INCORPORATION DEED
of

Visual Soft EOOD

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name Visual Seft LTD. (EOOD) (hereinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

Visual Soft LTD.

REGISTERED SEAT AND BUSINESS

ADDRESS
Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The business address of the Company shall be Sofia
1463, Triaditsa District, Prestige Business Center,
Patriarch Evtimii Ne49, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: technology services mainly in the fields of
Cyber Security, Web Design and Software
development, mainly for clients in Europe; marketing
and management, commercial representation and
mediation, import and export of goods and services,
wholesale and retail of all kinds of commodities, as
well as any other business transactions and activities,
which are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration, permit
or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is: Mr. Stephanus Janke, date of birth 16 Novemer
1964, citizen of South Africa, with passport No ZAF
478061718, issued on 14.07.2018 by DEPT of Home
Affairs, Republic of South Africa.

YUPEIHUTEJIEH AKT
Ha

»BHKy®I Cod1 EOO]T

YACT ITBPBA: OBIIA YACT

YUPE/SIBAHE U ®UPMA

Yn. 1 C Hactosums Vupemurtenen akt ce yupensea
CAHONUYHO JPYXKECTBO ¢ OrpaHH4eHa OTTOBOPHOCT
¢ ¢upma ,,Bukysa Codr* EOOJL (Hapnuano 3a
kpatkocT . JIpy:kecrBoTo”). Haumenopanueto e
CC M3MNMCBA HA MAaTUHULA O CIIEHUS HAYNH:

Visual Soft LTD.

CEJIAJIMIIE U AIPEC HA VIIPABJEHHUE

HUn. 2 Cenanumero ua JIpymecTeoTO € rp. Codus
paifoH Tpuanuua, Cronuuua obmmua, obnacr
Codus — rpan, Peny6nuxa Bsirapns.

AnlpechT Ha ympaejIeHHE Ha Hpy»ecTBOTO € Ip.
Codus 1463, paiton Tpuanuna, Ipectusx Busnec
Llentsp, 6ynr. [atpuapx ETumMuii Ne 49, et 4.

IPEAMET HA JEHHOCT

Yn. 3 JpykecTBoTO MMa 3a NpEIMET Ha JeHHOCT:
TEXHOJIOTHYHH YCIYI'H OCHOBHO B 0OacTTa Ha
KHOEp-CHTYPHOCTTa, yed nu3aiina u paspaboTka Ha

coTyep, NpeANMHO 3a KIMEHTH B EBpora;
MApKETHHT i MEHUJKMBHT, TBPTrOBCKO
TIPEACTABUTENICTBO W MOCPEJHHYECTRO, BHOC WU

M3HOC Ha CTOKH M YCIYTH, TBPTOBMS HA €p0 W
ApebHO Ha BCHHUKH BUJIOBE CTOKH, KAKTO W BCAKAKRU
APYTH THPrOBCKH CAENKH U MeHHOCTH, KOWTO He ca
3abpaHeHH OT 3aKOHa, [IPH YCJIOBHUE, Ye ce H3NCKBA
perucTpauus,  paspelleHue HAH  JIMUEH3 33
M3BBPIIBAHE HA HAKOA JICHHOCT, Tasu fAeifHOCT e
Ce OCBILECTBIBA CIIE] MOIYyYaBAHE HA ChOTBETHATA
perucTpauus, paspereHne uid THeHs.

CPOK

Yn. 4 IpyikecTBoTo e YYpENeHo 3a HeompejagleH
CpPOK.

EJHOJIHYEH COECTBEHHK HA
KAITUTAJIA

Un. 5 EnHonuueH cobCTBEHMK Ha KamuTajla Ha
HpyxectBoTo e: I'-n Credanyc fuxe, poxen Ha 16
HoemBpu 1964, rpaxnanun na FOxua Adpuka, ¢
nacmopr  Ne ZAF 478061718, U3ganeH Ha
14.07.2018 or Munuctepcteo Ha BbTPELIHNTE
paboTn Ha Peny6nuka FOxna Adpuka.



REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20,00 (twenty leva), divided into
twenty shares, with nominal value of BGN 1 {one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES

Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed:;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release his/her
from liability for his/her conduct as Managing
Director of the Company;

6. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against her.

9. Resolve on making additional cash contributions.

PETHCTPHPAH KATIUTAJI

Y. 6 (1) Kanutanst Ha Jpy®ecTBoTO € B pazmep
Ha 20 (m@Bagecer) nema, pasnpeneneHu B JIRageceT
Afa ¢ HOMHHAITHA CTOHHOCT OT 1 (eIWH) JIeR BCEKH.

