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[Mocnenpammre pasxoau, CBBLP3aHM C MHBECTULIMOHHUTE HMOTH CE KalMTalIU3NpaT /yBennyasar
CTOHHOCTTA MM/ Camo B cilyuait, ye BOAAT 10 YBCJIHYaBaHE HA HKOHOMMYECKATa M3ro/la OT W3MOA3BAHETO
Ha CEOTBETHUS aKTHB, 32 KOHTO ca W3BbpIIeHH. Beuuku octananyu nocneasaum paszxoau nox opmara Ha
PEMOHT M 1Ip. C€ OTYMTAT KAaTO TEKYIIIH.

[lpu nocneasamo ouensiBaHe Ha MHBECTHLHOHHHTE MMOTH, MPENPUATHETO TMpHUIara Mojena Ha
LieHaTa Ha npuio0MuBaHe .

MHBeCTHLIMOMHUTE MMOTH Ce OTHMCBAT OT rOAMIIHMS (uHaHcOB OTueT, KOraTo ce M3BamAT
TPaiHoO OT ynoTpeba u He ce OYAKBAT OT TAX GBACHIM CTONAHCKH M3rojIn WM ce npoaanar. [leyanGure
HITH 3arybuTe oT nponaxk6u Ha OTAENHH AKTHBH OT rpyrnara Ha ,.MHBECTHLIHOHHWUTE UMOTH™ Ce ONpeaeIsT
1PE3 CPAaBHABAHETO HA NPHXOAWTE OT MpogakGaTa W GanaHcoBaTa CTOHHOCT HA AKTUBA KbM jlatata Ha
npoaakbara. Te ce mocouBar HeTHO. KaTo rnevanba/zaryba or npopaxba Ha HETEKYLUM aKTHBH Ha
JIHLIEBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHHS J10XO] .

2.12. UnBecTHUHE B ALUICPHH H ACOUHAPAHH TIPEANPHATHS

HAviarocpounnre wuHBecTHUMM B ABLILEPHA M aCOLMMPAHW  MPEJNPUATHS CE OTYMUTAT BbB
puHaHCcOBMA OTueT Mo uena Ha npunodusane /cebGecToiHOCT/, HamaieHa ¢ HaTpynaHure 3ary0u or
obesuenka. CebecroiinocTTa MpEACTaBiiBa ClpaBeIMBATA CTOHHOCT Ha BB3HANPAKAEHHETO, KOETO €
fIATEHO, BKIIOYMTEHO NPEKUTE Pa3XO/H N0 NPUA0OHBaHE HA MHBECTHIMATA.

[TpurexaBannTe OT APYKECTBOTO HHBECTHLMM B ABIIEPHU U aCOLIMHPAHH JIPY)KECTBA MOIJIEIKAT
Ha npernel u obesnetka. [lpu ycranossigane Ha YC/I0BHs 3a 00€e31ieHKa, ChllaTa ce NPU3HABA B OTYETa 3a
BCEOOXBATHMS 10XOJI.

HMuBecTuumunTe ce ornucear, korarto ce NPCXBBPIIAT NpaBaTa, KOWTO NPOM3THYAT OT TAX HA JAPYTH
/INL@ NIpH HACTBNBAHETO HA MPABHUTE OCHOBAHMS 32 TOBA M 110 TO3M HAYHH Ce 3arybBa KOHTPOJIA BHPXY
CTONAHCKHTE U3TO/IM OT HHBECTHIIMUTE.

Koraro npeanpustuero crane uacr or 'pyfna v € MHBECTUTOP B aCOLMMPAHO MNPEANpHATHE,
HHBCCTHLIMATA B aCOLIMMPAHOTO NMPEANPUATHE CE OTYUTA B KOHCO/IHW/IMpaHHs GUHAHCOB OTYET MO MEeTo/1a
Ha coOCTBEHUA KanuTa.

2.13. dunaHCOBH AKTHBH HA PA3NOJIOKEHHE 3a npoaaxoéa

[IbpBOHauanHo abarocpounnTe uHBeCTHINM Ha pasnonoxkenue 3a npojaxba (npeacrasnspaiiu
MAIUMHCTBEHO y4acTME B KanuTala Ha MPEANPUSTHETO-EMHTEHT) ce [pU3HaBaT 1o LeHa Ha
npuaobusane. llenata na npuaoGusane e ClpaBC/UIMBaTa CTOMHOCT Ha BB3HArPAXKIEHHETO, KOETO €
[I7IATCHO, BKITIOYMTEITHO Pasxo/IMTe MO NPUA0OMBAHE HA WHBECTHULIMSTA,

Edexrure or nocnessamara npeouenka no CHpaBe/uIMBaTa CTOWHOCT  HAa JABJATOCPOYHHTE
MHBECTHLIMM Ha pasnoJioxkeHue 3a npojaxta ce NpejicTaBsT B COOCTBEHMS KANUTAT KaTo MPeoLeHbYeH
Pe3eps Ha (UHAHCOBM akTMBM. B OTuera 3a BCEOOXBATHMS [I0OX0/ ce MpHU3HaBaT NpH 0cBOOOK/IaBaHe
(npoaax6a) OT HHBECTHLMATA KATO Ce NOCOYBAT KbM CTaTHATA “KOPEKLIM OT npeknacupukaims’”.

[lputexaBanure or apyskectBoTo MHBecTHIMM, TpPEACTaBAABAILH MAILUMHCTBEHO Yy4acTHE B
/IPYTH Ipy’KCCTBA, KOUTO HE Ce ThPryBaT Ha aKTMBEH Na3ap W 3a TAX HAMA KOTHPOBKH Ha NMa3apHH LEHH
CC OUCHABAT U NMPEACTABAT N0 cebecToMHOCT.

[purexaBanure uHBeCTHIMK Ha pasnonoxenue 3a npoaaxda ce nperiekaar 3a 06e3LeHKa KbM
Kpas Ha BCeku OT4eTeH nepuoa. [1pu ycranosssane Ha ycnosus 3a obeslieHKa, ChLIATa ce Onpe/eNns KaTo
Pasnika Mexy GanaHcoBaTa CTOMHOCT M Bb3CTAHOBMMATA CTORHOCT Ha MHBeCTHUMATA. Ts ce oTpasssa B
OTHeTa 3a BCEOOXBATHMA 10XO4 KaTo (hMHAHCOB Pasxo, OCBEH aKo Mpe3 MpPeIXOAHH MEPHOIH HMa
(hopMHpaH nonokuTeNeH NpeolieHBbYCH PE3€PB 3a Te3u uHBECTHLMK. B TO3M cayuaii oGesuenkara mbpso
CC MOKPHBA 3a CMETKA Ha TO3M pe3eps.

2.14. InnioBe B cmMecenu NpeanpUsTHN

Cmecenoto npeanpustie ce ocHosasa Ha JI0rOBOPHO B3aMMOOTHOIIEHHE, 110 CHJAaTa HA KOETO
ABC WJIH NOBEYC CTPAHM Ce 3aeMaT ChC CTOMAHCKA AEHHOCT. KOSTO TMO/IIEKH HA CHBMECTEH KOHTPOIL.
CMeceHOTO npeanpusTHe Moske 1a Bbe: ChEMECTHO KOHTPO.IHpaHa ICHHOCT, ChBMECTHO KOHTPO/MPaHH
AKTHBH M CbBMECTHO KOHTPOJIMPAHA CTONAHCKA ETMHMILA.
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2.14.1. Koraro apyxecTBoT0 € CHAPYKHHK B CMECEHO NpeANpPHATHE
B To3u ciyuaii, apyxectBoro crionens cheMecTHUS KOHTPOJI BLPXY CMECEHOTO MpenpHATHE.

ChLBMeCTHO KOHTPOAHpaHn AeiiHoCcTH
CbBMECTHO KOHTpOIMpaHaTa JeHHOCT ce 0a3upa Ha eKCrI0aTaumMsITa Ha AKTUBH U IPYTU pecypcu
Ha CLAPYIKHULIKTE, KATO ChlIATA HE TIPECTaBIsABA 060cOOEHa CTONAHCKA €IMHHIIA, KOATO Ja € OTAe/HA
OT CaMUTE CBAPYIKHHUIIA.
Koraro npeanpustiero e chapykHuK B chBMECTHO KOHTPOJIMpaHa AeAHOCT, OTYHTA M OTpa3aBa
BbB (pMHAHCOBUTE CH OTUeTH:
®  KoHTponupaHHTe OT Hero akTHBH M NOETUTE OT Hero 38/1bJIKEHHS,;
* Hanpasenure ot Hero pasxoam u coberBeHus ¢y sl B NPUXOJMTE OT NMpoaakouTe Ha
MPOAYKUMATA, CTOKHTE H YCIYIHTE, [POM3BEIKIAAHU OT CMECEHOTO npeanpusTHe;
3a uennTe Ha CHBMECTHO KOHTpO/IMpaHaTa 1eHHOCT HE Ce BOJM OT/EJHO CYETOBOACTBO M HE Ce
H3roTed otieneH duHaHcoB otver. C uwen oueHsBaHe e(eKTMBHOCTTa OT CMeceHOTOo npeanpUsTHe,
CBAPYKHULIMTE 33 CBOM Le/M ONPENE/AT BHAA HA OTYETHTE, KOMTO Clensa a CE M3rOTBAT H
WH(OPMaLHsTa, KOSTO Te cie/Ba 1a CbIbPIKAT.

CHLBMECTHO KOHTPOIMPAHH AKTHBH
CBBMECTHO KOHTPOJIMpaHUTE AKTURH Ce 0a3upar Ha ChbBMECTEH KOHTPO, a YCTO H Ha ChBMECTHA
COOCTBEHOCT BBPXY €/IMH WJIM NOBEYE OT AKTHBHTC, BHCCEHH B CMECEHOTO NPEANPHATHE MIIH NPUAOGHTH
CMCLHAIHO 3a HEro.
Koraro npeanpustuero e cuapyskuuk B Takopa cmeceHo npeanpusTHe, 6asMpaHo Ha CHBMECTHO
KOHTPOJIHPAHK aKTHBM OTYHTA M OTPa3siBa BLB (PUHAHCOBUTE CH OTYETH:
®  CBOS 1971 B CHBMECTHO KOHTPOJIMPAHUTE AKTHBH, KJIaCH(ULIMPAHH CIIOPE eCTECTBOTO Ha
AKTUBMTE, a HE KATO UHBECTHILLUS;
CBos aan 0T noHeceHuTe NacueH npy uHaHCHpaHe Ha COBCTBEHHUS My JIsI;
® CBOs 2871 OT NACHBHTE, MOHECEHH CHBMECTHO C APYTHUTE CB/APYKHHLH BbB BPH3Ka ChC
CMECEHOTO MpPeANpHUATHE;
* KaknBTo ¥ 12 e npuxon or npoaak6ara Ha To3M AAIl OT MPOAYKLUMSATA 3a€JHO ChC CBOS
AL B Pa3sXOJUTE, HANPaBEHH OT CMECEHOTO MPEANPUATHE;
* Kaksuto u na e pazxoau, cBbp3anm cbhe cobeTBeHNMS MY [51 B CMECEHOTO NPEATPHSATHE.

