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GUHAHCOB OTUET

3a roamnrara kpMm 31.12.2010 r.
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AOKAAA HA HE3ABVICIMH A OAHITOP
AO AKITMOHEPHUTE
HA “ IITYMEH - TABAK” AA

AOKA3A BEPXY (hABRAHCOBAA OTIET

MapbpImuzme OANT Ha OPEACKeHHA (PHHAHCOB OTIET HA “I[[YMEH - TABAK” AA, xuM 31 sexemBpu
2010 roAMHa, BKAIOUBAm( OTHeT 3a (PMHAHCOBOTO CHCTOSHMC KbM 31.12,2010 roamma, OTIET 34
BCeODXBATHIA AOXOA, OTYET 32 NPOMEHMTE B COGCTBEHHS KANMTAA, OTYET 32 MApUIHHTE noTom: 32
FOAVHATA, 5ABBPINBAINA TOTaBa, KAKTO M 0B50BMEHOTO ONOBECTABAHE HA CBHITECTBEHMTE CIETOBOAHH
[OAHTHKN H ADYTAT2 NOACHUTEAH2 HHPOPMAIIHA.

Omzoaoprocm #a PuRoGOSTNBONIO0 33 (PUHAHCDBUR OMYenT

PHLKOBOACTBOTO € OTTOBOPHO 32 HIOTBAHETO ¥ AOCTOBEPHOTO NPEACTABAHE HA To3u (PAHAHCOB OTHET, B
cporBeTcTBAE ¢ MEKAYHAPOAHWTE CTAHAAPTH 32 (DMHAHCOBO OTIATAHE, M 32 Taxapa cHCTEMa 33
BETPEIIeH KOHTPOA, KAKBATO PBKOBOACTEOTO OUPEACAM KATO HeOBXOAMMA 32 HIIOTBAHETO Ha (PUHAHCOB
OTuer, KOHTO He ChALDIHA CHINECTBEHM OTKAOHEHHS, HE3ABUCHMO A2AM T€ CE ABANAT HA M3IMAMA MAH
rpermxa.

Onrzosopriosm 1a 60umopa

Hamata OITOBOPHOCT CE CBEXAA AO M3Pa3fBaHE HA OAMTOPCKO MHEHHC BLPXY TO3H ¢uHancoB OTUET,
OCHOBZBAIO Ce HA MSPLPINEHHS OT HAC OAMT, B CBOTBETCTBHE ¢ MEKAYHAPOAHMTE OAWTOPCKM
cranaapTy. [Topassu MHOMECTBOTO HECHIYPHOCTH M APYTHH BBIPOC BRAIOUEHH maparpad ,,basa 3a oTxas
OT uapassBane Ha MHenmc“, Hue He BaxMe B ChCTOZHME A3 dropmMupame MHEHME BLPXY (PUHAHCOBUA
OTHeT.

DBasa 32 6m%a3 01 UIPAIRBAKE G MHERUE

1. [IpeacraBeHnTe HMOTH MAITMHYA B CLOPhXKEHHd C Gasancosa croiimocr 5 140 x.a8. (2009 roauna: 5
122 2.AB.), He Ce H3ITOA3BAT II0 MPEAHASHAYEHME IOPAAN HPEKPATABAHETO HA ACHHOCTTA Ha APYXKECTBOTO
110 MPOH3BOACTBO, 3aTOTOBKA 32 M3HOC, TBPIOBME M FBHINHOTEPTOBCKA AefiHOCT € TIOTIOHEBH H3ACAMS
rpes 2004 1. [Tpes 2010 r. APyXECTBOTO € MIMOA3IBAAO OTPARUMCHO AKTUBH C Saaancosa crofiHocT 2 732
ZAB. BKAIOMEHH B CTOMHOCTT2 H2a MMOTHTE MAUIMHUTE H ChOPBECHNATA, OCHOBHO Ypes OTAapaHe Ha
onepatuBen ausuar. [Ipes 2006 r. B BpB3ka C MPOTPAMATA 32 npecTpyKTyprpane ¥ npoaaxba Ha
I'pynata Byaraprabak e npuero OPMHALMIHO PeleHME 33 JP&XAaHE Ha FROPOC © H3IIOA3BAHETO W
PEAAM3ALIAATA Ha CIIELMAAU3NPAHATE AKTHBA 33 NPOMSBOACTBO HA TIOTIOHERM MIACAWA. 3a ApPYKECTBOTO
He CbIRECTBYBA BBI3MOKHEOCT A2 BL3CTAHOBH CTofiHoCTTa Ha Tea AKTMBH 4pe3 ACHAHOCTTA CH.

Global in Reach, Local in Touch

No. 149-151, .Konstantin Velichkov® blvd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel: +358 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mafl; office@hib-by.com, Web sfterwww.hib-bg.com

mmmamu@mnmmmmmmmmm
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Bb3CTAHOBABAHETO HA CTOMHOCTTA HA MMOTHTE, MAIMMHKTE U CHOPHIKEHUATA Ype3 NPoAnKDa KbM AATAT2
Ha GasaHca € OIpaHMYeHo OT YCAOBHSA [IOCTABEHHU OT ArennugTa 32 ppuBarnsanmd. Tesu 0DCTORTEACTRA
MOPaXART CHINECTBEHA HECHTYPHOCT OTHOCHO 6BACIIOTO FLICTAHORABAHE HA CTOAHOCTTA HA TE3H AKTMBY

ot ApyxecTsoTO.

2. Boh (bMHAHCOBUA OTHET Ca IPEACTABEHM MATEPHAAHM 3411aCH HA CTOAHOCT 289 x.a8 (2009 roamma: 295
X.AB.), KOMTO €2 OCHOBHO 3a CIPIHO NPOM3BOACTBO Ha murapeHm usaeaus. ChIecTsysa BICOKA
HECHTYPHOCT OTHOCHO PEAAM3ANMATA Ha TC3X MaTepuasnm samack. Hue mimame aHaAoT 33 ompeseafHe
Ha HETHATA PEAAU3yEMA CTORHOCT Ha Te3) MATEDHAAHH 3aIaC M He YCIEXMe A2 C€ YOEAUM C AOCTATLTHA
CTereH Ha CUTYPHOCT, 1€ He ca Heobx0AuMA Kopexiuy a2 6aAaHCOBaTA MM CTOHHOCT.

3. Ounancopust ortver 332 2010 r. noxassa mpeBMINEHME Ha TEKYIIUTE MACHBM HAA TEKYIIHTE aKTUBH B
pasmep 2 582 x.aB. CpIleCTBYBa 3HAUMTEAHA HECUTYPHOCT OTHOCHO IOTACABAHETO H2 3AABAMECHHATA HA

ApyxectsoTo.

4. ApY®CCTBOTC reHepwpa 3HAYMTEAHM 3aIyoM W mMa HeDAATONPUATHM OCHOBHM (PHHAHCOBH
HOKAIATEAH.

5. Ot 2005 roamma ApyxecrBoTo He OCBHINCCTBABA AEHHOCT, CBbpP3aHa € OCHOBHHA MY MPEAMCT,
ocBoboAeH € HmOuTH Ieaus HepcoHas. Hama naanose 3a Bp30OHOBABAHE HA AEAHOCTT2 MAM 33
AMKBUAMpaHe Ha nOpesnpmaTEero. CbIECTBYBa ChINeCTBEHA HECHTYPHOCT OTHOCHO Obaemero na
ApyXecTBOTO, KOSTO IpPOU3TUYA OT AMIICATA HA ACHHOCT X OT pelleHHATA 33 NPHBATU3ALMATA Ha
»Dyaraprabak - Xoaaunr” AA u ApImepHATE My APYKECTBA.

6. Apy®ecTsoTO MMa NPHKAIORHA ChAeDeH crop 32 THPIOBCKH 33AbAKEHHS ¢ Gasamcopa crofinoct 337
X.AB. B KOSTO CTOHHOCT He Ca BKAIOWEHHU PUChACHH HEYCTOHKY M AMXBM 32 326asa » pasmep 490 x.a5.,
KOHTO PBKOBOACTBOTO € PEIMHAO A2 OTYeTe IO (DAKTHIECKH Pa3MEP Ha JPEKAAHE IPH OKOHYITEAHOTO
moracABaHe Ha TOBAa 3aABAXKcHHE. 3a ofealedcHME Ha 3aABAKEHMETO HA ADYECTBOTO € HAAOKCHAZ
FB30paHa FHPXY HEABIDKMMH HMOTH 3€MH H CTPAAH C GaAaHCOBA CTOMHOCT 729 X.AB.

Owmixas om sIpazmeans Ha MHEHHUE
IMopasy DOTEHIMAAHOTO BE3aHMOAEACTBHAC HA HECHTYPHOCTHTE BKAFOYEHH B maparpad ,,Basa 3a otkas ot

W3pasgBaHe Ha MHenme™ mnosummu 1, 2, 3, 4, 5 ¥ TeXHUA BBIMOKEH KyMyAATMBEH epCKT BBPXY
dunancosua oraer u edpexta oT BhIpoca B mosumus 6 Hue He GAxMe B ChCTOAHME Aa opMEpame
MHeAHe FBPXy ¢unancosua orver Ha “IIIVMEH - TABAK” AA. Crnoteerno, nme me mapasssame
MEeHHE PBPXY (PUHAHCOBHA OTHET.
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AORA3A BEPXY APYTH OpaBHY U PEIYAATOPHY HIUCKBAHIIA

PBROBOACTBOTO CBIIO Taka HOCH OTIOBOPHOCT 3a HM3TOTBAHETO HA TOAMINEH AOKAZA 32 ACHHOCTTa B
CBHOTBETCTBHE C H3UCKBAHMATA HA 32KOHA 33 CUETOBOACTBOTO.

3aKOHBT 32 CYESTOBOACTBOTO H3HCKBA OT HAC A3 H3PAasHM MHEHHME OTHOCHO CBOTBETCTBHETO MEHAY
TOAMIIHAA AOKA3A 33 AeHHOCTTa Ha APYKECTBOTO K IOAMINHNA (DMHAHCOB OTYET 32 ChIMA OTHETEH
IEPHOA.

o Hamme MHEHNE, TOAMITHUAT AOKASA 33 AGHHOCTTA € M3FOTBEH B CLOTBETCTBHE € IPHAOMKEHHA TOANIICH
¢urancop orver Ha Apyxecrsoro kbM 31 aexemspu 2010 r.

Coennasn3mpano OARTOPCKO OPEATPHATAE
»EFYU EA BU FBATAPUA” OOA

IIpeacrasassam COIT: v - E
o~ oL "_7 - \'
3aaixa Koaena e ;’/ {:}{, Ly L (O O P
&,
PeracTpapan OABGTOP OTTOBOPEH 34 OAMITA
3aaTtka Koaepa - J . {
_— ; , \
e B B B .
;

Peracrpapan oARTOD OTTOBOPEH 34 oAmrTa:

Kaann Anoctoaos

30.03.2011 r.




IIIYMEH — TABAK AJ[
MPHJIOXEHVSA KBM FOJUIIHISA GHHAHCOB OTYET KBM 31,12.2010 rojama

OTYET 3A BCEOBXBATHHA JOXO0){

OTYET 3A OHHAHCOBOTO ChCTOAHHE

OTYET 3A BAPAYHHWTE IIOTOINHA

OTYET 3A NIPOMEHHUTE B COBCTBEHMA KAITATAJL

NPAIOKERVA KBM MOANINHASA GAHAHCOB OTHET KbM 31.12.2010

1. HHOOPMAIHA 3A IPYKECTBOTO

2. OCCHOBHM IOJIOKXEHWSA OT CYETOBOJHATA NOJIRTHAKA HA JPYXECTBOTO
3. IPEXOMHA

4. PAIXOJH 3A HEPCOHAJIA

5. PA3XOAN 3A YCIYIn

6. PAIXOJM 3A MATEPHAJIA

7. JPYTH PAIXOA

8. OTYETHA CTOUHOCT HA IPOJIA IEHITE MATEPHAIHY 3ATIACH
9. OBEMIEHKA HA AKTHBH

10, MEYAJIBA / 3AT'YBA OT OCBOEOXNABAHE HA HETEKYIIY AKTHBH
11. GAHAHCOBH PA3XO0[H

12. JAHBYHO OBJIAI'AHE

13. APYT BCEOBXBATEH A0XO/]

14. AMOTH, MAIIIMHA A CHOPLRXEHAA

15. HETEKYIIIW AKTHBH, TLPXKAHHA 3A MPOJAKBA

16. ”HBECTHIINH B ILIMEPHY APYXECTBA

17. MATEPUAJITHY 3ADACH

18. B3EMAHHSA OT CBhP3AHY NPEANPASTHA

19. ThPTOBRCKH N APYTH B3EMAHASA

20. IAPAYHY CPEJACTBA U NAPAYHN EKBUBAJEHRTH

21. KAIIMTAJI B PESEPBH

22. HACHBY IO OTCPOYEHM JARHIOV

23, HETEKYIIIA 3ATLJDKEHNS KbM CBHP3AHM JIADNA

24, 3ANBJTKENVS] KbM CBBP3AHH JIHOA

25, 3ATBJIKEHNAA 3A JARRIH

26. JATBJIKEHRS KbM NEPCOHAJIA H COMEAJTHOTO OCATYPABAHE
27. TBPTOBCKHA | APYTH 3AXBIKEHNA

28, YCJIOBHHA 3ANBJEKEHHA K ART AXAMEHTH

29, CAEJIKY ChC CBhPIAHHN JINIA

30. VIPABJIEHHIE HA ®HHAHCOBRSA PHCK

31. AEACTBAINO IIPEANIPAATHIE

32. IPOTPAMA 3A MMIPECTPYKTYPUPAHE HA I'PYTIA EYJTAPTABAK
33. ChEUTHA CIIE] KPAS HA OTUETHAA HEPHOA
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42
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47
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34. IPETEHIMA HA PYCKATA OEJAEPAIINS OTHOCHO YMOTH HA JPYEKECTBA OT I'PYIIATA 50




IMiymen - Talar AN

OTYET 3A BCEOBXBATHHA JOX0J
3a 2010 rogana

Tlpaxonm

Paaxo;jd 38 aMOPTHANAA

Paixofiu *a mepcoHanR

Pa3x0/id 33 BRHIIHE YCIyrH

Pa3xo/d 33 MaTepHard

Jpyra pasxonn

OrtueTHA CTOAHOCT HA NPOJANEHAETE MATCDAANHA
3amacH

3aryfa or onepaTaBHA AcfinOCT
Oo0eanenkn HA aKTHBYA
INewanta / (sary6a) oT ocoB0KIABANE OT HETCKYINA

AKTHABHA

3aryGa or onepaTaBEA IeiN0CT clejl obesnenkn B
ocnofoknanane

QunancoBd paIKoay

3aryGa ot onepaTABHA ALHBEOCT NpeIH JAHLITHA
HizoroMAA ot / (pa3xop| 33) AaELUM OT nevantara
3ary6a 3a roganaTa

HApyr seeobxBaTen aoxon

CMETEA Ha IIPEONCHBIEH pe3eps

TIpeonenka HA EMOTH, MANIAHA M ChOPHKCHES 38
CMETEA HA IIPEONCHEYCH Pe3cpB

Jlassmm ot ADYT BCeoOXBATEH JOXON,

0O0mpo gpyr BceodXBATER J0XO0N

O0m BeeoGxBaTER 10X0] 33 MEPROJA

Jloxon BA aRKTES

Ipunoxenwsra Ha CTPAHMLA OT 5 10 52 ca Hepa3NeNHA JACT OT HHHAHCOBHS OTUET.

10

11

12

13

BGN

2010 2009
BGN '000 BGN '000
192 601
(231) (221)
(170) (197)
(120) (151)
(32) 47
(20) (1)
. (198)
(381 254)
- (23)
34 -
(347) @7
(45) (20)
(392) 297
5 15
(387) (282)
&)
1
®
(395)
(0.90)




)
Mymen - TaGax AJL
OTIET 3A ®MHAHCOBOTO ChCTOAHHNE
wpM 31 xexemepn 2010
31 gexemupH 31 gexeMBPH
Tpra=sd 2010 2009
BGN ‘000 BGN "000
AKTHBHI
HeTegyy aKTHBYA
Hmory, MammHA 7 0GopyABaEE 14 5149 5122
HeteRym AKTHBY, TLPEAEHA 34 npopaxoa 15 - 285
5 140 5407
®
TexyIH AKTABH
MeaTeprarHs 3anacH 17 289 295
TLProBCKRA M APYTH B3eMAHTA 19 25 24
[Napzaaw cpe/icTBa K NAPHIHN CKRABANCHTH 20 21 53
335 372
OBINO AKTHBH 5478 5779
COBCTBEH KATIATAJI
OcHOBEH aKIEOHSPEH KalUTal 430 430
Pesepan 210 1554
Harpynann sarySm (253) 689
21 2278 2673

NACHBHA

Herekyma JaxLIRCHAS

TacEBn IO OTCPOYCHE AARLIHA 2 105 111

HeTexynm 3aRIKEHRAS KbM CBBP3atH IpeIpRsITAL 23 175 128
180 239

Texymt 3aXLTECHAR

SaghIRCHAA KM CBEP3aHN HpCANPEsITAA 24 2334
3grIKCHAS 38 JAHHIA 25 129
3aFLIKCHEA KEM ICPCOHATA 7 COMEATHOTO OCATYPABAHC 26 59
THPIOBCEY B APYTE 38KLIKCHAS 27 395

2917

] OBNIO TACHBH 3197
OBIO COBCTBEH KATIMTAJI X1 TACHBY 5475

TIpEIOREHHESTA HA CTPAHUITE OT 5 10 52 ¢ HEPA3/IENHA JacT T ¢ERaHCOBRE OTIET.

(uEarcoBEST OTYET HA cTpaHmIA ot 1 1o 52 e onoGpen 3a M31aBage OT Cwe'ra naampéxropme
H € DOAIHCAH OT HETORO Mve Ha 25.03.2011 . ot : L N

Hsmanumenen dupexmop: /Z%sz % /

aasen cuemosooumen (C



Niymen - Tadax AN
OTYET 3A DNAPAYHUTE HOTOIA

3a 2010 roquma
Iipanosenud 2010 2009
BGN '000 BGN *000
Mapraan noTONM 0T ONEPATABHA JEiiHOCT
TlocTBIAEHNS OT KIMERTA 227 469
Tmamasms #a AOCTABIMIGE (54) &7
Traniaems Ba NEPCOHANA H 33 COLEANH( OCHTYPABAHE (140) (182)
Thraterst nars1 (Oc3 KANLIM BLPXY NCIAN0aT) (69) (127
IlraTenm nARSLIM BEPXY MevantaTa - (18)
MaTenn 1rxBa 7 GAHKOBA TAKCH 1) ¢y
Jipyra mocThIIeHM/(IIamauns), HETHO (1) (1)
1 ® HeTHH DAPHAYHN N0TOIM MIN03B3HH B ONEPATUBHATA [EHHOCT (78) 53
MapuyHn DOTOIM 0T NHBECTANAOHEA JeHR0CT
TToCTHILICHME OT MPOXAr&0a HA FbITOTPAHHEN MATCPHAIHA AKTABA 48 -
HeTHy napnIig NOTONE MIKUGBAEA B AHBECTAIAOHHATA
AeifHOCT 48 -
HOapwasm noTomu or (naanEcoBa AciHOCT
[IaTenm jupneETR @ 32
HeToy napmiHA N0TOIM 0T (M3N0/3PAHA BEB) QHBEAACOBATA
ReiHoCT (P)] (52)
Herro AAMANCHAC HG MAPHHHATE CPEACTBA H INPHIHKTE CKBABANCHTH (32) 1
\
| apuaem cpexcTsa i MapEIHE cKBHBATEHTA HB 1 smyapu 53 52
[aprvEm CPEACTRA N IAPHTHA SKBUBAIEHTH Ha 31 JeKeMBpR 20 21 53
[pnpoxeruara #a crpasmma oT 5 a0 52 ¢a HEpa3NenHs 9acT OT (MHAHCOBHAY OTHET.
Hsnonuumenen dupexmop: //Z ‘J/
/ 1. )
® ,

Tnasen cuemoeodumen (Cocmagumen): /
(#Kuexo Jfurumpoé)



Mymen - Tadas AJL

OTYET 3A IPOMEHHTE B COBCTBEHYA KATIATAJL
wpy 31.12.2010 romERA

Canzo ua 31 aexeaspn 2008 r.

Pasupeneinenne 6a neganfara
* MUBANCHTA
* pesepry

Herna nesanty / (sary{ia) 34 roXdHATA

Jpyr seeofxnaren aox00

*UpEOLCHER B2 FMOTE, MATIHEH B CROPLETHES 33
CMETES HA OPECHCHETCH PEseps

*IAHLIE OF APYT BCCOGARATER JOXOX

06m peeofxBaTen A0X0A

*rpascihep KM PeSSps “BATPYRHE IETAIGH Mpa
PBEEIAES T yroTpefa (EMopTisamEs) Ba EMOTH,
MAMIEHA B CHODLECHIR

Cango Ba 31 qexemBps 2809 1.

Caago ua 31 nexeMBpa 2009 r. (RoparUpAED)

Herea neasnfa / (3aryfa) sa roTHHRTA

JApyr eceofzaaTen 10X0A
*ofeIeHRE B KMOTH, MANTHAN H ChOPHECHES 38
CMETES HA IPEONCHAICH PESEps

* maELOE O APyr Beeofxaaen aoxon

Ofm ereofxpared 0101

Jpyre H3MeReaBd

*spancdep KEM PE3EPs “HATPYIHEH METanGa” HpH
FIBEEAAES OF ynoTpefia (AMOPTHEIIEH) KA HMOTH,
MATIHHA A CHOPLECHES

*NOKPEBARG E3 3aryGR

* PEOIEULICH PEIEPB, OTHACHIN CO 30 FSTEKYITA

aNTHEY, KLEAAA T8 npojaxta

*npyrd

Caao ea 31 nexempps 2010 1.

U %%M

Ocaosen Saxonos  Dpecyemne  Hompynam oo
pesepe 8 peseps nexansa xanman
BGN'000 BGN'000 BGN'000 BGN'G00
65 1119 1430 3044
93 - (811) @8
(418) (418)
93 93) -
(282) (282)
. 329 - 329
347 347
a8 18)
- 329 (282) 47
- (52) 52 -
(£75) 52 -
158 1396 689 2673
158 1396 689 2673
(387) (38D
- &) - @)
© 0]
1 1
- ® (387) (395)
578 23) (838) -
3 2 -
(5 095) 5095 -
5673 (5673) -
7% 1365 @S 2%




LIIVMEH - TABAK AJ]
MPHJIOXEHYSA KbM FOUIITHUA GPUHAHCOB OTYET KbM 31.12.2010 rojmma

1. AHGOPMAIINAA 3A IPYKECTBOTO

Illymen — BT AJl e ApYxecTBO, Ch3/IaJleHO C pA3nOpexjaHe Nell5 or 10.11.1993 r.
JIpyecTBOTO € ChC CEfAMIe W a]pec Ha YTpaBieHHe Tp. Ilymen, ya. “Manapa” Ne 38.
CriebHATA PErUCTpaNMA HA APYRECTBOTO € or 1993 r., pemenre Ne 210 or 08.12.1993 r. Ha
Illymenckma okphkeH cpd. C pelmcHHe H3 HIBBHDEAHO obfmo cefpanve He AKIUOHEPHTE OT
12.04.2007 r. Ge NpOMEHEHO HANMEHOBAHWETO HA JIPYXKeCcTBOTO HA Illymen — Tabax AJL.
[locneaunTe mpoMenH B YcTasa HA [PYKECTROTO €2 BNACAHK B PeTHCTEPA HA THPIOBCKATO
ApyxecTsa ¢ pemerde oT 08.01.2010 r., B opraHWTe 3a YOPABICHAE Ca BIMCAHA B PETACTEPA HA
THPTOBCKHUTe py&ecTsa ¢ pemnenne ot 08.01.2010 r. ma Ilfymencrus ORpHACH CBA.

B Kkpaz Ha 1997r.mpmnara,qpeaMmmpc1mnpmnmn1ypma(cem
MHEFFCTEpCTRO HA AKOHOMUKATA), MPEINpAeMa NPEXELISHE HA NPATEXABANATS MPEKTHO OT HEd
AKIMOHEPHW WUIOBS B JpyXecTBoro Ha BynrapraGax-Xommmmr AJl (Xonguara). Tosa
NpexBLPIAEE € HPEKIIOYCHO B HAUAIoTo Ha 1998 r., mopamm koeto 01.01.1998 r. e nprera 3a jaTa
Ha eheKTHBHO MPUACOHBAHE HA MEKOPUTAPHOTO y4ACTHE Ha XOI/IMHIa B APYKSCTBOTO.

1.1, Coficmsenocm _u ynpasienue

Illymen — Tabax AJ] ¢ NyGIEUHO JPYKECTBO CHIMACHO 3aKOHA 32 myGnuaHO mpegiaraHe
Hi [EHHY KHMXa.

KoM 31 pexemppr 2010 r. pasnupene/eHueTo Ha aKINUOHEPHAA KAIMTall Ha APYXECTBOTO €

KAKTO ClcaBa.

e Bynrapratax - Xonguar AJL 85.60%
e IOpugEveckn Mm@ 9.73%
o DUIAYECKU JIEA 4.67%

Illymen — Tabfax AJl mMa €IHOCTCACHHA CHCTEMA HA YMNPAWICHHS CBC CEEET HA
JUPEKTOPHTE T 9eTuprMa wieHose. Ot 24.07.2008 r. Apy:RecTBOTO Ce NPOACTARIARA U YIIPARIIBA
or vmhHuTeaHHs mupexrop Ilammm Puen Kpymos. Cien mposefeHO W3BBHpPEIHO obmo
cripaHne Ha aKIMOHEpHTe HA ApyxectBoro oT 17.12.2009 r., peructpapano B Arennms 1o
prmceanusTa Ba 08.01.2010 r. chBeTa HA JUPEKTOPETe CE ChCTOM OT TpHMa *UieHose. OT chmaTa
nmnpymmmcenpenmmmanynpmmmmmmmmmpexmpﬂammnmmen
Kpymos.

Kato uwact or I'pynara Bymraprabax (I'pynmara) ApYRECTBOTO € NPHENO BBBCACHOTO B
neitcrere or mecen Mapt 1994 r. “CnopajyMende 3a KOOpAHHAIEA H CHTPYAHAYECTBO”, BBPXY

YAMTO NpENNMIE, YCJOBAS H NpABWIa ce paspaboTea W ChHINaCYBa: ofmara CTpaTerwHecka
IOMTHKA HA APy’KecTBara ot [pynara; chIiacyBaT ce jelicTemAra 38 NOCTHrAHE HA CTOIAHCKR,

nasapra B ¢(uraHcona cTabENHOCT; paspaboTsar ce NPOAYKTORM CTPYRTYPH M BCAMKA APYTH




UIYMEH - TABAK AJT
NMPHNOXEHNA KEM I'OJHINHIA GUHAHCOB OTYET KBM 31.12.2010 rogpRa

rodanHo 3HAYHMEA BBIIPOCH 34 l"pyna‘ra. Ynen na KOHCYJIITETHBHHA CBBET € FRITRIHATQIHMAT

AUPEKTOP Ha JAPYRECTBOTO.
Kem 31.12.2010 r. cpemHO-CIMCHYHMAT ChCTaB HA IEpPCOHAlia HA JAPYXKecTBOTO ¢ 8

paboTamIE A cnyxmrend (31.12.2010 r.: 8 paGoTHimm B cayx@aTeNH).

1.2, ITpedmem na deiinocm

IlpegmersT Ha ACHHOCT Ha JPYKECTROTO € M3KymyBadwe, mpomemuieHa o0paGorka,
3ar0TOBKA 33 W3HOC ¥ THPIroBad ¢ TioTiosn. OchmecTeapanara Reiinoct mpes 2010 r. ot “Illymen
— Tabak"AJ] BKMIOUB2 OCHOBHO OTJIABAHE NOA HAEM HA HEABIKHMO H ABWIKHMO HMYINECTRO,
npoaax0a HA METCPHAIIHE 3ANACH.

C pemenme or 02.11.2004 r. #a Illymenckn OKpEREH CbI © BIHCAH B THPIOBCKHS
PerUCcThP HOB mpeaMeT HA JeHHOCT, a KMEHHO: HIKYNyBaHe, IPOMHUNUICHA o0paboTKa, 3aroToBKa
33 MIHOC W THPIOBME C TIOTIOHW, BBLHIIROTHPTOBCKA JEHMHOCT ¢ TIOTICHE H € 3aJHYCH
HOTOraBaImHms PaBHO ONPOACNICH NpeAMeT Ha AHHOCT Ha APYKECTBOTO.

JIpy?RecTBOTO MMa H3/iafieHi PAspPEIINTENNN, KAKTO CIIe/Ba:

o Pemenre No 1011/21.12.2004 r. nra MuBucrepcku chieT Ha PenyGnuxa Brirapzsa Ha

APYXECTBOTO € B3lafAcHO Oe3cpodHO paspemenwe 3a npommmeHa olpaGoTka Ha
TIOTIOH.

1.3. HU a

llymen - Tabax AJl npurexxasa 80 % ot xanwrana Ha Byarapra6ak POM AJl, Pymuans,
perncrpupano na 03.08.1998 r. B rp. Jlymenu. AKnmOHEpHEST KAUMTA] HA 32aArPAHAYHOTO
ApYXecTBO ¢ B pasMep Ha 10,000,000 x. nen (1,245 x. 1s.), pasupenenean B 100 6p. 0GAKHOBEHA
norMeHHH axnwe ¢ HoMunan 100,000 x. mem (12,450 ns.) pcuxa. Ilpeamerst He XedHOCT Ha
Bymraprabak POM AJl, Pymraus ¢ m3kymysase HA TIOTIOHHR, NIPOW3BOCTEO M THPTOBHE C
TIOTIOHEBH H3ACIHA.

Hpyxecrsoro npurexapa @ 77 % or rammrana Ha 3A0 CK Eynraprabax, Pycus,
peructpupano npes 2000 r. B rp. Tlogoick. AKIMOHSPHMST KANHATAT HA 3aATPAHHYHOTO
IOpy=xecTBO © B pasMep Ha 18,467,700 pyOima (1,324 x. nB.), paznpenenesm B 100 6p. oSurrosenn
NOAMEHHH axknpi ¢ HomMAHan 18,467.70 py6nu (13,240 nB.) Beska. IlpegversT Ha AelinocT HA

3A0 CK Bynraprabak, Pycus e NpoH3BOACTEO d pealiv3amis HA TIOTIOHEBH W3/(E/IAs, Peai3als
Ha JPYTH CTOKM, He3a0paneHn Che 3aK0H.
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1.4, Ocnoenu noxmamenyu na cmonanckama cpeoa

OcHOBHWT® HOKE34TENM Ha CTOIIAHCKATA CPeAa, KOUTO OKA3BAT BIHMAHAE BHPXY AciHOCTTA
HA APYKECTBOTO, 3a neproaa 2008— 2010 r. ca mpeacTaBeHR B TabAMNATA HO-AOMY:

Hokasatea’ 2008 2009 2010
BBII b Mim. JleBa 69,295" 68,537" 50,644°
Peanen pacrex na BBII 6.19%" 4.95%' 2.46%
Wirganns B kpast Ha rogemata 12.5%" 2.8% 2.4%

CpeieH BalyTeH Kypc Ha HIGTCKHS JONAP 32 NOMHATA 133723 {  1.40670" | 1.47738"

BaiyTed Kypc Ha INGTCKHA ACNADP B Kpas Ha FOJIMHATA 1387311 136409 | 147276
OcHOBeH NUXBEH NPOLEHT B Kpad HA MO/(HHATA 5.771%" 0.55%" 0.18%

BeapaGoTana (B kpas HA TONUAATA) 627%" |  9.13%™ 924% "

* wamounux HCH
*Suzmowux EHE
8% uImounuK A2enyun no saemocmma

2. OCHOBHM TNOJOXEHHS OT CYETOBOJHATA WOJATHKA HA
JPYKECTBOTO

2.1.Baza 3a cocmasane Ha GUHARCOBUR omuem

Mammeunyansust ¢ueaucoB om9eT Ha JpYKeCTBOTO € H3TOTBEH B CBHOTBETCTBHEE C
BCHIKA MeRnyHaposHKM cTaHfapTd 3a ¢wHaHCOBO orumrare (MC®O), mpuets or ChBeTa 1o
Mexayraponau cuerorogmm cranmapta (CMCC), xowmo ce cncrost or: MexmyHaponHu
CTaHAapTH 32 (huHaHCOBO oTaMTaHe, MeXRAYHAPOAHM CYSTOBOAHM CTAHAAPTA # OT PazacHeHHs,
npepocraeeEm or Kommrera 3a PasacHenMs Ha MexIyHARpOJHHTE CTAHOAPTH 32 (HHAHCOBO
orurrage (KPMCOO) mma Gmemma IToctogHeH xomumeT 32 Pasacuermsta (TIKP), xomro
e(peKTHBHO ca B cEna He 1 sHyapn 2010 r., u kouro ca npuern ot Kommcrsra ma Esponeticrare
obmmocT! (KoMmcnsTa).

