMa
[IPaBO Ha IO-PaHHO IIEHCUOHUPAHE, OCTAaHaJaTa 4acT OT IIEHCHOHHWUTE 3aJbIDKCHMS CE CUuTar 3a

ABJIITOCPOYHHU.

CeriacHo m3nckBaHusATa Ha Kojekca Ha Tpyzaa npH ImpekpaTsABaHE HAa TPYAOBOTO MPaBOOTHOLIEHUE,
ClIel KaTo CIY>KUTEIST € MPUI0oOMI IpaBo Ha MEHCHs 3a OCUTYPHUTENIEH CTaX W Bb3pact, I'pynara e
3abIDKEHA J1a My M3IUIATH OOe3IIeTeHHe B pa3Mep 10 miecT OpyTHHM paboTHHM 3amiatu. I'pymata e
HAYMCJINIIA IPABHO 33AbJDKEHNE 32 M3IUIAllaHe Ha 00e31IeTeH s Ha HaeTUTE JIMIA [IPU IEHCUOHUPaHe
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B CHOTBEeTCTBHE ¢ m3ucKBaHmaATa HAa MCC 19 , Jloxonn Ha HaeTw juma” Ha 0aza Ha MPOTHO3WPAHHU
IUIAIIAHKUS 33 CIeABAIMTE [IET T'OAMHU, JUCKOHTUPAHH KbM HACTOSIIHS MOMEHT C IBArOCPOYCH JTMXBEH
MIPOLICHT Ha OE3PHUCKOBH IICHHU KHUXKA.

I'pynata e paspabornna IuaH 3a AOXOAM Ha INEPCOHANa IIPU INEHCUOHUPAHE B ChOTBETCTBHE C
n3uckBanusiTa Ha Kogekca Ha TpyJa, ChIVIACHO KOMTO BCEKH CITy>KUTEJ YMMTO cTax B ['pymnara e:

- a0 10 roavHu, ObJDKUMAaTa CymMa Ipyu NECHCHUOHHWPAHE € B pa3MEp Ha 2 6pyTHI/I MCCCUHH
3ariaTu 1

- Hag 10 roauHu, IBHDKMMaTa cyMa IPH ICHCHOHUpAHE € B pa3Mep Ha 6 OpyTHH MECeYHH
3aIIaTy.

[TnanbT 32 TOXOU HA TepCcoHala P NIEHCUOHUPaHe He ¢ (UHAHCUPAH.

PoroBozicTBOTO Ha I'pymara € HampaBWiO TE3W MPEAMOIONKECHUS CIIEA KOHCYNTAIMA C HE3aBHCHUM
aKTIoep.

33I[’I>J'DK€HI/IHT3 3a U3IIalaHe Ha Ile(i)I/IHI/IpaHI/I J0X0U Ca U3YUCIICHU NTOCPEACTBOM KPEAUTHHUA METOQ
Ha IMMPOTHO3UPAHUTE CAVMHHUIIN.

KpeautHusT MeTon Ha POTHO3UPAHUTE SAMHUIM MPENICTaBs €IHO 3aJbIDKCHHE, KOCTO II¢ Bh3HUKHE B
equH ObJell] MOMEHT BbB BPEMETO M CE OCHOBaBa Ha peauia npeanonoxeHus. OT Tasu InelHa TOUKa
METO/Ia € YyBCTBUTEJICH 110 OTHOIICHHE HA JOITYCKAaHUSATA 38 CTOWHOCTHTE Ha OCHOBHHTE IapaMeTPH, OT
KOUTO 3aBHCH HACTBIIBAHETO HA 3aJ(bJDKEHUETO U pa3Mepa Ha ABIDKMMOTO obesiereHue. OCHOBHHTE
HPEIONOKEHNs], OT KOMTO 3aBUCH pa3Mepa Ha 3aIb/DKEHUETO Ce OCHOBABaT Ha CIIETHUTE JeMOrpad)cku U
(DMHAHCOBH TOITYCKaHUS:

® MPOTHO3MPAH PBCT HA 3AILIATUTE B pa3Mep Ha 5% TOMUIIHO CIIPSAMO MPEIXOaHus Tepuoa u 5%
ciient 0a30BUS TICPUOTT;

®  MPOLEHTHT HA JUCKOHTHPAHE, KOMTO € U3IO3BaH NP M3YHCIIIBAHE Ha 3aIb/DKEHUETO, € B pasMep
Ha 4 % roaumno (2023 r.: 4.5%).

IIpomenute B mpoBU3MHTE 32 00€3IIETEHNS IPU IEHCHOHUpaHe chryiacHo Kozmekca Ha Tpyaa npes ronuHara
Ca IIPEACTaBEHU, KAKTO CIIE/Ba:

2024 2023

XMJI. JIB. XMJL. JIB.

[IpoBu3nu 3a MEHCHOHUPAHE B HAYAIOTO HA TOAMHATA 32 22
YBenuyeHne Ha IPOBU3UUTE 9 9
Axrroepcka 3ary6a / (meuanba) - 1
IIpoBu3nun 3a MeHCHOHUPAaHE B Kpasi HA TOAUHATA 41 32

PazimkarTa MexX1y 04aKBaHUA U JeiicTBUTEHUS onuT npe3 2024 r.

Pasrnenan kato camocTosTeneH (akTop, pa3imkKara Mexay AeWcTBUTENHUs omutT mpe3 2024 r. u
3aJI0)KCHUTE MPEIIONIOKEHHS B MUHAJOTOAMIIHATA OLEHKAa BOJAT IO YBEJIIMYEHHE HA HAcTOAIIaTa
CTOMHOCT Ha 3aJbJbkeHueTo ¢ 10 XuJ. J1B. M He POopMHUpAT aKTIoepCKa 3aryoa uiy rnevasioa.

YyBCTBUTETHOCT Ha pe3yJTaTure KbM Pa3IMKH MEXITY AKTIOEPCKHUTE
MPEANoJI0KEHUS U IeiCTBUTETHUS OTUT

[Ipu paznuuust MeXIy BB3NPUETUTE AKTIOEPCKU TPENNOJI0KEHUS W PEATHO HACTBHITHINTE CHOUTHS
(MpoMeHH B CMBPTHOCTTA, JIMXBUTE, TEMITA HA TEKYYECTBO Ha IEPCOHAsA, TEMIla Ha HapacTBaHE Ha
paboTHaTa 3araTa 1 Jip.) € Bb3MOXHO B CJIe/IBAIIl OTYETEH MEPHOJ J1a ce popMupa akTIoepcKa redaida
WM 3aryoa.

YyBCTBUTEJIHOCT HA Pe3yJTaTHTE KbM NPOMSIHA B pa3Mepa HA IUVIALIAHUSATA PH NEHCHOHUPaHe
WJIH B YCJIOBMSITA 32 TAXHOTO MOJy4aBaHe

Besika mpomsiHa B pasMepa Ha IUIAIIAHUTA [IPU NEHCHOHHMPAaHE WJIM B YCIOBHATA 32 TAXHOTO
MoJIy4aBaHe ChIIO OM JOBela 10 MPOMSIHA B pa3Mepa Ha HACTOsIAaTa CTOMHOCT Ha 3abJDKEHHUATA U /10
[OpaKIAaHEe Ha Pa3Xojl 32 MUHAI TPYIOB CTaX.
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YyBCTBUTETHOCT HA pe3yITATUTE KbM IMPOMSIHA WM Pa3jIMKA B OJMTHKATA HA IPU3HABAHE HA
AKTIOEPCKHUTE MeYaaou

[Ipu popmMupaHe Ha aKTIOEPCKUTE AOMYCKaHUs € IPUETO, ue [ pynaTa mpu3HaBa akTIOEPCKUTE Mevdaion
(3aryOm) B MMUHHMManHaTa 3aqbJDKUTENHa crerneH, m3uckBaHa oTr MCC 19. B cmyuaii, ye I'pymara
BB3IpUEME JApyra MOJIUTHKA Ha IpU3HABaHE, TOBAa OM JOBEJIO 10 NPOMsSHA Ha 3aJb/DKEHHETO 3a
U3IUTalaHe Ha JeUHUPAaHN JOXOAM Ha MepCcoHaja, MPU3HATO B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE,
KaKTO U B pa3Mepa Ha CbOTBETHHUS Pa3Xo/, IPU3HAT B OTUETA 33 IPUXOIHN U Pa3XOH.

17. Orcpouyenu JaHbYHY ACHBH
OTcpoYeHUTE JaHbli Bb3HUKBAT B PE3YJITAT HA BDEMEHHHU Pa3JIMKU M MOTaT Ja ObJaT IPEACTABEHH 110
TOJIMHH KaTo ClIeBa:

OtcpoyeHH JaHBYHH MACHBHU/(AKTHBH) 1 ssnyapu Opuznatu B 31 1ekeMBpH
2024 neyaJjéara uiu 2024
3ary0ara
XHJI. JIB. XHJL. JIB. XHJI. JIB.
Herekyuiu akTuBH
MauivHy U ChOpBKEHHs 101 36 137
AKTHBH C IPaBO HA IIOJI3BAHE 25 3) 22
Texkylmu akTHBH
THProBCKU U APYTH B3CMaHUS (8] - (8]
Craba KanuTann3amus - (6) (6)
Hewusnomassad miaTeH OTIyCK (8] - (8]
Hauwciienu o6e3meTeHnst Ipy IEHCHOHNPaHe ) 1) (4)
Jloxoau Ha CILyKUTeNu (1) - 1)
120 26 146
IIpuznaTu xato:
Ot1cpoueHr TaHBYHU aKTUBH (6) (13)
OTcpoueHu JaHbYHU MMACUBU 126 159
HeTHo oTcpoYeHN JaHBYHM NACHBHU 120 146
OtcpoueHuTe JaHblM 3a cpaBHUTENHUS riepro 2023 T. Morat aa ObaaT 00001IeHH, KaKTO CieBa;
1 anyapn Hpusnatu B 31 nekemBpn
OTcpoyeHH TaHBYHH MACUBH/(AKTHBH) 2023 nevyajn6ara win 2023
3aryfara
XHJI. JIB. XHJL. JIB. XHJI. JIB.
Herekyuiu akTuBH
MatuH" U ChbOPBHKEHHS 97 4 101
AXTHBH C PABO Ha MOJI3BaHE (6) 31 25
Texymu akTuBH
THProBCKH U IPYTH B3eMaHHUs (8] - D
Craba KanuTann3amus @) 7 -
Hewusnon3Bax ruiaTeH OTIycK (8] - (8]
Hauucnenu ob6e3ieTeHust pu MeHCHOHUPaHe 2 (8] 3)
Jloxoau Ha CILyKUTeIn (1) - 1)
79 41 120
IIpusnaTu xato:
OTcpoueHr TaHbYHU aKTHBH (18) (6)
OTcpoyeHn NaHBYHH TACHBH 97 126
HeTHo oTCcpoYeHHM JaHBYHM NACHBHU 79 120

