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UHBeo KoN@nriHr 2002 AIl
nPUnOXEHl,lg Khtll @I,4HAHCOBI49 OT|]ET 3a 20t I rolrHa

1.|,iHOOPMAqU9 3A APyXECTBOTO
l4H@- KoHcymu* 2002 M e apyxedBo cEAaIeHo np$ 2002 r KoMnaHtrrra e cbc ceaanuLrro u aape Ha ynpaBneHne

DaABapHa yn OenfkcKaHuqNo32 Cue6Nara perxqpaurfl Ha apyxenMo e or2002 r. $vpMeHo aeno No1489/2002

cbmacHo peueH,e M O6Lrroro c!6paHve Ha aKqxoHeptrre ocioBrhtr Kanuran Ha apyxedBoro e 335 000 rrphoa rpuae@r
q ner xrnral neBa pa3npeaeneN B3350 6por nouMeHNh akuM BcrG c HoMtrHe q 100 neB

Apj4edBoro
ce ynpadF6a d oolrro 66paHhe Ha aq,oHepfte I CbBer Ha aMpenopire npeanaBnrsaLrl aA,rccrsoro e ilopaaH
HeArnKoB PEneB clsera Ha avpenopne KrM 31122a11t. e c lneNooe: l,4opAaH HeArnKoB PaneB, Tonop l4sHoB
sana6aHoe tr Pochua HeNoBa PdeBa

KbM 31122011 r o6L!"rr cnu6ceH iep@Nan M AptxedBoro e 3 (rphMa) pa6orH"ur u cnyxirenn

Ilp9s!9r-!3-a9ft.9q

npeAMeftr Na AetHocr Ha,qpyxedBoro npe3 2011 f. so@@ cneAHrE BuAoBe onepaqu, x cadKn
' {oHc-ynraHdcKtr ydy ;

' yipaBneBue Na alnroE, nopr$6tn,:
' ynpaBnoHMe Na npeanprflrrc B nrKBlAatlxt;
' QanoptrHf n Q@bpch
' slrpeBHa , EIH@Ha rlprcBcKa aenHon:
' Map|ernf u (prHaHcoB nHRHepftr

Cpvaoa Ha lovx.dsoro

xHEd (oBrynrwr 2002 M e 6c eaHo-ede|Ha 6opMa Na ynpaeneHMe Anpeclr Ha ynpaBneN"e Ha akutroHepHoro

aplD{efBo e rpaa BapHa. yn Oenrkc KaHvq No 32

OcHoEH, noKa3arsn, Ha donaHcktra cped

OcHoBHne noKa3aren, Bn,tHtre Blpxy aenrcna Na Apr{ercoro 3a

neonoaa 2009'2011 r ca npeadsseHn B raorhqara no aony:

2009 2010 2011

r4HQnaunn 3 {p3fl Ha neproaa
CpeAeH BeFeH Kypc Ha utdc(lt Aonap 3a neproaa

BarFeH (ypc Ha ularcKtrfl aonap B Kpat Ba nep,oaa
o4oB* nixBeN npoqen a Kpar M nepkoaa
Eflm66rMla rB rbar Na neouoa)

66256

1.40550
1.36409

913./a

6 37v,

14591
14121e

1124"/,

75265

2 80"n

1.40650
1 51158

2. OCHOBHT NO'IOXEH'I' OT CqETOBOAHATA NOTTTI4KA HA APYXECTBOTO

?A-E!3ri!-!!rp!949 444!!!9
o,HaH@Bh'roFerHsl,4HBeffKoNryfiuHr2ao2MeB|6BeAc!c3akoHa3a
HaqxoHanNne daHAapl, 3a S peaHu npeanprn,t yaBLpaeHtr or MC c nMC No 25, AB 36/

26.1A 2407 t, 6.uia 6 01 A1.2AOa I
no$2011r Neca BHBuKHartr ooforrendEa, NanacLrrv npo Na App{ecrsoro

lpp'@qsoro BoAtr cBorte ccero6oAH" peturpf B Elnrapckn neBa (BCN), hsotBt ceMre o$trqranNr OMHaHcoBu dceru
s cborserdBre c 6urapc{oro cceroBoaHo s(oHoaarenqso [aHH,re 3 bauuHut oiHaH@6 o*d (aoo)c. npeadaBeHu

Bxunra, neBa, @BeH a{o He e r3phwo noc@eNo apyfo

Hacrorurqr roarueH dwaNcoB oNer e rcoB* Ha 6a3a npusqma Ha rdopfceqara qeHa

npeaoaBflHso M siNaN@B oler cbrnaoo HaqfoHanBxre otHAaprn 3a QrHaHcoB"
npeanpnFrtrr rurcKsa puoBoaoBoro aa HanpaEi Hanao6pn npn6nv3nenM oq*Kr. NaqtrdeHvt h pa3vMNo oo.ddBats"
npeaf,onoxeHvr, Koiro oKa3Bar e$en sbpry ofqeNxre mtH npiroane u paqoane n Ha

onosednsaHero Ha ysoBr, *eMaHrt u 3aaLnxeHut {!M a TsM npu6nmtrrenM oqeNkx HaqumeH,r I
lHdEpMaq,qra. Kotro e HarrcHa GM aarara Ha QrNaN@BuF oNer, nopaar rcerc

6lAeurure Sanxcs{u p$ynra 6!xa Mornu aE 6!aar pa3t4Hu or rtx Obenrre, Konro npeAnonarar nGsxco{..€neN
Ha cy6er,6Hr npeueN€ Mr N 6Aero npelionoxeHutra tr nph6nr3rr4Hne cceroBoaHtr oqeNK, ca

clu€-BeHu 3a orMts@BrF orqer. E npunoxeH,tra i nacvM pecnentrBHo



xHbd KoHcvmAr 2002 AA
NPI/|NOXEHI4F KE|ll| OI4HAHCOBUC OTVET S 2011 rOA'H€

2.2. C6EHnreri{ oaHH,

Apr(eoerc np€adaBr cpaBlnenHa uHoopMaq,r B r6tr ShNaH@B ons 3a eAHa npeaxoaHa ron,Ha.
Ko6o e HeooxoAuMo, cpaBNhrenHno A.HN, @ peMac,Onqupar, 3a Aa ce ndffHo cbfodaBrMod opcMo ipoMeHn s
npeadaBrsero B rekyutaE roafHa.