3a TeRymaTa (uratCORa TOHHA APYKECTROTO € MPHeN0 BCHUKY ROBA ¥/WIH PERUIAPAHA
CTAHAapTK ¥ pa3fACHeHHd, H3AaneHd or Cheera mo MexOyHAapoIOHE CYETOBONHM CTAHOAPTH
(CMCC) r mpuetd ot KoMucHsTa, KOHTO C& YMECTHH 32 HETOBATA ACUHOCT, KAKTO CEBA:

¢ MCQ®O 3 Bmsnec koMOumawmm, waMeHeH (B CHUIA 33 TOAMIIHM [IEPHOLHE 3aI0YBaNTA HA

um caen 1.07.2009 r.) samens MC®O 3 Busnec koMOumaam;

e MC®O 1 IMpriarase 3a TbpBu T Ha MeRayRapoaRKTe CTARAAPTH 33 (PHHAHCORO

OTYATAHE, MIMeHeH (B CUNIa 33 NPe/IPHATAS, TWiATO ITbPBA ()MHAHCOB OTYET CHITIACHO
MCQO e 3a nepuos, 3anousany Ha Wi cuen 1.07.2009 r., uameHeHms B ciiia ot
01.01.2010r.) zamena MCQ@O 1 (nyGimexysan mpes 2003 r., U maMeHeHn npes Mai
2008r.)
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MCC 27 (mamenen) Koncommavpann u mErBuAyaay (HHEIACOBH OTIETA (B CHIIA 38
TOJMIIHA HEPHOIH 3arro9Bamy Ha wim cien 30.06.2009 r.);

MC®O 5 (nopobpenus) Herexymm axresy, gnpxeny 3 pofak6e, 1 IPEyCTAHOBEHH
NeHHOCTH (B CHJIA 32 NOAMINAN NEPHOJH 3aN0YBAIE Ha Wi ciex 01.07.2009r.);

MCC 39(u3menen) (®UHRHCOBM HHCTPYMEHTHM NPU3HABAHE M OUCHsBaHe {B CHIA 34
TOJMIIEA NEPHOA 3aroYBamiM Ha W caeg 01.07.2009 r.)

Pasgcrenme ma KPMC®O 12 (uoBo) Cropasymenne 32 KOHIISCHOHHA YCITyra (Iipmiara
HAM-KLCHO OT JiaTaTa Ha KOSTO 3aN04Ba ITbpBaTa (unancosa roguna caex 29.03.2009
r.)

Pasgcuenve ma KPMC®O 16 (HoBo) Xemmupane Ha HETHA MHBECTAIMA B
QyXAECTPAHHA NEeHHOCT (Mpwiara ce 3a NOIWIIHKA NEPHOMH 3aHOYBAINY HA WM Clel
30.06.20091.)

Pazacrenue ra KPMC®O 15(50B0) CniopasyMenns 33 CTPOMTENCTBO HA HENBHIKAM
#MOT (IIpHJIara ce Hait-KECHO OT JaTaTa Ha KOSTO 3al09ea ITbpBaTa IMHAHCOBA NOMHA
cnen 31.12.2009r.)

Pazscreane ma KPMC®O 17(woeo) Paznpenenenns HR HENapAYHA BKTHBA HA
co0cTeenmImTe (HpHiara ce Hadi- KGCHO OT [JaTaTa HA KOSTO 3alouBa IThpBAaTa
¢uHanCOBa ropuea cires 31 oxromspr 2009 1.)

Pazscaenne Ha KPMC®O 18 (HoBo) [Ipexsnpiane Ha aKTABA OT KIIeHTH (IpAIara ce
Hali- KsCHO OT JaTara HAa KOSTO 3aNovpa ITbpBata ¢HHaHCOB2 roawHa cmepy 31
oxromepza 2009 r.)

Pazacrenve ma KPMC®O 9 (m3MeHero) IlpeoneHka Ha BHEAPCHM ACPUBATHBA
(opunara ce 3a roMIIHA MEPHOAM HPHKIIOYBALA HA W ciex 30 o 2009 romana)
TlonoGpeHna B clieHEETE CTAHAAPTA M pasfcHeHns B cana 3a 2010 roamma: MCC 1
Ilpeacrassne Ba dunancosd orverd, MCC 7 Otgetd 3a napuqHuTe notoms, MCC 17
Jhaapmr, MCC 36 OGesnenxa Ha aktusy, MCC 38 Hemarepuamn axtasd, MCC 39
@unancopn EACTPYMEHTH: NpH3HABaHe ¥ oucHABane, MCQO 2 [Inamane Ha GazaTa
Ha aximd, MC@O 5 Herekymm axTWBH OLpIKaHM 33 NpOAaKOAa M NMPEYCTAHOBCHH
Aeimocrs, MC®O 8 Oneparusum cermentn, KPMC®O 9 [Ipeonenka Ha BHEApEHU

nepuBataBy i KPMCQO 16 Xemxwpane Ha HeTHA WHBECTAIWS B YYRACCTPaHHA
JeliHocr.

3a ApYKeCTBOTO HO Ce € HATOKIIO A3 HANPARY NPOMEHA B CISTOBOIHATA CH HOIATHAKA 38
ajanTApaHe OpUICKEHUEeTO HA BCHMKY HOBH n/uma pepwsupann MC®O, xouTo ca edexTuBay 3a
TeKYIITa OTYETHR FOJHMHA, 3anovusama Ha | smyapm 2010 r., Toii K810 Te He ce oTHacAT 3a
Heroeata IGHHOCT B o0MYAlHAS ChCTAB M XAPAKTEPHCTHKH HA AKTUBUTE M NEZCHRWT® MY, OCBCH
BHB BBBEXJAHETO HA HOBHM H pasmMpABAHETO HA BEYE YCTAHOBCHH ONORSCTHBAHMN, BENM B
NpPOMAHA B NPEACTARAHETO HA (JARAHCOBHTO OTYCTH, Ge2 TOBA [1a ce e OTpaswiIo BhPXY CyMMTe,
OTHETeHH B THX.

KzM nararta Ha ofofpenne 3a w3fasane Ha TO3M (PUHAHCOB OTHET ¢4 NPHETA WIMEHEHHA
u ofio6penns B AelicTRAIM CTAHAAPTH M B pa3sicHenws Ha Kommrera 3a pasacrenns Ha MCOO
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(KPMC®0O) wu ca nmpmet# HOBH passicHeHMs Ha Komwemera 3a passcHenmma na MCOO
(KPMC®O), gaxTo cneapa:

MCC 32 ®unancoru unctpymesTi: [IpencTasine (E3MEHCHEE B CHIA 32 TOXAINHM
neproam 3anousammy ciex 31.01.2010r.)

MC®O 1 Ilpunarane 3a WLpBA IHT HA MeXayHapo/HUT® CTAHAAPTA 38 (YAHANCOBO
oTIuTaHe(M3MEHCHNEe B CHIA 3a IOJMINHA LEPAOAM 3anouBamu ciex 30 oHM
2010roannaa)

MC®O 7 ®rpancoBA HHCTPYMCHTH:OIOBECTHBANE (H3MEHCHKME B CHUIA 32 IOHINHA
nepnoz| 3anousamy cneA 30 rorm 2010roawaa)

MCC 24 OmopecTaBaHe HA CBbp3aud JAnA Dpepaboren 3zamens MCC 24
OnogecraBane Ha cBhpsanu neEma(upepaboren npes2003) (s cwra 3a rogumEA
neprozM 3anousamm Ha ywiM ciaex 01.01.201 1roansa)

MC®O 8 OneparueHn cerMeHTH ( H3MCHCHH® B CWIZ 33 IOJAUIIHH NEPHONA
3amousany ra wim cren 01.01.201 Irommna)

KPMCQ®O 14 Ilpenpaparensn IUIAMaHu B PAMKATS HA MUHMMAIHO H3WCKBAHE 32
¢moascupave ( W3MEHERHe B CWIA 32 rOAMNIHA NEPHOAM 3ATOYBAIM  CEJ
31.12.2010roxpma)

KPMC®O 19 Iloracapase Ha (HHAHCOBM NACHBH C WHCTPYMEHTR HA COGCTBREHMH:
KAarmTal ( HOBO pa3sCHEHAE B CHJIA 3a TOAMIIHATE NEPHO/HM, 3aI0UBALIA HA Wil Ciied |
1oma 2010 roawma ).

ITogobGpenns pa cnegu@Te CTAHARPTH B Pa3scReHMa B cana 3a 2011 rogema: MCPO 1
Ilpungrase 3a mwepsw MLT Ha MemOyHAapogHWTEe CTAHIAPTH 33 (JUHAHCOBO
ormrane, MCOO 7 (@unancoBW HMHCTPYMeRTH: onoBecTapane, MCOO 3
bmsneckombrmampm, MCC 1 Ilpeacrassne ma ¢ummancorm otdetd, MCC 27
Koxcomwmwpann u napeesayanne ¢umancoem orgerd, MCC 21 Egexmu or
opoMcHEATe B oOMeHnwre KypcoBe, MCC 28 WHpecTHiE B  ACONMHDAHW
npeympraTad, MCC 31 Jlanose B ceeMecTHr npeanpastia, MCC 34 Mexmanro
¢unancoso orumrane, MCC 32 ®uWraHCOBH HHECTpPyMeHTR: Hpexctasspe, MCC 39
OHHAHCOBA MHCTPYMEHTH: Npw3HasaHe W oneHspaHe, KPMC®O 13 Ilporpamu 3a
JIOJIHOCT HA KIIREHTHTE.

Tean crampapTd M palsicHeHWS He A AHANTAPEHA 34 NO-DAHHO NPHAOKEHMS OT
ApyxecTBOTO. Te me OBAaT ananTApany 3a OpRiIaraHe OT APYXECTBOTO 32 (JMHANCOBHTE OTYETH
38 TOAMINHKM NCPHONH, 3aNOYBANR HA caeg | sayapm 2011 rogmma. PnROBOICTEOTO HA
ApPYXECTBOTO Mpe/BIKAA, ¢ 3aMCHEHWTE CTAaHAAPTH, M3MCHCHATe M MOACOpeHH Acicreamm
CTaHJapTH ¥ HOBHT® Pa3ifiCHEHMHA He Guxa MMalM CHINECTBEH eekT B GBACINEe BHPXY HErOBHTE
(pMHAHCORA OTYETH, OCBEH B CBEHTYAIHO PR3NIMpARAHE HA ONOBECTHBAHMATA M B HNPSACTARIACTO
Ha {pUHARCOBHATE OTYETH.




IIYMEH - TABAK AQY
TTIPHJIOXEHWS KbM I'OIHIIHMA ©@HMHAHCOB OTYET KEM 31.12.2010 rouma

2.2, Cpaspumeanu dauuy

HpyxecTBOTO mpencTans CpaBHATENHA MH(OPMAIMS B TO3M (MHAHCOB OTYET 3a CIHA
TIpeAXOAHA TOHE.

JIpy®ecTBOTO mNpeAcTaBs cpaBHMTeNnHA MHGpopManud B OTdera 33 (PUHAHCOBOTO
CHCTOAHKME 32 JIBA OTYETHH NICPHO/ia — Kpas Ha NPeJXoJHus NEPHOJ H HAUANOTO HA Hall paHHms
CPaBHAM MEPHOX

CpapHuTe/mmTe JaHAN ca pexiiacAdANMpPaHY, 32 18 Ce NOCTATHE ChIIOCTABAMOCT CIIPIMO
IPOMEHKTE B HPSACTABAHETO B TEKYILATA MOMHA,

2.3, Hi HIO LIYUCACHIE HG OMYemIiume noxasameny

JIpy#ecTBOTO ¢ H3BLPIIBATO CBOSATA ACHHOCT B XMNEPHR(IANMOHHA CTCIAHCKA CPEAa 0
31.12.1999 r., nopagm KoeTO0 NpE MITOTRAHETO Ha BcTemmTenrEms Orver 38 QUEAHCOBOTO
cecroanmre no MCOO ra 01.01.2003 r. ca panpaBeAn MHOIAIAOHHM OpeH3uMCIICHNS.

AudranmonEwTe NpeHIIMCICHAS €2 HANPABEHM IO OTHOMICHHE HA HEMOHETAPHHTE
8KTPBH HA NACHBH — FBLIrOTpainM MATCPHAIHM aKTHBH, OCHOBCH KAMUTAN M 3AKOHOBH PE3EpPRA.
IlepuoarT, 38 KOHTO ca HIBEPIICHH Tean npewsvmcieHnd e ot 01.07.1993 r. (naTa Ha yupenspate
Ha ApyxecTBoTO) 10 31.12.1999 1,

KM 31.122000 r. cbc chaelicTBHeTO Ha HE3ABHCHMM JMIICHAMPAHM OLCHUTENM ca
OMpe/IeJICHH CNIPABEIMBATE CTOHHOCTH Ha ALATOTPARHETe MATEPUATHY aKTHBY HA IPYIRECTBOTO.
KsM Tasu jara, KoraTo Te3W CTOMHOCTA HA 2KTMBMTE €@ IO-BHCOKHA OT THXBATA MH(GUMpaHa
CTOAHOCT, padivKaTa ¢ (JopMHpala OPeOLIeHbUCH PE3EPB, 4 KOTATO € MO-MAKA - € OTYSTeHA KATO
ofeancHKA B HATPYHAHHTE FEYANOH.

Kommorent#re “oCHOBSH AKIWOHepeH Kanwran” B “3JAKOHOBH pe3epeH” ca Guid
MPeR3THCIICHM, 32 1a OTpaisT etexraTe oT HAGIANMATS, C MPAIArAHS HA HALCKCA 32 IEPHOAA OT
Jarara HA TIXHOTO Bh3HUKBaHe A0 31.12,1999 r. B pacrosnms (puHAHCOB OTIET TE3H e(heKTH ca
OpEeXBLEPIICHA KbM KOMIIOHEHTa “HaTpynanm negantm”. Tosm nogxox e m3ipan, 34 Aa ce IOCTATHE
HO-AOCTOBCPHO MPCACTABAHE HA OCHOBHHSA KAllWTRN M 3aKOHOBWTe pe3epBe, Thi Karo Te ca
0OBEP3aHM ¢ pefANA KOHKPSTHM H (OpMANU3MPAHM NpaBWIR, W3HUCKBAHUA B NPOREAYPH HA
Owmapcxus THProBCKy 2aK0H.

24 HATHG U NPLBHARAHE HA i PAAUR

QOYHKIVOBAJIHATE M OTYCTHA BATyTa HA NpeAcTaBAHe HA (HHAHCOBHA OTYET HA

ApyxecTBoTo ¢ OnurapcxusT nes. Ot 01.07.1997 r. nepsT € QUKCHUPAH B CHOTBETCTBHE CBHC
3axona 3a BHB kuM repmanckata Mapka B cpotHomenre BGN 1:DEM 1, a ¢ snBexaaseTo Ha
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€BpOTO KaTo ofmmmaina Bamyra Ha Espomelickws cbio3 - ¢ eBpoTo B choTHOomenme BGN
1.95583:EUR 1.

Ilps mbpBOHAYANHO NpH3HABAHE, CAEIKA B UY)KACCTPAHHA BaNyTa Ce 3AIMCBA BHB
{yHKIMORANHATA BRITYTa, KATO KBM CYMATA B JYXICCTPAHHA BANYTR CE IIPHJIAra OOMEHHHAST Kypc
KbM MOMEHTA Ha CACNKATA W onepanusTa. [TapaqunmTe cpeAcTsa, B3eMAHMSTA W 38Th/DRCHIATA,
K4TO MOHETaPHH OTYETHM O0CKTHW, ACHOMMHUDAHW B WYXJACCTPAHHA BAIYTE CO OTUATAT BHB
¢yExmOBanuaTa BANyTa KATO ce mpunara obmennus xype, nybmaxysan or BHB 3a mocneasma
paboren nieH Ha choTBeTHIA Meceil. KbM 31 fereMBpn Te ce OIeHABAT B GLITApCKR JeBa KATO ce
HBII0N3EA 3aKIMOInTeNHMA o6Meren Kype Ha BHB.

Hemonerapamre oT4eTHE 0bckT B OT4eta 3a HEAHCOBOTO CLCTOSHES, LPBOHAYATHO
ACHOMVHWDAHY B JYXCCTDAHHA BANYTa, C6 OTYMTAT BhB (YHKIMOHANHATA BRNYTA KATO CE
npanara MCTOPHYSCKHMAT OOMEHEH Kypec KbM JaTdTR HA ONEpalMATa B MNOCIEABANIO HE ce

IPEOICHABAT 0 3AKITIOYHTENICH KYpC.

EdexraTe OT KypCOBHTE paiiiKy, CBBP3AHM ¢ YPEXKIAHCTO HA CICNKH B JyX/ISCTPAHHA
Ba/yTa, MM OTIATAHETO HA CACIKY B TyXKISCTPAHHA BAIYTA IO KYPCOBS, KOMTC ¢4 PadTHUiHH, OT
Te3H, HO KOWTO ITbPROHAYATHO ca 61 NPW3HATH, Ce BKIOYBAT B OTYSTa 38 BceoGXBaTHAS JOXON
B MOMEHTA HA BB3HEKBAHOTO MM, K&TO C€ TPCTHDAT KaTo “Apyr# AOXOMH OT/3ary6H 3a
AeHHOCTTA.”, ¢ M3KIOUCHHS HA Te3W, CBLP3AHW CHC 33E€MH, JCHOMHHMpDAHH B UY:KACCTPAHHA
BaNyTA.

2.5. IIpuxodu

IIpuxonure B ApY)RECTBOTO C¢ NPH3HABAT HA 6433 IPMHIMNA 33 HAYMCIEBAHE H JO
CTeNeATa, A0 KOSTO CTOIEHCKATE H3TOAM Ce NPHACOMBAT OT ApPYMXECTBOTO M HOKOIEOTO
TIPHUXOJUTE MOTAT HAAEXK/HO /1A CE M3MEpAT.

Ilpn mpoaaxOrTe HA APOXYKIEL, CTOKHA M MATEPHANN NPHXOJATe Ce HPWIHABAT, KOraTo
BCHYKY CBHINCCTBCHH PHCKOBE M ION3IW, NPOAITAYANIM OT TAXHATA COOCTBEHOCT NPEMMHABAT B
Kymyeava.

(Ipn npepocrapsreTo Ha YCNyTR, APHAXOAWIE C© IPH3HABAT, OTYKTAAKM €TanA HA
3ARLPINCHOCT HA CHAENKATA K6M Aatara Ha OTuera 32 (MHAHCOBOTO CHCTOSHME, AKO TO3H ©TAl
Moxxe Aa Objie HANEKTHO HAMEPEH, KAKTO U PA3XO/UTe, W3ABHPIIEHY O CACIRATA H PaIXOIHTe 38
NPAKIIOYBARETO H.

IIpaxopwre ce ouensraT Ha 0a3a CIpaBeIMBATA LEHA HA TMPOJAAJCHATe NMPOAYKIHAL,
CTOKH M YCIIYTH, HETHO OT KOCBCHHM AAHEIH (ARIM3 H JAWEK f00aBeHa CTOHHOCT) B MpeIOCTABCHH
OTCTHIIKA U padaTy.

HeTthure paznmeEwTe OT MpOMAHA HA BANYTHA KypCOBE, CBBP3aHH ¢ NAPHYHA CPEACTBE,
TBPrOBCKM B3CMAHWH U 33XLDKCHASA, JCHOMHHUPAHH B YYKACCTPAHHA BATYTa, CE€ BKIIOYBAT B
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OTYeTa 32 AOXOAMTe, KOraTo BEIHVKHAT, KATO CE NPEeACTABAT HETHO KbM “ApYId AOXOIM/3aryou
ot nenocTTa”,

2.6. Paaxodu

Pasxonure B APyRECTBOTO c¢ MPUIHABAT B MOMEHTA H2 TEXHOTO BL3HHKBAHE M Ha Gasa
NPZHIENMTE HA HAYHCIABaHE B CHIOCTABMMOCT.

Pasxomure 3a Obaemm mepHOMM Ce OT/IAraT 33 NPUIHABAHE KATO TEKYIN Paisxox 3a
Nepro/a, Npe3 KOHTO JONOBOPHTE 33 KOMTO C& OTHACHT, CC M3ITHIHABAT.

DHHAHCOBHTE Pa3XO/¥ CE CHCTOAT OT JMXBEHNA PAIXOH.

27 Mauitu u /i)

HmotsTe, MamMHETE M CBOPLESHMSTA (OWITOTpPaliHM MaTCPHANHA aKTABH) ca
Ope/(CTaBeHN BHE (PMEAHCOBHA OTWeT IO NPEOHCHESHA CTOHHOCT, HAMATIECHA ¢ HATPYHAHATA
aMOpTH3alux | 3aryOrTe oT oOe3lieHKa, ¢ M3KIT0YeHne HA CTOIAHCKAA MHBEHTAp, KOKTO € OHeHeH
0o EH(IMpana ceGecTORROCT.

IIpeoyenenama (0o cnpasednusa) cmoiiocm HA MMOTHTe, MAIIMHIUTE W CLOPLIKCHAATA €
ONpeNeneHa Ipes He3aBHUCUMIA OLCHUTENM ITHPBORAYANHO KuM 31.12.2000 r., a nocleasamo Kum
31.12.2005 r., 31.12.2006 r. 1 31.12.2009 r. (Ilpanoxenne 2.22).

KzMm 31.12.2010 r. gpy:RecTBOTO © HAUPABWIO IPErNe] 38 KPATEPHH 3a 00e3llenKa Ha
3eMuTe, CIpaJiUTe ¥ MAUMHWTC CH, KATO € HA3HAYWIO He3aBHCHMM JIMICHIVNPAHA OISHITENH.
Edexrure 0T obe3neHKaTa ca OTpa’eHH B HACTOSIMA (UHAHCOB OT4eT. B ciTydadre, KOraTo
HOBATA CIPABEIMBA CTORHOCT HA AKTMBWTE HAJBAINABA GalaHCOBATA MM CTOHHOCT, OTYETHATA
CTOMHOCT W HATPYNAHATA AMODPTH3ALMA CA YBEIMYCHW DNPONOPIMOHRAIHCG, ¢ HMHJACKCR HA
YBSIMUCHHETO, & PajIMKATAa MEXJy CIPABeMBATA CTOMHOCT W GamaHCcoBaTa CTOMHOCT HA
axTEBATE (POPMEPa HOB KOMHOHEHT HA NPEONEHBYRAA Pe2epB, IPSICTABeH HETHO OT eeKTHTe OT
orcpouen naHpiM. Korato OGanancopara cTOHHOCT HAa AKTHRMTE HAJBUMIUABA HOBATA
CHpaBe/yIMBA CTOMHOCT, PadTHKATA MEXAY JABETe CTONHOCTH Ce OTYMTR B OTYETA 32 JIOXOAHTe,
OCBEH aKO 32 JaJI0HAA aKTHB He ¢ GopMHpay B IPeIXO/HA NEPROIY NPeoNeHBYEH peseps. Torasa
paaMRaTa ¢ TPETHpa KATO HAMAJICHWE HA TO3H Pe3¢pB, OCBEH AKO TH HE HAAXBEPIS HETOBHA
paimMep, B KOKTO cirydali HABUINEHHETO Ce BKNIOYRBA KATO PA3X0J B OTIETA 34 JOXOMTE.

Ao 31.12.1999 r. BRIOYMTEHO, OTYETHATA CTOMHOCT ¥ HATPYNAHATA AMOPTI3AMS HA

IoArOTpaliHUTe MATEPHMANHW AKTARY CA MpPEH3YHMCICHH ¢ 0OIIMS MHAEKC HAa NOTpeduTeIcKMTe
uenu (T. 2.3.).
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ITYMEH - TABAK A]J]
TIPHINIOXEHWA KbM I'OIHMINHNS G®HUHAHCOB OTYET KbBM 31.12.2010 ronpHa

Ifvpeonauanno ouenasane

Ilpa DHPBOHAYANHOTO CH NpPHACOMBAHE HMOTHTE, MAMMHWTe H CHOPHKCHHESTA CE
onensgBar mo cedecroiiHoctT (leHa Ha NpuaobuBaHe), KOSTO BKIIOYBA NOKYIHATA LCHA, BRIL
MHTHAYECKH TAKCH M BCAUKH NPeK:a pajxomy, HeoOXouMy 3a MpHBex/aHe HA aKTABA B pabOTHO
cberoguue. Ipexure paixozm ca: pasxopd 34 NOATOTOBKA HA 00CKTa, Pa3XO[M 34 ITHPBOHAYAIHA
HocTaeKka W 0o5paGoTka, pa3sxXofBTe 38 MOHTAX, Pa3sXOfH 38 XOHOPapH Ha JIMIa, CHLP3AHA C
HpOEKTa, HEBE3CTAHORAEMM JaHbiH A JP.

JApyxecTBOTO € onpenenmno crodHocTeH mpar or 700 mB., mox koiito mpuxoOKIETe
aKTHEBH HE3ABHCWMO, 4¢ NIPATEIKABAT XAPAKTEPHCTAKATA Ha KLITOTPACH AKTHB, C€ TPETHPAT KATO

TEKYIN Pa3xos B MOMEHTA HA NPAACGUBAHETO HM.

Hocnedsamo oyennsane

H30paHBaT oT APYRECTBOTO MOAXOH 32 IOCNEABANA OlIGHKA HR MMOTHTS, MAINMHKATe H
CHOPRXCHUATA € MOASTHT HA IpeoleHeHaTa croliHocT mo MCC 16 — mpeonemesa CToMHOCT,
HAMAJICHA ¢ HAYHCIICHATe AMOPTH3ANMHA W HATPYIIAHATE 3ary0m oT 00esneHKa.

Ilpeonenxka na AMoTWTe, MANIMHWTG W CHOPLAKEHHAATA CE€ M3IBLPHIBA OT JHMIECH3ADAHH
OmeHWTeN o0xdaliHo HAa mepuon oT 5 rogwsw. Koramo TaxHaTa cnpapejlinBa CTOMHOCT €@

MPOMEHSA CBHIIECTBEHO HA MO-KPATKM MHTEPBATH OT BpeMe, HPEOIeHKATAa MOKE Ce HIBLpIIBA HA
NO-KPATKHA NEPAOHH.

Memoou na amopmuzanun

JIpyZecTBOTO H3NOI3BA JAHHESH METO/ Ha aMOPTHIANEA HA JHIMOTPAKHKTS MATEPHAIHA
aKTEBA. AMOPTHIAPRHETO HA AKTHBHATE 3a109B4, KOTATO Te ¢4 HA PajnojiokeHde 3a ymorpela.
3emsTa He ce amopTesnapa. [lonesHnaT KABOT N0 rPYNH aKTMBA € OmpejelieH B ChOTBETCTBHE ©
H3KIECKOTO MIHOCRAKE, CTICIM(URATA HA CHOPLEEeHUATA, GbemETe BAMEpEHRNS 33 yIoTpeba 1
C MPSATIONAracMOTO MOPAHO OCTAPABAHE B € KAKTO CIIE/BA:

o crpag@ —or 20 2o 70 r. (B 3aBECHMOCT OT KOHCTPYKIASTA ¥ NPeHA3HAYCHAETO);

® MAIWEH, ChOPRKCHEAS B ChOPBEKeHnI — ot 7 1o 18 r.;

® KOMMOTpH—4T.;

® TpaHcnoprHU cpeacrea—or 8 o 18 r.;

® CTONAHCKA MHBEHTAp — 8 T.

OnpefeneHUsT CPOK HA NOZHOCT Ha NEITOTPaffHHTe AKTHBM C¢ MPeriexda B Kpad HA
BCSAKA FOAWHA W DM YCTAHORARAHE HA 3HAYHTEHH OTKIOHCHHS CHPAMO ObAeImATe OYAKBAHUS 30

CpOKA HA B3NOABAHETO HA AKTHBHATE, ChLIMAT ¢€¢ KOPHIApa IEPCIEXTABHO.
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UIYMEH - TABAK AJ{
NPHIIOXEHNA KbM NOVIITHIA GHHAHCOB OTYET KbM 31.12.2010 romaa

Hlocnedsawgu paaxoou

PaaxojnTe 3a peMOHTH M IIOAAPH:KKA CO NPH3HABAT 32 TEKYIUM B IIEPUOAE, HOPe3 KOKTO ca
paopasend, VIIpEpmend nocnenpainy pa3xoiW, CBLP3aHH C MMOTH, M 2 4 ChOPLKCHUH,
KOWTO HMAT XapakTep HA NOJMAHA HA ONPENCJICHM BLYIOBM YAacTd W AarperaTs, WA Ha

TPEYCTPOMCTBO M PEKOHCTPYKIMA, C& KAATANM3INPAT KhM OalaHcoBaTa CTOHHOCT HA CHOTBETHHAS
8KTHB ¥ C¢ Npepasriexaa OCTAThYHES My NQJIE3CH XMBOT KbM [aTaTa HA KallATA/TA3ANmMA.
CpmespeMCHHO, HEAMOPTH3YMPAHATA “ACT HA 34AMCHEHWIe KOMIOHEHTH €€ M3OHCBA OT
Oanaucopara cTOfHOCT Ha aKTMBMTE M Ce NPW3IHABA B TEKyI[MTe DARIXOMM 33 MEPHOAA Ha
NPEYCTPOKCTBOTO.