[Topaau pazmepa Ha cTomaHckaTa ieiHOCT Ha Tpynara benrapcku Enepruen Xommuar A/, KM KOATO
npuHaaiexu [pyxkecTBOTO, TO ce TS J1a MOAJIekKH Ha obJaraHe ¢ JOMbJIHUTEIEH KOPIIOPAaTUBEH JaHbK
Mo pesa Ha MPOMEHHTE B 3aKOHA 3a KOPIOPATHBHOTO TOJOXOJHO objarane, KOMTO ca B cuia oT |
sayapu 2024 r. [lopaau otpunatenante cu GUHAHCOBU pesynratu I pyma bynrapren He momnexxn Ha
obOnarane ¢ JlombHUTENIeH HallMOHAaJIeH JaHbK 110 BTopu c1610 ot npaBunara Ha OMCP. pyxecTBoTO
€ IPUJIOKHIIO U3KIFOYEHUETO 33 IPU3HABAHETO HA OTCPOYEHU JaHBYHU aKTHBU U NIACUBH, CBBP3aHU C
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TaHBIWTE BBPXY 0X0Aa OT BTopu cTHIO (maparpad 4A ot MCC 12), u 3a omoBecTsSBaHETO Ha
uHpOpMaLus 3a TIX B TONUIIHUS (hrHAHCOB oTueT 3a 2024 T.

18. Ipuxoau oT A0roBOPH ¢ KIANEHTH
[IpuxomuTe OT JOTOBOPH C KIMEHTH MOTAT J1a ObIaT aHATM3UPAHH 110 M3TOYHHIIN, KaKTO CJIeIBa:

2024 2023
XHJL. JIB. XHJL JIB.
IIpenoc Ha naHHU 1733 2 243
Wnrepner yciyra 464 600
Komnokarus 90 83
MHcTananuoHHU TakcH 72 21
Hpyru 183 178
2542 3125
19. Apyru npuxoau
Hpyrute npuxonu Ha [ pymnara BKIOYBAT:
2024 2023
XHJI. JIB. XHJI. JIB.
TIpuxoau oT mpegocTaBsHE Ha O(HC TUTOITH 32 33
IIpuxoau ot otnucan au3uHr MITC 27 -
TIpuxoau oT mpoaax6a Ha 0OopyABaHE 5 -
Hpyru 147 80
211 113
20. Pa3xoau 3a MaTepuau
Pasxo/mTe 3a MaTepraid BKIIOYBAT:
2024 2023
XHJL. JIB. XHJL. JIB.
T'opuBO, aBTOYACTH M IIPHHAIICKHOCTH (23) (29)
CriomMaraTenHi MaTepuai (8) (18)
Hpyru (5) (6)
(36) (53)
21. Pa3xoau 3a BLHIIHH YCJIYTH
Pa3xoauTe 3a BbHIIHYU YCITYyTH BKIIFOYBAT:
2024 2023
XHJL. JIB. XHJL JIB.
Takca KoJOKaIusi, MPEHOC Ha JaHHH, ONTHYHA CBBHP3AHOCT, (1 591) (1317)
HaeM BiakHa 4 IP Tpan3ur
En. eHeprust 3a KoJoKauu (102) (135)
Haem nomenienus (10) (12)
En. eneprust opuc u KOMyHaTHH (6) (5)
Pasxomu cBbp3aHU C MOMAPHKKA HA HHPPACTPYKTYpa (28) (27)
Haem Ha kaHajHa Mpexa (67) (67)
KoHCYnTaHTCKH YCITyTH, EKCIIEPTHHU OLICHKH, XOHOPapH 97) (109)
AbGoHaMeHTH 1 a0OHaMEHTa TEXHUYECKa MOIPHKKA (157) (195)
3acTpaxoBKH (13) 9)
Pazxoau cBbp3aHu C MOJAPHKKA HA aBTOMOOMIIN 3) 4
KomyHHKanMoHHY yCyru (10) 9)
WHcTanaiuoHH Takca 3) 4
Jpyru pa3xo/iy 3a BHHIIIHH YCIyTH (50) (53)

(2 137) (1 946)
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22. Ipyru pa3xoau
Jpyrute pa3xo/u Ha ['pyraTa BKIIOYBAT:

KoMaHIMpOBKH ¥ TIPEICTABUTEIHH PA3XO0IH
Br3cranoBeHa/ (HaunciieHa) 00e3I[CHKA
Hauucnena o6e31ieHKa ABITOTPAHU AKTHBH

Apyrn

23. ®MHAHCOBY MPHUXOIH H PA3XOIH

2024 2023
(8) (10)

(19) (4)
(13) -
(32) ()
(72) (21)

DuHaHCOBUTE pasxoau 3a MpeACTAaBECHUTEC OTUCTHU IICPUOAM MOraT aa 6’bI[aT AHAJIM3HUpPAHU, KAKTO

ciacaBa:

Pa3xou1/1 3a JIMXBHU IIO0 (bI/IHaHCOBI/I maCuBH, OLICHABAHU IIO0

aMOpTHU3UpaHa CTOMHOCT:
Pasxonu 3a nmuxBu 1o 3aemu, noxyueran or BEX EAJ]
Pa3xo/u 3a TUXBH MO JTM3UHIOBH JOTOBOPH

OO0mo pa3xoau 3a JMXBH N0 (PUHAHCOBM 3a1bJIKEHMS,
KOMTO He ce OTYHMTAT N0 CNpaBelIMBa CTOHHOCT B

neyajadaTa wiu 3aryboara

bankosu Takcn
3ary0a oT MpoMsiHa BbB BaJyTHUTE KypCOBE
DUHAHCOBHU Pa3xoau

2024 2023
XUJI. JIB. XUJI. JIB.
(63) (70)
(12) (16)
(75) (86)

(%) (5)

(20) (8)
(100) (99)

DuHaHCOBUTE Mpuxoau 3a MpeACTaBCHUTE OTYCTHHU IICPHUOJU MOraTt ga GBI[aT AHaJIN3UpaHu, KaKTO

ciacaBa:

[Teyanba OT MpOMsIHA BHB BAIYTHUTE KYPCOBE
DUHAHCOBU NPUXOAU

24. lanbuHo obJarane

2024 2023
XMJI. JIB. XMJL. JIB.
1 15

1 12

OuakBaHUTE NMPUXOOM OT JaHBK, Oa3UpaHW Ha NMPHIOKHMMAaTa AaHbYHA CTaBKAa B IOPUCAMKLIMUTE, B
kouto [pymara QyHKIHOHHpa, W AEHCTBHTEIHO MPU3HATHTE JaHBUYHHM MPHUXOIHM B Tedandara WIn

3arybaTa Morar Jia Ob/1aT paBHEHH, KaKTO CJIe/BA;

[lewan6a npean nanpuHO OONarane

JlanpuHa cTaBKa

OuakBaH pa3XxoJl 3a JaHBK BBPXY JOX0a

JanbueH edekT oT:

Veenuuenus na (ﬁuHaHCO@Mﬂ pesyimam 3a OaHBYHU yeau
Hamanenus na d)uHchoeu}z pesyaimam 3a OaHBYHU yeuu

Kopexunu 3a aHbyHM €(EKTH OT BETPEITHOTPYIIOBH U
€JIMMMHALMOHHYU KOPEKLIUU

OTCcpoUeHN TaHBYHU NPUXOIH:

Buwsnuxeane u 06pamuo npossenenue Ha 6peMeHHU PA3TUKU
Pasxonu oT naHbIM BEPXY A0X01a

2024 2023
XHJI. JIB. XHJI. JIB.
(643) 126
10% 10%

- (13)

(79) (93)

79 84

1) 18

27 (41)
27 (48)
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[lopagn otpunarennute cu puHancoBu pesynratu ['pyma bynrapren He mozamexu Ha objaraHe c
JloIrbITHUTEIICH HAllMOHAJIEH TaHbK 110 Bropu cTh10 ot npaBunara na OVCP.

25. CeJIkd ChC CBbP3aHu JIMIA
KpaeH co0cTBeHHK Ha KAaNMTAJIa HA MPeINPUITHATA COOCTBEHUIIM HA KanuTajaa Ha ['pynara
boearapckn Enepruen Xommuar EAJ]

Co0cTBeHnK Ha KanuTaaa Ha ,,beiarapckun Enepruen Xoaauur® EAJ]
boirapckara nbpxaa upe3 Munucthpa Ha EHepreTukara

CoOcTBennu Ha kanuTajga Ha ['pynara
Bynraprpancra3z EAJ]
Enextpoenepruen cucremed oneparop EAJL

IpeanpusiTus, KOUTO ca MoJ 001l CbBMeCTeH KOHTPOJ ¢ I'pynara (npeanpusitusi B rpyna Ha
NpeInpUsTHETO MaifKa)

Haumonanna Enexrpuuecka Komnanus EA/JL
AEI Koznonyit EAJ]

AEII Ctpoutenen nagzop EOO/]

AEII Cepruz EOO/]

TEILl Mapuma Uztok 2 EAJ]

Munn Mapuna-uztok EAJ]

Bynrapraz EAJ]

I'azoB X150 bankan EAJ]

AEFEI] Koznoayit — Hopu momuoctr EAJ]
BEI] Ko3znoayit EAJ]

NuTepripudopcepsuz OO/

ECO IIpoext EOO/]

ECO Unxenepunr EOO/]

Harmmonanen enepruen oneparop EA/JI

AcouMHpaHU U CbBMECTHH npeanpusitus 3a rpyna BEX
Aii Cu [Ixu bu AJ]

IOsxen notox bearapus A/

Kontypl'moban Mapwura Uztok 3 AJ]

Kontypl'no6an OnepeiitrbHe bbarapus A/l

3A]l Eneprus

O Anuann beirapus Al

XEK I'opnaa Apna A/l

Tpanc6onkan Enexrpuk [aysp Tpeiiguar C.A. — NECO S.A.
Enepruen oneparop 1o n3MepBane 1 HHQOpPMaMOHHN TexHonoruu EAJ]
I"azrpeiin C.A.

