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Maxcuma Bonrapua EOO[]
PUHEHCOBN OTYETH
3a rogvnara, npunouBaiga Ha 31 gekemspu 2015 r.

(Beuviky rabmrqHin CyMu €a B Xuiisay 1esa, 0CBeH K0 He e NOCOYEeHo Apyro)

OTYET HA PLKOBORCTBOTO

PbKOBOACTBOTO MPEACTABA FOAWMHKUA €U OTHET W (uHAHCOBUTE CU oTyeTH KbM 31 aexkemsBpu 2015 r., KOowTo Ca
U3roTBEHW B CLOTBETCTBME ¢ MexayHapoaHute Ctanaapt 3a GuHancoBo OtuutaHe (MCPQ), cnopea opobpenvsa wM
BapuaNHT 3a ynotpe6a B Esponelickun Cbios (EC), kawTo U MRMOPMAUMA OTHOCHO CLULECTBEHUTE PUCKOBE W HEeACHWTE
YCNOBKA, NPeA KOWTO e K3NpaBeHo [pywecTsoTo, aK0 Bb3HWKHAT TaKMBa B paMKUTE Ha OTMETHUA NepHoA.

NPETNER HA AEAHOCTTA

Maxcuma Benrapus EQO[] (HApU4aHO OTTYK-HaTaThK ,ApyXKecTeoTo”) 68 yupeaeHo ¥ 3anoUHa TbproBcKaTa cv AefiHoCT
Ha 5 HoemBpyu 2004 r. ApechT Ha ynpasneHue Ha [pyxecTsoTo e 6yn.”bBoTearpagcko wece"247, Codun, Bbarapus.
OcHoBHaTa TbpioBcka AelHOCT Ha JIpyXecTBoTo € npoAaxBa Ha ApebHO Ha XpaHWTENHW MPOAYKTM M ApYTH
NOTPEOUTENCKIN CTOKW.

MpeacTaBAHeTo npes roinHaTa 6e OCHOBHO OPUEHTUPAKD KbM PaslMpABaHe HA NA3APHOTO NpUCheTBYE B Boarapus — ¢
OTKPUBAHETO Ha HOBW ThpProBcku obexTu, noactpaBaHe HO paboTHaTa eeKTUBHOCT BbB Beue YCTAHOBEHWT® TaKuBa,
KaKTO ¥ ONTUMKUIMPAHE HA AAMUHMCTDATUBHO-CTPYKTYPHaATA AGHHOCT.

OnepatueHa aelitoct (npoaaxctyu Ha ApebHO)

Npes 2015 r. [ipyxecTBoTo OTBOPK 4 HOBM MarasvHa — B rp. Mananopuile, xakTo u 8 rp. Codmn B KB. JipyxGa, Kb.
Mnagocr 2, k8. Mnaaoccr 4. CbluespeMeHHo Gelue peKOHCTPYWPaH eAvH MaraswH b «B. [esrenuficku, rp. Codwms. B
cneacTeMe Ha ropeonncaHoTo koM 31 Aexemepy 2015 r. OpyxecTsoTo pasnonara ¢ 48 paborewm MaraswHa noy MMeTo
«1 MARKET” v *T MARKET Express”.

MpuxoguTe 1 ApYTvTE OREpaTUBHY AOXOAW, PERNMIUPAHM B PE3YNITAT HA OCHOBHMA OGXBAT OT NGHHOCTY NO BpeMe Ha
OTYETHUA Nepros BLIAU3AT Ha 145,334 xwasan sesa, AOKATO TAXHATA CTOWHOCT npe3 2014 r. 6e 131,742 xwisian
nesa, K&TO OCHOBHWAT M3TOUHMK 6sixa npuxofwre, reHepupaHdHy oT npofaxbaTa HA CTOKM HA CroiiHocT or 141,796
xXunsav nesa B cpaBHenve ¢ 128,636 xunaau nesa npes 2014 r.

B cTpemea ¢ A2 3anasy NasapHuA <V AAN ¥ KAMEHTH, [pYXecTBoTo NPOAb/KA Aa OKA3BA MApKETUHrona NnogKpena
Ha NpoAXOUTE NOCPERCTBOM BU3YaNHU NPOMEHN B KOHLUENUMATA HA TbPTOBCKMTE TOUKKM, KATO YBENMUM KOJIMHECTBOTO
NpoMOLMOHaNHI AEHHOCTH, NeYaTH MaTepuany, NyGAMKaUMKM W paguo peknamMu W BHEAPABAHETO HAa NPOrPaMK 3a
TOAMHOCT 32 HErOBUTE KIIMEHTH.

PbLKOBOACTBOTO Ha ApyxecTBoTo pasbupa, ue [pyxecTsoto GyHKUMOMMPE B MHOIO KOHKYPEHTHA WHRYCTPUA, NpM Bce
[O-HBPACTBAWA UHBA3UA HA CUMAHW YYXASCTPAHHM KOMNBHWW W YBEIMUABAHE Ha MECIHMTE BEPUIM MarasvHu B
Brarapus. CneqosaTento, oCHOBHKTE NPEAMIBUKATENCTBA ¥ PUCKOBE, Npe KOWTO onepauuute Ha MakcuMa Buarapun
ECOA ca usnpasenn, ce CBEXRAT A0 UITPAKAAHETD HA TLProBCKM 0BEKTU OT KOHKYPEHTUTE, KOWTO Cé HaMupaT B
GAM30CT AD THLPTOBCKUTE TOUKW HA JPYKECTBOTO U Bb3MOXKHATA 3ary6a Ha KANEHTYH 1 NPUXOAW.

PbKOBOACTBOTO HA JIPYXECTBOTO @ YOeAeHD, Y& MOXe YCMeWHO A8 C& U3NPABMA NPeA KOHKYPEHUUATA KaTo ce OCNaKA Ha
ABArOTOAMIIHKA CH OTIUT W NOAKPENATA, NPEACCTEBAHA OT APYXECTBOTO-MAMKA, KAaTo OTKPUBA HOBW TLPrOBCKN C6eKTH,
KOETO 6M rapaHTUpano HeoGXoavMaTa KOHUEHTPALMA HAa THProBCKM O6GeKTV B PasnMUHMTE HAceneHn Mecta u 8
cTpaHarTa KaTo Uusno,

Braewo passutue 3a 2016 r. ¥ rnasHK uenu

Bbnpeku BCE NO-NPEAUSBUKATENHUTE YCNOBMA HA KOHKYPEHLMS M YBENMUEHUETO Ha pasxoauTe 3a TpYyA,
NOACGPABAHETO HA SHEKTUBHOCTTA € OT KJIICMOBO 3HAYEHME 33 PLKOBOACTBOTO Ha JIpyXecTsoTo. VMaliku npeasus Tesn
obcrosTencrsa npes 2016 r. [IpyXecTBOTO wWie o6bpHe BHUMAHWE Ha NOACGpeHVe Ha edeKTUBHOCTTa Ha MarasuHUTe ¢
uen onTuMusvpaHe Ha paboTata Ha MarasmvHUTE upes OCUTYPABEHE Ha o6yueHus M u3bupaHe Ha Hali-AcHpws
8COPTUMEHT HA NMpEeANaraHn crokm. PaspaloTeaHeTo Ha No-A06pY NOAMTUKY Ha YNPABACHKE, KAKTO U NOACOPSBAHETO
Ha KaYecTBOTO OCTABA BOAELY NPUOPUTET 3a KOMIIaHWATa Kato aoAell Thprosel B cdiepara Ha 6LP3n-060pOTHY CTOKN,

BL3HarpaxaeHVeTo Ha KNOMOBUA YNIPaBAGHCKY NEPCOHan npes 2015 r. pranusawe Ha 508 xunnaw neea e cpaBHeHue
€ 590 xunsav nesa npes 2014 r.

Peaynrat oT onepauunTte npea 2015 r.

ApyxectBoTo npuicioun 2015 r. ¢ oTpuuaTeneH GpUHAHCOB pe3ynTaT npean obaraHe ¢ AaMbUM HA CTONHCCT OT 6,328
xunaav nesa B cpasHenue ¢ 9,110 xnnnau nesa npes 2014 r.




Maxcuma Bvnrapuna EOO
DUHAHCOBYA OTYCTH
3a roanHara, npuinousawia Ha 31 gexemspn 2015 r.

(Bcuuxy TabnuyqMn cymu ca 8 XWNsAW N1EB3, 0CBEH 8KO HE @ fI0COYeHO APYro)

Kvm 31 pgexkemepu 2015 r. o6waTa CToAHOCT Ha akTvBuTe B GanaHca Ha [pyxecreoto 6e 68,375 xunsgu nesa, B
cpaBHeHue ¢ 67,312 xunaam nesa xkbM 31 gexemspu 2014 r., CbC CARAHWTE KOMMOHeHTH: GanaWcoBa CTOAHOCT Ha
ABAroTpailHuTe akTBM OT 46,948 xunnaau nesa /46,528 xwnsaw nesa 3a 2014 r./, HeTeH paGoTeH KanuTan /HereH
pabGoTeH Kanutan, Texyil aKBy MHHYC TeKyw nacuBi/ Ha croliHoct ot -3,003 aunsiny nesa, 8 CpaBHEHUE ¢ HETHUSA
paboTteH kanuTan Ha crodiHoct or 3,745 xwnsaw nesa npes 2014 r. oT eAHa CTpaHa M ABATOCPOMHKM NAcMBA Ha
croliHocT oT 33 xunpau nesa /33 xwasau nesa 3a 2014 r./ v AKUMOHEDPEH KANWTan Ha cTofHocT oT 43,912 xunagw
eBa /akuuoHepeH KanuTan Ha croiHoct ot 50,240 xunaan nesa 3a 2014 r./ ot gpyra.

MpaBeH CTaTyC — KanuTan ¥ ynpaBneHne

KbM AataTa Ha nyBAMKyBAHE Ha Te3U (UHAHCOBM OTYETH, EMUTUPAHUST OT [IPYECTBOTO M HANWAHO W3NNATeH
aKu1oHepeH KanuTan Bb3Ausawe Ha 160,312 xunaau nesa u 6e pasnpeaened e 400,780 akuun C HOMMHANHA CTORHOCT
oT 400 nepa Bcaka. KoM 31 aexempu 2015 rognHa, eAHONMYHUAT COBCTBENKK Ha [pyxecTeotTo 6e Lincoln Land Erste
B.V., yupeneHo 8 Huaepnangua n kpaitHo ApyxecTBo-Maiika Ha JlpywecTtaoto 6 Vilnlaus Prekyba UAB, yupefeHo B
Jiutea. KbM AaTatra Ha nyGaukysaHe Ha Te3W (DUHEHMCOBK OTUETW [pYXEcTBOTO cé YNpamBssBa ¥ Npeacrasnsisa ot
HETOBUA M3MAHUTENHNR AvipekTop EasvHac Bonkac,

KnoxoBse Ha [IpyXecCTBoTO

JPpYyXecTaoTo HAMa KIOHOBE.

OTrosopHOCTY Ha PLKOBOACTBOTO

OT PBKOBOACTBOTO CE U3MCKBA MO CURATA HA GLArEpCKOTO 3AKOHOAATENCTBO A@ WM3rOTBA (PMHAWCOBM OTMETW BCAKA
¢huHaHCOBa roavHA, KOWTO NMPEAOCTABAT BAPHA U TOUHA NpPELCTAaBa 33 CLCTOAHWETO Ha JenaTta Ha [PYXecTsoTo KbM
Kpaa Ha roauHaTa w neyanbarta wny 3aryGaTa 1 NapyUHUTE NOTOWN 33 FOAWHATA, KOSITO NPMUKMIOYBa ToraBa.
PbLKOBOACTBOTO NOTBLPMAABA, UYe MOAXOASILW CYSTOBOAHM MOAWTUKK €3 GUAM NCCNSAOBATERHO WIMOM3BAHU WU
Apunarasi M, 4e pasyMHK oUeHKM v MPubausuTenHin cTolitocT ca Buan #3roTBEHU NPW CbCTABAHE HA (MHaHCOBUTE
OTYETH 3a roguHaTa, NpuKknicunna Ha 31 gexemepu 2015 r.

PbKOBOACTBOTO Cbill0 TaKa MOTELPXABBA, Y€ MPWIOKMMWTE CHETOBOAHW CTAHAAPTM €A GWNK CReABAHM U ue
thuHaHCOBUTE OTUETY ca 6uAn U3roTBEHK CTIOPe] APUHLMNG Ha ASHCTBALLO NpeanpuaTve.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 33 KOPEKTHOTO BOJEGHE HA CUETOBOAHWTE pErvCTPH, 38 LenecLobpasHoTo
ynpasneHne Ha aKkTMBATE M 33 NPEANpPUEMaHETO Ha HeoGXOAuMUTE Mepki 3a M3GArBAHETO W OTKPUBAHETO Ha
€BEHTYaNHH IN0YTOTPE6U U ANYTM HEPEAHOLCTY,

/" i
(¥npasuTen, EnsmMHac Bonkac)

05.05.2016

Cotun, Brarapun
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[loknag Ha He3aBUCUMKUA OQUTOP
Ao eqHONNYHUA COBCTBEHUK
Ha ,Makcuma bvnarapus” EOO/[

Aoknan Bbpxy (PMHAHCOBUA OTYET

Hue u3BLPLLUMXME OAUT HA NPUNOXEHMA (UHAHCOB OTYET Ha ,Makcuma Boarapua” EOOA,
BKNIOUBALY OTYEeT 33 (MHAHCOBOTC CLCTOAHME KbM 31 gexkemBpu 2015 roguHa, OTveT 3a
BCeOOXBaTHWUA ,0X0A, OTYET 3a NPOMEHUTe B COBCTBEHWA KanuTan 1 OTYET 33 NapUuHUTE NOTOLMU
33 roguHaTa, NPUKNIOYBALLA Ha Ta3w AaTa, KakTo W 06061eHO onosecTABAHE Ha CbLUECTBEHNUTE
CUETOBOAHY MONUTUKM U APYraTa NOACHUTE/THA NH(opMaLuA.

OTroBOPHOCT Ha PLKOBOACTBOTO 338 (PUHAHCOBUA OTYeT

PbKOBOACTBOTO € OTFOBOPHO 33 W3rOTBAHETO ¥ NPEACTABAHETO Ha TO3M (MHAHCOB OTYET, KOWTO
1383 BAPHA W YeCTHa Npe/cTaBa, B CbOTBETCTBUE ¢ MeXIyHapogHuTe CTaHAapTh 38 (hUHAHCOBO
OTUMTaHe, Taka KakTo ca npueT 3a npunarade 8 EBPONeRCKMA Cbio3, W 3a TakaBa cMCTeMA 3a
BbTPELWeH KOHTPON, KakBaTo PLKOBOACTBOTO ONpeaeni Kato HeoBXoauMa 3a U3roTBSIHETO Ha
(DMHAHCOB OTUET, KOMTO f1a HE CbfibPMa CLILECTBEeHN OTKIOHEHUA, He3aBUCAMO fanu Te ce
ABMKAT Ha U3MaMa UNY MPeLLIKa.

OTroBOpPHOCT Ha oguUTOpPa

Haluara OTrOBOPHOCT Ce CBeX[a A0 W3Pa3ABaHe Ha OIUTOPCKO MHEHWE BLPXY TO3W (PUHEHCOB
OTYeT, OCHOBABALLO C& HA U3BbPLUEHUA OT HAC OAuT. HalWAT oguT 6e NPOBEAEH B CHOTBETCTBUE
¢ MeXayHapogHuTe 0AWUTOPCKM cTaHaapTW. Teau cTaHAaapTy HanaraT cnassaHe Ha eTUYHuTe
U3NCKBAHUA, KaKTO M oAMTLT N3 Gbfe NMnaHWpaH W NPOBEAeH Taka, Ye Hue fAa ce ybeaum B
pa3yMHa CTeneH Ha CUrYpPHOCT AOKONKO (PUHaHCOBUAT OTYET HE CbAbPMa CbLECTBEHU
OTKNOHEHUS.

OAWTBLT BKNIOYBA U3MH/IHEHMETO Ha NPOLEAYPY € Lien nosyyaBaHe Ha o/IWTOPCKK AOKa3aTencTea
OTHOCHO CYMWTE W OMOBECTABAHWATA, MPEACTAaBeHW BbB (DUHAHCOBMA OTueT. W3bpaHute
NPoUeRypU 3aBUCAT OT NPELEHKaTa Ha OQUTOPa, BKIOUUTENHO OLeHKaTa Ha PUCKOBeTe OT
CbLLECTBEHW OTKIOHEHUS BbB (DUHAHCOBUA OTUET, HE3ABUCUMO fIANK TE Ce HbMXaT Ha U3MaMa
WNW Ha rpewka. MNpy W3BbPLUBAHETO HA Te3W OLEHKW Ha PUCKa OOMTOPLT B3eMa Nof BHUMaHue
CUCTEMATA 33 BLTPELWEH KOHTPOA, CBLP3aHa C U3rOTBAHETO, OT CTPaHa Ha MPeArnpUATUETO, Ha
(DMHAHCOB OTYET, KOWTO AaBa BAPHA M uYecTHa npeacTasBa, 3a fAa pa3paboTn opUTOPCKM
npoueaypy, KOUTO ca NOAXOAALLY NPy Tesn 06CTOATeNCTBA, HO He € LeN U3pa3nBaHe Ha MHeHue
OTHOCHO e(heKTUBHOCTTa Ha CUCTEMATa 33 BbTPELLIEH KOHTPON Ha NpeanpuATHETo. OAUTLT ChLlo
Taka BKNIOYBA OLEHKA HA YMECTHOCTTa Ha NPUAaraHnuTe CYETOBOAHM NONUTUKK M pasyMHOCTTa
Ha NPUBAUIUTENHUTE CUETOBOAHM OLIEHKM, HANpaBeHW OT PLKOBOACTBOTO, KAKTO M OLEHKA Ha
LANOCTHOTO NPEACTAaBAHE BbLB (MHAHCOBUA OTHET.

nen 1a bpHcr 1 Asr Maofian
BRHCT 1 vy O 004

- UE 1 ARPEC HE YTIT B . Cogun
Momrpagem ogues ueHTLp

Gyn. Lzperpancxo woce 474, arax 4

EMK: 130972874, ANC No: BG130972874
BGN {BAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF & Yiompeswr Bynfiarx AR




EY

Buil better
wnrgmg :nrld

Cyurame, Ye M3BbPLIEHWAT OF HacC OOAT MPefocTaBAs AOCTaTb4Ha W nogxopAwa 6asa 3a
M3paseHOTO OT HAC OAUTOPCKO MHEHWe.