Obesuenxa na axmusu

BanarcoBrTe CTOKHOCTY HA SWIroOTpalHWTe MATEPHAIHA AKTHBH NOICKAT HA NPErien
38 oDeaneHKka, KOraTo ca HanMlle ChOMTHS WM IPOMEHM B 0GCTOSTENCTRATA, KOHTO HOKA3BAT, e
Te GFXa MOIIM Jia Ce OTVEAYABAT TPAHO OT B3CTAHOBAMATA HM CTOMHOCT. AKO C2 HAIIALE TAKWUBA
FMHAMKATOPH, 1€ MPHONMMIKTEIHO ONpeNeieHATA FL3CTAROBAMA CTOMHOCT € MO-HMCKA. OT THXHATA
GanaHCOBA CTOMHOCT , TO MOCE/HATA CE H3IHXCBA A0 BE3CTRHOBMMATA CTOMHOCT HA AKTHBHTE.
BB3cTaHOBAMATE CTOMHOCT HA TLITOTpaliHWTe MATEPHANHENA AKTHBY € NO-BUCOKATA OT ABETE:
CIIpaBeaMBA CTOMHOCT Ge3 pa3xoau 3a npoaxta Wi cToliHocT mpr ynorpela. 3a onpeaengreTo
HA CTOMHOCTTA MpE ynoTpea HA akTABWTE OBLASINMIEe NADMYHNA NOTOIE C¢ AUCKOHTHPAT AO
THXHATA HACTOAIA CTOMHOCT KaTO ¢ NPWIAra AECKOHTOR (aKTop NpSAr AaHbi, KOKTO oTpa3sna
TeKYIIMTe MNa3apHA YCIOBHS M ONCHKH HA BpCMORATA CTOHHOCT HA NADHTE M PHCKOBETS
CNCIA(pUMEN 32 CHOTRETHAA aKTHB. Jarybure oT 06ealieHKA Ce OTIHTAT B OTUETA 33 BCeoOXBATHAS
JOXOJI,0CBEH aKO 32 AafIeHUs aKTUB He € (opMupan npeoneHLYed peaep. Torasa oGesnenkara ce
TPeTHpa KATO HAMAJICHHE Ha TO3M pPe3epB, OCBEH 4KO TA He HAIAXBbp/iA HETOBHY paiMep, H

HANBANICHHWCTO CO BRIKOTEA KATO Pa3ixo/l B OTHETA 34 NOXOHUTE.

2.8. Hemexyuiu axmusn, Oupcany 3a npodawcia

® Herexyma axtusy ce knachdrImpaT KaTo Jh[RXaHH 33 Npoanxta axo TuxHaTa Ganascopa
croiiHocT me OBAe BRICTAHOREHA 9pes NpoAax(a, 2 He 4pe3 NpoAwDKaBaNla ynorpeba B
IeiivocTra Ha jpy#xecTeoro. ToBa ycltorue ce mpuema, Ye & HaIMIle CaMo KOraTo npojaxtarta e ¢
BACOKA CTeOEH HA CHIYPHOCT M aKTMBLT € HAMYEH 3a He3abaeRa npojamba B HETOBOTO

HACTOAIIO CHCTOAHME. PHKOBOIACTEOTO € AHNAEAPARO ChC CAEIKA 38 npoﬂamﬁﬂ, KOATO CC 09aKBa

naGI-nememnmmemmmamnmaamndlmmpaﬂemmnmm
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LTYMEH - TABAK AJT
TIPHJIOXEHVA KbM rOHIIIHUA GHHAHCOB OTYET KBM 31.12.2010 roaesa

Herexkymma axTuBy, KnacaANUpaHny KaTO FbpKAaHA 32 Opoiaxda, ce OIEHSBAT IO HO-
HACKATA OT GanaHCOBATA CTOMHOCT U CHpPABSAIMBATA CTOMHOCT, HAMAIEHA ¢ Pa3XONUTE MO
npopaxbara.

Ot parama wa wiacndAOEpaHeTo HA JajeH 4KTHB B TA3HW IPyIA Ce COHpA HEroBATA
aMopTH3aNUS.

2.9. Hi a o HU

Abirocpounvre HMHBECTHIAM, NpEACTARNABAINY &KOMM B AAMIEPHM APYKECTBA €A
® OpeACTABCHH BEB (PMHAHCOBHS OTHeT HO CeGeCTOMHOCT, MOpaiE TOBA, Ye MHBECTUIMMTE B
ABINEPHA APYKECTBA B OBESYETO CIIYYAH HE CO Thprysart Ha (oB0BH GopcH, wid npoamxbuTe HA
aKuEM HA (HOHA0BA NA33PH Ca MUHUMANHE 00 pa3mep. ToBa 06CTOSTENCTRO He IaBa BPE3MOKHOCT
Aa ce OCUTYPST KOTHPOBKH HA Ha3apHU LICHA HA AKTHBCH NA3apP, KOHTO J8 M3Pa3ABAT AOCTATHYHO
NOCTOBEPHO CIPABEUTABATA CTOMHOCT HA Te3d axuMd. Cho Taka GhAeMOTO GYHKIMOHMpaHE HA
Te3W APYXKECTBA € CRLP3AHO C ONPeACNICHM HECHTYPHOCTH, 3a Ja MOXKe A4 C¢ HANpAaBST
AOCTATEYHO pajyMHM M OOOCHOBAHM AWIFOCPOYMHE OPEAMONOKEHMS 32 K3IYMCIABAHETO HA
CrpaBeAMBATa CTOMHOCT HA TEXHWTE AKIMH 9pe3 APYTd ONESHHYHA MCTO/IH.

IlprrexasanrTe OT APYKECTBOTO FWINOCPOYRM HHBECTAIMHA MOMICKAT HA MpErie] 3a
obeauenkn. Ilpn ycraHoRdBame Ha ycmopus 3a OGE3NEHKA, CHINATA Ce OTPalsBa B OTUETA 38
BceoOXBaTHMA JOXOA.

[Ipa nokynka a1 mpofaxGa Ha MHBECTHIMM HA PA3NONOKCHAS ¥ 38 Mpogawkba ce npmiara
“HaTaTa Ha THPTyBaHe (CKIIOYBAHE Ha CACNKATA)”.

2.10. Mamepuannu 3anacu

MareppasmmTe 3amacy ¢a OLISHOHM 10 IIO-HHCKATA OT: CeGecToHOCT M HETHATa
peanu3HpyemMa CTOMHOCT.

Pa3xonwre, KOBTO ce M3BBPIIBAT, 38 A4 JOBeJAT AaficH OPONYKT B HEMOBOTO HACTOSIIO
CHCTOSHHE M MECTOHAXOKACHHe, Ce BKIIOUBAT B LEHaTa HA NpHpobmeame (cebecrolinocrra),
KAKTO ClIe/[Ba:

® CYPOBMHH, MATCPHAM M CTOKM B IOTOB BHJ — BCHYKH NOCTABHU Pa3XOAH, KOUTO

BRIIOYBAT WOKYNHA I[cHA, BHOCHA MHTA M TaKCH, TPAHCHOPTHM pa3XxOAM,
HERb3CTAHOBECMM NAaHBLIH H APYTH PasxojH, KOWTO JCHPMHACAT 2a NpHBEKIaHe HA
MATSPHAIIATE B FOTOB 32 TAXHOTO M3MION3BAHE BUT;

® rOTOBA NPOAYKIES 4 HE3aBLPIICHO MPOMIBOJICTBO — HPSKHTe Pa3xoAd Ha MaTCPHANH U

TPYA M IpHCIAZAMA Ce “ACT OF IPOM3BOJCTBEHATE HeNPeKd PasxoAM NMPH HOPMAIHO
HATOBAPCH KAMAOWTET HA [POH3BOJCTBEHATe MOI[HOCTA, C H3KIIOYSHHE HA
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IIIVMEH - TABAK AJ(
TIPUNIOXEHNA KbM FOJMLIHISA ®PUHAHCOB OTYET KbM 31.12.2010 rofwma

MHHECTPATABHATE Pa3X0fid, KyPCOBHTe PajMKM M pasxofluTe N0 DpPHBIEYCHH
¢unancosn pecypen.

Ilpr ynorpeOata (mponmxGaTa) HA MATEPRATHWTS 3aM2CH Ce HIMOJNEBA METOXNLT HA
CpeqHO-npeTerienaTa uera (cebecroiinoct).

Hernata peammmpyeMa CTOMHOCT NpPEACTABIABA NPHOIMIMTEHO ONpeAe]cHATA
OpOAaKHA [ECHA HA [afeH AKTHB B HODMANHES XOJ HA CTONAHCKA IEeHHOCT, HAMANEHA C
OpEGIVSATENIHO ONPENeICHUTE Pa3xo/| N0 AOBHPIIBAEETO B THPIOBCKA BUJ| HA TO3M AKTHB H
OpUOE3HTRIIHO OIpeNeleRlTe PasXomd 3a mpogaxta. IIponaxmwre USHM Ha TIOTIOHATE ca
JeHOMHWHEVDAHW B IIATCKH NOJMAPH M TAXHATA JIGBOBA PABHOCTOHHOCT © M3YKC/IcHa HA Ga3a Kypca
HA MIATCKHA IONEP CIPAMO GRIrapcKud eB KoM 31 zexeMBpH.

11, U OpY2u e3cMann

THpropekwTe B3eMaHNA ¢ PEACTABST M OTYMIAT L0 COPABOIIMBA CTOMHOCT Ha Gasa
CTOHHOCTTA HA ODHMTHMHAIHO M3NafeHaTa (akrypa (ceGecTofiHOCT), HamalleHa ¢ pa3Mepa Ha
obeaneHkaTa 32 HechOupaemu cywmm. llpuGmaurennata omeEka 3a 3aryba OT CHBMHUTIHH H
HeCHOHpacMy B3IGMAHNA ce MPABM, KOTATO 32 CHOMpaeMOCTTa HA [A/ISTa CyMa BIIH HA JacT OT Hed
CBHIHECTBYBA BHCOKA HecHTypHOCT. HechSupaemume B3eMaHMY Ce HINMMACBAT, KOTATO CE YCTAHOBAT
NPABHATE OCHOBAHMA 32 TOBA.

2.12. Hapu u napuunu exeusancumu

IapraunwTe cpencTsa BRNOYBAT KACOBHTE HANMYHOCTH M PA3sILIAINATEIHATEe CMETEH, 4
NapHIHATE eKBUBANICHTH - KPaTKOCPOYHHTE ACTIO3NTA B OaHkd, 9WiTO OPATAHAICH MATYPUTET ©
TO-MATEK OT 3 Mecena.
3a yenwTe HA KITOTBAHETO HA OTIETA 3 NAPUMHATE IOTOLH:
¢ NAPHYHATE NMOCTHILUICHHA OT KIKCHTA H MAapAIHMTE IDIAIAHAA KEM JAOCTABYMIMA Ca
npejcTaseHn OpyTHO, ¢ BEmodeH JJIC (20%);

® JIMXBHTE O NOJYyYeHH HHBECTHUMOHHW KDeIHT# Ce BKIIOUBAT KATO [UIANMIAHMA 34
¢$umancoBa xelHOCT, a NMXBWTe, CBBP3AHM C KPOOWTH, OOCHYXBAM TEKYINAaTa
JeHHOCT Ce BRIOYBAT B ONEPATHBHA AciHOCT;

® TpaiiHO GOKMpaHATE MAPHYHKA CPEZCTBA He Ca TPeTUPAHW KATO IAPHYHMA CPEACTEA W
CKBHBAJICHTH;

¢ miereHuaT JIJIC mo NoKynk# Ha XLATCTPAHM AKTABE C€ MOCOYBA KATO “INAARAL
KM JOCTRBYHITH® KbM IIAPAYHITE MOTONHW OT OMEPATHBHA AeHHOCT, AOKOIKOTO TOH
Y4acTBa M C¢ BH3CTAHOBABA 3a€/[HO H B ONCPATHBHMTE MOTOLM Ha APYXECTBOTO 34
CHOTBETHHRA IEPHOJ (Mecen).
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IIYMEH - TABAK AJ[
IPAIOXEHH KbM TOJIMILHKS ®UHAHCOB OTYET KEM 31.12.2010 rommea

¢ JHXBHTE, HOJYYEHH 0 KPaTKOCPOYHR GaHKOBM JemoadTa (a0 3 Mecenmg) ce mocounar

KATO NOCTHIVIEHAS OT AHRECTALIMOHHA AGHHOCT.

2.13. Jadvnncenun koM docmasuuun u Opy2u 3A0BANCEHUR

3apwDkReHMATa KBM [OCTARYMI B APYTHT® TEKYIIE 3aXWDKCHHA €A OTYETeHH IO
CTOMHOCTTa HA OpHTHHAIHATEe (akTypu (ceGecTOMHOCT), KOSTO Ce DPMEMA 38 CIpaBeIMBATA
CTOMHOCT HA CAENIKATA, KOATO me 6b1e miaTena B Gbaeme Cpeiry NOMyJeHATe CTOKHE K YCITyTH,

® 2.14. JTuxeonocnu 3aemu u Opyeu npusieseny pecypcu

Bewmyxn 3aeMu ¥ ApyTR IpHBIEYCHN (PUAAHCOBH PECYPCH Ca IPEACTABCHH ITEPROHAYAITHO
10 cefecTOHHOCT (HOMMAANHA CyMa), KOATO ¢ IPHEMA 38 CIIPABSIABA CTOMHOCT Ha MOTYNEHOTO
N0 C/GNKATA, HETHO OT NMPCKATE Pa3XojH, CBLP3aHM ¢ Te3W 3aeMi M MpABRNEYeHH pecypen. Cren
IDEPEOHAYAHOTO PH3HABAHE, THXBOROCHATE 326MH M APYTH NPHRICYEHA PECYPCH, MOCTeABAMIO
C¢ ONMCHCHABAT IO AMOPTA3ApYeMa CTOMHOCT, OmpejeicHA 9pe3 NpRIaraHe HA METOXa Ha
edeKTHBHATA TIXBA. AMOPTHINPYeMATa CTORHOCT ¢ M3UMCIABA KATO CA R3CTH NpeBAl BCHUKH
BHAOBS TAKCH, KOMHCHOHHM M JpPYFA Pa3Xofiy, BKI. JUCKOHT MM [PeMHs, aCONWHMPAHA C TE3H
3aemu. [lewanGure m sarybmme ce mprzraaT B 0TYETA 32 BCeOGXBATHMA JIOXOJ KATO (hMHAHCORW
NPEXOM HIM PajXxof Npe3 MepHOjia HA AMOPTIIAIAS KOTETO 3aNb/DKSHUATa CE OTIMINAT
BT peyLivpaT.

2.15. Tinunz

Onepeonusen nuzumz

JimzunT, NP KOKTO HAEMONATENST NPOXLDKARR JA NPHICKABA CHIICCTBEHATR YACT OT
BCHHKH PHCKOB® H CTOIAHCKH H3rOAM OT COOCTBEHOCTTA BhPXY AACHHA AKTHE, C& KIacH(HIApa
K&TO ONEePaTHBEH JTHIWHT,

[InamannsTa/MOCTAIUICHAATa TIO ONEPATHBHME JIASMHT C¢ [OPHU3NABAT  KATO
Pa3xo[u/IpUXONH B OT9eTA 32 BCceoOXBAaTHMS A0XOA HA 6asa JMHESH MeETC) 32 HEPHOJA HA
JIH3HAHTA.

2.16. Hencuounu u dpyz2u 3a0613ceHus KoM NEPCONAIA RO COULLIROMO U MPYI0Eo
IAKOROOAMeNCmens

Tpynosute B ocArypuTeNHY OTHOINCHHAS ¢ PaSOTHHNKATE M CIIYRHTENETE B APYKECTBOTO

ce OCHOBaBaT Ha paznopendnTe Ha Kogekca wa Tpyza (KT), Ha pasnopexbure Ha nefcTBamoro
OCHTYPHTEIIHC 3aKoROAaTE/ICTRO M Ha KonexrasaER Tpynos xorosop (KKT/I) Ha apyecTaoTo.
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HIYMEH - TABAK AJ{
TIPHJIOXEHUA KEM rOAMIIHYA GMHAHCOB OTYET KBM 31.12.2010 rogesa

OcuoBHO 3aB/mKeHNE HA PabOTOARTENA € 8 M3PHPIIBA 3 h/IKATE/IHO OCHTYPSEAHS HA

HARETAA NEPCOHAN 3a NIEKCHOHHO, 3IPaBHO | cpemy GespaboTuiEa OCArypsBaHe,

PaaMepuTe Ha OCATYPUTENHUTE BHOCKH Ce YTBHPKIABAT KOHKPETHO CLC 3JaKOHA 32
6lommera Ha JIOO 1 3akoma 3a Griommera Ba H30K 3a croTeerAaTa rogvHa. BHockmTe ce
pasupenensT MexAy paboToNaTeNid M OCHTYPEHOTO JIMNE B CHOTHOINGHHE, KOETO CE NPOMEH:
€IKCTOJIHO | e onpepeneHo B wi. 6, an. 3 or Kopexca 3a conpanmo ocurypasane (KCO). OGmusr
pasmep Ha BHockaTa 3a Gona “Tlencun”, 13110, ¢onn “O3M”, doun “Bespaboruna” n 3apanHo
ocarypaaHe npes 2009 r., e 30,5 % (pasnpenenerHo B ChOTHOMEHHE paGOTOAATEN | OCHTYPEHO
nae 60:40) 3a paboTemuTe Npu yCNOBUATE HA TPeTa KATEIGpHA TPYJl, KRKBHTO €A 32CTHTE B
JAPYyRECTBOTO.

Hpes 2010 r. oOmmsT nponest Ha BHOckmre ¢ 29,1%. @oHx “O3M” m donx
“Bespaborana” 3anasBaT pa3MEpa M PAINpPONCICHAETO B CHOTHONIEHHETO paGOTONATEN:
ocurypeno mane (60:40) rtaxuBa, xaxeuTo ca 6mmm m npez 2009 r.. Or 01.01.2010 r. dong
»llexcin™ 2a 1munara, ponedu opemu 01.01.1960 r. ce npomens Ba 16 % (2009 1. : 18%) H ce
painpeens KakTo cieasa: 8,9% 3a cmerka Ha paGoroaaren u 7,1 % 3a cMeTKa HA OCHIYPEHOTO
Jwe. Doup Jlencun” 3a mmara, poxern ciren 31.12.1959 r. ce mpomens Ha 11 % (2009 . : 13
%) wu ce pasmpenens kakTo caexpa: 6,1% 3za cMeTka Ha paGoronaten m 4,9 % 3a CMeTKa Ha
ocHTypeHoto ymne. Brocxure 32 JI3TI0 (3a VemBepcanen nexcuoHen GoHz) 3amaisar pa3Mepa
cu (5%) | ce pa3npeyensT KaKTo ciexsa: 2,8% 3a cmeTka Ha paGoroaaren u 2,2 % 32 CMETKa Ha
OCHT'YPEHOTO JIALE.

IIpes 2010 r. ce 3amazna pa3mepa Ha OCATYpATENHAT2 BHOCKA 33 (oK “I'BPC™ B pazmep
#a 0,1% KkaxTo M 3/paBHO-OCHTYPHTE/NHATA BHOCKA - B paivep Ha 8 %. BHockaTa 3a donx
‘TBPC” e mmano 3a cMerka Ha pafoTofaTelld, a 3ApaBHO-ONTYPATEIHATA BHocka mpes 2010 r.
3803383 CHOTHOIIEHHETO paborosaTen: ocurypeno jmne (60:40) Takosa, KakBoTO € Gmiio mpes
2009 r. Ocarypurenna BHocka 3a (onn “T3IIE” B pasmep Ba 0,5% m e mano 3a cMeTka
paGoToparens.

Or 2009 r. ¢ npomsEa Ha w15 or Kopgekca 3a commamno ocurypssane (KCO) e
PeraMeNTAPAHO YJaCTHe HA JLPKABATA NPH HaOwpane Ha cpencrseta 3a GoHT “TleHcHA” Hpes
Tpauchep B paavep Ha 12% BEpXy c5opa OT OCHIYpUTeNHWTE JOXO[M HA BCHYKK OCHTYPEHR
JiALa.

KBM ApyRecTBOTO HAMA Ch3/ia/ieH ¥ (JYHKIMOHHApAIN YacTeH JOGPOBOIEH OCHTYPHTEIEH
doma.

Ocurypure/lawre ¥ DCHCHOHHH cXeMm (IIAHOBE), NMPHANATAHM OT JpPYXKECTBOTO B
KauecCTBOTO My HA paGoTONaTe)], Co OCHOBABAT HA ORITAPCKOTO 3aKOHOHATEICTEO U Ca IUIAHORS ¢

newHApaBE BHOCKH.

Carnacuo pasnopenture va Komexca mHa Tpyaa W KonekrwsHua TpymoB Aorosop,
paboTozarensT MMa 3aMWDRCHAC /2 HM3IUIATE 0OpA HPSKPATABAHC HA TPYAOBHA JOTOBOP
cbe3merennd 3a:

& HECIA3ICHO NPCAW3BECTHE - 34 IICPHO/a HA HECMIAICHOTO NIPSAN3BECTHE,




IITYMEH - TABAK AR
ITPHJIOXEHHWA KbM I'OAUIIHYA @UHAHCOB OTUET KBM 31.12.2010 rojmua

¢ [OpajF 3aKpHBAHE Ha OPSAUPHSTACTO WM HA 4aCT OT HEro, ChKpIlljaBaHe B INATa,
HaMaJIABaHe HA oOema Ha paboTe W cnmpase Ha paGora 32 noseve or 15 apm m gp. —
ot | ao 20 6pyTHR Meceunn pabOTHE 3aNNIATH CIOPEX TPYAOBHS CTaX B APYHECTBOTO;
® @IpA MNPeKpaTABaHe HA TPYAOBHA NOroBOp mopana GonmecT, AOBeNa A0 Tpalina
HepaboTOCTIOCOOHOCT (MHBANMIHOCT) M OPU YCIOBHE %€ ca NPAXOOHIA NpaBo Ha
MeHCHA 38 OCHTYPUTeJIeH CTiK | Bp3pacT — oT 1 fo 20 Opyram meceumm pabGoram
3aMNATH CTIOpe/] TPYAOBAS CTAXK B APYIKECTBOTO;
¢ UpHA NpeKpaTdBaHe HAa TPYAOBMA JHOroBOp mopaay Goiiect — B pasMep Ha 300 % or
GpyTHOTO BRaHATpARACHME HA pAGOTHNEA 3a IBA Mecema NP YCIOBMe, 9 MMa Haii-
¢ MalKO [IeT IOAHMHM TPYAOB CT&XX M He € NOJYy4YaBal OOCIMETCHHE HA CHIIOTO
OCHOBAHME;
® @pyu HeHCHOHMpaHe — oT 2 Jio 15 GpyTan Meceunn paboTHH 3annaTi cnopes TPYAOBHA
CTaX B IPYRECTROTO;
¢ 33 HeW3NOJ3BAH IVIATCH FMOJAIIEH OTIYCK - 33 CHOTBETHATE MOAMHH 34 BPEMETO, KOSTO
Ce MPH3AABA 38 TPY/OB CTAK.
Crnel mILIAIAHETO HA NOCOYCHATE ofe3merenns 32 paboToaTeNs He MPOUITHYAT APYTH
32THDKCHHS KBM paGoTHUIMTE M CITYIKHTCITHTE.
B comuanmnTa mporpama HA ADYXKECTBOTO CA4 BK/IOYEHH CJIGAHATS BHIAOBE COLMANHM
nomMomy u aomnaitanms, kouro [lymen - Tabak AJ{ e sanpipxero aa ocurype HpH (PAHABCOBA
BB3MORHOCT H CJIEl ChITIACYBAHE C MPE/ICTABATEIHATEe CHHIAKATH B JPYXECTBOTO:

® 33 IJIATeH FOJMINCH OTHYCK — | cpeAHa MecewHa pafoTHEa 2aniaTa 3a APYKECTROTO,
onpenenena Ha 6a3a APeAXOIHO TPEMECCTHE;

® 33 HOBOTOAWIIHM NOJBPBIM 33 jAena a0 12 rogwmwm — 20% or HadaiHara paboTHa
3aM1ATA 38 APYRECTBOTO;

® 33 NOAOMATAHE HA BenMKACHCKHTE MpasHHIM — 2 Ha¥anHd padoTaM 3amnaTd 3a
IpPYRECTBOTO;

» 33 noamoMarave Ha Homoropwmmwmre mpasnuny — 2 Ha%annad paCoTHA 3amUIaTH 3a
JPYKECTBOTO.

KpaTkocpoanmTe HOXOAM 38 MepcoHANA Mo (OpPMATA HA BBIHATPAKICHMA, OOHYCH M
COLMANTHH AOINAINAHAA W NPUAOOMBKY, (MIACKyeMU B paMxuTe Ha 12 Meceuia clief] Kpas Ha
[EpHOAA, B KOKTO MEPCOHATET ¢ MONICKWI TPY/ 34 THX, WiH € H3THXIHAT He0OXOAMMATE YCIIOBHSA)
ce MPU3HABAT KATO PaIxof B OTYETA 33 BCCOOXBATHHA AOXOA B IMEPHONA, B KOKTO € MOJNIONKEH
TPYART 33 THX WIM 3 M3TWIHCHM H3MCKBAHMATA 32 TAXHOTO IOJNyYAaBAHE KATO TEKYIO
sagbikenve (CJIe[ NMpHECHANAHE HA BCHYKA IUIATCHH BeYe¢ CYMH M INOJAraliH Ce YAPLKKH) B
pasMep HA HeMCKOHTAPAHATA MM cyMma. JIBDKUMHUTE OT APYXECTBOTO BHOCKHM O COLMAIHOTO
3APABHO OCHTYPSBAHE CE MPUIHABAT KATO TEKYIIO 33NH/DKSHIE B HEJUCKOHTUPEH PajMep, 3801H0 |
| B NEPEO/A HA HATWC/ICHHE HA CHOTBETHATE KOXOMH, ¢ KOUTO T¢ €A CEBP3aHH.
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IIVMEH - TABAK AQ{
[TPIIOXEHWS KbM F'OJMIIHISA GHHAHCOB OTYET KbM 31.12.2010 rompsa

KM pgatara Ha BCGKH (JAHAHCOB OTHET [PYRECTBOTO HpABE ONEHKA HA CYMaTa HA
OYAKBAHWTE Pa3X0/| 110 HATPYNBAIIMTE C& KOMICHCUPYeMH OTIYCKH, KOSTO ¢ OuaKkBa za Onae
FRIIIATERA KATO PE3yATAT OT HEHINON3BAHOTO NpABC HA HATPYNAH OTIMYCK. B oleERaTa ce
BKJIOYBAT MPHOIMIATEITHATE NPEHeHKA 32 PAIXOIATE 38 CAMUTE BhL3HATPLKACHAA M PA3XOHATe 34
BHOCKH 10 38b/DRATETHOTO OOMIECTBEHO OCUTYPEBAHE, KOHTO Pa0OTOAATENAT Ab/EKA BPXY Te3H
cymMm.

_Cwraacso Konekca Ha Tpyaa 1 KonekTuerps TpyAOB XOTOBOP APYRKECTEOTO € 3a{hIDKEHO
Ja M3MIANA HA JWMI@ OT NIEPCOHANa NPH HACTHIBAHE HA NICHCHOHHA BE3PACT 00eameTeHne, KOSTO
B 32BMCHMOCT OT TPYJOBES CTAX B HPE/IPASTAETO MOXE Ja BapHpa Mexmy 2 W 15 Gpymm
MeceuHd palOTHH 3aIUIATA KbM JIATATA HA NpeKpaTsBRase HA TPYAOBOTO OpasooTHOMeHHe. Ilo
CBOMTS XAPaKTOPHCTHEH TE3A CXCMH MPACTARNIABAT ILIAHOBE C ASHHHMPAHH JOXOH.

MaaucnenweTo Ha pasMepa Ha Te3u 3amL/DKCHVS HAJATA YYACTHETO HA KBATM(ANMApan:
aKTIOSPH, 32 J]a MOKE /4 ¢ ONpEe/H TAXHATA CCrallHA CTOMHOCT KhM AaTaTa HAa OT4eTa, KOSTO
Aa ce BKmo1d B O1vera 33 (PMARHCOBOTO CLCTOAHKE, @ Peci. MIMEHEHHETO B CTOHHOCTTA MM — B
OTHeTA 38 HOXORUTE.

JpyRecTHBOTO He HAUHCHSBA JBITOCPOYBM XOXOMM KbM NEPCOHANA, KOPAIH
OpeKpariBaHe HA MPOM3IBOACTREHA NSHHOCT H ONTHMHM3KPAHHASA CIACHYEH CHCTAE HA EPCOHANA.

2.17, Dpoewuu

Ilposu3nA ce MpU3HABAT KOT&TO APYKECTBOTO MMA HACTOMING (KOMCTPYKTHBHO WM
TpaBHO) 3aWDKEHM® B Ppe3yNTaT Ha Mumano csfUTHE, ® ¢ BEPOSTHO dUe
[OTACABAHETO/YPERARHETO Ha TOBA 3{L/DKSHHC € CEBP3aHo ¢ BaTiuane ma pecyped. [Tpormsmare
ce onenaBaT HA 0asa malt-noGpara npuIA3ATENHA MPENSHKA HA PLKOBOACTBOTO KEM JI2TaTa HA
Oruera 3a (HHAHCOBOTO CHLCTOAHKE 39 PAIXOIUTE, HEOOXOMNMM 32 YPEXRIAHETO HA CHOTBETHOTO
saqwpkenne. IIpaOmuTensaTa oneHKa ce JWCKOHTHPA, KOTaTO DANeRKsT Ha 3aXLIDKCHHETO €
Awnrocpoden. Korato ce oJaxea uacT 0T pecypewre, KOATO M€ Ce M3MON3BAT 33 YPeXAaHe Ha
38 TRIKEHACTO A2 GBAAT FH3CTAHOBEHH OT TPETO JIMLE, APY/RECTBOTO MPH3HABA BICMAHE, aKo €
HAJTME BACOKA CTENEH HA CHTYPHOCT HA HETOBOTO MONTy4aBane, CTOHHOCTTa My MOYKe HANEIKIHO
Ala Ce YCTAHOBH M N0X0j (KpeAMT) IO chillaTa Io3nmes B OTaeT 3a BceoOXBaTHHA JOXOM, KBAETO €

Tpe/CTABCHA M CAMATA IPOBHINS,

2.18. Axyuonepen xanuman u pezepsu

Illymen - Tabak AJf e cn3gageHo Karo aKIMOHEPHO ApyXecTBo. Karo Takoma e

33/(LIDKERO Na perucTpupa B THProBEcKEa perucTsp ONpeieNieH pa3Mep Ha aKUUOHEPeH Kanuman,
KOHTO Jia CIIy;KH KaTO 00c31ieuenre Ha KPeUTOPKHTE HA JPYKECTBOTO 32 HAMGIHEHAS HA TOXHHT
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HIYMEH - TABAK AT
HPIOKEHMS KbM I'OJIVINTHILS OQHMHAHCOB OTYET KM 31.12.2010 ropuea

B3EMAHKMS KbM HETO. AKIMOHSPUTE OTTORAPST 34 3AJE/DKCHUSTA HA APYKECTEOTO N0 pa3Mepa Ha
CBOETO AKIMOHEPHO YYACTHO B KANWTANTA M MOTAT 3 NPEeTCHAMPAT BpbIIaHe Ea TOBA YYACTHUE
CaMo B NPOM3BOACTBO IO JIWKBAAAUMS HIH HECHCTOSTEIHOCT. [IpYy:XeCTROTO OTHHTA OCHOBHRASR CH
KANHTA) 10 HOMHHAHA CTOHHOCT HA PETHCTPAPARNTE B CHAA AKIHH.

CeriacHO MIMCKBAHWATA HA THPrOBCKME 3aKOH M YCTAaBa APYRKECTBOTO € JUTREKHO Aa
tdopmupa B Pond Pesepeen, kato uaroanyum Ha (oAaa Morat 1a Gexat:

® Hali-MaNKO ©OHA JeceTa OT Neuanbara, KOSTO ¢ OTAeNd, NOKATO CPSACTBATA BLB

¢oBza OCTATHAT ©HA JISCETA MACT OT KAIMTANA WIIH NO-TO/IAMA YACT, 0O PEIICHHAS HA
obmoTo crOpanue;

® Cpe/ICTBATA, MOJY9YCHM HAJ HOMHMHANHATA CTOMHOCT HA AKIMATC HNPH HW3ABAHCTO HAM

(mpemuen pezeps),

® JPYT¥ M3TOYHULIH, NPSABANEHY O pemenns Ha O0moro cnbpanue.