Ki11040B ppbKOBO/JEH NEPCOHAJ HA NPEANPUITHETO MAKA:
1. Kara CrosiHoBa — [Ipencenaren na CJJ

2. Hecucnasa CnaBueBa — Unen Ha CJ

3. Credan BoiinoB — Unen va CZl u M3mbiHUTENEH AUPEKTOD

[Iponaxx6ute M MOKYyNKUTE HAa CBHP3aHM JIHIIA CE M3BHPINBAT 110 JIOTOBOPEHHM IieHH. Hem3abmkennTe
cala B Kpas Ha OTYETHHUS MEpUoJ ca HeoOe3NeueHH (C HM3KIIOYEHHE Ha CIopasyMeHHsATa 3a
pa3cpouBaHe), Oe3nMuMXBeHM (C HM3KIIOYEHHE HA 3aeMUTE M CIOpa3syMEHHATa 3a pPa3CpoyBaHE) U
YPEKAaHETO VM C€ U3BBPIIBA C TTAPUYHH CPEJICTBA. 3a B3EMaHUATa W 33AbJDKEHUSATA KbM CBbP3aHU
JIMIa HE ¢a NPENOCTABEHN WIN NIOJyYEHH FapaHIUy.
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I'pynara e momyuuna cybopannupat 3aeM ot boarapcku enepruen xonguar EAJ] (BEX EAD).
TpaH3akuuuTe ChC CBBbP3aHU JIMLA HE Ca U3BBPIIBAHY [IPU CIICLUAIHH YCIOBUS U HE Ca IPEAOCTaBIHU
WY TIOJTy4aBaHU HUKaKBU rapaHIMU.

CBBpSaHI/ITG nuna Ha I° pynarta BKJIHO4YBaT CO6CTBCHI/IHI/ITC, ABHICPHOTO APYIKECTBO, APYTH OIMMCAHU I10-
A0JTy. TpaHSaKHI/IHTe CbC CBBpP3aHU JIMIIa HE Ca U3BBPIIBAHU IIPpU CICHUAIHH YCJIOBUA W HE Ca
NpEeaOCTaBAHU UJIN NIOJTyYaBaHU HUKAKBU rapaHIlnU.

Crhenkute u TpaH3aKIUNTE MEXAy [ 'pymnaTa v HelfHHTE CBBP3aHH JIMIA ca KaKTO CIIe/Ba:

25.1. CaeJIKH ¢bC COOCTBEHUIIUTE
2024 2023
XWUJI. JIB. XWUJI. JIB.
Cnenku ¢ BEX EAJ]
- nponax6a Ha yciryru Ha BEX EAJ] 9 9
- pa3xoAH 3a JIMXBHU 10 nonydeH 3aeM oT BEX EAJI 63 70
Cneaxu ¢ "byaraprpancras" EAJ]
- mpoxax6a Ha ycimyrHu Ha Bynraptpancras EAJ] 38 37
- OKYTIKA Ha yciyru ot bynraptpancraz EAJ] 799 377
25.2. Craejku ¢ Ipyru CBbp3aHu JIMLA M0 0011 KOHTPOJ
2024 2023
XWJI. JIB.  XHJL JIB.
Ipoxax6a Ha ycayru
- mpoxax0a Ha ycayru Ha bynrapras EAJ] 7 7
- mpoaax0a Ha yciayrd Ha Muan Mapuna-u3tox EAJ] 4 4
- mpoxax0a Ha ycimyry Ha ['a30B X560 bankan EAJ] 34 34
- mpoaax0a Ha ycimyru HanpoHanen enepruen orneparop EAJ] 2 -
- mpozax6a Ha yenyru AELL KO3JIOYH - HOBU MOIIIHOCTHU EAJT 22 -
- mpozax6a Ha obopymsane AEL] KO3JIOJYI - HOBU MOILIHOCTHU EA/J] 67 -

25.3. CaesKy ¢ KJII0490B YIPaBJIEHCKH MEPCOHAT
Kiro4oBHsIT ynpaBieHCKH NepcoHan Ha ['pymnara BkitouBa uwieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE.
Bb3HarpakaeHusITa Ha KIFOUOBHS YIIPABICHCKH MIEPCOHAN BKJIFOUBAT CIICTHUTE Pa3XO/Iu:

2024 2023
XHJL. JIB. XHJI. JIB.

KpaTkocpo4HH Bb3HArPaXKACHHUS:
3ariaty, BKIIOYUTETHO OOHYCH 210 176
Pasxomu 3a conparHu OCUTYPOBKH W IPUIOOUBKH 20 9
0010 KPATKOCPOYHHU BBH3HATPAKIEHUS 230 185

3a KJIIOYOBHUAT YHOPaBJICHCKU IIEPCOHAT HAMA KPATKOCPOYHU U ABJITOCPOUHN ICHCUOHHU 3aABJDKCHUS.
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26. Pa3ueru ChC CBLP3aHH JIMIA B KPasi HA FOMHATA
31 nexemBpu 2024 31 nexemBpu 2023

Tekyura B3eMaHust XWJI. JIB. XWJI. JIB.
- bymnrapraz EAJl — npegocTaBeHn yCiayru 1 1
- Ta3oB X506 bankan EAJl- mpenocTaBeHH yCIIyTH 5 5
- BYJI'APTPAHCT A3 EAJ] - neno3ut 13 13
THProBcku B3eMaHHs OT CBbP3aHU JHIA 19 19
OO0 TeKyny B3eMaHusl OT CBbP3aHH JUIA 19 19
- BEX EA]] - mpenmiateHa imxa 5 -
O0m10 B3eMaHusi OT CBbP3aHU JHIA 24 19

Hetekymn 3aabiKeHus
- BEX EA/] o nonmydenu 3aemu, B T.4.:
- TJaBHUIA 1863 1941

OO0 HeTeKYIIH 3abJKEHHsI KbM CBbP3aHH JINIA 1863 1941

Texkymn 3aabJIKEeHUs1
- BEX EA/] o mosyyeHu 3aeMH B T.4.:

- TJaBHHUIA 78 -
IMosy4yenu 3aeMu 0T CBbP3aHH JHIA 78 -
- bynraptpancras EAJl — nonyuenu yciayru 10 11
- T'a3oB xB0 bankan — npegocTaBeH AEMO3UT HAEM 7 7
THPropckHu 3ab/IKEHUS] KbM CBbP3aHH JIMLA 17 18
O0u10 TeKYIIH 3a1BJKEHUsI KbM CBbP3aHM JIMIA 95 18
06110 3aAbJIKeHHs] KbM CBBP3aHH JINLA 1958 1959

Honyuenu 3aemu om BEX EAJ]

Ha ocHoBanme pemenue 1o 1.2 ot [Ipotokon Nel17-2023/23.10.2023 r. Ha ChBeTa Ha AUPEKTOPUTE HA
Bynrapren AJl, naneHo paspemienue no 1.1 ot IIpoTtokon ot 03.11.2023 r. na U3BbHpeaHo o610
crOpanne Ha akiuoHepure, pemenne mo T.1.5 ot [Ipotokon Ne84-2023/09.11.2023 r. na CrBera Ha
mupekropute Ha beinrapcku Enepruen Xommuar EAJ] u pa3pemenne mo npotokon Ne E-P/[-21-34 ot
04.12.2023 r. Ha MuHHCTHpa HA EHEepPTeTUKATa Ce MTPOMEHS CPOKa Ha IUTalaHe Ha TJIABHHIIA TI0 IOTOBOP
3a 3aeM Ne95-2016 r. mexxny bynrapren Al u BEX EAJI. Cpok Ha aeiictBue 10 01.11.2027 r., BbBexk1a
ce rpaTUCeH NMEepHo] 3a U3IUIalllaHe Mo riaaBHuuaTta oT 24 meceua cuutano ot 01.12.2023 r. Cpok Ha
M3IUIAlAHE Ha riIaBHULA - 24 Mecena, cuuTaHo 3a nepuoja ot 01.12.2025 r. no 01.11.2027 r.

[Ipe3 2023 r. dpyxecTBOTO € U3IIaTuiio riaBHuna kbM beiarapcku Enepruen Xonnuuar EAJ] B pazmep
Ha 269 xwn. nB. Kem 31.12.2024 1. HIMa TaASKUpaTH HETIOTACCHH 3abJDKEHUS 10 TJIABHUIIATA T10
3aeMa ¥ IhJDKAMAaTa cymaTa € B pasmep Ha 1 941 xui. 1B, U € pa3mpe/iesieHa KakTo Clie/[Ba;

3aemu 31 nexemBpu 2024 31 nexemBpmu 2023

XML JIB. XHJI1. JIB.

Texymu nacusu - [TonydeHu 3aeMu OT CBBP3aHU JIMLA 78 -
Hertexymu nacusu - [lomy4yenn 3aeMu OT CBBpP3aHHU JINIA 1863 1941

1941 1941
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27. PaBHeHMe HA 3aIbJIKEHUSITA, IPOU3THYALIH OT (PMHAHCOBA JEIHOCT

3aemMu OT CBbP3aHHU 3aabaKeHus Mo 0010
JMIA JIM3MHTOBH A0TOBOPH
XHJIL. JIB. XHJIL. JIB. XWJI. JIB.
1 snyapu 2024 r. 1941 302 2243
Mapuynu norouu:

[Tnamanus (68) (67) (135)
HenapuyHu npoMeHu:

Hauucnenu nuxsu 63 12 75

[pennnarena muxpa 5 - 5

Jlpyru HemapuyHu U3MEHEHHUS - (23) (23)

31 nexemBpm 2024 1. 1941 224 2 165

3aemMu OT CBbP3aHHU 3aabaKeHud Mo 0010

JUNa JU3UHTOBH J0TOBOPH
XHUJI. JIB. XHUJI. JIB. XHJI. JIB.
1 sinyapu 2023 1. 2210 366 2576
IHapuynu norouu:

[Tnamanus (339) (88) (427)
HenapuyHu mpomeHu:

Hauwncnenu nuxsu 70 16 86

Jpyru HemapuIHU H3MEHCHHS - 8 8

31 nexemBpu 2023 r. 1941 302 2 243

28. Be3HAINYHH CACTKH
IIpe3 mpeacraBeHuTe OTYETHH Mepuoau ['pymaTa € OChIIECTBHIA CIEJHUTE WHBECTULHOHHUA H
(MHAHCOBU CAEJKH, IIPU KOUTO HE Ca M3IIOJI3BAHU IapH WM NMAPUYHU €KBUBAJIECHTH U KOWTO HE ca
OTpa3eH! B KOHCOJNUIMPAHUS OTYET 32 MAPUIHUTE MOTOLH:

e [Ipe3 2024 r. I'pynara He € MpuA0OHIIa HETEKYIIN aKTUBH 110 JTU3MHI'OBU JIOTOBOPH.

e [Ipe3 2023 r. 'pynara He € NpuA0OHIIa HETEKYIIIU aKTUBH T10 JTM3UHI'OBU JIOTOBOPH.