MHeHve

Mo Hawe MHeHWe, (PUHAHCOBMST OTYET AaBa BAPHa W vYeCcTHa npeacTasa 3a (PMHAHCOBOTO
CbCTOAHME Ha ,Makcuma bBearapua™ EOOA kbM 31 gekemspu 2015 rogvHa, Kakto W 3a
HeroBuTe (PMHAHCOBKU pe3ynTat OT AeiHoCTTa, M NapuyHUTe MY nOoTouM 3@ roauHaTta,
NPUKNIOYBaLLA Ha Ta3u fAaTa, B CbOTBETCTBUME ¢ MeXayHapoaHUTe CTaHgapTy 3a (UMHaHCOBO
OTUATaHe, Taka KakTo ca NpUeTH 3a npunarade B EBPONEACKUA CbIo3.

Apyru Benpocu

OuHaHCOBXAT OTYeT Ha ,Makcuma Brwarapua” EOOQ 3a roauHaTta, npukniounna Ha 31
pekemBpyn 2014 roguHa e oauTUpaH OT APYr OAMTOP, KOWTO € u3pa3swin HemoauduuupaHo
MHeHMe BbPXY TO3M HMHAHCOB OTYeT Ha 15 anpun 2015.

[lokna BbpXy APy 3aKOHOBW U3UCKBaHUA

ChrinacHo wsnckeaHMATa Ha un, 38, an. 4 oT 3akoHa 33 cuetoBoOACTBOTO {geicTBaw] 3a 2015
rogvHa), Huwe ce 3ano3HaxMe CbC CbAbPXAHWETO Ha NMPUNOXEHUA AOKNaA 33 fAelHocTTa 33
2015 roguna. o Halle MHeHWe, NpPeACTAaBeHMAT 0T PbKOBOACTBOTO roAavlueH Aoknag 3a
AeHOCTTa e B ChbOTBRTCTBUE € (PMHAHCOBUA OTYET 33 roAvHaTa, NpUKAiouBallya Ha 31 fekemBpu
2015 rogvHa.

-

Munka Havesa-WBaHoBa, AEC
Peructpupas oautop

Ynpasuten Codns
bPHCT ¥ Aur Ogur” 00A Per. N2108
9 maii 2016 roguHa

rp. Cothua, Buarapun




Maxcnma Benrapna EOO/]
OUHAHCODN OTUETH
3a roguHaTa, npuknoYBalla Ha 31 gexemspn 2015 r.

(BCuyky TaBRAYHY CyMi €3 B XINTAAVY NEBa, OCBEH aKo He e [OCoHEHO APYTo)

OTuer 3a (hpMHAHCOBOTO CLCTOAHME

KoM 31 pexemBpn

2015 2014
AKTUBM Npuaoxennn
Herexymu aktuen
YIMOTH, MaWMHY, CLOPLXEHUA ¥ oOopyaBaHe 5 31 400 29 958
HemaTepranHy akTvey [ C USKMIDYSHME Ha
NIONOXKUTRAHE penyTaLun) 6 69 122
HeTexyl{ B3eManua M NPEANVIaTEHN CYMU 7 15 479 16 438
46 948 48 528
Tekyln aKTusn
Marepuanin 3anacu 9 13 080 11 514
B3emakun U nipegocraBsedy aBaHoK 10 4 371 4 190
NMapuunuK cpencrsa v napMiHK eKBUBaNeHTH 11 3 976 5 080
21 427 20 784
OBLO AKTMBU 68 375 67 312
—— —
COBCTBEH KANWTAN 1 NACUBK
CoficTseH kanwran
PervcrpupaH kanuran 12 160 312 160 312
Harpynauxa 3ary6a {116 400) (110 072)
0O6mo cofcreen kanuTan 43 912 50 240
HeTtexyii# nacusn
MacKey no oTCpouEeHU AaHbum 8 33 33
a3 33
Texymny nacven
JINXBOHOCHN 3aeMI1 U NIPUBAIEUEHN CPRACTBA 13 5 426 -
TbProBCKW ¥ APYrH 3agbmkeHn 14 19 0b4 17 039
4 430 17 039
O6u0 nacueun / 24/463 17 072

OBILLO COBCTBEH KANWUTAR M NACUBW

i

-E'ﬁauuac Bonkac Devby Ma AJ ¥ HeitonHakes /
FeHepaneH fiupexTop TnaeeH YPuHaHCOB RRgfy/WqeTopoavTen
Aupeirop

OuHAHCOBUTE OTHETH Ca 0A05pEHM U NOANKUCAHN Ha 05 Mail 2016,

prd cve u3gaauw ogumopchu
gohaag c gama:

EBY | 09-05- 2016
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Maxcnma Bvnrapua EOO[]
OUHAHCOBN OTUETH
3a roaunaTa, npumousawa Ha 31 nfexemspu 2015 r.

(BCityxy TaBAMYHY CyMM C8 B XUSAY JIeBa, OCBEH aK0 HE & NOCOYEHO APYro)

OTuer 3a BceobxBaTHMA Aoxon

KnMm 31 gexeMppy
Npunoxennn 2015 2014

Npoaaxen or CToKK 141 796 128 636
Apyra npuxoau 15 3538 3106
CeGecroiiHocT Ha npopaxbuTe (140 236) (129 066)
OnepaTuBHN Pa3xXoan 16 {11 739) {12 362)
3ary6a or gefinocrma (G 641) (9 686)
®uHaHCoBY pasxoan 17 (51) {(7)
Apyri huHaHCOBY PUXOAW, HETD 17 364 583
3ary6a npeav ganbijn (6 328) (9 110)
Pa3axoA 3a ABHLK BLPXY AOX0AMUTE 18 - -
Herna saryGa sﬁ 328! 9110

JApyr BceoBxsaTeH A0X0A - ad
06110 BceoGXBATEH AOXON Az_s)_ 9 110

"Qurakco8 omuem,
Bupxy kodmo cme usgaau cgumopcku
gokaag c gama:

EY | 09-05- 2016

<bpHem u Atz Ogum, OO0

¥npadumea u pezucmpupa cgumop:.., [uh %
" EABuHac Bonkac Nasn h- ek
FeHepanen fupexrop I'na duHaHcos

Avgexrop

®uHaHCOBUTE OTUETH ca ogobpeHn 1 nognucaHy Ha 05 Mail 2016 r.

Monapyxasatre Genemry Ca HEAGANME YBCT OT Tesy QUHAHCOBH OTHETH,




Maxcuma bbnrapus EO0]
OUHAHCOBN OTUETH
3a roguHaTa, npuiouBalla Ha 31 gexeMppyn 2015 r.

(Beuukn TanuyHm cymu ca 8 Xunsigy nesa, 0CBeH aKo He @ OCONEHO 4PYTo)

OTueT 3a NpoMeHn B cCO6CTBEeHNA KanuTan

Perucrpupan HarpynaHa

Kanwran sary6Ga 06mo
Kbm 31 AexemBpn 2013 157 750 {100 962) 56 788
Yeennuenne Ha kanutana 2 562 - 2 562
06w sceobxsaTten Aoxoq - 9 110 (9 1102
Kum 31 NexemBpyu 2014 160 312 (110 072) 50 240
06wy BceobxBaTeH AoxoA - 6 328 (6 328)
Kbm 31 flexemBpy 2015 160 312 (116 400) 43 912

dunanco8 omyem,
Bupxy koimo cva uszgaau ogumopcku
gokaag c gama:

EY| 09-05- 2016

osbpHem u Az Ogum,, QO

YopaBieniea u pezUCMPURAH CEUMOP ..o ﬂ!“t ... i ‘ ,,

iz [

EnsuHac Bonkac " Netyp MNasno
FeHepaneH QupexTop FnaseH ©UHAHCOB
PeKTOp

DuHaHCoBUTE OTYETY ca ofcbpeHK U noanucaHy Ha 05 mai 2016 r.

Mpuapyxasature BEnexKn ca HEZeMUMa YacT OT Te3y (pHUHEHCOBY oTYeTI.




Maxcnma Bbunrapusa EOO[
GHUHAHCOBY OTUETH
3a roannaTa, npuNOuBawa Ha 31 gekemspn 2015 r.

(Bouvicn TAGAWYHN CyMi €8 B XUNSAMN NIeBa, OCBEH 8KO He € FIOCOYEHO 4pyro)

OTueT 32 NapuuYHUTE NOTOUM

I Kbm 31 fexemBpn

2015 2014
NapnuyHy NOTOLUY OT ONEpaTUBHA geiinoct .

l MNapyuvHM NOCTLNASHNA OT KWMEeHTW 170 258 154 959
MapuuHy IaWanns KM ACCTRBYALN (153 016) {141 498)
MNapruHy NAAWAHME KbM NepcoHana (11 275) (10 499)

| Apyin napyuyHn NoTouw OT onepartueHa AciHOCT (8 534) (7 343)
Herun napyyHM NOTOUM OT ONEepaTMEHA AciinocT {2 567) {4 381)

| MapuuHM NOTOUM OT MHBECTHUMOHHA pelinocr
MpuaobuBaHe HA SLNTOTPAHHW aKTUBY, UMOTKH, MaWIUHW,

| CLOPBLXEHUSI U 06opyRBaHE (4 458) {4 807)
MpeaccraseHu 3aemu 729 805

l HeTHM NapyUyHi NOTOIN OT MHBECTALMOHHD AefinocT {3 729) {4 902)
Napuusn noToum ot huHancoBa aAeiiHocT

| MapyuuHM NOToLUM, CELP3AHN C NUXBY 1 KOMUCUOHHN 6 3
NapyuHm NOCTLIAEHWUA, OT MOAYHEHW KDaTKOCDOYHN 38eMN 5375 =
MNnawaHua o AWIFGCHo4YHN 38EMU - (1 383)

| MnalaxHua No KPATKOCPOUHN 38eMM - (224)
Mapuusn NOCTLANEHNS CBL3RAHW C KanMTana - 2 562

| Apyry NapMyHY NOTONM OT (hHaHcoBa AeHoCT (189) (153)
Hernn napyauHn notouM oT hUHANCOBS aciiHocT 5192 805

I HetHo HAManeHue Ha MAapUYHATE CPEeACTAa N NAPHHUHNKTE

| cHBUBANEHTH {1 104) (7 578)
fMapuulnu cpegcTrsa ¥ NAPUYHY eKBMBAZICHTY B HAYANOTO

| H3 Nepuoaa 5 080 12 658

[ Mapuuny CPEACTBA ¥ NAPUMHY SXBVIBANCHTY B KPaA HA
nepuona 10 3 976 B 080

e ————————e—
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Maxcuma Buarapng EOO
OBHAHCOBN OTUETH
3a roavHaTa, Npuilousawa Ha 31 gexeMBpy 2015 r.

(Beuury TaGyYHY Cymy €2 B XyNARN EBa, GCBEH KO He € 1I6C0YEeH0 apyro)
BEJIE)XXKY KbM OMHAHCOBUTE OTHETH
1. O6ma vndopmayns

Maxcuma Brenrapus ECOMl (HapyuaHo OTTYK-HaTaThi ~ApyxecTBoT0”) 68 YUPSAEHD ¢ sanom;ta ThProBCKaTa C# ACHHOCT
Ha 5 HoemBpy 2004 . AApecHT Ha ynpasneHue Ha [ipyxecrsoTo € 6yn.”Borenrpaacke woce"247, Codun, Bunrapus.

EQHONMYHUST COBCTBEHUK Ha [ipyxecTsoto 6e Lincoln Land Erste B.V., yupeaeHo 8 Huaepnanaua u KpaiHoTO
Apyxecrso-Maiixa Ha flpyxectBoTo 6e Viinlaus Prekyba UAB, yupeaeHo B NvTea. KpaltHOTO KOHTPONMPALLO nuue Ha
HpyxecTeoTo-Maiika e '-H H. HymaBuunyc.

OcCHOBHaTa TLProBCKA HEiHOCT Ha [IPYXecTeoTO e npopax6a Ha ApeGHO Ha XPAHWTRNHW NpPOAYKTW U APYT!
noTpebuTancKy CToku.

GpOSIT Ha MarasuHuTe, YNPaBRNRBaHM oF pyxecTsoTo KbM 31 aexemepyu 2015 r. 6e 48 6p. (31 Aexemspy 2014 r.: 44},

Bpoi chyHMOHUpaLY MaTasnHn Bpoii cOGCTBEHN MAarasuHn
2015 2014 2015 2014

#&#

KM 31 aexemspu 2015 r., B QpyxXectsoto ¢a paGotunn 1037 cayxwrend. O6uy pa3axopw 3a Sh3HarpaxaeHus -
11 508 xun.nB. (31 aexemepu 2014 r.: 918, 0610 pasxoau 3a BbaHarpaxaeHus — 10 676 xwn.nep.).

PuLKOBOACTBOTO Ha Jlpy*ecTsoTo 0A06pu Teav ¢puHaHcoBM oTveT Ha 05 maid 2016 r. CoBCTBEHWKET HA [pyXecTBoTO
MMart 3aKOHHOTO NPaBo WnM A8 oACOpK Te3u (UHAHCOBYM OTHETU, WK Aa He r ogobpyu ¥ Aa W3WCKA OT PbKOBOACTBOTO
A3 NPEACTABA HOB KOMIVIEKT (DUMHAHCOBM OTUETY,

2.1 Baza 3a N3roTesaHe HAa (PMHAHCOBUTE OTUETH

OUHAHCOBYTE OTHETH GAXa W3roTBEHW BL3 OCHOB3 Ha WCTOpWMUYECKATa LeHa. Te ¢a NpeAcTaBeH B OLArApCKM /ieBa
(BGN) 1 BCMUKK CTOHHOCTM Ca 3aKpbraeHn A0 Hal-Gnu3kaTta xuinsaHa (xunsaw nepay, 6CBEH aKo He e NoCoYeHo ApYro.

V3asnesne 3a CLOTBETCTBME

duHascopuTe oTYeTW Ha Makcuma Bunrapust ECO/l ca uaroTeeHM B CuOTBETCTBME ¢ MexayHapogHute CraHgapT 3@
GuHaHcoro OTunTane (MCPO), B ogobpeHun UM BapuaHT oT Esponeliciuna Couio3z (EC).

AeiictRamo npepgnpusTHe

ApyxecTBoTO NpoAWDKM Aa OTOEnA3ga ONepaTHMBHYU 3arybu npels rogwHata, npuksiounna Ha 31 aexemepu 2015 r.
@©UHRHCOBUTE OTYETW Ha [pyXecTBoTO GsAX2 MIroTBEHM Ha Ga3aTa Ha NPMHUMNG 328 AeACTBaWOTO NpeaAnpuATHE KM 31
RekemBpyu 2015 r., xaxTo ¥ HAa 6a3ata HA pa3bupaHeTo, He TO Ule NPOALDKW Aa 6bae TakoBa KbM MOMeHTa Ha
nyBAUKYBaHETO MM, PbLKOBOACTBOTO & HAaNPaBWO MpPeleHKa Ha ChocobHOCTTa Ha LpyXecTBOTO A8 NPOABDKMA A2
¢dyHKuMoHMpa KaTo AeidcTBawo mnpeAanpusTHe B o603puMo GbAaelle ¥ e ONPEAENANo, Y€ NPEeAnonoOXEeHWeTo 3a
AeACTBaWO NPLANPUATUE & BAJINAHO 32 U3rOTARHETO HA TO3K (PUHAHCOB OTUYET, OCHOBABAIIO C& OCHOBHW aHanRu3N.

ApyxecTBoTo onepvpa B CnoXeH na3ap Ha 6bp30 oGopoTHW croikn. Flpes nocsiefHuTe HAKONKO roAuHU ofave
TEHAEHUMATE 38 3a6eneXuM pLCT B NpoAaxbaTa HA CTOKM € ACCTMIHAT W € Beue NOCTOSIHHE PenruyuHa 3aeaHo C
noaoGpeHUETd Ha ChOTHOWEHWETO Ha nokasaTtenute HereH pasymmar kbM MpogaxBa Ha croxkw. [pyXecTBOTO
NOCTOAHHO yBenuuapa Gpos HA MAra3auHWUTE CKU W OCUTYPSBa ACITLHMTENIHA pecypcy 3a nogclpapate Ha AeiirocTTa th
uypel oNTUMU3AUMA HAa UWKBALT NOKYNKa, ONepaTMBHX Pa3xXoAW M YBeAMuasaHe Ha Mapxa oT npogaxbara. B cenloto
BpeMe KaTo nocnefobaTenHa FONWTUKA APYIKECTBOTO npuaobusa HOBM MarasvH v OGHOBABE CHIECTBYBEIMTE CU
CLOPBXEHWA Bb3 OCHOBA HA TUIAH 38 ALIFCCPOYHA CTPATEerMs, KOSTo ASMOHCTPVpPa KpaiHata uen 3a noaobpaBaHe Ha
dvHaHcoBuUTe peaynram B 0603puMo Gbgelle.

Co6CTBEHMKLT Ha APYXECTBOTO @ HAsACHO ¢ GPUHAHCOBOTO CLCTOSHME HA APYXECTBOTO. [pe3 NMpeaxoAHUTe rofguHN 6sixa
HaNpaBeHU ABL 3HAYWTENIHM KanNuTanoBy BHOCKM 32 yBesWUeHWe Ha KanuTana Ha [pyxecTsBoto, KakTo U 6aAxa
HAMPaBEHN HeobXOoAVMMTE TekywM (UHAHCHPaHKA. BCUMKO TOBE SCHO NOKa38a HAMEPEHVETO 3a MOAKpEena Ma
ApyXecTBOTO KOKTO M OYaKBaHMATA 33 NoAcHpABaHe Ha PUHAHCOBUTE MO3ULMK.
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Maxcnma Buarapus EOOQ
DUHAHCOBK OTUETU
3a roAvHaTa, NpUKAIcuBalla Ha 31 aexemspu 2015 1.