2.3. OvHkqroHan|a n oE.rHr Brrwa
O*qHara BanFa Ha App(eftdo € otnrapcMn ne6. Or 01 07 1997 r ne6!r e OuKctrpaN B cldBerdsrc ce 3arcsa 3a
6HB cM fepMaH.@ra MapE B cldHoreHre BGN I:DEM 1. a c B!@r(qaHso Na eBporo {aro ooxqkanHa saryra Ha
EBponetcMr clB - cespoio B GorHoueH,e BGN 1 95583 EUR 1

B nonftr€ra Ha ApF{ecrodo e npeAByAeNo
napheHrre cpea-e sreMaNrrra | 3aalnxeHrera, aeHoMusxpaNi B cJ4(AeopaNHa Banrra, aa € oFrrar 6 neBoBa

pasHonoiH@r Na 6a3a Earnnr *ypc GM Aarda Ha onepaqmra , Aa @ npeueHflaar Ha Mee|a 6a3a {aro @ rcnorusa
oQrr.],anHmr {ypc Ha EHE M nocneAHur pa6deN AeH or MffiL€ KrM kpac Na dcerHm neproA re rpF6@ Aa e
npeadaa4u no 3aMdnonHfr Kypc Na 6H6:

eqEnrre or (yp6Brre pa3nfK, colp3aHi c oFhraHero Ha caenM B qp{nerpaHNa Bantra no Kyp.oBe {ono @
par,cHtr o r*, no (ono nbp@NaqanNo € 6rnn nprcHa aa @ Bo@er B orcera 3a np,xoane , pa3xoanre B

rm ce rpn,par I npeadaBer {.ro o"HaHcoB, npuxoar" yn,,onHaH@8, pa3xoar,'.

H€MoHerafture deerHy o6enn B 6anaN€ nlpEoHalenHo a€HoMuHupasu o cy*aspsHNa BanFa e defai Bls
OyH(|lroMnHda snrra Gro @ npnna€ unop"q@k,rr o6Metser Kypc cM aarara Ha onepaq!ft y nooea*qo He @
npeoqeHrBar no eMbcneneN kypc

4llp49s!
nprxoAne B ApJarcdBoro e nptr3HaBar Ha 6a3a nprHqyna 3a HaqtrdrBaNe , Ao oeneHra a
npL4ao6n$r or apyxed@rc | aoKonKoro nprxoanre Mord Naa

npn npeAMasHeo Ha yoyM nplxoArre ce npr3HaBar deuranM qana Na 3asbpueHon Ha cAen@ra 6M Aarda Ha
6araH@ a(o ro3n eEn uoxe Aa 6!Ae HaiAet(AHo y3MepeH. {rno , pasoArre, ,3BlpoeHtr no cnenr@ u padoAne 3a

2-5. Pa3xoln
Pa3xoAme B Apfid@ro ce npr3HaBar 6 MoMens Na rr*oro sEHu€aHe u Na 6a3a np

Paloarre 3a 6EAeLrtf neproatr @ ornafar 3a nptr3HaBaHe karo rexylt pa3xoA s nepnona,

2.6, lltnror@nHr MaEbranH, rnrB{
AbnupatHure MaiepranH, anrBh e npendaeeH, E cqd@oAHur 6araNc no qeBa Ba np,ao6,BaHe, MMseNa c
HdpynaHara eMoprmawi ,3ary6ne or o6e3qe|€.

nBDBo{.{.nHo ouoMeHe
npr dlpooHaceHdo np,3HaB.Ho AlnorpaiNrre MarepxanHn annB, @ oFnar no qoHa Ha nprAo6rBaHe. UesaE sa
npuAoore|e oMrceBa noKynHara qeHa u Bcnq{u npek, pa3xoAr, H@6xoArM! e fpyBeMaHe Ha arM€ e pa6o o
clnorHne flpekne pa3xoa! ca: pa3xoah 3a noardos@ Na o6eFa pa3xoau s nlpooHaeanHa a6aB€ 4 o6pa6or{a
pa*oAne € Mosaxi pasoau 3a xoNopapr Ha riqa csrp3aH, c npoena HeBucraHoBreM, aaHlq, , apy noao6Hx
Apyxedso e onpeAenuno donHodeH npar or 700 /ce4eMcrornH/ nB, noA rciro npuAo6urn
npurdasar EpaoephduKara Ha aMupaeH anrs @ u3nncBar €ro reky! pasoa 6 MoMeHra Na nprao6rBaNerc iM.

MqoE, H.aMoDrFault
IlpixenMo tr3non3sa nrNeeH MoroA Ha aMopr,.aqqr Ha Aln.orpanHlle MareptraHM anrcM non€3Htrn x,.or no rpynu
aF,Bu e onpeaeneH B cerBenBne c os3,cecKoo rcHocBaHe cneq,$f@ra Ha o6opya3ar4o, 6laeurne MMepeHur 3a
ynorp€6a M npeanonaraeMoo MopanNo odaprBaHe y e €no cfeaBa:

. Ma@rNfu o6opyaBaHe

- rpaHcnoprax cpeafrM

333r;
- 2t.