CernacHo m3vckBanmsTa Ha THPrOBCKWA 3aKOH cpeacTBata oT (OHNa MoOrar aa ce
W3NOIBAT CaMO 3a IIOKPABAHS HA rOAMINHATA 3aryba B Ha 3ary0d oT npeaxoxny rogand. Koraro
CpencTBaTa BEB (POHI@ NOCTUTHAT ONpe/cieHHd MUHAMANCH PA3Mep, CPeACTBATA HAX Tazd CyMa
MordaT ia OLIST W3NON3BAHY 34 YBe/IMIaBare HA KAIATANA.

IIpeouervuniuam peszeps e GopMHApaH OT NOJOKWUTENHATA PadiMKa MexLy AHGpIApanara
GanarcoBa CTOMHOCT HAa WMMOTHTE, MAUIAHWTE M CHOPRKCHHATA WM TEXHWTe CIIPABOIJIMBA
CTOMHOCTH KBM JIaTATe HA U3BHpHIBAHE HA NpeoncHKWTe, EdexTsT Ha oTCpodeHWTe JaHbBIMA
BEPXY NpCONCHBYHAA peieps € OTpa3eH AWPEKTHO 34 CMETKAa Ha T03W peseps. IIpconennaHmMsST
Pe3epB C¢ OpeXBLPiIN KbM “HATPYHAHM OedAn0H”, KOTATO AKTHBYTS CA HAITLINO AMOPTHIMpAHN
A BANYCHAT IATPMMOHAYMA HA APYKECTBOTO IIPH mpojaxsta.

2.19. Tarme neuagrbama

Texyupume Oarvyu PEPXy Nedantara ca ONPSACICHA B CHOTBETCTBHE C MIUCKBAHUATA Ha
OBITAPCKOTO AAHBYHO 3AKOHOHATEICTBO — 3aKOHR 32 KOPHOPATHEBHOTO NMOJOXONHO oOjaraHe.
Hommuanaara Aagp9na craska 3a 2010 r. e 10% (2009 r.: 10%).

Omcpovenume dawvyu BHPXY Nevantata ce OHPEASIST KATO CE M3NONBRa OaraHcoBHA
D4CHBEH METOA [0 OTHOIMEHKES HA BCHIKY BPEMCHHY PARIMKY KbM J(aTeTa Ha (MHAHCOBMS OTHET,
KOHTO CBINECTBYRAT MEXK/Y CTONHOCTA U JARLYHUTE OCHORH HA OTACIHUTE aKTARM ¥ ITACHBH.

OrcpoucHIETE JeHEYHY NACHEH CE NPH3HABAT 328 BCHUKY o0araeMy BpeMOHHM PAIHMKY.,

OrcpouenrTe JaHHYHY aKTHEH CE MPM3IHABAT 33 BCHMKY HAMAJIeMHA BPEMECHAM PANIARKH 1
32 HEMANOMABANWTE NANLYHA 3aryOm, A0 CTeneHTa, O KOSATO € BEPOATHO T Ja C€ NPOABABAT
oGpaTHO ¥ Aa Obae renepupaa B OhemIe AOCTATEYHA ¥ oDNaracMa nevanda MM Aa ¢ NPOSBAT

obnaraeMs BPEMEHHH Pa3iiEKH, OT KOMTO Aa MOTarT Ja ¢e HPACIANHAT Te3H HaMalseMy pa3/IvKm.
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HIVMEH - TABAK AJ
IIPMJIOKEHYA KbM I'OMILHIS GMHAHCOB OTYET KM 31.12.2010 rommma

BanadocoRWTe CTOMHOCTH Ha BCHYKM OTCPOYCHH JAHBYHM aKTHBH C& DPEICKNAT HA
Bcara aara #a Ordera 33 clmnanoonmo CLCTOSHH® M C& peAyLMpar R0 CTemleHTa, A0 KOHTO €
BEPOATHO TE€ JiA C& MPOABIT oGpa‘mo 7 Jia ce FeHEPApa JIOCTaTHIHO obnaraema neqanba, oT KOATO
Te Aa MOFaT Ja OBART MpUCHaXHATH,

OTcpoveHETe JAHbUY, CBBP3aHA ¢ 06eKTH, KOWTO CA OTICTEHA JUPEKTHO B cobcTREHAN
RanwTa WK Apyra GanaHcoBa MO3ANKA, CHINO ¢e OTIATAT ABPEKTHO KhM ChOTBTHAL KANITAIOR
KOMIIOHERT 1M GaTancoBs MO3ANWA,

OTCpOYEeHATE JANLIHY AKTABH M IACHBH CO OLEHSBAT Ha 6232 IAHLIHUTE CTABKA, KOHTO
Ce OYAKBa A Ce NMPHIATET 32 EPAOAE, Ipe3 KOKTO aKTHBYUTE INE C& PEAIM3HApaT, 2 IACHBATE e &&
ypeast (moracsT), Ha Gasa JaWhUHMTE 3aKOHW KOHTO Ca B CHVIA WM B IrojiMa CTelleH Ha
CHTYPHOCT C€ 0UaKSa /ia ca B CiNa.

Kum 31.12.2010 r. orcpotueHATe AaHbuM BEPXY neuanbara ca OHCHEHV OPH CTABKA 10%
(31.12.2009 r.: 10%).

2.20. Joxodu na axuun

OCHOBHUTE NOXOMA B3 aKIWE CE M3UMC/EBAT KATO Ce pasjiefE METHATA Nevdanba wim
sary6a 3a mepHOjA HA JPYKECTBOTO, NOAJICIKAIA HA paspefefcHre MeR/ly aKUHEOHCPUTE,
MPATCKATEA HA OGMKHOBEHN AKIWHM, HA CPeHO-peTerenys Gpoii Ha JTEPRAHKTE ODHKHOBSHH
aKIMA 38 Meproia.

CpenHo-npereryicHrsT Gpoli axnmm mpeAcTapnsBa GposT Ha [IbprKEHWTE o0HRHOBEHA
aKIMA B HAYATOTO Ha IEPHOJIA, KOPHTHpaH ¢ 6pos Ha oGpaTHO MIKYNIeHHTe OGNKHOBCHH AKIMM X
HA HOBOM3JAJICHATE TAKUBA pe3 NEPHONA, YMHOMXEH 10 cpeAHo-Bpemenns (awrop. Tozun thaxTop
mpazsea Gpos HA JHETE, NPe3 KOWTO KOHKPETHHTE aKUyW ¢a OWIH ALPHAHM, cnpaMo oOmps
Gpoii Ha AHATE Npe3 NepHOA.

Jloxoaw Ha aKmpW ¢ HAMAEHa CTOMHOCT He Ce H3UKCIABAT, Thil KATO HAMA H3JAACHU

MOTEHIHAHA AKIAH ¢ HAMANCHA CTORHOCT.

2.21. @unaicosi uncmpyMenmu

2.21.1, Qunancosu axmueu

JipysecTeoro mpmara MCC 32 1 MCC 39 npw oTmTane Ha GUHAHCOBHTE AKTHEH.

JlpyxecraoTo knachumapa ceoWTe (MHAHCOBA aKTUBM B CIOIHAT® KATErOpHH:
“KpefATH M B3eMAHWE", BEMIOUHTEHO NAPAYHWIC CPCICTRA M CKBUBANCHTH H “aKTHRH HA
pasmonoxende ® 3a npojaxba”. Kiacuduraipara ¢ B 3aBACAMOCT OT CHIHOCTTA H LENHTE

(npeAHA3HAYEHWETO) HA (EHAHCOPWTE AKTHBH KbM JATATA HB TAXEOTO npaaocGuBane.
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IITYMEH - TABAK AJ{
HPWJIOKEHVA KbM r'OUINHWA GHHAHCOB OTYET KBM 31.12.2010 rogesa

PproBOACTBOTO ompenens xnacupuramusra HA (HHAHCOBMTE AKTHBH HA APYIKECTBOTO KEM
AaTaTa HA MEPBOHAYANHOTO HM NpH3paBane B OTyeTa 332 QHUHAHCOBOTO CHCTOSHMS.

O6xuaiino ApyXecTBOTO NpE3RaBa B Oryera 32 JUHARCOROTO CHCTOAHHE (PHHAHCORMTE
aKTPBY HA JiaTaTa Ha THPIYBAaHE — NATATa, HA KOSTO TO ¢¢ ¢ 0Opbp3ano (moeno € OXKoHYATeleH
AHTKAMOHT) A4 3aKYIH CHOTBeTHMTE ()AHAMCOBM AKTHBA. Bewvku (EHAHCOBA AKTHBA
IFbPBOHAYAIIHO C© ONCHABAT MO THXHATA CNIPaBe[JIABA CTOMHOCT IUNOC MPSKHTE Pa3XOiM IO
TPaH3AKIMATA.

QuuaHcoBATE aKTEBM ce oTmicBar or Ordera 3a (HEHAHCOBOTO CHLCTOAHME HA
JPYXECTBOTO, KOTATO [IPABATA 33 NOJIyIaBaHe HA NAPHYTHN CPSACTEA (IIOTOLM) OT Te3H aKTHBH Ca
H3TCKIM, WM ¢4 NPeXBLPJICHA HIH APYAKCCTBOTO © NPCXBHPIIANO CHIISCTBEHATA YACT OT
PHCKOBETE M HOM3ATE OT COOCTREHOCTTA BEPXY aKTUBA HA JPYTO APYEESCTBO (JIHLE).

Kpedoumu u esemanun
BiemanmsTa ca HeAepHBATARHM (MHAHCOBM AKTHBM ¢ (HMKCHpaHA HIM YCTAHOBHMH

IUIAMaHRY, KOWTO HEe Ce KOTApAT Ha aKTHBeH maszap. Te ce onensBar B Oruera 3a (HHAHCOBOTO
CBCTOSHHME HO TAXHATA AMOPTHIAPYEMA CTOMHOCT NpH M3NONABAHETO HA METOAZ HA e(beKTMRHATA
NMXBA, HAMAJICHA ¢ HAMpaBeHA ofesneHKa. TeaW akTuUBM C© BKIIOYBAT B IPYNATA HA TEKYIIHATS
AKTHBH, KOT4TO MATYPMTOTET MM € B PaMKATe Ha 12 Mecena wid B efmH OOMIaeH ONEPATHBEH
IMKE] HA JPYKECTBOTO, & OCTAHANKTE — KATO HeTeKymW. Tasm rpyma (HHAHCOBHM aKTUBA
BRIEOYBA: BPEAOCTABCHM 326MH, THPTOBCKHE B3CMAHUA, APYTA B3CMAHMA OT KOHTPATEHTA H TPETH
JALE, NAapRYHM CPeACTBA M [EpHYHM cKewsaleHTH, oT OTuera 3a (GHMHAHCOBOTO CHCTOSHME.
JIaXBeHMAT ACXOJ MO KPSAWTHATE M B3eMaHMATA e npusnasa Ha (a3a edeKTHBHA JAXBA, OCBEH
OpH KPaTKOCPOYHHTe B3CMAHWA NOA 3 Mecena, KbACTO NPH3HABAHETO HA TaKABa JMXBA €
HEOCHOBATE/IHO K8TO HECHINECTBCHO M B paMKWTe HAa oOuvmiinmme xpeawtam yenopms. Toil ce

upeAcTass B OrdeT 3a BeeoOXBATHHS KOXO/, KBM “Ipyrd JOXOAHM OT AeHHoCTTa”,

Dunarncosu armusu Ha PANAIOICEHUE U 30 NPOOadIHa
OUHAHCOBATE GKTHBH HA PA3IONOKEHHE M 33 Npojaxta cA HEACPHBATHBHA AKIWBH,

KOHTO C& Npe/IHa3HAYEHH ¢ TaKABa meJl KA He ¢a KnacHuppany B Apyra rpymna. Oouwaiino e
OpeSCTAR/ISBAT HEKOTHPAHM MNK OrpAaHWYEHO KOTHPAHH Ha Oopca aKoMW B OPYrd APyXKecTBa,
NpUAOOWTH ¢ MHBECTHIMOHHA L€/l OT APYKECTBOTO, H ¢ BKIIOYBAT KbM HETCKYIIATe KTHRM,
OCBEH aKO HAMEPLHWETO Ha APYRECTROTO € JIa I'd NPOAABA B PAMKWATE Ha cleaeamure 12 Mecera
M aKTHRHO TEPCH KyIyBaY.

@UHAHCOBATE AKTHRY HA PAIONOKESHHS ¥ 32 OpoAax(A ¢e ONEHABAT O LIEHA HA
npuxoOuBaAKE, 3AIOTO CA B APYKECTBA, 33 KOUTO € TPYAHO Aa C€ HAMEPAT AAHHY 38 AHRTOTORH
MAa3apHA TPAH3AKIHAH,
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ITYMEH - TABAK AlT
IMPANIOXEHWA KbM I'OJUNIHYA GUMHAHCOB OTUET KbM 31.12.2010 rogasa

AFBHIEKTH 0O aKNWM ¥ [WIOBE, KIACHOMIMpaHK Karo (MHAHCOBH AKTHBH HA
PasMoNoOXeHue ¥ 33 Npofax0a, ce MpA3HABAT ¥ oT4MTaT B OTHET 33 BeeOOXBATHAA IOXOK, KOTETO
Ce YCTAHOBH, 9e [JPY&KECTBOTO € NPUA00RI0 NpaROTO BPXY Te3W NHBHACHTH.

Ha parara #a BceKW OamaHC ApYMECTROTO OLEHSBA JANA ¢4 HACTRIWIA CHOWTHA H
OOCTOSTeNCTEA, KOMTO MORAIBAT HANVMHETO HA OGCKTHBHY OKA3aTeNCTBa, U¢ OTAC/CH (DHHAHCOB
aKTHB WM IPYIa aKTABH MMa o0e3eHxa,

2.21.2. Qunancosu nacusu

@HEAHCOBWTE NIACHBY HA APYRECTBOTO BKJIOYBAT 34€MHA H 38 TH/DRKEHESA KM JOCTABIMIM
H IpyTA KOHTparesTH. IIspBoRavamto Te ce nprauasar B Oruera 34 QUHAHCOBOTO CHCTOSHEE IO
CIPABE/UIMBATA MM CTOHHOCT HETHO OT IIpEKHTe PaIXO/H IO TPAHAKIMSATA, & TIOCISBANC - O
aMopTUIMpyeMa CTOMHOCT N0 MeToga HA C(SKTWBHATA /HXBA, OCBEH 38 HPOCPOYCHRE,
TpeAOTOBaPZHA | IO YCIIOBHE 33 NPEACPOYHO FAMIAIIARS,

2.22. Kmpyosu npufinuaumennu oueHKE U nPpednonodiceus ¢ gUCOKa ReCUZYPROCIN

2.22.1. Ilpeoyenenu cmolinocmu na UMomil, MEURY U CoOPBICCHUR

B mpyxecrBoTo € mpHeTO HpEOLCHKATA HA MMOTHTS, MAUIMHWTE ¥ ChOPHXEHHSTA A0
TIXHATA COPaBeJ/IMBR CTOMHOCT Jia C& M3BLPHIBA HA S5-TOJWINCH NSPHOA OT HE3ABHCHMHA
JIMIICH3MPAHY OLCHMTEIH, OCBSH aKo OalaHCOBATa CTOMHOCT HA MMOTHTE, MANIMHWTE H
CHOPBKCHAATA CE OTIMYABA CHIICCTBCHO OT CIPABOINBATA MM CTOHHOCT. TaKHBa NpeonenKky ca
mBLpHIeHd K6M 31.12,2000 1. . 31.12.2005 ., 31.12.2006 r. 1 31.12.2009 r.

IIpm Te3n nNpeoneHKH ca LPUINOKEHH CIEAHATe HOJXOMW H ONCHLYHE METOAH 34
M3MEPBAHe HA CIIPABEATHBATA CTORHOCT HA OTAENHATE BHAOEE AHITOTPaliin MATEPHAITHY AKTABH:

o _Ilasapen momxox™ [pes ,MeToA Ha mazapHWTe aHano3u™ - 33 3eMaTa, CIPagwTe A

HECTISLIMATA3APAHOTO CHLOPBKCHES, 38 KOUTO MMa peajieH Nazap, ma3apHi aHANo3d H
6asa 3a cpABHEMOCT C¢ NIPHAEMA II238PHATA MM CTOMHOCT IO CPABHUTEIICH METO;

® * llomxon Gasupan Ha pasxommre (axTeBuTe)” Upes ,Meroan Ha amopTH3UpaHa
PE3CTAHOBHTE/ING CTOMHOCT” - 32 CIICUHAMMIPAHATE CrPaay, MAINWHHN, CHOPbKEHUS U
CHOPRKCHHA, 33 KOHTO JIANICBA pealeH Ia3ap, 3a COpABEIMBA CTOHHOCT Ce MpEeMa
THXHATA aMOPTH3MPAHA BH3CTAHOBATEIHA CTORHOCT ¢ XHMIOTE3a 38 M3MOJIBBAHETO UM B
TEXHOJIOTHYHO - 00BBLp3as mponec (moaxoa Ha Gaza pasxoiW /axTHBM — METOA HA
aMOPTH3NpaHA Bb3CTAROBATENHA CTOMHOCT).

OcHopHaATe HITOYHMINM 38 AHGOpMAMSA, H3IMIERAHY OpH W3UMCNICHHATA M MpPENeHKATe
BLB BPB3KA C OINPOIJLTHETO HA CAPABSUIABHATE CTOHHOCTH ca: BETPEIIHH AaHHI U CTAHOBHINA Ha
PBKOBOACTRBOTO HA JPYKECTBOTO OTHOCHO EKCILIOSTAIOHHO ChCTOSHHES HA AKTHBWIC, CTCICH HA

HINOI3BAEMOCT HA KAMAUMTeTa, HAMEPDEHHWE 32 NpOfMk(a HA KOHKPETHW AXTWBH, W3BLPUICHA
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IIYMEH - TABAK AJl
IPHNOXEHNMA KbM I'OMINHAA GUHAHCOB OTUET KM 31.12.2010 roguna

FANWTAIHA PEMOHTH, NSPCOCKTHBA 33 HINOJ3BaHe HA aKTUBHTe, NMyO)mmma wH(popMaums 3a
(uEAHCOROTO, TEXHUYECKOTO H CHEPATUBHOTO CHCTOSHHE HA PYRECTROTO NPE3 HIOCIENHATE IET
FO/HH, Iy0O)/MKyBaHN [EHH 33 PeANNIHPAHM CAENKHA HA [A3aPHTE 38 HOABIOKUMY MMOTH, JaHHH
38 pealuIApaNl WA O(epupany CAENKH MO NOKYNKO - MpoAmk0a HA ANAIOIAYHA AKTABH B
cucreMara Ha Bynraprabax Xonmnr, otepTaa JaHAY OT IPOH3BOAKTENM, THPTOBLIA B BHOCHTRIIA
HA HOBM CHEIMAIW3APAHH MAMINHY M CHOPRIKCHYSA, KAKTO | TaKUBa BTOpa ynorpela.

Csraacro npueTata CYETOBOJHA MOJIATHAKA APYIKECTBOTO OTIMIA MMOTATE, MATIMHATE W
ChOPHREHNATA Clle/l IHPBOHAYATHOTO HM NPU3IHABAHE IO NMPEOLSHeHa CTOMHOCT. KBM Aatara ma
¢umancosrs orger, pecnkeM 31.12.2010 roguHa npH HIBEPIIECH TPErNed OT JIMICHIAPAH
ouenmTen 3a obeanlenxa chrmacHo MCC 36 OeslieHKa HA @KTMBA HE Ce KOHCTATHpAXA
HHIUKAIMY 38 OTKIOHCHHA HA GAlAHCOBUTE CTOMHOCTH OT Ma3apHATEe HA CTpajuTe M 3eMute, B
pesysTaT HA TOBA PBKOBOACTBOTO BLATOKM WMINOTEAHETO HA NA3ADHW OLCHKA Ha 36METE M
CTpajiiTe C NNl YCTAHOBABAHE HA TCXHWTE CHPARSIMEN CTORHOCTA 33 NQJWTe Ha WITOTBAHE HA
¢ymancobus orver 3a 2010 r., pecn.2009 ropuma, chracHO mIMCKBaHwsTa Ha MCC 16 m
OPHETATa CYCTOBOAHA MONHMTHKA.

Cnen wIroTesHe HA He3aBHMCHMA OLCHKA OT JMICHIMPAH OLEHMTE] W Operies Ha
COpaBe[UIMBATE CTOHHOCTA Ha KJIACOBE XLITOTPANHM MATCPHAIIHH AKTHRA — 36MA M CrpajH,
PBKOBOACTBOTO HA APYXKECTBOTO B3¢ PeIlicHWe Oa ObJe M3BLPITSHA NPEOLCHEA HA AKTHABMTE,
KOSTO © OTvereH2 BbB GmHaHcOBax order kuM 31.12.2009 rogmma, npm cnassade Ha
onpeneneHanTe B ['pynara mparope 3a npa3HaBaHe Ha npeonenkn. IIpm npernen za npeonenka,
PBKOBOJACTEQTO IpHeMa CIS/JHHS Ipar HAa CHUICCTBEHOCT, HAJ KOHTO pailMKMTe cliefisa Aa ce
OTpa3aBaT (OCHETOBO/ABAT) BBB (PHHAHCOBHTE OTUCTH:

® pavIFKy MexAy OanancoBaTa H CIPABEIMBATA CTOMHMOCT Ha akTubute Haj 10,000

neBa | Haj geceT Ha c1o (10%) copsmo Gamarcorara CToMHOCT HA AKTHBA, T.6. BCHIKHA
8KTHBH, 38 KOMTO PAVIMKATA MexAy OanAHCOBATA CTOMHOCT M CIpaBeIMBATA
CTOMHOCT ©JHOBPEMCHHO HAJBMNIABA IIOCOYCHWTE MparoBe ¢ IPEOLCHMABAT.
Wagkmodenre or o6IOTO IPABAIO Ce HOIYCKA CAMO 38 OTACNHM axTHBA H IpH
OONOKEHKe, Y€ PBKOBOACTBOTO HA JAPYMKECTROTO HMA ROCTATHYHO CEPEO3IHH
apryMeHTH 33 HENPEOHCHKATA WK NPEONSHKETA HA ChOTBETHAA AKTHE.

Vaemuennero Ha GamaHCOBAT® CTOMHOCTM HA 8KTHBHMT® B Pe3yNiTaT HA NPEONEHKA CO
NpA3Hasa B JPYT BCeOOXBATEH MOXOA W CO HATPYNBA B COOCTBCH KANMTAN B CTATASTA
»IIpeoeHbYER pe3epn”, OCBEH AKO He MPEACTARISBa 0GPATHO BL3CTAHORIBAHE HA HAMAICHHE OT
OPeAXONHA NOAYHA MPEOLCAKA HA CHLINUAT akTuB. [IprsHaTo qApexTHO BLB (PHHARCORUA Pe3YITaT
B OPE/IXO/CH NepuoA. B To3nm ciyqaii yeenmdeRreTo ce NPH3EARA B TOKYIHH (PHHAHCOB PE3yIITAT.
TlpomenuTe B mpeoneHmYHHA pe3epB ce NpU3HABAT OPYTHO B JApYr BceoGXBaTeH [OXOH.
OTCpoucHUAT AaHBK, CBEP3aH C IPOMEHHTE B DPCOLCHBYHEA PeiepB Ce Mpe[CTaBd HA OTASICH
pell BbB BCCOOXBATHEA AOXOIL.
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2.22.2. Obe3yenka na umomu,Mauiunu U CoOPbICeRUR

KbM faTaTta A2 BCEKH OT4eT PHKOBOACTBOTO HA JAPYHECTBOTO OPraHM3HpA Iperiies 3a
obe3neHRa Ha 3eMUTe, CrpajifTe, MAIIMHUTE, 0GOPY/IBAHETO H TPRHCIIOPTHHTE CPe/CTRA.

Krm 31.12.2009 rogwma phEOBOJCTBOTO © HANpABMNO Nperted 3a 0GeameHKA CLe
CHIACKCTBMETO HA HE3ABHCHM OLEHUTEN. B pesynTar oT To3m mperiie[l € NIpemeHeHo, Je HAMA
HHIMKAUMY 33 o0c3lleHKa HA aKTHBATe H TAKABA HE € OTYSTeHA BhB (uHaHcopus ordeT. IIpu
nperae/ 3a ofeaneHKa Ha TLATOTpaliHUTe MATEPAANHY aKTHBH, PEKOBOJCTBOTO IIPUEMA CIIEIHAS
Tpar 3a ChIIECTBEHOCT Hajl KOATO PAIMKETE CIIS/BA /1A C& OTPA3AT BB (PUHAHCOBITE OTHETH.

® pAaNIMKA MEXRAY OaNaHCOBATA CTOMHOCT HA AKTHBHTE H ONpE/IC/ICHATR MM CIPABEIARA

CTOMHOCT HAMAJICHA ¢ Pa3xofETe Mo mponakGa nan 5,000 nesa 1 Hax et Ha cro (5%)
copsMo GanancoBaTa CTOMHOCT HA AKTHEA, T.T BCHYKH AKTHBH 33 KOMTO pPAalIMKATA
Mexiry GanaHcoBaTa CTOMHOCT M CHPARE/UIMBATA CTOMHOCT HAMANEHA ¢ PaIXOHTe 1Mo
npofmxba eNHOBpEMCHHO HAJBWIIABA [OCOYEHHTE Nparose ce OOEIeHsBaT.
H3sxmoqerme oT 00moTo mMpaBmwiIo ce JONYCKa CAaMO 32 OTACJHA AKTARM M IpA
MONOKEHNE, Y€ PHKOBOACTBOTO HA JPYRECTBOTO HMMA JOCTATHYHO CEPHO3HM
apryMenTH 34 Heobeanenka unm 00e3neHKa Ha CHOTBETHNA aKTHB.

[Ipn Aanw9ve Ha HANEKAIWMM 32 OGE3LSHKA PA3NMKATA CE OCIETOBOASBA KATO YBEIAUCHHE
HA KOPEKTHBA H2 HATPYTIAHATA aMOPTH3aNMS 38 CMETEA HA CHUICCTRYBAINA NPEONECHBYCH pe3eps
ETH KaTO pasxo B OrdeT 3a BceoOXBATHHA JOXOA.

3ary6ure ot 00e3neHKa Ha aKTHB, KOKTO He € GFUI MPEONERABAH B MPEIXOIHIA IEPROJE CE
OpE3HABA B TEKYIIMA peayniTaT. Jarybarta ot 00e3LCHER HA NPEOleHeH aKTAB 00a1e ce NpA3HABA B
ApYT BCSOGXBATEH MOXOA HOTONKOBA, AOKCJIKOTO 3aryGara oT ofe3neHKA He HANBMINABA CYMATA
Ha NPEeOUEHEIHUA Pe3ePB HA ChINMA akTUB, Taxasa 3ary0a oT oGe3leHKA HA MPEOLCHEH aKTHBE
HAMAJISRA IPESONCHEIHMS PE3CPB 33 TO3M AKTHB.

Kzm 31.12.2010 r., pBKOBOACTEOTO € HAUPABANO Hpernes 3a OGS3UEHER CHC
CH/CHCTBHCTO HA NHIICHINPAHY OLCHATEN HA 3eMKTE, CTPAATe, MANTHHUTE H 00OpY/ABAHETO HA
npy&ecTBOTO. B pesyirrar Ha To3w mperiex 3a 05e3NSHKA PRKOBOJCTROTO € NPEeLeHu, ¢ He ca
HAIIALE YCIOBKH 34 H3BLPIIBAHE HA 00e3NEeHKA HA MMOTH, MAMMHYN ¥ 0GOpy/ABate, THil KaTO HIMA
CHINECTBCHA PaiNiKa MCRIY ONPe/IeNICHATa OT HE3ARHCAMATE ONSHHATE/M GalaHCOBATA CTOMHOCT

HA AKTHBHTE H BE3CTAHOBAMATR HM CTOHHOCT.
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3. IPMXO/IY

Tpaxoaw oT NpofaxGy Ha TIOTIOHH
Iiprxoau OT NpoaxKOy HA MATCPHATH
Tpuxoas OT OTIMCAHY 3QXBIDKECHAA
TIpuxoay OT HACMHA

INpuxoms oT yCIuyra

IMpuchaeHH B3eMaHWS

Vanmnys1td Ha AKTHBA

Apyra npBxoaH

O6mo:

Hpuxodume ca pasnpedenetu 3d.

BrTpemeH mazap
Wanoc

Ofmo

4. PA3XO/IH 3A ITIEPCOHAJIA

Pazxodume 3a nepconana BKIOWBAT:

BpaHarpaxieHns U 3aIUTaTH

BHOCKA 0 COLMANHOTO OCHIYPABaHE
HaurcneHAs 38 HEMOJ3BAH IUTATEH OTITYCK
Odmo

31.12.2010 31.12.200%
BGN 000 BGN '000
- 230

2 13

- 1

187 144

- 4

- 129

- 79

3 1

192 601
31.12.2010 31.12.2009
BGN 000 BGN 000
192 601

192 601
31.12.2010 31.12.2009
BGN 600 BGN '000
149 176

i4 19

7 2

170 197
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5. PA3XO0/IE 3A BHHIITHA YCIYTH

BrHmEa oxpana

Jlawbia ¥ TRKCH

Brmcpane JOrOBOPHH HYIOTEKH
KOoHCYITAHTCKH YCTyTH

Pasxomy 22 KOMyHEKALAX

Haurcieny pa3xond 3a OATOPCKA yCIyT
Paaxoan 3a abOHAMEHTH

TpaHcHOPTHY pa3xoav

Pasxoym 3a oGydenue 1 Kpamapuranws
Pasxoam 3a peMOBTHA M NOQIPHIRKA
Taxcy N0 BIHACRAHMA

O6mo

6. PA3XO/IA 3A MATEPHAJIA

Pa3zxo/¥ 3a eIEKTPOSHEPTHA

MaTepuaTy H KOHCYMATHBY 38 NOJ/IPhXKA
Pasxo¥ 3a rOpUBO H BOJA

Jipyru maTepranm

O6mo

7. APYTH PA3XOAH

JIvxsa 3a NPOCPOUCHHA 3aNbDKCHH KbM DromxeTa
OO0e3meTeHHEs M JIMXBY N0 IPaKIaHCKA JSTa
Haemu

Tfoxynnn pazuocke npoamxOa sa JIMA
KomanguaposKkn

BaHKOBY TAKCH 33 TEKYIIO ofciTyxBane

Oburo

31122010  31.12.2009
BGN '000 BGN '000
56 68

46 51

1 9

7 7

4 5

3 4

2 -

1 3

- 2

- 1

. 1

120 151
31122010  31.12.2009
BGN 000 BGN '000
21 21

7 19

1 3

3 4

32 47
31.12.2010  31.12.2009
BGN 000 BGN 000
8 3

2 36

5 .