29. Y¢10BHY aKTHBH M YCJIOBHH NACHBH
[Ipe3 roauHaTa HAMA NPEAABEHU TapAHIMOHHY MM TIPABHK UCKOBE KbM [ pymara.

PeroBoncTBOTO Ha I'pymara He cuMTa, 4e CBHIIECTBYBAT ChHIIECTBEHM PUCKOBE B pe3yiTaT Ha
JMHaMU4YHaTa (QUCKalnHa W peryiaropHa cpena B bbnrapus m CeBepHa MakenoHus, Kouto Ouxa
HAJIO’KWIN KOPEKIMU B KOHCOJIMANPAHUS (PUHAHCOB OTYET 3a rOJIMHATA, IPUKIIIOUMIa Ha 31 neKeMBpU
2024 r.

30. Kareropuun (¢puHAHCOBH AKTHBH H MACHBH
BbanancoBute cToliHOCTH Ha (PMHAHCOBHUTE aKTHBHU M IAaCHUBH Ha [ pymara Morat a Obaat npencTaBeHu
B CJIEIHUTE KaTErOPUH:

31 nexemBpH 31 nexeMBpH

DUHAHCOBH aKTHBHU 2024 2023
XHJIL. JIB. XMJI. JIB.

Kpenutu u B3emanus
TBProBCKH U APYrH B3eMaHUs 521 1633
TBProBcKkH B3eMaHUs OT CBbP3aHHU JINLA 24 19
ITapuunu cpencrea 322 969

867 2621
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31 nexemMBpH 31 nexemMBpH
@DHUHAHCOBH NACHBH 2024 2023
XHJI. JIB. XHJI. JIB.

duHaHCOBHU MmaCcuBH, OTYUTAHU 1O aMOPTU3UPAHA CTOMHOCT:

ITonydyenu 3aeMu OT CBBP3aHU JIHIA 1941 1941
THProBCKU U JPYTH 38 IbKCHUS 104 200
THProBCeKH 3aABKCHAS KbM CBBP3aHU JIUIA 17 18
3a1bIDKEHHUS TI0 JTU3UHTOBH JOTOBOPH 224 302

2 286 2461

Bwxkre mnosichenue 4.14 3a wHpopMaIMs OTHOCHO CUYCTOBOJHATA TOJUTHKA 32 BCSKAa KaTErOpHS
(mHaHCcOBH mHCTpyMeHTH. ONMcaHue Ha TOJUTHKATA U IIETTUTE 3a yIpaBJeHHe Ha pucKka Ha [ pymara
OTHOCHO ()MHAHCOBUTE MHCTPYMEHTH € TPEACTaBeHO B MosicHeHue 31.

31. Puckose, cBbp3anu ¢ (PUHAHCOBUTE HHCTPYMEHTH
Ilesid ¥ NOJMTHKA HA PHKOBOJACTBOTO 110 OTHOLIEHHE YIPABJIEHHE HA PHCKA

I'pynata e n3noxeHa Ha pa3lIUYHU BUIOBE PUCKOBE MO OTHOIIEHHE Ha (PMHAHCOBUTE CH HHCTPYMEHTH.
Haii-3HaunmMuTe prHAHCOBU PHCKOBE, HA KOUTO € M3JI0KeHa [ 'pynara ca ma3zapeH pucK, KpeAUTeH PUCK
U JINKBUJEH PUCK.

VYnpasineHneTo Ha pucka Ha I'pymaTta ce OChIIECTBsIBA OT LEHTPaIHATa aAMUHUACTpanus Ha I'pymaTa B
ChTPYJHUYECTBO CHC CHhBETA Ha Jupekropute. I[IpuopureT Ha pPBKOBOACTBOTO € Ja OCUTYpPH
KpPaTKOCPOYHHUTE W CPEAHOCPOYHM MApWUYHU TOTOIM, KaTO HaMald W3JaraHeTo CH Ha (pUHAHCOBH
nazapi.

I'pymnata He ce 3aHMMaBa aKTUBHO C ThPI'YBaHETO Ha (PMHAHCOBH AKTHUBH 32 CIEKYJIATUBHHU LIETIH, HUTO
II'BK M3/1aBa OMIIHU.

Haii-cpmiecTBennTe GUHAHCOBU PUCKOBE, HA KOUTO € U3JI0XKeHa | pymnara, ca onmmcany mo-A0ay.

31.1. AHAaJIu3 HA Ma3apHUS PUCK
BcrencTBue Ha u3non3BaneTo Ha (MHAHCOBH MHCTPYMEHTH ['pyriata e M3Ji0o)KeHa Ha Ia3apeH PHCK H
[O-KOHKPETHO Ha PUCK OT IIPOMEHH BHB BAyTHHS KypPC, JIMXBEH PUCK, KAKTO W PUCK OT IPOMSHATA Ha
KOHKPETHH [IEHH, KOETO C€ IBJKH Ha ONepaTHBHATA M HHBECTUIIMOHHATA JICWHOCT Ha [ pymara.

31.1.1. JInxBeH puck
Ilonutukata Ha I'pynara e HacoyeHa KbM MUHMMH3HpPaHE HA JIMXBEHHS PHUCK IPU JBITOCPOUYHO
¢unancupane. Kem 31 gekemBpu 2024 r. ['pynara e n3ioeHa Ha PUCK OT MPOMsIHA Ha Ma3apHUTE
JIMXBEHH MPOLEHTHU 10 3a€MH, KOUTO Ca MOJyYeH! OT U NPEAOCTaBEHH Ha CBBbP3aHM JIUIA, KOUTO Ca C
MIPOMEHJIMB JIMXBEH NpoueHT. Benuku npyru uHaHCOBM aKTUBH M TAaCUBH Ha I'pynara ca ¢ puxkcupanu
JIMXBEHH MPOLICHTH.

Te3u nmpoMeHu ce OmpenesaT KaTo BEPOSITHA Bb3 OCHOBA Ha HAOJIIOJIEHUS] HA HACTOSIINTE Ma3apHUTE
ycnoBus. M3uucnenusara ce OasvpaT Ha NpoMsHATa Ha CPEAHUS IA3apeH JIMXBEH NPOLEHT U Ha
(MHAHCOBHTE WHCTPYMEHTH, AbpKaHH OT [pymata KbM Kpas Ha OTYETHHsI TEPHOJ, KOHWTO ca
YyBCTBUTEJIHM CIIPSIMO IIPOMEHM HA JIMXBEHUS IPOLIEHT. BCUUYKM ApyrHW mapamMerpu ca NpUETH 3a
KOHCTaHTHU.

31.1.2. Ipyru ueHoBH pHCKOBe
['pynara He € U3JI0)KeHa Ha JIPyTH [IEHOBH PHUCKOBE.

31.2. AHAJIN3 HA KPEIUTHHUSI PUCK
KpeauTHHAT pUCK MpPEACTaBIsIBA PUCKBT JaJCH KOHTPAreHT Ja He 3aIUIaTH 33bJDKCHUETO CH KbM
I'pynara. ['pynaTa e u3jnoxeHa Ha TO3M PHCK BbB BPb3Ka C pa3IMIHU (PUHAHCOBU HHCTPYMEHTH, KaTO
HAIIp. TIPH TPEIOCTABIHETO HA 3a€MH U Bh3HUKBAHE Ha B3eMaHMs OT KiueHTH. M3naranero na ['pymnara
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Ha KPEIUTCH PUCK € OTpaHHuYeHO N0 pa3Mepa Ha OajaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHBH,
MPU3HATH B Kpas Ha OTYSTHHUS MMEPHUOJI, KAKTO € TOCOYCHO MO-I0Y:

31 nexemBpH 31 nexemBpH

2024 2023
XHJI. JIB. XHJI. JIB.

I'pynu puHAHCOBY aKTUBU — O0ATAHCOBU CTOWHOCTH:

Kpenutu u B3emanus

THProBCKU B JPYTH B3eMaHU 521 1633
THProBCKH B3eMaHUs OT CBHP3aHM JTUIA 24 19
[apuunu cpexncTaa 322 969
BasiancoBa cToiiHOCT 867 2621

I'pynmata penoBHO cnead 3a HEM3NBIHEHHETO Ha 33Ab/DKEHUATA HAa CBOM KIMEHTH W JIPYTH
KOHTPareHTH, yCTAaHOBEHH MHIMBHYaJIHO WIHM HA TPYIH, U M3IO0JI3Ba Ta3u HH(POpMAIMs 32 KOHTPOI
Ha KpeautHus puck. [lonutuka Ha ['pynata e qa u3BbpIIBa TPAH3aKLUU CaMO C KOHTPAareHTH ¢ JOObp
KpEIUTEH PEUTHHT.

I'pynara HsiMa He0Oe31eHEeHH THPrOBCKH B3EMaHHMsI C U3TEKBJI CPOK Ha IJIallaHe.

Ilo oTHOWIEHNE HAa THPTOBCKUTE U APYIH B3eMaHus [ pynaTa He € H3/10KeHa Ha 3HAYUTENEH KPeOUTEeH
PUCK KbM HHUTO €IUH OTJENIeH KOHTPareHT WM KBbM Ipyla OT KOHTPareHTH, KOUTO MMaT CXOJHHU
XapaKTepUCTUKU. THPTOBCKUTE B3€MaHHUSI CE CHCTOSIT OT TOJISIM Opoil KIIMEHTH B €JHa UHIYCTPUU H
reorpadcku obiactu. Ha 6a3ara Ha ncTOpHYECKH MOKa3aTeIN, PpKOBOJACTBOTO CUMTA, Y€ KpPEAUTHATA
OLICHKA Ha THPrOBCKH B3EMaHMs1, KOUTO HE ca ¢ M3TEKbI MaCK, € 100pa.

