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"Tlpronux Ha eApo - llleeen " A!
tr4tausuayaneH @ptraHcoB orrrer
31gercenrnpu2010 r.

Cr4rpxaHr{e

Or.rer :a QnHancoBoro cr,croqnue

Orqer ra QraHancoBoro cbcrosHrre

Orqer :a sceobxearHnfl AoxoA

Orqer 3a rrap[rrHnre rrororlu (nparc *rerog)

Or.rer 3a rIpoMeHI{Te B co6crnenr.rfl Ka[rrraJl

floscH[reJrHr.r lpnJroxeHus rcrtr QunaHcoBrrre orrrerr

CrpaHuqa

aJ

4

5

6

7

8-22

floscHeHI'IreJrHI{Te npanoxeHaq K:bM QuHancoazr orrrer Ha crpaHr.rug or 8 no 22.
npeAcTaBnrBaT Hepa3AenHa r{acT oT Hefo.



"Trproeat Ha eApo - llleeeH " A.{
Vluguru gya,reu OzHaHco B orqer
3l 4er<errepu 2010 r.

Orqer 3a QuHaHcoBoro cbcroqHue

Eerexna

Arcrueu
Herexyuru aKTHBlr
Irlrtotlr, MarrrrrHll, cr,opb)KeHlrx z o6opygeaue 4.1
IrlnsecuuuoHHr4 r{Morr4 4.2
Pa:xoAu :a npugo6aBaHe Ha 4urorpafiHr4 aKrrrBr.r

31.r2.20t0
'000 ne

31.12.2009

'000 ne

652
115

A+

6r9
194

4

817 771

11

I7
36

Tenyuu aKTrrBr{
Marepzaru14 3ailacu

Apyru B3eMaHu.tr

flapnuHr.r cpeAcrBa

4.3
4.4
4.5

9

t9
46
74

O6uo aKTr{BH 891

!ara: 28 tuyapu20ll

Crcranure;r:

C. lleesa

PerucrpupaH oArrrop:

M. Tnxo

flo.f,cneHzrerrHuTe npunoxeHrrq K:sM QuHaHcoeux
[peIcTaBn_qBaT Hepa3AeJrHa qacr or Hefo.

llpoxypncr:

orqer Ha crpaHr4rlrr or 8 lo 22,



"Tspronu-a Ha eApo - llleeeH " A[
I4ugunugya,ren @prHaHcoB or qer
3l 4exennpu2010 r.

Or.rer 3a Q[HaHcoBoro c.bcroflHue

COECTBEH KAIII4T AJI VI TIACI4BI4

Cobcrnes KanrrraJr
flpeoqeurveH pe3epB
Pe:epnz

Eelrexxa 31.12.2010 31.12.2009
'000,re '000 ,rs

4.6.1

4.6.3
4.6.4

aanzJ/
129
453

aa1z)l
129
4)J

I:pug"p.A""."u ".r* f+Sl fZql
Lrouto KarnraJr 771 790

flacr.rnr.r

{r,rrocpovHu (Herercyruu) racrrBu
3a4uNennq KbM cBr,p3aHr.r npe1npLrflTr4e

KparrcocpoqHrr (Tercyqu) racrrBu
Trproncrz 3alT,JrxeHr,rfl

.{aurvHz 3 aAT,r)KeHu.f,

3a4rlxeuus KbM nepcoHana 14 oct4fypr,rrenHr4
uHcTLrTyrryLl

i1a+./.2 7 6

Apyru gaAlrxenz-s I _

uouo racr{Bu 23 45

l0
14

24

7

8

83

14

97

9

6

4.8

O6rqo Karrl.rraJr rr tracr{Blr 891

[ara:28 mryapu 20ll r.

llporcypncr:

PerucrpupaH oArrrop:

floscuenurerHl{Te npI4JIo)KeHr4.s K:bM SzHauconas orqer Ha crpaHr4uq or 8 rc 22.
[peAcTaBn.f,BaT Hepa3AeJ]Ha qacr oT Hero.

?2



"Trpronul Ha eApo - llleeeu " A{
I4Huueu1yaren @prHaHcoB orr{er
31 4exerr,rnpu2010 r.

Orqer 3a Bceo6xBarHr.rq AoxoA

flpuxogu

PaaxoAlz 3av'arepvanv
PagxoAr,r 3a BbHrrrHr.r ycnyrr{
Pasxolz 3a rrepcoHana
Pa:xorur 3a aMoprrr 3arlzt
Apyrer piBxoArr r4 orqerHa crofinocr
Pa3xoAra 3a Jrr,rxBrr Lr KoMrzcr4oHHt4

flpzxo4lz or JrlrxBr4

Eenexrca

4.7.1

3t.12.2010
'000 ne

522

31.12.2009

'000 ,rn

s7049

t7
t44
298
44
)L

6

26
177

308
44
AN+z
2

IIe.ra,T6a rrpeArr AaHbqHo o6laraHe

Pa:xol 3a,rIaHbK

(le) (2e)

4.10

O6uo nceo6xnareH AoxoA 3a

lIe'aan6aJ 3a neprroAa 2
9

I
I

[ara: 28 nnyapu 20ll r.

crcraeurer: Q/rr,r,;"f
C. Ileeea

PerucrpnpaH oArrrop:

M. Tux

floqcueHnreJrHr.rre npvno)KeHr.lfl KT,M Quuauconan
[peAcTaBnqBaT Hepa3AenHa rracT oT Hefo.

llponypucr:

I
ry
rdetr

*

orr{er Ha crpaHrrur4 or 8 lo 22,



"Tsproeu-a Ha eApo ll-rreneH " A[
Vl:ap.ueuaya,ren @u naHcoB orqer
31 4exennpu2010 r.

Orqer 3a flapurrHrrre rrorolln (npln MeroA)

Oueparunna qefinocr
flocr:snnenvr or KTII4eHTIT

fharuanus K6M AocraBrruLII4
flraulauas KbM rlepco H ar'I I4 o cI,IrypI{renHI4 IrHcrLITyuI4 r'I

fIraI[aHI4q 3a AaHbuLI

Fe"'rexrcu 31.12.2010 3I.12.2009

'000 ne '000 re

810
(470)
(2e7)

865
(s2s)
(3 13)

(e)

Apyru rrocrbrlJleHvrfl. or oneparvBHa gertuocr

.Ilpvru nnarlaHllq 3a oreparlleHa AeitHocr (17) (13)

Heren rraprlqeH rroroK or orleparunna Ae[Hocr

HneecruqlroHHa qeft nocr
flpu4o6nnaHe Ha I4MorI{, MaIrIrrHI4, cbopr'xeHl4r 14

o6opyAeaHe

(8e)

HereH rrapllrleH rroroK or HHBecrIrIIIroHHa geftnocr

@r.rHancosa leftnocr
flapzvuu norouu cB:6p3aHu c nonf{eHl4 3aeMLI

(8e)

100 20

flrarqauus cBbp3aHr4 c rlon)^{eHlr 3aeMLI (27) (15)

Heren rrapuqeH fioroK or Qnuancona gefiuocr

llapuunu cpeAcrBa B Harlatroro Ha nepl{oAa

Heruo yBenuq eH u e/(u auarenz e) na napprqnu cpeAcrBa

IJ

36

10

5

26
10

flapuqnu cpeAcrBa B Kpas Ha rlepuoAa 46

[ara: 28 nnyapu ?0ll r.