3 -

1 1

1 1

20 41
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8. OTYETHA CTOMHOCT HA IPONANEHATE MATEPHAJIHHA 3ATTIACH

31122010  31.12.2009

BGN '000 BGN 000

OT4eTHA CTOMHOCT HA MPOJA/ICHY MATCPHANM A CTOKH - 198

O6mo - 198
9. OBE3IEHKA HA AKTHBH

31.12.2010 31.12.2009

BGN 000 BGN’000

Pa3xonu 3a 00e3neHKa HA B3CMAHUs - 13

Pasxo/m 3a 06e3leHKA HA MATCPHATHH 3aMacH - 10

Odmo - 23

10. MEYAJIEA / 3AFYBA OT OCBOBOKXABAHE HA HETEKYINU AKTHBH

31.12.2010  31.12.2009
BGN '000 BGN 000
Ipuxedu om npodavicha na J{MA 61 -
Banancosa cmoiimocm #a npodadenu JIMA 27) -
Heqan6a ot npoaxx6a Ha JIMA 34 -
Banascosa cTOAHOCT HA OpaKyBaHH HETCKYIIH AKTHBY - -
Obmo 34 -
11, PHHAHCOBH PA3XO0IHU
31122010  31.12.2009
BGN '000 BGN '060
Pa3xo/x 3a THXBH 1O 38¢MH 43 20
Honoxcumemiu Rypcosy paziuxy no NTbP2OGCKU 63EMAHUR U
3aOWINCERIR, U MEKYUU CMEMKU 3 i
Ompuyamennu Kypcosu paziuru RO MbPZOGCKY 3eMauun u
SAOBANCEHUR, U MEKYULUE CMETIRU ) (1)
HeTHO KypcORH Pa3/IMKH N0 THPIOBCKM B3EMAHKA Y 3alLILXCHAH,
M TEKYII CMETKH (2) -
Odmo 45 20
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12. TAHBYHO OBJIATAHE

OcHOBHATE KOMIIOHCHTH Ha paixoje/(AKOHOMESTA) HA JAHEIM BEPXY meuanfara 3a
rOAWHYTe, 3aBLPIBAINK Ha 31 AekeMBpY ca:

2010 2009
BGN 000 BGN 000
Or4er 3a BceoGXBATHAS AOXOA
Hanrusa nedanba /2aryGa 38 TOAMAATA N0 JAHETHA (296) 754
JieKnapas .
IIpeoners9eH peeps BRIMIOUEH 33 cOIarase B
JIaMBYHATA JeKIiapalys - (965)
JarbuHa nenanta/zaryfa Ropurapasa (296) 211)
Texyma PROHOMUS/ Pa3XO/ 33 AAHEIM BLPXY Neqantara @
o 34 rogMHATA
Omcpouenu oawvyu evpxy nevanbama
Cebpiann ¢ BRIAVKBakE 1 oGpaTHO NPOABICHAE Ha
BPeMEHHHM PaNIAKH ) 6
OGmo BExonoMAR/ pa3xon 3a IaNLIOH OTYETEH B 1
0T4eTa 38 BeeoSXBATHAR JOXO0N ® as)
Jlpyr BeeobxnaTen goxon
Omicpoyuenu danvyu aupxy nevanbama
Cerp3aun ¢ HAMATCHHS HA NPEONEHEYRNA Pe3eph (N (17)
Cabp3asy ¢ yBe/IMICHHA HA IPCOIOHLIHUE pe3epB - 35
Odme oTcpouenn AaNLOH, OTIETEHHA B APYr 1) 18
Beeo(XBATEH ZOX0X
Pasnenne na nawnuynng pasxon/(axoaomes) ga
AAEbiE BLPXY ReIANGATA oupefeicH COpIMoO
C1CTOBOHES PE3IYIATAT
Cuemosodua neuanba/zazyba 3a 200unama (392) (297)
Hanbim BEpxy neuantara — 10% (2009 r.: 10%) (39) (29)
Om nenpusnamu cymu no Oauvynu Oernapayun
Coup3ann ¢ ysenugesus -258 x.18.(2009 r.: 221 xu1s.) 2% 25
® Ceopsanm ¢ Hamanmenua  225- xom. (2009 r.: 174 x.7m.) @n (11
Ot HenpmIHAYa JaHEIHA 3ary0a 29 -
Obmo (5) (15)
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13. IPYT BCEOEXBATEH JA0XOJ

KoMmoHeHTATe HA NpYT BCEOGXBATEH JOXO/] ¢4 KAKTO Cleapa:

Jipyr BeeoGxBareH NOXOX 2010 2009
BGN 000 BGN '000
Ofe3neHKa HA MOTH, MAIIMHY N CHOPLKEHHS 38 CMETRA HA
IPEOEHEYCH PesepB 1t -
TTpeoneHKa HA HMOTH, MAIIMHA ¥ CHOPHECHNAS 38 CMCTRA HA }
TIPSONCHBYCH Pe3epB 347
Jlawsima ot ApyT BceobOXBATOH AOXON &) (18)
Ofmo npyr BeeofxBaren 10x0/ (8) 329
®
14. AMOTH, MAINNHH H CLOPBXEHWA
Muawmna, Pazxotu 3a
COOPONCENUR 1 npadcfusone ua
3emu u czpadu CHOPLICERRA Joyzu JMA Odwo
2010 7009 2010 2609 2018 2009 2010 2009 2010 2009
BGN D0 BGN'000 RGN GO0 BGN GO0 BGN'000 BGN'090  BGN 000 BGN'000 BGN'080 BGN ‘000
Omuenmmua cmpiinoom
Cango mn 1 sHyaps
{OPETARAIHO OTIETCHO) 6965 6,804 1,161 1,161 111 111 50 50 8,287 8,126
IMpeonenrn - 610 - - - - - - - 610
Ormacann (63) - (23) - - - - - (86) -
Tpancdep oT/KeM HETEKYITH
AKTHBY, SHEAHH 32
npojEx_a 440 (449 - - - - - - 440 (449)
Canpo Ha 31 HexeMBpR 7342 69565 1,138 1,16l 111 111 50 50 8,641 8287
Hempynana asopruayus
Canzo ua 1 aByepa 2,013 1,708 1,041 1,025 111 111 - ~ 3,165 2,844
Haumcenena aMOpPTAIANAS 215 205 16 16 - - - - 231 221
® OTIECANA AMOPTHRNHA (36) - 23) - - - - - (59) -
ITpeonerra - 239 - - - - - - - 239
Tpazcdep or/kbM HETECRYITH
2KTARY, JhPEAHH 33
nponmxda 164 (139) - - - - - - 164 (139)
Canzo va 31 aereMBpa 2,356 2,013 1,034 1,041 111 111 - - 3501 3,165
Bamasxcosa cToiH0CT Ha 31
IeREMBDH 4,986 4,952 104 120 - - 50 50 5,140 5,122
Bauancora croliroct pa 1
AHyapA . 4,952 5,096 120 136 - - 50 50 5,122 5282
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KsM 31.12.2010 r. mvoTHTe, COGCTREHOCT HA IPYRECTBOTO : 3eMM Ba ctoiioct 1,036 x.
nB. (31.12.2009 r.: 1,036 x. jiB.) ¥ crpama ¢ Ganancopa crofiroct 3,950 x. ms. (31.12.2009 r.
3,916 x. 5B.).

Kam 31.12.2010 r. pasxogmre 3a mpmjoOMBaRe Ha AWITOTPAHHA MATCPHANHA aKTHBH
BIUIIOYBAT:

® JIOKRJICH TOIIOMFTOHYHMK — 50 X, aB. (31.12.2009 r.: 50 x. n8.).

IHpezned 3a oficayenka

KM 31.122010 r. e uanpased mpernea Ha onenxure Ha JIMA oT Hesasucumu
OLIGHKTENM, 33 [d C& ONpejeNl Aaiy c4 HACTHIIANM YCGIOBHH 33 OO0EINSHRA MO CMHMCAIA HA
A3ACKBanMATA A npasmiata Ha MCC 36 Obeanenxa Ha axmmen. Ha Gazara Ha m3sbpIIcHAS
npernes, pPhKOBOACTROTO HA APYKECTBOTO HE € YCTAHOBHIO HAAYHE HA YCIOBHS 32 HIBbPIIBAHE
Ha ODE3NEHKA HA JBITOTPaiHHTe MaTepUANHW AKTAR® HA [pyxecTBoro KoM 31.12.2010 r. m
TAKABA HE € BRTIOYCHA BLB (HUHARCOBMA oT%eT 3a 2010 r. Ha 6a3a npexmacudukalgs Ha HOTEKyI
aKTHB JTHLPKAH 33 Npofax0a B HETCKYINM aKTHMRM, € OTYCTCHA OOellleHKA 32 CMOTER HA
npeolieHbYHEA Pe3eps B pa3Mep Ha 9 x. nis.

Ilpezned 3a npeoyenxa

Mpu nperneg 3a mpeouenka, chriacHo MCC 16 e nanpaBeHa CBIIGCTABKA MEXAY
fanancoBETe CTOMHOCTHA HA 3eMM M crpagd KeM 31.12.2010 rogwna ¥ TexHure CHpaBe/IMBA
croimocTi. Copase/;uMBaTa CTONHOCT € onpeieiieHa OT HEe3aBHCHME JMUCH3ADAHA ONCHHTENIH
KATO ¢a H3NO3BAHA CICIHATE METONN:

® JIA3APeH MOAXON Upes “MeTol HA CPABHMTEIHATS CTOHHOCTA™ - P OlICHKA HA 3¢MH;

® NPHEXOACH H PA3XOJEH NOJXO/, Upe3 METOAWTE HA “BEHIHA CTOMHOCT” W “HPHXONHATA

CTOMHOCT” - IIPH OIGHKA HA CrpajM.

C uen ja He ce fomycHe Hamuenssane Ba JIMA ¢ paixonmre no mpogaxba U mpeaBuf,
TOBA, 9€ Te3W pa3xolay ca chmectBend ( 6 % ) mpd OCHETOBOAZBAHE HA NPEONCHKHTE C& MMA
upeasup pasnopenture u Ha maparpad 5 or MCC 36 OGeaueHka HA GKTHBY M IIO-KOHKDETHO
Oyxa a), TOUKA ii, CHIVIACKO KOSTO, CTOMHOCTTA HA MPEOLCHCHWS aKTHB Cieasa aa Obue
HamaneHa, B CTyvali, 9e cTofiHocTTa My B yrnoTpeba € IO - HMCKA OT HOBaTa My HpeoleHeHa
cTofiHoCT (CHpaBeMBaTa CTOMHOCT HAa aktasa). Ho ThH Karo onpefelsHeTo HAa CTOMHOCT B
ymorpefa e TPYJHO OOCTMKAMO B NpeABHA JIMNCATA HA HAASKIHA NPOTHOIHM Ja€HE B
JIRITOCPOYeH IiaH, npeonenennTe JJMA ca npeacraeend B OTuera 3a GHEHAHCOBOTO CHCTOSHME
IO TEXHETe CHPABE)IARA CTYOMHOCTH MAHYC PA3XOAMTE IO MIBMXTAHETO MM oT ynorpeGa. Ilpes
2009 r. e oTueTeHA MPEONEAKA Ha Crpagd B pasmep Ha 210 x.iepa. Ilpm yBenmveHMeTO HA
CTOMHOCTTA HA CIPajIe € U3N03BaH KOSMIMEHTAMS MeTojl, NMPH KOATO € M3UEC/eH
Koe(HIMEHT KaT0 CHOTHOIICHAS HA HOBATA CIIPABEUIMBA CTOMROCT KBM GanamcoBaTa CTOAHOCT
Ha axTEBa KM 31.12.2009 rommma mpexm npeoueHkata. C Taxka moaydeHMs KoehriuesT ce
YMHOXABA OTHETHATA CTOMHOCT HA BKTHBA M HATPYNAHATAE AMOPTH3AUAY, 8 PaiiuKaTa A0 cTapara
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fanancopa CTOMHOCT ce OTUATA KATO ApeouennyeH pesepR. Ha Gazara Ha M3BHpIICHAS OPOTIICA
npe3 2010 r., pBKOBOACTBOTO HA APYXECTBOTO HO ¢ YCTAHOBRUIO HR/IEMME HA YCIOBHH 33
F3BLPIIBAHE HA NPEOLEHKA HA FRITOTPAWHWTE MATCPHANHH aKTHRM HA NPYKECTBOTO KbM
31.12.2010 r. 1 TakaBAa He € BRIIOYCHA BHB (huHanCOBHA oraeT 32 2010 T.

HApyzu Oannu

KsM 31 pexempu 2010 r. B Orvera 3a (PHMHAHCOBOTO CHCTOSHME H2 APYHECTBOTO Ca
BKTIOYCHH IHITOTpAlHYA MATCPHATHH aKTHBM ¢ GanancoBa CTOMHOCT B paaMep HA 1,574 x. ns.,
BBPXY KOHTO Ca yupe/leHH TeXXeCTH B oy3a Ha Bynraprabak - Xompusr AJY kato obeaneuenve Ha
p3eManns Ha XOIAHATA.

Cpemy IpyxecTeoTO ¢ 06pasyBano M3mnIHETeNHO neto Ne200977440400079 ua UCH
Jhxunmkesa rplliyMen no Bugano B cina pemenne Ha IilymMeRckd oxpraen CbA O I'paxjaHCcKo
neno Ne773/2001 r. e noma ga ,,JIiosams — I0paii Marapun — BT”AJL, rp.Ilnosams 3a HenuiaTeHy
CYMH 10 IOCTABKY B M3MHHAI F'OAMEN B paamep Ha 339 (sux Ipuoxerue 27) 1 3aK0HHA JIAXBA
3a 3a6aBa. HanoxeHa ¢ Bh36pana BBPXy He/IBHAAMA MMOTA B crpany Ha ,,I1Tlymen — Tabax” All ¢
Ganancosa croifHocT 729 X.JB,

Npyxectsoro oTA2Ba NOJA HaeM (ONEPATHBEH JM3YHT) HBMOTH, KAKTO ClIeHBa:
asTopeMORTHA paborwnHuna, acT or cxnaj B lllyMen m cknasione 3a TIOTIOH, HAXOMAIA CC B
cHnancxm, m c. Bexroo. Tesm MMOTM He ce TPETHPAT K4TO MHBECTHIIHOHHH, AOKOJIKOTO
OT/IaJIeHITe TOJ HAEM 9aCTH OT CIPaJTe ¢4 HEIHAYMTENIHM CIPAMO oOIlaTa IO, KAKTO M

nopaj@ 06CTOSTEICTBOTO, 3¢ T6 HE MOTAT /1a Gh/IaT CAMOCTOSTENHO OTACICHH OT HMOTHT®.

15. HETEKYIII AKTUBH, TP KAHH 3A IIPORAKEBA

3emu Capadu Apyzu Ofwmo
2010 2009 2010 2009 2010 2009 2010 2009
BGN'000 BGN'G00 BGN'000 BGN'000 BGN'000  BGN 000  BGN 80 BGN 000

- - 449 - - - 449 -
- - {440) - - - (440 -
O6eanuenKa 0 MO HACKATA OT
PLACTRHORMMAHE B GATAHCOBATA CTORHOCT - - ()] - - - 9 -
Tparctep 0T EMOTE, MAIINHA H
CHOPHECHHA - - - 449 - - - 449
Canzo ma 31 gexeMepH - - - 449 - - - 449
Hampynona amopmuzayns
Canzo Ha 1 aHyapa - - 164 - - - 164~ -
Tparcdiep KeM BMOTH, MAIIAHE X
CLOpLIEEHN - - (164) - - - (164) -
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IITYMEH - TABAK AJ]
TIPHUJIOXEHUA KbM FOJUILHYA ®UHAHCOB OTHET KBbM 31.12.2010 ropuea
Tpanctep OT AMOTH, MAILUHA
ChOPBLECHAY, B T.9. BEYACICHR
aMOPTIH3AIES 38 OEPHEOJA A0 JATaTa Ha
EIECHOAAPAHE EATO RETEEYINN AKTABH - - - 139 - - - 139
Tpesuneane Ha Ganancopara CTOAHOCT
FRJI COP3BEJUTHRATA CTOMIOCT, EAMANCHA C
PAIXOJETE N0 MPOAERGHTE, OTISTSRY KATO
HaMAJCHAC HA OPCOIIEHLICH Pe3epa - - - 25 - - - 25
Canno ma 31 xexemBpn - - - 164 - - - 164
Bamrucosa cToliroct 52 31 JexeMepH - - - 285 - - - 285
CrpareanmaBa CTOAHOCT, FAMATCHA
@ pasxomaTe no npozaxtaTe kLM 31
JexeMppa 2009 r. CRITACHO ONCHER OT
HEABECHMH ONCHUTEIH - - - 285 - - - 285
IIpeBMUCHMETO HA CHPABS/UIMBATA croiimocT Haj OanaHcoBata CTOWBHOCT Ha
HeTeKyIHTe aKTHBH, THPRAHY 32 Npoaaxta KeM 31 .12.2009 r. e oTHETEHO 33 CMETKA HA!
Ommemena npeogenka 3a 2009 2. Cepadu
BGN’000
VBemi%enre HA OTHETHA CTOMHOCT 234
VaenpueHEe Ha aMOPTH3AIMAA (73)
Vaenauenne HA NPEONCHLICH pe3epn 161
HeTeKynuTe aKTHBR, JLPXAHA 23 Npof@KGa BIICTBAT:
o Tloumeen nom Ifymen — nama. (31.12.2009 r.: 285 x.us.).
Ammecammcmbmmpannmonemxynm,mpmmaanpommﬁanan&mm,na
KOWTO ¢4 V3ITHIHEHM KPETEDAWTe 33 IpH3HABAHE — OGSBEHM €A KOHKYPCH W/WIH THProBe 34
nponaxGa, peroBOPHTE 33 NpOJkOa ca B HANPeJHA ©Tall, CRIIOUCH © Npe/BapHTeeH ZIOTOBOP
3a npopaxGa (IIprnoxenue Ne2.8).
® IipeaBUA PEryETOPHES PEXEM 33 PAIMOPEAWTENHA CIGNKA HA BCHYKH JpyXecTsa oT
rpynara Ha ,.By/raprabak xonmiar” AJl, APYKECTEOTO € MOMYIWIO IIpe3 2009 r.pa3peimcHae OT

ArenuusTa 3a NPHABATHA3AUEA 34 IPoAaxba HA CrpajarTa ¢ MpOAAKHA NEHA 820 xms. 3a Ta3\ nNeHA
¢ IPOBEACH MLPBH KOHKYPC 32 MPOJiaxkGa.1i0pa/iyt JIMICa Ha KaR/(IaTA 34 Tal NPOIEKHA HEHA ©

HATPABEHA HOBA OMEHKA HA CIPABS/UIMBATA CTOMHOCT HA CIPajaTa U € MOACKAHO PaspereHEe oT
ArennEsTa 33 HAMAIABAHE HA NMpoj@xHaTa ueBa. KuM AaTtata Ha OTZETa PaspemiCHHETO He ©
MOJY9IEHO.

BB BpB3Ka C USMCHCHME H AONBIHeHNE HA 3TICK ot 18.03.2010 r., macmo Nel2-00-68
or 18.10.2010 r. Ha AreHuMsTa 3a NPUBATH3AHES © € 320paHCHO HIBLPIIBAHETO HA CHAIKATE,
nocowen: B wi. 28, an. 1 @ 2 or 3aKoHA 33 NPUBATUZANMA U CICANPHBATASAMOHCH KOHTPOX, 8
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IIYMEH - TABAK AJ1
TPWJIOKEHMS KbM FOMIIHNA @UHAHCOB OTUET KbM 31.12.2010 romasa

VMEHHO M3SLPHIBAHETO HA Pa3NOPSHMTENHM CHCNKH O DHIrOTpaiiiy aKTABY HA APYIKECTBOTO,
CRIOYBAHE HA JOTOBOPH 34 MPRAOGHBAHE HA JISTOBO YUACTHE, 38 HACM, 33 CHRMECTHA IefiHoCT, 32
erm,aaoﬁmneqamemmemmmnnoemeaamemmammmnsa
AbIepHATe ApyxXecTBa. B Tazm BPBAKa HE € MOJYUEHO PaspellicHAs 32 npoxaxCaTa HA aKTHRA,
KIGCK(HEOMpan KATO JhpHEKAHM 33 NMpofaxOa © CHIMAT € Bb3CTAHOBEH B FiMOoTH MawmiMHM M
ChODBEEHHMS 1O TO- HUCKATA OT Heropata Gamamcosa CTOMHOCT Tpe/M AKTHRLT A& € Omn
RIRCE(MIMAPAH KATO AbpHXAH 33 MpoAwkGa , KOpUTEpaH ¢ KAKBATO U /2 6o aMOpTH3AIME U
IPeONEeHKHM ¥ HETOBATA BE3CTAHOBMMA CTOMHOCT KhM JATTa Ha POMICHHETO T0# ja He OBAS
1IpO/IRBAH.

HamaneHveTo Ha CIIPABEIABATA CTOMHOCT IO BE3CTAHOBMMATA CTOMHOCT B pasMep Ha 9
X.JIB. € OTYETeHO 3a CMETKA Hi HAMAJICHAE Ha MPEONCHBYHAA PE3CPB.

16. ARBECTHIVH B JHINEPHA JPYAKECTBA

VHBecTHRIMATS B FHIICPHA APYKECTBA NPEACTARNABAT ChYJACTHA B CMECCHH APYXeCTBA
8 Pymuums u Pycus, Te ca npencrasenu B OraeTa 38 $MHAHCOBOTO CHCTOSHHE 110 cebecTOHROCT,

HAMAJIEHA Che 3arybure oT ofeslleHKa.

Cmpana  Omvemna Banancoea % na

Hme cmourocm cmotinocm  yuacmue
31.12.2010 31.12.2010
BGN ‘600 BGN ‘000

BynrapraGax POM AJl, Jiynesm  PymbHEA 1,036 - 80%
3A0 CK Byrrapraax, [logonck ~ Pycns 1,019 - T7%
Oﬁmo 2’055 -

Ilpn m3roTBSHE HA BCTHIMTENHEs GanaHc WO MCC sa Ilymen Tabak A/l xBM
31.12.2002 r. e B3eT0 pemenue 3a cOE3LOHKA HA MHBECTHAIHHTS N0 100 % or oTveTHATA MM
CTOMHOCT, THA KATO ALIICPHATE APY:KECTBA UMAT OTPHUIIATE/HM HETHA AKTHBA M paboTaT ¢Be
CAHO OTPANMYEH Karauurer.

Iliymen Tabak AJ] He ¢ HANpPaBWIO aNOPTHA BHOCKA B KANWIaNna Ha KGIIEPHOTO
apyxectao CK Bynraprabax B pasvep Ha 677 x. JB. CurascHo 3aKkoHA 32 AKIHOHCPHITE
npymectsa Ha Pyckata (efepanys, anopTAaTa BHOCKA € CHGIBAIO Jid Oh/le RATPAaRCHA B
€/[HOTOMINEH CPOK OF PErMCTpalsTa Ha JPYHeCTBOTO (110 17.04.2001 r.). Cen B3TAYAHETO HA
TO3U CPOK, AKIAHTe, KOHTO He ca ORI 3aaTeHH OT APYXCCTBOTO, CIEJBa Jia C© CHWTar
npuyo6uta or 3A0 CK Bynraprsbax. [Ipensrn #a ToBa 32 1llymen Tabax nede HE CHINSCTBYBA
3aR/DKEHMO 33 JIOBHACAHO HA ITHIHMA Pa3Mep Ha YUACTHETO B KanWTara (677 x. nB.} B ¢ Taay
CyMa ¢ HaBBPINEHO HAMATCHUE B CTOHHOCTTA HA MHBECTHLMNTA IPH HIrCTRAHE HA BCTHIMTE/HAS

Gananc Ha apyxecrsoro o MC®O.
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IITYMEH - TABAK Al
TIPYUIOXEHUSA KbM I'OIMIIHIA @MTHAHCOB OTUET KEM 31.12.2010 roapaa

17. MATEPHAAJIHH 3ATIACH
31.12.2010 31.12.2009

BGN '000 BGN 000
Marepnany # KOHCYMaTHBR 289 295
Otmo 289 295

Obesyenxa na yuzapu

Kem 31.12.2009 r., ¢ w3pLpIHEeH Operies 3a M ¢ HANpABeHA ODeaNeHKA HA HAIMYHA
IErapn, KOMTO C¢a OMNH NpOE3BE/JIEHM 1O MOPEYKW 332 M3HOC B OPEAXO[HH NEPHOAM, HO B
NOCIeACTBHE KIMEHTET € OTKA321 NOPLYKATA B OATAPHTe BE MoraT ja ObhJaT peald3vpaHd HA

ApyT xaeHT. OrvereHara obeaneHka ¢ b pazmep Ha 10 xunJm.

Mamepuanu u xoncymamusu

31.12.2010 31.12.2009

BGN 000 BGN '000

CrioMaraTesny MaTCpAAH, B T. 4. 204 204
- Koproghan 148 148

- RAYKYU U W3Ipe3xu 4 4

- Ypnoee u eupau 4 4

- COYCH U apoMamu 7 7

- ghwmrep 6

- RORUNPONUAEH 1 1

- Opyeu 34 34
PeaeppHR 9acTh 36 36
AMOaTaKAY MATEPHATH - -
Jpyra 49 55
Ofmo 289 295

Apyaume mamepuanu, namaary kem 31.12.2010 r. BrHOYBAT: eNeKTpOMATEpHEATH — 16 X.
JiB. (31.12.2009 r.: 16 x. 8.), MaTepuam 33 peMORTHA paGoTwinams ~ 20 x. 1B, (31.12.2009 r.:
20 x. 1B.), pabotHO 0GneKO0 - 3 x. JB. (31.12.2009 r.: 3 X, 1B.), APyTA Martepram — 10 x. NB.
(31.12.2009 r.: 16 x. 5m.).

18. BBEMAHHMA OT CBBP3AHU TIPENNIPAATHS

Bsemanusma om cevpzanu npednpuamua ca OT CIHHTE APYKECTBa:
31.12.20i0 31.12.2009

BGN 0060 BGN '000
Bynraprabak POM AJl, Pymbhaus 246 246
Obezyenra na e3emanun (246) (246)

Oomo - -
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HITYMEH - TABAK AJl
TTPUJIOXEHUS KbM F'OTAIITHU A ®UHAHCOB OTUET KtM 31.12.2010 roguma

B3aemaHuATa OT CBEP3AHN NPSANPHSTAS C& BLAHHKHAIM [0 MOBOJ, Ha:

Buo na esemanemo: 31.12.2010 31.12.2009

BGN "000 BGN 000
Ypopaicoa HA MpOIyKRUMA 117 117
IpoaaxGa HA MaTeprATA 61 61
Texnumecko obenyxaane BT POM 45 45
ITpenocTasenn aBaHCH 14 14
TpacnopTHy Pa3xony 9 9
Obezyenxa (246) (246)
Ofmo: - -

Baemauusta or Bynrapra6ak POM AJl, Pymuums ca kuacudyigapany Karo HechOHpaeMu
¥ ca obeanenenu o 100% ot oTdeTHATa MM CTOMHOCT.

19. TBPTOBCKH A APYTH B3SEEMAHWA
31.12.2010 31.12.2009

BGN 000 BGN 000
BaemMadus OT KITHEHTH 190 189
Che0HE ¥ IPACHACHH B3CMAHAS 76 76
IIpenocTaseHA ABAHCH HA JOCTABYMALM 22 22
Jpyru B3eMauus 2 2
Obezyerira Ha ezemManiot (265) (265)
Odmo: 25 24

Hanpasesa e oGe3leHKa [0 HyJieBa CTOMHOCT Ha BCHYKA B3eMaHnsd, KNacA(ULMPaHy KATO

HechOHpaeMH.
Biemanun om knuenmu
31.12.2010 31.12.2009
BGN 000 BGN ‘000
BzeMaHud OT KIRSHTH 190 189
B T.4.:

Hdolea 25 24
Had 1 2. 165 165
Obezyenxa (165) (165)
Otmo 25 24

BzemauuaTa ca jleBoBd. Biemanudara B pasMep Ha 13 X. AB. ca TeKyIlW, JCBOBH,
PBIHAKHAIH [0 IOBOJ HA M3BBPHICHY ITpe3 AexemepH 2010 r. npogamom.
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JIIYMEH - TABAK AJl

MPWIOKEHMSA K'bM MOAMIIIHKAA ®HHAHCOB OTYET KbM 31.12,2010 romesa

Cu0efHu U npucLOcHu 63eManuR
31.12.2010 31.12.2009
BGN '000 BGN '000
IMpuchaeny p3eMaHus 38 38
CuacOHA B3eMAHUA 38 38
O6mo B3eManus 110 OTIETHA CTOHHOCT 76 76
Obesyenxa (76) (76)
Oomo - -
Ipedocmuasenu asancu
31.12.2010 31.12.2009
BGN '000 BGN 000
ABavcH Ha IOCTABKZ HA MATCpRANT 22 22
Obezyenxa (22) (22)
O5mo - -
Apyau esemanusn
Hpveume ezemaniun BRIKOIBAT:
31.12.2010 31.12.2009
BGN 000 BGN '000
B3emaums M0 OTICTHA CTOAHOCT 2 2
Obesyetixa 2 (2)
O6mo - -
20. DAPAYHY CPEJICTBA A APAYHHY EKBUBAJIEHTH
31.12.2010 31.12.2009
BGN 000 BGN '000
PasmiaigaTelTHA CMETKH 4 1
Ylapuaan CPEICTBA B KAC3 17 52
Obmo 21 53

Hanmmasmme xby 31.12.2010 r. napyanm cpelcTsa ca 1o cMeTkA aa apyxectsoro B Th A

Ed Jixn IOpoSaux AJl kinon Hlymen, TE J AJl xion Lllymen 1 AmmannGank Brirapas AJ{ KIoH
Hlymen. HanvabmrTme napiaHy CpeACTEa Ca B JICBA.
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IIIVMEH - TABAK AJI
TIPJIOKELUA KbM FOJIMIIHNASA GUHAHCOB OTYET KBM 31.12.2010 romsa

21. KAITMTAJI B PE3EPBA

31.12.2010 31.12.2009

BGN 000 BGN 000

OcHOBEH aKIHOHEPEH KAIATA 430 430
3axkoHOBH pe3epBH 736 158
IIpeonens4ed pe3epe 1,365 1,396
Harpynauu nevantn/3aryon (253) 689
Odmo 2,278 2,673

Ocnosen ranuman

KoM 31 aexemspa 2010 r. perucrpupasmsT axmpoHepes kamutan ma llymen — Tabax AJ]
BBATH3A na 430 x. 518., pasupesenen B 429,992 oOHMKHOBEHH MMOMMEHHM aKIWH C MpAaBO HA IJAC ¢
HOMMHBAITHA CTOMHOCT Ha axnud 1 1B.

OcHOBEH axuMOHep B ApyxecTBoro ¢ BynrapraGax - Xonmanr AJl, KOHTO mprTeRasa
85,60% ot xamgrana.

3axonosume pesepeu ca (POPMHpAHM OT peINpeNeieHMe Ha neuanbara, CHIJIACHO
v3UcKBaHMsTa HA T'HProBCKHA 3aKOH H yCTAaBa HA IPYKECTROTO.

Ipeoyewvunuam peseps e Gopuupas na Gasa wasppmenata Ken 31.12.2000 r.,
31.12.2005 r., 31.12.2006 r.m 31.12.2009 r. npeoneHKa OT HE3ABUCHMEA TANCHINPAHA ONCHATENH.
Toli CLALPHKA MONCHTENHATA pAIMKA MeXNy wWH(umpaHara OalancoBa CTOHHOCT Ha
ALITOTpaliRTe MATCPUANHM AKTUBE M HOBATA MM CIPABe{IMBA CTOHHOCT, OHDPCNCNCHA OT
onenmresmre. Tolf e npeAcTaBeH HETHO OT edexTa Ha OTCPOICHATE JAHbIM.