667r
251



xHBed K4cvnrx|f 2002 Ail
nPInOXEHl4t Kblll OI4HAHCOBTF OTLIET 3a 2011 roArHa

SaraHoBme sotHMtr Na AbnotpatNrre ffareptranHn annsi noAneEr Na nperneA ja o6eqeHG xoraro € Hante
66fF mi npoMeHu B 06.10 !e 6anaN@era donrc- 6u Morns aa .o orntrqaBa rpatso d
B!ftHostrMara uMqotHo- Arcca Harhqe rHAidopu, !e nptr6nrcurenNo onpeaeneNara BE3daHoBnMa 6oiH6eno-

banaHcos nonNod ro .ooeAHaft ce rcpnrnpa no dotNod !a amrgme
BHraHoBfMara -oiHor Ha Alnorpantsnre MarepranH, a e: HerHa nponaxHa LreHa nnu
oonHon B ynorpe6a 3a46ne or o64qer€ @ oFnar B oEsa c ipuxoA,, pa3xoAtr KlM 'pa3xoai 3E aMorrrcaqhF'

2-7. HeMftokanHn anrBn
AlnrorpaiHire HeMarep,anHr anrB, € npea-aseHi B ccero6oaN"r 6anaNc no qe|a Ha nptrao6trBsHe, NaMeeNa c
Harpynasra aMoprr3aqm r sry6xre ot o6eqeHrc B rextsm cbnaB ca smDqeH, nrqeBuh 3a nporpaMHtr npoayrn
tr3nomBaNh B apweosdo - no treHa Ha npnao6r.aHe B apwedBorc ce npmara niHeeH Mdoa Ha aMoprf3aq!! !a
Alnrdpatrnre HeM.repneN, an"Ef npy onpeAeneH noneeH xuaor or 2 r EanaN@Bara doiHocr Ha AlnrdpatNne
NeMarepfan|, ahnBtr noanexn tsa npernea 3a o64qeHG, (oEro € Henqe c!6nur nnr npoMeNn 6 o6dofisfBara
Konro nocdBar. qe 6anaN@6ara cronHd 6tr Morna aa Haaa ircd 3ary6ure or o6e3rreH€
e oNffiar 6 o*era 3a nphxoatr i pa3xoar

2.3. TLoromxr , ,pvr, BeMaHut
TEprcscrrre 4eMaHfi ce npea-asr dcurar no qotHona Ha op"rrNanHo x3AaqeHara oaKrypa HaManeHa c pa3Mepa
M obe3LreHkarE 3a Hec!6,paeM, cyMu. npx6nf3denHara oqerM 3a clMHnenHu n NeclbrpaeM, eMaHfi ce npaB,
rcraro € 66spaeMffia Ha qrnara cyM. cbuteoByBa Br@@ HecfrypHo-. HecE6fpaeMnre 6
e yqaHoBrr npaBHure ocH@a rbpoac{o &eMaHe 6 npeqeHu karo HanMro Hec!6fpaeMo.
l,43nrceHero n8s 3a.Merka Ha OopM"paNrr kopenuB € o6eqerk,

2.9. naonqHn coeld6a, @rrqHr ekBr@eHru
napucNne cpeAdBa x ekBn* icHontr, pa3nnau€ronHure cMer& .6aHM 3a qenne Ha
u3rcr6iNerc Ha oqera 3a napucMre norcq, naprsNire iodlineNhc or btreHrn u napucHn
ca npeadaBeHu 6prTHo c BM@eN p"qC (20%)

@
3aauxeHrrra *LM A@raBquq, u Apydre rekyut, saAEnxeHfF ce o*nar no crotNoda Na opq.rNanNne 6acyp, (qeHa

Ha npMAo6rcaHe) korro @ npxeMa s cnpaBeanrcara sotNon Na casKara , Ll]o 6tae rcnnareHa e orAeure crElty
nonyc4fre crcxh, ycny
Teryqme 3aaMxeHre npr rrxido sE3tshGaNe B nonnrcra Na apraedEdo e npeaBraeHo
3aaMxeHrF a B$ Banria aa ce npeoqeHrr Kypc Na 6H6 ! cldefrHara Barlaa NlM aarara Ha

Cnea nlpBoHaqanHoro nprcMeaHe ftpoe{ure r apyrr 3anlnxeHir ce oFirar no e6edotH6.
Karo Npdrocp4w € Macr@uqhpar 34q!nxeBur, (ono €l
. c Qfrcrpa| naAex , odaEeeH cpo( ao naa4a ao eaNa rcarHa or adara Na Q,HaH@Bur o*er
Karo aMocpoqHx c6 oacx6,u,par 3aaMxeHur Kotrro ca c On{chpaN naaex n FalceH cpoK Ao naneM Han enHa

Ba ah|ar@ofr oFer

C6.nado 6bnrapqoro 3aKoHoaarencrao aplD{edBoro e 3aauxeHo aa nnauta BNockn e$ O
3Apa4oocrrypr@Ne PasMeplr Na.NocMre @ onpeaenq or KoAek€ 3a.ouManNoro ocrrypflBaHe v 3a@Ha € 3apasHoro
ocnrypi6aHe - EE ocHoBa Ha aoxoarro 3a neprcaa Tpyaosne orHo@Hm c paborHnqrre u oJ4{rrenvre c apy*ed8oto, B

cleoBoo Na pa6oroaaren, .o o*oaaBar He pa3nopen6ne Ha KoaeK€ M rpyaa n pa3nopea6ne Na aenfByBail]do

OcHoBNo 3aalnxeHre Ha pa6orcaarenr eaa rcBlpu8a 3aaMxxrsrc ocfryptuaHe Na Baerur nep@Ha 3a neHctroHHoro

3Apa$o h cpe!.ty 6spa6orhqa o@ryprMNe
Pa3Mepne Ha ocurypxrsHrre BNocu @ FBlpliaaer KoHkpnHo 6c 3arcHa 3a 6rcAxera Na loo v 3aKoM 3a 6roaxera Ha

H3O( 3a cerEerHara roAfHa BHocKne @ pasnpeAsqr MeliAy pa6oroaarenfl tr @trryperdo
@ npoMeHn exeroaHo u eonpeaenerc 3 cn.6, e 3 or KoaeKe 3a @qianHo ocnrypn6aHe (KCO)