KpenuTHuaT puCK OTHOCHO Napu M MapUYHU EKBHUBAIECHTH CE CUUTA 3a HECBILECTBEH, ThH KaTo
KOHTpareHTuTe ca 0aHkH ¢ 100pa penmyTanys U BUCOKa BhHILIHA OLIEHKA HA KPEIUTHHUS PEUTHHT.

banancoBuTe CTOMHOCTH OMMCAaHHU IO-TOPE, MPEACTABIABAT MAKCHUMAIHO BB3MOXKHOTO H3JIaraHe Ha
KpeIuTeH pucK Ha ['pynara mo oTHOIIEHHE Ha Te3U (PUHAHCOBH HHCTPYMEHTH.

31.3. AHAJIM3 HA JHUKBUIHHUS PUCK

JIMKBUIAHUAT PUCK MPEJICTABIISIBA PUCKBT I pyIaTa 1a He MOJKe Jja TIoracH CBOMTE 3aAbJKeHus. [ pynarta
MOCpeIIa Hy>KIMTe CH OT JIMKBUIHU CPEJICTBA, KATO BHUMATEJIHO CJICH TUIAIIAHKATA IO IOTaCUTETHUTE
IUTAHOBE Ha JIBJITOCPOYHHUTE (PMHAHCOBM 3aIBJDKCHHUS, KAKTO M BXOIIIIMTE W M3XOIIIM NapUuHU
MOTOLY, BH3HUKBAIIM B X0/1a HA ONepaTHUBHATa AeHHOCT. HyXauTe oT JIMKBUIHHU CPEACTBA CE CIAECAAT
3a pa3lIMYHU BPEMEBH IEPUOJU - €KECTHEBHO M €XKECeJIMHUYHO, KakTo M Ha Oa3ata Ha 30-7HEBHH
nporuo3u. Hyxnurte oT TMKBUIIHU CPEACTBA B IBJITOCPOUEH IUIaH - 3a nepuoau ot 180 u 360 nuu, ce
orpenessaT MeceuHo. Hyxaure oT mapudHu cpeicTBa ce CpaBHABAT ChC 3a€MUTE Ha PA3IIOJIOKEHHE, 3a
na ObAaT yCTAaHOBEHW W3IUINBIM WM JAeduiuTH. TO3U aHamM3 oOmpeless Jalld 3aeMHUTE Ha
pa3nosIoKeHHe LIe ca JOCTaThuHH, 3a 1a IOKPHAT HyXaute Ha ['pymnaTa 3a nepuoaa.

I'pynata gppxu napu B Opoi, 3a 1a mocpelna JMKBUAHUTE CH HyX1H 3a iepuoau 1o 30 nau. Cpencrsa
3a ABJITOCPOYHUTE JIMKBUIHH HYXIIM CE€ OCUTYPSBAT Ype3 3a€MH B ChOTBETHHS PazMep.

KoM 31 nekemBpu 2024 r. mafie:xuTe Ha JOTOBOPHUTE 3aIbIDKEHUS Ha ['pymaTta (ChAbpIKaIIH TUXBEHU
IJIAMAHUS, KBJETO € MPHIIOKUMO) ca 0000IIEeHH, KaKTO CIIe/Ba;

Texymm Herexymm

31 nexemBpu 2024 1. Jo 12 mecena Orlpao5
TOAVHHA
XHJI. JIB. XHJI. JIB.

(duHaHCOBYU NMAacCHBH, OTYUTAHM 110 aMOPTU3UPaHa CTOWHOCT:
TBProBCKH U APYTH 3abIIKEHUS 104 -
TBHProBeKy 3abIDKEHUS] KbM CBBP3aHH JINIA 17 -
[Mosny4eHu 3aeMu OT CBBbP3aHU JIULIA 78 1863
3abIKEHNUs TI0 JJU3UHTOBU JOTOBOPH 54 170

O6mo 253 2033
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B npeaxogHuTe OTYETHH IEPHOAH NaISKUTE HA JOTOBOPHUTE 3aIbJKeHUs Ha [ pymnara ca 000011eHy,
KaKTO cleJBa:

Texkymu Hertexymmu

31 nexemBpu 2023 r. Jo 12 mecena Orlag05
TOIUHHU
XMJI. JIB. XHJI. JIB.

DUHAHCOBHU MACHUBH, OTYUTAHH [0 aMOPTH3HUPAHA CTOHHOCT:
TBHProBeKy U IpyTH 3aIbIKEHUS 200 -
THProBCKH 3aIbIDKCHHUSI KbM CBBP3aHH JIHIA 18 -
ITosyuenu 3aeMu OT CBBP3aHU JINIA - 1941
3abIDKESHUS 110 JIN3UHTOBHU JIOTOBOPH 63 239
O6mo 281 2180

CTOfIHOCTHTe, OIMIOBECTCHM B TO3W aHaJIM3 Ha IMaACKHUTE Ha 3aJdbJDKCHUATA, NPEACTaBIIABAT
HCAUCKOHTUPAHUTEC MMapUYIHU IMOTOLU 11O JOTOBOPUTEC, KOUTO MOraT Aa C€ pasjimdaBat OT 0aaHCOBHTE
CTOMHOCTH Ha 3aIbJDKCHHUATA KbM OTYETHATA J1aTa.

DUHAHCOBMTE AKTHBM KATO CPeJICTBO 32 YIIPaBJIeHHe HA JIMKBUIHHS PUCK

[Ipu ouieHsABaHETO M yNpaBIEHUETO Ha JIMKBUIHUSA PUCK [ pynara oT4nTa O4aKBaHUTE MAPUYHU TOTOLU
0T ()MHAHCOBU MHCTPYMEHTH, MO-CIEIMATHO HAIWYHUTE MApUYHU CPEICTBA U THPIOBCKU B3€MaHHUSL.
Hannunute napudHu pecypcH M THPrOBCKH B3€MaHUs HE HAJBHIIABAT 3HAUUTEIHO TEKYIINUTE HYXIH
OT U3XOJAII MapryeH NOoToK. ChIIIacHO CKIFOYEHUTE JOTOBOPHU BCUUKH MAPUYHU ITOTOLU OT THPTOBCKH
U APYTH B3eMaHUs ca IbJHDKUMHU B CPOK JI0 IIECT Mecela.

32. OuensiBaHe 110 CIPABEIJIHBA CTOHHOCT
32.1. OuensiBaHe MO CHPABEIIMBA CTOMHOCT HA (PUHAHCOBH MHCTPYMEHTH

CropaBeanuBara CTOHHOCT Ha (PMHAHCOBM HMHCTPYMEHTH € IPEACTABEHA B CpPaBHEHUE C TAXHATA
0anaHcoBa CTOHHOCT KbM Kpasi HA OTYETHHUTE MEPUOJIU B CIIeIHATA TaOHIIA!

DUHAHCOBU AKTUBHU KbMm 31 nexemBpu 2024 r. KbM 31 nexemBpu 2023 1.
Crnpasemymmsa Banancosa Crnpasemymsa Banancosa
CTOHHOCT CTOWHOCT CTOWHOCT CTOHHOCT
XHJL JIB. XML JIB. XML JIB. XML JIB.
Kpenutu u B3emanus:
TBHProBeku M ApyrH B3eMaHHs 521 521 1633 1633
TBproecku B3eMaHUs OT CBBbP3aHHU JIULA 24 24 19 19
Ilapuunu cpencra 322 322 969 969
867 867 2 621 2 621
DUHAHCOBU MACHBH KbMm 31 nexemBpu 2024 r. KbM 31 nexemBpu 2023 1.
Crnpasemymmsa Banancosa Crnpasemymsa Banancosa
CTOHHOCT CTOWHOCT CTOWHOCT CTOHHOCT
XHJL. JIB. XML JIB. XML JIB. XML JIB.
DUHAHCOBH MMaCUBHU, OTYUTAHH 110 AMOPTU3UPAHA CTOWHOCT:
Ilomy4yeHnu 3aeMu OT CBBP3aHH JIUIA 1941 1941 1941 1941
TBHProBCcKU U APYTH 3aXbIDKSHUS 104 104 200 200
TBproBekr 3aIBIKEHUS] KbM CBBP3aHH JIHIIA 17 17 18 18
3a1bIDKEHHS 110 JIM3UHTOBU JIOTOBOPHU 224 224 302 302
2 286 2 286 2461 2461
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32.2. OueHsiBaHe MO CHPABEeIJINBA CTOMHOCT HA He(PUHAHCOBH AKTHBH
CrnemnaTa TabnuIia MpeacTaBs HUBaTa B HepapXusaTa Ha OMPEICICHH KaTeropuu OT HE(UHAHCOBHUTE
aktuBH KbM 31 gexemBpu 2024 1. u 31 nexemBpu 2023 1., OLIEHABAHU MEPUOUYHO MO CIIPaBEINBA
CTOWHOCT, M3KIIFOYBAMKH CTOMHOCTTA Ha aKTUBUTE C IIPAaBO Ha IoJI3BaHe B ChoTBeTCTBHE ¢ MCDO 16,
olepaTHBHA KOMITIOThPHA TEXHHKA, W3IOJI3BaHA OT IMEpPCOHANAa Ha JPYKECTBOTO, M CTOIAHCKOTO
o0opyaBaHe, M3MOJI3BaHO B HEMPOM3BOICTBEHATA JEHHOCT Ha APY>KECTBOTO:

31 nexemBpu 2024 31 nexemBpu 2023

HugBo 3 Huso 3
XHJI. JIB. XHJI. JIB.

HWMOTH MALIMHHA M CHOPBKEHHS
- ONTHYHU Kabemn 4101 4242
- crpaau 103 -
- MalvHU U 000pyIBaHe 694 -
- TPAHCTIOPTHH CPECTBA 10 549

Kobm 31.12.2024 1. cipaBeyBaTa CTOMHOCT Ha ABIATOTpalHUTE aKTUBHU Ha [ 'pymara e onpeneicHa Ha
0azaTa Ha IOKJIAaau Ha HE3aBUCUMMH JIMIEH3WpaHu orneHutend kbM 31.12.2024 r. Paznukarta Mexmy
oIIpeesieHaTa CIIpaBeyIuBa CTOWHOCT OT HE3aBUCUMHUSI OLIEHUTEN U OalaHCOBA CTOMHOCT € IIpeHeceHa
u kM 31.12.2023 1.