1".'u*"' ",,^ @/*i'f
C. fleena

PerucrpupaH oAlrrop:

floscuenure-rrHl{re rlprlno}KeHl{-q Kt'M Quuauconur
lpencTaBnsBaT Hepa3AeJIHa rracT oT Hefo.

flpoxyplrcr:

orr{er Ha crpaHr.rur4 or 8 lo 22,



"Tbplonu-a Ha eApo - llleneH ,, A!
LIu4uuu ayaleu @znaHcoB orrrer
3l gexeunpu2010r.

Orqer 3a rrpoMeHr.rre B co6c.rBeHr,rq Ka[r4Tan

Bcuqxu cyMr.r ca s BerexKr.r OcHoseH
'000 re (Aruuonepen)

Kanuran

Pe:epnu flpeoqeHlveu
pe3epB

Hepa:npe4
eneHa

neqa,r6a

O6rqo
co6crnen
KaIIHTa,'I

Ca.nto xrna 01.01.2009 r. 237 129413 819

flpexnr,p:raHe KbM pe3epBr4

)6rq nceo6xBareH roxoA 3a

nepIIoIa

40 (40)
()9\ (2e)

Ca,uo xru 31.12.2009 r.

flpexnrplrHe KbM pe3epBu
O6u sceo6xBareH Aoxo.q 3a
rrepHo.4a

(l e) (1e)

Cargo rcru 31.12.2010 r.

fiara:28 tnyapw2Dll t

crcrasur"",Ahd
C. Ileena

Perr.rcrpnpaH oAr{Top:

flo-scHeurlreJrHuTe rrpunoxeHrrlr KbM $auaHconua
npeAcTaBnqBaT Hepa3ilenHa rIacT oT Hefo.

flpoxypzcr:

orr{er Ha crpaHr4rlt4 or 8 lo 22,
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"Trpronzl Ha eApo flleseu " A!
I4u gunugya,ren @uuaHcoB orr{er
31 lexevepn20l0 t.

floqcHureJrHrr rr p uno)KeHus

I O6rqa uHQopruaqur
lpyNecreoro e pefl4crplrpaHo Karo aKr]t4oHepHo.4pyxecrBo n rp. fllenes. CeAaluuero
h arpecrr Ha ynpaBneHr,re Ha [pyxecreoro e rp. flleneu, wngycrpuatteH KBapran.

Axquure na lpyNecrBoro He ca pervcrplrpaHrT na,,B@B-CoQzx', A[.

"Tlptoeul na e4po-flreBeH" AA e aKur.roHepHo Apyx(ecrBo perrrcrpr4paHo s flreeeH.
Trpronnx na egpo-fl,'reBeH" AI e npaBolp[eMHr{K Ha "Trpro"^, ni e4po-f1eneu,,
EAA. ce4arurqero Ha .4py)KecrBoro e B peny6:ruxa Br,rrapr.ra, rpaA fSeneu,
"wuayctpuateu KBaprar", aApecbr Ha yrrpaBneHrre e rp. flreseH Irl"4y"rprurr",
KBaprar". Tene$ouz: 80 60 00; 80 60 01;Sarc: 80 60 05; e-mail: te pler.,eni.?)]'ahoo.com

Kru 4arara Ha noAaBaHe Ha orrrera ApyxecrBoro H.rrMa orKprzrr4 KJroHoBe.

[pyxecrnoro e yqpeAeHo 6es orpeAeneH cpox. [pyxecrBoro ce [peAcraBJrrBa or
Hzxo:raft Auarorzes lleuee I4:ntnuareleu II4peKTop, r{JIeH Ha cr,Bera Ha
AprpeKropr{re u l4lus. Xpzcron Mypruu - llpoxypucr.
lpyxecrnoro e c eAHocrerleHHa cvcreMa Ha ynpaBJreHr{e - Cbser Ha rvpeKTopure.

qreHoee Ha c6Bera Ha Ar,rpeKTopr.rre ca : Xapa_rau6u Bopzcon AHven, Hvronafi
Anaroluen fleHee nllupuu Baca_rres Arauacoe .

Ksn'r Aaruta Ha u3forBsHe Ha QzuaHconzs orrrer 6po.ar Ha c;lyxLrrenr{Te e
ceIeMHaneceT.

3anucawusr KaTII4TaJI Ha rpyxecrBoro e B pa3Mep sa 236553 flnecra rpr{Aecer rr rlecr
XIIJIfl'AI'4 IIETCTOTI4H IICTACCCT U rPUI 6POI 6CSHATTUI{HV AKIII4II, BCqKA EAHA C HOMI4HAJIHA
croftHocr I letuHl res.

Ilpe4lrerrr Ha 4efiHocr Ha Apy)KecrBoro o6xnarqa:
Trpronnx Ha eAPo v ApeOHo c rlpoMr4runeHrT croKt4, 6urloyu, xpaHr4TenHr4 Lr

HexpaHI'ITenHI4 croKlr, o6ulecrneuo xpaHeHe, [pot43BoAcrBo Ha croKr4 pt ycnyil4,
TypI'I3bM, BbHIIIHorbproBcKa 4eftHoct, [peAcraBlrreJlcrBo r't tlocpeAHl4r{ecrBo, peKnaMHa
u vtzttox6eua Aeftuocr, TpaHc[oprHa 14 cneAuTopcxa 4efiuocr v ycnyru1, orAaBaHe rroA
HaeM Ha 4tlrorpafrHlr aKTI4Brr - TbpfoBcKli, cKJIarIoBu v aAMuHI4crparilBHH rIJro111Lt,
aBTopeMoHTHa v cepBa3Ha 4eftuoct, xoTenI4epcKLI H TypncrkrrrecKr.r yanyrrl 14

pecropaHTbopcrBo, noAforoBKa rr xea,ruQzxaqu.x Ha KaApr4, opfaHr.r3rrpaHe rr
a3BbprxBaHe na Aeitnocr Karo croKoBo r:6px{uule.

floqcHeHureJrHr{Te rrpr4noxeHrrq Kr,M Quuaucoeaq orqer Ha crpaHrrua or g rc 22-
[peAcTaBnqBaT Hepa3AerHa qacT oT Hefo.



t.
"Trploeux Ha eApo - ll_rreeeu " A[
Llnuusu lyaren @unaHcoB orqer
3 I Aexen4epu 2010 r.

Basa sa r{3roTB.aHe ua SzrraucoBrrre orrrerr,r

@unaHcosare orrrerrr Ha [pyxecreoro ca r,I3forBeHr4 B c:borBe.rcrB' e c
Mex4yuapoAHrzre craHrapru 3a S'uaucona orqerHocr (MC@o), paspa6oreHz 14ny6naxyraHz or c'eera 3a MeNrynaporua cr{eroBoAHr.r craHAaprr4(cMCC),
reftcrsauu sa 2009ro AuHa. MexayuaponHrrre craHAaprr.r :a szHauco"u oro.rro.-,
o6xearuar:

a / MeN4ynaponHr4 craHAaprrz :a SraHancoBo orrrrrraHe
6/ MeN4yHapoIHr,r cqeroBoAHrr craH1aprv
e/ Pa3scueHufl AaAeHv or Kolrurera 3a pa3scHeHz.s na MeN4ynapoAHrr craHAaprr.i 3a

Sunaricono orrII'ITaHe i KPMCoo I utu 6uslrtus flocrosHeH Kolrurer 3a
pa3rcHeHzsllIKPl

@zna'conv{T orqer e Ir3forBeH nplr crla3BaHe Ha npuHurzrla Ha I4cropvllecKara IIeHa,
uo4lQzqupaH B onpeAeneHr cn.]'crav c [peoueHKara HaHrKor.r aKTr4Br4 v rracvB?r. Easzre
3a oueHKara ca oloBecreHl'I no4po6no B cqeroBoAHara rro;rr.rrr.rKa xr,u dzsaHcoBru
oTqeT.