O6uruFr pa3Mep Ha BHocda 3a (Dotsa nerc/q, A3nO 6oHA O3M, 6oNA sepa6orfua , 3apaBNo ocnryprsaNe npe3

's.epxoaa 01012010r - 31.12 2010 |
-3a pa6oreutne np, y@oEurra Ha rpera @ercpnt

pa6oroaare o.urypeHo nvLre 60/40)

'3anepuaAao1012011| - 31 12 2011|

rpya 23 6 
q/o 

Oa3npeaenerc

.3a pa6oreurnre nph yooBlrra Na rpqa Gre@pur rpyA 30 3"/. BHoc@ra 3a 3Ap.6Ho oc,ryprsHe e B

cborHoueHfe pa6doaden/@qrypeHo nrqe 60/40 BH@{ara $ @unsHo ocnrypqBaHe e B pa3Mep M 60 '/o
3a cMerka Ha paoorcaarenq tr 40olo G cMerKa Ha @irypeHoro nuqe



rN*o (oHcvnrqHr 2002 M
nPuno

Ocarypqren|ne h neH@oNHtr nnaHoEej npMaraNh or Apyxed@ro B €cedgoro My Ha pa6
6MEpc{oro 3a(oHoAaren-Bo tr € nnaNoEe c AeorHhpaHtr BHoqn npu rs, nnaNoBe pa6oroaarennr nnaqa M*cHo
onpeAeneH, sHd, B alpe6NyE OoHnoe neHcntr $oHA "O6uro €6onrBaNe n MatqhNde, @oHA 5*pa6oruLra,
OoNA TpyAoBa 3noiony€ tr npogoc"oHe@ 6ded, Kano n s AonuHnenNo 3aAMrurenHo neHctroBHo @rrypr6aHe
(yHnBep6H, h npo$ecuoHanNi neHcioHHr SoHAo@) Ha 6a3a OnctrpaHne no 3a{oH npoqefth (no@eNh nGrcpe) ,
HrMa apyro aonlnrnrenHo fpaBHo unu koNdpycrBHo 3aAlnxeHne 3a aonnautaHe B!6 (DoHAorere B 6laeure aH4o.reio

e Ha 3apaBHoro ocrryprese

Kpa ocpoernaoroa,
Kparkocpocrne aoxoau 3a nepcoHana noa oopMara Ha BBHaDa{aeHnr ce nptr3HaBar {aro pa3xoa B dcera 3a npxroar I
paloar E nepyoaa, s {onro e nonoxeN lpyalr s rqx Mn, @
re{yu.lo 3a,qlnxeirc (cnea npncnanaHe Beqe cyM! h nonadqi @ yaprxkr) B pa3Mep Ha
Hearc{oH paNara trM cyMa [bnxrMxre or [pyxe-Mo BhocM no @u,anHoro u 3apasNo erryprBaHece nprcNasar @o
reKyLrt paqoa ! 3aalnxeHne 6 HeaucrcHrupaH pa3Mep 3aeaHo n B nepuoaa Ha Haer6

KrM aaEra Ha roauuHtrq ShNaN@6 orcq npJ4€dBoro np8ar oqeN@ Ha olarcaHhe pa3xoau m HarpynBauvre e
KoMneHcupyeMu ornycK, Kocro@ocaKsra tuae rsnarera karo pe3ynrar or Neu3non3BaHoro npaBo Ha HarpynaHdnycK
A oqeH{ara @ BoeBar npu6n4rrenHara npeqeH€ € NeAuc{onrpaH pa3Mep Na pa3xoAire 3a.aMur€ bBHalrE}<AeH4 h
pa3xoarre 3a BH@ku no 3anlrxnrenNoro o6ut@rBeHo ochryprsaHe, {ono pa6oroaarenrr aMxf Bbpxy re3n cyMu KbM
aarda Ha,yorBrHe Na roauur"r $hMtsoB oEq s s,HaHcoBara 2011 foa,Ha HqMa cnj4{

€o6xoArMoo d Hae/orBaHe Ha KoMneHctrpyeM, dnycM

Aoxoa, npk {anyc{aHe

nonnrr@ra Ha AprrcdBoro npeaBtr}{Aa cna3eaHo pa3nopeA6ure Na l(oAe@ Ha rpyaa, dNocNo roBa. pa6oroAarenrr Aa
na 3aAlnxeHtre Aa f3nnaru np, npercarrgare Na rpyAoBrfl AoroBop. npeAf neH@oHupaHe, o6sqereHm e

- Heoa3eHo npeamBe-@ - opyaHoro rpyaoBo Br3@rpa,(qe|re 3a earH M@l{

dopaau 3a@rEaHe Ha npeanpurrnero m, qad o He@j c!rcarl]aBare E lrara HaManflMNe o6eMa Na pa6ora
, cnrpaHe Ha pa6ora e nosece or 15 aHi , ap - optaNoro rpyaoEo BBHaDaMeHne 3a eam Meer..

. np, npekparFBare Na tpyao6/r aodmp nopaatr 6016 - o6sutereHue B pa3Mep Ha 2 6pFHn M@H,
Da60rNx 3annau:

eH ornyck € chorBsNme foahHB 3a BpeMero, Koero @ npi3HaBa 3a rpyaoB

2.12. OcHoBeH x.nuran
OcHoBHn:r Mn"ran npeadaenrs €nuranlr Na App'{edBorc {oiiroe pe crp"paN | !e noAnex, Na pa3npeAeneHre

2.13.IltMecre{ €nrru, oseoa,
vHB6r Korcyn Hf 2002 M e d kEbphffa Ha {ainre@yre apJ4{edBa, Konro € 3anbnxeHn aa perhdp,par B

ftprcacKxr perhorp onpeaeneN MhNrManeH pa3Mep Na (anxrar (ocrcBeH knnar), (otro aa ey*u 60 o6e3ieceHre Ha
Kpeauropyre Ha nplxssoo c ornea # yaoaneEopqBaHe AxquoHeprre orrcraprr 3a
3aaMxeHurra Na apyasMo ao pa3Mepa Ha @oerc ycadre € {annrea , Mo.ar aa fpereHArFr sp}u€He Ha roBa