33. IToJauTHKA U MPOIEIYPH 32 yIpaBjeHHe HAa KanuTaaa
Henute Ha I'pynarta BB Bpb3Ka ¢ YIPABICHHUE HA KalKUTaja ca:

® Jla OCUTypH CIocoOHOcTTa Ha ['pymara Ja HpOABIDKK Ja ChIIECTBYBa KaTo JEHCTBAIIO
NPEANPUATHE; U

® Jla OCHUTypH aJICKBaTHa PEHTA0WJIHOCT 3a COOCTBCHMIIMTE, KaTO OIpenaess IieHaTa Ha
MPOIYKTUTE U YCIYTUTE CU B CbOTBETCTBUE C HUBOTO HA PHCKA.

I'pynara HabmogaBa kanutana Ha 0azaTa Ha CbOTHOLICHUETO Ha KOPUTHPAHHS KalUTaJl KbM HETHHS
ITBIIT.

I'pynara ompenenst KopurapaHus KamuTajl HAa OCHOBaTa Ha OajlaHcOBaTa CTOMHOCT Ha COOCTBEHUSI
KaruTan u CyOOpAMHUPAHUS JBIT, IPEJCTaBeHN B 0TYETa 32 ((MHAHCOBOTO ChCTOSIHHE.

Cy0OopIMHUPAHUAT IBJIT BKIIFOUBA HEOOE3MEUCHUTE 3aeMHu Ha [ 'pymaTa.

HeTHusT apar BKIOYBa cymMaTa Ha BCHUKHU 3aIbJDKEHUS], TBPTOBCKUTE U APYTH 3aIbJDKCHUS, HAMAJIeHa
¢ baylaHCOBaTa CTOMHOCT Ha MapuTe U MAPUYHUTE CKBUBAJICHTH.

31 nexemBpH 31 nexemMBpH

2024 2023

XHJI. JIB. XMJL. JIB.

Co0cTBeH KanuTam 2909 3175
+CyOopauHupaH JbIT 1941 1941
Kopurupan xanuras 4 850 5116
OO01110 3a1bKEHNS, THPTOBCKHU M IPYTH 32 IbIDKCHHS 4619 5193
- [lapu 1 mapn4HU €KBUBAJICHTH (322) (969)
Heren npar 4 297 4224

ChOTHOIIEHUE HA KOPHTHPAH KANIUTAJ KbM HeTeH IbJIT 1.13 1.21
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34. CrouTHns cieq Kpast HA OTYETHHS MEPHO]T

He ca Bp3HUKHANM KOpUTHpAIIX CHONTHS TN 3HAYATEITHA HEKOPUTHPAIN CHOUTHUS MEXKIY Jarata Ha
(hvHAHCOBHA OTYET W JaraTa Ha OTOPU3MPAaHETO My 3a m3maBaHe oT ChBeTa Ha IUPEKTOPHTE, C
M3KITIOUEHUE Ha CIIETHOTO:

e Ha mpoegeno U3ppHpenmHo OOmo crOpaHue Ha akiuoHepure Ha ,,bynarapren AJl Ha
10.04.2025 r. e B3eTo pemieHue 3a ocBoOoxknaBane Ha Kats MBanoBa CTOsSTHOBA KaTo 4icH Ha
CoBeTa Ha AUpEKTOpHUTE, 0e3 Ja s 0CBOOOXAaBa OT OTroBopHOCT. IIpoMsHaTa € BIHMcaHa 1Mo
naprugaTa Ha JpyxectBoTo B ThproBekust perucTsp Ha 16 anpun 2024 T.

35. OoOpenHne HA KOHCOIMAUPAHNUS (PUHAHCOB OTYET
Kounconuaupanusr ¢uHaHcoB otder kbM 31 mexkemBpu 2024 r. (BKIOYHMTEIHO CpaBHUTEIHATA
unpopmMmarius) e 0a00peH u npueT ot ChBera Ha nupekropure Ha 09 maii 2025 r.
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[o akuMoHepuTe Ha
Bynrapten Al

KB. bpBeHuua, 65. 19
Crpaga Kuntekc

Odhuc Bynrapren

1756 Cocpusa, Bbnrapus

[oknag oTHOCHO oguTa Ha KOHconMAUpaHusi PUHAHCOB OTYeT

KBanuduumpaHo mHeHue

Hve nsBbpmnxme OAMT Ha KoHconuaupauusa duHaHcoB otyeT Ha bynrapten Al m HeroBoTo AOblUEpHO
apyxectBo (,[pynata“), cbabpxall, KOHCONuAMpaHus OTYET 3a (PUHAHCOBOTO CbCTOsIHME KbM 31 OekemBpu
2024 r. v KOHCONMAUPaHUs OTYET 3a NevanbaTta unu 3arybata u apyrusa BceobxBaTeH [OX04, KOHCONMANPaHUs
OTYET 3a NPOMEHUTE B COOBCTBEHUS KanuTan M KOHCONMMAMPAHMS OTYET 3a MapuyHMTe NOTOoUM 3a roguHaTta,
3aBbplUBalla Ha Tasn garta, KakTo W MOSICHUTENHUTE NPUNOXEHUS KbM KOHCONMMAMPaHMUS (PUHAHCOB OTYeT,
CbObpXKally CbLyeCcTBEHa MHpOpPMaLMA OTHOCHO CHETOBOAHATA MNONUTUKA U Apyra NOSCHUTENHA UHopMauus.

Mo Hawe MHeHWe, C M3KMYeHNe Ha edpekTa OT BbMNPOCa, OnNucaH B pasgena oT Hawua goknag ,basa 3a
nspassiBaHe Ha KBanmguuupaHo MHEHWNE", NPUIOXEHUST KOHCONUAMpaH (hMHAHCOB OTYET AaBa BApPHA U YeCTHa
npeacrtaBa 3a KOHCONUMAUPAHOTO PMHAHCOBO CbCTOSHWE Ha [pynata kbm 31 gekemspu 2024 r., HeWHUTE
KOHCONMVAMpaHn (MHaAHCOBM pe3ynTaTtv OT AEWHOCTTa M KOHCONMUAMPAaHWTE NapuyHUTE NOTOUM 3a roguHaTa,
3aBbplLUBaLla Ha Ta3u gaTa, B cbotBeTcTBue ¢ MCPO cuetoBOogHM cTanaapTu, npuety ot EC, n 6bnrapckoto
3aKoHO4aTeNCcTBO.

Ba3sa 3a nspassiBaHe Ha kBanuduyMpaHo MHeHue

Kakto e nocoyeHo B nosicHeHune 6. MalvHM N CBHOPBXKEHMA KbM KOHCONMMAUPaHWS (UHAHCOB OTYET,
kbM 31 gekemBpu 2024 r. [pynata oTuMTa B CTOMHOCTTA Ha No3vuus ,MawwvHn U CbOpBXEHUA®, MaLUMHU 1
obopyaBaHe HeTeKylM akTMBM Ha cTomHocT 1 217 xun. nB. Tasu cyma npegcrtaBnsgBa ONTMYHO Tpace Ha
TeputopuaTa Ha Penybnuka CeBepHa MakenoHus. Hue He G6sixme B CbCTOSIHME Aa MOMAyYMM OOCTaTbYHU U
YMECTHV OAMTOPCKM oKa3aTencTea 3a Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKkTWB, 3a Aa npuaobuem pasymHa
CTENEH Ha CUrypHOCT OTHOCHO CTOMHOCTTa My M [a Onpeaenum Janu ca HeobxoouMmu KopekuMn B Heroeata
6anaHcoBa CTOMHOCT.

Hve n3BbplIMXMe Hawmsa oauT B cboTBeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgapti (MOC). Hawwurte
OTFOBOPHOCTM CbIMAacHO Te3n CTaHgapTM ca OnvMcaHu AONMbIHUTENHO B pasgena OT Hawwva [oKnag
,OTrOBOPHOCTUN Ha OAMTOPA 3a 0AMTa Ha KOHcONMAMpaHus mHaHcoB oT4eT". Hue cme He3asvcumu oT pynaTa
B CbOTBeTCTBME C MexayHapogHus eTudeH KodeKC Ha MpodecroHanHWTe CYETOBOAMTENW (BKMIOYUTENHO
MexayHapogHn cTaHgapTM 3a HesaBucumocT) Ha CbBeTa 3a MexayHapogHu cTaHgapTu No eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC), 3aegHO ¢ eTu4HUTE M3NcKkBaHuA Ha 3akoHa 3a He3aBMCMMUS (PMHAHCOB
OAMT 1 U3passaBaHeTo Ha CUrypHocT no yctonymsoctta (BHPO), npunoxumm no OTHOLLIEHWE Ha Hawwnsa OauT Ha
KOHCcONMAMpaHus UHaAHCOB OTYET B Bbnrapus, Kato HMe M3NbAHUXME U HaLUMTe APYrY €TUYHU OTFTOBOPHOCTU
B cboTBeTCcTBME C u3nckBaHustTa Ha 3HPO mn Kopgekca Ha CMCEC. Hue cuutame, 4ye oauTopckute
JokasaTencTtea, MoNy4YeHu OT Hac, ca JOCTaTbYHU M YMECTHW, 3a Aa ocurypATt 6asa 3a HaweTo KkBannduumpaHo
MHeHue.