3 3ua.rraMr,r ctreroBoAHrt rroAr{1.r4rcr{

Haft-:na'Ia\'{'nre cqeroBorH' TI.JII{TI{Kr.I, npvnafaHr4 rpv rr3rorBqHero Ha re3rj
Quuaucona orqerr4, 3a rrpercraBeHr.r [o llony .

CleAna na ce ot6elexu, qe npu Lr3forBqHero Ha rrpeAcraBeHaTe $nuauconu orrrerrr ca
I43|IoJI3BaHH cqeroBoAHlI OIIeHKIT rr AorrycKauzx. B:snpeKr4 qe re3v oqeHKu ca 6azupanu
Ha Haft-nuHoro rlo3HaBaHero Ha reKyqlrre cs6utns u 1eitclnux or c.r'aHa Ha
pBKoBoAcrBoro, peaJIHI4Te pe3ynrarl'I Morar Ia 6's1ar pa3nur{Ht4 or HanpaBeHr.rre orleHK1r
LI AO[ycKaHr4.s.

3.1 L[r,nor.:,z^, Marrrurrr{, c.},op.b)rceHwa u olopyABaue

tr4vro-rre, MarrrrrHr{Te, c',opr,xeH."flTa v o6opy4nanero ce oueHqBar
ce6ecroftsocr, BKJIroqBaula rleHara Ha rrprrAo6wnale, KaKTo n Bcr4qKr4
rrpprBexAaHero Ha aKTr.rBa e pa6orno cr,cro.f,Hlre.

[T,pBOHaqa,[Ho tlo
rrpeKrr pa3xoAr4 3a

flocle4narqoro oIIeH.f,BaHe 3a BclrqKrr ocraHaJrr,r aKTr4Br4 ce r43BbprxBa B:b3 ocHoBa Ha
IlpelopbrrvrerHH.s rro.4xoA, T.e. rleHa Ha npz406zeaue, HaMaJTeHa c Harpy[aHr4Te
aMoprl43alluu u zary6z or o6e:qeura. HanpaBeHr4Te o6e:qeuxu ce orr{rrrar Karo pa3xon
r4 ce npv3HaBar B OTqera sa eceo6xnaHTI4s. AoxoA 3a C:r,orBeTHr.rq flepr.Ion.

flocle4naulz pa3xoAl4 cBbp3aHI{ c o[pereneH AbnrorpaeH MareprruureH aKrrrB, ce
upz6anrr rc,u 6alancoBara cyMa Ha aKTLrBa, Koraro e Bepor{THo rrpeAnprr.f,Tr,reTo Aa rrMa
IIKOHOMIIqeCKII rIoJI3II, HaABHIIIaBatllv IIbpBoHaqanHo OUeHeHaTa eQerrunnOcr Ha
cr'[]ecrByBauJHfl aKrrIB. Bcr4'rxz ,qpyra rlocneABarurl pa3xoAz ce npr43HaBar 3a pa3xo.q 3a
leprIoAa, s xofiro ca Ha[paBeHr4.

flo.scHeunrerHrrre [punoxeHrr.s Kr,M Szuauconur
[peIcTaBn.r{BaT Hepz}3AeIHa rracT oT Hefo.

orqer Ha crpaHr{urr or 8 rc 22.



"Trproeux Ha eApo - llleneu " A[
LIu gunu gya,ren @usaHco B orr{er
31 4exenrnpu2010 r.

Anroprn:aqurra Ha MarepzaJrHrrre
I43rroJr3Ba tuueituusl MeroA BT,pxy
aKTI4BI{, KaKTO CIeABa:

4r:rrorpaftuu aKTrrBrr ce Harrucr_f,Ba, Karo ce
orleHeHu_s IroJIe3eH XrrBoT Ha OTAenHr4Te rDvrlu

10

. CrpaAu 25 rotuuu
o Maurunu 3,3 roAznz
o CroprxeHus 25 roluuu
. TpaHcnoprHr4 cpeAcrBa 4 roaunu
o CronancKu rrHBeHTap 6,7 roguuu
o Kotrnrorpu 2 ron.uuu
o [Pyra 6,7 roaunu

VIz6pauun [par Ha cbu]ecrBeHocr 3a Marepr.ranHr.rre 4:slrorpafrHu aKTVBT{ Ha
{pyNecreoro e B pa3Mep ua 500 ne.

3.2 lIrrnecrraqr{orrrrr4rrMorrl

lpyNecreoro orqr.rra Karo Lr HBecrrr ur4oHHrz
cKopo 3a nonyr{aBaHe Ha rrpnxoAr{ oT HaeM
ABeTe. OTKOJTKOTO 3a:

- tt3llon3BaHe rIpI4 rlpoa3BolcrBeHa 4eftuocr unr4 a[MuHprcrparrrBlr4
UEJII{

- npoAax6a e pauxzre Ha o6uHairnara LrKoHoMrrrrecKa.uefiHocr.

ZunecrnrluoHHl'ITe I'IMorIr ce nprr3HaBar Karo aKTr,rB nrn QzuaHcoBr4Te orr{err{ Ha
[pyxecrnoro caMo rlpu ycnoBlre, qe ca r43rrbJrHeHr4 cJreAHrl'e ABe r,r3r4cKB alr4fl..

- BepotrHo e Ia 6rAar [onyrreHI4 6r,.qerqz r{KoHoMHqecKr4 r,r3ro,{rz or
IIHBCCTI{qU OHHI{TC IdMO'IIj

- CTOfiUOCTTA HA I,IHBECTI4UTTOHHIITC I{MOTI4 MO}KE HAAEXNHO NA 6T.NE
oueHeHa.

IrlunecruquoHHr,rre uMorrz ce oueH.[Bar
rroKyrrHaTa rleHa rr BcsKaKBz pa3xoAr4,
LIMOT - Ha[pr.rMep xoHopapr4 3a npaBHrr
Apyrr4 pa3xoAr.r IIo cIeJrKaTa.
cle4 nrpnoHar{aJrHoro I'M [pIr3HaBaHe I4HBecrI4IIr4oHHIrre I{MorIr ce orqlzTar Karo ce
I'r3rlon3Ba MoAen:br Ha ce6ecrofiuocrra B cborBercrBrre c MCC l6 LIwotu, M&rrrr{s14,
cbopbxeHl'Ir u o6opy4eane. B ro3LI cryqafi uusecruukroHHrrre LrMorrr ce orqr.rrar rro
TqxHara ce6ecrofiHocr, HaMzuIeHa c Bcl,rrrKr4 HarpynaHr.r aMoprr{3auun u zary6u or
o6e:qeHra.

flocle4naulzre pa3xoAlr, cBbp3aHI4 c rrHBecrrrul{oHHr{ AMorr4, Korrro Beare ca
lpv3Harl4 nln QnHaHcoBI4Te orr{erl{ ua lpyxecrBoro, ce npu6ayxr K1,M 6a-[aHcosara
crofinocr Ha prMor'rre, Koraro e Bepo.srHo lpyxrecrBoro Aa nonyrr4 6rAerqu
ITKOHOMI4T{eCKV I'r3 f OAH, HanBZIrraBa[Ir4 rrr,pB o H aqaJIHO OUeHeHara croitno cr Ha

flo.scHeHlarellHlrre rlpI4JloxeHrrq KbM SuHauconuq orr{er Ha crpaHrrurr or 8 rc 22.
[peAcTaBnsBaT Hepa3AeIHa qacT oT Hefo.