HarpynaHn nscatr6, n 3ary6H
Clutme e nMcBar s cqerosoArxfl oanaNc oAenHo or Apyrnre cr.rru €ro Hepa3npeAeneHa neqe6a cborBsHo
Neno{pfia 3ary6a or wHan! @arHr
Teky'r $liaHcoB pe3ymr
npnNarnre 3a oNerHur .eproA npuroAx , pa3xoA, ce BMbcBar B oreera 3a nphxoAhre i pa3xoahre ntu onpeAenrHe Ha
nesanoara nnu 3ary6ara 3a orcerHur nepxoa, oc@N a{onqoBoaeH oaNAapr u3xck@ rnu no3BonrBaapyfo.
n*d6ara rnx 3ary6ara 3a oNsrhr nepuoa snocBa:
. necan6ara un, 3ad6ara or o6ieanHara lenrc- ,

EqeqBoro I pa3Mephr M BcrM r3BlHpeAHa ravF ce onoBediBaAonEnNirenro.
n3aHpeaHure oarfi rKyllo ceoEnar Gro u3BENpeaHu nphxoar r r3BlHpeaH, pa3xoah

.oarats@da dotH@r Ha npnHyAnenHo onyrqeHne aFrBu;

.6anaNco4ra crotHocr Ha ori AdBueNanpupoAHq uApyto 6eAdBrt
, c-yMaE Ha nonyceNrre 3aqpaxoBarenN, o6*utereHhfl



l,4HE@r KoHcymiHr 2002 Ail
nPrnOXEHl4t KbM OI4HAHCOBI?IC OT9ET e 2011 roarHa

2.t4. tlaHLu, BEow neqan6ara
Tekyrtde AaHlqtr Bbpry n*an6ara ca onpeaeneNx Ha 6u€pcrcrc AaHlcro

3akoHa 3a Kopnoparn8Horo noAotoANo o6na€He HoMiHMHa% aaHrqNa raB€ 3a2A11t e 1oa/a t2O1O
t:10y0).

Orcp@eHure aaHLqtr e onpeAennr cpe3 npmaEHe Ha oanaN@Blr iacnseH MeroA, 3a Bc"c(u BpeMeHHn pa3nnx GM
aarara Na QtrHaH@shi orqer, korro clqeftyBar Mexqy oanaN@BxE donHdtr , aaN

O-c@ce rrera cc n -J./Bx F -pl$a6a-3a B(r'q'nobr d.devy Bp.veHF/ oajn4n
OrcpoeeNrre AaNEcNr amrBr @ npu3HaBar @ BpeMeHN, pa3nrM { 3a fer3non3BaHnre AaHrqHu
3ary6i, Ao deneNra Ao korro e Beponrc re Aa ce nporBfi o6pdNo y Aa 6!Ae reHeprpaHa e 6lAeute AodaftlHa
o6naraeMa n4an6a ,ny Aa € nporBrr o6naEeM, BpeMeHHn pa3nrKr. d rcrro Aa Modr Aa @ npu@aAHar rex
HaManreM, paou|fj c h3MbceHre Hs @3nxk, nopoae& d nbpmMcanHo np
3a@frar ssoaoaNaE ,nh aaNlstsara necanba (3ary6a)kEM aaEra Haonepaqm

OrcpoeeNme aaNbuu, .Brp3aH, c o6e6r, (ono € orcoreNh AupeFNo B co6-BeHuq €nyran ,nf Apy.a 6anaHcoBa
n@rqrt cluro @ oFnsr aup oB (oMnoHeHr 6u 6anaHcosa ndrLrtrq

EdaHcosara noiHoo Ha BcuqM orcpoceNh AaHllHu aFnsi @ npernexAa !a Bci€ Ada Ha OnHaH@E,r onq u ce
peaylxpa ao deneMa ao rcrro e.eporrNo reaa @ npocBcr o6parHo r aa @ GHepupa a@rarltHo o6naraeMa necan6a
,ntraa @ nporBrr np4 clLLlfB nepnoa o6na.aeMtr Bp€MeNHu pashk, or (orrcreMordaa6

Orcpocetsne naH*Hu aFxBh x nacrBh ce oqeHr# Ha 6a (ono ce ocaKsa Aa @ npffaBr 3a
nephoaa. np4 kotro anrBhre ure ce peanruipar a naciBrre ute @ ypearr (noracn) tsa 6a3aaaHbcHure 3arcHx Kotrro@

crrypNoo ce @a@a aa ca B cnna.3a 2011r ce npxnara daB@ d 10% (2010 r 10%)

2.15 nonnrnra no qHoue{rc Ha C!6nurp cneadrara Ha 6uaHca
Cb6rurta, Hadln"Ir Mexay aarara Ha oaxuHur OuHas@B deer/31 12l h Aarara, Ha {ono r6n oFer e oaoopeN or
ynpaMrsLlfi opraH Na apyxedgoro e ny6nrKysNe 6uaar kopn paut, I Nekopurupautf.
Kop,flpauttr G re3n 66urxi, rc,ro aoG3Bar ydo6nr, cluredByBautu Na aaEra Ha roauuHfr $rHaHcoB o*q. npr
Hanrqfe Ba (opttupauru c!6urnr, ApyxedBoro rcpMtupa npf3Har"recyMh ufu npf3Ha6acyM, Korro He € 6nntr nprcNarn
Hercpn pau]| @rsr 66rrfr (orro @ no€3arerHi € ydosur. Hamnun, deA Aarara Ha oAruHfFSrlarcoB oNer
He{opn.npauure cL6irnr €Mo @ onoEediBar, 6e Aa ce {opuflpar @ce npmNau cyMx u 6€ Aa @ npu3HaBar