CHLBMECTHO KOHTPOIHDAHH CTONAHCKH €1HHHILH

CBBMECTHO KOHTpOJiMpaHaTa cTonaHcka C/MHULIA € CaMOCTOATENHO Ch3jJaneHo, obocobeno
MPCITIPUATHE, B KOETO BCEKM OT ChAPYKHHUMTE uma asi1. TakaBa eauHuua aeiicTsa 1o ChLUMS HA4YMH
KaTO BCHYKHM OCTaHAH MMPEANpUATHS, HO C Ta3u pasjinka, ye AOTOBOPHOTO B3aUMOOTHOILICHHE MEX1y
CBAPYKHHLUMTE YCTAHOBSIBA CHBMECTEH KOHTPOI BbPXY AeHHOCTTA MY.

Korato npeanpustiero e CLAPYKHHUK B CHbBMECTHO KOHTPOJIMPAHO MPEANPUATHE, B
WHIHBHLYANHHs CH (PHHAHCOB OTHYET OTYMTA YHACTHETO CH B HErO KaTo MHBECTHILINA 110 ceOecTOMHOCTHMUS
METO/I.

Korato mpeanpustiero - chapykuuk B chBMecTHO KOHTPOJIMPAHOTO MPEANpPUsITHE CTAHE yacT
OT Ipyna H MOHE eMH OT OCTAHAJINTE CHAPYKHHIM HE e NPEANpPHATHE OT rpynara, B KOHCOIMAUPAHUS
(puHaHCOB OTUET yuacTHeTO ce oTuMTa 11O METO/1a Ha MPONOPUMOHAITHATA KOHCOMUAALIUS,

3a uenuTe Ha cheTaBsHe Ha KOHCOIMAMPaHUS (PUHAHCOB OTYET, MPEANPHUSTHETO CBJIPYKHHK B
CbBMECTHO KOHTPONIMpaHaTa CTONAHCKA SAMHHMILA W3TION3BA CICIHUS HAYMH 3a KOHCOMHIUpaHe:

* OO6enuHsBa pea 10 pea CBOA A7 BbB BCEKH OTAC/IEH aKTHB, MACHB, MPUXO HIIH Pa3xo[]
Ha ChBMCCTHO KOHTPOJMpaHATa CTONMAHCKA €IMHHLA CbC CXOIHH MO3ULIMH  OT
UHIIHBHYANHHA CH (PUHAHCOB OTYeT UK

2.14.2. KoraTto apyxecTBoro e HHBECTHTOP B CMECEHO NpeANPHSITHE
B T03u cayuaii, ipysectBoto He cnionens CHBMECTHHS KOHTPOJI BBPXY CMECEHOTO MpPeNpHATHE.
B cBosi umancos oruer APYHKECTBOTO OTUMTA ASJI0OBOTO CH YHYACTHE B CMECEHOTO NpeJNpUsITHE KaTo

C]JHH&IICOB HHCTpyMeHT. Korarto TOBa y4acTHE MMa 3HAYHUTCIIHO BIIMSIHHE B CMECEHOTO npeanpusTue —
KaTO HHBECTHLIMSA B 4COLUHHpaHO npeanpuarue.
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2.15. Marepuaium 3anacu
Marepuannure 3anacu ca Tekyuim ( KpaTKOTpaiiH1) maTepHaiHi aKTHBH Noj opmaTa Ha:

" Marepuanu, npuaoOMTH TABHO 4YpPe3 MOKYNKa W NIpe/IHa3HAYE€HU OCHOBHO 34 BjaraHe B
MPOM3BOJICTBEHHS NPOLEC C LieJ NPOU3BEKIAHE HA NMPOAYKLHSA WM YCIyru, wim ca obGekT Ha
npeku npoaakbu, KoraTo Toea ce NPELEHH OT NPEeANPHATHETO;

" TpOAYKUMA, CB3Jaf€Ha B Pe3y/NTAT HA MPOM3BOJCTBEH npolec B MPEeANnpUATHETO H

NpeiHa3HaveHa 3a npojaxoa;

CTOKH, TIPHAOOMTH I11aBHO Ype3 MOKYNKa ¥ NpeiHa3HaYeH  3a nponaxba;

HE3aBLPLICHO NPOM3BOACTBO, NPE/ICTABNABALIO ChBKYITHOCT OT Pa3sXo/H, OT KOMTO ce OuaKBa 1a

CE NPOM3Be/Ie NPOIYKLMS;

MHBECTHLINA B MaTepUalleH 3ar1ac - MaTepPUaIHK AKTHBH, NPHIOOHTH 33 MHBECTHLIMOHHHU Leu, a

HE 3a MoJi3BaHe;

Marepuanhute 3anacu ce oLEHSBAT MO MO-HUCKATA OT JlocTaBHaTa CTOWHOCT M HeTHaTa

peanusnpyema CToRHOCT. PasiiMkata ce oTunTa KaTo APYTH TeKyiw pa3xojM 3a neiHocTTa.

HlocraBHaTa CTOHHOCT BKIIOYBA Cymarta OT BCHYKH PasxojiM Mo 3aKymnyBaHeTo, npepaborkara,
RAKTO W JIpYTH pasXoiw, HampaBeHH BbB BPb3KA C JIOCTABAHETO MM [0 CErallHOTO ChCTOSHHE M
MECTOMNONOKEHHE.

Pa’.iXOD,HTﬂ 3a upepal’mTKa BKJTFHOUBAT MPEKH Pa3xoar U CHCTEMATHYHO HAYHUCIIABAHH MMOCTOAHHH H
[NPOMEHJIUBH 061].!0]'[})0“330,.[1(3']‘361[” pasxoiu.

Pa;snpeﬂenelmem Ha 06[.[],0][])0H3BO,‘ICTB€HHTC pa3sxoau ce H3BbpIIBaA Ha Oaszara Ha [PEKHTE
Pa3sxXoH 3a CbOTBETHUSA BHUJ1 NpoayKLHA.

P&'j?(ﬂ,‘l[d, KOHTO HE ce BKJIOUYBAT B cebecrolinocTra Ha NnpousBeaeHara MNpOOYKUHA H C€ OoTYMTaT
KaToO TEKYILIH 3a nepuyoaa ca:

" KOJIMYECTBA MATEpPHA/IM, TPY/ M JIPYTH NPOH3BOJICTBEHH Pa3XOAM M3BBH HOPMa/lHUTE TPAHMIIH;
"  pa3sxo/y 3a CbXPAHEHHE B CKIIa;

*  AJAMWHUCTPATUBHH PA3XOJIH;

"  pa3xojM no npoaaxouTe;

[orpebaennero Ha MatepuanuuTe 3anacu ce oleHsBa no meToaa: CpeHo-npeTeriieHa cToiHOCT.

B kpas Ha oTuernms nepuon M3 ce oueHsBAaT No MO-HMCKATA OT OTHETHATA M HETHaTa
peaju3dpyemMa CTOHHOCT,

Hernata peammsupyema croiinoct e paBHa ma ouakBaHata NpojaXKHa LEHa, MPH HOPMAJIHO
NpOTHYAHE HA IGHHOCTTA, HAMANEHa C TIPSKO CBHP3AHHUTE C npojax6aTa pazxou.

KbM Beekn crienBaiy nepuon ce npaBu HOBa OlieHKA HA HEeTHATA peasiusyema croiiHoct. Korato
YCJIOBHATA, MOBENHM [0 CHWKABAHE HA MATEPHAIIHUTE 3amMacH MO TAXHATA cebecTOMHOCT, Bede He ca
HAMLIE MK KOTaTO MMa SICHO NI0KA3aTeNCTBO 3a yBENWYeHHEe B HeTHaTa peanusyema CTOHHOCT 3apaju
NPOMAHA B MKOHOMHYECKHUTE 0OCTOATE/ICTBA, CyMaTa Ha 0OE3LEHKATA Ce BH3CTAHOBIBA TaKa, 4ye HOBaTa
GanaHcoBa cyma e no-Huckara ot cebecToiHoCTTa 1 fpepasrieiaHaTa HeTHa peajiu3yema CTOHHOCT.

Cebecmoimocm npu npeoocmasane na yeayeu

Horoskosa, nokonkoro npu NPCIOCTABAHETO Ha yciyru ce nonzear M3, To Te ce BKIOYBAT B
cedecToitHocTa Ha yenyrute. CeBecToiHOCTa ce CheTou [7IaBHO OT pasXO/nTe 3a TPY/1 M APYTUTE Pa3XO/IH
3a NepcoHalla, 3acT B NPeA0CTaBAHETO HA YCIYraTa, BKIKYHTEIHO CIIYIKHTEJIMTE, U3ITHIIHABALIM Ha/30pHA
NEHHOCT, M CLOTBETHATA 4HacT OT OGLHTE pasxoan 3a TaX. TpyasT M ApyrM pasxoaM, CBbp3aHu ¢
NpojakOuTe M OOLIMS aAMUHMCTPATUBEH fIEPCOHAT, He Ce BKIIIOYBAT, a Ce NMPHU3HABAT 3a Pasxoiu B
MEPHO/IA, B KOHTO ca Bb3HHKHAIH.