{Bruvicn TaGnuvHy CyMi €8 B XKNAAN NeBa, OCBEH aKo HE € MoCoYeHo Apyro}
2.2 MpueMaHe Ha HOBK U/ WA USMEHEHN MeXIYHapoAHK CHEeTOBOoAHN CTAHAAPTA

CreanwTe HOBU 1/ uaMeHeHu MCOO ca npueTu oT [pyiecTsoTo Ha 1 sHyapu 2015r:

» ToavitHW nogobpenna KbM MCOO, uvken 2011 - 2013 r.
» KPMC®O PasacHenue 21: Haneau

Foanmuy nogoSpeHus KoM MCOO, ynicba 2011 — 2013 r. e KONEKUUA OT W3MEHEHWA KbM CeaHuTe MCoO:

» MCOO 3 Buswec womGumaywm: ToBa noaobpeHse nosicHaBa, ve MCOO 3 wskmousa OF csos obxsar
OTUMTEHETO Ha 06pa3yBaHETD Ha CbBMECTHO CROpasyMeHue BbB (UHAHCOBUTE OTUETW HA CaMOTO ChBMECTHO
cnopasymMeHve,

e MCOO 13 Mamecpmawe Ha cnpasepnusa crojinocr: Tosa noaofpeHve nNOACHABA, uYe OBXBaTLT Ha
W3KJIOYeHneTo ot nopTdeina, onpeaeneHo B naparpad 42 ot MCOO 13 BiilouBa BCUYKW ACIOBOPH, OTHETEHN B
pamiuTe Ha obxBaTa Ha MCC 39 ®uHancosy uHCTpymeHT!: MpusHabaHe M oueHsBaHe i MCOO 9 duHaHcoBK
MHCTPYMEHTI, HE3ABUCUMO OT TOBA RaW TE OTTOBAPST Ha ONMpeAeNeHMeTo 33 GUHAHCOBY aKTUBY AW (PUHAHCOBY
nacusy, KaKTo e onpeaenedo B MCC 32 OuHaHCOBY MHCTPYMeHTH: TpeacrasaHe.

¢ MCC 40 MusecriynoHuy uMori: ToBa NoACGpEHUe MOACHABA, Y€ ONPEAS/AHETO Ha TOBA Lany KOHKDETHA
CAefKa, KOSTO OTTOBaps Ha CNPEeAENEHMETO KaKTo 38 GU3HEC KoMBUHaLMS, KaKTo e necoyeHo B MCOO 3 BusHec
KOMBUHALMK, TAKa ¥ 33 UHBECTUUMOHEH MMOT, KaKTO € ofnpefieneHo B MCC 40 WHBeCTMUNOHHM MMOTH M3IUCKBa
OTAENHO NpMNaraHe Ha ABaTa CTAHAAPTA HE3aBUCHMO &AVH OT APYT.

KPMC®O0 PaancHenme 21: Hanoan

ToBa pasfAcHeHMe ce OTHACA A0 OTUMTAHETO Ha HAN03M, HAN0XEeHW 0T NPaBUTENCTRaTa. 3aALMKeHUETo 38 NAaaHe Ha
Hanor ce NpusHaBa BbB GUHAHCOBYUTE OTMETH, KOIaTo ¢ NPOBKAD AGVHOCTTA, KOATO NOPaXAa 3aTAWAHETO HA
Hanora. MpUNaraHeTo Ha T03W CTaHAApT He e uMan edexT BbPXY (PUHAHCOBUTE OTHETU Ha [pyXeCcTBoTo.

NyGanxyBaHy CTARHAAPTH, KOUTO HE CA BACINU B CMNA

ApymecTsoTo He e MpUROXUNG chegHute MCQO u KPMCOO passicHeHuAa, KOWTO €2 U3ADAEHW OT AaTata Ha
paspeliaBaHe Ha Tesu (PUHAHCOBY CTYETH 33 M3RABAHE, HO KOUTO BCe ole He ca etheKTUBHN:

Viamenenun Ha MCC 1 fipefcrasane Ha (huHAHCOBH oTHETH: VIHNUNaTUBa 33 ONOBECTABAHE
{8 cunia 3a (PMHAHCOBM rogWHM, 3anouBaluyv Ha wau cnen 1 sHyapu 2016 r.)

UsMeHerunta Ha MCC 1 aonbAHWTENIHO HAckpYaBaT APYXECTBaTA AR Npwnarat NpodecHoHANIHE TpeueHKa npu
ONpefe/iiHeE HA TOBA KaKsa MH(OPMAUMA A8 Pa3KPUAT M KaK A8 A CTPYKTYpUpatT B cBouTe (IMHAHCOBY OTUETH.
ApYyWecTaOTO BCE OIE HE € OUSHWIO PbaASACTBMETO OT NPUAATAHETO HA TO3W CTAaHAapT.

MNamenenun Ha MCC 7 OTuersr 33 napusHuTe Noroyn: ViHunymatiisa 3a onoBecTRBaHe
(B cuna 3a GUHAHCOBY FOAVHK, 3anoyBawyu Ha wiM crnea 1 sHyapu 2017 r., cnen oaobpexne ot EC)

MameHeHnsiTa noaobpssaT uH(opMalMATa, NPEAOCTABeHa Ha noTpedurenute Ha (PUHAHCOBUTE OTYETH OTHOCHO
thuHaHcoBaTA AefiHOCT WA npegnpuaTMeTo. [peanpusTuaATa Ca 32ALMKEHW A8 OMNOBECTABAT M3MEHeHWATa B
3a0LMKEHKATA, NPOUITUUALLM OT PUHAHCOBN ACAHOCTY, BRAIOUMTENHO KAKTO NPOMEHUTE, NPOMITUYALUM OT NapUuHUTE
noTowuw, Taka ¥ HENApUYHUTE NPOMEHN, HanpMMEep, Ype3 NPEACCTABAHE HA CPABHEHUE MEXCRY HauanHWTe ¥ KpalHWTe
canfla B OTHETa 38 (PVMHAHCOBOTO ChCTOSHUE HE 33ALANEHMA, NPOUITAMAIM OT MMHAHCOBA JeRHOCT. TIpDUNaraHeTo Ha
Te3M U3MEHEHWA HAMA A3 UMaA HUKAKBO BL3ASACTBHE BHPXY (PUHAHCOBOTO CLCTOARUE UAM PE3YNTATHTE OT AGHHOCTTA HA
LpyxecTssTto, HO MOXe AA AOBEAE /[0 NPOMEHN B CTIOBECTABAHWATA.

amenennn Ha MCC 12 fansyy BspXy Roxopa: [pHUaHABaHE Ha OTCPOYEHY AAHBYHY SKTUBY 38 HEPEANN3NPaHITE
3ary6u (s cvna 3a GuHaHCOBY FOAMHK, 3anoyBally Ha wiK cieg 1 AWyapu 2017 r., cnea ogobpeHue ot EC)

VlaMeHeHnATa MOACHABAT KaK Aa C& OTYMTaT OTCPOMEHMTE AaHbUHW aKTVBM 33 HEepeasmavpany 3arybu OT ObAroBU
WHCTPYMEHTH, OTYMTAHK MO CTIpaBEeANMBA CTOMHOCT, MPUAAraHETO Ha TO3W CTAHABPY HAMA 2 MMA HUKIKLB eqexT
BbpXy (IMHAHCOBUA OTHET HA [IpYyXEecTBOTO.
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Maxcuma Bonarapua EOOA
PUHAHCOBY OTIETH
3a roavHaTa, NPUIUIICUBaLLA Ha 31 aAckeMBpPH 2015 r.

(Bcityin TabrnvHn CyMu €a B XvnsAy fieBa, 0ceeH aKko He e M0Co4eHo Apyro)
2.2 MpueMaHe Ha HOBY W/MNN 3MEHEHN MEXXAYHAPOAHWN CUETOBORHKU CTARABPTH (npopnmxeHue)

Uamenenns wa MCC 16 Mmory, mamiuHs ¥ cCoopbienun 1w MCC 38 HemarepuanHun aKTuBn: H3ncHaBaHe Ha
npuemnByuTe METOAM Ha aMopTH3aLya (B cuna 3a (PMHAHCOBM FOAVHY, 3an0UBALLY Ha WK Chea 1 anyapyu 2016 1.)

VSMEHEHMETO MPEABWKAA AOTLJIHUTRHM HACOKV 33 TOBa KaK Tpsi6Ba Aa Ce M3YUCNABA AMOPTU3ALUATA HA UMOTH,
MAlMHN 1 CLOPLXEHUS M HEMaTepuanHy aKTUBU. U3SICHEHO €, Ye TO3M CCHOBAH Ha NPUXOAWTE METOA He Ce cuuta 3a
NOAXOAsILA NposiBa Ha noTpebnenue. MpUNaraHeTo Ha TOBA M3MEHEHME HAMA A3 VMA HUKAKBO BL3fE/iCTBME BLPXY
(pMHEHCOBUTE OTUETH Ha [IPYKECTBOTO, Thil KaTo [IPYXECTBOTO HE U3NON3BA CCHOBAHW HA MPUXOAYTE AMOPTUSALIMOHHN
MeToaw.

Namenenun Ha MCC 19 fJoxoau Ha HaeT nnile
(8 cvna 33 GUHAHCOBY MOAUHK, 2aNOYBAILLKM HA W cnea 1 avyapu 2015T.)

MaMeHEeHWSTTa Ce OTHACHAT A0 OTYMTEHETO Ha BHOCKMTE Ha CHYXWTENWTE Mo raH ¢ AepyHUPBHM A0X0AW. Twid kaTo
chysuTenuTe Ha JpyXecTBOTO He MpassT NoAcGHW BHOCKA, NPWIAMAHETO HA TOBA MIMEHeHWe HAMAa A3 WMa HUKAKBO
Bh3AeCTBME BLPXY (PUHAHCOBUTE OTUETH Ha [pYWKecTBoTo.

WNamerennn Ha MCC 27 Merog Ha coGCTBENMST KBNUTAN B HHANBURYAAHKTE PUHAHCOEH OTYETH
(® cuna 3a HUHAHCOBI rOANHM, 3aNoyBaLlX Ha win cnea 1 sHyapu 2016 r.)

Tew W3MeHeHWA Bb3CTAHOBABAT METOAd HA COGCTBEHMA KanuTan KaTo CYETOBOAHA ONUWKMA 33 WHBECTALMMTE B
LbUEpHA, CbBMECTHM W acouvMpaHyu MpeanpusTis B WHAMBMAYAAHUTE (BMHAHCOBM OTYETW Ha NPeAMPUATUETO.
ApyxecTeoTo BCe OlUle HEe @ OUSHUAD BL3AeHCTBMETO OT NPpUNaraHeTo Ha TO3W CTAHAZPT.

MameHenue Ha MCOO 11 Coemectisr npegnpuaTia: OryMTaHe Ha npyfjobuBanuna Ha JAs0Be B CbBMECTHO
KOHTpOAVIpDaHY QeAHOCTH
(8 cuna 3a puHAHCOBM roAWHK, 3AMCYBALLM HA WK creq 1 aHyapu 2016 r.)

MCOO 11 3acAra OTMMTAHETO HA ASNIOBETE B CbBMECTHM NPSANPUSITUR W CLEMECTHO KOHTPOAMPaHK ASKHOCTA.
MamereHunero gobass HOBM HECOKW 38 TOBA KaK Aa Ce OTuUMTa NPUACGMBAHETO Ha ASUIOBO yuacTMe B CbBMECTHO
KOHTpOAMpaHa feHHocT, KosTo npeacTasnsBa 6u3nec B chovseTcrene ¢ MCOO v onpepens NOAXOAAWOTO CHETOBOAHO
TpeTupaHe Ha NofoSHU npuaobusaHs. MpUNaraHeTo Ha TCBA MIMEHeHMe HAMa Aa WMa HUKaKBO Bub3fedcTeue BbpXY
duHarcoauTe oryeT Ha JIPDYXECTBOTO, Toil KaTo [lpy)ecTBOTO He NpUTEXaBa AANCBE B CLBMECTHW NPSANPUATUSA 1
CbBMECTHO KOHTPONKPAHW AcHHOCTH.

MCDO 9 OHHAHCOBH HHCTDYMEHTH
(B cuna 3a huHaHCOBY roaAuHK, 3anoqBalyy Ha uan cnen 01.01.2018 r., cnen onoGpeHue ot EC)

MCPO 9 zamexs MCC 39 v sbBexia HOBU M3UCKBAHUA 38 KNAcUBUKAUUA ¥ M3MEPBAHE, 0GE3IUEHKA W OTYWTEHE Ha
XepxupaHe. [pyXecTsoTo BCE OLIE He @ OUEHWNO BhL3AIeiCTBUETO OT NPUAAraHeTo Ha To3M CTRHAApT.

WsmeneHus Ha MCOO 10, MCOO 12 u MCC 28 - MuBectuymonnmn npepnpuarua: fipunarane H8
HIKIONEHNETO OT MIMCKOAHETO 38 KOHCOAMARYMA (B CNa 38 GUHAHCOBK rOAMHN, 3anguBaw Ha 1 aHyapn 2016
r., cnea ofoSpesue or EC)

amexeHuaTa 3aCArAT BLAPOCK, KOWTO €2 BLb3HMKHANK B KOHTEKCTA HA NPWIAraHeTo Ha U3KMIOYEHUETO OT U3UCKBIHETO

33 KOHCONMAAUKA 338 WHBECTULUMOHHWUTE NpeanpuaTHa. JApyXecTBOTO BCe OWE He € OUeHuno Bb3AeHCcTBUMETO OT
NPUNAraHeTo Ha To3W CraH/apT.

amMenenna na MCBO 10 w MCC 28 - fipogawGa My BHOCKH HA aKTUBN MOXHY HHBCCTUTOP # Heropo
SCOLMHPaHO U CHEMECTHO NPeaAnPHATHE (0006PEHUETO € OTNIOXEHO 33 HEONPeASNEeHD BpeMe)

M3meHeHusTa Ce OTHACAT A0 NMPU3HATO HECLOTBETCTBME MeXay usuckeanusita Ha MC®O 10 # tesw Ha MCC 28, no
OTHOWIGHKE HA NpofaxbaTa WiW BHOCKWTE Ha aKTMeW MexXxay WUHBECTTOP Y HEerosB0 acOoLWVPaHO WM CLBMECTHO
npeanpuATMe. OCHOBHATA NMOCAEAULa OT U3MEHeHUsTa e, Ye MbAHa nevanSa uhn 3aryBa ce RpW3HaBa, KOraTo KaAeHa

CAENKA BIUTICYBA BKTWBM, KOWTO He MPEACTABNABAT GusHec. [PYKecTBOTO BCE Ole He € OUEHMNO BbageiicTeueTo oT
NPUNEraHeTo Ha TO3W CTanaapT.
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Makcuma Bvnrapna EOO
®VHAHCOBN OTHMETH
3a rogviHaTa, NPUICIIOYBaILA Ha 31 aexemBpn 2015 r.

(Beuvky TBEAMYHY CyMy €A B XwIs[M 1288, OCBEH 8KO He € NOCoYeHo Apyro)
2.2 NpueMane Ha HOBK /WK USMEHEHN MEXAYHAPOAHN CHETOBOAHN CTaHAaPTH (npopbmienne)

MCOO0 14 OTcpoueHn cMeTin NPy Pperynnpasy nnaycrpmnn
(B cuna 3a GUHAHCOBW TOAWHY, 3aN0UBAWM HA WK Cnel 1 AHyapu 2016 r., cnen opobperue ot EC)

MC®O 14 nossonsiBa Ha APYXECTBa, fpwiarawy 3a nupsu MT MCOO, Aa npoAL/MKaT NPU3HABAHETO HA CYMK,
CBBLP3AHW € perynupasu ueHu. Bonipexw Toea, 32 Aa ce NoAoGpM CLNOCTABUMOCTTA C NPEANPUSTUS, KOWTO Beue
npunarat MC®O 1 He NpusHaBsaT NOACGHM CyMM, CTaHAAPTLT M3UCKBa edeKTLT OT PEry/IMpaHETo Ha uehuTe aa ce
NPEACTABs OTAENHO OT APYIATE TOUKN. TIpeANpUATHE, KOESTC Beue NPEACTasA (MHAHCOBY OTHETU NO MC®0O He oTTOBapPA
Ha YCITIOBMSITA 33 MPUAAMAHETO Ha craHaapTta. pwnaraHeTo Ha TO3W CTAHABPT HAMA Aa UMA HWKAKBO BbajeiicTBMe
BLPXY [ipyxecTsoro.

MCPO0 15 lNipuxony or JoroBopn € KNNEHTH
(B cna 3a GUHAHCOBM FOAMHY, 3aNOuBaLM Ha WM crieg 1 sHyapu 2018 r., ches of06peHne ot EC)

MC®O 15 ycTaHoBABa MOAEN OT NMET CTbMKM, KOWTO wWe ¢e Mpunara rno OTHOWEHUEe Ha MPUXoAWTE, PpeanusupaHn ot
ZIOrOBOPH € KJMEHTH, HE3ZBUCHMO OT BMAA HA CAGNKaTa whW MHAYCTpusTa. lle ce usuckea obwmpHa WRgopMauus,
BIJIIOUMTENIHO KaTeropu3auus Ha oblua pa3sMep HAE npuxoauTe; WHGOPMaAUWA 32 384b/DXEHUATa 33 W3MTLRHEHUE;
NPOMEH! B CANAOTO MO aKTUBHWM M NACVBHU CMETKA MEXKAY NepuoauTe ¥ KHOMOSW PEUISHUA 1 OUEHKW. [IpYXecTBoTo
BCE OLUE HE & OLeHUND BL3IACHCTBYETD OT NPUNAradeTo Ha TO3WU CTaHaapT.

MCDO 16 Jiimaunr
(B cuna 3a (rHAHKCOBY roAVHY, 3AMOYBALM HA UNY cnel 1 sHyapy 2019 r., cnen opobipedue or EC)

MCOO 16 3amexn MCC 17 v onpeaenn Kak Aa Gbae NpU3HaT, OLUEHeH, MPEACTABEH M aNoBEeCTeH AM3uHra. CTaHaapTLT
OCUTYPRBA EAVHEH CUETOBOLEH MOAEN 33 AUBUHIONONYUSTENs, M3UCKBALl JV3KHIonosyYaTensTe Aa NPpU3HaBaT aKTUBY
¥ NAcKsy 338 BCVMKKA AU3KMHIOBY AOrOBOPK, OCBEH B8KO CPOKA Ha SIM3VHIOBMA AOToBOp e 12 Meceua wnv No-KpaTbK Wan
6a30BMA aKTUB e € HUCKA CTOMHOCT. OTUWTAHETO Ha NU3UHrOAITENA HEe @ CbUleCTBEHO NPOoMEHEeHo. [pYXecTeoTo BCe
ole He e OLeHWI0 BL3AeACTBUETO OT NPWNATAaHETO HA TO3W CTAHAAPT.