LTMOTH 3eMs u crpalv, KOr.rTO ce IBpX(aT no_
ulrvr 3a yBenr4rlaBaHe Ha Ka[LrTana vIIt4 LI ga

nbpBoHar{anHo rlo ce6ecroft go cr, BKrIo qBarrla

KOTTTO Ca fiprKo cBbp3aHrr c r4HBeCTrrrIr4oHHr4s.
ycnyra, IaHbrIr4 rro npexB:bpn{He Ha LTMOTa z



Atrlopru:aqurra Ha HHBeCTI,ILIuOHHITe ITMOTH ce HarIucn.flBa Karo ce V3IoJr3Ba
Ii'uueft]F'ust MeroA cnprMo oueHeHr.i.s rroJre3eH XI4BOT KaKTO cnenBa:

- Crpa4z 25 ro4rrHr.r

{pyxecrnoro orIII4cBa lrHBecralluoHHrlre cr4 rTMorr4 rrpI,r nporax6ara uM Anv npv,
rpafrHoro uM I{3BaiKAaHe or ynorpe6a, e clyuafi ve He ce orraKBar Hr,rKaKBr4
IrKoHoMI4qecKH I{3foAI4 or r.sxHara npo4aN6a. lleqa,r6ure r4rrn sary6zre,
BG3HI{KBaIrrLI or I{3BDKIaHero I4M or ynorpe6a untr [poAax6ara r.rM, ce npr.r3HaBar B
ollera :a sceo6xBarHl4t AoxoA I4 ce onpe renflT Karo pa3nzKa MexAy HerHr4Te
rrocrbrrJreHr4fl or npo4aN6ara n 6anascoBara crofiuocr Ha aKrrrBa.

3.3 HenrarepuaJrHu4rnrorpafiHuaKTr{Brr

HeuarepualHare Abnrotpaimu aKrtrBr4 ce oqeHrBar nbpBoHaqanHo no ce6ecrofiHocr. B
cnyqaure Ha caMocro-f,TerHo nprz4o6znaHe r.s e paBHa Ha rroKynHara rleHa, KaKTo a
BCIITIKLI TIJIaTOHI4 MIrTa, H€Bb3CTaHOBI4MI4 AaHT,TIU n HailpaBeHI4Te npeKr{ pa3xoAli BbB
Bpb3Ka c rloAroroBKa Ha aKTIrBa 3a eKcrrnoarar\vs.. llpz npra4o6asaHe Ha HeMaTepr.rzrJreH
aKTI'IB B pe3ynrar na 6ugHecKona6uuaqzr, ce6ecrofiuocrra My e paBHa Ha cnpaBeA 1rrrBura
nay croftHocr B AeHr na npu4o6uBaHero.

flocle4narqoro oueHqBaHe ce Ir3BbpIIIBa Bb3 ocHoBa Ha npenopr>rrr4Terlr4fl, rroAXoA, T.e.
IIeHa Ha npu4o6znaHe, HaMaJIeHa c HarpyrraHr4Te aMoprr{3auuu u zary6z or o6e:qenra.
Hanpanenzre o6e:qenrz ce orrllirar Karo pa3xoA kr oe [plr3HaBar B or.qera 3a
eceo6xsarHut Aoxol 3a cborBerHhq repuon.

flocne4narrluTe pa3xoAl{Te, Kolzro B63HrrKBar BT,B Bpb3Ka c HeMarepr{aJTHr,rre aKTvrBu
cneA rlbpBoHarliulHoro tIpLI3HaBaHe, ce [pr43HaBar B orrrera sa sceo6xear]Hus. Aoxol B
leprloAa Ha rf,xHoTo B63HIrKBaHe, OCBeH aKO r,rMa Bepo.[THocr re Aa crroMofHar Ha
aKTI{Ba ra reHepl,Ipa rloBeqe or nbpBoHar{aJrHo [peABr.rAeHure 6rAeuru trKoHoMrrrrecKr4
Ir3roAI4 I'I Kofaro re3lr piBXoALI Morar HaAexrHo 4a 6r4ar orleHeHr4 H orHeoeHrz KbM
aKTI'IBa. B resu cnyqav pa3xoAt'ITe ce go6anxr xlu ce6ecrofisocrra Ha aKTrrBa.

"Tr,plonu.a Ha eApo ll:reeeu " A{
VIu gtrugya-rreH O znaHcoB orqer
3i 4exevrnpu2070 r.

cT,uecTByBailIr{Te v HBecTr.rrII4OHHpr

rrpH3HaBaT 3a pa3xoA B nepr4ola, B

Auopru:aqnflTa ce rr3rrr4cJrrBa, Karo ce
rroJre3eH cpoK Ha fOIHOCT Ha OTAenHr.rTe

. JIuueHs 3a croKoBo rcpxr4rrre

I4z6paruun flpar Ha cr,rrlecrBeHocr

flpyNecrnoro e B pa3Mep sa 500 m.
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r4Morr.r. Bcnqrlt Apyfu nocneABarlpr pa3xoAH Ce
xofiro uil BS3HAKHZUI4.

rz3noJr3Ba tw:.r'efiruusr MeroA crrpflMo orleHeHr4t
aRTt4BI4 ) KaKTO CneAB a :

6,7 roguuu

3a HeMareplraJrHr4Te 4urorpaitnu aKTr4Br4

lloscHeuureJrHr.rre npr4no xeHr.rt
rrpeAcTaBnrBaT Hepa3AeJrHa qacT

xr,v QnuaHcoBu.s
oT Hefo.

orqer Ha crpaHrrurr or 8 go 22,
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3.4 Marepraa,rrrur 3arracvr

MarepualHzre 3afiacr4 BKlrroqBar MarepvaJrr4 pr croKa. B ce6ecrofiHoorra Ha
MarepI4anHVTe 3ailacv ce BKnIOqBar pa3xoArrre rro 3aKyrryBaHero vrfir. [por43BoACrBOTO
uv, npepa6orKara pr llpyru [peKI4 pa3xoAr.r, cBT,p3aHrr c AocraBKara r{M. Onuaucoel,tre
pa3xoAI'l He ce BKrIor{Bar e crofiHocrra Ha MarepI4aJIHIrre 3aracv. Kr,rra rpax Ha BceKr,I
orqereH IIepIroA Marepl4aJlHrrre 3afracr4 ce orleH{Bar no [o-HlrcKara or ceoecroffnocrra
uM I4 TsxHara clpaBeArrzsa crofrHocr, HaMzuIeHa c pa3xoAr4Te 3a npoAax6a. Cynaara Ha
BcqKa o6e:qeuxa Ha Marepl4arlHl'tre 3arracv ce npv3HaBa Karo pa3xoA 3a rrepr4oAa Ha
o6esqeHrara.