(2) Uenuat kanutan Ha JIpyKecTROTO e 3amucan u
BHECEH OT €AHONMYHUS COOCTBEHWK HA KamMuTaia
Npean pPerucTpanusTa Ha JJpyskecTBOTO.

YACT BTOPA: OPTAHH U YIIPABJEHUE
OPI'AHH
Yn. 7 (1) Opranu Ha IpyxecTBoTO Ca:
. EqHONAYIHMAT coBCTReHNK Ha Kanurana, u
2. Vrpasurensr.

KOMIIETEHTHOCT HA EJHOJIMYHHS
COBCTBEHHUK HA KAITUTAJIA

Yn. 8 (1) EQHONUYHUAT cOBCTBEHUK Ha Kanurana
HMMa [Ipago Ja:

1. M3MeHs W 1OMEBNRA HacTOSIINS Vupenurenen
aKT;

2. IlpueMa ® W3KMIOYBA CHADYXKHHIHN, 1aBa
CbIIIACME 33 NPEXBBPISHE HA APYIHKECTBEH Il OT
HpyKecTROTO Ha TPETH JIHLA; :

3. Tlpuema roguunms GUHAHCOB OTHeT, pasnpenens
neyanbata M B3eMa  pellieHde 3a  HEeHHOTO
H3TIALAHE;

4. BseMa pelnenus 3a HamasBaHe M yBeNUYaBaHe
Ha Kanurana Ha J[pyxecTBoTo;

5. M3bupa u ocBoGokaBa YrpasuTens, onpezens
Bb3HArpakJIcHHeT0O My/H M To oceoboskaaBa oT
OTTOBOPHOCT 3a JeifHocTTa My/if kato Ynparuren
Ha JIpy*ecTBOTO;

6. B3ema peweHus 3a oTKpuBaHe 3aKpUBaHe Ha
KIOHOBE  HAa  [JIpyKeCTBOTO M ywacTHe wa
HpyecTBOTO B IpyTH JpyKECTRA;

7. B3ema peienns sa npuno6usane u OT4Y:KABAHE
Ha HEJBHKMMH UMOTH U BELHY I1PABA BLPXY THX;

8. Bzema pemrennst 3a mpenspsiBane Ha Mckose oT
UMETO Ha JlpyxecTBOTO cpemyy VYnpaButens w
HazHauaBa  MpPeNCTaBUTENH 33  BOJeHEe  Ha
NPOLECYAIIHH AeHCTBHA Ccpelly Hero;

9. Bsema pemenne za ZomBIHHTETHH TTApHYHH
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(2) For the decisions under paragraph 1, item 2, 4 and
5 of the preceding article shall be drafted a resolution
with ordinary written form, without requiring of
notary certification of the signatures and its content,
according to art.137, para 4 of the Commercial Law.
Thus, the resolutions under paragraph 1, item 2, 4
and 5 of the preceding article shall be deemed as
valid accepted with protocol in a written form signed
by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Companys scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on histher own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

BHOCKH.

(2) 3a pewennsra no aml, 1.2, 4 u 5 Ha
OPENXOJHNSA  WIEH C€ CbCTaBd TMPOTOKON ¢
0OUKHOBeHa MECcMeHa (hopMa, Ge3 1a e HeoBXOIIMO
HOTapHalmHO YOOCTOBEPABAHE HA TMOATIMCHTE W
CbIBPKAHMETO MY, CBrinacHo uia. 137, am.4 ma
Tbproeekus sakon. Taka pemeHusita B3eTM no
alnl, 7.2, 4 ¥ 5 Ha TIpeIXOJHNS WIEH IIE Ce CYUTAT
3a BalMIHO IPHETH C NPOTOKON B TiMcMeHa (hopma
NnoJamucad  oT  ¢JHONUYHUS  COOCTBEHWK  HA
HpyxecTroToO.