NoaobpeHun va MCOO

Mpe3s gexkemspu 2013 r., CMCC w3gape lMogvwHwuTe nogobpeHus Ha MCOO, umken 2010 - 2012 r. (B cuna 3a
¢uHancosy roauHw, 3anousaiuM Ha unu cnen 1 ¢espyapu 2015 r.):

s MCOO 2 Mnawane Ha basara Ha akuun;

o MCDO 3 Biusrec koMBuHaLum;

s MCOO 8 OnteparuBHu CerMeHTH;

* MC®PO 13 MamepsaHe ha chipaseamiea cToiHocT;
s MCC 16 MMOTu, MaiunHy i1 ChODLXCHUA,

» MCC 24 OnosectapaHe Ha cBbp3aHut nniia;

» MCC 38 Hemarepuanum axrmsu,

Mpes centemspy 2014 r., CMCC usgaae MoavwHuTe noac6peqvs Ha MCOO, uukbn 2012 ~ 2014 r. (B cvna 23
¢huHaHcoBM roauHn, 3ancusaw Ha wnm cnep 1 aHyapu 2016 r.):

MCOO 5 Hetexylyy aktvsy, ALPXAHN 38 Npogaxsa 1 nNpeycTaHoBeH ASAHOCTH,
MCDO 7 Punancosn nHCTpyMeHTH: ONoBECTABaHe;

MCC 19 foxoaw Ha HaeTu nula;

MCC 34 Mexaunno (hiuHaHCOBO oTyuTaHe.

MpuemaHeTo Ha Te3u UEMEHEHWUA MOXE A LOBEAS [0 MPOMEHN B CUETOBOAHUTE MOJIUTUKK WAW OFNOBECTABAHUS, HO
HAME Ai@ UMa HUKAKBO BhL3ASACTBME BbPXY GUHAHCOBOTO CHCTOAHUE WNKW PE3yATaTUTE OT ASHHOCTTa HA JpPYECTBOTO.

ApyxecTaoTo Nradupa Aa APUEMe NOCOYEHUTE NO-rope CTaHAAPTH M Pa3ACHeHUs OT TAXHATA AaTa Ha BM3BAHE B CUNa,
npy ycioswe de ca oficBpexn ot EC.
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Maxcuma Bonrapusa EOOL
®OUHAKRCOBM OTUETH
3a rogvHara, npuKiouBaula Ha 31 qekeMBpwH 2015 .

(Bouvxy Ta6AVYHY CyMy Ca B XWIsAM JIEBA, OCBEH 8KO He € MOCOYEHO Apyro)
3. CuetonopHu NONUTAKHA

Ba3za sa u3rorafgHe

OUHAHCOBYTE OTUETA CA MArOTBEHW Ha 6asaTta Ha UCTOPKYECKaTa UeHa.

OUHEHCOBMTE OTYETH Ca NPEACTABEHY B XWISAKN N1eBa 1 BCHUKN CTOAHOCTK €A 3BKPLIAEHU A0 XWIAAR, CCBEH KOraTo €
NOCOYEHOo APYTO.

W3roTBAHETO Ha (UHAHCOBWTE OTHETW B CLOTBETCTBME ¢ MCDO uaucksa ynotpebata Ha CHETOBOAHM npubAV3UTENHA
oueHku, TO CblLo TaKa M3NUCKBA OT PbKOBOACTBOTO A3 NpaBy NPeUeHKU B NPoLeca Ha Npunarase Ha CHETOBOAHUTE
NOAUTUKA HA ADYXECTBOTO.

CeSecrolinocr va npogaxxéurte

CeBecToiiHOCTTa Ha NpoAaX6UTE Ce CLCTOW OT CeGECTOIHOCT Ha MarepuanHuTe 3anacu , KOATO e NpubausuTenHo 82
NPOLEHTa OT obWaTa CyMa, KakTo ¥ APYTW PasxoAl, CBBP32HM C npoA@kGM HA CTOKM B TOBA YMUCNO W NOMMCTMKA,
onepaunn Ha ApefHo u dpaHyais Takca,

Visapnexnyne 3a ChOTBETCTBHE

duHaKCOBKATE OTUeTH HAa MaxcuMa Bwnrapusi EOO/] ca M3roTBeHM B ChOTBETCTBME C MexayHapoAHuTE CTaHAAPTA 33
tbrHancoRo oTukTane (MCOO), npuet ot EBponefckius Chios.

Mapuvny cpegeTBa ¥ NapuvHY CKBHUBAICHTH

3a UeNuTe HA OTYETa HA NAapPUUHATE MOTOLM, NAPUUHMTE EKBUBANICHTY €A KPATKOCPOUHK (C MBTYPUTET 40 3 Mecela oT
AATaTa Ha NpPUAOHMBAHE), BUCOKD AUKBUAHN MHBECTULMK, KOWTO CB JIeCHO oGpaTuMM B KOHKPETHU NMBpUMHA CYMHM U
KOWTO €A CEBP3AHM € HEIHAYUTENREH PUCK OT MPOMEHUTE B Ma3apHaTa CTOHHOCT, BKAIOUMTENHO NapKuHK CPeACTBA B
Gpoil, NapuyHN CPEACTBA, KOWTO MPEMMHABAT TPAH3UTHO, pasfallaTenHu cMeTkW B GaHKaTa, CPOYHM KEeno3uTH C
OpMIVHANEH MATYPWUTET OT TpM MECeLa MNK No-Manko., '

UmoTy, MatlInHY 1 CHOPLIREHNA

WMoTHTE, MAWMHKTE 1 CHLOPBXEHUA CEe OTYUTAT 110 UeHa Ha NPUACGMBAHE, HETHO OT HaFrpynaHu aMopTU3auuK n/uau
HaTpynaHK 3arybn ov ofesleHKa, ako UMa TaKMpa. TaKupa pPa3sXogW BKMOVBAT Pa3XoAUTe 32 NOAMAHA HA 4acT OT
VMOTHTE, MAIMHKTE W CHOPBLXEHUATa W Pa3xXOAWTE M0 33EMM 33 ALAFOCPOMHM NMPOEKTM 3 CTPOMTENCTBO, ako ca
M3MBLAHEHU KpUTEpHKUTE 38 NpU3HaBaHe. KoraTo 3HaUWTEAHU Y3CTH OT UMOTY, MAlMHU N CbOpbLXEHUA TpAGea aAa GuaaT
3aMEHEHW Npe3 WHTepsanw, [lPYXeCTBOTO PECreKTMBHO NPUIHABA Te3W YAacTU KATO OTAERHM aKTHBY Cbe creuudnueH
CPOK HA eKCrnoaTauvs W pasxoav 3a amopTuzauus. f10 CbluMA HBYMM, KOraT0 CE M3BLPIIBA OCHOBEH npernen
pPa3xoalTe 33 Hero ce NpPK3HaBaT B GanaHCoBaTa CTOMHOCT HA MAWWHWUTE Y ChOPLIKEHUATE KAaTo NOAMAHA, aKko ca
Cria3exy KPUTEPMIATE 3@ NPU3HBBaHE.

Boyiuku Apyru pasxoAv 3a PEMOHT U NOAAPBXKA ce NMPU3HEBaT B OTHETA 33 JOXOAKTE B MOMEHTA HA Bbh3HUKBAHE.

AmopTusauuaTa ce M3vucnnBa Ha 6a3a AVHEeSH METOA BbPXY W3UMCNEeHWs CPOK Ha eKCTUIOATAUuA Ha akTuea, KakTo
oneaea;

Crpaan 25 roavHn
ChopbieHus U ApYrY aKTvBy 4-6 roanHN
MoTopHY NPEBO3HK CPEACTBa 5 rogunHn

OcvarbyHUTE CTOMHOCTH, CPOKBET HB EKCIoaTauM:m W (PURArGHWTE METOAW Ha aMopTM3alUMs Ha axKTMBUTE Ce
NpepasrnexaaT KkM BCeKy Kpal Ha (PMHAHCOBATa roAvMa, M Ce KOPUIMpaT ako € HeobxoauMo,

Bcexn MMOT, MaliMHa WM CbOPLMEHKE, KAKTO 11 BCAKA MbPBOHaYa/IHO MPU3HATE 3HAJYMTENHA YacT Ce OINKCBaT npy
TAXHATA NpoAax6a WnyM KOraTo He ce OYAKBET HMKAaKBW MKGHOMAYECKM M3roAM OT TAXHaTa ynorpeba wam npogaxda.
Bcaxka rieyan6a wau 3ary6a, rpoM3TH4allld OT OTNMCBAHETOD HAa aKkTuBa (M3uMCReHa KaTe paanuka Mexay HeTHUTe
NOCTENREHWA OT npogaxGaTa ¥ 6anaHCOBaTa CTOMHOCT Ha aKTWBA) Ce BKAIOYBA B OTYETA 33 NPUXOAKTE MoA APYrH
ONepaTVBHM NPUXoaY WK APYTA ONEPATHUBHY PA3X0AX B Nepro/a, B KOWTO aKTMBLT ce oTnUCBa.
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Marxcunma Bunrapna EOO
DUHAHCOBN OTHETH
3a roguHaTa, npuioTiouBawa Ha 31 aexkemspwn 2015 r.

{Bcuviy TabrmnvHy cyMit €a B Xunsaan 088, OCBEH aK0 HE € rocoveHo A4pyro)
3.CueToBOAHMU ROAMTUKY {NPOAWIKEHNE)

WMoTHTE, MAMHKTE W CHOPBLXEHUNTA ce NpekBanuduUMpaT KaTo HEeTeKYWM aKTUBK, AbLPXaHy 3a npoaaxta (oTaenex
pasaen Ha 6anaHca Ha OTYETa 2a PUHAHCOBOTO CLCTOSHUE MOA TEKYLMTE aKTUBW), BKO € MHOM0 BEPOATHO TE3W aKTUBN
Aa GbaaT NpoAaZeHn B paMmkuTe Ha 12 meceua. M3UKC/IEHUETO HA @MOPTU3aLMATE 38 HETRKYIUWTE aKTUBY, AbPXaHKn 38
npogax6a ce NPeKpaTHEa M TE3W aKTWBM CE OLEHSIBAT Ha MO-HUCKaTa o GanaHcoBaTa CTOWHOCT W CNpPaBeAnMBaTa
CTORHOCT (MUHYC pasxoavTe 3a npoaaxea).

MMoTK B X0 HA CTPOUTEACTAD 32 NPOU3IBOACTBO, OTAABaHE NOJ HaeM Wi BAMUHUCTPATUBHIN UeNnk ce OTYKTaT Mo LeHa
Ha NpuACSMBAHE, HAMAAEHA ¢ NPM3HATATA 3aryda oT obesleHKa. AMODPTVIaUMATA HB TE3W AaKTHWBY, HA CblUATA OCHOBA,
KaKTo M APYrive UMOTHM 8KTHMBIW, 3aN0vBa, KOraTo akTMBUTE Ca MOTOBK 32 M3NOA3BAHE NO NpeAHasHaueHue,

3emsTa He ce aMoOpTU3Mpa.

MogoGpeHnsita HA HAETU Crpagy ce TPETUPET MO ChlUMsA HBUMH KATO MMOTUTE, MALMHWTE U CbOPGLIXEHWSTA W Cce
aMopTM3VpaT Ha 6a3a NUHeeH METOA BLPXY MO-KPaTKuA OT GUEHEHMA CPOK HA eXCNAATAUUA Ha NoACSPEHUETO 1 CpoKa
Ha NUBMHIOBNS AOTOBOP.

BCAka aMOpTM3ALMA Ha MMOTH, MAWIMHK 1 ChOPBXEHKS, CBLP3AHK C ONEPaLMOHHM TLRPTOBCKW OGEKTW ¢ Npu3HaBa B
OTYETd 38 AOXOAUTE KaTo cefecToiiHOCT Ha npogawbuTe. OcTaHanaTa yacT OT aMopTH3IBUMATa Ha MMOTA, MallWHW W
CbOPLXEHMA Ce NPU3HABA KaTo pasxoau 2a AeHHOCTTA.

HeMarepuannm aKTubm

HeMaTepuanuuTe akTHBY, OT KOUTO C& OYAKEA A3 CCATYPAT MKOHOMUYECKM NONSU B Sbaely NEpuoan ce oUSHRBaT Mo
LeHa Ha NpuAcSKBaHE, HEMaNeHa ¢ MoCASABALI0 HATPYNAHATA amopTH3aLUKUA ¥ HaTPYNaHuTe 3arybu oT obe3ueHka.

AMOpTHZBUMATE Ce M3UMCAABA HA 6233 NUHeeH METOA 38 OTNIMCBAHe Ha CTOMHOCTTA Ha BCEKM aKTUB BbDPXY U3UNUCIEHUA
MY CPOK Ha eKCnioaTauws, KakTo cneasa:

Cotpryep 3 roauu

Lisnata aMopTU3auvs Ha HeMaTepuaniyu akTVBY CE MPU3HaBa B OTYETA 33 NPUXOAWTE W €& OTYWTA KATO ONEpaTUBEH
pa3xox.

O6e3LeHIa Ha NMOTH, MaLLUSTHI i CHLODBIEHNST i HeMaTepHanHy aKTnan

KeMm BcAka oTyetHa Aata, JPYXecTBOTO NpaBM Npernes Ha GanaHcoBvTe CTOMHOCTU HB CBOWTE WMOTW, MalvHW Y
CLOPLXEHNA W HeMBTepuariHi akTMBW, 3a A3 Ce ONPeAeslt Aasiv UMB MHAMKAUMKM, Y€ Te3W aKTMBW €A MpeTbpneny
3ary6a oT 06e3UeHKa. AKO ChLIECTBYBAT TAKMBa NPU3HALY, BHICTAHOBMMATA CTOMHOCT HA aKTVBa Ce OLeHRBa, 38 Aa Ce
onpepeny CTeneHTa Ha 3arybata oT ofGesuedka (ako vMa TakmbBa). KoraTo He e Bb3MOXHO A3 ce W3UMNCIK
Bb3CTAHOBMMATE CTORHOCT HA OTAENHUA aKTuB, [PYXeCTBOTO ONpeacsn Bb3CTAHOBUMATA CTOMHOCT Ha EAMHULATA,
FeHepupalla NapU4HY NOTCHUM, KbM KOATO HPUHAANEXKM AKTUBLT,

Bb3cTaHOBUMATA CTOMHOCT € MO-BUCOKATa OT CTIPaBeAAMBATA CTOMHOCT, HaMaieHa C pasxofuTe 32 fnipojaxta #
croiiHocTTa B ynorpeSa. lpu oueHkaTa Ha CToiHOCTT2 B ynoTpeba, ouaksaHuTe Gbaewm napyyHY NOTOMW ce
AVCKOHTUDET 40 TAXHATA HACTOAWA CTORHOCT KaTo Ce Npuwiara AMCKOHTOB NPOLUEMT NMpeayu AaWbum, KOWTO oTpa3ssa
TeKyllaTa NasapHa OUEHKa Ha CTOWHOCTTa Ha NapuTe BbB BPEMETD ¥ PUCKOBETE, crieumdryHN 38 CHOTBETHUR aKTUB.

AKO Bb3CTAHOBMMATa CTOHOCT HAa aKTUB (MNU FeHEpHPaILa NAPWYKYM NOTOUM eAMHULLE) Ce OYaKBa Aa GbAE NO-MaANKa OT
Herosata GANaHCOBa CTOMHOCT, GanaHCOBaTa CTOMHOCT HA AKTUBA (EAMHULETA, reHepUpalla Napu4Hn noToun) ce

HaManABa A0 HeroBaTa Bb3CTAHOBMME CTOMHOCT. 3aryGaTa oT ofe3lueHxa ce npysHasa He3ababHo B OTYeTa 3a
aoxoaunre.
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Maxcuma Bonrapua EQOO
®uHaHCOBUA OTHETH
3a roagvHaTa, NpuKKMIoYBawia Ha 31 gexeMepn 2015 1.

(Becuvi TaGAUYHI CYMi €8 B XWISigM NEBa, OCBEH aKo He @ Noco4eHo ApYyro)
3.CueroBOogHK NOANTUICH (NpogBMKENME)

KoraTo 3aryBa oT 06e3ueHKa BMNOCNEACTBME Ce Bb3CTaHoBYW, 62/aHCOBATA CTOWHOCT HA akTuea (eAvHMuUaTa,
reHepUpalia NapuuHKY NOTOUK) HA BKTUBUTE Ce YBEAKYABA AC NPOMEHEHETA MY Bb3aCTAHOBMMA CTOAHOCT, HO Taka, Ye
yBenuueHaTa 6anaHcoBaTa CTOHHOCT He HagaviaBa 6anaHcoRaTa CTofiHocT, KoATO 6K GWNa onpeAensHa, ako HAMA
npuanata 3aryGa oT obesuenxa Ha akTuBa (EAVHWLATA, TEHEpWpawWla NapuyHK NOTOUM) B MPEAXOAHWUTE FOAUHM.
Bu3cTaHOBABAHETO Ha 3aryba or oGesuenka ce npusHaea Hea6asHo B nevanBara vy aarybava.

MaTepuanyWTe 3arnacu Ce OTYWTAT MO UeHa Ha NnpuaoGKBaHe, BKIIOYBAWE MOKYNHETA UeHa, MWUTa, APYTH
HEFL3CTAHOBUMI JIAHbLLUM W TPAHCHCPTHW Pa3xoau, NPAKO CBbP3aHyM € NPUACGMBEHETO Ha MaTepyanHyu 3anacw,
HAaManeH! C NoNyuYeHnTe OTCTRIKA.

MaTepuanuuTe 3anack Ce OTUATAT NOCPEACTBOM METOAA Ha CPeAHO npeverneHara ueda. MaTepuanHvte sanacy ce
OLIGHABAT NO NO-HUCKATA OT CEGECTOMHOCTTa W HETHAaTa peanuavipyeMa CTOWHOCT. PasMepbT Ha oGesueHkaTta Ha
MaTepuUaNHUTE 3anacu A0 HETHaTa WM peanuayeMa CTOMHOCT Ce OTUMTA KATO pa3xol Ha OTHYETHWS NEPUoA, NOA
cebecToRHOCTTa Ha npopaxGuTe B OTYETA 3a AOXOAMTE, C MIKNKOUEHWE Ha OBelleHKATa Ha MaTepuanHuTe 3anacw,
CBbP3AHU ¢ MEPKETUHIOBM AERHOCTY, KOWTO Ce 3aMnMCBaT NOA CNepaTMBHY Pa3XoAn B 0THETA 33 A0XOAUTE.