{pyNecrnoro o[peAent pa3xoAl4Te 3a Marepl4a.nHr4 3aractr, Karo r.r3rroJr3Ba Merona
cpeAHo npererneHa croffnocr.

flpz npo4ax6a sa MareplraJlHLrre 3araczr rqxHara 6arancosa croiinocr ce rrDrr3HaBa
Karo pa3xoA B rreprroAa, n xofiro e [prr3Har cborBerHrzsr rrpr4xol.

3.5 @urrarrconraarcrvrBvr

@Hnancoeure aKTuBI{ BKrIor{Bar rraprlqHu cpercrBa v $zuaHconu [IHcrpy]\4eHTr4.
@unancoeure LIHcrpyMeHTrr c I43KrloqeHrie Ha xeAx(rrpaquTe LrHcrpyMeHTrr Morar Aa
6rlat pa3AeneHl4 Ha cnerHl{Te Kareropr.r[: KpeAr{rr4 rr B3eMaHrrq, Bb3Hr4KHaJrr4
[spBoHarlanHo B npelnpkrflTr4eTo, Q[HaHcoBI4 aKTrrBr4, AbpxaHlr 3a TT,pryBaHe,
uHBecrI4III4LI, .4bpxaHrr .4o tIaIe)K n QnuaucoBl4 aKTr4Br4 Ha pil3nonoxeHlre :a npo4aN6a.
@uuancoeure aKTHBI4 ce orHacsr K:r,M pa3nI4rIHI{Te Karefopl,Ir4 B 3aBr4cl4Mocr or rreJrra, c
Ko.sro ca rtpulo6ulu. flpzna4lexHocrra rrM KbM cborBerHara Karefoprrf, ce
Irpepa3fnexAa KbM BceKr.r oTr{eTeH neprroA.

@r,rnancosure aKTr.rBrr ce [prr3HaBar Ha Aarara Ha ypexAaHero.

@unancosure aKTI4BI4 ce npz3HaBar [T,pBoHaqarHo rlo ce6ecroftnocr, Koqro e
c[paBeAnueara croftHocr Ha IIJIareHoro BT,3Me3IrBaHe r4 cT,orBerHl4Te pa3xonu IIo
CNEJIKATA.

OrnucgaFlero Ha QuuaHcon aKTLIB ce ri3BbprrrBa, Koraro lpyxecrnoro :ary6a KoHTpon
Bbpxy AoroBopHLITe rlpaBa, Korrro cbcraBJr-rrBar Qr.ruauconufl, aKTVB - T.e. Koraro ca
I'I3TeKJII4 flpaBara 3a noJryqaBaHe Ha \apLrqHLr rrororlu, vrrv e npexBbpneHa 3Haqr4Mara
r{acr or pl{cKoBere 14 Ir3foAI{Te or co6creeHocrra. Tecroee :a o6e:qenKa ce r43BbprrrBar
KbM Bc.gKa Aara Ha lr3rorB.f,He wa 6utauca, 3a ra ce olpeAenv Aanpr ca Ha,TI{ue o6eKrzeHg
AoKa3arencrBa 3a Ha-IIF{I{ero na o6e:rleHKa Ha KoHKperHrr firznanconu aKTLrBr4 r4rru
rpynn QrEnaHcosu aKTLrBr4.

12

IluxeeHtare nnailrattrs. Lr

Suuauconu HHcrplveHrr.r,
Apyfr4 napurrHr4 roTourr, cBT,p3aHrr c rrpvTe)KaBaHeTO Ha
ce orpa3.sBar e Orqera 3a sceo6xsarHuq AoxoA rrpu

floscHeuure;rHr.rre npuno)KeHrlrr
[peAcTaBnqBaT Hepa3AeJ]Ha rracT

n:su @vuaHcoBuq
oT Hefo.

orqer Ha crpaHr.run or 8 lo 22,
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nonyr{aBaHeTo I4M, He3aBucrlMo oT TOBa

Szuanconuq aKTrrB, sa xofiro ce orHacn.

I3

KaK ce orleH.sBa 6araHcogara crofiHocl Ha

flpoueuure B cnpaBe ArLrBara nlr crofisocr cJ orpa3qBar B co6creeHl,r fl KailvydJr) HerHo
or AaHbIIu. Harpynanure ne'Iar6z v zarylu or $rauaHcoeu r4HcrpyMeHTr.i Ha
pa3rlono)KeHrre 3a npo4aN6a ce BKnIoqBar e Or.Iera sa eceo6xBarHLrflAoxon 3a orrlerHaq
[eprroA, Kofaro QnnaHcona.sr r4HcrpyMeHr 6r,4e [poAaAeH UnU O6e:qeHen.

Kpe4urz I4 B3eMaHa.t, Bb3HIrKHaJrrr rrbpBoHarraJrHo n {pyNecrBoro. ca Szuauconu
aKTI4BIT C'b3AaIeHI{ OT npeAnpvflTl1lero nocpeAcrBoM AZpeKTHO npeAocraBrHe Ha rrapr4,
croKr4 vnv ycnyn4 Ha AaAeH Ae6r.rrop.

Trproncxure 83eMaHIrq ce o6esueHtBar, Koraro e Hanr4rle o6eKrnsHo AoKa3areJrcrBo, qe
fipyNecrnoro H-flMa ra e B cBcro-f,Hze 4a cr,6epe cyMr4Te AbnxrrMr4 My B cr,orBercrBr.{e c
opufl'IHanHl{Te ycnoBI'I{ IIo clenKara. Cynrara na o6esUeHKara ce olpeAeJrr Karo
pa3nI'IKa MexAy 6anaHcoeara crofinocr Ha B3eMaHero u Hacrof,rqara croftuocr Ha
6r4erqvre ilapwrlr4 rrorourr.

3.6 llapu u [apnqHrr eKBnBaJreHTrr

lpyxecrnoro orql4Ta Karo naplT Lr ilapvlrlr4 cpercrBa HaJrr4qHr.rre naprr B 6poit,lapur{Hr4
cpeAcrBa IIo 6atrxoeu cMerKI{, AerIo3I4TIr, KparKocpor{Hl4 Lr Br{coKoJrr,rKBunHvl
vIllBecrvr\vLr, Korrro ca JIecHo o6parqaentu B lapur{eH eKBprBaJreHT r.r c:blbpxar
He3HaqI,rreJIeH prrcK or IIpoM.rrHa e crofiHocrra cvr.

3.7 O6esqeHra H^ aKTvrBwre Ha Apynecrnoro
Ea,raHcosara croffnocr Ha aKTI4BTITe na [pyNecrBoro ce npepiBfnexra KbM Aarara Ha
u3forBsHe sa 6atauca c qen Aa ce olpeAenr4 llanv r4Ma LrHl.krKar\vpr. qe crofiuocrra Ha
AaAeH aKTr,rB e o6esueFreua.

3a qelure Ha olperentHe Ha o6e:qeHxara, aKTVBLrre Ha [pyxecrnoro ca rpynupaHvHa
uaft-ua,rxara pa3fpatprqlrMa rpyla aKTprBr4, 3a Kor4To Mofar Aa 6r1ar p*apon"uant
napI4tIHI4 noroq?t - eAI4HIrIIa, reHepupaqa rtapvrrHr{ norour4. B pe:ylrar Ha roBa HsKot4
or aKTI'tBI4Te ca npernexAaHl,I 3a HaJrr{rrr4e ua o6e:qeHKa Ha vH1rrBvr[yanHa6aza, a Apyrr4
sa 6a-za eA:aHLrrJa, reHeprrpaqa napv-uHtr rrororla.