CblyecTBeHa HECUTYPHOCT, CBbp3aHa C NpeAnonoXeHWeTo 3a AeNCcTBaLo npeanpuaTme

ObpbliaMe BHMMaHWe Ha nosicHeHue 2.2 [lpunaraHe Ha npuHUMNA 3a [OEWCTBAWO Npeanpustne B
KOHCcONMAMpaHus hMHaAHCOBKS OTYET, B KOETO Ce NMOCoYBa, Ye KOHCONUANPAaHUAT (OMHAHCOB OTYET € CbCTaBeH
npu cnasBaHe Ha MpuHUMNA Ha gewcTBalwo npeanpuatve. NMpeonpustneTo marika oTymMTa caMocToATernHa
3aryba 3a nepvopga B pasmep Ha 778 xun. nB. (2023 r. neyan6ba 50 xun. nB.) n HaTpynaHa 3aryba B pa3vep Ha
1 995 xun. nB. (2023 r.: 1 217 xun. nB.). Kbm 31 gekemBpun 2024 r. cobCTBEHMSA KanuTan Ha NpeanpuaTueTo
Malika e B pa3mep Ha 1 486 xun. nB. 1 € No4 pa3Mepa Ha akLMOHEPHNS KanuTar, KonTo e 2 946 xun. nB.
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CobrnacHo un. 252, an.1 ot TbproBCcKnsi 3aKOH NPeanpusaTMETO Malika crneisa 4O eAHa roavHa aa npeanpveme
MepKM 3a NpUBEXAaHe Ha Kanutana B CbOTBETCTBME C U3NCKBAHMATA HA HALMOHANHOTO 3aKOHOA4ATENCTBO. Te3un
obcTosiTencTBa noka3BaT HanMMYMEeTO Ha HECUTypHOCT, KOATO MOXe [Ja MnopoauM CbMHEHME OTHOCHO
cnocobHocTTa Ha pynaTta ga npoabmkm Aa PYyHKUMOHUPA KaTo AencTBallo npeanpuaTtne 6e3 nogkpenarta Ha
cobCcTBEHMUMTE U APYTM U3TOYHULM Ha (PUHAHCUpaHe.

HaweTto MHeHue He e MO,D,VICbVILl,I/IpaHO Mo OTHOLWEeHWe Ha ToO31 BbNpocC.

J]pyra nHcopMaLma, pa3nMyHa oT KOHconuanpaHusa hMHaAHCOB OTYeT U OAUTOPCKUA AOKNan BbpPXy Hero
PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata UHgopmauus. ,El,pyraTa MHOpMaLMsa ce CbCTOU OT AoKnaj 3a
OEeNHOCTTa, U3roTBEH OT PbKOBOLCTBOTO CbINAacHoO 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBA rHaHcoBMSA
OTYHET U HalWnAa O ONTOPCKM OOKNaa BbpXy Hero.

HaweTo MHeHne OTHOCHO KoHconuaupaHus UHaHCOB OT4YeT He obxsalla Apyrata MHopMauusa U HUe He
n3passaBamMe KakBaTo U Aa e hopma Ha 3aknioyYeHue 3a CUrypHOCT OTHOCHO Hes, OCBEH ako He € W3PUYHO
MOCOYEHO B AOKNaJa HU 1 A0 CTeneHTa, A0 KOATO € MOCOYeHO. BbB Bpb3ka C HalLMS O4WT HAa KOHCONUANPAaHNS
(hVMHAHCOB OTYET, HaLlaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa NpoYeTeM AgpyraTta nHcopmMaums 1 No To3n HaumH
Aa npeueHVM fanu Tasu gpyra nHdopMaums e B CbLLECTBEHO HECLOTBETCTBUE C KOHCONMMANPaHUa pmHaHCoB
OTYET WMKN C HawWwwWTe No3HaHus, NpuaobuUTN No BpeMe Ha oguTa, UNW Mo APYr HaYMH U3rnexaa Aa Cbabpxa
CbLLECTBEHO HenpaBWMHO AoknagBaHe. B cny4yal ye Ha Gasata Ha paboTtaTa, KOSTO CMe M3BBLPLUUIU, HUEe
OOCTUIHEM A0 3aKrioyeHune, Ye e Hanuue CbLLEeCTBEHO HENPaBWUHO AOKMNaABaHe B Tasu apyra uHdopmauus, ot
Hac ce usnckea Aa goknagsame To3m dakT.

KakTo e onucaHo B pasgena ,basa 3a nspasssaHe Ha KBannuumpaHo MHEHME" OT HACTOALWMA OOKIag, HUE He
06s1XxMe B CbCTOsIHME Aa nony4ynmMm OOCTaTb4yHU U YMECTHU OOUTOPCKN AOKa3aTesictBa OTHOCHO NOCO4YEHUA B TO3U
pasgen BbBMNPOC. CbOTBETHO HME He CMe B CbCTOsSiHME [a [OOCTUTHEM [0 3aKrloueHue ganu apyrata
WMHOpMaLMA He CbabpKa CbLLECTBEHO HENPABUIHO AOKNaABaHe BbB Bpb3Ka C TO3M BbMPOC.

OTroBOPHOCT Ha PLKOBOACTBOTO 3a KOHCONUAUPAHUS (PUHAHCOB OTYET

P1HKOBOACTBOTO HOCM OTFOBOPHOCT 3@ M3rOTBSHETO M AOCTOBEPHOTO MPEeACTaBsHe Ha TO3W KOHCONMMAupaH
(hMHaHCOB OTYeT B CLOTBETCTBUE ¢ MexayHapoaHuTe cTaHgapTyh 3a donHaHcoBo otuutaHe (MCPO), npuetu ot
EC »n 6bnrapckoTo 3akoHOAATENCTBO, KaKTO M 33 TakaBa CUCTEMa 3a BbTPELUEH KOHTPOSl, KakBaTo
PBKOBOACTBOTO onpefens Kato Heobxo4uMa 3a OcUrypsiBaHe U3roTBSIHETO Ha (DUHAHCOBU OTYETU, KOUTO He
CbAbPXaT CbLUECTBEHN HEMPABWUHM OTYMTaHUS, HE3aBMCUMO Aanu ObIbKally ce Ha M3Mama WUnu rpeLuka.

Mpn n3roTBsiHE Ha KOHCONMMAMPAHUS (PMHAHCOB OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHSABAHE Ha
crnocobHocTTa Ha MpynaTta ga npoabikv Aa yHKUMOHMPpA KaTo AEeNCTBALLO NPeanpuatve, OnoBeCTABaNKM,
KoraTo TOBa € MPWMOXMMO, BBMPOCK, CBbP3aHU C MNPEANnoSyIOKEHWETO 3a AeWCTBalo npeanpusatne u
n3nonsearku cyetToBogHaTa 6asa Ha ocHoBaTa Ha NPeAnoSIoKEeHNeTO 3a AeACTBALLO NPeAnpuaThE, OCBEH ako
PBKOBOACTBOTO He Bb3HaMmepsiBa fa nukeuaupa [pynata wnv ga npeycTaHoBM AeWHOCTTa W, UM ako
PBbKOBOACTBOTO Ha MpakKTuKa HAMa Apyra anTtepHaTuBa, OCBEH Aa NOCTbNU MO TO3U HaYMH.

OTroBOpHOCTM Ha oAuTOpa 3a OAUTa Ha KOHCONMUAUPAHUA (PUHAHCOB OTYeT

HawwuTe uenu ca aa nony4ynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aany KOHCONMMAMPaHUAT pUHaAHCOB
OTYET KaTo LANO HE CbAbpXKa CbLLECTBEHW HENPaBUITHU OTYMTaHMS, HE3aBUCKMO Aanu AbKally ce Ha namama
WNu rpeLuka, U aa u3gageM oauTOPCKW AOKNad, KOMTO Aa BKMYBa HALIETO OAMTOPCKO MHeHue. PasymHata
CTENeH Ha CUNYPHOCT € BUCOKa CTENEH Ha CUTYPHOCT, HO He € rapaHLusi, Ye OauT, U3BbPLUEH B CbOTBETCTBUE C
MOC u 3akoHa 3a He3aBUCUMUST (HMHAHCOB OAUT U M3passiBaHETO HA CUIYPHOCT MO YCTOWYMBOCTTA, BUHAIU LUE
paskpvBa CbLLECTBEHO HEMPABWUIHO OTYUTAHE, KOraTo TakoBa CblecTByBa. HenpaBumnHu oTuntaHns morat ga
Bb3HMKHAT B pe3ynTaT Ha M3Mama Wnu rpellka U ce cuuTaT 3a CbLLEeCTBEHW, ako 61 MOrno pa3ymHoO Aa ce
O4YakBa, Ye Te, CaMOCTOSATENHO UMM KaTo CbBKYMHOCT, 61Mxa MOMMM a oKaXaT BIUSHUE BbpXYy UKOHOMUYECKUTE
pelleHns Ha NoTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W KOHCONuaMpaH (UHAHCOB OTYeT.

KaTto 4yact ot oguta B cbotBetcTBue ¢ MOC, Hue u3non3same npod)ecuoHanHa npeLeHka u 3anassave
npodpecrmoHaneH ckenTMUu3bLM Mo BPEME Ha Lenust oauT. Hue cbLuyo Taka:

- I/I,EI,eHTI/ICbI/ILI,I/IpaMe N olueHaBaMe pUCKoBeTe OT CbLeCTBEHU HENPAaBUITHU OTYUTAHUA BbB KOHCONMMAUpaHUA
(*)I/IHaHCOB OT4eT, He3aBMCMMO Oanu AbiKally ce Ha nsmama Unm rpetuka, paapa60TBa|vle N n3nbJiHABaMe
OAMTOPCKM NpOoLEAypU B OTTOBOP Ha TE3M PMCKOBE M MoNyYaBamMme OOUTOPCKM AoKasaTerncTea, KouTo aa ca
JOCTaTb4HM U YMECTHW, 3a Aa ocurypaT 0asa 3a HaweTo MHeHue. PuckbT aa He 6bae paskputo
CbLLECTBEHO HENpPaBWMHO OTYMTaHE, KOETO € pe3ynTaTr OT M3Mama, € MO-BMCOK, OTKONIKOTO pucka oT
CbLLECTBEHO HENPABWUITHO OTYMTaHE, KOETO e pe3ynTaT OT rpeLlka, Thbil KaTo U3MamaTa MOXe a BKoYBa
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TakHO cnopasymsiBaHe, danwmnpuumpaHe, npegHaMepeHn MpOMycKU, WU3SIBNIEHWST 3a BbBeXaaHe Ha
oauTopa B 3abnyxaeHne, kKakTo 1 npeHebpersaHe unu 3aobvkansiHe Ha BbTPELUHUS KOHTPOS;

— nonyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOI, UMall OTHOWEHWe KbM oauTa, 3a Aa paspaboTum
OOMUTOPCKM MpoLeaypW, KOUTO [a ca MNOAXOAsAWM MpU KOHKPEeTHUTe obCTosiTencTBa, HO He C uen
n3passiBaHe Ha MHEHME OTHOCHO eheKTUBHOCTTA Ha BbTPELLHUS KOHTPON Ha pynaTa;