Ipn nponaxba na M3, Ganancosara cyma Ha tesn MAaTepHaHH 3aracH Ce MPH3HABa KaTo pa3xoj
1pe3 TIEpHOLA, NpPe3 KOHTO ChOTBETHMAT [PHUXO/ € [PH3HAT. Cymara Ha Beska obestienka na M3 1o
HETHATA UM peainsyema CTOMHOCT, KaKTO H BCHYKH 3ary6u ot M3 ce NPU3HABAT KATO pa3sXO/iM 3a NMepuoaa
Ha 00e3UeHKATa WK HA BL3HHKBAHETO Ha 3arybure. Cymata Ha eBeHTYaNTHOTO 06paTHO Bb3CTaHOBSIBaHe
Ha CTOHHOCTTA Ha oBe3leHkaTa Ha M3, Bb3HUKHAA B PE3YJITAT HAa YBEMUEHHETO HA HETHATA peaiu3yema

CTOHHOCT, Ce NpH3HaBa KaTo HAMANsBaHe Ha Cymara Ha npusHatuTe pasxoaM 3a M3 npes nepuona, npes
KOWMTO BB3CTAHOBABAHETO € BL3HUKHAIO.
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Hakon M3 morar aa 6baat oTHeceHu 1o cMeTkuTe Ha ApPYTH aKTHBH, KaTto Hanpumep M3, kourto
C€ M3M0/13BAT KATO KOMMNOHEHT Ha Ch3/a/ICHUTE OT CAMOTO JPYIKECTBO COBCTBEHH Crpajiy, CbOpPBKEHHS

obopysBaHe. M3, oTHeceHH KbM Apyr akTHB, ce MPH3HABAT 3a Pa3Xxo/l B NPOABIIKEHHE TOJE3HHS JKUBOT
Ha aKTHBa.

2.16. THProBeKH u APYru B3eMaHus

B3emanusita B neBoBe ca OLEHEHM MO CTOIHOCTTA Ha THXHOTO Bb3HUKBAHE. BsemanusTa BbB
Ba/lyTa Ce NpeoLEHABAT M0 3aKmouuTenHus Kype va bHB kbm 31.12.

. Karo «kpeantw W B3emanus Bb3HMKHATH MbPBOHAYA/THO B TMPEANPHATHETO Ce
KIACH(HLIMPAT B3EMaHMS Bb3HUKHAIN OT AMPEKTHO NMPEI0CTABAHE HA CTOKM, YCITYTH, Mapy MK NapHuHH
CKBHBA/ICHTH Ha 1eOUTOpH.

o Koraro npesocrasstero na napu, croku unm YCIIyry Ha JaneHu 1eOUTOpH € C HaMepeHue
Mojly4yeHUTe (PUHAHCOBM AKTMBM 1a Obaar npoaaneHu HesabaBHO MAM B Gau3ko Obaeuie, Te ce
Kiacuduumpar kato GUHAHCOBH aKTHBM, AbPIKAHH 34 ThPryBaHe.

° Hanbuute 3a Bh3CTAHOBABAHE CE MPEICTABAT NO OPHIMHA/IHMs pa3Mep Ha cymara Ha
B3EMaHeTo.
s Hpyrute B3emanus ce npeacTaBsT 1o ce6ecToHHOCT.

[TepBOHayanHO B3eMaHUATa M KPEANTHTE CE OLEHSABAT N0 LieHa Ha npuaoOUBaHe,

Cnen nbpBoHauanHoTo npusHaBaue KPCAMTHTE W B3E€MAHHATA OT KJIHEHTH M JIOCTABYMLIM CE
OTHHUTAT MO ceOeCTONHOCT.

Kato kparkocpounu ce KJIacMpUIMpAT B3eMaHMA, KOUTO ca:

Oe3 dukcupan nanex;

® ¢ (MKCHpaH Najgex M ocTarbyeH CPOK /10 najeka 10 e/lHa ro[MHa OT jarata Ha (PMHAHCOBHS

OTYeT,

[lpernen na B3emanusTa 3a oGeslenka ce M3BBPIIBA OT PbKOBOACTBOTO Ha JPYXKECTBOTO B Kpas
Ha BCCKM OTHETCH MEPUO/l M aKo MMa MHIMKALMHK 3a 00e3LeHKa, 3aryOuTe ce HAuMCISBAT KATO TeKyLl
pasxoa. Ilpubnusurennara onenka 3a 3ary6um ot chbMHMTENHM, TPYAHOCHOMpPaeMH M HechbOMpaeMH
B3EMaHHUA Ce MpaBu, KOrato 3a cbOMpaeMOCTTa Ha LM1aTa Cyma WM 4YacT OT Hes CBIIECTBYBA BHCOKA
HECHrypHOCT. K'bM BCSKO €1HO Be3maHe ce moaxokia WHHMBU/lYyallHO, KaTO Ce MpHJarar ChbOTHOCHMH
KpHTCpHH 33 OueHka Ha cwhOupaemoctta. HecnOupaemure BzemaHus ce OTIMCBAT, KOraTto IpaBHUTE
OCHOBaHMA 32 ToBa HacThAT. OOGe3leHKaTa Ha B3eMaHMATA ce HAuMC/IABA 4ype3 ChOTBETHa
KOPCCIIOH/ICHTCKA KOPEKTHBHA CYETOBO/IHA CMETKA 3a BCEKH BHI B3E€MaHE M ce OTpa3siBa B CTaTHATA
<(0633Ll€HK|':l Ha aKTHBHW» Ha JiMUeBara CTpaHa Ha OoT4yeTa 3a BCCO6XBaTHHﬂ A0X0/1.

2.17. llpexocraBenu 3aemu

Bendku saemu ce oruurar no Homunansa croiisoct /ceGecToitHOCT/, KOSTO ce npuema 3a
CMpaBe/UIMBA CTOMHOCT Ha MPEIOCTABEHOTO 10 CAE/IKATA, HETHO OT NPEKUTE Pa3xo/H, CBbP3aHH C TE3H
3aemu. lleuanOure u 3aryGute ce npusHaBar B 0TueTa 3a BCOGXBATHNS A0XO0J1 KaTO (PUHAHCOBU MPHUXO/H
/0T INXBM/ NIpe3 nepHoza, 3a KOWTO ce OTHACSH 3aeMa.

JluxsoHocHuTe 33emu ce KIaCHDHLMPAT KAaTO TeKyLUM, OCBEH 3a YacTTa OT TAX. KOSTO e Onae
YPE/ieHa B CpoK Hajl 12 Meceuia OT Kpasi Ha OTUETHHS MEPHOLL.

2.18. MMapuunn cpeiacrea u NAPHYHH EKBHBAJIEHTH

[Napuynure cpencrea u napuunu exBuBaneHTH BKIIOUBAT Napu4Hu cpencTea B 6poil v B GaHkw,
ChOTBETHO B JIEBA M BbB BajlyTa.

Ilapuunure exBuBanenTn ca KPaTkOCPOYHH, JIECHO OOpaTUMH BHCOKOJIMKBHIHHM BIIOYKEHHS.
KOHTO ChABPHKAT HE3HAYUTEIIEH PUCK OT NPOMSIHA B CTOMHOCTTA MM.

IMapuunute cpenctea ce oueHaBaT Mo HOMHHAIHA CTOMHOCT, ITapuunure cpencrsa BbB BanyTa ce
MPEACTABAT NO 3aK/104MTeNHUS Kype Ha BHB kum 31.12.

Caenkure B uyxnectpanua Bajiyra Cce BIWCBAT [IbPBOHAYANHO KATO KbM CymMaTa Ha
HYHKACCTpaHHaTa BajlyTa Ce NpUiara LeHTPaIHus Kypc Ha buirapeka Hapoana banka (BHB) kbM natarta
Ha caenkara. Kypcosure pasnuku, Bhb3HukBamu MIPH YPEHIAHETO HA TE3W MAPUYHM MOHLUK MIM NPH
OTHUTAHETO Ha TE3M NAPUYHH NO3MLUMK NPH KYPCOBC. Pa3/IiYHK OT TE3H, MO KOUTO ca OMAM 3aBe/ieHH. ce
OTHUTAT KaTO (PUHAHCOBM NPUXOAM HiIK hUHAHCOBH PA3X0/IH 33 NEpPHO/IA, B KOMTO BL3HHKBAT.
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2.19.TLProBeKH U APYIH 32bJKCHHS

3aab/KeHHATa KbM JIOCTABUMUMTE M JPYrMTe THPrOBCKH 3aIb/KEHHS Ce€ OTYMTAT MO
MCTOPHYECKA LIeHA, KOSTO Ce NPUeMa 3a Crpape/lIMBaTa CTOMHOCT HA CIE/IKATA W KOATO Lie Obae niareHa
B Ob/I€LIE 3a NOJYYEHNTE CTOKH W YCIyrH, (DakTypUpaHu Wik He Ha IPYIKECTBOTO.

Texkywure 3a1b/KEHUS ce HAUMCIABAT NPH TAXHOTO Bb3HUKBAHE. BaIbIKEHUATA BHE BAyTa ce
NPEOUEHAT 110 3aKntounTeNnHns kype Ha bHb 3a chorBernara Banyra kbm narara Ha cueTaBsHe Ha
(pMHAHCOBHUS OTHET.

Crnen mbpBOHAYaNHOTO MPU3HABAHE THPrOBCKMTE M JAPYrM 3alb/KEHHS C€ OTYMTAT MO
cebecToiHOoCT.

Karo kpatkocpounu ce knacubuumpar 3abzKeHUs, KOUTO ca:

e 0e3 duKkcHpaH nanex:

® C (uKeHpaH Naaek M OCTaThUEH CPOK 10 MAEKa J10 €HA FOAMHA OT JaTaTa Ha (PMHAHCOBUS
OT4eT:

Karo ABJATOCPOHHH CC KJIElCH(i’)HIalaT 3a0bJIKEHHUA, KOUTO ca ¢ L'])HKCHpaH nagex v OoCrarb4veH
CPOK 10 naaexka Haj €/1Ha rojiiHa o1 14arara Ha ChCTaBsiHe Ha (l]H[IaHCOBHH OTHET.

2.20. Ioay«uenn 3aemnu

Beuukn 3aemu mbpBOHAuaiHO ce OTYUTAT 110 ceGeCTOHHOCT, KOSTO e MpHUeMa 3a CripaBeuInBa
CTOHHOCT Ha MOJYYEHOTO [10 C/IeKATA, HETHO OT MPEKUTE Pa3xo/u, CBLP3aHH ¢ Te3u 3aemu. [leyanbure u
3aryOuTe ce npu3HaBaT B OTYETa 3a BCeoOXBATHMS JOXOA KATO (DMHAHCOBM pasxoau /3a nuxsu/ npes
nepHo/a, 3a KOMTO ce oTHacs 3aema.