YIIPABUTEJL YIIPABJEHHUE U
INPEACTABUTEJCTBO

Yn. 9 (1) [pywxectBoTo ce YIpaBnsiea u
NPEACTABNIABA OT CAMH WIM NOBede YIIpaBUTeTH,
HasHateHH or EgHonu4HuS co6cTBeHHK, KaTo
KBOPYM OT eIWH VYhpaBHTe]l € IOCTATBUCH 3a
npencrasnsisae Ha JlpyxkecTBoTto. Vmpasutensr
B3CMa PEUICHUA [0 BCHYKH BBIIPOCH, CBbP3AHM C
npeaMera Ha JIpy:kecTBOTO, OCBEH Te3M, KOUTO ¢a B
U3KIFOYMTETHATA KOMIETEHTHOCT Ha EIHOMHYHUs
CODCTBEHHK CHITIACHO 34KOHA U TO3M YupeauTeleH
aKT.

(2)  Vnpasutenst opramusupa u PBKOBOIM
JeitnocrTa Ha JIpysKecTBOTO ¢hoOpa3HO 3aKoHa u
pemenuAaTa Ha EaHonmuunua colcTBeHMK  Ha
Kanuraa.

(3) Umero na Vnpasutens ce Brnucea B Thprorckus
pPErucTBp npH  ATEHIHA 10  BIHCBAHMATA.
Vipaeutenst mnojaBa B Thprobekus perucTsp
CBOETO HOTAPHATHO 3aBEPEHO ChINIACHE ¢ obpasel
OT TOJITIHCA.

(4) OBnacraBaneTo Ha YnpaButens Moske 1a 6wae
OTTETIIEHO TO BCAKO BPEME H HMETO MY Jia OBIe
3alMyeHo o1 ThproBekns perdersp ot ExxHonuanus
cobCTEEHUK Ha KamuTaja.

(5) YhparuTenst MOJKe Ja MOHCKa
HEeroROTO/HEHHOTO 3amMuaBaHe oOT Teproscxusa
PErucThp, HYpe3 IHCMEHO MNpelHu3BeCTHE IO

HpyxkectBoto. B Takwe ciyuaii, HpyxecTroTo, B
PaMKHTE Ha eIMH Mecell OT TMoJyyaBaHe Ha
IpEIM3BECTHETO, TPAOBA Ja 3aNHTH YIIpaBuTe/d OT
THPrOBCKAA PETHCTBP, KATO TIPH HEM3MBIHEHME
YTpaBuTeNaT MMa NIPaBo caM Ja rnoaame JOKYMEHTH
3a CBOCTO 3alMYaBaHe, HE3ABHCHMO Jald Jpyro
JIHLE € HA3HAYEHO Ha HETOBATA MMO3ULH.

(6) YnpasuTEnAT MMa 3aIbIKCHHETO Na YBEIOMH
He3abaBHO EjHONUYHMS coBCTBeHUK Ha KanmmTana
Clel, KaTo 3aryOuTe HajBMWIAT 1/4 OT kanuTana,
KaKTO W KOI'dTO HeTHaTa CTOHHOCT HA AKTHRHTE
CBIVIACHO 1Il. 2472 (2) ot TBProBekHs 3aK0H CriaHe




(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to:

1. Carry out business activity on her own behalf or
on behalf of third parties;

2. Participate in unlimited and limited partnerships,
as well as in limited liability companies;

3. Hold a position in the managing bodies of other
companies

(2) The above restrictions shall refer to business

activity similar to that carried out by the Company.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

110X pasMepa Ha BOWCAHUS KAMHATAIL

(7)  Ynpasurenar/Ynpasurenute wmar npaBo OT
BpEME& Ha BpeME W 10 BCAKO BpeMe upes
MBIIHOMOLIHO Jla OTOPM3WPAT KOMMaHWs, (upma,
IMle HIW Oprad oT JTHLA KaTO MBIHOMOIUHWE WITH
ITBJIHOMOLIHHIIM Ha JPY:KECTBOTO 32 TAKMBA LENTH U
C TakuBa MPABOMOILWA, OpPraHM W IeiicTBHS U 3a
TaKbB CpPOK H YCIOBWA, KAKBHTO T& CMATAT 3a
TOAXONSAMHA, KAaTo YMPABUTENAT OT CBOS CTpaHa
MOXKE ChIIO Taka Aa pa3peuld TbJIHOMOLIHUKET Ja
AENErnpa BCHYKM MM HAKOM OT IPABOMOLIMATA CU
Ha IpyrH OPraHy ChrilacHO HETORATA Mpelenka.