—  OUEeHsIBaMe YMECTHOCTTa Ha M3MoSi3BaHWTE CYETOBOAHW MONUTUKA WM Pa3yMHOCTTa Ha CYETOBOLHUTE
NPUBIN3NTENHN OLEHKM 1 CBBP3AHNUTE C TSIX ONMOBECTSABAHUSA, HAanpaBeHW OT PbKOBOACTBOTO;

— pjocTMrame Ao 3aknoyeHue OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa Gasa Ha ocHoBaTa Ha MPeanonoXeHWeTO 3a AEeWCTBaLLo NpeanpusTue U, Ha 6asaTa Ha
nonyYyeHuTe OOWTOPCKM [oKasaTencTBa, OTHOCHO TOBa Aanv € Hanvue CblUecTBeHa HeCcUrypHOCT,
oTHacsLWa ce A0 CbOUTUSI UNK YCIOoBUS, KOUTO BMxa MOrnu Aa NopoasAT 3HAYMTENHU CbMHEHUSI OTHOCHO
cnocobHocTTa Ha pynata ga Npoabmku Aa yHKUMOHMpaA KaTo AeWCTBaLlo npeanpustie. AKO Hue
OOCTUrHEM [0 3aKMHYEHUE, Ye € HanuLe CblUeCTBEHA HECUTYPHOCT, OT Hac Ce U3NCKBa Aa NpUBReYeM
BH/MaHWE B OOMUTOPCKMS CWU [OKMa4 KbM CBbp3aHWTe C Ta3W HECUYPHOCT OMOBECTABaHUS BbB
KOHCONMMAMPaHUs (UHAHCOB OTYeT WNU B CIyyall Ye Te3n OMOBecTsBaHUS ca HeadekBaTHW, Aa
mMoauduumMpame MHEHMETO cu. HalumuTe 3aknoyeHus ce OocHOBaBaT Ha OOUTOPCKUTE [oKa3aTerncTea,
nonyyYyeHn 4o Aatata Ha oaMTOpPCKUSt HU foknad. bbaelm cboutus unmn ycnosusi o6ade morat ga ctaHat
npuynHa MpynaTa ga npeycraHoBu yHKLMOHMPAHETO CU KaTo AeCTBaLLOo NpeanpusaTue;

—  OUeHsiBaMe LSINOCTHOTO NpeacTaBsHe, CTPYKTYpa M CbAbpXaHUE Ha KOHCONMMAMpaHUs hMHaHCOB OTYET,
BKIIOYMTENHO  OMOBECTABaHUSATa, W Janu  KOHCONMMAMPaHuAT  UHAHCOB  OT4YeT npenacTass
OocHoBoronarawuTe 3a Hero CAerNKN U CbOUTUA MO HaYMH, KOMTO MNOCTUra AOCTOBEPHO NpeacTaBsHE;

—  nonyyaBame JOCTaTbYHM M YMECTHM OOMUTOPCKM oKasaTesicTBa OTHOCHO (hnHaHcoBaTa MHopMaUmMs Ha
npeanpusiTUsiTa Unu cTonaHckuTe AEeWHOCTU B pamkuTe Ha [pynaTta, 3a Aa u3pasMM MHEHWe OTHOCHO
KOHCONMUAMpaHus (UHaHCOB OT4yeT. Hue HOCUMM OTrOBOPHOCT 3a WHCTPYKTMpaHeTo, Haasopa U
M3NbIIHEHMETO Ha oauTa Ha pynaTta. Hue HocMM M3KMYUTENHATA OTTOBOPHOCT 3@ HALLIETO OAUTOPCKO
MHeHVe.

Hwne KOMYHUKMpamMe C numuaTta, HaTtoBapeHu C obuwo ynpasneHune, Hapen ¢ oCtaHanuTe BbnpoCHU, niiaHnpaHuaA
obxBaT u BpemMe Ha n3nb/iHeHne Ha oguTta 1 CblleCTBEHUTE KOHCTaTauun OT oanTa, BKIMIOYNTESNTHO CbLLEeCTBEeHU
HeJoCTaTbUW BbB BbTPELUHNSA KOHTPOS, KOUTO MAEHTUdMLMPaMe Mo BpeEME Ha U3BbPLUBAHNS OT HAc oauT.

Hwne npenocrtaBdaMe CbLO0 Taka Ha nuuarta, HaTtoBapeHu C obuwo ynpaerneHune, n3daeneHune, 4e cMe U3NbITHUIN
npunoxmmnte eTn4HMn U3NCKBaHMA BBbB BPb3Ka C He3aBUCUMOCTTa U 4e LWe KOMYHUKMpame C TAX BCUYKU
B3aMMOOTHOLUEHNA 1 Opyrn BBMNPOCU, KOUTO 6uxa mornu pasymMHO Oa 6baat pasrmexgaHn KaTto ummalim
OTHOLLEeHNe KbM HE3ABMCMMOCTTA HWU, @ KOrato € NpurnoXxmmo, n CBbp3aHnTe C ToBa npeanasHu Mepku.

Cpep BbnpocuTe, KOMYHUKMPaHU C nuuarta, HaToBapeHu ¢ 00LLLO ynpaBreHne, H1e onpeaensiMe Te3n Bbnpocu,
KOUTO ca 6unu ¢ Har-ronsiMa 3Ha4MMOCT NpU OA4MTa Ha KOHCONMAUpaHns (hMHaHCOB OTYET 3a TEKyLLUsi Nepuos
N KOWUTO cregoBaTeNniHO ca K40BU OAUTOPCKM BbMpocu. Hue onncBamMe Te3n BbMPOCU B HaLLMS OOUTOPCKU
[OKNaf, OCBEH B CryyauTe, B KOUTO 3aKOH U HOpMaTMBHAa ypeaba Bb3npenaTcTBa nyGrMyHOTO ONOBECTSABaHE
Ha MHopMaLmMa 3a TO3M BBMPOC UMK KOraTo, B U3KIKOYMTENHO peaKu criyyam, Hue peLumm, vYe AadeH Bbnpoc He
cnegBa ga ObOe KOMyHUKMpaH B HawuA AOKNag, Tbil kato OM MOrMo pasymMHO [da Ce Oo4akea, 4e
HebnaronpuaTHATE MNoOCneacTBuMs OT ToBa AencTBue Ovxa HagBuwWmMnuM MON3vTe OT [fefHa TOodka Ha
06LLECTBEHNSA NHTEPEC OT Tasn KOMyHMKaLMS.

[oknapa BbB Bpb3Ka C APYryM 3aKOHOBU U peryrnaTtopHu U3NCKBaHUs

B ponbnHeHve Ha HawwTe OTTOBOPHOCTM M AoknaaBaHe cbrnmacHo MOC, onucanu no-rope B pasgena ,Jdpyra
nHcpopmaums, pasnuyHa OT (PUMHAHCOBMSA OTYET M OQAMUTOPCKMSA [OKNah BbpXy HEro“ no OTHOLWIEeHWe Ha
KOHCONWUAMPaHWs OOKNaj 3a OeWHOCTTa, HWe U3MbIHWXME U npouenypuTe, 4o6aBeHW KbM M3WUCKBAHUTE MO
MOC, cbrnacHo YkasaHusaTa Ha npodecrMoHanHaTa opraHnsaums Ha AUNIIoOMUpaHUTE eKCnepT-CYeTOBOANTENMN
1 perucTpmpanute ogutopw B bbnrapus — IHCTUTYT Ha gunnomumpanuTe ekcnepT-cdetoBogunTenu (MOEC). Tean
npoueaypu KacasiT NPOBEPKM 3a Hanu4MeTo, KakTo U NPOBEPKMN Ha dopmaTta M CbAbpXKaHWETO Ha Ta3u apyra
nHcpopmaumsa c uen da HW nognomorHaTt BbB (hOPMUMPaHe Ha CTaHOBWLLE OTHOCHO TOBa Aanv gpyrata
nHpopmaumsa BKNioYBa OMOBECTABaHUATA W AOKNajBaHuATa, npedsBuaeHn B [naeBa cegma oT 3akoHa 3a
CYeTOBOACTBOTO, NpUNoXum B Bbnrapus.



o Grant Thornton

CmaHoeuuwe ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cvemoeodcmeomo
Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaWeTo CTaHOBULLE €, Ye:
(a) wHdopmaumATa, BKMOYEHA B JoKNada 3a AeMHOCTTa 3a (hvHaHcoBaTa roAuHa, 3a KOATO € U3roTBeH
KOHCONUANPaHUAT (PMHAHCOB OTYET, CbOTBETCTBA HA KOHCONUANPaHUA (OPUHAHCOB OTHET, BbPXY KOWTO
CMe u3pasunu keanuduumpaHo mHeHue B ,Jloknag OTHOCHO oamMTa Ha KOHCconuaupaHus OUHaHCOB
oT4yeT” no-rope;
(6) poknagbT 3a AeHOCTTa € U3roTBEH B CbOTBETCTBME C MPUNOXUMNUTE 3aKOHOBU U3NCKBAHWS;
(B) B pesynTtaT Ha NpugobUTOTO No3HaBaHe M pa3bupaHe Ha AeriHocTTa Ha [pynaTa u cpefaTta, B KOATO
TO PYHKLMOHUPA, HE CMe YCTaHOBUIN ClyYan Ha CbLUECTBEHO HEBSAPHO NpeacTaBdHe B AOKNaza 3a
JeriHoCTTa C M3KNYeHue Ha edekta onncaH B pasgena Jpyra uHdopmauus, pasnumyHa oT
KOHCONUAMpaHusa MHaAHCOB OTYET M OOUTOPCKMA AOoKnag Bbpxy Hero“ B ,Jloknag OTHOCHO oauTa Ha
KOHconNuamMpaHusa uHaHCOB oT4yeT";

i Digitally signed by
G.eorgl Georgi Nikolaev
iqi ; Nikolaev Stoyanov
MARIY Digitally signed by Date: 2025.05.09
Mapwuin Anoctonos MARIY GEORGIEV Feoprn CtosiHoe Stoyanov 11:32:01 +03'00'
YnpaBeuten GEORGIEV  AposTOLOV PernctpupaH oauTop, OTFTOBOpPEH 3a oguTa

Date: 2025.05.09

APOSTOLOQV ... 0

FpaHT TopHTOH O0[ 11:42:34+0300
OpauTopcko apyxecTBo, per. Ne032

09 man 2025 .
Bvnrapus, rp. Codus,
6yn. YepHn Bpbx Ne26
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