HetHata peanusyeMa CTOMHOCT NpeACTABASIEA OMAKBAHATA MPOAAXKHE LieHA, HBManeHa ¢ NpUGNU3KUTIHUTE pasxoau 32
ochbllecTesBaHe Ha npoaaxbéara.

CefecToiiHoCTTa Ha MaTepyasHKUTE 3anacy € Ge3 GTCTLNKUTE 38 MIEMU KOAUUECTBE, NOAYMENU OT AOCTABMMLUTE MO
BpEME Ha OTUETHUA ePUOA, HO NPUACKWMMKM KbM MAaTepUanHWTE 3anacy, KOWTO BCE OWE €& ChXPaHASaT Ha CKNaa.
JesbT HB OTCTLHKKMTE OT CTORHOCTTAa Ha MaTepUanHUTE 3anack ce onpeaens Ha 6a3a OT NpoAasay A0 NPOAABAY U Ce
fPMANAra KbM CTOAHOCTTE Ha METEPMANIHATE 33NACH B KPas Ha roAvHaTa.

Q6eauenka Ha maTepuanyu 3anacu

CueroBojHaTa NPUOAM3NTENHA OLEHKA 338 HUCKCOBOPOTHM MaTepuanHu 3anacu ce 6asvpa Ha onpeaeneHy nepuoay, B
KOUTO € TpAbBano Aa 6bAaT NPOABASHA KOHKPETHM rpynM CTOKM. MartepuanHute 3anacu, KOUTO He ¢a NpoAaaeHu B
neproja, ONpeResieH 32 Ta3W Fpyna MarepuanHy 3arack, Ce ovakBa A3 ce 06esleHAT. IMuiHaTa CTORHOCT Ha
MaTepManHuTe 3anacu Ce BWKAYB2 B W3UMCAABAHETO HA OHE3NETEHWETO, KOTJTO0 MarepHanHuTe 3anack He Gbgar
NPOAaAEHW ripe3s onpefencHun NepuoAa.

ApyXecTBOTO CLEHABA M OTUMTR 3arybuTe or MaTEPMasTHM 3anack B Nepuoaa MeXAY M3BbPWBAHETO Ha AcACTBUTENHOTO
OTUMTEHE HA MaTepUanHuTE 3anacu. MporHo3aTa ce OCHOBABE HA AEHCTBUTENHUTE DE3YATaTV OT O06GE3UEeHKaTa Ha

MaTEpUANHKTE 3aNack B KOHKPETHU Marasuku U cnagose. MpeaBMASHUAT pasMep GopMUpa HacT oT 05e31eTeHHeTo 3a
MaTepuManHu 3anacu.

ONHAHCOBH AKTHBM

fpy®ecTaoTo Knacudmumpa csouTe (UHAHCOBU AKTMBM B CAGAHWTE KATErOpMM: MO CNpaBej/IMBA CTCHHOCT B
neyantarta win 3aryGata, KpeAKTV 1 B3EMBHMA, M HA pasnonoXeHue 3a npogaxbta. Knacudukaumara e B 3aBUCUMOCT
OT UenTa, 38 KOATO €A NpUACGHTA (PMHAHCOBUTE aKTUBW. PLKOBOACTBOTO ONpeAens KnacupuKauusTa Ha csouTe
(bHAHCOBM BKTUBM NPU NbPBOHAYANHOTO UM NPU3HaBaHe., OUHAHCOBUTE BKTUBYA Ha JIPYHECTBOTO Ce CLCTOST CAMO OF
KPeAuT M BIeMaHUA KaKTo npes 2014, vaka v npe3 2015 duHaHcoBa roavHa.

Kpenwry v saemanus

TLproBckuTe BIEMaHUA, KPEAUTH 1 ADYTA B3EMAHUA, KOWTO €2 ¢ HDUKCHUPAHKM WK ONPERENseMn NAALLAHWA, KOUTO He ce
KoTMpaT Ha aKTuBeH fa3ap, ce KnacubMuupaT KaTo B3eMaHus. KpeawTure W B3eMaHusiTa ce OLEHSBaT npwW
MbPBOHAYANHOTO UM NPU3HBBAHE NO CTIPABEANUBA CTORHOCT, 1 BIOMISACTBYE C& OLEHABAT [0 aMOPTUIMpaHa CToHOCT
no MeToAa HB egeKTMBHaTa AMXBa. MMLPBOHAYANHUTE pasxXoAW 33 BCUUKM (DMHAHCOBM AKTUBW BIUIIOMBAT NpEexWTE
pasxoau no TpaH3aKUuATa.,

Ote3ueHka Ha dnHascopy AKTUBK

ApyxXecTBOTO OUEHABA B KPas Ha BCEKM OTYETEH NEPUOA AN UM 0GSKTMBHK AOKA3ATENICTEA, Ye (PUHAHCOB AKTUB WAN
rpyna or dvHaHcoBy aKtusi ca o6eaueHeHn. EAuH GUHAHCOB aKTWB MM rpyna Of (HUHAHCOBN AKTUBK €3 oBesueHeHn
1 3ary6ute OoT 06E3LEHKATa CB Hanuue, CaMO aKo ChILeCTBYBaT 06EKTUBHK AOKA3ATENCTRA 33 06E3LEHKE B PE3YATAT HA
€AHO WY NoBeYe CLSUTUS, KOWTO CA HACTLNMAW C/e/l MTbPBOHAYANHOTO NpUSHABAHE Ha aKTUBa (,CLEUTHE, BOACINO A0
3ary6a”) v ToBa chbuTue, BoAewWO A0 3aryba (WK CLBUTUA) UMET BL3AEHCTAME BbpXy OuaKBaHUTE SbACIM napuqHu
NOTOUM OT (hHAHCOBKUA aKTUB WAW rPYNaTa oT GVHEHCOBY aKkTHBY, KOETD MoXe Aa 6bAar HaAeXAHO oLUeHeHo.
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Maxcuma Bunrapua EQO[
GUHAHCOBY OTHETHU
3a rogvHaTa, npyunouBaula Ha 31 gekemspu 2015 r.

(Bcinvin Talinuyny CyMit ca 8 Xunaay esa, OCBEH aKo He @ fIGCOYEHD APyTo)
3. CucToBOAHN NONUTUKM (NpoaBJKEHME)

DokasaTencTsata 3a 06€3LEHKA MOMaT A2 BKAIOYBAT MHAVIKAKMM, Y€ AMLKHWALM WK TPYNa OT AMBRHUALKM M3NWTBaT
3HaYUTENHN PUHAHCOBYW 3ATPYAHEHUS], NPOCPOUBAHE UMK HEBPBINEHE HA JIMXBU WK TRABHWLUM, BEPOATHOCTTA, 4e Te lie
B/IA3ET B HECLCTORTENHOCT WK ApYTa (MHAHCOBA peopraHu3alys, KaKTo W APYMM BUAMMM AaHHU, KOMTO COYaT, ue e
Hanuue U3MEpPMMO HaManeHue B CuaKBaHWTE GLAelM NApUUHM NOTOUM, KaTo HanNpuUMep NPeMeHN B NPOCPOUMNTa WK
MKOHOMMUECKHUTE YCNOBUS, CBLP3aHK ¢ NpoCpoUnsiTa.

3a KarTeropusta KpeaviTy M BaeMaHus, cymaTta Ha 3arybata ce CLeHABA KaT0 palnMya Mexay SanaHcosaTa CTOAHOLT Ha
aKTUBA M HacTosIaTa CTORHOCT HAa OYAKBAHWTE GbIelM NAapWuHKM noTouy (C M3KAIOYEHKe HA GBALIMMTE KPEAWTHM
3ary6u, KOWTO He Ca Bb3HUKHaNM), AUCKOHTUPAHMW C MTbPBOHBYANHUA eeKTMBEH JIMXBEH NPOLESHT Ha (MHaHCcOBKA
akTue. BanaHcoBara CTORHOCT Ha aKTHBa Ce HEMansBa M cyMaTta Ha 3ary6aTa ce npuWs3HaBa B OTYETa 3a goxoauTe. Ako
B NnocneaBaly Neproi cyMarta Ha 3arybaTta oT 0GesLeHKa HaMasee 1 HaMaicHUETO MoXe 0GeKTUMBHO Aa Gbhe CBHLP3aHD
CbC CbOWTWE, HACTBMAIO CRep KaTo ofe3leHKaTa € MpPU3HaTA, BLICTAHCDBABAHETO HA NPEABApPYTeNHO NpUsHaTaTa
3aryGa or ofe3ueHKa ce NPK3IHABA B OTUETA 33 AOXOAUTE,

Omnuceane Ha (PMHAHCOBN AKTUBN M NACUBH

DOUHAHCOBW AKTVBY
Eavn cduHaHcoB akTMB { WA KOTaTO € NPWIOKWMO, YacT OT (PMHAHCOB aKTUB WAM uvacT OT rpyna oT nogotHw
MHAHCOBY aKTMBY ) Ce OTNMCBA, KOraTo !
-NpRBAaTA 38 NoNyyaBaKse Ha NMapuYHK NOTOUW OT GUHAHCOBUA aKTUB Ca KITAKAN;
-ApyXecTBOTO C1 3anasBaT NPABOTO 3a NoAyUABaHE HA NAPUYHN MOTOLM OT (PMHEHCOBMA aKTUB, HO e NOeAo
3agwmKeHne 43 M ANaTY B MbieH pa3Mep 6e3 CbIeCTBEHO OTRAaraHe Ha TPETA CTpada No CAeNKa 3a
Npexsbp/sHE N0 CNOPasyMeHue Wan;
-Apy*ecTBoT0 € NpexsbpAuwIe CBOMTE Npasa 33 NoAy4aBaHe Ha napyvHKU NOTOLUM OT akTuea M (3 ) ca
NPEXBLPAIEHN B 3HAYMTRNIHA CTENEH BCUYKK PUCKOBE W MON3W OT akTuea W { 6 ) HMTO e MNpexBLPIMIO,
HUTO € 3ana3nno B 3HAUMTENHA CTeMeH BCUYKM PUCKOBE W TION3M OT COGCTBEHOCTTA BbPXY aKTMBa, HO &
MPEXELPACHW 38 YNPHBNEKWETO Ha aKT1Ba.

Keraro fpyxecTsoTo e RPEXEbPSINAO ACFOBOPHKTE CY NPAEBa 33 Nony4yapaHe Ha NapuyHU NOTOLM OT (DHHEHCOBUA aKTUB
W HATO €O NpexXsLpPNEHY HUTO € 3anNasuno b 3HAYUTENHA CTeneH BCUUKY PUCKOBE M M3ITOAY OT aKTVBa , HUTO MPEeXsLpan
KOHTPO/IB BbPXY aKTHBa , aKTUBLT C& Npu3Hasa A0 CTeneHra Ha NPoAL/IKABANI0TO YHACTUe HAa KOMNaHUATa B aKTUBA.,

[lapn 1 napuyuu exsusanestTy
MapuTe ¥ NapuuHUTE EKBMBANEHTV Ce CLCTONT OT Napu B Gpoil W MapuuHuTe CPEACTBa TPAH3WT, napuTe B GaHKOBW
CMETKU W NpM NOXCKBAKE OF BAOT 40 TP Meceua.

DUHAHCOBM RACKUBY

$UHaHCOB NacKB e BCeKW NacuB, KoATO NPERCTABNABA ACFOBOPHO 3aAb/DKEHUE 38 NPEAOCTaBAHE HA NAPUUHN CPEACTEa
“nuM ApYr HUHAHCOB aKTVB HA APYTO NPEANPUATME, ROIOBOPHO 33AL/DKEHAE 32 PAsMARE HA (PYHAHCOBY WHCTPYMEHTY C
ApYro NpeAnpuATve Npy YCNOBUS, KOWTO Ca MNOTEHUWANHO HeBnaronpuATHM, WK ASDUBATUBEH WIW HeAepuBaTUBEH
H0roBoOp, KOWTO We Gbae unr Moxe Aa GbAE YPEAEH B UHCTPYMEHTY HA COBCTBEHVN KanWTan Ha ApyXecTaoTo.

Beuuikn  uHAHCOBY nacuBy (ALDKMMW NAAWEHUA, HATPYNAHK Pa3Xomu W APYTYA KPATKOCPOUHM 3agb/ukeHus) ce
NpUsHEBaT MLPBOHAYANHO NO IMLPBOHAYANHaATa CTONHOCT, HAMANEHA C NJIaTeHnTe Pasxoaw Mo CRenkaTa. Bnocnencrere
duHaHcoBYTE NACKBM CQ OLEHSIBAT MO aMOPTUIUPAHE CTCANOCT.

OuHaHCoBUTE MACUBY CE OTITMCBAT KOTATO 38fL/DKEHMETO NO NAcKB @ OTTIZHANO0, AHYIMPaHO WAW € USTEKBbA CPOK.
DuHaHCcoBKTE NAcKBY Ce KNACUDULMPAT KaTo APy (PUHAHCOBI 3ALIDKEHNS.

Opyru duUHAHCOBY 3aabmKenns

npyrwre KPaTKoCPOUHY 3a4b/DKeHs ce OUeHNBAaT o dMopTUBMPaHa CI'Oﬁl-IOCI’, KOSITO OBMKHOBEHO Ce paBHsiBa Ha
HOMWHANHATa UM CI‘OﬁHOCI‘, nopaav ToBa PasMepuLT HA KPaTKOCPOUHWUTE d)nHaHCOBM nacusy ce 3anucsea 8 Sanadca noa
pazMep Ha AbMMATa LeHa.

METOABLT HA € A J ! EH1

MeToaLT Ha eekTUBHUR NIUXBEH NPOUEHT € METO/ 338 M3UWCNABAHE HA AaMOPTU3UPAHATa CTOAHOCT Ha ¢hMHAHCOB
aKvs/nacve 1 33 pasnpeAensHe Ha NUXBEHUTE Pa3XoAUTe/NPUXOAN NPe3 CLOTBETHWA NepvoA. EdeKTUBHUST nuxBeH
NPOLEHT € TO31, KOWTO TOUHO AMCKOHTUPA O4aKBaHuTe GbAeil NMApUYHM MAALLAHMA / NOCTLISICHUA Npe3 cuUaKBaHus
XMBOT Ha (PMHEHCOBUA NACUB/aKTUB WM KOrETO @ HeobX0AVMO 33 NO-KPaThK Nepuos.
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Maxcuma Bbnrapusa EOOQ
OUHAHCOBK OTHUETH
3a rogvHaTa, NpUKIIOYBaLla Ha 31 gexemspu 2015 r.

(Becuuky Tabnyydnn Cymn ca B Xunaau 1888, oCBeH 8K0 He & NOCOYEeHO ADYTo)
3. CueToROAHN NOAMTHKK (NPOABIIKEHNE)
OijeHKa Ha CTIpaBefnNBa CToHHOCT

CnpaBefnnBa CTORHOCT € LeHaTa, KosTo 6M 6una NosyYeHa Npu NPoAaxGa Ha aKTUB UAK NAaTeHa NPU NPEXBLPASHETO
Ha nacus npy cuuaiiia cAeNKa MEXAY NAs3apHW YYacTHULY KM ASTaTa HA OLUEHABAHE.

OuensiBaHETO HA CNpaBe/IMBaTa CTOXHMOCT Ce OCHOBABa HA NMpe3yMMUMATa, ye CASMKaTa 3a nNpogaxba Ha akTuBa WK
32 NPeXPLPASIHE Ha NacuBa ce U3BLPILBa B eAHD OT ABETe:!

. B ocHoBHMSA Nazap 32 aKTUBa WAW NacKea, W

. nNpn TNca Ha GCHOBEH Na3ap, B HAaR-M3TOAHUA NA3AP 38 aKTUBa WK NacuBsa.
OCHOBHVSIT N1 HAA-M3roAHKUAT Nasap Tpabsa Aa 6bae AocTeNeH 3a [pyXecTBoTo.

CnpaseanuBaTa CTORHOCT HB BKTMB WAM TACWB Ce U3MEPBa C MOMOLITA Ha AONYCKAHWATA, KOWUTO 6UXA UIN0OA3ISANU
Na3apHUTE Y4acTHUUW NpW UeHooSpasyBaHe WA akTMB WAW NAcue, aKko MPUEMEM, ue YYacTHMUMTE Ha nasapa Aa
DeACTBAT B TEXEH MKOHOMUYECKM MHTEpeC.

AIPYXeCT8OTO CUEHSBA CNpaBe/ivBaTa CTOMHOCT, M3NON3BAAKM TEXHNKKA 38 OUSHABAHE, KOWTO Ca NOAXOAALUN NPW Te3n
OGCTOATENCTBA U 33 KOWTO CB HAMIMYHM AOCTATLYHO AAHHW 32 MIMEPBAHE H3 CMPABEAIVBATA CTOMHOCT, YaenMuasaiku
MaKCWManHO M3NoN3BaHETO HA HernasapHu cdakTopn.

BCvuKM aKTUBM ¥ NACUBY, 38 KOUTO CNPaBeannBaTa CTORHOCT € OLeHeHa UK ONOoBecTeHa BbB (PUHAHCOBKTE OTYETH, Ce
KaTeropusupaT B paMKuTe Ha lepapxuaTa HA CNPABEANWBHTE CTOMHOCTA, ONWUCAHA f0-4ONY, Bb3 OCHCBA HA Haik-
HUCKWS1 NEeMEHT OT HUBOTO, KOMTO € OT 3HAUEHUE 3a OLCHSABEBHETC HR CHPABEAMBATA CTOWHOCT B UAMOCTHUSA MY
obxpar:

Huso 1: NUCTUHTOBY (HEKOPUTUPaHN) LleHY Ha aKTUBHWTE NA3APY 33 WASHTUYHMW aKTUBY AKX NACKBY

Huso 2: CLEHDBMHU TEXHWKM, 32 KOWUTO HRi-HUCKMA eNEMEHT OT HUBOTO, KOHWTO € OT 3HauyeHue 3a
CHEHABAHETO Ha CNPABEANMBATA CTOAHCST, MOXe Aa ce HEBNIOASBA NPAKO KW HENPSIKO

Huso 3: OLCHbLYHWN TeXHMKW, 38 KOUTO HAR-HUCKUA EASMEHT OT HMBOTO, KOWTO @ OT 3HauyeHwe 3a

OLeHABAHETO Ha CNPABEANUBATA CTOWHOCT, @ HeHabnioaaem

33 aKTMBK U MACKBU, KOWUTO €A NPUIHATY BbS (GUHAHCOBUTE OTHUETU HA NOBTapsLa ce Gasa, [pyXecTBOTO onpefens
HEeo6XORMMOCTTa OT NOBTOPHA OLEHKA HA KATEropusauMaTa (Ha 623aTa Ha Hal-HUCKMA eEMENT OT MUBOTO, KOHTO e oT
3Ha4YeHWe 33 OUEeHABAHETO HA CNPABSANMBATA CTORHOCT B LSUTOLTHUA My GOGXBAT) B KPas HA BCEKM OTMETEH Neproa.