3ABPAHA 3A KOHKYPEHTHA JEWHOCT
UYn.10 (1) Bbes cbruacuero

coOCTBEHMK Ha  KamuTaga
VIIpaBHTENST HAMA TIPARO:

Ha EJHONWYHUS
Ha JlpyxecTBOTO

1. Or cBoe wim OT wuykIO MMe na WM3BBpLUBA
THPTOBCKH CHICTKH;

2. Jla yuyacTBa B chOMpaTelTHH M KOMAHAWNTHH
ApyxecTBa M B Jpy)ecTBa C OrpaHW4eHa
OTTOBOPHOCT;

3. Jla 3aema ATEKHOCT B PBKOBOJHH OPTAHH HA
JApYTH JpYiKecTRa.

(2) T'opuute orpaHuyeHust ce NpUIAraT, KOrato ce
M3BLpLIBA  JediHOCT, CXOJHA ¢ Ta3sM  Ha
HpykecTrOTO.

YACT TPETA: U3BMEHEHHE HA
YUYEJUTEJTHAAT AKT

YBEJUYABAHE HA KATIMTAJIA

Yn. 11 (1) VeemnuapadeTo ma kamuTama Ha
HpysxecTBOTO Ce W3BBpLIBA Hpes:

1. VBennuapaHe Ha HOMUHANIHATA CTOHHOCT Ha
JIFII0BETE:!

2. 3anucBaHe Ha HOBW JIANIOBE;
3. lpuemane Ha HOBY CHAPYHHULM.
HAMAJISABAHE HA KATIUTAJIA

Yn. 12 (1) KanuransT na JpyxecTBoTo Maxe na
OBJle HAMATCH JI0 YCTAHOBEHMS B 3aKOHA MUHUMYM
C pelleHHe 3a U3MEHEHHe Ha YupeauTelHus akT
OpH cla3seaHe HA HOPMATUBHWUTE W3HCKBAHUA 3a
TOBa  (TIpefM3BECTHE [0  KpeMTOpHTE  Ha
Hpysxecteoto, Bruceane B ThproBekus perucTsp "
ap.).



(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable

(2) B pemennero ce nocousaT uenta Ha
HAMamiBaHETO, PasMepPbT A0 KOHTO KANUTATET wie
C€ HaMaJll U HaYMHBT, [0 KOHTO Lle ce H3BBPLIM.

(3) Hamansmawetro mna kanurana Mowe 1a ce
H3BBPIIN Ypes:

. HamansBaHe Ha HOMHHANHATA cTOHHOCT Ha
JIAJIOBETE B KAIIMTATA,

2. Bpwmanre Ha jgena oT KamuTtana Ha NIPEeKpaTHITH
Y4acTHeTo cu B JIpysKeCTBOTO ChAPYKHUK;

3. OcroboxiaBaHe oT 3aTBIDKEHME 33 BHACSHE
HeusInaTena 4acT Ha Jeia oT KarnuTana.

IIPEMU3BECTHE HA KPEJUTOPUTE

. 13 (1) Perenuero 3a HamansgBade Ha KamuTana
Ha JIpy»KecTBOTO ce IpeicTaBs B Toproeckus
PEerucTep M ce obdsmsea. C obsBiBaHETO My ce
CMiATa, 4Ye JIpy>KecTBOTO € TOTOBO Ja Jaje
obesrieyeHne Ha B3eMaHHATa WM Aa H3MIATH Ha
KPEAUTOPUTE, KOWTO He ¢a CBIJACHH ¢
HaMAlIABaAHETO, 3aNb/DKCHUATA CH KbM JATATA Ha
00ABARAHETO.

(2) ChbriacieTo Ha KpPeJINTOPHUTE ¢ HAMANSIBAHETO Ce
Opennoara, ako fo 3 (Tpu) Mecela oT 0baBIBANETO
Ha pelleHueTo B TBProBeckUA perucTsp Te He
H3pasiAT NMCMEHO HECHIIIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
THPIOBCKHS PETHCTHP

Hn. 14 (1) Hamenenwero Ha Vupemurennus aKT,
OTpazfABall0 HaMalgBaHETO Ha KamWTala Ha
HpyxecTBOTO, Ce BrHCBa B Twprosckus pPerucTep
ClIe U3THHaHE CPOKA M0 TP IXONHHS YlleH.

(2) KBM 3asBneHHeTo 3a BIHCBaHe ce [IpeACTABAT
/l0Ka3aTesicTBa 3a Clla3sBaHe Ha WINCKBAHUATA 10
NPEAXONHUA YI€H M MHCMEHA JeKiapands Ha
Vnparurens, ue Ha KPEIUTOPUTE, KOHMTO He ca
ChITaCHH ¢ HAMANIIBAHETO, ca JANeHW 0fesIeycHUs
HITH € M3MIATEeH OBJIrGT.