Hampynanu 3azy6u BXTOWBAT OCHOBHO: NONWIHWICHNHH pe3eped, (opMupanu o
HAIMOHAIIHOTO CYETOBOJHO 3AKOHOAATEIICTBO OT pa3sNpefeicHNe HA pealisHpaHdre OT
APYRECTBOTO TEYanby B NPEAXONHM INEPHOAM, HETPYmAHM 3aryOm © edeKTHT® OT
undnanpmonnnTe NpemIuMcicHas no MCC 29 “®RHARCOBO OTWHTaHE NPH CEPLXUHGIAIMOHHH
HKOHOMMWKH".

Ocrosen doxod/(3azy6a) na axyua
31.12.2010 31.12.2009
Cpenen Opoii axiyau 429,992 429,992
ITeuanta/zary6a 3a romanara (BGN000) (387) (282)
IleuantGa/zaryGa ma axmag (BGN) (0.90) (0.66)
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IIYMEH - TABAK AJT

MMPIOKEHMSA XM I'OJMILIHUA @®HHAHCOB OTYET KbM 31.12.2010 rojpana

22. IACHBH N0 OTCPOYEHHA JAHBIH

OrcpoveHATe AaWbIM BPXY HedanOara KbM 31 [eKeMBpH €a CBHP3aHH CBC CICIAHHTE

obexta B OT4eTa 33 QHEAHCOBOTO CHCTOAHME!

apemenna danvk epemenHa ooy
paiura pasnuka
31.12.2010  31.12.2010  31.12.2009 31.12.2009
BGN 000 BGN 000 BGN'000 BGN '000
HMoTa, MaIMHE B CHOPhKCHAS 1,045 105 1,107 111
O6no nacusu no 6MCpoycHu 1,045 105 1,107 111
oanvuu
He ca npu3HaT® OTCPOMEHH JaHBYHA GKTHBH BBPXY:
apeMenna dansk épemMennd OaHvR
paziura paznuxa
31122010 31122010  31.12.2009 31.12.2009
BGN 000 BGN 000 BGN'000 BGN'000
O0canenra HA B3CMAHUS 67 7 68 7
JipyTu namannd Ha HepcoHaIa 51 5 19 2
KoMIeHcHpyeME OTITYCKH HA 9 1 6 -
TepcoHAa
Oomo 127 13 93 9

23, HETEKYhIH 3AXBJIKEHUASA KbM CBhP3AHN JIATTA
Hemeyuume 3a0614CERUR KbAs CELP3aHY Npeonpuwamus KeM 31 exeMBpH ca MO IOBOA
HA:
31.12.2010 31.12.2009
BGN 060 BGN '000
HesuaenTa 175 128
Ofmo: 175 128
HeTeryinure 3aqmbReHEAS KM CBHP3aHM JHIA ¢a KbM CIICAHITE JAPYXKECTRA:
31.12.2610 31.12.2009
BGN 000 BGN 000
Bynraprabax - Xongwar AJ{ 175 128
O6mo 175 128
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INYMEH - TABAK A
TIPHJIOXKEHWA KbM I'OMINHWA @UHAHCOB OTYET KbM  31.12.2010 rofee:

IIpes 2009 r. Illymen - Tabak AJ ckmousa cnopasymenue ¢ Bynrapratax - Xommesr A
3a MOracgBAHE HA 3aJhDKeHAN 3a JuBuxenTa 3a 2008 r. B pasmep Ha 357 X. 1B., ¢ JaTa HA RAZCK
30.04.2011 r.. ITpes 2010 r. ca noracenu 2 X. NB. H CK/IOYEH AHEKC KbM CIOP&3YMEHHETO CBC
3aTkIDKCHAE B paimep #a 355 X.JB., ¢ gaTa Ha magex 30.06.2012 r., cEmMOTO ¢ JHIKAMATE BHOCKH
cnex 31.12.2011 r. ca npexcTaBeHR KATO NRITOCPOMHK 28/(LIGKCHES KEM CEBBP3AHHA JIHIIA.

3aXDKEHHETO € 00eaneeHo ¢ MIIOTeKa HA HEJBIKAM WMOT, coGctBeHocT Ha Lilymen —
Tabak AJY ¢ nazapHa oneHka 975 x. ns.,

24. 3ABJIXEHWS KbM CBHP3AHM JIMITA

o
3aduvaocenunma xem cebp3anu npednpuamus KoM 31 NEKEMBPH ¢a 110 NOBOJ Ha:
| 31.12.2010 31.12.2009
| BGN '000 BGN 000
|
| JlocTaBKY HA MATEPHAITH H YCHYTH 1,989 1,921
} TNomygeBn KPATKOCPOIHH 3a6MA 165 165
| JIMBASHTA — KPASTROCPOYHR 180 229
| Oomo: 2,334 2,315
|
i 38 LIDREHAATA KbM CBHP3AHN JIANA Ca KM ClISJHATe JAPYKECTBEA:
| 31.12.2010 31.12.2009
BGN 000 BGN 000
Bynraprabax - Xonmmer AJ] 2,334 2,315
Ofmo 2,33 2,315
Illymen - Tabax AJ| nomsa xpamxocpouen saem ot Bynraprabax - Xongmer AJ{ npu
CIIe/{HATE YCIIOBHA:
® JIOFOBOPCH pasMep Ha Kpejpura — 165 x. 1B.;
® JIOT'OROPEH JIBMXBEH NponeHT — 11,03 %;
¢ obeanedecHre — 3aM0T HR cKnafona 6asa B c.Xan Kpym, ofmmia Bemmkn Ilpecnas,
® oGnact llymen (TIpanoxenne Ne 12);

® e HA KpeAMTa — OOOPOTHH CpeACcTBa
® KpaeH CpoK 3a noracssaHe - 21,10.2006 r. (mpocpodcH)

Topeosckume 3a0BaCEHIR KoM CELP3AHU NPEONPUAMUR Ca pascpodecHk 20 31.12.2010 1.
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IITYMEH - TABAK AJl
MPHJIOXEHUSA KbM IOFMINHUA GUHAHCOB OTUET KbEM 31.12.2010 rojguea

25. SANBJIKEHWA 3A TAHBIA

31.12.2010 31.12.2609

BGN 000 BGN '600
JInxXBH BPEPXY NPOCPOYCHH AaHRYHY 38 b/ DRCHHAS 8 3
Jasnn| npy M3TOYHURAE U JPYTH JaHbIH 40 45
JlaBsIM BBEPXY AOXO0ARTE HA (UIHYCSCKATE IANA 5 2
KopnopaTtusen nanLk BEpXy nevanbaTa 75 75
Aac 1 1
OGmo 129 126

o

Ho narata Ha WIroTRAHE HA OTHETA B NPYRECTBOTO €A MIBHLPIICHA PEBF3UM M TIPOBEPKH,
KAKTO CJIOMBA:

e 1o JIJIC — no 30.09.2008 .

* IThiHA JaHb9HA peBr3ng — A0 31.12.2007 r.

o Hauponanen ocarypurenen HHCTHTYT — Jo 30.06.2005 r.

Kem 31.12.2010 r. apyecTBOTO MMA MpOCPOYEHH JAHNLIHA 3aALUKCHHS 1O BHIOBO
HaNBIH, KAKTO CAOABA: MECTHH JAHEIM B Takcd — 39 xJB. (31.12.2009 r.: 43 x. jiB.); AaHeIM npR
w3TouHuKa — Hama { 31.12.2009 r.: aama); IIC — asma (31.12.2009 r.: marda), axnms — HAMa
(31.12.2009 r.. mema), gampk BspXy obmaraHe RoxoAwTe HA (QUIAGYECKMTe JMNA — HAMA
(31.12.2009 r.: mama), KOpHoOpaTHBeH NAHLK BBPXY Nedantara - 75 xJm. (31.12.2009 r.: Hama).
26. 3ANBJDKEHAS KbM IIEPCOHAJIA M COIIUAJTHOTO OCHAT' YPABAHE

31.12.2010 31.12.2009

BGN 000 BGN '000

3aTDKeHMA KbM IepCoRaNa 56 28

3aRIDReHUA 0O COLMAHOTO OCHTYpSBAHE 3 5

® Ofmo 59 33

Jadnncenunma Ko nepeonana BRIKOYBAT:
® TeKymd BBIHATPOKIACHMS 32 M. AekeMBpu 2010 r. B pasmep Ha 5 x. jm.
(31.12.2009 r.: 6 x. 1B.);
® BHIHATPAKICHHA HA WICHOBETS H2 ChBETA HA JUPEKTOPHATE H OAUTHHS KOMETET —
43 x. mm, (31.12.2009 r.: 16 x. 18.);
¢ HAYMCIEHM CyMH 33 HEHINON3BAH IUIATeH OTIYCK OT nepconaia 8 x. um.
(31.12.2009 r.; 6 x. siB.).
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IIYMEH - TABAK AJl
TPHAIOKEHWSA KbM I'OMIIHNA GUHAHCOB OTYET KM 31.12.2010 rofmsa

Sadvrxcenunma koM coyuannomo ocuzypaaane KoM 31 AeKeMBpPHA CHABPIRAT:

®  OCATYPOBKM BEPXY TCKyOIM BH3HAIDAXKCHASA 34 M. ISKEMBPH B pa3Mep Ha 2 X.
1B, (31.122009r.: 4 x. 1m.);

® HAYACJCHH CCHTYPOBKM BBDPXY CYMMTC 34 HEH3IION3BAHM MNATEHM OTIYCKHM OT

nepconana 1 xJm. (31.12.2009 r.: 1 x. 1B.).

27. TBPTOBCKH " APYTY 3AXBJIKEHUS]

31.12.2010 31.12.2609

BGN '000 BGN '000
3axBIKEHVS KbM JOCTABYHLA 341 342
JBugeHT 7 7
3apnmReRns MO HOTYJeHN ABAHCH OT dyxOnna 25 24
Vapraxd no paGoTuue 3annaTy 3 3
T'apasmonrm neno3wTy 19 17
Otme 395 393
3advnorcenunma KoM Oocmaguuyu ca EINGNO KBM JOCTABYALM OT CTPAHATA, B JIeBa.
OcrorraTa qacT OT 3aAw/nkenAsTa (337 X. JiB.) ca npocpoueHd kem 31.12.2010 1,
28. YCIOBHHA 3ATLJIKEHWSA A AHT AJKHMEHTHA
Crvdebnu dena
JApyKeCTBOTO € CTPaHa IO CNENHATE NO-CHIISCTBEHA AeNa:
¢ Cpemy ApyxecTBOTO € 00pa3yBaHo HIMBIHKTENHO Ao Ne200977440400079 sa YCH
Jmsmxena rplllymen mo Bng3no B coria pemenve Ha LllyMeHCKE OKpRiKEH CBA IO
Py I'pasxmancko aeno Ne773/2001 r. 8 nomsa Ha ,Jliosams — FOpmii I'arapan — BT”AJ],

rpJlnos s 3a HEIUIATEHA CYMH IO HOCTABKY B M3MWHAIIA FO/IMHY B pasMep Ha 337 x.
nB. (Brx Tpanoxenwe 27) m 3axoHHA JMXBa 3a 3a6apa. Hanoxena ¢ pL3bpaua BLpXy
HEIBIKVAMH MMOTH H crpaav Ha ,Jllymen — TaGak™ AJ] ¢ Ganancopa croiiHocT 729

XJIB.
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29. CAEJKH ChC CBHhP3AHHU JIATA

29.1. Ipe3 roppuaTa APYKSCTBOTO € OCHIECTBABANIO CORTKY CHC CREOHUINE COLPIANY
nuya:
JApy=ecTno Bax Ba cBLP3AHOCTTA
Bynraprabak-xonmaar Al Kommanms-Maiika

29.2. Ilpes ropmuHata APYRKECTBOTO € OCBHINECTBRBANO COCKU CbC CELP3GHYU Nuygd,
JIaHHHUTE 38 KOATO ¢a NpeACTaBeHA NO-ROMY:

31.12.2010 31.12.2009
BGN ‘000 BGN 000
HJocmaexu om cevpzanu nuya, @ m.'%.;

Hpyeu (ruxeu u neycmotixu no RoR3san 3aem): 43 20
- ROMITAHAATa-Malika 43 20

29.3. OrxpuraTe canaa (pa3ueTy) ¢hC CEHP3AHN JIMIA ¢a NpeAcTaseHH B [Tpunoxenun 18

H 24,
29.4. BranarpaxIeAns HA KIKOMOBHS YIIPABICHCKHA IEPCORAN BRITIOYBAT:
31L12.2010  31.12.2009
BGN ‘000 BGN ‘000
BrasarpmxieHAs B APYry KPATROCPOYHH JOXOMA 20 109

30. YIIPABJIEHVIE HA ®AHAHCOBHUS PUCK

B xona Ha cBOSTA NCHHOCT APYRECTBOTO € MINOKEHO HA PATMIHA (HHAHCOBY PHCKOBE,
HR#-BAWHAATE OT KOATO ca: Ma3apeH (BKIIOYBAIN BANYTGH DHCK, PACK OT NPOMSHA Ha
CIPaBeYIMBATA CTOHHOCT M HEHOBH PHCK), KPeIWTeH PUCK, JIMKBUACH PHCK U PHMCK HA JIAXBEHO-
00pbp3ann napuann notomy. [Iporpamara 3a 06mo ynparieHHe Ha PACKa ¢ (OKycHUpaHa BLPXy
TPYAHOCTHTE HA OPOTrHO3Wpate Ha (DMHAHCOBHTE MA3ADA W NOCTHTAHC HA MAHAMF3HDAHO HA
NOTeHOMANHUTE OTPHIATIHM egeKTH#, KOMIO MOraT Ja Ce OTpasdT BLpXy (HHAHCOBHTE
pesynratd. DUHAHCOBUTC PHCKOBE TEKYINO C¢ HMACHTH(MIMpAT, u3MepBaT B HabmOARRAT C
MOMOIfT2 HA pAsMYHA KOHTPO/IHM MCXAHW3MH, 3 Ja CE ONpCAENAT AfeKBaTHH WHEHH Ha
OPOAYKTHTE HA APYKECTBOTO H HA NpHRICYeHHS OT HEro 3aeMeH KauuTal, KAKTO B g C© OLICHAT
BACKBATHO HA malapuiTe OGCTOSTENICTBA, NPABEHWTE OT HEFO HMHBECTHIMH # (BJOpMETE HA
OOAALPHEAHE Ha CBOOOJHWTE JWKBAAHH CpefCTBA, 6¢3 Ja ce AONOYCKA  HEompasjana
KOHIICHTpa\d Ha JaficH PHCK.

YopasneHmeTo Ha pUCKa Ce OCBINECTBEBA TEXYIIO I[OJ NPAKOTO PHKOBOACTBO HA

FANBTHWTEIHHSA JAPEKTOP U q]EHBHOOBBTﬂ CKCIIEPTHA HA ARYXCCTROTO.




IIIYMEH - TABAK AJT
TITIPAJIOXEHHMSA KBM I'OJJUIITHIA PMHAHCOB OTYET KbM 31.12.2010 ropmea

Banayten pack
JIpy=ReCTBOTO OCBHIIECTRABA CBOMTE CHCIKH OCHOBHO HA BhTpemmHWA masap. To He e

H3N0KEHO HA BajyTeH DHCK, 32I(0TO HOYTH BCHYKMA HEIOBM ONEGpalliF H CAENKH ca
JCHOMHMHHPAHA B GRiIrapciu JieBa | €Bpo.

Ienonn prck

JpyXKecTBOTO He ¢ MIIOAKCHO HA IEHOBH DHCK 32 HOTATHBHM NPOMEHM B LEHATE Ha
CTOKHTe, O0EKT Ha HErOBUTE OIEPALAN, 3aMOTO Te He C& RINIAT OT HEeHHUTe Ha CToxoBHTe Gopen.

HaxynuuTe NIeHH Ha TIOTIOHHTE ce (JAKCHPAT ¢ MOCTAHOBICHAe Ha MEHMCTEPCKH CHBET, B
HAYANOTO HA BCAKR KaleAAapHa rojwHa. ITo TO3W HAYMH PHCKLT OT NEHOBY HPOMEHHM CE
perynupa.

JApyRecTBOTO He NPATERABA AKIAKA M NEHHM KHIDKA, KOUTO Ca 00eKT 3a ThpryBase, KakTo
H HAMA NPaKTHEKA Ja THPryea ¢ ((HHAHCOBA MHCTPYMEHTH.

KpenuTen pack

KpeawTeH puck e pHCKLT, NIPH KOMTO KIMEHTHTe HA APYRECTBOTO HAMA J4 ObAAT B
CHCTOSHM® 4 W3IUIATAT M3NEI0 B B 00MMaiino npefBAAeHATe CPOKOBE TBIDKUMUTE OT TAX CYMH.

JpyKRecTBOTO HSMa 3HAIMTEIIHA KOHICHTpAMs Ha Kpeauren puck. Herosara noiaTuka e
OTCPOYCHH IUTamanns (npojaxOu HA KPeIWT) A3 Ce NpeUIATaT CAMO HA KIHEHTH, KOHTO HMAT
IbJIra MCTOPHA A THPTOBCRO CETPYAHMYECTBO C APYECTBOTO, TOBA Ca MPEMMHO APYKECTEA OT
rpynata Bymraprabak. 3a ocTananara 4acT OT KIHEHTHTe MPOAGKOHTe Ce UIBEPUIBAT NPENHEMEO
1o OAHKOB IET C NPEAILIAIIAHE,

TapimuaaTe cpeacTaa B APY)KECTROTO H pa3UIANIaTe/IHATE ONSPaMH C& pasnpeelicHy B
HAKOJIKO ITLPBOK/IZCHM Thproeeky Gawxn (M Ed Jhxw FOpoGank AJl m J] 6auk AJl) ¢ BHECOKR
penyTaups H cTabumiHa NMKBHIHOCT, KOSTO OTpaHEYABA PHCKA OTHOCHO HAPHYHHTE CPOJCTBA M
NAPHIHATE CKBABAICHTH.

JInkBRgER pACK

JIAKBHHUAT pHCK CE W3pa’dBa B HEraTMBHATA CHTYaI@s APYXECTBOTO Aa He 0Obje B
CBCTOfHME A MOCpeInHe 0e3yclIOBHO BCHYKH CBOH 3aXB/DBKCHHS CHrNacHO TexHus namex. To
MPOBEX/IA KOHCEPBATHBHA IOJIMTHAKA 10 YIPAKISHAC Ha IMKBAAHOCTTA, 9pe3 KOATO ¢ CTPEMH Ja
HOUTEPXEE HEOOXOMEMHES 3anac OT HAPHHHA CPECTES 33 CBOSBPEMEHHO NOCPEMaHe HA TEKYNNTe
38X LIGKCHRS.

Texymo MaTypuTeTsT M OCHIISCTBABAHETO HA IDIANIAHWATA C CMeAE OT (PAHAHCOBO-
CYETOBOJHHA OTAEN, KATO €& DOJIALPKA EXKeJHEBHAa MH(OpPMAIMSA 33 HANWYHATE NApHAIHA
CPe/ICTRA ¥ NPSACTOANIATS NAAHKS.

AKTUBHTe M NacHBHIE HA APYKECTBOTO, AHAIM3APAHM N0 OCTATHYCH CPOK OT AATATA HA
Or=eta 38 (PHHAHCOBOTO CHCTOSHHE CA KAKTO CIIE/IBA:
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na aolm 1-3m. HAEZ3IM. Bes Otmo

BEENAHE METYPR

31 dexemepu 2010 TeT
XULA8. XUAAE. XWLJS XWLAG. XL, XULIG
DURAHCORY ARITIICY 21 25 - - - 46
Punancosu nacuai - 2,701 - 175 - 2,876
HA Jo01m. 1-3m. mBag3dwm. Be3 Ofimo

BHE/AHE MATYpH

31 dexemspu 2009 Ter
Xunne, xunng Xrae. e Xurie. XULne.
® Ddunancosu akmusi 53 24 - - - 77
Dunancosy nacueu - 2,681 - 128 - 2,809

PHCK HA JIMXBOHOCHETE NAPAIHH HOTONH

32 NUXBOROCHMT® aKTHBM [PYXECTBOTO NpWIAra CICAHHT® NPONEAYPH 33 TEKyIH
KOHTPOIL: NpaBy a€aiW3 HA MaPUIHWTES MOTONM, CBBP3AHA C NOCTHIUICHAS M IDIAINEGHHA MO
pa3sIAMATETHATE CMETKH.

ChIneBpeMEREO JPYKECTBOTO € HAIOMEHO HA JMXBEH DACK OT CBOS KPaTKOCPOUCH

kpeaur KbM BTX. Toi e ¢ puxcupan mixseH mponenT, KOSTO B ONpEAEieHa CTENEH KOMITCHCHPa
npeobnanasamara GENMXBEHA EKCIOIMIEAS MO AKTHBA.

EBeznuxsenu C naaeay C Odwo
auxsen % Qurcupan
31 dexemepu 2010 msen %
XunAe. XuAAG. xunne. Xun.ia.
Qunancoen axmusu 42 4 - 46
Qunanicoeu nacuscu 2,711 - 165 2,876
Beinxeenu C naasaiy C Ofwo
‘ auxsen % Quxcupan
® 31 dexemspu 2009 + %
X716, xunne. XUu1e. X716,
Dunancosu axmuen 76 1 - 77
Dunancosu nacieyu 2,516 - 293 2,809
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31. JEUCTBAIO IIPEIIPUATHE

[lpes mocnemnute rogund JipyxecTeoro paGoTH NpH MHAWMaNCH IPOH3BOJXCTBEH
Kanam@TeT, a or 2007 r. HA DpakTEKa He OCBHINECTBABA [JCHHOCT, CBBLp3aHA ¢ OCHOBHMHE MY
npeamer. Hamane e HeIOCTHT OT JMKBRIHHA CPECTEA ¥ BHCOKA 3a/UFEEHMICCT KM KPSHTOPH.

[Ipea 2004 r. pa ocHORaHMe cTpaTerwdTa 3a npuearrzanwa Ha bTX HamsopansT cheer B
Ynpasurenuust ceeer Ha BynrapraGak Xonguer AJ] npreMat peImenre 3a IpecTPYKTYPHUpPAHE HA
ARIIEPHATE APYXECTBA OT rpynata, B T.49. B Illymen TaGax AJl. B u3mniHeRHMe Ha B3CTHTe
pemicHAs HA NpoBefieHo Ha 29.10.2004 r. m3srHpegno O8mo ciOpanme Ba aKOWOHEpPHTE HA
Illymen Tabak AJl ¢ W3BLpIIeHA TPOMAEA B AcHHOCTTA HA JIpyXReCTBOTO — NpeKpaTeHa ©
Ne#HOCTTa II0 NPOM3BOIACTBO, 34TOTOBKA 38 H3HOC M THPrOBHE C TIOTIOHEBH H3JeNHd H
BBLHIHOTHPIOBCKA ACHHOCT ¢ TIOTIOHEBH Wiflemus. Bymraprabak Xomuear AJ] e mpexparan
JBICH3HOHHATE JOTOBOPH ¢ APYXECTBOTO OTHOCHO IPOH3BOACTBOTO HA TIOTIOHSBH H3IGIHA C
maprw, coGcteenoct Ha Xongunra. Iopagu Tora, ¢ Pemenwe N 984 or 13 gexemepm 2004 r.
MunncTepekn chBET OTKa3a Aa u3faie GescpounHo paspemenne 3a OPOMIBOJCTEO HA TIOTIOHERH
manemus ua Illymen Tabax AJ{ u oTHEMa M3JANCHOTO MY ©QHOTO[MINHO Pa3pelICHHE 3a
IpOM3BOACTEBO Ha TioTIoHeBE mafiema N 09 or 1 ronm 2004 r, Tesm pemenss orpauAvaBaT B
CHINSCTBEHH pasMepl AeinocTTa Ha Jipy:kecTBoro. BhB Bph3Ka ¢ OrpaHM™ABAHETO MpeAMeTa Ha
netimoct cnea 2004 r. ca K3FLPIIEHR A 3HAYATENHN CEKXpamienns Ba nepcoral. KeM 30 HoeMBpn
2006 r. e HIBLPINEHO IEJIHO CHKpALISHYE HA HEPCOHANA HA APYXkecTROTO. ClleX TasK JaTa, Ha
TPYAOBH JOTOBOPH B APYHECTBOTO, ¢ Ha3HAYCHH 7 CYXRUTeN, B T. 4. Jlupekrop 3a BPB3KA ¢
HHBECTHTOPHTE H I11.CYESTOROAWTEL.

Or ¢gopmupanus ¢osp 32 duRaRCHEpaNe HA CONMATHUTE PAIXOMM OT NPHBATH3AMASTA HA
Bynraprabax Xonauar AJl ca H3iareHM B OB/IeH paiMep OGC3METCHNATA 38 CHKPATCHHA Hpes
2006 r. mepconan.

CahInacHo B3eTHT® pemeHnd 32 NpeCTPYKTypupaHe Ha “BynrapraGax-Xoamumr” AJl e
OpeBufieHa npoamxba Ha MaKeTa HA MaKOPUTAPHMS KIEOHEP OT KANMTANA HA APYIKECTBOTO.

32. IPOI'PAMA 3A IIPECTPYKTYPHPAHE HA I'PYIIA BYJTAPTABAK

IlponecsT Ha mpuBaTH3anws Ha “Bynraprabak-Xonmumr” AJ] sauouea mpes 2002 r.,
korato Hapoamoro cnOpande mpuema Crparerus 2a NpHBATA3ANAS HA APYRECTBOTO. Tasm
cTpaTerys NpeABUK/Ia NPHUBATU3ANMSTA A3 GbAe u3pppmena Ha I'pynara karo wano. Hpes 2003 r.
€ obEBSBEeH NMyOivueH KOHKYPC 32 NPMBATH3ALMOHHA Npojaxba HA nexeT OT KAUMTANR Ha
“bynraprabak-Xommar” AJl, npu xoliTo He ce mocTHra cnopasyMeHue 3a (MHATH3Mpane Ha
CHeJIKATA.

ITpes 2004 r. e ofgBen myOnmyeH KOHKYPC 3a NpoJaxsta HA aKUHMOHEPHOTO YYACTHE HA
“bysraprabax-Xommar” AJl B uerdpd oT uurapenwre (abpukm, rpyIEpaHR B JBa I1yJa.
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ChmespeMeHHo © 00JBSHO 3a IMpoAak(a 1 AKNMOHEPHOTO yiacTde Ha XOJIAWATA B JABAHAJICCETTS
TIOTIOHO-TIPEpaboTBATe/IHA ApYyXecTBa. B paMxuTe Ha OTKPHATATA HpOUEAYpa 3a NpojakOH ca
NO/NIMCAHA CaMO TPW JOTOBOpA 3a MOKYAKO-IpoJaxOa HAa TPH OT TIOTIOHO-NpEpaloTRaTETHHTES
IpykecTsa.

Ha 11 ¢erpyapm 2005 r. Hapommoto cpOpanwe Ha PenyGmuka Brurapma npaema
pelIcHAE, C KOSTO Mpenophuea Ha MUHMCTEPCKHS CHBET OTKPHMBAHETO HA HOBA NpOHeAypa 3a
npuBaTazanuaTa Ha “Bynraprabag-Xonpuar™ AJl. Bzeto e pemenme 3a mpecTpyKTypUpasne Ha
Xonpueara.

Bne BpE3Ka ¢ TORA Ha 3aceqamus Ha Hagzopuus w Vipasurennms ceeeT Ha
“Bynraprabak-Xonpuar” AJl, nporefeny cporBeTHo Ha 9.02.2006 r. m 1.03.2006 r. e B3ero
penieHue 3a oxobpaBane Ha NpeABapUTe/Ha MPOTPAMA 38 OCHIIECTRABAHE HA NPECTPYKTYPUpAHEe
H npoaax0a HA AKAOHEPHM ApyxectBa oT Ipynata BynrapraGak. OcHoBHaTa men Ha
OPECTPYKTYPHPAHETO ¢ Jia Ce HOCTHrHE ONTHME3Apane Ha CTPYKTYpaTa M (yHKIIMOHMPAHETO HA
I'pynara. Ilpeapugeno e T8 Aa BEIOYBA:

¢ XonmuAr, XOKTO fa HAMTANHABA LEHTPANWIMpAHATEe AEHHOCTA W A4 KOOpAMHMpA

TPOH3BOJICTBEHATA M THPrOBCKA NOJIATHARA;
¢ Ilurapesm npermpuaras — 3-4 #a 6poii;

¢ TlpennpusTae 3a npepaboTka HA TIOTIOH,

3a Illymen Tabax AJl, koiiTo e npecTpykrypupad oT IErapeHa ¢alpuka B
TIOTIOHOINpEpaboTraTeNna, ¢ pemero Ja bRe MARLPIICHA NpOJaXta HA AKIMOHEPHOTO YUACTHE
Ha Byiraprabax Xonmumr AJl B kanwrana My, HO ciell karo Gbje ypeaen BEupocsT 38 6bAemoTo
H3I0JFBAHe W pealns3anys] HA MANIMHUT 34 NPOM3IBOJCTEO HA TIOTIOHeBH m3feimud. IIponaxGara
Ha APYKECTBOTO INE ¢ OCHIIECTBM Ype3 MyOJMMHO NpealaraHe Ha aKUWATE® Ha ,Bhirapcka
tornosa Gopca Codus” AJl. Ako nyGim4EOTO HpeAnarade GhAe HEYCHEMHD, AKIAOHEPHOTO
yuactae Ha Bynraprabax — Xommaar AJl me 6bAe mpeanoxeHo 3a npogax6a dpes HyOIAUHO
ONOBECTCH KOHKYPC IIpM EWHCTRCH KpHTepMli 3a OLCHKR Ha nojajgedwre ofeprm —
NpeAJIOKEHATA LIeHA.

HOBA IPONE]YPA 3A HPOJAKBA/MIPUBATHIAINA HA EVIITAPTABAK-
XOJIAHT A

C pememne ma Hapogmoro cnGpande Ha P Brirapus or 17.12.2008 roa. (o6n. [IB.,
0p.109/2008) ¢ orvenena CrparerusTa 3a npuBaTE3amMs Ha  BynrapraGax-Xommmer AJl
npuerara ¢ pemenre na Hapomuoro cnoparne or 10 aexemepn 2003 ron.

C §99 ga IT3P na 3axoHa 3a anpsxasHms Giomrer Ha PenyGnnka Braraprs 3a 2009 roa.
(o6u. IB 6p.110/2008 ron.) e mamenen 3akoHa 3a NpUBATHRAWHMN W CJIEANPHBATH3ANVOHESH
KOHTpOJ, KaT0 ¢ orMeneHa 1.1 or Cimceka — INpanoxense Ne 2 kpM un.35a an.1 or 3axona 3a
NIpABATE3AIMS M CIe/MpUBATH3AIKOREeH KoHTpon (BymrapraGax-Xommmar Al e m3BajeH OT
CoHCBhK HA TEPrOBCKHA APY)KECTRa C MoBede or SO HA CTO XGPRABHO YYACTHC B KAIWTANA, KOHTO
ca OT 3HAYeHHE 33 HAIHOHAIHATA CHTYpHOCT Ha PemyGnwka Brarapus).
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C pemenme Ba ArenmmsTa 32 npuBarmsanms (AIT) or 29.12.2008 rop. e orkpuTa
MpOIeAypa 3a NpOBEXJaHE HA OrpaHMYEH KOHKYPC 3a Bh3/AraHe M3TOTBHHETO HA 4HANA3 HA
OPABHOTO CLCTOAHME, HYHGOPMALMOHCH MEMOpPaHAYM ¢ TNpWBATH3AIMOHMHA ONCHKA HA
IBLPIRABHOTO y9acTre B kanurana Ha Byirapratag-Xonguar AJT, rp. Copna.