JIMXBOHOCHHTE 3aeMH Ce K1acMDUUMPAT KAaTO TEKYLIM, OCBEH 3a YaCTTa OT TAX, KOSTO wie Obje
ypeieHa B Cpok Haj 12 meceua OT Kpas Ha OTYETHHS MEPHOJL.

2.21. Jlusuur

Kracudukaumara Ha JM3MHIOBUTE 10I0BOPH Ce OCBIIECTBABA B HAYAJIOTO Ha JIM3MHIA Ha GasaTa
Ha kputepun. [lpn npomsana Ha ycioBMSTA HA JIM3MHTOBWS JIOFOBOP, KOWTO BOAAT 10 TPOMAHA Ha
KPHTCPUHTE, CE U3BBPLIBA HOBA KIaCH(DMKALIMA HA JIM3UHTOBUTE JIOTOBOPH.

PasrpannyaBaneTo mesly (PMHAHCOB JIM3HHI W EKCIIOATALIMOHEH JIM3UHT TIPH TAXHOTO TEKYIIO
OTpa3sBaHE W NEPHOJAMYHO MPEACTaBiHe BbB (PUHAHCOBUTE OTHETH CE€ M3BBPLIBA B CbOTBETCTBME C
MPUHLKNA "NPEAUMCTBO Ha ChIbpiKaHUETO npea Gopmara’.

DUHAHCOB JH3HHT

Jlusunrononyuaren

Jlusuur va UMC, npu KOHTO [pyRKECTBOTO peajlHO HOCH BCHYKM PHCKOBE W 0OJiaru,
MPOMU3TUYALILM OT MPABOTO HA COOCTBEHOCT. ce Khacupuumpa kaTo (PUHAHCOB JNW3UHT. BCAKO JIM3UHIOBO
niamaHe ce pasnpeiens  Meily 3alb/DKeHHETO M (PMHAHCOBUTE pa3XojM, TaKa Yeé JM3UHIOBOTO
3a/lb/DKEHUE J1a HamandaBa ¢ MnoctosiHeH Ttemn. Jluxsenure pa3xojH c¢ BKJIHYBAT B OT4YeTa 34
BCeOOXBATHMA [I0X0/1 KAaTO Pa3Xojn OT /1MXBM Ha Gaza edekTvBEH JWXBEH mpoueHt. [Ipuaoburure Mo
JOTOBOPH 3a (PUHAHCOB JIM3MHT aKTHBH CEe aMOPTH3HPAT Ha 02a3a 1o1e3HHUA KUBOT HA AKTHBA.

OnepaTuBeH JTH3HHI

HH'SHI[I“OIIO."IYHEITER

JIu3unr, npu KOHTO HaeMoAaTesiT MPOAbIKABA [a MNPUTEKABA CHILIECTBEHA YACT OT BCHUKH
PUCKOBE M CTOMAHCKM M3rOJIM OT COOCTBEHOCTTa BBLPXY [aJ€HHA aKTHB ce KiacHduuupa Kato
ONEPaTHBEH JIM3HHI. ”0})21,.'1[4 TOBa aKTHBBT HE C€ BKJIKOYBA B OTYETa 34 (bHHaHCOBOTG CbCTOAHHUE Ha
JIU3HHIOnoay4yarens.

n;’]ﬂl_l_lal{HFlTa BbB BPb3Ka C ONCPATHBHHA JIH3HHI Ce MMPHU3HABAT KAaTO pas3xo/JH B OT4yeTa 3a
BCeODXBATHUA AOX01 Ha Oasza nuHeeH MCTO/L 34 nMepruoaa Ha IM3HHra.

JIuzunroiaren

Haemonarensit npoabizkasa a NpUTEKABA CHILIECTBEHA Y4aCT OT BCHUKM PUCKOBE M CTOMAHCKH
HIrOJM OT CODCTREHOCTTA BbLPXY J4/1ICHUE aKTHB.

[IpuxoabT OT Haemu OT OnepaTMBEH JIM3MHI Ce MPU3HABA Ha 0a3ara HA JIMHEHHWS METOn B
NPOABJIZKEHHUE HA CPOKA HA CLOTBETHHUS JTH3IWHI,

[1pn oTunTaHeTO Ha AN3KMHIOBHTE NOrOBOPHM ce chOIONAaBaT H3KCKBanusTa Ha MCC17.

2.22. TleHCHOHHH H APYI'H 3aTb/KCHHS KbM NEPCOHA/IA MO COHHAJHOTO H TPYA0BOTO
3aK0OHOAATE/ICTBO

3agbikeHHaTa  KbM nepcoHana w OCHIYPHTEIIHHUTE OpraHM3aludHd ca 3aJb/LKEeHHMS Ha
NPEeanpHATHETO MO MNOBOJA HA MUHHA TPYA NOJIOKEH OT HaeTH4 NnepcoHall U CbOTBETHUTE OCHI'YPHTEIIHH
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BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOHO/1aTe/ICTBOTO. ChritacHo u3uckBanuaTa Ha MCC 19, Te BkItouBaT M
HAYUCICHUTE KPATKOCPOUHM JI0XOJH HA NepeoHasia ¢ NPOU3XO/ HEeMoI3BaHW OTIYCKH Ha MepcoHana u
HauucienuTe Ha Oasa Ha JeficTBALMTE CTABKM 3a OCHIYpPsBaHE, OCHTYPHTETHH BHOCKH BBPXY Te3u
JOXOJIH.

[lencHOHHN H APYIH 3a0bIKEHNS

CbrnacHo ObArapckoTo 3aKOHOATENCTBO JPYKECTBOTO € 3aJb/KEHO Aa NJalla BHOCKH BbB
(honaoBETE 3a COLMANHO U 3IpaBHO ocurypsisane. PaimepbT Ha BHOCKMTE ce onpezens ot Koaekca 3a
COLMATHOTO OCHIypsiBaHE W 3aKOHA 3a 31PABHOTO OCHIYPABaHE — Bb3 OCHOBA HA JIOXOJIMTE 3a MEpHOA.
TpyaoBute OTHOUIEHHS Meky PAbOTHULWTE W CAYKHTENMTE M JPYKECTBOTO, B KAYECTBOTO My Ha
paboToaare, ce ocHoBaBat Ha pasnopeaduTe Ha Kogekca Ha Tpyaa M Ha pa3nopeaGuTe Ha AeHcTBaloTo
OCHI'YPHUTENHO 3aKOHOIATENCTBO.

OcHoBHO 3aabazkenne Ha paboToiarels € /1a U3BbPLIBA 3a1bKUTE/IHO OCHIYpSBaHe Ha HAaeTHs
nepcoHan 3a (ona . J[leHCHH”. 10MbIHUTEIHO 3a0BbIKUTENHO EHCHOHHO OCHIypsBaHe . dona "O6O
3abonsiBane M maiuuncTBO”, oHa ..bespaboruua™, ®oua ., Tpyaosa snononyka u npodecHoHamHa
bonect™, honn ,.I'apanTnpann B3emManns Ha pabOTHHULIMTE U CIYKUTENUTE” U 31PABHO ocurypsase.

Pasmepute Ha OcHrypuTenHMTE BHOCH Ce YTBbpIKIABAT Che 3akoHa 3a Oiowkera Ha JIOO M
3akona 3a Orowkera na H30K 3a choTeerHata roamna. BHockuTe ce pasnpenensT mesxy paGorogaress
H OCHI'YPEHOTO JIHLE B ChOTHOLLEHHE, KOeTO ¢ onpenenero B KCO.

Kparkocpounn 10xo1u Ha nepconasa

KpaTkocpouhuTte 0x01M Ha nepconana nod opmara Ha Bb3HArpakaAeHHs, GOHYCH W COLIMAIHMU
AoNAalanus W NpUa0OMBKH Ce TPU3HABAT KATO Pa3XO/l B OTYETa 3a BCeOOXBaTHMS J0XOJ B NEpHOA, B
KOHTO € MOJIOZKEH TPYABT 3@ TAX HJIK Ca U3MThIIHEHH H3HCKBAHUATA 33 TAXHOTO NOJyyaBaHe.

HbKUMUTE OT APYIKECTBOTO BHOCKH MO COLMAIHO M 3PABHO OCHIYPABAHE CE MPU3HABAT KAaTO
TCKYLl pa3sXol W 3a[b/DKCHHE B HEIMCKOHTHPAH pa3Mep. 3aeHO W B MNepUOJa Ha HayuclIeHME Ha
ChOTBCTHHUTE JOXO/IHM, C KOUTO Te ca CEbLP3aHH.

Kbm narata na Beekn (PMHAHCOB OTYET PY/KECTBOTO MPABM OLEHKA HA CyMaTa Ha OYAaKBAHWTE
pa3Xxoiu 110 HATPYMBALIH Ce KOMMEHCUPYEeMHM OTMYCKM. KOATO Ce ouakBa Ja Obje M3NJaTeHa KaTo
pe3y/ITaT OT HEU3NOJ3BAHOTO MPaBO HAa Harpynad oTnyck. [lonarammre ce cyMH 3a KOMNEHCHpYEMH
OTMYCKH Ha [epCoHana ce OTHMTAT KaTO 3a/1b/KEHHE M KATO Pa3Xo/l, CBbP3aH ¢ KPATKOCPOUHHTE JOXO/M
Ha nepcoHaja.

JbArocpoyHn 10X0/IH HA NepcoHa a

CurnacHo Koaekca Ha Tpyda, paGoTojatens e 3aib/keH jla M3MJallla Ha MepcoHana npw
HaCTBLIBAHEC HA [EHCHOHHA BB3pacT O0E3IUECTEHHE, KOETO B 3aBHCMMOCT OT TPYAOBHS CTak B
PEANPUATHETO MOXKE /1a Bapupa Mesty 2 W 6 OpyTHM pabOTHH 3anaTh KbM JaTaTta Ha NpeKpaTaBaHe Ha
TPYAOBOTO 1paBooTHOWEeHHE. [lo CBOMTE XapakTepUCTUKM TE3HW CXEMH [MpENCTABIABAT I1aHOBE C
AeMHUPaHK JOXOH.

Cobraacno Kosekea Ha Tpyaa, paboToaTensT MMa 3a1b/KEHHE 3a M3Maliane Ha obe3ieTenns
[IPH MPEKPATABAHE HA TPYJI0B JOTOBOP.