2-15 Orqer ia naorqHrr aorok
npeAnpltruso otcfia , npeAraBt naptrcHne tu ndoLv no npeKnr MeroA GrnacHo rcrro noroqne or pa$rcNne
s4oBe cAen{u @ opa3tEar 6 orAenHneAeiHofl no ocHoBHf Ma@Be 6p}THn napylHu nonbnreHnq r 6p}THr naprqHi

napve|rre ndoq, ce Macnonqrpar {aro napncH, norour or:

B Onn Be ce n@cBar ddf,
efeMeH Ha @lnuHur (bvHaHcoB old

2l-Z-q!rE4-!9gq !sa!
v3M.BeNrerc B @6-BeNur kanrra Ha npeAnprrrrqo MerlAy Aarxre Na ABa ccqoBoAN, dcqa orpa3u6a yBenrc*rerc

erHtr annar npe3 neproaa B Nero NaMxpar olpaxeHre Ha-lnmne npoMeHu B psynrat Ha

ne Na @6cr6eHhc @nrran

3. HETHU nPUXOAI4 OT nPOAAXE!1

4. PA3XO[14 3A titATEPlrMh

fu!t90!89-!!-s!a9

2011 2010

236 99

,36 99

2411

3

2

2010

2

I



nPflnoxEHl,4t KLM OuHAHCOBI4' OT.|ET." 2o11 ro#
5. PA3XOA, 34 BlHluHl,4 yCtlyt

Pdtodum. 3a .bHuHu vcrveu

T€n€<boNHr ydytu y nnepNer

wledHn aaHlqq , ra@
Ilpyff

6. PA3XOAI4 3A NEPCOHMA

Pa3xoAum. ta neocdsand

BBHa.paMeNm tr 3annaru
BH@M no @qranHoro @rryprBaHe

ltpvzune@3xodu .6oead:

2011

3

1

;

2410

3
1

44
711

44 36
'|

2

2

42

-'_-6--.'--'

2011

I

2010

10

8- ATNTOTPAINHU HEII'ATEPI4MHI4 AKTI'BI,I

canao E Haqdfo H. neproa.

CdAo B {par Ha n€phoa,

tunaHcoM cronHoq B xp.r H. nepnoAa

9- MATEPI4AJIH14 AKTIIBI,4

aahPyaaqa aBopnmquq

2411

'I

2011 2010 2011 2010 2A11 201a

2011

177

22
12

2410

2014

1

10 152

10



l,lHBe- KoNcvnflHr 2002 AI
nPInOXEHl,lt KbM OI4HAHCOB|4' OTr'lET3, 2Ol1 roAxHa

i0, AKTT4BX nO OTCPOqEHU trlAHlutl

o6e3qoH@ Na eMaNrt
O6qo annBn no orcpoqeHrarHru,

O6rro c.ruo no ftpoeeH, Aa$q,

AaHlqu € dsEHoBmare

13. NAPUqH'I CPEACTBA I,4

HaneHrre GM 31aercMBp,

2011

2

2010

np, nprcBaBarqo Na orcpoce peA6q EepoerHoma orAenNnre paouo Aa ,Md o6pafro
npoflsneHno B 6laeLle q B$MqNodrre Ha apyr{ssoro aa reNepxpa aoqdleHo n4an6a.

1L TIPaOBCKI4 B3Et AHltC

2411 2014

25

2011 2010

7

NAPhqHI/l EKBI,4BA,IEHTI4

2011

191

3T

2410

180

5
224 135

napxcHu cpead@ B 6aH€ € no pa3dnaMrensa cMer€ 3a apf edEdo B UK6 M I C6a3k

napncHde cpeadBa h nap,qHvre ercrenerr ca pa3npeaeneHe Bnee, oarr.a, Kano6eaM

2011

224

2010

185

14. PA3XOAT4 3A ELAEqX nEPUOAU

15, COECTBEH fiANhTM

Hepa3npeAene€ necan6a
HerHa neqantu 3a oArNara

2011

335
21

10

4n

2410

335
20
5
5

365

2011

3

2410

3



nFxnoxEHre KEM ottaH-aoBh-;6iqEi;;6ii

16, 3A,qIIDKEHh9 KbM nEpCoHMA t4 COtll/lA,IHoTo ocxryprBAHE

3aaM*qF GM rep@Eru

3aAMxeH6r, 6M nepcoHda BuDcBrr:

17. 3MlrDi(EHh9 3A AAHtUrt

AAC

2011

2411

2a1A

1

1

2010

1

1

2A1A

3

3

2411

19. ynpaBnEHtE HA Ol,tHAHCOBtlt p14Ct{
B xoaa xa- o6rcaiHda o nenNod apj4(saoro Moxe aa 6lae rcnoxeNo Ha psexctsn orNaHcoEr prcKoBe Nari-sqHrrekpeaheN puq n n,rcraeN prc* 3aroBa oouroro ynpasneH;e ,; ;;;;;;;;;," *p,qnporHqupare Na peynrarhe or onpeaeneHu o6nadr Na o"HaHcosn€ na€pn 3a noof€He 

"a ;,,; rp",. NanoreHqtraBrre orpuqaronHf e$enu, rc,ro 6,xa Morn
phc@@ r€kyu,o ce na4r,o,.,p",.,.,"p"",, 

",6,,";"ff r.:fffi;:?ilr,xl?ff1hfi.'#9J,.fl:::T:T:
yoyrno, npea6aBrrn or AprxeoBoro n Aa He @ Aonycc ,*np""A"r" *o,q;p"u* 

""

13. CAEIK|4 CtC Ca!P3AHU nrfl.lA

3a nepioAa 01.01 2011 r -31 12 2011. apjd<edeqo HcMacaerK, cbccBlp3a nruz

20. aElicTBAU,IO hPqnPtrTt4E

fhrcBoAdBoro Na ,xmecr Kor cymun 2oo2' M HrMa HailepeHuq 3a npeycraHoBrBaHe Mh orpaHrcaaa|e aenHona Hanpennprnnerc nopaa, (oero ro car€ qe npeanpuffnerc e aenn@uro 
" 

@ onaH6 rakoE.