Ha 03.02.2009 rop. All m36pa OGenpmenre Mexny ANBOKRTCKO ApymecTeo “Chler m
coapyxummy” B “Espo-®umamc” AJ{ Aa u3rorsM auama3 Ha IDOPAaBHOTO ChCTOSHHE,
FH(}OpPMAIMOHeH MEMOPasAyM ¥ NPHBATH3AMOHHA OLEHKA HA AHPIKABHOTO YUACTHE B KANKTAIA
ua Bysnraprabax Xonauar AJl, Codus.

Mexny All u OGenuHenre ANBOKATCKO ApYxkecTBo “Cuber W chapyxmuuu” u “Espo-
@Ouaanc” AJ] e NoamMcaH XOroBOpa 34 BHAIATAHC HA EITOTBAHCTO HA AHANH3 HA NPAaRHOTO
CHCTORHEE, WHGOPMAIMORCH MEMOPaHAYM ¥ IIPHBATH3AIMOHHA OLEHKA HA APYKeCTBOTO.

C mucmo or 18.02.2009 r. ArenisTa 3a NpHBaTU3auMa € yBeAoMmna Bynraprabax -
Xonpmar AJl, 9e Ba ocHoBaHFe un.4 an.l m 928 an.l m w12 or 3axora 3a NpEBATE3ALEA K
CHe/INPHBATHAUMOHCH KOHTpal M Pemenwe Ne 1490 ot 17.02.2009 r. Ha AreHimsTa 32
npuBaTA3aNmd, 3a0paHssa na Bynraprabax - Xomgmar Al Aa H3BHDPIIBA Pa3NOPEIATEHY CAKM
¢ ABJITOTPAEN aKTUBY HAa APY:KECTBOTO, CKIIOYBAHE HA ZOTCBOPH 3a NMpUAOOHMBaHE HA JEJIOBO
YvYacThe, 3a HaeM, 3a ChBRMECTHA ACHHOCT, 33 Kpenwr, 3a obcameuaBane HA B3CMAHML, KAKTO M
TOoeMAaHe HA MCHHT/THAYHH 33 bJDKCHHS, OCBEH C Pa3peICHre HA ATCHIIMATA 32 IPABATA3ZALES.

C ornen Ha IpEACTOSINATA NPHBATH3AMOHEA NPOLEAYPa 3& NMpoJaxk0a Ha ABPKABHOTO
Y9acTRe B KanuTana a Bynraprabak - Xonguur AJl, . AreAupsTa 3a IpABaTH3AINAA BL3IAra HA
Bynraprabax - Xomamer AJ] Aa OCMrypu AmIEpHETE JPYRECTBA, Ja CE BBIXLPKAT OT
H3BEPHIBAHETO Ha pastiope/IUTe]HH CAS/IKH ¢ JHITOTPaiiiA aKTHBH , CKIIOYRaHe HA ZOTOBOPH 38
npugoSHBARS HA JULIOBO YUACTHE, 32 HACM, 38 CHBMECTHA JCHHOCT, 38 KpeJmT, 38 00e3ncaapane
HA B3eMaHWs, KAKTO H MOCMAHS HA MCHUTEIHUMHM 38{6/DKCHAY, (C M3KIOYCHHEe Ha AeMcTRHE M
C/CJIKH, HAATANTY Ce OT JIMKBAAAUKATA JOCBSH C pa3pelIeHAe Ha ATCHIMATA 32 IPUBATHRALMAL,

C pewenne Ne 1646-A or 18 exemppn 2009 rogwaa AreHnusTe 3a MPUBATH3ANMS OTKPH
NpoLieAypa 3a NpOBEKIaHe HA OTKPET KOHKYPC 3a B300D HA KOHCYJITAHT pH IpHABATA3ALMATA HA
Bymrapra6ak - Xommuar AJl, rp. Codmn. IIpeamer na KOEKypca ¢ W3GOp Ha KOHCYJNTAHT, HA
KOroTo e Gue BEIIOKEH0 NAIOCTHO KOHCYIITAPAHe M OKa3BaHe Ha chaelicTBue HA AreHnusTa
3a NIPUBATA3AIMSA BLB BPB3Ka C NOJTOTOBKATA H OCHIRCCTBABAHETO HA NPHBATH3ANMOHHATA CACHKA
3a Jlpy%ecTBOTO, B CHOTBETCTBHE C OHpEJENCHNS METO/] 33 NPABATH3AIAATA My B ASHCTBAIOTO
3aKOHO/IATENICTEO,

Mo m3TAdaneTo Ha Kpalimad cpok B 17,30 uaca va 1 despyapr 2010 r. 06mo 4 ¢upmn ca
noganan otepTH B KOHKypCa 3a W300p Ha KOHCYJTAHT OpH NpUBATH3ALMATA Ra “Bynraprabax
xonmuHr” AJT, Codns. Tosa ca: Curerpyn I'noGan Mapkerc Jlameray, Koucopumym "Keii Bu Cu
Cexropwrmiic H.B - AJ[ "Toxkymes - cpapyxmnm”, Paiidaiizen masectvenT — KamGyposn
"Prheiicune Cextopurze” OOJI. Cnen pasriexaaHe Ha NOAajeHATe oepTyt AreHLMsTa 33
IPUBATA3ATNAE € B3ela PElleHMe Jia NOWCKA OT YIACTHHIMTE AOMMIHWTENHA HH(OpMams H
Pa3dCHEHMs N0 HANPANCHATE OT TAX NpeJIoKeHwWs B KOHKypca, Cllenq OpeAoCTaBsHETO HA
MCKAHWTE NOILIHCHUS M THXHOTO Pa3rfieiaHe¢ KOHKYPCHATA KOMMACHS INE M3rOTBH MOTHBMpaH
JoKiaj, Ha Gaszata Ha KOKTO AreHIWATA 34 IPUBATI3ANKS MG KANE3E ¢ POIICHHS 3a KIaCHpaue Ha
Y94CTHHMIETE B KOHKYpea.
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Ha 25.02.2010 roarna ArcHIpATA 32 NpHEBaTH3ANMS CHLOSIM 3a w3Gopa Ra “CurHrpyn
T'no6an Mapxete Jiumuran™ 3a KOHCYNTAaHT IPM NpHBaTH3anAsTa Ha Bynraprabax Xonmwar Al
CuaTArpyn e BoAeI KOHCYJTAHT B CBETOBRSH Mamal ¢ ockmecTrend Haj 900 yenemnn cpenku na
obma crofinoct Hap 4,000,000 MnH. m. 4. (4 6unMoHa). CUTHIpYN © KOHCYNTHpaIA HAKOH OT Hai-
TOJICMUTE €BPONECICKY NPABATA3ANAOAHA MPOCKTH, BEIIOYHTE/IHO B €HEPraiiEms CEXTOp HA
BemmuroGpuranus, Opanned, [lopryramms. VdacTeana ¢ NpH pealm3dpaHero Ha 6 COIKH B
obnacTra Ha TIOTIOHEBaTa mpoMumuieHOCT 33 mepuofa 2007-2009 rojmHa, BKIOYHTENHO HpE3
2008 rommma ¢ KOHCYJTApAid TYPCKOTO NPABHTENICTBO NpPHA NPHBATABALMATA HA TIOTIOHEBHS
xoneHr “Teken”.

C necmo Ha Arenrmata 3a npreaTazan@g ot 23.11.2010 r. Bynraprabak — Xonguur AJl e
uH(opMEpan, ge 3abpasarta o wi. 28 3[ICK 3a cKIOYBAHe HA CHEIKH BAKA H 34 JHIICPHHTE
IOpPYXReCTRa, ¢ H3KNIOUCHNE HA TE3H B NPONSAYPa 10 JIMKBANAUMS HWIH HEChCTOSTETHOCT.

Mexnay AremnmasTa 3a DpHBATH3ANMA H CHSAUDHBATH3AUMOHEH KOHTPOJI M M3Gpanus
koHcynraHT — Crtrrpyn I'noban Mapkere Jlamvmrri — JIOHAOH € CKIIOZSH AOMOROP 34 BHANIAraHe
HA JICHHOCTH NO HOATOTOBKATA 3@ H3PLPIIBAHC HA NPHABATH3ALAS HA MAKET OT AKIUH,
coGcTaeHOCT HA OhITapeKaTa Abpikasa B Byimaprabak — Xonmaer AJl (Bynraprabak — Xongaar
AJl e yBemoMmeH ¢ macMo ot 14.09.2010 r.).

KbM HacTONIMA MOMEHT Ca FArOTBOHM HEODXOZMMHMTe 3a NpHBATHIAINHEOHHATA
nponeAypa anammsh. Ouaksa ce ChITUHCKATA NPONEAYpa N0 NpuBaTH3auRs xa 6pae ob6iBeHa B
MAKCHMAIHO KPaTKH CPOKOBE.

33. ChbBATHS CJIEA] KPAS HA OTUETHHMSA OEPHOJ

Cnepn patara HA OTIETHUA NEPUOJ HE CA HACTHIMIIA CHIHECTBEHH CHOMTIA, OCBEH KAKTO €
OIOBECTCHO B HACTORINAA (HEHAHCOB OTYET.

34. OPETEHIIMM HA PYCKATA O®EJEPAIIHSA OTHOCHO HMOTH HA
APYIXECTBA OT I'PYIIATA

TloconcTsoTo Ha Pyckara denepamus B brurapus e spsumio uetapn Hotd (97/28.11.2001
r., 29/04.04.2002 r., 4357/11.06.2002 r. u 9336-5/3en/17.12.2002 r.) Ha MuHUCTEpCTBO HA
BBHIIHETE paboTH, ¢ KOMTO ca NpeN¥BeHM HPeTEHIMH OT Pyckara (egepamms OTHOCHO
COGCTBEHOCTTA BLPXY aKTHER HA [PYXeCTBa, BKNOYCHA B ChCTaBa Ha I'pynara.

Pyckata cenepanms mocoYsa KaTO OCHOBAHMO 33 NPCTCHIMSTA pPCIICHENTA HA
Bepawmckara kongepermas na Tpure Cunu ot 1945 r. u 3axoHa HA GRITapcKoTO NPARBRTENICTBO
3a npeAasate Ha CRBOTCKHA ChIO3 B COOCTBEHOCT NéPMAHCKOTO MMymiecTeo B Banrapua (B 6p.
120/ 31.05.1946 r.).

Ha 11.07.2002 r. MusmcrepcTBo HA BRHIIHKTE paboTH © BPRYAIC HA HOCONCTBOTO HA
Pycrata depepaman B Coua Hota, chanpikama ofumanuata nosmias Ha GLIrapckaTa CTpaHa,
OTHOCHO NpeTeHuanTe Ha Pyckara ¢efepalus BBpXY AKTHBA HA JpYXeCTBZ OT IpynaTa
Bynraprabak. B nes ¢ oTpaieHO, 4e MIBLpIICHATA NPOBEPKA € YCTAHOBHIA, Ye €A IOCOHCHH
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IPEANPUATHA | aKTHBH, YHATO COGCTBEHOCT € MpexBhp/iena Ha brirapna BbaMes;THO, Oe3ycHOBHO
¥ OKOHYATEJIHO, HA OCHOBATA HA IMOPE/MIEA OT MEXAYHAPOJHM NONOBOPH, CBLP3aHA ¢ MEDHHUTS
noroeopr cnea Bropata ceetorma Boiima. Ilopamm ToBa Te He MoraT Aa 6BaeT mpeaMer Ha
nperosopm Mexnay PenyGmuka Brarapua u Pyckara ¢enepauus. B To3n cMECHT Onirapexara
CTpaHa CYATA 38 HEOCHOBATE/IHH 3afBEHWTe NpPEeTEHIMM, CBLP3aHM ¢ TAKA HAPCICHWTe “Ipasa
BbpPXY 4acT oT akrasuTe HA “BynrapraGax-Xonguar™ AIl”.

Tasyn ormanna no3viMa Ba MEHKCTEpPCTBOTO HAa BRHINHMTE paboT Ha PenyOnmxa
Brirapus e noTsspAcHA B B HOTA 13X, Ne 55-64-186/ 27.12.2002 r., anpecapana ao Ileconcraoro
ua Pycrara @enepauns B rp. Codns. B Hes GrITapcKaTa CTpaHa W3pa3dpa MHEHWE, U6 PYCKaTa
CTpaHa B CBOATa HoTa Or 17 nexeMBpm He € IPCAOCTABEJA HOBA NpaBHA WA (AKTHYECKA
HH(pOpMANW, KOSTO Za € OCHOBAHHE 32 NPOMSHA HA IO3HMIMATA HA GHIrapckaTa CTPaHa OTHOCHO
npeTesiMETe KoM akTesaTe Ha “Dynraprabak-Xommasr™ AJl, wspaseHa B IpefXoJHWTEe HOTH, &
SIHOCTPAHHO NpeKparsBane AcHicrarero Ha “Criopasymenue or 04 romx 1953 r.” moxe ga Onae
HANPABSHO CaMO aKo CLINECTBYBAT HPARHA OCHOBAHMA 32 TOBA.

C mzemo Ne 26-B-50/05.03.2006 r. MuHMCTEpPCTBO HA MKOHOMMKATA M SHEPreTHRATA
DOTBHLPIRIABA, Ue HE paitonara ¢ HHGOPMAIAA 34 TOCTHIIM HOBH JOKYMEHTHA 14/ANH HACTHIAIA
HOBM OOCTOATE/ICTBA, KOHTO JIa IPOMEHST NO3MIALTA, e IPETCHIMATS HA PYCKATa CIPaHa BBPXY
AKTHBH Ha APYIKECTRATA OT rpynara “Bynraprabak-Xonmuar™ AJl ca HEOCHOBATE/HH.

B cbrmoTo nrcMo MUHHCTEpCTBO HA MKOHOMMKATA K CHEPIEeTAKATA YBE/IOMARA, Te:

e ¢ mucmo ot 14.02.2007 r. TloconctBoro Ha PemyGnuka Brmapms B Mocksa
rHGOpMEpa 3a MyGmkauws B ohamosa Poccniickas rasera OT CHIATa JaTa B pasjena
pasnopex/iauns H4 [PaBHTENCTBOTO Ha Pyckara desiepauns 0T HOCHO TPHETO
pemicHEEe 3a NpeKkpatsBaHe JeficTuero Ha CHopasyMeHMETo 3a Npejgsase Ha
Hapomna PenyOmuka Bunirapus nox apesga HA NPeANPHESTAS M HEABKUMO
HMYICCTBO MexAy [JABHO yNpaBlieHEe 32 CHBETCKO HMYMIECTBO 347 FDAHAIA HA
MumwcTepeTeo Ha BETPEIIHATA A BHHIHATA Thproeus #a CCCP u MunucrepeTso Ha
¢drmancuTe Ha Haponna PenyGnmxa Brwirapus (B uacrrta My, xacaema ofexTa Ha
TIOTIOHEBATA [IPOMMINTIEHOCT), DoAmHMcaHo Ha 4 loma 1953 r. B rp. Codus;

¢ palnojlara CeC CTRHOBMNIC HA Jmpexmms MexayrapomHo npasd ma MBHP ma
PenyGrmka Buirapus or 27.12.2002 r., csriacHo KoeTo Br3dpanoto Criopazymenre
He 0@ MorJo fAa ROBeAe [0 pauIM4HM OPaBHA H3BOAM OT HANPABEHATE Bede OT
Owirapcka cTpaHa, THA KaTO CHOIECTBYBA NOCNEBAI BATAACH MEKAYHAPOZNEH
HOTOBOP, KOATO ypesiia ChllliTe BEIPOCH,

C mucmo N 26-5-25/11.02.2008 r. MuHHCTepCTBO HA MKOHOMMKATA M CHEPTCTHKATA
NOTBBIKZABA, Y€ KbM HACTOSIIAA MOMEHT HE ¢a MOCTHIMIM HOBW NOKYMCHTH M HH(pOpMAIWMS,
KORTO GUXA MOITH Aa C€ M3NON3BAT KATO APryMeHTH 32 IPOMAHA HA MO3HIIAATA, e IPETCHIARTE
HA PYCKAaTa CTpaHA BbpXY aKTHBH HA APYKECTBaTa OT rpynara “Byiraprabax-Xommaer” A/l ca
HEOCHOBATE/IHH.

C muemo Ne 21-00-14/28.02.2008 r. Munucrepcreo Ha ppEmEMTe paSoru uHbopMApa
pEKOBOAICTBOTO HA “Bynraprabax-Xonawnr” AJl, @e me pasnmonara ¢ mHopmamus 32 GaxTd u
00CTOATENCTRA, KOMTO /la HAJATAT MIMCHOHWE B NO3AIMATA CH, WM3pa3cHa BLB BPLUCHATAR HA
nococreoro na Pyckara denepams 8 Codua #a 11.07.2002 r. HOTa, ChIBPIKAmA OpHIMATHETA
OO3RIMA Ha OhIrapcKkara cTpaHa.
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C macmo Ne 26-B-21/04.02.2010 r. MEHUCTEPCTBO HA AKOHOMMKATA M CHCPreTHKATA
NOTBBP/KAABA, 9e KbM HACTOSINMS MOMEHT He Ca MOCTHITAIM HOBH AOKYMEHTH , KOMTO OHxa
MOIITH /2 C& E3IOT3BAT KATO @pryMEHTH 33 IPOMAHA HA NO3MIMATA, 4e NPSTCHIWATS HA PYCRATA
CTpana BbpXy aKTHBH Ha JipyxecTpaTa oT I'pyna Bynraprabax ca HCOCHOBATEIHA.

C mmemo Ne 04-07-1/21.01.2010 r. MunwcTepcTBO HA BhHNIEMTEe paGoTH MHGOpMEpa
PBKOBOACTBOTO Ha Bynraprabak - Xommmr AJl, ve HEMA HOBH AOKYMEHTH H COCTOSTE/ICTRA,
KOMTO Jla NPOMEHAT TO3WIMATA Ha OBIrapckaTa CTpaHa, ue NpeTeHIWHTe HA PYCKATA CTPaHa Mo
OTHOIICHHE Ha aKTHBH Ha ApyxecTsara oT [ pynara Byiraprabak ca HeoCHOBATE/HA.

C mucmo Ne T-26-B-26/08.02.2011 r. MUEACTEPCTBO HA HKOHOMEKATA, CHEPreTHKATA U
TYpH3MA NOTBBPAKIABA, Y¢ KbM HACTOALIMA MOMEHT He pasmnojiara ¢ MHQOpMAIMS 38 NOCTHIIA
HOBH IOKYMCHTM WIM HACTEIMIM HOBH OOCTOSTENICTBA, KOWTO OWXa MOIIM Ja HPOMEHST
opmuuamaTa no3uuA Ha PenyGnwka Buirapus, e OpeTeHLMMTE HA PYCKAaTa CTPaHa BBPXY
axTHBY HA ApyxRecTBaTa oT ['pyna Bynraprabak ca ReocHOBaTEIHN.

C mmcmo Ne 21-00-22/28.01.2011 r. MuARCcTepCTRO HA BHHEIHMTE paGotu MudgopMmpa
PBROBOAICTROTO Ha Byiraprabax - Xommmr AJl, 4e HAMA HOBM AOKYMEHTH H OGCTOSTGNCTBS,
KOMTO Ha NPOMEHAT I[IOIMIESTa Ha OBArapckaTa CTpaHA, ue NpeTCHIMWTE HA PYCKATA CTPAHA HO
OTHOIICHUE HA AKTHBY HA JApyxecTBara or I'pynara Bynrapralak ca HEOCHORATS/HM B HAMAT
FOPHAHYECKA TEKECT.
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T'OUIIEH NOKJIAJ 3A AEMHOCTTA
HA “IIVMEH - TABAK” Al - ITYMEH HPE3 2010 "'OAAHA,
CBIVIACHO M3HCKBAHHMATA Ha Wi. 94, (2) T. 2. 1 un. 94, (3) ot I[IMILK
a HapenGa Ne 2 3a mpocHeKTHTe IPH MyONM9IHO IIpe/UlaraHe Ha HEHHN KHIDKa
H 32 pasKpuBane Ha MHGOpPMaLAA OT OMyOJIMIHATE APYKECTBA
U ApYTUTE EMUTEHTH Ha [EHHHA KHYDKA

OTUYET 3A YIIPABJEHHETO

BB Bph3Ka ¢ M3uCKBaAMsTa HA w133, an.] oT 3akoHa 3a CHETOBOACTBOTO, BA npexcrasaMe
oTuer 3a ynpaenenuero 3a 2010 r., xoiito orpaiipa JOCTOBEPRO HANOXKEHHE HA Pa3BATHCTO HA
JCHHOCTTA M Ha CECTOSHKETO Ha JIpyKeCTBOTO, MPESARMRIAHOTO PASBATHE B AcHHOCTTa B 001acTTa
HAa HAYJYHATE W3ClIe[BaHWS W NpOyIBaHMd, KAKTO M JBIXCHUETO HA aKIHWTE B CHOTBETCTRHE C
H3ACKBAHAATA HA JCACTBANIOTO 3aKOHOAATEIICTBO.

HHO®OPMANNA 3A APYXECTBOTO

“IlTymen - Tabax™ AJf — rp.llymMen ¢ oyOnAYmHO aKMOHEPHO JIPYXECTBO, CHIIACHO 3aK0HA
38 OyONHYHO NpeUIaraHe HA NEHHA KHIDKA, CHC CCIAIMINE B aJipec Ha yIpaBiIcHAe:
P Brirapns, rp. Illymen, 9701 - Oyi. “Manapa” Ne 38

renedon: 054/ 830 492,

daxkc: 054/ 830 491

e-mail: shoumenbt@mbox.contact.bg
JlawsueH HoMep 1270010160

BYJICTAT 837066461

JipyxecTBOTO ¢ perucrpapano ¢ pemernze Ne 210 ot 08.12.1993 r. ma [llymencka ORpuKeH
e (ITOC) mox Ne 210, Tom 6, crp. 20 mo $pupmMeso aeno Ne 210/1993 r., EOH 2793102101,

C pasnopexpane Ne 115 ma Munucrepckus coeer ot 10.11.1993 r. 3a npeoSpasysane Ha
Cronancko obemmmenre “Bynrapralak” B THPrOBCKH AKIHOHCPHH [APYXKECTBA € XBPXABHO
EMYHICCTBO, OOCIWHACHM B XOJUMHIOBA CTPYKTYpa € npeoGpasyrad m Tiomomes KoMOHEAT
rplllymen B Axtponepno apyxkecteo “IllymMen — BT™. IIpeoGpasysanero ¢ Ha ocroBamme W17,
an.2 ot 3IMIJOII 5B Bpsaka ¢ wn.227, an.l or T3 u wn.1 ot Ilocranonnenme Ne 265 or 1992 r,,
xkaro KeM TioTioHeB xomOpmar rpJllymen ce Bmupa Tioriomepa mpommmunerocT Ip.JloOpmd.
JpyxecTBOTO €& 00pa3ysa 3a HEONpPEICNICH CPOK.

JPpyXReCTBOTO AMA IIPE/IMET HA ACHHOCT:

1. Msxymysame, mpoMunuicHa o6patoTKa, 3ar0TOBKA 38 HIHOC M THProBH4 ¢ TIOTIOHH.

2. BBHmMHO-THProBcKa ACHHOCT ¢ TIOTIORH.

Jo 29.10.2004 r. ocHopHATa AeHHOCT HA APYEKECTBOTO € IPOH3IBOACTBO Ha TIOTIOHEBH
H3/Ie)Aa ¥ THPTOBAS C TAX HA BHTPCIIHES Na3ap U 38 eKCIopT. J[pyXRecTBOTO € CHCIAAIM3ApaHo 3a
NpOF3BOJCTRO Ha Jmmensmpand oT “Byiraprafax Xommanr” AJl rp.Codms, nomyisprm Ha
nasaprte Ha OOIHEOCTTA HA HE3ABACUMHATE IHPEABY THPTOBCKE Mapkd marapa: “Poxoma”, “TY —
134, “Oman”, “Crioapneca” B npeaaasHaveHara 3a P PymMpans mapka “bBT”. 3a BRTpEINERS na3ap

1]

ce Mpom3BexAaT Mapkute: “Apma”, “Bapna”, “BT”. Bcruka MapKd muTapd ce MPOH3BEXK/aT B MeKa

OIIaKOBKA.
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Iocnenpure mpoMen: B Vcrasa Ha JIpyXecTBOTO €4 PErECTpHpald B ATrcHIUSTA IO
noncBanmsTa Ha 08.01.2010 r.

“Illymen - Tabax” AJl € ¢ perAcTpEpad xauuTan B pasmep Ha 429 992 /ueTHpHCTOTHH
JIBAJICCET M JICBET XPUISAM JCBETCTOTHH JEBEeTAcceT M ABa/ lieBa, pasmpeselicH B 429 992 Gpos
MOAMEHHA OC3HANAYHA 2KIHH, C HOMARATHA CTOHHOCT 1 /eavn/ neB Beaka efHA.

Paanpeneneme'ro HA aXTIHOHCDHHAA KaIHTAX €, KAaKTO CIICBa,

: AxmEoRepH Axnad - 0p. | Axopm - %

OO0 Opoit aKIHOHEPR IOPAIAYCCKA JIAng: 12 409 929 95,3
001 Gpoit aknuorepyn dr3paeckn auma: 1 066 20063 | 4,7
Obmpo: 1078 429 992 160%

“IHymen - Tabax” A/ — rp.Illymen e ¢ eqaOCTENEeHa CHCTEMA HA YIIPARIEHHE.,
Yupasnssa ce ot ChseT Ha J[UpEeXTOpHATE B CECTAR:

Bnagavuap Togopor Xpucros - Ilpencenaren ma CJ1
ITapmun Mimmes Kpymos - Unen ga C/ 1 M3msnaATENCH JAPEKTOD
I'emgo I'anges I'aten - Ynen ma CJ|

PETHCTPAPaH B AreHnwe no snucsaEnsTa Ha 08.01.2009 r,

IPETJEX HA PA3BATHETO HA JEMHOCTTA
H HA CbCTOAHHUETO HA APYXECTBOTO

Ilpes mocnenEmTe ropuny JipyRecTBOTO paboTH IpA HAMAICH MPOM3BOACTBEH KANAIATET, &
ot 2005 r. Ha OpaKTHUKA HE € OCHINECTRABAHA ACHHOCT, CBLP3aHA C OCHORHAZ My mpenmer. Ilpes
2010 r.asama w3KyneH ¥ NpoA3BeicH TIOTIOH . 3a 2009 r. JIpyxecTBOTO 0TIATA (PHHAHCOB PEIYITAT
— 3ary6a OT onepaTHBHA AeHHOCT B pazMep Ha 297 X.JIB., cTej] HA9ACACHA MKOHOMUSA HA JAHEIH € B
pasmep Ba 282 X.Jm. 3a 2010 r. JpyxecrBoTo oTuMTa 3aryb6a B pasMep Ha 392 X. IB., cuex
HAYHClICHA AKOHOMHAY HA JaHBIM € B pasMep Ba 387 x.b.

Ilpez 2004 r. Ha ocroBarme Crparernsta 3a npmeaTuzanus ma BTX Hamsoprust cheeT 1
Ynpasarensmar csseT Ha BynrapraGax-Xonmuar AJl nmpreMaT pelIeHHE 3a IPECTPYETYPEpane Ha
ABIICPHATE JPYXKECTBA OT rpynara, B T.4. u Illymer BT AJl. B mansiHcHAC HA B3CTATS PCIICHAS
Ha nposezeHo Ha 29.10.2004 r. mprapeano O6mo chdparme ra aknuonepute Ha “Illymen Tabax™
AJl e m3pbpmeHa NpoMAHa B ZefHOCTTAa HA JPYXECTBOTO — IIPEeKpaTeHa e ACHHOCTTA I0
IOpOU3BO/CTBO, 3ar0TOBKA 33 M3HOC ¥ THPIOBHS C TIOTIOHEBH H3/CHAA H BLHIMHOTHPIOBCKA JCHHOCT
C TIOTIOHEBM H3jiews. Byaraprafax-Xonmmer AJ{ € NpeKpaTdl JMOCH3MOHHHTE JOTOBODH C
JPYKECTBOTO OTHOCHO NPOH3BOACTBOTO HA TIOTIOHCBH M3JiellMd ¢ MapKH, COGCTBEHOCT Ha
Xomnmunra, Hopana ToBa, ¢ Pemernme N 984 or 13 nexemapr 2004 r. MEEACTEpPCKH CHBET OTKA3BA
7a m3fane 6e3cpoYHO paspenicHnre 3a IPOW3BOACTBO HA TIOTIORERH majenws Ha [llymen BT A/l m
OTHEMA H3/{8/ICHOTO My €IHOIOJANIHO PaspelICHAE 38 HPOU3BOACTRO Ha TIOTIOHEBH m3xemms Ne 09
or 01 romu 2004 r. Team pemcHHA OrpaHMYABAT B CHINECTBCHM pPaiMEpH JEHHOCTTAa HA
ApYy®ReCTBOTO. BLE BPB3IKa ¢ OrpAHAYABRAHETO HA OpEAIMETa Ha JeiHocT mpes 2004, 2005 m 2006 T.
€a H3BBPINCHA ChKPAICHUH HA NO-TOIAMATA FACT OT HEPCOHANA Ha APYKECTBOTO.,

Peammsupanara npes 2010 r. npoayxmes e, KakTo cieBa:
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BBHTPEIIEH ITA3AP 6e3 axmas 1 JJAC
- ATapH - 0 Tona 0 x.m.
- MOT u TioTion - 0 Tona 0 x.B.
BBHIIEH ITA3AP
- EUrapH - 0 Toma 0 x.B.
- MOT - 0 ToHAa 0 x.nm.

100 % or mpmxoawre 3a 2010 r. ca oT BHTpEINEWY IA3AP.
MTmmmﬁmnommngmwem _
Peamnanm Ha: , 20118 I ~ 2009T. - 2010r.

Tm'rmnenn H3OCNHI: - - - - - -
- BHTPENIEH Na3ap - - - - - -
- FBHIICH Ia3ap - - - - -
MO®T: 38,614 | 68,663 189,242 | 229,447 - -
-~ BHTpENIEH NA3ap 38,614 | 68,663| 189,242 1 229,447 - -
- BhHIICH 11a3ap - - - - - -
TwoTioneso Goano: - - - - - -
- BETPeNIeH na3ap - - - - - -
- BHHINICH LA3ap - - - - -
O6mo: 38,614 68,663| 189,242 | 229,447 - -
- BETpEIIEH Hasap 38,614 | 68,663 189,242 | 229,447 - -
-~ BBHIICH NA33D - - - - - -

Ilpmxomre or ocHomHaTa Aeiinoct Ha JlpyxectBoto 3a 2010 T
H39epOBaHe HA rOTOBaTa HpoAykmas - MOT.




3876]1 31,163

32 2010 r. fpyXecTBOTO HAMA IIPOM3BOCTBEHA NEHHOCT.

Cruocrassiiks nmpaxojuTe B pa3xo/ATe 32 TEKyMATa ¥ NPESAXOAHATA I'OJHA, MOXKE Ja CE
HANpaed H3BOAA 33 NO-GLPIUTE TEMIIOBE, C KOBTO HAMAIIABAT PAIXONATE CHPAMO IPHXOIHTE.

Cyma (x. JB.)