OTTOBOPHOCT HA YIIPABUTEJIS

Yn. 15 Ako npeacraBenuTe OT YnpaeuTens naHHu
34 BIMCBAaHC HA HAMAlsIBAHETO Ca HEBEPHHM, TOIf
JMMHO OTTOBaps 3a MPHYHHEHUTE HA KPEIUTOpPHTE
BPEAM O pasMepa, 1o KOHTO Te He ca MOIIK Ja ce
YIOBIETBOPAT oT HpyxkecTBoro. Koraro
YnpaentenuTe ca ABaMa WM HOBeve, Te OTTORAPAT



for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital:

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Managing Director and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 31.07.2017 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,

COJTMapHO.

H3IJIAIIIAHMS TTIOPA TN
HAMAJISIBAHETO

Y. 16 Ha Envonuuens coBeTBeHMK Ha KanuTana

Morat Ja ce TpaBdAT M3MIAILAHWS  [Opamn
HaMaJIiBaHE Ha KamuTajla CcamMo Cchiel  KaTo
HaMansBaHeTo Oble BMUCAHO B  TbHProeckus

PETHCTBD M CNEll KATO KPEIHTOPHTE, M3PA3WIN
HECBIMacue ¢ HaMaleHWeTo, ca  [odyuuiu
obe3neveHKe UK MUIALaHeE.

YACT YETBBHPTA: IPEKPATSIBAHE U

JUKBUJIAIIHSA HA APYKECTBOTO

IIPEKPATSIBAHE HA JIPYKECTBOTO
Hn. 17 [pysecTBOTO Ce npekpaTspa:

1. llo pemenne Ha ExHonwvHus coBeTReHMK Ha
KaluTana;

2. Upes cnuBane UM BIHBaHe B AKLHOHEPHO WM B
ApYro NPy:KECTBO € OTPaHHYEHA OTIOBOPHOCT;

3. TIpu 06sBARAHE B HECHCTOATEITHOCT;

4. Ilo pernenne Ha OKPBIKHHUSA CBJI, B IPEIBHIEHUTE
OT 33aKOHA Clly4aHu.

JUKBUJATMS HA IPYKECTBOTO

Un.18 TIIpm NMKBUOALMS,  JNIMKBHOATOp  Ha
Hpy*xecTBOTOo € VYnpaBHTensT, OCBEH aKo IO
pewieHue  Ha  EgHONMYHUA — cOBCTBEHUK e
OnpeneneHo JIPYTo JINIE.

SAKJIFOYUTEJIHH PA3IIOPE/EU

Yn. 19 3a HeypeneHHTE B TO3M Ydpeautenen akt
CITydaH ce IPUIIATAT pa3liopel0UTe Ha AeiicTBALLOTO
OBITAapCKOTO 3aKOHOATENCTERO.

Un. 20 TIpw wu3MeHeHus WIH HONMBIHEHHS Ha
YupeauTenHus aKT, U3BLPLISHHU 110 NpeIBUASHUS 3a
TOBA pen, Vnpasutensar OTroBRaps 3a
CBOCBPEMEHHOTO W TOYHO aKTyalH3UpaHe Ha
TekcroBeTe My. Taka akTyanusmpaHuTe BepcHu Ha
TO3M  Y4pemuTedeH akT ce TOANNWCBAT  OT
VYNpaBuTens W ce TpelcTaBAT 3a OGABARAHE B
Tovproeekns peructsp.

Yn. 21 Hactosmust Vupemurenen akT e [pPHET C
pewenye Ha Eqnonuunus cobeTBeHNK Ha KamuTana
Ha [{pyxecTBoTo, B3eTo Ha 31.07.2017 U e cherasen
W TIOOTIHCAH Ha Gbnrapcrm W QHTIHWHCKH e3WK B TpHu
OpUTHHAJIAa — eJuH 3a JIpyXKecTBOTO, equH 3a
Ennomuunua coGerBerux v emmn 3a Thpropekus
pernetep.  Tlpu mpoTHBOpeume Mexmy mBata
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the Bulgarian one shall prevail. TEKCTa, MPEAMMCTBO IIe UMa OBITapCKHAT.

On behalf of the Sole sharel

der/ 3a enHonuueH cobCTBEHUK

e/Tlonnmuc;

Mr. Stephanus Janke / I'-u Credanyc Suxe