BAPHA J€

^'J)i""'416,,*/



Ioduwen omuem za ynpaane+uemo

Ha ' UHeecm KoHcynmuHe 2002' A,q
np* 2011 eoduHa

Ontrc!str€ Hs nefitrocfi..
'- llnDecr koqcyn Hr 2002 "  /I e lpyxecrBo, casnareHo nper 2002 r. (oMnaHDra e cac rAa,nrre n alpcc Ha

JnpaBrerne.pa,\ BapHa. yr. @enntrc (aHuu No 32. Cljrc6tsam peMcrpauxr Ha /.ll'yNcDorr e m 2002 r.. O4MeHo leno
No!4892002.

npelMcar Ba lenHocr r ra lpy)rccrsorc BMoqBadcnHrr Br,loDe ca{K tr onepauru:
r {oHcFmHrcM ycl}ft
i 

tnpaBnenre sa lllroBr xoprgeimj
' ynpaunoHxe Ha upennprrrqc u nxkBnaallDt

'damplr. " oDcapcqi
" $Tpeona n BnsuHa GpoBc{a aennocrj
r vap(@H. tr ouHaHcoD rtrxerEptrHrj

ClriacHo peueoe Ha O6um 66paH,e na atrqtroHepuF ocloBfl"r xamre Ha rpyxecrnom e l.l5 000 /Drcr.
rp{.uecer n nn xmra ncuaparnpeltsEH B 3350 6por norMeH!! aq"4 ncrmc HoMrHd or 100nera.

._ IpyxecBoro ce ynpaNrBa or O6uo 66paHue m a$uos€ptsF ! ClDer Ha arpenDpxre. Ilpeacrae,Baq aprxcu,Buru
c I'IoplaH Henri{ou Pa,rcu. CrBsa Ba x(pemp"rc xw 31.12.2011f. e c creHouc: ilopraH He!'nxoB palcB. To,.rop IlBaHoB
6ea6aHou r Poc{rl. HeHDBa Parreoa.

Pelyrrrrn or aennocnr
npB 201I ronnHa apyNcrBotu pearrcrpa ysqGeHre !a trp"xolxre or letiHocna ca cnprMo 2Ol0 rc!"Ha - c 137

xh.reBa. TGn pcaynrar ce ltnxn Ha 4am4 ce npca20ll m!"Ha ap).rcmsmo cBslpumo noBece c/]enM r u,oBeJlen!1nno
npqxo^rE or ocH6Hara cr lenr rocr.

llpe 201I rollHa nl)yecnoD e rKlnmo,,oBr amun ja lll rrn.neDa..

Ipe}20llrcA!||d!prx€.nmoonocpenrHaloxDT!e6!ocT!Tec!mo6canecaBaHeHaps

CoocrEelh Mn!tu m " u,,Becr KoHcyxr@r 2002 " AA GM 3 L 12.20 I I roama Baar8a sa 477 xm.n!, ! rcBa lrcjo
nequoa 3a Eralrlx dep,oA D p$Mep m lll xrn.nu,

O6nrnre 3&ruxcHU{ Ea Ap}*ecrBoro GM ll.l2.20l I
saqMxeoe 6M 6@nxera ! ,uaHlk tre!&r6a u laHax u6pxy ,cooaBcHara cmjisod.

C16xrtrr seA/rm.rr Ha 6rmqct
Crer Aarira Hr 6uanca !e ca uacftnunn G6n,rr, olro 6"xr e'o.nt

o'HaHcoBm clcrorH{e xr! Brpry p8}rrarme or ,lei:Eocna Ha npeltljp!,r"erc.
HCOOMCII.

OrroBottHoc'r {r p btuBoArrBoro

Ha 7 xhr.neBa , npea.ramrBar Ekyu.ro

MaHrc Bapxy
nPea.mnerr o,rnacro

Cnope! 6anrapckdo 3arcHorarencBo prkoBoxcrloD Hr npeDpnrrlero e 3al\lrNEo r
nep,oa omaH@u oreq, (oi1rc .qa npeadtur BrpHo ts cecr,,o +n'aHaBoro cacm{mq onHaHmBrr psyrrir 

" 
napuerrr noroq(

Ha npenn!trrrtrm 6rJracHo HCOOMCn.
P!(ouolcruoro H a n p cnnpn q reero norE6pxlaBa ce:

- npserara ccemsolHa nonnox. 6ofBdcD. xr opMarrDmra ypc!6a r c. nprnara nocnenouacrFo c

'e trp"iatu,o r',reMrm c!noBo!,,a norfrrkc I npu rrforBcHero Ha d,HaHcoMc oLwr c

- orHau@Bqrr c npoq,na 3a netcnaoto npcnnprrrue u reryuo

- Ho{ orroBopaocr 3a BoreH cr, ! cbxpamnaHe r ondBasc tsa co6crecF@na tr
trHEp€c{re Ha npeAnptrrrero, (&ro, ia np€anpxcqec Ha Heo6xorrMrre MepM ra cboeBpeM.rtr'o otrcrdrrpdne r
npeloABpahDaHe Da eBe!rymo 3noynorlc6r n npyr, rcperHocr!.

OcHoBHtr r.BAeHunn no mnourenre nrftiirocma !! " IlnBcc r l{oH.yrrnHr 2002 "AI
soueHtre Ha let{ocfri H. apyxedBdo ( nps cneaBaurara rclm4 (@o tr 

^occ.a! 
cc

o{arca na 6!Aar cBap3aH{ c :
. lBen!\aBare !a noDmcmtrcHn B ocHouHara ,rcrlocrj
. r,0cntrcaDaHc Ha nprxorrrre r onirM,rruxr HJ pJr\urrR r uen nuo uaoa,e,E eilerrtrB rocnai
. oci'l?,Da!e tranonlnHrrdcH {oBcuM peclTc aa o6nrecBrBaF HalelrHonra.