I4ugunugyaJIHI'ITe aKTI4Bt4 vlrv err4Hl,Iqrrre, feHeprrpaua napllrlHa rrororJl{, ce
npernexAar 3a Hanvrrr4e Ha uHI.r4Ka]-Jxv :a o6e:qeHKa Ha crofiuocrra vM BenHblr(
foAl'{rxHo KbM Aarara Ha LI3forBqHe Ha 6mauc4 KaKTo r4 TofaBa Kofaro cr,6urws ulu
npoMqHa e o6cro.srercrBa rloKa3Bar, qe [peHocHara crofiuocr Ha aKTr{Br4Te Mox{e na He
6sAe sr,scraHoBeHa.

B c:ryuaure, B Koliro Bb3craHoBl4Mara crofiuocr Ha AaAeH aKTr.rB e [o-Hr4cKa or HeroBara
6araucosa crofiHoct, 6a,rancoeara cyMa Ha aKTrrBa cneABa la 6rle HaManeHa no
pa3Mepa Ha Bb3craHoBl{Mara crofrnocr Ha aKTrzBa. Toea HaMaJIeHITe IIpercraBJItBa
zary5a or o6esqenxa.

flo.scHeHurerlHlire [punoxeH]rt KT,M cfuuaucoez.q orrrer Ha crpaHr.ru]r or 8 rc 22.
[peAcTaBn_sBaT Hepa3AeJrHa rracT oT Hefo.
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BbscraHoer4Mara crofiuocr [pe.4craBn.qBa rro-BacoKara or HerHara [poAaxHa rreHa
IaAeH aKrIrB, 6azupana Ha na3apHu ycroBzq, u croilHocrra B ynorpe6a, 6azupaua
cerallrHara crofnocr Ha nporHo3ITpaHI{Te 5;leUu [ap[r{Hr4 noroqa, or{aKBaHr4 na
flonyr{aT oT aKTr4Ba B paMKIrTe Ha rlone3Hlr_s My cpoK Ha foAHoCT.

3.8 @ltranconn tracuBr.{

@znaucosare naclrBrl BKJIroqBar rT,protscKr{ u ilpyru 3aAbrxeHr4-g.

@I4HaHcoeI4Te rIacrTBI4 ce [pLI3HaBar roraBa, Kofaro c:turecrByBa AofoBopHo 3aAbnxeHr4e
3a rInaIIIaHe Ha llapuqHw cyMV I{nI4 Apyf QuuaHcon aKTI{B Ha lpyro npeAlpuqrve vrrr4
IofoBopHo 3aAbn)KeHI{e 3a pa3M.f,Ha Ha Quuauconz I{HcrpWeHTr{ c Apyro npeArrptrsrr4e
IIpu rIoreHIII'IarIHo ue6-rraronptrflTnr4 ycnoBvs- Bcuqru pa3xoAr,r, cB6p3aHr4 c JrrrxBr4, ce
rrpr,r3HaBar raro sranaHcoBr4 pa3xoAr.i e orqera sa sceo6xs aTHprfl, AOXO.4.

t4

HA

HA

Trproncrure 3aAbnlrenkrfl ce
BITOCJTeACTBT4e Ce OUeH.f,BaT rIO
ypexAaHe Ha 3aABnXeHLreTo.

nprr3HaBar [T,pBoHarranHo IIo HoMIrHiurHa crofiuocr z
aMoprr,r3rrpyeua crofiHocr, HaMiL[eHa c [naqaHr4, rro

fiuaugeu.rurle, ilrrarLrMkr Ha

4lrBu1lHTlare ca oAo6peHrr Ha

aKrlr4oHepure Ha [pyNecreoro, ce npr43HaBar, Kofaro
O6uoro cr6paHue Ha aKur4oHepr.rre.

3.9 flescnonsu rr Apyrrr 3aAr,JrlKeHHq Kr,M rrepcoHaJra.

[pyNecrnoro He e paspa6orBaJlo pr He npuJrafa rrJraHoBe 3a Bb3Harpax re;11rfl Ha
cnylKlrrenlrre cne,4 HanycKaHe r4nv Lpyfrr lT,nfocpoqHrz Br,3HafpDKIeHr,rr Anh rro!\
Qopnrara Ha KoMIIeHca\uu c aKurrpl, r4rlr4 c rtnoBe or co6crgeHr.rq Ka[[TaJr.

lpyNecrnoro orrII4Ta KparKocpoqHIr 3arr,nxeHprq ro KoMrreHcapyeMr4 orrrycKlr,
B63HI4KHaJI[ ua 6aza HeI43IIon3BaH rIJIareH roAr4rrreH orflycK B cryqaare, B Koaro ce
oqaKBa ornycKl'ITe Aa Bb3HIrKBar B paMKrrre ua 12 Meceqa cne.q Aarara Ha orqerHqt
neprroA, upes tcoftro Haerlrre nv\a ea rroJroxr,rJrr4 Tpy1a, cBbp3aH c re3r.r orrrycKr4.
KparxocporlHl4Te 3arT,D(eHI4t KT,M nepcoHaJla BKrIIorIBar 3aIIrIarIr u co[uzlJIHLI
OCI,IfYDOBKI4.

3.10 Kaullran

ArquoHepuulr KaIII{Tar'I Ha [pyNecraoro orpa3.sBa HoMrlHar,rHara crofiuocr Ha
eMr4Tr4paHHTe aKuprn.

Pe:epezre Ha rpyxecrBoro BKJrroqBar o6ruu pe3epBrr u Apyrn pe3epBrr.
flpeoqenrvHrrr pe3epB e pe3ynrar or rrpeoueHKa Ha AMA.

Hepa:npe4eJleHara neqal6a BKnIorIBa reKyilruq 3a neprloAa $uHaucoB pe3ynrar 14

HarpyrlaHlrre ne'Ian6z rT HerloKplitw zary6u, o[pegeneHu or Or.rera 3a eceo6xeatHr.rq
AOXOn.

floscueHlareJrHrrre rrpplno)KeHl4-s KbM SlrHauconur orrrer Ha crpaHrrrlrr or 8 rc 22.
[peAcTaBn.sBaT Hepa3AenHa rracT oT Hefo.
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3.11 laurqu Br,pxy AoxoAa

flant'uuut pa3xor lnpuxogl BKrrrorrBa reKyqus AaH:bK H orcpoqeHrrre AaHbrIV.
Teryuu.a AaHEK BT,pxy AoxoAa e I43qI4cJreH B cr,orBercrBue c flpunoxr4Mara AaHbrIHa
cTaBKa u nalFr1l\]]'].r4 npaBl4na :a o6,rarane Ha AOXOAa 3a IIepVO Aa, 3a XOilrO Ce OTHacqT, Ha
6asaHa o6naraeuur SunaucoB pe3ynrar 3a rrepvoAa.

orcpoveuure AaHbuI4 ce u3rIuc,'Lf,Bar IIo raczrBltrfl MeroA 3a BcLIr{Krr BpeMeHHI4 pa3nI{KI4.
Tosa sxrror{Ba cpaBHeHIr e MexAy 6anancosara cyMa Ha aKTr.,rBrrr e u ilacvBr4Te u rqxHara
CT'OTB€THa .IIaHbrIHa OCHOBa.

flacueu no orcpoqeHll BpeMeHHLI pa3nr4Krr ce np[3HaBar B [t,JreH pa3Mep. Ar<rueu no
oTcpor{eHl4 BpeMeHHpI pa3nIrKI4 ce npI43HaBaT caMo Ao cTerIeHTa, r{e cBuIecTByBa
Bepof,THocr re Aa6r4ar ycBoeHr4 qpes 6rleur4 AaHbqHrr reqal6u.