PUHAHCOBK NacKyn | MH B 8 COOCTREHUSR © n=l1

OUHAHCOBM MACMBK ¥ MHCTPYMEHTM Ha COGCTBEHMA KanwTan, usgaaeHn or [IpyXecTsoto, ce Knacudpuuupar B
338MCKMOCT OT CLILHOCTTa HA CIUTIOUYEHUTE AOTOBOPHMTE CNOPAsyMEHMA M ORpeAcneHuAaTa 3a (DMHaHCOB nacuB W
Ka8nuTaioB MHCTpYMeHY. KanuTanos MHCTPYMEHT € BCeKy [OTOBOP, KOWTO OCMIYpPABA OCTAThUYHA CYOMHGCT B aKTURUTE

Ha [lpyxecTBOTO cnef nNpucnafaHe Ha BCUYKI HEFOBU NaCHBH,

Ipyananane HB NPUXOAN

lMNpuxoAuTe CE NPU3HABAT A0 CTENEHTA, A0 KOATO € BEPOSTHO BAMBAHETO HA MKOHOMUYECKH NON3YW B [pPYXECcTBOoTO U RO
KOSATO NPUXOAUTE MOraT HaaexAHO Aa Ce M3IMepAT, HESABMCUMO OT TORA KOMA € M3BbpLIeHO ninawaHeTo. MNMpuxoanTe ce
OLEHABAT M0 CrPpaBe/IuBa CTOMHOCT HA MONYYEHOTO BLIHATPAXAEHUE WM BL3HArpaXXAGHWETD 38 NOSIYYaBaHe u
NPEACTABARABAT CyMM, NONYUECHW WM 32 NOAYYaBaHe 33 CTOKK WU YCNYTY, NpenocTaBeHn 6€3 faHbK BbpXy gobaseHaTa
CTOMHOCT, HAaMasneHun ¥ OTCTLNKA. MpuxoauTe oT NpogaXK6a Ha CTOKW Ce MPU3HABAT, KOTaTO 3HAUMTEIHUTE PUCKOBE 1
nonsy or CO6CTBEHOCTTA Ha CTOKMTE NPEMMHABAT B Kynysaya, 06UKHOBEHO NpU AOCTABAHETO HA CTOKUTE,

TpuxoavTe oT NPeAOCCTaBEHN YCAYTY Ce NPU3HABAT NPY M3BbPLIBAHETD HA YChyrUTe.

fipxopuTe OT NMXBH CEe HAEYWMCASIBAT HAB BPEMEHHa 6a3d, CNPAMO HeypedeHara rNaBHULE W C Hail-edhekTuBHUA
MAPWIOXUM NUXBEH MNPOLIEHT.

JMusunr

JivsuHreT ce KnacuduuMpa KaTo (PMHEHCOB NM3WHI, KOraTo YCNOBMATA Ha AOrOBOPa 338 JIMSMHT NpexsLpnsT no
CblWECTBO BCHMKW PHCKOBE U MOA3W OT COBCTEEHOCTT® HA AM3VHrononyvaTens. BCUYKM HpYTV JIM3BMHMM ce
KnacuuLMUpaT KaTo ONepPaTUBEH NUIVHT,
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Maxcuma Bonrapma EOOA
OYHAHCOBY OTUETH
3a rogvuHaTa, NpUKIOUBalLa Ha 31 aexemMBpn 2015 r.

(Beudxin TabnuyHn CymMu €2 B Xilsigv 1€8a, OCBEH aK0 He € MOCoYeHo Apyro)
3. CuerosoaHM NoauTvi (NpoagbXKeHnue)

DpYXecTBOTO KaT0 AN3nKroadaren

MNpUXOALT OT HEEMK OF OMEPAaTUBEH AIM3MHT Ce NPU3HABA Ha 6232 NMHEeeH METOA BbPXY CPOK2 HA ChOTBETHUA JIM3NHT.

AKTVBY, ALPWKAHN NP (GUHAHCOB JIMBUHI Ce NPU3HABAT KATO aKTUBM WA [pyXecTeoTo no TAXHaTa cnpaseuvsa
CTORMOCT KbM A@TaTa Ha NpWAOSUBAHE WK aKo € MO-HWUCKA MO HACTOSIATA CTOMHOCT HA MUHMMANHWUTE JIU3UHroBA
nnaiwanus. ChUleCTBYBALIOTO JAALDKEHUE KbM NIM3NHTOAATENS C@ BIUIOUBA B OTUETA 38 (MHAHCOBOTO Ch(TOSHWE KATO
3aqbKEHME MO (PMHAHCOB AM3WHT. JIUBMHTOBWTE NAawaHust Ce PAaNpeAensT MeXAy (GuHaHCoBMTE pasxoav W
HaManABAHETO Ha AU3MHIOBOTO 3afWKeHVe, Taka Ye fa ¢ NOCTUTHE MNOCTOAHEH NMXBEH MPOUEHT BbpXY CCTABALIOTD
canio Ha 3aALMKEHNETO. ODUHAHCOBUTE Pasxoaw Ce HAUNCNABAT AMPEKTHO 38 CMETKA Ha NPUXoAUTE.

Haemure, AbMxKMMK MO ONEPaTUBEH NU3KHI €@ HAYWCAABAaT B OTYETA 38 AOXOAWTE Ha 6a3a nMHeeH METOA 3a CpoKa Ha
CLOTBETHUA NV3UHT,

YyxpecrpaHHa Banyra

GyHKUMOHA/IHATA BAJTYTA HA ADYXECTBOTO € GbAirapcky nes, KOETO € W BanyTara Ha npegcTasfHe Ha (uHaHcoBuTe
OTUYETH; BCWMKW ARYTYH BaslyT C€ CUMTaT 3a YYWACCTRaHHN BanyT.

ChenkvTe B YyXECTPRHHA BanyTa MLPBOHAYANHO Ce OTYATAT BbE (JYHKUMOHaNHaTa sanyTa no oSMeHHMA Kype Ha
Esponeiickata ueHTpanHa GaHka, ohuuManHo BAAWAEH KbM JAartata Ha cienkarta. MNapuuyHuTe aKTUBW U RACUBW,
ACHOMMHMPAHM B YYWAECTREHHM SanyT Ce NPEUsSUMCNsABaT B NIeBa Bb3 OCHOBA HA 3aKNIOYUTEAHUA KYPC Ha
EsponeiickaTa ueHTpanHa 6aHxa, BanuaeH KubM gaTaTa Ha 6anaHcoBuA OTUeT,

BanyTHuTe nevan6y W 3ary6u, NpouITUMALWM OT TE3W NPeUIUMCHABaHUS Ce OTUWTaT B OTHETa 33 JDXOAUTE 33 703
nepuoj, AOKATO BATYTHUTE MEYasiGu 1 3arybu, CBbp3aHn C PasnnamasuaTa c ACCTABYMLA U KAMEHTH Ce OTYMTAT WM
N0A ONEpPaTUBHU NPUXOAY WM NOA ADYTY ONEPaTtBHKU Pa3xoaw; BCUUKM ADYrv nevanbu v 3arybu, npousTHyawm ot
NpOoMEHK B 0GMEHHWUTE KYPCOBE Ce 3aMUCBaT NojJ KETHU GUHAHCOBN MO3VLIMM.

Paaxoaw no 3aeMu

PasxoauTte Mo 33eMl AMPEKTHO CBLP3aHM C NPUACGBUBAHETD, MOCTPOSBAHETO WIM RPOM3BOACTBOTO HA aKTUB, KOWTO
HEMPEMEMHO M3NCKBA 3HAUATEJIEH Nepuos OT BpeMe, 38 [a CTaHe roToB 3a MpensWkaaHata My ynotpeba wnm
npogaxta, ce KanWUTanM3MpaT KATo “acT OT CTCMHOCTTa Ha CLOTBETHWTE aKkTUBM. Bouiki Apyry pasxoan no 3aeMy ce
NpUBHaBAT KAT0 PA3IXoA Npe3 nepuoaa Ha TAXHOTO Bb3HUKBaAHE,

fAasbx BLPXY goxoaa

PasxoauTe 38 ABHLK A0XOA NPEACTABNSABAT CYMaTA Ha TEKYILUA AAHBK, TEKyLUMTE Pa3XxoAyu U NPOMSHATa B OTAOXEHUTE
AaHbUK.

TekywMTe AaHLYHW Pasxoay ce OCHOBABAT Ha nevanbara, nognexawa Ha KaHbydo ocbharaHe 3a ChOTBETHATA FOAWHA.
NeuanbaTa, nognexalla Ha [aHbMHO obnarade, ce pamiMyaBa oT nevanbaTa MO HauMHa, No KOATO TA CE& OTUWTA B
OTYETA 32 AOXOAMTE, T KATO M3KAICUBA NEPd HA AOXO0AA WNW PA3XOAWTE, KOUTO NOANEXET HA AAHBUHO obnaraHe wnu
NpUXBALLAHE NPE3 ADYMV MOAWMHY WM CLILO TAKA M3KMOYBA Nepa, KOUTO B HATO AUM MOMEHT HE NOANEXEaT HA AGHLYHO
obnarade wim npuxsawade. MacvBKTe 3a TEKYIWTE AaHbLUM CE M3YKCISBAT NOCPEACTBOM U3MONSSAHETO HA RAHBYHN
CTRBKM, KOMTO Ca GWAWM NpMeTH WM B CbLISCTEBeHa CTeneH ca GUAM NPMETM A0 AaTata Ha CutTabsaHe Ha GanaHca.
CraekaTta 33 AaHbK Aoxoa Ha [ApyxectBoto e 10%.

OTnoxeHWTe fakbLUW Ce NPUBHABAT CMOpes PaEIMKMTE MeXRy GanaHcopvTe CTOWHOCTH HA aKTUBMTE W NACUBUTE BbB
OUHAHCOBWTE OTYETH WU CLOTBETHWTE AAHBYHW OCHOBHW, KOWTO Ce W3NOASBAT NPV u3uMCnABaHe Ha meyanbarty,
noAneXawa Ha AaHbuHO obnaraHe M ce OTYMTAT NOCPEeACTBOM Y3INON3BaHEe Ha GanaHcoBua Meton. facusure 3a
OT/IOEHM ABHLLUM €€ MPU3IHABAT KATO UAND 38 BCHMKM NOANEXBWNM Ha AaHbYHO obnaraHe BpeMeHHW pPasznuKn ¢
OTROXEHVWTE A3HBUYHU aKTMBK €€ NPU3HEBAT A0 CTeneHTa, A0 KOATO KMMA BepOATHOCT ROAREXaWlWTEe Ha AaHLYHO
cbnarate neyanbu aa 6baatT HBAUYHK, CTIPAMO KOETO BPEMEHHKTE PRINMUKY, MOraTt A8 6bABT M3NONIBAHW,
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Maxkcnma Bonrapua EOO[
OUHAKCOBN OTUETH
3a rofiuHarTa, npuncuBaia Ha 31 pexeMspn 2015 r.

(Bcuuxy TaGanuHy CyMi €3 B Xvuisiay 1eBa, OCBEH KO HE € NTOCCYEHD Apyro)

3.CueToBOaHM NONUTHKN (NPogbLMKeHNe)

Te3u aKTHBY ¥ NACUBY He CE NPH3HABAT, axko BPEMEHHaTA Pas/IMKA BL3HMKEa nopaaw penyrauva unn MbPBOHAYAITHOTO
npushasane (C uaknoyeHne Ha ciyvaure Ha usHec KOMBMHALUMK) HB APYT aKTMBI W NACVWBY B TPAHIAKUWA, KOATO He
0Ka38a BAKAHWE HA nevanbava, NofnNeXalwa Ha AAHbYHO ofnaraHe Wik CUeTOBOAHETA nevyanda.

BanaHcoBaTa CTONHOCT HA OTNIOKEHUTE JAaHbUHY aKTVIBX Ce TIPEPa3r/Iexaa Ha BCAKA AaTa Ha M3roTeAHe Ha GanawHca v
ce HaMansisa AQ CTEnexTa, A0 KOATO Beve HEe ChilleCTBYBA BEpOATHOCT OT CHhUlECTBEHM neuantéy, nognexaily Ha
HAaHbYHO 06AArane, 33 A8 MOXE YaCcT MM USNMAT 8KTUB A3 GbAe BL3CTAaHOBEH.

OTNOXEHUTe AAHBUM Ce U3YUCAABAT Bb3 CCHOBA HA AAHLMHMTE CTABKKW, KOWTO Cé OYaKsa Aa ca B Cuna 3a NEpuoRa,
npes KoWTO NacuBLT Wwe Gbge YPeAeH WM aKTWMBLT ule Gbhe peanusupaH. OTAOKEHWAT AaHbK C@ HAUUCHABa WK
BMUCBA B KPEAWTHATA MaCT HA OTYETA 38 AOXOAA, OCBEH aKO HE @ CBLP3aH € nepa, KOUTO C3 NPAKO HAUUCIEHW wiu
BRIMCAHM B KPERWUTHETA YACT Ha aKUMOHEPHUS KanuTasl, KaTO B TO3U CAyHai OTNIOKEHMAT ABHLK Ce TPETUPA 3AE[HO C
BKUVOHEPHUA KANUTaN,

OTAOXEHUTE AaHBYHU aKTUBM M MAcYBW CE KOMREHCUPAT, aKO UMA 3aKOHHO MPWIOKMMO NPaso 3@ KOMNEHcupaHe Ha
TeKyLUTE AaHbYHW AKTUBM CTIPAMO TEKYILMTE AAHLMHKU NacyBY U B Cliy4auTe, B KOUTO T@ C@ OTHACAT A0 ABHBLK AOXOA,
HanoXeH OT eANa W Cbllla AaHbYHA MHCTUTYLMS, ¥ JPYXECTBOTC BL3HAMEpsiBa A2 YPEAW CBOWTE TEKYIW AaHbMHW
aKTUBU M NACUBYA HA HETHA OCHOBA.

YnpasnexHue Ha KanuTanosua pucK

NpyxecTBoTo ynpasnsisa KanuTana ci no TAKLE HAuUMH, Y€ [a rapalTvpa, Ye cBexTuTe B pamiuTe Ha [pymecTaoTo we
MOraT Aa npoAbLMXAT A2 GYHKUMOKMPAT KaTo AEHCTBAll0 NPEANpUSTWE, 38 A3 Ce CCUIYPW Bb3BPLLIAEMOCT 3a
AKUMOHEPUTE ¥ NON3KA 32 APYTH BKLIMOHEPW, KAKTO M Aa Ce NOAALPKA ONTMManeH GanaHc Mexxay Awnra ¥ cobcreeHus
Kanuran,

Canpsany nuya

Crbp3aHKTE NLLA ¢A ONPEAENeHl KaTo aKUMOHEPH, CAYIKUTENN, WIEHOBE HA PbXOBOACTBOTO, TEXHWTE BNM3Kn POAHKHK
¥ KOMMaHWY, KOWTO NPAKO WK KCCBEHO, YPE3 eAWH UM NOBEUYE NOCPefHULYM, KOHTROMMPAT, WAW €A KOHTROAMPAHHK OT,
WK €a NOA oL KOHTPOA € CTYMTALLOTO CE APYXECTBO, NPY YCnoBue Ue u3GPoSHUTE OTHOWEHWA SaBaT Bb3MOXHOCT Ha

efiHa OT CTpaHuUTe Aa yNpaxHABd KOHTROA WA 3HAYUTENHO BRUSHKE Haj ApyTarta cTpaka npy B3eMaHe Ha hnHaHcoBy
1 onepaTueH! pelueHWn.

NpoBN3MM ¥ YCIIOBHW NACUBN

NpoBU3UUTE CE NPU3HABAT, KOTaTO JpYXeCTBOTO MMa HacTOSIWG 32/ib/KEHNE (NPABHO MM KOHCTPYKTUBHO) B pe3ynTat
Ha MUHANY CLOUTIA 1 e BEPORTHO Aa 6bAae HesEX0AMMO M3TUMaHE Ha pecypcy, HOCUTENM HB WKDHOMUYECKa u3roga 3a
MOKPUBRHE HA 3aRBL/DKEHUSTO U MIBLPILBAHE HA HAAGKAHA OUSHKA Ha CyMaTa Ha 3agkmikeHweto. Mpybmuavrensure
OUEHKM ¥ ONUTHLT Ha PLKOBOACTBOTO, KAKTO M OLEHKKTE OT HE3aBMCUMM eKCriepTh (aKko @ Heo6X0AMMO) ce B3eMaT Kavo
OCHOBA 38 OUEHKA Ha nposuauute. NposMaMKUTE Ce 3anNKCBAT B OTHETa 33 (PUHAHCOBOTO CbhLTOSHME B HeobxoaumaTa
CyMa 3a ypexziaHe Ha 3afAb/MKEHUETO KbM AaTaTa Ha OTYWTaHe,

4. 3HaunNTENTHN CUETOBOAHMN NMPELCHKN, NPUEGNN3NTENHNA OleHKM M JONYCKaHNUA,

W3roTeAHETO HA UHAHCOBA OTHETH B CLOTBETCTBUME ¢ MaxayHapoaHuTe craHgapTi 3a (UHAHCOBM OTYETH W3KUCKBD
ynorpetata Ha CUETOBOAHN NPUGAN3UTRITHM CLEHKI OT YITPaBUTENHMA CLBET. TO ChILO TaKa U3UCKBA PLKOBOACTBOTO Ad
npaBsy NpeueHKky B npoueca Ha u3Gop ¥ NpMAAraHe Ha CYETOBOAHN NOAWTUKN.

PeLICHUATA ¥ OLIEHKITE OT CTPaHa Ha PLKOBOACTEBOTO Ca pasrnefaHy NOCIEAOBATENHO M Ce 6a3nupaT HA UCTOPUUECKUN
onuT ¥ Apyrv QaKTopH, BKTIOYMTERHO MPOrHO3W 33 CLOMTHA, KOWTO tie HACTLNST B GbAelle, KOWTO Ce cywTar 3a
pa3yMH# B CeralwHaTa cuTyaLms.