JIpyKecTBOTO HAMA NpOrpamMu  3a JIbArOCPOUHH JIOXOAM HA MEPCOHANa, MMaHKM MpeaBHi
CBLIECTBYRAUIMTE BLTPEIIHO-NPHCHLLM PUCKOBE B OTPachila CTPOUTENCTBO, CBBP3AHM CHC CHIIHO-
KOHKypeHTHa OM3HEC cpela, TEeKyuecTBO HA [€PCOHANa, 3HAYUTENHHW HECHTYPHOCTH, CBBP3aHH CbC
CKJIIOYBAHE HA HOBH JIOFOBOPH, Y4acTHs B OOLLECTBEHH THProBE H NOPLUKK, HAMUPAHE HA MHBECTHUTOPHU H
crieyenBaHe Ha 06&3KTH. KakKTO W pejiMua JUXBCHH, BAJIYTHH, LEHOBH PHCKOBE H ApYTH nasapHu c])ax"ropn‘
[lpn Bb3HukBane Ha oOcTosTencTBA KaTto HamyckaHe, [IEHCHOHUPAHE W Ap., APY/KECTBOTO Npujiara
3aKOHOBHTC HOPMH, BH3UPALUH HETOBUTC 3albJIKEHHA KbM nepcoHana 3a v3nailaHe Ha ChbOTBETHUTE
00€31UeTEHNS U CYMH, KOHTO CE MPU3HABAT KATO PA3XO/H M 3aTb/KCHHS B MEPHOA HA COUTHETO.

Criea v3nnaw@ateTo Ha Te3d J0X0/M, 3a paboTojares He NPOU3THYAT APYTH 3aJb/IKEHHS KbM
paGOTHHLI,HTE H CAYKHTEIIHTE.

2.23. JIanbYHH 321b/IKCHHS
Tekylm faHBYHHK 3a0bIKEHUS CA 33 bIKEHHATA HA Jpy#ecTBOTO BbB BPb3Ka C NPUIAaraHeTo Ha
AAHBYHOTO  3aKOHOAATENCTBO. CblMTE BBLB (PUHAHCOBMS OTYET Ce NPEACTaBAT M0 CTOMHOCTH B

ChOTBETCTBHC C MNpaBMaTa HA CLOTBETHHA JlAHBYEH 3aKOH 3a onpeaeyasaHe Ha CTOHHOCTTA HAa BCEKH BHI
JAaHbK.

2.24. CoberBen Kanurad
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HsmerenneTo B cobcTBenns KanuTan Ha npeanpusTHeTo MEJNKy JaTHUTe Ha B4 CUYETOBOHM
DanaHca OTpassiBa yBe/MUEHHETO MM HAMAICHHETO B HEFOBUTE HETHH AKTHBH npes nepuona. OceeH
MPOMEHHUTE B PE3YATAT HA onepaumrM Chbe cobcTBREHHKA ()"BBI!HLIEHHD Ha Kanwudrana, pasnpeiaeneHde Ha
AUBHIIEHTH W JIPYIH), U3MEHEHHUETO B COOCTBEHMS KanuTanl npe3 nepuoaa npejacrass obuiaTa cyma Ha
nevanduTe MM 3arybute npes TO3M MepHosL, HE3ABMCHMO OT TOBA Jaiu Te ca NPHU3HATH B OTYeTa 3a
NMPUXOINUTE W PA3XOINUTE UK JAHPEKTHO B cobeTBeHuUd Karnuran.

COOCTBEHUAT KanuTall Ha 1PYIKECTBOTO CE CHCTOM OT:

OcHoBen kanuTa

JIpY:KECTBOTO € KanuTanioBo W e 3aabiiKeHo na PErHCTpUpa B THbProBCKUsS perucTsp onpeaesneH
pasMep OCHOBEH KanuTajl, KOMTO 1a CAyKM KaTto oOe3neuyeHue Ha KPEeJIMTOPUTE HA JPYIKECTBOTO 3a
M3ITbJIHEHHE HA TEXHUTE B3EMaHMUs KbM HETO.

OCHOBHHSAT KarnuTall Ha JpViKeCcTBOTO ce NpeAcTaBs Mno HeroBara HOMMHAIHA C'l'O[:iHOCT._
CbrIacHo cbaedHo PCLICHHE 3a perucTpaLms.

Pezepsn

3aKOHOBU pe3epBu

Cbraacno usmucksanusTa Ha TLpProBekus 3akon M Ycrasa, JpyxecTBoTO € ANbiKHO aa hopmupa
onn ..Pesepsen™, kato u3TOUHMUM Ha HOHIa MoraT na Gbiat:

Haii-MalKo e/iHa Jeceta yacT OT neyandaTa, KOSTO Ce OT/AENs, J0KATO cpeacTsata BbB (oHIA
AOCTHTHAT ©1HA IECETa YacT OT KalluTaa WK Mo-rojisiMa vacT. npeapuaeHa B Ycrasa:

CpeACTBaTa, NMOJIYHEHH Ha/l HOMUHAJIHATA CTOHHOCT HA aKLMKUTE NPH W3aBaAHETO W;

APYTH U3TOUHHLM, NPEABHACHM N0 pelieHue Ha OB1OTO chOpaHue.

Cpesncrsara no gonna Morat 1a ce M3M013BaT €aMO 3a MOKPUBAHE HA FOAMLIHATA 3aryba v Ha
3arydbu or npeaxoann roaumuu. Korato cpeacrBara BbB (oHaa nocTUrHaT onpejgeneHus MUHUMAsEH
pasmep, cpeicTBaTa Ha/l Tazu cyma Morar jla ObaaT U3nosI3BaHu 3a yBelM4YaBaHe Ha KanuTaia.

Ilpyru pesepeu

Karo apyru pesepsu ce otunrar pesepeute, GopMupanu ot pasnpejeneHrero Ha OanaHcorara
neyanda Ha ApYKECTBOTO 110 PELICHHE HA €IHOJIMYHKS COOCTBEHUK HA KAMTUTANA,

DUHAHCOBH pe3yaTaTH

Hatpynanu neuandu v 3arybm oT MMHAIU rOAWHM

ChbiuuTe ce nocousar B 0THETa 3a PUHAHCOBOTO CHCTOSHUE OT/ETHO OT APYTUTE CTATHH.

Tekyu dunancos pesyarar

B oryera  3a BceoOXBAaTHMA 0XOM OTAEAHO C€ NOCOYBA  (PMHAHCOBHS pe3yarar or
NPOJbJIZKABALLH H [IPEYCTAHOBEHH A€HWHOCTH,

OBuumaT BceodXBaTeH J10XO/ 3a FONMHATA BKJIIOYBA HETHATA nevanba/3aryba 3a roauHaTta M
JIPYTHAT BCeODXBATEH JI0X0/1 32 I'0/IMHATA, HETHO OT J1aHbKa BbPXY JIOXOJIHTE.

2.25. lanbun BbpXY neuaibara

Tekymmre nanum Bbpxy newanbara ce onpeuensT B CbOTBETCTBHE C M3MCKBAHMATA Ha
OBArapckoTo  AaHbYHO  3aKOHOJATENCTBO — 3akoH 3a KOPNOPAaTUBHOTO NOAOX0AHO oOnarae.
Homunannara nanbuna craeka3a 2012 r. ¢ 10% (2011 r.: 10% ).

'].CK)’H_LHTC AaHbYHH dKTHEH M [TACHBH Ca TC3H 3a1bJKEHHA HIIH B3EMAHUH OT 6“311}1((‘3'1'3.. KOHTO C¢
OTHACAT 3a TCKYLIHS W MPEAXOAHH MEPUOAH M KOWTO HE ca IJIaTeHW/BB3CTAHOBEHH KbM /1aTaTa Ha
Oanamca.

PaBXO,.'l'bT 34 J1aHbK npeacrapjisBa cyMmara or TEKYLIHA JaHBK OT neqa_nﬁaTa, H3IMEHEHHATa Ha
AKTUBHTE W NACHBHTE MO OTCPOUCHH JIAHDBLUM W TIPEH3YHCICHHATA, NPU3HATH NPe3 TEKYLIMA NEPHOJ Ha
TEKVUIH JIAHBLUH OT neyandara 3a HNPpeaxXoaHH NepyoaH.

TekywmnaT nanbk o1 nevanbara ce npeacTaps B OTHETa 3a BCEOOXBATHUS J0XO KATO pasxoj 3a
Aanbuu o1 nevandarta 3a nepuoia, ¢ KOMTO ce HaMalsBa CUYETOBOAHATA neyanba Wik ce yBe/lH4apa
CHYETOBO/1HaTa 3aryda .

[lpensuucnennsta Ha Tekymm aanbum ot nevanbara 3a MPEAXO/HH MEPUOMIH, KOUTO Ca MPU3HATH
Nnpe3 TCKYLIHA nepuoa ce NpeacTagsaT B ordera 3a BCCOGXB&T]IHH A0X0]1 KAaTo pasxoj 3a aaHbUM OT
neyandara 3a TEKYILHA nepyuoa.

20



LJIBTCTPOU - 977 Al
FOJUIIEH ®UHAHCOB OTYET 3A T'OJIMHATA 3ABBPIIBAILA HA 31.12.2012

Janbunata neuanba/zaryba e newanbara/zarybata 3a mepuosa,  onmpenesieHa ChIIACHO
YCTaHOBEHHUTE OT JICHCTBALILOTO IAHBYHO 3aKOHOJATENCTBO MPABU/A, HA OCHOBATA HAa KOSITO Ce Onpeness
pasMepbLT Ha AbKAMHTE/BL3CTaHOBMMMTE/nanbiy. Jlanbunata neuanGa/3ary6a ce onpenens u
JACKJIapHpa ¢ roJMiHaTa J1aHbyHa JeKapalivg 3a CLOTBETHHSA nepyon.

OtcpoyeHnTe 1aHbYHM AKTHBH M NACHBH Ca ONPEIE]CHH BbPXY CTOMHOCTTA Ha BPeMEHHHTE
AAHBYHH Pa3s/IMKH, Bb3HUKBALLM B PE3yATaT Ha pas3nnuusTa Meikay OanaHcoBaTa M JaHbYHATA CTOMHOCT
Ha aKTUBWTE W MACHBWTE, KOMTO y4yacTeaT BbB (opMHUpaHeTo Ha ¢uHaHcOoBHs pesyatat. OTcpoueHHTe
AaHBLYHW aKTHBH M [ACHBH CE MPEICTABAT B CYETOBOAHMSA OajaHc Ha HeTHa 6Gaza oTaenHo OT Apyrute
AKTHBH M nacuBu. ChbUIUTE HE Ce KOMIMEHCHPAT B KOHCONMAMPAHUTE OTHETH.