HAAMEHOBAHHE HA PAZXOJHTE 2009 I 2008

A

A. Paixonwm 3a ofmuaiinara gelinoer

. Puzxodn no UronoMusecku eneMenmn

{1 Ofesgenku na armuca

VII. dunancoen pasxosu

IE. Ofwo paixoon 3a delinocmma ( I+-IHIII)

Pazxopwre 32 seimoctra mpes 2010 r. ce Hamamsrat ¢ 31% B CPaBHCHHC ¢ MPEIXOAHATA
TO/lFHa, KOCTO ¢€ JE/DKM HA HAMATICHATE pa3sXofy OO HKOHOMHYECCKH €NEMEHTH ¥ HAMANCHATA
OTIHCaHa GATAHCORA CTORHOCT HA NPOJANCHH AKTHBH. AHATHAMpANKA CHCTARA HA pa3xoluTe npe3
HACTOAMEATA roArHA TpsOBa Ja ce oTOeNeRH, Ue ¢ Hali-ronsM OTHOCHTENEH JA Ca PasXOIHTe 32
aMOpTH3AHHA — OK0NO 40% OT BcHUKA pa3xofd. JIpyraTe MO- BAXHA Pa3Xojid ca PasxOXHTe 3a
BLE3HATDAK/ICHAA M OCATYPOBKH — 27%, KaxTo B BRHIIHATE Yeayra — 21%.

@ HAVMMEHOBAHUE HA PA3XOJATE Cyma (x. 18.)

A 1 % 1 Y% 1
L. Pazxodn no ukonoMuiecku enesMennu 6 m.u,:

1. Pa3xoIu 31 aMOPTE3AIEM

2. Pa3xo/id 33 FH3HATPHKACHAS ¥ OCHTYPOBRH

3. Pasxo/a 33 BREIIRHA YCAyTH

4. Pasxopm 3a MaTepaam

5. JipyTH paxoum

6. OT1eTHA CTOMHOCT HA NPOJANCHHE MATCPHATHA SATACH
Obfmo 3a zpyna It

Or Tabmunara ¢e BEX/J2 KaK Pa3ko[@Te 0 HKOHOMUUCSCKH CIEMEHTH CHIHO HAMAJISBAT
Ope3 HOCREJNHETE NBC IOMMHEM. SICHO c¢ OTKpOSBa TEHACHNASTA HA CHIKABAHE PAIXOAWTE 32
BBHINHH YCIYTH, MATEPUAIH, BE3HarpaX/ICHHUs, OCATYPOBKH H APYTH.
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Cyma (xmn1.18.)
HANMMEHOBAHUWE HA IPUXOJATE 2010 — 2008
a 1 | % % 1
A. IIpuxoan ot ofraaiinaTa AeitnocT A .

Ilpuxodu om npodaxctu 1921 -68% 72%) 350
U1 Mewantia om ocsofiozconsane na mexyu axmusu 34 009 -100% 1,568
VIl Gunancosu npuxoou [ . X {é 0
[5. Ofmo npaxomm ot eAnocTTa (I+-I-+IIT) 226 162% . -69%| 1918

Cyma (xp1.018.)
HAMMEHOBAHVIE HA ITIPUXOAATE 2010 2009 2008
a 1 % 1 % 1

® W Hpuxodu om npodaietu na: T
1. TroTioHR } -mWi 2300 233% 69
2. Marepram -85% 13 -68%) 41
3. OTTIHCARY 30 TRKEHHES .. -100% 1} -98% 59
¢. Haevm 1878 30% 1441 -6% 153
5. Veryra 0 -100% 33%| 6
6. TIpHChIeHY BIeMARER T 00"’3 100% 0
7. MATRITRIM BB AKTABA 0 -100% 7599 22
8. pyra npExom 3} “”00@3 100%
| Ofwo 3a zpyna I 192 . 68% sé

KaxTo e BujHO OT Tab/mMnara, NpaxoETe OT NPOAAXOH NOKa3BaT TCHICHITAS HA HAMATCHAS
c 68 %, xaTo Ha¥i-3EaUMTENCH € JCNHT Ha HPUXOXMTE OT NpoAwxGa Ha IMPOJYKIMA H JPYTHATE
opuxozm. [Ipaxoarre ot BacMu ce yermaasar cupsmo 2009 r. ¢ 30%.

Pa3/ienn, rpyns, cTaTHR Cyma (x. 18.)
A 209 1" % | 2018
A. THITOTPAYMHN AKTHBHA 5407 2% 5,282
KPATKOTPAWHN AKTHBH 379 3004 530
[CYMA HA AKTHBA (A+F) 5779 1) 5812

AKTHBHTE Ha IPYKECTBOTO c¢ Hamangsar ¢ 5% 3a 2010 r. copamo 2009 .
KeM xpas Ha TeKymaTa roguHa ce 3ana3sa csorHomenneto JIA/KA, kato mpes 2010 . ¢

® 94% ma 6%, xaro mpes 2009 r. e 6mno 94% ma 6%, KOESTO IOKA3BA OTHOCHTEIHA CTAGHIHOCT B
CTPYKTYpaTa Ha aKTHBHTE.
A. THJITOTPAMHW AKTHBHA 2000 | %
. Junzompuaiinng Mamepuonyy axmucu .
1. 3eMn (Tepen ) 1,0361 0%
P. Crpaj ¥ KORCTpYKiwm 3950} 1%
3. Mammen ¥ 0Gopysane 100} -13%4
4. Croprmenns 4 -20%
5. TpaHCTIGPTEY cpefcTRA o x é‘
6. JIpyra ALETOTPAliHE MATCPEAIHE AKTABH 0} -100%
7. Pasxonu 3a nprnoOuBaNe A TMKRANALAA HA J
NEATOTPAHN MATEPRATHA AKTARY, Hipwg
06w 3a zpyna I _5%1
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OcHoBHATa JacT OT JHATOTPAYANTE aKTARH Ha JPYRECTBOTO Ca JIITOTPaiH MATCPHANHHA
axtesy. [Ipes 2010 r. Te mamansasar ¢ 5% copamo 2009 r. B TaxHara rpyna no-3Ha4#TeNICH CHAJ, €&
Habmoznasa npu MammaATEe — 13% B choprxenmsTa — 20%. CnagsT ce JRDKHM Ha HATPYIAHHTE
aMOPTH3AUMOHHHA OTIACIECHUS.

JIpyecTBOTO € Onpe/ieNmiio CToliHocTen npar o1 700 ¥B., HOA KOKTO MPpHAOSHTHTE aKTABH
HE3aBHCHMO, ¢ IPUTEKABAT XAPAKTCPACTAKATA Ha JRITOTPACH aKTHB, C€ M3MMCBAT KATO TEKYIN
Pa3xol B MOMCHT2 Ha mpagcOmBanero mM. Ilo pemenme Ha PEKOBOACIBOTO, AKTHBHTE IOX
CTOMHOCTEH Ipar Ce 3aBeX/AaT B 32A0ANAHCOBATE aKTHRH HA JPYKESCTBOTO.

|5. KPATKOTPATIHY AKTHBH
\L Mamepuannu sanaca
1. Marepranma
2. TIpoxyrims
o 3. CTokn

4. HesawnpImeHo NpOAIBOACTEO
5. Jipyria MaTepHANHY 3armacH

O8wo 2a 2pyna I;

K 2010 2009 | % | 2008
ll.Baemamm OT CBLP3AHA NPEANPASTHA o 0% 0;
2. THProBekd M APYTH B3EMAHHS B T.4. 245 -35% 3
2.1. B3tMaHAT OT KIMCHTH A JOCTARIBIE 24} 0% 16
2.2, TpenocTareny apascy 0 100% 12
2.3, CricOHA B DPACKICHM B3SMARRN o 0% 0
4. )

Jlaernim 38 BR3CTAHORABANE o -1000 9
2.5. Tpyra KpaTkOCPOYHM BICMAHUS o e%! o

Obwo 3a zpyna I3 24 . -35% 3

Kpatrocpounmre niemanns ma “Illymen Tabax”AJf ca yremruenn ¢ 4% Ao 25 xwLIiB.

Bsemanmsra Ha “Illymen-TaGak”AJ] OT CBLp3aHmTe NpeUPHATAS OT CHCTEMATa HA
“bynraprabax-XolNaaHar” BCIEACTAME BA MPOAAXOH, ca CIEIHHATE:

® 31,12.2010 31.12.2009 31.12.2008
Bynrepre6asPOM AJl — Jynesn 246 246 ' 246

Obezyauna na esemaun: (246) (246) (246)

O6wo : 0 0 0

Bxspacrosara CTpykTypa Ha B3¢MaHASTA OT CEEP3AHHA NpeMpHEsTHS (IO 0TIETHA CTOMHOCT)
KkeM 31.12.2010T. €:

® B3cMaHEA ¢ pomaxox o 1 r. — 0 x. 1B. (31.12.2009 r.: 0 x. 1B.).
® B3e¢MaHHA ¢ mpomaxox oT 1 Jo 2 r. — O x. mB. (31.12.2009 r.: 0 x. nB.).
® B3eMaHPA ¢ OpoM3XOA HaX 2 r. — 246 x. ;8. (31.12,2009 r.: 246 x. 1B.).
Hampasera e oGesnenka o Hy/eBa CTOMHOCT 32 BCHYKA B3eMaHHd, KIACH(HIADAHA KATO
HECHEOApacMH.

e
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< Ilapuung cpedemaa 2010 _ : 2008
1. IlapwaaE ¢peficTa B Gpol 17 674 >0
2. Tlapwary cpescTea B Gescpoury genosnTa T 300% >
3. EROKPpaHy rApATHE CpeACTaa Y 0
4. Ilapyaem exBYBaNCRTH I ;
Obuio 3a 2pyna Iv: 21l = s60%] =

Hampmure xem 31.12.2010 r. napmuEm cpeRcTBa mO CMETKE Ha APYXEecTBOTO ¢a B
ciepaute Gaexa: Th J{6ank - [Iiymen, 1 E® KU IOpoGank - [Mymen.

IapaaawTe cpeacTsa ca pasnpesieneHn:
® B JieBa — 20 x. 1. (31.12.2009 r. : 52 x. 1B.);
® BEB BanyTa — 1 X. 8. (31.12.2009T. : 1 X. 1B.).

®
Pa3nedind, rpynm, cTAaTAR 2008
A 1
[MACABA
A. COBCTBEH KANIATAl 3,044)
[6. TLJTOCPOYHH TACHBH 183
IB. KPATKOCPOYHH IIACHBH 2,585
CYMA HA IACHBA (A +E + B) 5,812
Cymara Ha nacmeuTe ce HamamaBa ¢ 5% 3a mocnegHaTa rogwea, HaMansea coGcTBenms
KAuFTal, AOKATO CE YBEIHIABAT ALIFOCPOYHHTE H KPaTKOCPOYHHETE 3aMBDKEHHA. JIPYRECTBOTO
HAMA 3aLIDKEHNS 33 GAHKOBY KPCIUTH.
3apnIReHAATA KBM CBBp3aHE nOpexmpesTad KoM 31.12.2010 r. ca KoM ciemamte
OPyXeCTRa:
31.12.2010 31.12.2009 31.12.2008
KoM apyzxecTaa o1 rpyna ,byJrapradax” 2,334 2,315 1,984
B T.49.:Bynrapratax Xonamar AJT 2,334 2,315 1,984
KbM Apyre cBLp3aHH JHNA — AKIEOHEPH - - _
O6mo 2,334 2,315 1,984
Karo mano sagemxennsra aa “Illymer Tatax”AJl kM apyxecTsata ot rpyna Bynrapraax
® ce ysemmaaasat ¢ 1 % capsmo 2009 1.,




AHAJIN3 HA PE3VJITATHTE OT IEMHOCTTA IIPE3 2010 I'OJL.

Kiao9oBn koedunuenta
¢ Brippamaemocr o2 cofcrBenns kamaTaa (ROE)

H3qacnaBa ce KaKhB NPONEHT LPEACTABIABA Iedantara cief o6IaraneTo # ¢ JAHEEK OT
0T4eTa 38 AOXOHATE, OT 0OMO COGCTREHAA KAMTAN B CICTOROHAS OaiaHC.

Toea choTHOMEHME H3MEPBa a0COMOTHATA BH3BPAINASMOCT 33 AKIACHEPHATE 110 OTHOIICHAE
Ha TexHuTe a6COMOTHA HABECTAIMHA. EHO RHCOKO 9ACIO 03HAYABA YCIEX 3a Gm3Heca — TO BOAHM A0
BHCOKA uena Ha axm'an're H IIPARHF BE3IMOKHO IPHBIHYIAHETO HA HOB KATIATA.

KoetpmmenTa Ha BR3BpamaeMocT Ha coGcTREHRA Kamatan 3a 2010 r. e -0.17 %. Bmxna ce ,
9e MMa HaMaleHWe B CTOMHOCTTA Ha Koetummenta B cpaHesme ¢ 2009 r., KOETO OCHOBHO Ce
ABIDKA HA OTpHNaTe/Hus ¢uHaHCOB pe3ynTar 3a 2010 r.

e Brnispamaemoct aa axTasaTe (ROA)

CroiiHocTTa Ha oHepaTHBHaTa IevantGa (meuantaTa OpeAd HPHCTARAHCTO HA JAXBATE W
JM@HBIUTEC OT OTYETa 3a LOPHXOJM H DPasxojH), Ce ChIOCTABA C oOIaTa CyMA HA AKTHBHTE B
cyeroopaus Oananc. IIpomeRTHOTO OTHOmMEHWE MeXXy ABETe CTOMHOCTH JaBa HOpMara Ha
BhL3BpAMAcMOCT, MOCTUTHATA OT o0mmTe axTEBH. To3m DOKA3aTEN CASHOBATEIHO IOKA3BA
e)eKTHBHOCTT2 Ha H3NOJBBAHE HA OGIHTE aKTHBH.

CroTHOIIEHHETO ONEpaTHBHA Mevanta KbM OOIMATEe AKTHBH, NMOKA3BA CAMH JICB AKTHBH
KaKBa OlepaTUBHA neualnta ¢ cmocobeH na reHeprpa, ce Bromasa npes 2010 copamo 2009 ot -0,05
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ga -0,07. HaManeHEeTo ce IRIDKH OCHOBHO HA IOCTOSHHATE pa3XxoJH, ICHEPHpaHHA OT
JIpyXecTBOTO HpH JHINCATA HA ONEPaTHBHA JCHHOCT MO NpepaboTka ¥ peanms3anud Ha roToBa
IPOAYKIMA — TIOTIOH.

To3d xoehAmACHT MOXKE 12 C¢ PabIOKH Ha ABC CHCTABHH YACTH, 34 Jia CE aHalm3@pa 1o

Jo6pe BE3BPHIASMOCTTA HA APYXeCTBOTO. [IpoMs3Be/icHHETO AM € PaBHO HA BE3BpAacMOCTTa Ha
aKTHBHTE,

e OnepaTnBHA HeYaa0a KbM NPHX0INTE OT Nponaskin_(Map:x HA neuaIaaTa)

To3x KoehEIHEHT YCTAROBABA IeYANGaTa KaTo MPONEHT OT NpoJaxOHTe.

CroitaocTTa Ha Koe(uumenTa ce Bnomasa Ha -1.55 3a 2010 r., npa -0.49 npe3 npexonsaTa
2009 r.

¢ CroTHOmMEeHRE NPOAaXkIN KhM 06nH axTARA (00pAMAEMOCT HA AKTHBATE)

OTpassBsa OTHOMEHHETO HA OOMMTE MPONAXKOM MOCTATHATH OT JIPYEECTBOTO, KEM O0muETe
AKTHBH.

KoedrmenTa ma oGpamacMoCcTTa Ha axTaBETEe ce noHwxasa ¢ 50 % 3a 2010 r. copamo
npeaxoAHara. TeMITkT My Ha HaMallcHWE C€ JBDKA He HAMAISBAHETO HA APYTHTe NPHXOIHA —

nponax0a Ha JIMA.
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KoecammenT 3a e eKTABROCT HA NPUX0AATE

To3m moxazaTell € CTHOMEHMETO HA PASXOAATE KbM HPEXOMUTE M O CBOSTA CHITHOCT TOH €
penpmpodeH Ha Koedummenta 3a edexrmBHOCT HA pasxopure. CrodiERocTH mopm 1 3a To3m
KoeHIMeRT 03HA%ABAT, Ye HANPABEHHTE PA3XOJH 2 II0-HACKH OT HONYYCHATE IPAXO/IH.

Croiiroctra My 32 2010 e 2,53 cpemy 1,49 3a upemxonmara 2009 r. M Tyk xaxTo m npw
JpyTETe HOKA3aTeHH, HMA BIOINABANG HA KOS(h)HIERTa, ABDKANIA C¢ OCHOBHO HA OTHOCHTENHO
HAMaNABAMOTO HUBO HA MPHXOAMTE Ipe3 HACTOANIMS ICPHOX.

® Koehmmentn Ha dnnancosa crafBEanocr

CroTHONIECHAE ABJIT KbM COGCTBEH Kamaran

Tosz koeprmumenT orpasasa (puEaHCOBaTA MONI HA KoMmaumsta. LlenTa My ¢ na ompenemn
CTPYKTypaTa Ha NacHBHTE B CYCTOBO/IRHS OanaHC W fia HAUPABY CPaBHEHME MEXAY MACHBHTE,
KOHUTO ca OCHTYPeHH OT cobcTBeHMNMTE (COGCTREH KANMTAN) B TE3# KOHUTO C2 36T (JIBIIT).

KomxoTo mo-roiisM € JeJITET, TONKOBA HO-TONSM € PHCKET. JIRITET HO CICTOBOAHRAS GalaHe
JlaBa OpaBO HA TPCTH JIANA HA MPSTCHIAS CPeOly KOMIaHUATA. Te3d npeTeHmAM ca 3a [anande Ha
JmXBA W rapHvOM. KoraTo efjHa xoMmaHms BieMa 3acM, TH [MOEMa 3aJhIDKEHAE 33 3HAYMTENICH
Obgem ¢ukcHpan mIxondn mapEueH HoToK. KoMmamwsTta ofave He pasmoniara ¢ rapaETHpaH
OApEieH BXOAMM HOTOK, OT TyK clieABa 3aKIOYEHHETO, W€ KONKOTO € MO-TOJIAMa CyMaTa 3a
PBNNAIAHE(ABITHT), TOJKOBA HO-TOJAM € PACKBT.

Hanpasenms awamms Ha fasmate 3a 2010 r. # Tesm 3a mpeaxommata 2009 r., mokaspa
HepoOpara QuHAHCOBA CTaOMIHOCT HA JPYXECTBOTO. YBEIMYEHHETO HA JHITA IPe3 TEKyIarTa

—
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roAuHA Copsmo coGcTBeHMs Xamwuran B cparHenwe ¢ 2009 r., moxassa 9e APYKECTBOTO € Oe3

OpHBIEYCHA JYXKIAM CPEfCTBA M ChC 3aJbIURCHAA, THETO HMUMmaHe Om Omno mpobmeM mpH
BL3CTAHOBABAHE MpoW3BOAcTReHaTa Jielinoct Ha “Ulymen — Tabak™AJl.

CroTHOmMeHne J6IT KbM 00INa cymMa Ba nacuByTe

“Awnar / O6wa cyma Ha nacvBure:

@
Tosa cpoTHOmMERME 0TPa3ABA 0 KAKBA CTENEH AKTUBATE HA KOMIAHMSTA Ca (JHHAHCHPAHHU C
prBiedeH KanuTal. OTHOCHTENHUAT A1 Ha FLIra B ofmara cyMa HAa MACKBHATE CE YBEIAYABA OT
0,50 mpes 2009 r. na 0,53 npe3 2010 r., m ToBa ce ABIEH A0 roNAMa CTEHCH HA YBEIMICHHTE
3aBIDKCHAA KEM CBHP3aHY JINA.
¢ KoedunuenT Ha PpunARCOBA ABTOHOMHOCT
®

KoedprmmuenrsT Ba (MHAHCOBA ABTOHOMEOCT M3paisha OTHONICHMETO HA COGCTBCHHAN
KalATal KbM nacaspte. ToM NoKa3sBa KaKhB IPOLEHT OT o0mara CyMa Ha DACHBHTE € coGCTBEHNA
KalnATal Ha ApyxecTBOTO. CTolHOCTTAa MY ce HaManssa ot 0,46 mpes 2009 r. na 0,42 npe3 2010 .
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e Ko €HTH 32 JAKBUIHOCT

IIpr THX TCHASHIMATA BLB BPEMETO JaBa Haii-neHnaTta EH(opmanmsd. IIpeamonara ce, ve
3aTBDKCHHATA KEM KPEAMTOPHIE C¢ IOraciBaT upe3 NApHvHE CPEJCTBA, a HE 49pe3 CTOKOBO-
MaTepHAJ[HATE 3aIacE WM oJOpYNBAHETO, C KOWTO pa3lollara JAPYXKeCTBOTO, T.€. Te3d
KoethUIAEHTH ONMCBAT CIIoCOOHOCTTa Ha KOMIIAHWATA JIa IOracaBa JLITOBETE CH B CPOK.

KoedunuenT Ba 06ma JMKBATHOCT

To3m noxazaren e efAH OT Hak-paHO (GopMyIHpaEATe M Ce CMATA 32 YHHBepcancH. Toi
IOPENCTaRd OTHOMICHHETO HA KPATKOTPpAliEnTe BKTEBA KbM KpPATKOCPDOYHHTE NAcCHBH
(3ameioxerEmds). Moxe fa ce 09aKBa, Y KpaTKOTPAfHATE aKTHBH INe OB/aT IOHE PaBAM HA
KpaTKOCPOYHWTE ITACHBH, KaTO B ACHCTBHTENHOCT € HOPMANHO Aa OpAaT JOPH MAJIKO NO-TOJIEMH OT
T#X. ETO 3am0 onTAManEwTE CTOMHOCTE Ha TO3H KoedhnanmureHT ca Hax 1-1.5.

KoemmenTsT mpe3 TeKkyaTa rogvaa ce Hamansea ¢ 0,02 myskTa B cpasHenme ¢ 2009 r.
(ot 0,13 no 0,11). HamanesmeTo Ha JHMKBAAHOCTTA HA JPYRKECTBOTO € B PE3YNTaT OT IO-BHCOKHTE
TEMIIOBE C KOETO APYXECTROTO YBEIAUARA CHOAPACMOCTTA Ha TEPrOBCKUTE CH B3CMAHNSA, HAMANABA
o0cMa Ha MaTepHATHATE CH aKTABH H YBEIMYABA 32/ THKHAIOCTTa CA KEM CBHP3AHH NPESIPASTALL

KoednmmenT Ha 0138 ITAKBANHOCT

Toli mpeacTass OTHOIICHAETO HA KPATKOTPAHHMTe AKTHBH MHHYC MATCDHANHATE
3208CH KbM KpaTKoeepounaTe nacusa. HeropuaT TpaAnITOHEH pa3Mep, Onpezelsy cTaGrIHoCT
Ha KOMIAHKATA € OKOJO 1, HO MHOIO BHCOKHATE CTONHOCTA OHMXa O3H@YEBaNM 9¢ aKTHBHTE HA
KOMIT2HWATA He Ce H3N0JRBBAT 0 Hali-[o0prg HauwH.
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¢ KoedprmmenT Ha aGconoTHA/He3a0aBHA/ TAKBAAHOCT

KoehmmuerTsT Ha 20COIOTHA MMKBAAHOCT CE& H3YACIIABA KATO CHOTHOINCHNE HA NADATHATE
CPelICTRA H KPaTKOCPOYHHATE 38 bIDKCHAS ¥ M3pa3fuBa CIocOOHOCTTA Ha JPYXKSCTBOTO jAa Nocpena
KPaTKOCPOYHHTE CH 331L/UKCHAA C HAIMYHATE CH Napuunm cpeAcTBa. Herosmar TpamamwoHEH
pa3Mep, OIpESAeiIaN CTa0AIHOCT Ha KOMOaHAxATa ¢ okono 0,20,

BujEo €, e B cieAcTBEE HA HAMAICHWETO HA NAPAYHWUTE CPSACTBA Mpe3 IOCICABATA
TOAMHA, CC RIONIABAT M IOKA3aTeNTe 33 65p3a U HezabaRHA NHKBANHOCT.

Asmxenne Ha mendTe Ha axnuaure HA “IMymen — BT”A/l 3a mepmoga 01.01.2010 -
31.12.2010 r.

ABmikeHne
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BAXHHW ChBHATHS, HACTHhIIIHA
CJIEA T'OAHAIHOTO CIETOBOHO NPHK/TIOYBAHE

Hsma m3pecTAm CHOWTHS, KOMTO fa OPOMEHAT pe3yliTara OT ACHHOCTTA

BAXKHU HAYYHH W3CHAEJABAHWA U PAJPABOTKH

Hsawma p3pLpmieHH HayIHO-H3CICAOBATEICKHA paspaboTKa.

ILUTAHOBE 3A PA3BHTHE HA APYXXECTBOTO

3a 2011 r. JIpyRecTBOTO NpEJBVIKAA Ja YBEIMYM pCANM3ANFATA HA MAHWIYJMPAH
(epMEHTHpAN TIOTIOH, AKO HMA TAKEB.

3@aTMTeNAA 9ACT OT HpHXOAWTe me 0BbAc OT M3BHPIIBANE HA YCIYIH HO CHXPAMCHHAE Ha
TIOTIOHH, 00paGoTBaHEe M EKCHOpPTHpaHe HA NAPTEAM TIOTIOH, coOcTBeHOCT HA “Bynraprabax
Xonmarr”AJl. MeHHIDKEPCKHAT exun paboTH B HOCOKR 33 HAMANYRAHE HA Da3XOAHTE H
yBelmuaBaHEe HA DOpEXojuTe. PHKOBOACTEOTO NpEANPHEMA MEPKA 33 MOBAIIABAHE HA
peHTaCHIHOCTTA: HAMAIMBAHE HA Da3XONMTE 34 NPOMIBOJCTBOTO HA TIOTIOH, CHMKABAHE
ceOecTOHROCTTa HA NPOM3IBEACHHs TIOTIOH, ONTHMFIAPAHE HA PAsXOAHUTE HOPMH HA TIOTIOH ¥
OITHMH3HPAHE HA NEPCOHATA.

HHPOPMAIINSA OTHOCHO IPOT'PAMATA
3A IIPWJIATAHE HA MEXKAYHAPOJHO IPI3HATUTE CTAHJIAPTH
3A 1OBPO KOPIOPATABHO VIIPABJIEHVE IO YL 94, AJL 2, T. 3 OT 31K

“Illymer - Tabax™ AJ{ paGOTH B CHOTBETCTBHE C IPHETATA Ha 3accianme Ha ChBeTa Ha
Hupexropare Ilporpama 3a noGpo KopmoparwBHO ympamierze. Upes Rorosop ¢ “Brirapcka
@onnosa Bopea - Codma” AJl /BOB/ ce nasa BEIMOXHOCT CROSOIHO Ja M3BLPIIBAT CHEIKHA €
axnuure Ha Jlpy*xecteoro. CrrimcHO Aororop ¢ “Lienrpanen Jlenozmrap” AJ( /LY, ce Boma xamra
HA @XINHOHEPHTE, B KOSTO C¢ OTPa3HBAT BCHYKM NPOMEHH HA COOCTBEHOCTTA, KOETO ce
YAOCTOBEpABA NOCPEACTBOM HANPABCHHUTE BIMCBAHWA BEB BoAeHNA perucTsp ot LT

Ilpennprers ca axTHBHM ACHCTBAS 3a YYACTHETO HA BCHYKHM ampoHepE B OO6moTO
cppanme /OC/, cernacHo muckeanmara Ha 3K r T3. Jpyxecrroro ceEkpa pemoro OC
OOHE BeAHBX IOAHIEO. IIpr HeoOXOMMMOCT Ce CBMKBAT W H3BHLHPENHH TaxdBa. [lokamara 3a
cerkBate Ha OC ce oOnapossa B “J/IspXABCH BECTHHK” UM B €/JAH NEHTPAICH CXEIHERHAK Haii-
manko 30 jEm npemw NeHs Ha IpOBEXAAaHETO My. Bemukm marepmamu mo OC ce m3mpamar Ha
Komucnsra 3a dunancos kxortpon, LIl # B®B B croTeeTHMs cpok. B nens Ha oOHapomsaHe Ha
IOKaHaTa, HA ajjpeca Ha ynpasleHue Ha J[pyxecTBOTO ca HA Pa3NONOKEHEE BCHYKHM MATCpHAIH,
cerp3arm ¢ OC, He ce mpenpmxna na OpJaT M3NpamaHd MHCMEHH NOKAHM O BCEKH €IdH
aKIMOHED, mopajM roleMma Opol Ha aKUEOHEPATE M CRLp3aHHTE ¢ ToBa pasxomm. Crex
nyGmukanms Ha oOgRata 3a ceuksane Ha OC B JIB, BCHYKH HeoOXOIUMA MATCPHATH B Pa3sCHEHHAL
Morar Jia 66AaT HomyueHH upes JIupeKTopa 3a BPh3KH ¢ HHBECTHTOPHTE.

OcHarypsBa ce efpuracHa U Opo3padHa paboTa HA Na3apyTe HA KOPIOPATAREH KOHTPOI Ipe3
¢yRKIRORMpaReTO HA peryJHpaHWTe NA3APH HA LEHHM KHIKA - opAIMancH nasap Ha BB n
HeohHNEaneH Ma3ap Ha HEHHA KHWXKA, KOMTO JIaBAT BB3IMOKHOCT BCHUKHA CACKHA C AKIHNATE HA
HApYXeCTBOTO Jia c€ OCHIIECTBABAT B YCJIOBHATA Ha HPO3PAYHOCT ¥ Pa3KpHABaHe Ha NHGOpManas.

BranpueraTa emHOocTeNeHa cAcTeMa Ha ynpasncamne ot “Illymen - TaGax”AJl m HelirmsT
CBCTAB CIIOMATAT 33 e(EeKTHBHOTO YIpABIEHHE HA pecypcuTe Ha JIpYXECTBOTO M YIECHSBAT
KOMYHMKaAsSTa MeXTY OTNelHHTe wieHoBe. [lemmre, Kakro Ha KOPIOPATHBHOTO YIPABICHHAE, TAKA
A Ha IEIOCTHATA ACAHOCT, NPHHIMIIATE B OapHeprTe ca ChCPEeAOTOYCHH B eHA CTpyKTypa - C/I.
IlponectT Ha B3cMaHe HA PENICHMA € HO-KparThK, NO-ILBKAB, MOpAdd ONPOCTCHATA CTPYKTYpPa,
yAecHeHMS 00MEH Ha ME(pOpManEs B NO-MANKOTO (opMalH3ApaHe Ha OTHOIMEHHST2. CIaseHH ca
m3uckpanusTa Ha 3IMIIK 1/3 ot ceerasa ma CJ] ma Ghaar Hesasamcema gnemope. CJI cnhcTass
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TPAMECETHN OTICTH 34 JeHHOCTTA B MOJAIIEH OTIET 32 YIPaBIeHHETO Ha JIpYReCTBOTO; H3roTha
¥ IPaBA aHANA3 OTHOCHO 00eMa, CTPYKTYpaTa A IMHAMUKATA Ha ALITOTPAAHKTE B KPATKOTPaiHITe
8KT7RH; IIA3aPHA CPEAa; JaHHH 32 ofeMa | Ap.

C/l 5a “Illymer - TaGax™ AJl opraHu3ipa ¥ OCHIIECTBABA YIPaBICHACTO Ha JIpyKecTBOTO
B CLOTBCTCIBHE C YTBEp/CHATAa bu3Hec mporpama M KOODAMHHPAHATA THPIOBCKA MOJMTHKA HA
“Bynraprabax - Xoxmaar” AJ[ 0o oTHOIIEHAE Ha BHTPEIIHAR ¥ BLHIIHAS nasap, cleq CLIacyBaHe
C YIpaBHETENHATe Opraam Ha “bynraprabax - Xongmar” AT,

Cnassar ce w3ncxsanmaTa Ha 3IHILK u Ycrapa Ba JpyxecTroTo.

19 mapt 2011 1.

rp.Illymen