MNpubAMavTENHUTE QUEHKM M OCHOBHUTE AONYCKaHUA Ce NPernexaaT Ma Tekywa 6a3a. [pepasrnefaHMTe CHETOBOAHM
OUSHKN Ce NPU3HABaT B Nepuoaa, B KOWTO OUSHKATa € NpepasriefaHa, ako NPepasrneXxjaHeTo 3acAra CaMo To3n

epuoa, Wi B NepyucAa Ha npepasraexnaHeto ¥ 6bAeln nepuoal, aK0 ApepasrAeX/aHeTo 3achara KaKTo Texyums,
TaKa ¥ Gbaew Neprnoan.
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(Bcuuky TaBnuyuRy CymMu ca B Xunsagn nesa, OCBEH aKo He € MOCOYEHD Apyro)
4. 3HAUMTENIHW CUGTOBOAHM MPELIEHKK, NPUEANIHTRNHN OLCHKM U JONYCKAHNA {npogbnxenne)

ObnacvTe, M3UCKBAILM NO-BMCOKA CTENRH Ha NpeleHKa wnW CNOXHECT oT PbLKOBOACTBOTO Ca MPOLEHT HA obe3ueHKa n
aMopTH3auvA Ha MMOTH, MAKMHA U ChOPbLKEHW, obe3ueTeduA 38 B3eManus, 06e31EeTeNVs 33 MarepManHn 3anacq,
ocUrypnasaHe Ha nosnHoCcT.

Toit KaTO NO-roAAMAaTa YacT OT OLUEHKETa ce Ga3upa Ha UCTOPUMEcKU W CTATUCTHURCKA ABHHY W NPEAVLLCH oneparveeH
OfAT, PbXOBOACTBOTO € HA MHEeHWe, Ye Te3n AonycKanua 1 NPUEAMSUTENHNA OLEHKY CA PA3YMHN 1 HAAEKAHN.

Koy 0By HITOMHMLIN HA 0YaKBAHZ HECHTYPHOCT

KUtiou0BUTE MPEANOACIKEHNA OTHOCHO OGBACIETD, KAKTO W APYIVTE KAMIoU0aY U3TOYHMKLM 32 OUESHKA HA HeCrypHocTTa
KbM ASTATA Ha WM3roTBAHE Ha 6GanaHca, fpy KOWTO ¥MMa CLIUSCTBEH PUCK OT BL3HMKBAHE Ha roNeMW MPOMeHn B
6anaHCOBUTE CTOMHOCTVM HA aKTMBUTE W NacMBUTE B paMKuTe Ha cneasallaTa ¢wWHAHCOBA roavHa, ca oScuaeHn no-
Aony.

Qfe3uenka Ha HETEKYIIN BKTUEN

Ofie3ueHKa CLIIECTBYBA TOTABR, KOraTo GanaHcoBaTa CroAHOCT Ha AaACH BKTMB MPeBUlY Bb3CTaHOBUMATa My
CTOHHOCT, KOSTO € NO-BUCOKaTa OT HEroBaTa Crpasefivba CTOMHOCT, Chej M3BAKADHE Ha pasxXoAwuTe, KOWTC Ca
HeobxoquMn 32 U3BLPLWBAHE HA NMpoAaXGaTa M MKOHOMUMECKW MOA3W T yrnoTpebata Ha axTvea. WUSUMCNSBAHETO Ha
CnpaBeANvuBaTa CTORHOCT, CAe/ V3BAXKAAHE HA PA3IXOAUTE, KOWTO ca HeoHxoguMM 32 U3BLPLIBaHE Ha npogaxbara, ce
OCHOBABA HA HANMYHUTE AaHHW OT GOBLP3BALMTE CAGNKY 32 NPOAAKGA MEXAY HE3ABUCUMKW CTPAHW Ha NOACGHM aKTBU
WM HZ6MICADBAHUTE NA3apHK LUSHW CNe/l WIBKAAHE HA ACMLAHUTENHWTE PA3XOAW 3a OCBOGOXAABAME HA axKTvBa.
W3uncnsisBaHeTo Ha WMKOHOMMWECKM [ON3M OT ynoTpebaTta Ha akTV¥Ba ce OCHOBABR HA MoAena 33 AVCKOHTUPaHWA
flapuYeH NOTOK. MOARKLT HA NAapUyHMA NOTOK HE BKAIOYBA NPEeCcTPYKTYPUpall AeHOCTH, HA KOUTO [ipyXecTsoTo Bee
ollle He Ce e TIOCBRTUAO MAW ChIECTBEHN Ghbaely MHBECTULMIM, KOWTO We CNOMOrHaT 38 TecTBaHe NPEeACTaBAHETO Ha
akTvea (MK eNMHWUATE, reHepMpalla NapuyHK NoTouK). Bb3cTaHoBMMaTa CTORHOCT @ Hai-TOUHATE Ha M3NON3BaHUA
AMCKOHTOB SIMXBEH NPOLEHT 33 MOAENA Ha AWCKOHTMPAHWS MapuqeH MOTOK, KaKTo W 3a ouvakBaHuTe Gbaewy
NOCTLIAEHUST U TEMNOTO Ha NPUPLCT, KOKUTO Ce U3NON3BAT 38 LeNuTe Ha eKCTpansiMpaHe.

Hai#-wyBcTEMTenHaTa 06NacT Ha JpyXecTaoTo, BbpXy KOATO AOMYCKaHWATa W GLEHKWTE MMaT 3HaUUTeNHO BiinsaHue, ca
NpOeKTUTE B NPOLEC HB MITTbNAHEHUE. 38 TECTOBETE 3a obelleHKa, [PYHecTBoTO M3NON3Ba MOAENA Ha CTOAHOCTTa B
ynotpe6a (VIU). B 7034 ciyuail OCHOBHMTE OLEHKM €3 33 PaiaxoawTe 338 CTPOMTENCTBO, ANaHMPaHKs MeCever 060poT
onepaTWBHWTE Pa3xXo4K, KAKTO M 3a X0A3 Ha noApo6HOTO nnaHupaKe. [ONMbAHWTENHM KAK4oBW AOCMYCKRAHWA 32
Y3UUMCASBAHMATA HA CTOMHOCTTa B ynotpeba €a Tesu No OTHOWEHWe Ha AUCKOHTOBMA NPOLEHTHM W TEMNOoBETE Ha
pacrex. PuKOBOACTBOTO OLEHABA AWCKOHTOBMA MPOLEHT KATO W3NOJ3BA NPOUBHT npeaw obnaraHe C AaHBUW, KOUTO
OTPa3ABaT TEKyllaTa Na3apHa OLEHKA HAa CTOMHOCTTA HAa MapuTe BbB BPEMETO, KaKTO U PUCKOBETE, cneuv@uyHW 33
SAVHNIWTE, TeHepMpalWW NapyyHW notouM. MporHoauTe ca ekcTpanonupaMy 3a cnen netT roAvHy Bb3 OCHOB2 Ha
NPOTrHO3UPAHMTE ABAFOCPOYHW TEMMOBE HAa PacTeX OF oGO 2 Ha cT0. [AMCKOHTOBMAT TMPOLEHT Npeau cobnaraHe c
AAHbLLYW, M3NON3RAH 33 MIUMCNABAHETO Ha CTOWHOCTTa 8 ynotpeba e 10.43 %. PasymMHuTe NpoMeHn Ha A0NYCKaHWATA,
mﬁgaomaauu NP OLEHKaTa Ha 0BEe3UEHKATa 38 UMOTH, MALIMHWA U CLOPhXEHUA He 6uxa AcBENk A0 HeoGX0AUMOCTTa OT
obeaueHka.

[posrann 32 MaTepWANHK 3aNACH

CueToBOAHaTa NPUBAMIMTENHE CTOAHOCT Ha GaBHO ABMKELWTE C& MBTEpUaiHKs 3arac ce 0CHOBAaBa Ha M3IBNEUEHWETO
Ha AefiCTBUTENHUTE PE3YATATH 38 CTOKIMTE, KOMTO Ce NMpoAasaT noj cebecToRHOCT Npe3 OTHETHATA roAWHa A0 TeXHWUA
o6OpoT ¥ NpUNAraHe Ha TO3W PEIYATAT CAPAMO MarTepuanHKTe 3a2nack KbM /latara Ha oTumTaHe. CaMo v eQuHCTBEHD
CTOKW, KOUTO Ca GWIN NPORAAEHW NOA CeGECTORHOCT M €A BRIIIOUEHU B MATEpUaNHKTE 3anacy Ha [ipYXecrsoTo KbM
ABTaTa Ha OTUKWTEHE C8 BKAIOUEHN B M3UMCNABaHE HA NpoBU3nSTa.

5. MMO™H, MAIUMHK, CLOPDIKEHKA ¥ oSopyaBaHe
0O6e3uenka Ha WMOTH, MAILLIMHKM, CLOPLIKEHNA M oBopyaBaHe

JIPYXecTBoTO @ onpeaenuno, Ye 3a LeNuTe Ha TECTBAHE 3a HATMYMETO Ha obe3lieHKa, BCeKM awH MarasuH e eauHnLa,
KOATO rexepupa napyw B 6poil. EAMHULMTE, KOMTO reHepupaT napu B Gpoil, ce TecTBar 3a obe3leHKa, ako WMa
nokazaTent 2a o6esueHka KbM RaTaTa Ha GanaHca.
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Makcwma bounrapua EOOJ
GuHaANCOBY OTHETH
3a roauHaTa, NPUIKNICYUBAILA Ha 31 pexemepn 2015 1.

(B TaGANYHN CyMi €2 B XWIISAAN /1eBa, OCBEH ako HE € NocoYeHo Apyro)
5. UMoTH, MaluMHK, CLOPBXKEHUA ¥ oGopyaBaxne (npoabmkeHne)

Bb3CraHoBUMMTE CyMM 33 EAMHMULWTE, KOWTO reHepupaT napu B Gpoit, ce 6CHOBABAT Ha CToiHocTTa B ynotpeda, KosTo
Ce M3uMCNSBA OT NPoeKUMMTE Ha napwTe B Gpoli 3a neT roavwHW NOCPEACTBOM W3NON3BAHE HA AZHHW OT Hal-HoBUTE
BLYPEWHY NMporHosyM Ha [lpywectsoto. Knouoswte npeanosioReHusl 3a CToiHOCTTa & ynotpe6a ca Teau OTHOCHO
AWCKOHTOBUTE CTAaBKW ¥ TEMMOBETE Ha NpwupacT. PLKOBOACTROTO OUEHSBA AUCKOHTOBUTE CTaBKW 4PE3 W3MOJ3BaHE Ha
CTaBKN NpeAn AaKbuHO oGnaraHe, KOUTO OTPA3ABAT TeKYLETa Na3apHa CUeHKa Ha BpeMeBaTa CTOHHOCT Ha mapuTe U
PUCKOBETR, KOWTO €8 CEUUdUYHM 33 SAMHNLIMTE, KOWTO reHepupar napy B G6poil.

KuMm 31 gekemepy 2015, UMOTUTE, MALWIMHIATE, ChOPBLXEHUNATa 1 oSopyaBaHETo Ha [IpyMecTBOTO €2 Ce CbCTOAAN OT

CNeAHoTo:
AXTHEN B
npouec Ha
nITpaKAaHe W
pasaxoaw 3a
Semn n OSopynsane n  (IpeBO3HA Gugemn
crpagn APYI¥ BUTMEBY __ CPEACTED nepuogn Ootio
Ncropruuecka yexa
Ha 1 finvyapu 2014 37 664 34 020 252 212 72 148
Mpuro6ims 1 650 1 582 - 1568 4 800
MpoaaaeHW ¥ OTKCaHA - (759) - (58) {(817)
MpexsbpAsHUA 1475 22 - (1 497} -
Ha 1 AHyapu 2015 40 789 34 865 252 225 76 131
NpuaoGumy 25 2875 - 1558 4 458
MpogageHn U oTAUCaHN - (747) {142) - (889)
NpexsbpnaHmnn 22 1218 - (1 240) -
Ha 31 flekemBpn 2015 40 835 38 211 110 543 79 700
Harpynana amopTnaauns » o6eayenxa
Ha 1 Anyapu 2014 16 611 25 724 252 - 42 587
AmopTu3aums 964 3234 - - 4198
OcsoboneHa v oTnNMcaHa - {622) - - (622)
Ha 1 fivyapw 2015 17 575 28 336 252 - 46 163
AmopTuzauun 765 3292 - - 4 057
Obe3yeHka - {1 199) - - {1 199)
OcBo6oieHa U OTMIMCBHE - (579} (142) - (721)
MNpexebpnsiuua (310) 310 - - -
Ha 31 Aexemspn 2015 18 030 30 160 110 - 48 300
Banancosa croiinocr
Ha 31 OexkemBpy 2015 22 806 8 051 - 543 31 400
Ha 31 flekemBpn 2014 23 214 6 529 - 225 29 968

Kbm 31 fexeMBpy, CTOWHOCTTa Ha PUACGUBAHE HA HAILITHO OGE3LUEHEHNUTE MMOTH, MAWKMHY, CHOPLXKEHNA U
oSopyABaHe, KOWTO BCE OLWE C& W3MON3BAT, € KAKTO cnejsa:

2015 2014

ObopyaBsaHe n Apyrv aKTUBYN 16 318 9 436
Mpeso3aywn cpeacTea 110 252
—__16428 —____Peas

—— I ————————|

Kum 31 zexemepn, GanaHcoBuTe CTORHOCTM Ha OGOPYABAMETO W Ha OCTaHANWTE aKTMBn, KOMTO ce npuacbusar no
cunaTa Ha Aoroscpy 3a (buHaHCOB AWK, ca 0 xuunsaY nesa.
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Maxcuma Brarapusa EOO[
dOUHAHCOBK OTUYETH
3a roguHaTa, NnpuKkKAlOYBalla Ha 31 anexkemepn 2015 1.

(Bouvxw rabnnysy cyMu €a B Xunsay €83, OCBEH KO He € NOCO4EHO APYTo)

KoM 31 pexemspu 2015, HeMaTepranHuUTe aKTuBy Ha [pyXecTsoTo (C M3K/IOYEHME HA penyTauuaTa) Ce CheTosxa oT

cneaxsoTo:
Cotpryep C6umo

Mcropuuecka HeHa

Ha 01 snyapwu 2014 506 506
fipnaoctuTn 7 7
Pexnacndmrauvmn 21 21

Ha 01 sHyapu 2015 534 534
MpuaoSuTH 7 7
Pexnacudrcauyn KbM APYTA aKTUBH 23 23

Kum 31 pexemspu 2015 564 564

HaTtpynana aMopTH3auMa

Ha 01 saHyapn 2014 320 320
AMopTiusauun 92 92

Ha 01 svyapu 2015 412 412
AMOPTU3AUWA 83 83

Kbum 31 nexemapu 2015 495 495

BanaHcoB croifHocT

Kbm 31 nekemepn 2015 69 69

Kum 31 aexkemepu 2014 122 122

7. BLATOCPOVMHY aKTUBM U ABAHCOBM NJILLIAHNA

2015 2014
Mpeannatetn cymu 4 705 5303
ArnrocpoyHu 3aemm ( npunoxexune 21) 10 774 11 135

——5a3e — ianie
8. OTnoxceHn gawsLn

Mo-fony ca A2/eHy OCHOBHWTE OTMIOKEHM AAHLMHW MACUBA M aKTUBWM, NPUSHaTH OT [IPYKECTBOTO, KAKTD M TeXHWTe
ABWXEHMS!, NO BPEME HA TeKYIUUTE 1 NPEAUILHY OTYETHI NEPUOAM.

Yexopena

amoprriaumng 06uio

Kum 1 anyapu 2014 r. a3 33
Hauucrnexa (KpeauTupaHa) KM OTUETA 32 BCECOXBATHMA AOXOA - -
BanyTHi pasnuki - -
KbMm 1 sikyapwu 2015 r. 33 33
Hauncnena (kpesutvpaxa) KbM OTUETa 38 BCROBGXBATHMS A0XOA - -
BanyTHu paanuim - -
Knm 31 gexemspyu 2015 r. 33 I3
————— — |




Maxcuma Bonrapva EOOQ
DHHAHCOBY OTUYETH
3a roanHaTa, NPUKAICYBALLA HA 31 ekemBpn 2015 1.

(BeuvKu TGOMYHI CyMK Ca B XUASAHM JIEBA, OCBEH aKo He e MTOCOYeHs ApYra)
8. OTnoxceHu pawbun (NpogwmMKeHue)

OnpegeneHy oThoXeHW AaHbBYHA aKTBW U MAcMBY Ca KOMMNEHCHPaHWU B ChOTBRTCTBME CbC CUETOBOAHATA NOAUTUKA HA

Apyxecrsoto. Mo-40ny e NpeaccTaned aHanks Ha OTHOXEHUTE AaKbuHK GanaHck (CNeR KOMREeHCauua) 3a uenuTe Ha
W3TOTBAHE Ha GanaHca.

015 2014
OTNOXeHW AaHbUHN NacuBn 33 33

9. MaTtepyannm 3anacu

Croky 3a npenpoaax6a ( no cebecToiiHocT) 13296 11 807
Marepuann ( no cebecrolinocT) 178 176
MuHYC: NPOBM3NMA 33 3anexani 1 6aBRO0GODOTHI MATEPUANHU 3aNacK %394 ﬁ.’iLS'Ig'%g
MaTepmansi sanacu { Mo HETHA PERIM3NpYEMa CTOAHOCT)

MpoBuavsita 3a MOPafHO OCTARESN M 3ACTORAN MATEPUANHY 3anacy KbuM 31 Aekemepy 2015 r. » 31 gexkemepn 2014 r.
MOXe Aa 6uAie onpeaensaHa 110 CNEAHWST HAYMH:

—lt015 2014

HauasiHo canno Ha nposusMsSTa 469 564
flpoMAHa Ha NDOBU3UATA NPE3 FOAWHATA 275? (9358_
KpaiiHo canfio Ha NpoBu3nsTa 369

10. Tuprosckn U Apyrm BaeMaHuna

—2015 2019

Twproscky B3eMaHMsa 30 7
Apyrv B3eManrun 2 789 2 585
MUHYC: NPOBU3KS 33 TLDTOBCKY W ADYTY B3EMaHUS! — (102) 72
Toprosciu / [Dyrv B3eMaHusi, HETO 2717 2 520
B3emaHuA OT CBLP3aHKU uua ( npunoxeHue 21) 21 17
2738 2 537
HaumcneHy nDUXoaM 1 OTCDONMEHM DA3X0AM 963 1040
Paaxoau 3a 6baewn neproam 670 613

— 4371 —_____ 4180
e

HswxkenusTa No npoerauuTe Ha [ipyXecTBoTO 32 3aryfu oT obesleHka Ha TbProscKrWTe U APYTH B3EMAHNA €3 KAKTO
cnensa:;

ABKMEeHNS MO NPOBUINKTE

KuM 1 AaHyapu 72 59

MNpoBuaus 3a obe3ueHKa 69 83
O6paTHo NpoABAEHUE Ha NPOBU3NATA NOPaAN OTIIUCAHM 3aTbIDKEHUS (369% (770%
1
—————]

KM 31 gexemBpy
— 1




Maxcuma Bonrapna EOOJ]
OHHaAHCOBM OTYETH
3a rogukxaTa, npuxalouBaula Ha 31 gexemspu 2015 r.