[lacuBu N0 OTCpOYEHM 1aHBILM CE MPU3HABAT 110 OTHOLIEHME HA BCHYKM 00]araeMu BPeMEHHH
paziIMKU.

AKTHBH 0 OTCPOYEHH NaHBLK Ce MPU3HABAT 3a HAMATISEMHTE BPEMEHHHM Pa3lIMKH, JaHbuyHATA
3ary0a MM 1aHbYHH KPEIUTH.

AKTHBH 110 OTCPOYEHH JIaHbLM CE NIPU3HABAT 10 CTETEHTA, 10 KOATO € BEPOATHO Ja WMa Objella
ofnaraema neuanGa, cpeuly KOSTO 1a MOraT [a ce M3MOA3BAT HAMaiseMHMTE BPEMEHHHM Pa3/IHKH,
JaHbuHaTa 3aryba WM JaHbYHUS KPEauT.

OtcpouenuTe JaHbIM Ce NIPU3HABAT KATO NPUXOJ MM Pa3Xo M ce BKIIOYBAT B HETHATA neuanta
W 3ary0a 3a repHosia, OCBEH B ClyyauTe, KOTaToO AaHbUMTE MPOM3THYAT OT OMEPALMK WIH CHOUTHS,
MPU3HATH JMPEKTHO B Kanurasa.

2.26. PHHAHCOBH HHCTPYMEHTH

JpyxecTBoTO Ki1acuduimpa cBonTe HUHAHCOBM AKTMBM B CJIEHUTE KATErOpHH: ., (hMHAHCOBH
AKTHBH, OTHMTAHK N0 CMpaBe/TMBa CTOMHOCT KaTo nevanba uiu 3aryba”, “3aemMu (KpeauTH) 1 B3eManus”
M "aKTHBM Ha pasnosiokeHue 3a npoaaxda”. Knacubukaumsara ¢ B 3aBUCUMOCT OT CBHLIHOCTTA M LIEJHTE
(NpeaHasHa4YeHHeTo) Ha (PMHAHCOBHTE aKTUBM KbM JIaTaTa HA TAXHOTO npuaoGuBaHe. PHKOBOACTBOTO
Onpejies KiacH(puKaunaTa Ha (HMHAHCOBMTE aKTHBH Ha APY/KECTBOTO KbM JaTaTa Ha MbPBOHAYATHOTO
MM NIPU3HABAHE B OTYETA 3a PUHAHCOBOTO CHCTOAHHME.

[pu mbpBOHauanHOTO npu3HaBaHe Ha (JMHAHCOB aKTHB, JPYKECTBOTO TI'M [pM3HABa IO
ClpaBe//IMBATa MM CTOMHOCT, MIIOC, B ciay4all Ha ()MHAHCOBM AKTMBM, KOMTO HE CE€ OTUMTAT [0
CMpaBe/LIMBa CTOWHOCT B nevanbara uiau 3arybara, pasxouTe 110 CeIKaTa, KOUTO Ce OTHACAT MPSKO KbM
NPHAOOMBAHETO WIIM W31ABAHETO HAa (PMHAHCOBUS AKTHB.

(DHHAHCOBUTE aKTMBM CE OTMMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE HA JIPYKECTBOTO,
KOraro rnpasara 3a nosny4apaHe Ha NMapHYHHU CPEJICTBA OT TE3M AKTHBH CA H3TEKJIH, WIIH Ca NPEXBBLPICHH U
APYHKECTBOTO € MPEXBLPJIMIIO CBUIECTBEHATA YAaCT OT PHUCKOBETE M TOJ3HTE OT COOCTBEHOCTTA BHPXY
aKTHBA. AKO JIDY/KECTBOTO MPOABIKABA 1A [AbPKM CHLUIECTBEHATA 4YaCT OT PHCKOBETE M MOJ3HTE
ACOUMHPAHH ChC COOCTBEHOCTTA Ha JlajieH Tpachepupan (UHAHCOB aKTHB, TO MPOIbJKABA 1A npHU3HaBa
aKTHBA B OTYETA 3a (PUHAHCOBOTO ChCTOSIHME, HO NPU3HABA CBHIIO M 0BE3NEUYEHO 3abikeHMe (3aeM) 3a
MOJTy4EHUTE CPE/ICTBA.

DHHAHCOBH AKTHBH, OTYHTAHH 110 CHPABEATHBA CTOHHOCT, KATO MeYa6a Hin 3aryba

Tasu kareropus uma JiBe noaKaTeropuu: AbLPKaHK 3a ThpryBaHe (DMHAHCOBH aKTHBH, U OTYUMTAHU
Mo ChnpaBeiinBaTa CTOMHOCT (PMHAHCOBU AKTHBH, KaTo mnevanta unu 3ary6a. MMHAHCOB AKTHB ce
K1acH(pUUMpa B Ta3K KaTeropus, ako € NpuaoouT ¢ Les npoaax0da B KpaTKOCPOYEH IJ1aH WIIH Bb3 OCHOBA
Ha pelleHME HAa PbKOBOICTROTO.

DUHAHCOBM aKTHBH, OTYMTAHW 10 CIPABEMIMBATA CTOMHOCT KATO nevanba M 3aryba ce
OTHWTAT B C/ICIBALUMTE  OTHETHH MEPHOAM MO  CrpaBeUIMBa CTOMHOCT. Peanusupanurte w
Hepealu3upaHuTe nevandu W 3arybu OT NpomsHa B ChpaBe/IMBAaTA CTOWHOCT Ha (DUHAHCOBHU aKTHBH,

OTHUTAHK N0 CNpaBeNTMBa CTOHHOCT, KaTo neuanta wiam 3aryba ce BKIHOYBAT B OTYETAa 3a BCeOBXBATHHS
HOX0/1 33 NepHo/Ia, NPe3 KOMTO ca Bb3HUKHATH.

KpeanTu u Biemanns

Kpeantu u B3emanus ca HeaepusatmphHu (PMHAHCOBM AKTHBH ¢ (DMKCHpaHW WM YCTaHOBUMH
fUIALAHKA, KOUTO HE Ce KOTHPAT Ha akTuBeH nasap. KpeauTure ce oueHsBaT B oTyeTa 3a (DPUHAHCOBOTO
ChCeTOAHME 1o cebecroiidocT. Biemanusta ce MPCACTABAT W OTYHTAT MO CTOHMHOCTTA HA TAXHOTO
BL3HUKBAaHE, HamasleHa ¢ pasMepa Ha obeslleHKaTa 3a HechbOupaemu cymu. Te3u akTHBH Ce BKITIOYBAT B
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rpynata Ha TEKYLUMTE aKTMBHM, KOraTo MaTypUTETLT MM € B pamkuTe Ha 12 meceua wium B oBuuaen
ONEPAaTUBCH LMKDBI HA IPY/KECTBOTO, 4 OCTAHAIMTE — KATO HETEKYIIH.

Tasn rpyna dunancoBn aktuBu BrmouBa: PEAOCTaBEHH 3aE€MM, THPrOBCKH B3E€MaHHsl, APYrH
B3EMaHHA OT KOHTPAreHTH U TPETH JINLIA, TAPHYHK CPEICTBA NapUyYHU eKBUBAIEHTH. JIuxBeHusT noxos
1O KpeMTHTE CE NPH3HABA KaTO (PMHAHCOB NMPUXOJ1 B OTUETA 32 BCEOOXBATHMUS JIOXO/I.

B kpas Ha oruetHus nepuon APYXKECTBOTO OLEHABA [Aajldi ca HACTBIMIM CHOUTHS U

OGC'I‘()FITCJICTBa, KOHUTO TMOKa3BaT HA/IMYMETO Ha 0DEKTHBHH JAOKasaTel/iICTBa, Hajaraim 0683L[€HK3. Ha
B3CMaHHATA.

DuHAHCOBH AKTHBH HA Pa3NookeHHe 32 npojaxta

DHHAHCOBUTE AKTHBM Ha pasmofokeHHe 3a npojaxda ca HelepUBATHBHM AKTHBH, KOMTO ca
MPUIOOHTH C Takasa Liea WK He ca kiacupuuupanu B apyra rpyna. O6uyaiino Te Npe/ICTaB/IABaAT aKI[HH
WK JRJ10BE B APYId APYHKECTBA, NPHAOGHTH C MHBECTHLIMOHHA L/ M Ce BKIIOYBAT KbM HETEKYLIHTE
AKTHBH, OCBCH aKO HAMEPEHHETO Ha JIPY/KECTBOTO € /1a I'M MpPO/IaBa B pamkuTe Ha ciieaBamuTe 12 mecena
H aKTHBHO ThPCH KYIyBay.

Du HAHCOBHUTE aKTHBM HA pasnoioKeHue 3a [1{)0,.[1&}!{621 CE OUCHABAT MNO:

- COpaBeMIHBA CTOMHOCT - 3a JIPY)KECTBA, YWHMTO KHWKA  ca OopcoBO  KOTHpaHH.
CripaBe/iuBaTa CTOHHOCT HA Te3M aKTHBM ce onpeaens upes npujarade Ha OopcoBaTta LeHa Ha Haii-
CKOpOLIHaTa cefka, NPy yCIOBHE Y€ HE € UMAJIO 3HAYMTEHA NpOMAHA B HKOHOMHUYECKUTE YCIIOBHUS B
E€pHOaA MEXKTy [laTaTa Ha clleJikaTa M OTYeTHATA 1aTa. UK

- LieHa Ha Npu100MBaHe - 33 JIPY/KECTBA OT 3aTBOPEH THIL, 3a KOHTO € TPYAHO Jla ce HamepsT
/laHHH 33 AaHANIOTOBM Ma3apHM C/IETKH.