3a onpe4e:rtHe Ha pa3Mepa Ha aKTITBHTe v ilacuBure no orcpor{eHr.r AaH:buLr ce npr4narar
AaHbqHI4 cTaBKrr, Kolrro ce orIaKBa Aa 6r[ar BanIrAHrr [pe3 nepr4oAa Ha T.sxHaTa
peanrBar\krs,.

flpoueHure B orcpoqeHrrre AaHtrIHr4 aKTkrBLr vrv racLrBH ce orpa3rBar Karo KoMrroHeHT
Ha pa3xoAa 3a AaHbK e Or.{era ga eceo6xs arlkrs. AoxoA 3a nepr4ora.

3.12 flpraxo4z r4 pa3xoAr.r

flpnxo4ure ce orleHqBar no cnpaBeAnusa croftHocr Ha [onyrreHor o krrrr4 rrolnexauloro
Ha noJlrraBaHe rlnalrlaHe I,IJII,I Bb3Me3AtBaHe, Karo ce orr{ura cyMura Ha BcrIrrKIr
TbproBcKlr oTcTbrIKI'I Ir KolnqecTneHn pa6arpl, HaIIpaBeHn ot'[pyNecrBoTo. flpu saurua
Ha CXOAHI'I aRTI4BI4, KOLITO I4MaT CXOAHa UeHa, pa3M.{HaTa He Ce pa3rne)KAa KaTO CAeJIKa,
KO'TO feHeprrpa npnxoArz.

llpu npo4ax6a sa croKlr, [pltxo.qbr ce rrprl3HaBa, Koraro ca r.r3rrbrrHeHri cJre,rlHrlTe
ycnoBr.r{:

o 3HaqrITeJIHIrre pI'IcKoBe 14 lIon3a or co6creeuocrra Bbpxv croKr{Te ca
IIpexBr,pneHr4 Bbpxy KynyBar{a;

o He e 3aIIa3eHO IIpOIT,nXaBaIqO yqaCTUe B yIIpaBneHIIeTO Ha CTOKI4T1 VIIV
e$ercruneu KoHTpon Bbpxy rqx;

. cyMara Ha rrpuxola Moxe Aa 6sle HaAe)KAHo orleHeHa;
o BepotrHo e r,rKoHoMr.{qecKl,rre rr3foAH or cAenKara [a 6rilat nonyqeHr,r;
. HanpaBeHlrre pa3xoAlz r4IILr re3v, Kor4To rrpeAcrorr Ia 6r4ar HarrpaBeHu Morar

HaAelKAHo Aa 6r,nal oueHeHrr.

llpzxo4rr, cBbp3aH cbc cAenKa no [peAocraB.sHe Ha yonyrrl, ce [pr{3HaBa, Koraro
pe3ynTaT6T oT CAenKaTa MOIKe HaAeXAHO na Ce OrIeHr4.

Oneparnenlrre pa3xoAl4 ce [pLI3HaBar B Orqera sa eceo6xe drHr4fl AoxoA B MoMeHTa Ha
IIOJI3BaHO Ha yOnyfaTa r4|rlt K:bM AaTaTa Ha T_SXHOTO BT,3HrrKBaHe.

fIoqcFIeHI'ITeJIHI{re npuno}I(eHl4q KbM QuHauconu.rr orr{er Ha crpaHrzrlr{ or 8 no 22.
[peIcTaBntBaT Hepa3AenHa rIacT oT Hefo.
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Tpaucnopr- Apyru O6tuo
Hr4 CpeAcTBa

'000 ne '000
JIB

'000
JIB

13 0) (6) rl\ f?7\\^/ \- /

746

4. floqcHuTeJrHa uuQopuaqr4q KbM Ql,uaHcoBHTe oTqeTIl

4 .1tr4urotw, M arrr r{ H r4, c'r, oP'b )KeH Iaa r'r o 6 opyAB aH e

3eM.s Crpa4Ia MautuHH,
csop:bxeHu.s

'000 ns '000 ns '000 ns

Krrvr 01.01.2009 r.
Or.rerHa v nI4 rlpeoueHeHa croitnocr 56 7 46 1 5 I 44 23 1020

s4387-3689

3a2009 r.
Hoeonpu4 o6utu aKTI{BI{

Ornucasu (no 6a,raHcoea crofiHocr)
Ha.r[creHa aMoprLI3 auu.[

Banancosa croftuocr
Kr,u 31.12.2009 r.
Or.{erHa Irnu [peoqeHeHa crofiHocr

Ornucana aMoprlr 3aun-s
513 652

56 151 44 23 1020

HarpynaHa aMoprusarrus u o6e:qesxa - (233) (7_0) (44) (21) (368)

EaraHcoea crofiHocr \A 513 8i 2 6s2

3a 2010 r.
Hononpu4o6mu arcrurz - J 3

11Ornncagu a(Tll'Bla - I

Haqucreua aMoprl,I3auuq (30) (6) (1) (37)

Ornncana aMoprl43auus 22
BaraHcoea crofrsocr 56 486 75 - 2 619

Ksu 31.12.2010 r.
Or.{erHa LInIr rpeoqeHeHa croftnocr 56 749 151 44 22 1022

fIoqcHeHI4relIHI{Te nplrJro}I{eHlrt KT,M SuHancoeur
rrpeAcTaBnflBar Hepa3AeJrHa qacr or Hefo.

oTqeT Ha cTpaHI4Urr or 8 to 22,
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4.2 Zrrnecrr,rqr4ouqrr LrMorrd

l4nnecruquoHHr.rre r'rMorr4 Ha ApyxecrBoro BKJrroqBar r{Morr4.
aHBecTr,IUUOHa Uen.

17

KOT{TO Ce AT,pXaT C

I{neecrnqrroHHn
tr{nroru
'000;rn

Krn,r 01.01.2009 r
Or.{erna vIrut il eHa crofrnocr
Harpynana aMoprr.r3 au usl ne\an6 a(: ary6a) o r rp oMqHa
cnpaBelnuea croftHocr
Barancosa crofinocr

156

(3 s)

121

3a 2009 r.
Hononpu4 o6uru aKTrrBrz

Ornucanu aKTrrBrr

Haqzcnena aMoprr,r3 au r,rt
Ba,rancoea crofinocr

(6)
115

Krrr,r 31.12.2009 r.
Orqerna vlz UEHEHA CTOI,IHOCT

HarpynaHa aMoprrl3arlut
Earancoea crofinoc'r

156
(41)
ll5

3a 2010 r.
Hononpz4o6uru axlusu
Oruucanra aKTvrBu (no 6anancona croftuocr;

86

(7)
194

HaqucreHa aMoprr43 arlut
Kpafino canAo 6araHcosa crofiHocr
Krnr 31.12.2010 r.
Or.{erua r4nr{ [peoueHeHa crofiHocr
HarpynaHa aM oprr43 arl usl ile'fan6 a(: ary6 a) or np oMrH a
crlpaBeAnr4na crofr nocr
EaraHcosa crofrnoc'r'

242

(48)

194

floscHeHzrenHrrre npliiTo)KeHlrq
tlpeAcTaBn.sBaT Hepa3AeJIHa LraCT

x:su $zHaHcoBat
oT Hefo.

orrrer Ha crpaHrrrlr4 or 8 lo 22,



a

"Trpronz.a Ha eApo - II;reeeH " A[
VIu guvngya,ren @uHaHcoB orrrer
31 4exeunpu2010r.