(Bcudin TaGanyry Cymu ca B Xunaam 1eBa, OCBEH aKo HE @ TOCOHEHO APYID)

11. Mapn » NapyuKKM eKBUBANEHTH

MapWuHK CPERCTRA B KACA ¥ TDAHSKT 2772 2 099
MNapwuln cpencTea B 6aHKOBY CMETKK 19204 2 981
i eme————

Napuunute CPEACTBS B TPRH3UT Ce CLCTONT OT Napy B 6poil B KacHTe Ha MarasuMHUTE, KOMTO He ca Gunn cLEpaHu Bee
owe 3a kacvpaHe, KakTo # napuTe, CLGPaHM 3a KacvpaHe, KOMTO BCE Oule He CB 6wim TpaHcnopTUpaHu Ac GaHKara,

Kakvo u napuJiHWTEe nNpeBOAW, HanpaseHW B KpaA Ha rogvHata, KOMTO BCe Olle He Cca AOCTUIrHaNwv [0
MecToHaIHaUeHneTo cu,

12. AxyymorepeH kanutan

KuM 31 aekemspy 2015 r. U3fUIATEHUST aKLMOHEPEH KaNWTan Ha Opymecteoto e 160,312 xunsav fesa 1 Ce CbtToM OT
400,780 06MKHOBEHM aKUWK C HOMUHANH2 CTaitHOCT oT BGN 400 Besika.

KbM 31 fexemBpy 2015 v 2014, eNHONMUHUAT COBCTBEHMK Ha ApyxectBoTo e Lincoln Land Erste B.V. {(yupeaexo B
Huaepnanaua).

13. 3aemn

2015 2014
Texymm
3aemu oT CBLP3aHN AMUA { NpunoxeHwe 21) 5426 -

5 426 -

ApyXecTBoTo € Cmoyuno AOroBop 33 KPaTKOCpOMeH kpeaut ¢ UAB Maxima Grupe cyMaTe Ha 38AbIDREHUAETD KbM 31

Aexemepn 2015 r. ce paBHnBawe Ha 5 426 xunagw nesa / 0 xunaav nesa 3a 2014 r./. KpeautsT oT [ApyXecTsoto -
MaiiKa e CbC CPOK HA MAAEK MO-ManbK OT €AHa rogMHa.

3aemuTe Ca € pasfiWuHU AMXBEHWU CTABKM M Pa3MEPH, NPUIOKEHW CHIPSMO OCHOBHUS NMXBEH npouelT, 6sixa Aocra
ctabwikn, OT MOoNyyaBaHe Ha 3aeMuTe, CNEfOBaTRNIHO TeKywunT efexkTUBeH AMXBEH NPOLSHT 33 3JaeMUTe ce

npubnkana A0 nasapHMTE CTABKM W GanaHcosaTa CTOMHOCT Ha 3aaemMuTe ce AoGnwkaea AC TAXHATa CNpasegnuBa
CTONWHOCT.

14. Toproscku 1 APYrM NIALLAHKA

THProBCKN 32gbAKEHUA

13 769 12 513
Bub3HarpaxaeHns, COUMANHY OCUIYPOBKW U APYTY AaHBUY 1517 1 340
Apymv faHbum pasnuuHK oT KOPNopaTUBEH KaHbK M CCUTYpPOBKIA) 1119 965
CyMu ALMKUMW KbM CBbP3aHK nuua ( ApuIoXKeHue 21) 2 465 2109
MonyyeHne aBaHcy 134 112
— 19008 —__17039
—— . — ]

Toprouckute v Apyrv nAaLaHUA 06MMANHO €2 Cbe cpok ot 30 - 45 aun.
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Maxcuma Bunrapna EOO[
OUHAHCOBM OTHETH
3a rogvHaTa, NnpuKAoYBamwa Ha 31 gexemepyn 2015 .

(Bcuiikn TabaudH® CyMu ca B Xuisan J1888, 0CBeH 8Ko He € NOCOYEHD Apyro)

15. fipyr# onepaTtMBHN RPpMXOAN

NpuxoAM T ONEepaTUBEH JN3NHI

PeknaMa, MapPKETUHE U YCIYTH, CBbP3aHu € npogaxbenn npomouun

TparCnopTHA YCAYTH

MoayueHn rnobu

Mevan6a ( sary6a) ot npogax6a Ha UMOTH, MALUMHN, CLOPLXEHUS U cBopyaBaHe
Apyru

16. OnepaTHBHK pasxoaw

Bu3HarpanacHuA ¥ CCUWANIHN OCUTYPOBKYA
AMOpPTH3AUMA HA MaTEpUanHY ¥ HEMaTEPUANHN aKTNBy
Haemn

KomyHanHm ycnymm

Obe3aueHKa Ha aKTUBK - 06paTHO NpPORABNEHue
TpaHcnopTHY YCRyTH

Jlunca Ha maTepuanHn 3anacy

MaTepuanu u peaepsHUA YACTH

Pexnama

PeMOHTH ¥ MOAAPLKKD

Oavbum ( paznUYHK OT JaHLK BLPXY nevanbata)
TenexoMyHMKaIMK

3aryGu OT oOTIMCBaHe Ha WMOTH, OBOPYABAHE U CbCPbLMEHUA

Apyrv

17. OvnancoBn pasxoau 1 gpyrn GHUHAHCOBN NPpUXOaN

dUHAHCOBY pa3xonn:
- Apyru nipyBneueHn cpeacrea

OUHAHCOBY NpHX0AM:
- MNpuxoan oT ANXBYK
- Kypcosu paanuim

18. flavbx BLPXY KOXOAA

Texyw AAHBLK
OrcpoveH gaHbx ( Mpunoxerue 8)
Pasxopf 3a AaNbK BbpXy Aoxoga

2015 2014

1 059 1027

2097 1355
2 2

201 222

15 -

164 500

3538 3106
2015 2014
4216 4 099
537 705

2 165 2 109
518 501

(1 199) -

2315 2 204

137 213

307 222

1297 1095

177 181

89 104

69 88

152 107

959 734

— 11739 13362

2015 2014
51 7
G 7
370 593

2015 2014
=- =;

O6IMAT HaNOT 338 AaHBK BLPXY A0X04a MOXE Aa GbAe CLITAacyBaH CLC CUETOBOAHATA Nexanta npeawn o6naraHe KaKTo

cnegea.

Mevan6a npeax JaHbK BbPXY 40XoAa

DaHbK 110 MecTHaTa AaHbyHa CTaBKa
Pa3xoan, HENPK3HATK 33 SaHbUYHMK LEnn
MpoBM3KA OT NPEoLEHKA Ha AAHbYHa 3aryba
Pa3xop 3a faWbK BLPXY AOXOAD

EtbexTuBHa AAHLYHA CTABKA 38 AAHLK BLPXY AOXOAWUTE

2015 2014
(6 328) (9 110)

633 911

(194) (447)

(439) (464)

0% 0%
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Maxcnma Brnrapmna EOOL]
OHMHAHCOBM OTUETH
3a roguHaTa, NPUKNICUBaILA Ha 31 aexemspn 2015 .

(Bcuukn TabnudHr CyMy ca8 B XWIAAW f1eBa, OCBeH aKo He e NoCoYeHo Apyro)

18. flarbk BLpxy AoxoAa ( NpogbHKeHKe)

PLKOBOACTBOTO Ha Makcuma Bwirapus ECOJ] aHanuavpa nporHosure 3a GbAeliara Tbproscka ACKHOCT ¥ peilin Aa He
NpuU3HaBa OTNOKEH AaHbMEH aKTUB [0 CTeMeHTa, A0 KOSTO He O4aKea ChIWEeCTBEHW AAHBLMHW nevantu pa Geaar
HAJIUYHY NPE3 CpOKA Ha NO3BOAeHaTa ynoTpeba Ha ONuUATa 3a NPUXBalIAHe Ha 3ary6u 3a MUHANW FOAVHA. DaHbunnre
3ary6yu Ha [ipy)ecTBoTo ca NpeHeceHn 3a 6LAelM NEPUOAN KakTo Cieasa:

Nepuop na HenpuaHaTt
Adansuen nepuon npucnapa4e fawvuHa saryGa AAHBYEeH AKTUB
2011 ot 2012 po 2016 10 088 1009
2012 or 2013 po 2017 B 162 816
2013 ot 2014 po 2018 7755 776
2014 ot 2015 po 2019 4 636 464
2015 ot 2015 po 2020 4 390 439

19. loroBopu 3a CNEPATHBEH JIN3UHT
ZPY>RecTBOTO B KAYECTBOTO My Ha NIM3NHIonoayYaren

AoyXecTa0To MMa HEM3TNATEHN 33 /DKEHHR MO ONepaTUBeH AK3UHT, KOWTO Ca CbC CNegHUA Najex:

2015 2014

B CpoK A0 €AHa roaMHa 5 057 5314

CT sTOpara A0 NETaTa roAVHA BIJTIOUUTENHO 15 615 10 798

Cnea neT roguHn 12 961 z:I.t) 535
33 633

OnepatMBHWAT /M3UHI NPEACTABNABE HAEMHUATE NJalaHua, ADKMM OT [pyXEecrBoTO 32 HSAKOW OT HEerosuie

noMelledns, oCHOBHO Marasmkiu U ciknazocee. JinauHrvTe ca c pasfvdHy CPpoKoBe, KNay3w Ha yBehuueHre U npaba Ha
NnogHOBABAHE,

Apyxecrsoro B KaYecTBOTO My Ha MSHHIrogaren

ApyXecTBOTO e CKAIUWIO AOIGBOPY C HaeMaTenn 3a cneaHuTe 6baely MMHUMaRHA IMSUHIOBX B3EMBHUA:

2015 2014
B cpok R0 efHa roanHa 749 718
Ot BTOpPaTa A0 NeTaTa roguHa BRAICUUTERHO 998 618
Cnea neT roAuHyn 21 151

1768 1487
20. YnpaBnenue Ha (PUHEHCOBUS pUCK

Aefivoctute Ha [pyXeCcTBOTO I'0 MINAraT Ha MHOXECTBO (PMHBHCOBY PHCKOBE, BKAIOYATIHO ehekra Ha sanyTHu
KypcoBe W JMXBEHW npoueHTW. LisnocTHoTOo ynpasneHme Ha pucka Ha flpyXecTeoTo € ChCPefoToueHO BbpXy
HenpeaABnAMMOCTTa Ha (dMHABCOBYTE NA3apy U CE ONMTBA Aa MWHUMM3MPA Bb3MOXHUTE HEGABronpusTHA Bb3ACHCTBUS
CNpAMO PUHAHCOBOTO NPEACTaBsiHe Ha [pyXKecTBoTo.

Makcuma Brarapust GO/l MapbpllPa TLPIOBCKETA CM ASKHOCT B Bbarapua U He € M3N0XEeHO Ha ChbLUeCTBSHW BARYTHW
puckose. MHOro Manka 4Yact OT NpuxoavTe/pasxofKuTe Ce MoJiyYyaBaT BbB BaNyTW, KOMTO He CAa JieBa wnyM eBpo. Thid
KaTo 0GMEHHUSIT KYPC eBpo/neea e dukcHpaH nopagy Mexay«apoaHua Banyted Bopa, pbKOBOACTBOTO HA
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Maxcuma bvnrapna EOO
OUHAHCOBW OTUETH
3a rogvHarTa, npukaouBalla Ha 31 gexkemspn 2015 r.

{Bcuukt TabmdHy CyMu €a B XUASAY JIEBA, OCBEH aKko HE € NOCOYEHD APYTO)
20. Ynpasnenue na MHaHcoOBUA PUCK (NpogwDKeHne)

OpyxecteoTo BAPBA, Y& BL3ACICTBMETO Ha Bb3MOXHUTE (NYKTyauun B OGMEHHMTE KypcoBe He 6M NOBAWANO
ChiuecTBeHO (PMHAHCOBWA PE3YNTaT Ha [ApyKeCTBOTD.

Juxpen puck

APYRECTBOTO € V3IROKEHO HA NIMXBEH PUCK, Tbil KaTo 3aeMmuTe Ha [lPYXeCTBOTO Ca NPEAMET HAa NNABalp AWXBEHN
fipoueHTH, csbp3aHu ¢ EURIBOR.

OpYXecTBoTO He W3MoN3Ba HUKaKsy (BMHAHCOBM UHCTPYMEHTM A2 YNPABAsBa W3NOKEHOCTTA CU Ha KoneGaHusTa B
NMXBEHWTE MPOLEHTH,

KpeauTHuaT puck, npucbuwy Ha IpyXecTBOTO, ce No30BaBa HE2 WEroBUTE TbProBCKM ¥ ApYrW B3eMaHusl. Cymure,
NpeAcTaBeHn B GanaHca, €A HETO OT NPOBMSUMTE 338 CLMHUTEHK B3EMaHWA, KOUTO Ca OLEMEHM Bb3 OCHOBA Ha
npeanuied onuT. KpeauTHUSIT PUCK, CBBP3aH € AMKBUAHUTE CPEACTBA (Napy B GPOA M CPOYHK JENO3WTH) € OrpaHuyeH,
Thbil KBTO CTPaHUTE Ca GaHKU C BUCOK KDEAWTEH PEITUHT, U3LAACH OT MEXAYHAPOAHW KPEAUTHW PEATUHIOBW areHuun.

ApyXecTBOTO HAMa CbILECTBEHA KOHUEHTPauvA Ha KpeawTeH pPUCK, KaTo M3N0XEHOCTTa My CE8 pasnpocTvpa cnpsMo
HAKONKO KOHTPAreHTh U KNWeHTH.

MakcMM2/IHaTa M3NOKEHOLT HAB KPSAWTEH PUCK @ NPeACTaBeHa upe3 6aNaHcoBaTa CTORHOCT Ha BCEKY (MHAHCOB aKTUB,
ChOTBETHO, PLKOBOACTBOTO HA [IDYXECTBOTO CMAiTA, Ye HEroBaTa MakCUManHa MZN0XEHOCT Ce CHLCTOM OT CyMara Ha

TLPrOBCKUTE W OCTAHANIATE B3IEMAHWUA, HETO OT NPOBM3WMUTE 38 CbMHUTENHY BIEMAHKA, NPMUIH3TU Ha AaTaTa HO OTUETa
3a MHAHCOBO CHCTOSIHUE,

JlnkavaeH prek

PasyMHOTO ynpaB/ieHue Ha AMKBMAHWA PUCK NPEANONara NOAZLPXAHE HA AOCTATLYHO HANUMHW NMApUYHK CPeACTBa W
¢$uHaHCpaHe. PLKOBOACTBOTO BAPBA, Ye [IPYXECTBOTO e Pasnofara C ACCTaTbMHU NApUYHU pecypcy nocpeacreom
npuaobusaxe Ha napk B 6poi OT ONEPATUBHMTE ACHHOCTY ¥ UBNOA3BAHE HA HEUITErIEHN KPENUTU OT DALMY GaHKN.

21. Caenky cbe CBLP3ANM NMUA

2015 2014
fMipoga)kGa Ha cTOXM ¥ YCAYTH Ha! —
Apyxecrso - Maiika 2 -
Apyrm ¢csbp3ann nuua 3 102

5 — 102

2015 2014
Moxynka Ha CTOKM ¥ YCAYTH OT?
ApyxecCTBo - maiika 134 -
Apyria cBbpaaHn nnua 14 131 12 957

14 265 - 12 957

2015 2014

THEProBCKW BISMaHKR OT:
Apyxecrsoc - majika 3 -
Apyrv cebp3ann nuua 2 __5
5 5

Apyra e3emanus oT:

Apyru cabp3ann anua 16 12
16 12
21 17
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Maxcuma Bbarapua EOO
DOUHAHCOBY OTUETH
3a roavHaTa, IPMKMIOYBAlLa Ha 31 aexemBpu 2015 1.

(Bcnuky TabnuuHy CymMu €a B XuNsAN fieBa, OCBEH aKo He @ NoCoYeHo ApyTo)

21. Caenky CLC CBBLP3aHn Aula (NpoabLMKeHne)

__2015 2014
OTNycHaTH LAroCPOYHM 3a€MN Ha:
Apyrv cobp3aHy AMUa 10 774 11 135
' [} 1135
2015 2014
3aeMn OT APYMECTBOTO - Maiika 5426 -
=ﬁ =‘
2015 2014
OUHBHCOBY Pa3xoAy OT APYTY CBLP3AHY AMUa 51 7
m?: #ﬁ
2015 2014
OMHAHCOBY NPUXOAKU OT APYTV CBLP3aHM TMUA 368 385
d A
2015 2014
ApyxecTeo - Maiika 12 -
fnawaHms KM APYFH CBLP3AHK LA 2 453 2 109

KpaiiHoTo KOHTpoAMpaILO AMUe Ha [pyXecTBoTo-Malika e T-H H. Hymasuuuyc.

Bu3HarpaxfieHnA Ha KNIOYOBHA PLKOBOACH NepcoHan

2015 2014
3arnam ¥ CBLP3aHM C TAX AaHbLUM 508 590
CpeneH Gpoi KNIQYOBY MEHWANHLPW 5 5

KoM 31 aAekemapy 2015 roawsda, € umano 55 xvwnsav nesa Heu3nAaTEHW 3amaatit U AQHBLUKW, ALMKUMK Ha KAIOYCBHUA
pbrOBCAEH nepcoHan { 3a 2014 r.: 53 xunaaw nesa).
22. Cux6vnTia cnep AaTaTa Ha 6ananca

HaMa HacTbnWiM CLILECTBEHU ChGUTHA Cnel AaTaTa Ha 6anaHca, KOUTO Aa M3KUCKBAT KOPEKUVM U / i ONoBECTABAHE
BbB (PUHaAHCOBMA OTYET Ha [lpYNECTBOTO 3a FroAUHaTA NPMKNoYBalla Ha 31 Aexemepu 2015.

* & & % K

29