Edexrure o npeouenkara 10 cnpaseainsara cToiHOCT. neuanéu wim 3arybM, ce npusHasar B
SAPYT BeeobXBateH 10x0a” ¢ M3KIIOYEHHE Ha 3aryoute or obe3lieHKa, 10 MOMEHTa Ha OTMHCBAHE Ha
(unancosus aktus. [pu ornuceane na (unancosus aktue HaTpynanara neuan6a wan 3ary0a, npusHara
npeau B . apyr BceoOXBaTen noxon”, ce npekiacuuumpa ot coOCTBEH KanuTan B meuandaTta Wi
3arybara kato ,.Kopekuus ot npexjaacuukatumn’.

JuBuaenTn no akumu v asnose, Knacupuumpanu Kato GUHAHCOBH aKTHBH Ha pasnonoykeHue 3a
npoaaxOa, ce MPU3HABAT M OTUMTAT B OTUYETA 33 BCEOOXBATHMS JI0XO0J1, KOraTo C€ YCTaHOBM NPaBOTO Ha
JPYKECTBOTO /12 MOJYYH [1allaHe.

[lputerkaBanuTe MHBECTHLIMM Ha pa3NOIOKeHHE 3a npojax0a ce nperjaexaar KbM Kpas Ha BCEKH
OTHETCH NEPHOL, /aii Ca HACTLIMIM CBOWTHS M OOCTOSTENCTBA, KOMTO MOKA3BAT HAIMYMETO Ha
00EKTHBHM JIOKA3aTeNCTBa, Ye 3a OT/Ie/eH (uHaHCOB aKkTHB MM rpynma akTMBM MMa obe3leHka. Te ce
o0e3slieHaBaT, ako GanaHcoBaTa CTOHHOCT € 10-BHCOKA OT O4aKBaHaTa UM Bb3CTaHOBMMA cyma. Cymara
Ha TpH3HaTaTa 3aryba ot ofe3lieHKa e paBHa Ha pa3iMKaTa MEKJY LIeHaTa Ha NpuaoOUBaHe W Tekylata
crnpaBe1/IiBa CTOHHOCT.

DHHAHCOBH MACHBH W HHCTPYMEHTH HA COGCTBEH KANMMTA

HpyxecTBoTo KIacuduuMpa ABATOBH MHCTPYMEHTH M MHCTPYMEHTH Ha cOOCTBEH KanwuTal Wi
KaTo ()MHAHCOBH 3a/ThJDKEHMSI MM KATO COBCTBEH KAMMTAN B 3aBHCHMOCT OT CBILHOCTTA W YCIOBHUATA B
AIOTOBOP CHC CHOTBETHUA KOHTPArEHT OTHOCHO TE3M MHCTPYMEHTH.

DHHAHCOBH MACHBH

DHHAHCOBHTE NMACHBH BKJIIOYBAT 3aeMU (KpeauTH), 3aab/DKEHMs KbM JIOCTABUMLM M Jpyry
KoHTpareHTH. [Ipu nbpeoHa4aIHOTO NpU3HaBaHe Ha (MHaHCOBUTE NacuBwM, APYIKECTBOTO I'M [PU3HABA 110
CMpaBe/yiBaTa MM  CTOMHOCT., IUIIOC Pa3sXOAMTE MO C/AENKATA, KOWTO Ce OTHACAT MPAKO KbM
MpUAOOHBAHETO MAM  M31aBAHETO Ha bunancosus nacus. Cien MbPBOHAYAJIHOTO  [PH3HABAHE

APYKECTBOTO OLEHABA 3aeMHUTE (KPEAMTHTE) MO AMOPTH3MPAHA CTOWHOCT ¢ M3MOM3BAHETO HA METO/a Ha
e(hEKTUBHMS IMXBEH NPOLIEHT.

2.27. loroBopu 3a cTponTteacTBo. OTunTane Ha ABLATOCPOYHH 10rOBOPH 3a YCJIYTH
Ipuxoaute no porosopu 3a CTPOMTEJICTRO BKJIKOYBRAT:

® TNbpBOHA4aIHATA CyMa Ha NPUX0AA, ONpee/eHa B JI0roBopa;
® Cymara 3a JIOMLIHWTENHMTE paloOTH, W3BLPLUEHHM BCIEACTBHE Ha JOITbIHUTETHH
M3MEHEHHUA B 00eMa Ha J10roBopeHHTe paboTH, M3MMALIAHETO HA MCKOBE W MaTepHalIHH
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CTUMYJIH 10TOJIKOBA, I0KOJIKOTO € BEPOSITHO TE /1a JI0BE/AT JI0 Pealu3upaHe Ha MPUXOIH
M Te Morart j1a ObJIaT HAJIEKHO H3MEPEHH.

B OTUETEHUTE NPUXOJH Ce BKIOYBAT FapaHIlHOHHHUTEC CYMH 3a MOETH aHTaKUMEHTH 3a Ka4ecCcTBoO,
KOMTO C€ 3a/lbpKaT OT BL3J0KHTENA /10 H3THHAHE HA rapaHLIMOHHMS CPOK.

Pasxoaute no goroBopure 3a CTPOMTE/ICTBO BKIIOYBAT:

- PA3XO[H, KOWTO Ca CBBLP3aHH MPAKO ¢ KOHKPETHMs JOroBOp: pasxoiu 3a Tpya Ha obexra,
BKJTIOYMTETHO ODEKTOB HA30p: PA3XO0/M 32 MATEPHAJIM, W3TIOJI3BAHM MPH CTPOUTEJICTBOTO; aMOPTU3ALIUS
Ha MalIMHKTE, 00OPYABAHETO U CHLOPBKEHMATA, M3MON3BAHU 1O JI0FOBOPA; Pa3XO/M 3a MPHIBUKBAHETO
Ha MalrHuTe, 000PYABAHETO, ChOPHKEHHATA U MATEpPHAJIUTE 0 W OT IUIOIIAAKATA HA M3MbJHEHHe Ha
JIOTOBOPA; pasXoau 3a HAeMaHe Ha MalllMHW, 00Opy/ABAHE M CBOPBIKCHHS; PA3XOJM 3a NPOEKTHPAHE W
TEXHUHECKA MOMOML, KOUTO ca MpAKO CBbP3aHW ¢ [10roBOpa; NpHOIU3MTENHM pasxoau 3a paGoTH Mo
W3BbPLIBAHETO HA KOPEKUMH W paboTH MO rapaHiHOHHATa MOAAPBLKKA, BKIFOYHTEHO OUYAKBAHHTE
FApaHUMOHHHU PAa3XOJU; HCKOBE OT TPETH CTPAHH U JAPYTH;

lIpu3naBane Ha MPUXOANTE M PA3XOANTE 110 JOrOBOpA

Koraro pesyntarsT or eaun 10roBop 3a crpoMTencTBO Moke Aa Gbae HaIeKIHO npesIBU/CH,
NPHXONIMTE W PasXOAUTE, CBbP3aHN C HETO, Ce MMPH3HARAT 3a MPUXOAM M Pa3XOMM upe3 CHIOCTABIHE Ha
€Tana Ha M3ITBbTHEHHE Ha JI0rOBOPHATA IGHHOCT CNPAMO JlaTaTa Ha ChCTaBsiHE Ha PUHAHCOBHS OTYET.

[lpuxoaute no poroBopa chOTBeTCTBAT Ha pasxoauTe MO JIOTOBOpa, HanpaBeHW Ha eTana Ha
3aBbPUIBAHETO, KOETO BO/IM 10 OTPa3siBaHE HA [PUXOJH, Pa3XOau U neuyanda, KOUTO MOTAT /1a ce OTHECaT
KbM 4acTTa OT 3aBbplueHarta padora.

IlpusnaBaneTo Ha NpUXoANWTE M Pa3Xo/MTe CTaBa upe3 OTHACAHE KbM eTan Ha 3aBbplIBaHE HA
/I0TOBOPA MO METOAA "I/l Ha 3aBBLPILEHOTO CTPOUTENCTBO".

EtanbT Ha wsnbisenne Ha 10roBop ce onpesens nMo MeToga: 4yacTra Ha HaTYpaJIHOTO
H3IThjIHEHKE Ha paboTaTa no forosopa Ha Ga3a nperniesl Ha W3BbpIIeHaTa paboTa upe3s akTyBaHe Ha CMP,
cbraacHo Akt o0p.19 /Cepruduxar/.

MesxauHunTe  (hakTypupanu Cymu npeacTaBnsBar (akTypHpaHH CymH 3a M3BbpLIEHATA MO
AI0roBopa paboTa, HE3aBMCHMO JaJIH 3a U3MIATEHU OT KITHEHTA.

Besiko ouakBano npeuiueHue Ha ofLiaTta cymMa Ha pasxomuTe 1o Jorosopa cnpsimo oduiara cyma
Ha MIPUXOIUTE 110 10rOBOPA CE NPU3HABA HE3a0ABHO KATO TEKYIL Pa3XOll U Ce MPEeCTaBs KaTo MPOBH3HSL.

Korato uma BepositHocT ofiara cyma Ha pazxoanTe 1o JIOroBOpa /1a npesMilasa odlara cyma
Ha TIpUXOIHTE MO AO0rOBOpa, OuakBaHWTE 3aryOm Tpabsa na ObaaT He3aGaBHO MPU3HATH KATO JAPYrH
pa3xo/M 3a aeHHocTTAa.

2.28. lapenne oT ny0IHYHH HHCTHTYIHH

Jlapenne  or  myGaMuHM  MHCTMTYUMH Ce  MPU3HABA  MBPBOHAYANHO KATO  OTCPOUEH
JIOX0/l/pHHAHCHPAHE/, KOTATO € HATHMLIE Pa3yMHA CHIYPHOCT, Y€ TO lile Gbe TOyYeHO OT JAPYIKECTBOTO,
H Y€ MOC/IeIHOTO € CHA3HIIO M CNa3Ba YC/IOBHATA H H3MCKBAHMATA 110 1aPEHHETO.

Jlapenne or ny6aMuHM MHCTHTYLMM, CBBP3aHO C KOMIIGHCHPAHE HA HAMpaBEeHH pasxoam, ce
MpU3HABA B TEKYLIMTE NeyaiOn u 3ary0u Ha cucTemartuuna 6a3a 3a ChblUMs NMEPMOL, 1pe3 KOWTO ca
[TPU3HATH pasxogure.