PuoBorcrBoro csrr., qe npe mqerler nepxo.q nrMa ra
ryoMrsar orHoueHrerc Ha norpeburrur ra lHqropvaqrr.



.{oItIA! HA ItEIABLtCUt\t[r OjluTop

AO AITIIUOHEPIITf,

Ha nHBocr KoHcynrrHr 2002 AA

Iokrn rDpxy OtrH!trcoBrr orqer

H{c x3B6prnMe olrr Ha npuoxeHm O{saHcoB mer !a XHBecr KoHcynr[Hr 2OO2 AA rp, Brptrr Gv Jt aefteMBpu 20lt
H 6uauc sM 3l a€rcMBpr 20t I r. oN* ja npr\olrr x ns\or\l]re, nEs 3a co6crB€trtr, nrrrur orcer q nrptreHrre norouu 3r roa{mrr, j86puBrtrr. roraB& mno , o6o6rredo

caemBolq{ norlrnxtr ! apyrara norcqrenra lnoopMarrD.

otuo'ot'uocn Ba rrnK%odch|ono u OaaaH@oM onqh

ParcEoldsoD e orrcBop(o 3a aouruBcploru trpeAqsrHe Ha
Harrko(uqtrre ciaHAapft 3a ond!@M dqd! @ MdrM d cpenH{ ryeanp,m!&
Mruarc plko8olcrsw onpeas! kam Eo6xoa'Ma 3a drcB4m M onErc@

r re ce aHxat Ha BMaMa tuM .!eum,

Otudopaoch Na onunopa

nauara or.oBopdom ce cBerqa ao ,3parBaHe Ha olurcpcko Mtr.Hie Brpxy 1o3( duHecoB oner! ocsosstulo ce Ha 8bpuen,,d sac oAur. Ilaunrr oAlr 6e npoBeles B @DercBr€ c Mex4vlapo!{,re oAeropcx( qaHlaptu. Ter! qreaapn Huarar
dtrx! xa(D r ornBr !a 6ar1e maH,pas , npoBeaeH ra(4 se sre aa c€ ,6eanM B pa:ryMHa creres Ha

c!.,Tqocr mon(o qusaHcoBrrr @er He c6abpxa csuec
u,qrbr BuocBa BnMHosnw ra npouelJpr c utu nonyras4e !a o!!rcpcm aoka3arercBa wocHo c)nr{re, oroBecnBaqlrr4
npe.qoaeHn B$ o{BaHcoshr on€r. Lb6pakre npoue&vp' 3aB'cm m npeuesxara Ha o!,ropa, B(mc,Mtro otreHmra da
plckoBere m cHlleoBenx @qoseHD D6B oqEaHcoBb oq xar Ha BMaMa ou m.peum. rrpn
BBbpuBaFm Ea rt3r ouesk{ Ha p"c@ oftrcg61BreMa n rp€ues (oHr!o,, cslp3sa c sMMHm !
aomBepHm npencmE re tsa +rsacoB", Ner or qr?aBa Hd np€!trpnrrlnq 3a na pspa6d! o!,rcpcM np.qelyp{j (orro cano ollrr( np( re3x o6crcr@qB4 Ho ke c uq Bp8'BdH€ qa MHeHle drc@o eoekilM@Ta M qcreMaD 3a Elrpeuek
xonrpon sa npeanp,rm@. oa(Br @uo r&a BmDlBa ouelM tsa yM.moma nd nprramHur
payMHoha na ryr6rrsrMnnre ccqoBolrn oueFktr] HanpaBentr m p6rcBoAcrBdq xam , oqeHm Ha qrroouoru npeamause
BrE 4n&HaB@ o!d.
Cc{raMe. !e rblporeH(rr or Hac oarr npeAocras /rccEEqsa n xolxoarrra 6sa 3a Bpa:lenorc d tsac oa&Dpc(o Msesre.

no !tue Mqeqre orsaR4Brrr Gq npeacmM locrcEepso BaB sc(cM @LIIeoBeH! acnemD dmdomrc GcrorHre tsa t4HBoc,
l{oHcyruir 2002 AA rp. Brpnr EM3l ae(eMBp( 20ll HeNBnr O,,Hcoun psrrdr( or aeiiqocna !
naprqHnrE My norcUx 3a .o!,HaE! nprMbqBanra E ra! ram, B cloBwDre c H!q,onu8!re qa!!apr, 3a oruaHcos, on-,
sa MdM ! cpea0 npernp(rrb.

Aosl! trorpyrn np.Brn x peryn.ropnr BncRBlHtrt

B GoDercDxe c 
'3rc$aunrm 

Ha 3a{oHa 3a ccwBo.qoloro (qn.38, nap.4), ce 3ho3HAMe c rcarnHb aona! 3a rersocn Ha
pa{oEoroBom l4HBeo KoHcyrruHr 2002 AA rp. Brpflr 3a oFqHara 201 I r. T@' loMar He xpelcmnxBa qacr or mlrrHu
QtHa{cor oner Ha nHBecr KoHcynrnH. 2002 AA rp. BrpHr 3a c6rllrr trcpro!_ O?rcBopHocma 3a BrcDrnero My ce soc, m
pr(oBoacrBm. tJcropEec(am d'HarcoBa GoopMauh, npeacraBeHa B .o!!oHm losar 3a aetHocna, ooBmrra BBB BcrqM
6ur{BeHn acneh" na qsoopMaunrra, npeacD8eEa ( otro8ecrem B!! ousascoBu rcer Ha l|H8ecr KoHcyrrsH.2002 AA rp.
atpHr 6M ll lexeMBpr 20ll Bre c HaqloHajnnre cmsrapn 3a OD'aHcoln o,es,r Ha MdM (
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