Hlapenme ot nyGIMUHK MHCTHTYLIMK, CBBP3AHO ¢ KOMITEHCHPAHE HAa MHBECTHIIMOHHH Pa3xoiu 3a
pUa0OMBaHe Ha aKTHB, Ce NMPU3IHABA B TEKYLIMTE nevanOM M 3aryOM Ha cucTeMaTHuHa 6a3a 3a Lemus
I'Iepnon, Ha MNoJIE3¢eH KHUBOT Ha dKTHBA, (TGHliaﬁIIO B pasMepa Ha NnpyU3HaTara B pasxoaure aMOpTPISaLlHﬂ.

[lpn oTunTane Ha noslyueHu B NpeANpPUATHETO 1apeHHs OT TPETH JIHLLA Ce NPUIaraT npaBunara 3a
OTYHTAHE HA JAPEHHs OT MyGIMYHU UHCTHTYLIMH.

2.29. 3naYMMH CYETOBOAHH NPHOIHIATEIHH OIEHKA H npeneHku

Iosiesen KuBOT Ha AbATOTPAliHHTE AKTHBH

PLKOBOILCTBOTO Ha ApPYXKECTBOTO Oonpenac/ia O4YakBaHWs T110J1Ie3€eH KUBOT H aAMOPTH3aLHOHHHUTE
HOPMH, TIpHAarany Mpu HaYKC/ISBAHE HA PA3XOAMTE 3a AMOPTH3ALIMH, CBHP3aHU ¢ npuTekapanute MMC.
Tasu npubansurenna onenka ce 6asupa Ha NPOEKLMS HA KUIHEHUS LIAKB HA AKTHBHT. Ta moxe na ce
MIPOMCHH B 3HAUMTE/HA CTENCH B PE3Y.ITAT HA IPOMEHU Ha Nla3apHaTa Cpeaa M ApyrH (aKTopH.

Obe3nenxa na akTuBm

Hmorute, malunnmre, cropbkenuaTa 1 0GopyaBaHeTo, KakTo U MHBECTULIMUTE B IbLUEPHUTE W
aCOUMMPAHHTE NPEANPHUSTHS, Ce NPEPasIiek/IaT 3a HATMUME HA OOE3LEHKA, KOraTo ca HaJMue chLOUTHA
WK ¥Ma TpoMaHa B OOCTOATENCTBATa, MOJCKA3BALLM, Ye GANTAHCOBATA CTOWHOCT HA AKTHBHTE HE e
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Bb3CTaHOBMMA. 3a 3ary6a ot obe3ueHKa ce npu3HaBa cymara, ¢ KOSTO GajlaHcoBaTa CTOMHOCT HaJIXBBPIIs
Bb3CTaHOBUMATa. Bb3cTaHoBMMaTa CTOMHOCT € no-BMcOKaTa OT HeTHara NpoJa)KHA CTOHHOCT M
CTOHHOCTTa B ynotpeba. 3a na ce Ompejeny CToiHOCTTa B ynorpeba, akTUBUTE ce rpynupar B Habi-
MAJIKHTE BL3MOKHHU pasrpaHuunMK €IMHHULIK, FeHEPHPALM NTAPUUYHH OTOLH.

Obe3nenka na B3eManus

[TpuGnusurennara ouewka 3a 3arybu or chbMHMTENHU HeChOMpaeMH B3e€MaHMs Ce TPaBH KbM
AlaTaTa Ha BCEKM OTHET, HAa MHMBHIyalHa Ga3a. Biemanusra, NPH KOMTO Ca KOHCTATMPAHH TPYAHOCTH
NpH TAXHOTO cbOMpaHe, MopIekaT Ha aHanus 3a OnpejensiHe Ha YyacTTa OT TAX, KOSTO €  peajHo
cbOMpaema, a ocraHanara 4acT 10 HOMMHANA Ha CbOTBETHOTO B3€MaHe C€ NpU3HABA B OTuYeTa 34
BCeOOXBaTHMA 10X/ KaTo 3aryba ot o6esleHKa.

Caen 360 nuu 3akbecHeHHe Beye ce CHHTA, Y€ MOXKE a MMa MHAMKATOpPH 3a obe3lleHKa. [lpu
obe3lieHKa Ha B3EMAHUATA APYIKECTBOTO fipunara wHauBHAYyaneH noaxod. Ilpu npeuenkara Ha
ChOMpaEMOCTTa Ha B3EMaHMATA, PLKOBOACTBOTO MpaBu aHaau3 Ha 1ANaTa eKCMO3MLMA OT BCEKH
KOHTpAreHT ¢ orjej yCTaHOBABAaHE Ha PeajHaTa BBHIMOMKHOCT 3a CbOMPaHETO MM, @ HE CamMO Ha HHBO
MPOCPOHCHH MHAMBUAYAIHM B3eMaHus OT KouTparenta. IIpM ycTaHOBSBaHe Ha BHCOKa HECUTYpHOCT
OTHOCHO ChOMpAaeMOCTTa Ha JaJeHO B3eMaHe /Ipyna BiemaHus/ ce NIPaBU NpEeLEeHKa KaKBa 4acT OT Hero
/Tax/ e obesneuena /3anor, unoreka, NOpBYHTENCTBA, DAHKOBA rapaHLMs W Ap./ W MO TO3M HAYMH e
rapaHTipaHa cb0MpaeMocTTa UM /upe3 GbACIIO BH3MOMKHO peanusupaHe Ha 0be3rneueHUeTo WK niallaHe
OT nopwunTen/. BiemaHuaTa uin yactra oT TX. 3a KOMTO PBKOBOACTBOTO MpELEHsBA, Y€ ChIIECTBYBA
MHOI0 BHCOKa HECHI'YPHOCT 32 ChOMPAHETO UM M He ca 00e3MeyYeHH, HE3aBUCHMO OT MpOCPOYHETO, Ce
obesueHsBat Ha 100%.

Koraro Bb3cranoBumara croiinoct Ha akTusa criaae noj OanaHcoBarta (MpeHOCHaTa) CTOWHOCT
Ha aKTMBa, MNPEANPUATHETO OTpassiBa HamaleHMe Ha GajaHCOBATA CTOMHOCT 10 pasmepa Ha
BB3CTaHOBHMATa My cToOHHOCT. Hamanenuero ce Tpermpa kato 3aryba or obe3uenka. 3aryGara or
o0e3LeHKa Ha aKTMB Ce MPH3HABA BEAHATA KATO TEKYIL pasxoj 3a JAeHHOCTTa. AKO ciie/l M3BbplieHa
obe3leHka Ha AKTHB HErOBaTa Bb3CTAHOBHMA CTOMHOCT npeBuin OanancosaTa My CTOMHOCT, ce OTpassea
BB3CTaHOBABAaHE Ha 3arybata ot oesuenka - Kato Tekyul MPHUXO OT ACHHOCTTA - 40 pa3mepa Ha
npeaxoaHara obeslenKa, KosTo e Ouila oTpaseHa Kato TEKYIIl Pa3Xxo/ 3a AeHHOCTTa.

IIpoBuzuu

[MpoBususi ce npusHasa B OTHETa 3a (PMHAHCOBOTO CHCTOSHHE H KATO TEKYll pa3Xxo/, KOraro
APYKECTBOTO MMa MPABHO WM KOHCTPYKTHBHO 3a[Ib/UKEHHME B PE3YJTAT HA MMHANO ChOWTHE M MMa
BEPOATHOCT 32 MOKPUBAHETO i ja Objie HEOOXOAMM ONpeneneH M3XOAsil MOTOK, ChIbprKall]
UKOHOMHYECKH non3u. [lpoBusuaTa € peanHo ChiIeCTBYBAWIO 3aabiDKEHHE Ha NPEANPUATHETO KbM
natata Ha (DMHAHCOBMA OTYET, 33 KOETO cymara Wiu BPEMETO Ha TMOracsBaHe ca HECHIypHH.
HEONPEIENIUMH C TOYHOCT.

3a npusHaBaHeTo | ce npunara Haii-106paTa u HaEKIHA NpUOIM3KTENTHA OLIEHKA HA Pa3XOo/uTe,
HEOOXOAMMM 33 MOKPMBAHE Ha TEKYLLOTO 3aTbIKCHHE KbM JaTata Ha OT4eTa 3a (PMHAHCOBOTO
CbCTOSHHE, NMPHU OTUMTAHETO HA KOATO CE B3EMAT MOJ BHUMAHME PHCKOBM H HECHI'YPHH CBLOMTHA M
00CTOATENICTBA, KOMTO I'M CHILTCTRAT.

KbM Besika nata Ha oTueta 3a DMHAHCOBOTO cheTOSHME CYMHTE Ha NMPH3HATHTE MPOBW3UK Ce
NpepasriekaT U KOPUrHpar - akTyaau3upar upes JOHa4YMCIsSBAHE Ha MPOBM3HH MJIM Upe3 HamaslsBaHe
Ha BEYC OTHETEHHTE NMPOBHM3MM, C lie/l TAXHATA Hail-106pa NpuBaN3MTENHa oueHKa. B CJIyHauTe, B KOWTO
CC YCTAHOBM, Y€ 3a MOracAiBaHETO HAa 3aTL/UKEHHETO Beuye He e BEPOATHO /1a HACTBITM M3THYaHE Ha
PECYPCH, ChABPAKALIM HKOHOMHYECKH [10131, POBU3MATA Ce peHHTErpupa.

Edekrbr or npomsuara na NpUOIM3NTENHATA CUETOBOIHA CTOMHOCT CE BKIIOYBA B CblIaTa
CUCTOBO/IHA CTATHS, KOATO M OMJ1a M3M0N13BAHA 33 NPUOIM3MTETHATA CTOMHOCT [peu Tora.

2.30. MotnTHKA MO OTHOWIEHHE HA IPEIIKH H MPOMEHH B CHETOBOHATA MOJIHTHKA
JlpyxecTBOTO NpoMeHs cueToBOAHATA CH MOJUTHKA CaMo Korato:

a/ TOBA Ce M3UCKBA OT KOHKPETCH Crannapr wim Passchenue wau

6/ ToBa BoaM 10 NpencTaBsHe BbE (PMHAHCOBMS OTYET Ha MO-HAAEKIHA W YMeCTHa MH(pOpMalHs

3a eeKTa OT OnepauMHTe M CuenKuTe BbPXY (PMHAHCOBOTO ChCTOSHME, pe3yaTature W napu4HuTe
TOTOLM /T.Hap.106poBOIHA NTpoMsHa Ha CHETOBOHATA MOJIUTHKA/.
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