4.3 Marepr{aJrHrr 3arracu

Marepnalu
Croxz

IB

3I.12.2010 31.12.2009
'000 ne '000 nn

9 11

l1

K:su 31.12-2010 r. He e [pIr3HaBaHo Bb3craHoBsBaHe Ha rrpeAr{rxnu o6esqeHKrr Ha
Marepl4anHr4 3ailacv. Marepnalul,ITe 3anacl4 He ca 3aJroxeHrr xaro o6esrteqeHr4_f, Ha
3albnxeHr4r ua [pyxecrBoro.

4.4 lpyru B3eMaHr{e

31.12.2010 31.12.2009
'000;rn '000 nn

Apyru 4e6raropu
nauruu 3 a Bb3 craHoBrBaHe

t4
5

t2
5

1719

BseraaHzsra or rpyrl'I 4e6uropn ca or roJrrM 6pofi uaeuareJrr{ u ca rb,Trxr{Mt4 ts cDoK or
30 luu.

Cnpane4nusara crofiHocr Ha re3l4 KparKocpoqHr{ $zuaHconn aKTr4Bt4 He e orpeA errflHa
3a BceKI,I aKTHB tlo orlenHo, trft Karo ce cr{I4Ta, r{e flpeHocHura LrM crofiHocr 4ana
peanHa rrpelcraBa 3a r.rrxHara cnpaBelnnsa crofrHocr.

floqcHeHrTreJlHure rrpl4noxeHl4.rr KT,M Srauaucoeur orrrer Ha crpaHr4qr4 or 8 no 22.
[peAcTaBnsBaT Hepa3AeJIHa rracT oT Hefo.



"Trplonul Ha eApo - llleeen ,. A!
Vluglanu yya,ren @aHaHcoB orLrer
31 gexeunpu2010 r.

4.5 llapu.rHr{ cpeAcrBa

3t.12.2010 31.12.2009
'000 ,rn ,000 nn

flapzuulz cpeAcrBa e 6aHKz 39 24
7 l:

4.6 Kanuran

4.6.1 Axqnoueperr K rrlrlrz.^

Arqzouepuuxr KallrrraJr Ha {pyxecrnoro ce cr,crorz or o6ralcroseHz aK\urr c
HOMrrHaJrHa crofinocr B pa3Mep Ha I re. 3a aK\vq. Bcu.rx[ aKr\vru ca c npaBo Ha
loryqaBaHe Ha AI{BLTAeHT Z nrrKBLrIa\voHeH A.{n rl [peAcraBrsBar eAr4H fnac or o6ruoro
cr6pauue Ha aKrlr4oHepr.rre ua flpyNecrBoro.

t9

Bpofi arqurz HarrbJrHo [JrareHr.r
- B HaqanoTo Ha fo.4vHaTa

3r.12.2010 31.12.2009

236s53 236ss3

- eMzTr4paHH npe3 foAr.rHaTa

Epofi arcqur,r HarrbJrHo rrJrareHrr nru 31.12.2010 r.

cnucr,x Ha ocHoBHr.rre aKrlr.roHepr{ Ha [pyNecrnoro e rrpeAcraBeH KaKTo cnenBa:

fIoscHenzreJIHI4Te IIpvnoxeHllq Kr,M QuHauconaq orrrer Ha crpaHr4rlg or g no 22.
[peAcTaBnflBaT Hepa3leJrHa rracT oT Hefo.

Bpofi
aKl\krLr

31.12.2010
%

Epoft arqura 31.12.2009
%

EXK r6t6t6 68.32 r61616 68.32
ET"Bucep EorraHos" 65s51 27.71 655s7 27.71
@z:u.recxz rzqa 9380 3.97 9380 3.97

236553 100.00 236553 100.00



*Trpronur 
Ha eApo fl;reeeH " A! 20

LIu gunu gyalen @nnaHcoB orqer
31 4exevrnpu 2010 r.

4.6.2 fioxoilv Ha aKrrr.ru u ArrBuneHTrr

ocnog'zgr AoxoA Ha aKul..q e H3r{HcJIeH Karc ca qrrcrTprreJr e I43non3BaHa Berr4r{aHara -HerHa ueva,r6a, IroAne)Karla Ha pa3[peAeJIeHI4e Me]KAy rIpr,ITe)r{areJrLITe Ha o6ururoeeHr4
aKrIuu.
CpeluonpereuleHz.f,T 6pofi axquu, Ir3tIoJI3B aH 3a r43qprcJrrBaHero Ha ocHoBHrr-s l{oxon Ha
aKuI{{, KaKTo a HerHara ne'Iar6a rloAne}Kalla Ha pa3rlpe.4eneHl4e MexAy rlpr{Texarenlrre
ua o6vrHoBeHI,I aKrlaoHepLrre, e KaKTo cneABa:

HerHa ne.ran6a zary6a, Ionne)KaIIIa
n r4e

C
OcHonen.qoxoA Ha aKrluq (neea axuaq)

4.6.3 flpeorteHbqeH pe3epB

flpeoqeurvHlrrr pe3epB Kr'M 31.12.2010 f. e ce orHacs 3a:

ABaHaAeceTTe
Mecerla Ha

2010 r.
Ha (19014)

2365s3
-0.08

31.12.2010

'000.nn
129

ABaHaAeceTTe
Mecerla Ha

2009 r.
(2e174)

2365s3
-0.12

31.12.2009

'0001n
129IIEHKA HA

I29 I29

Karo flpeolleHbqeH pe3epB s 6anaFlca Ha ApyxecrBoro e [percraBeH pe3ynrarbr or
I43BbpIxBaHIrre Ao 200i r npeoIIeHKH no 4eficrnaqoro cqeroBoAHo 3aKoHoAaTeJrcrBo Ha
rrpvrexaBaHlrre or .4pyxecrBoro AMA.

4.6.4 Pe:epnn

Pe:epnzre Ha rpyxecrBoro BKrrroqBar 31.12.2010 31 .12.2009
'000 nn '000 

"rreO6rrtu pe3epBr4 16 rc
$7 437
453 453

o6Iqure pe3epBI'I ca cr,3AaAeHri B pe3ynrar pa3npeAenegrrero Ha ne.ran6ara obfJracHo
rr3rrcKBaHr4 fl'ra Ha Trproncxu.s 3aKoH.

[pyrrare pe3epBz ca or peBanoprr3a\Lrflra Ha aKrr.rBr4re ro llMC lg7lg7 | Lt
pa3rrpeleneHrre Ha ne.{an6ara [o peueHrre na co6crBeHrrrlrrre.

floqcHeHnretlHlrre npnnoxeHIr.tl KT,M SnHaHcoeurr orqer Ha crpaHr,rrlr4 or 8 rc 22.
rrpeAcTaBntBaT Hepa3AenHa rIacT oT Hefo.



"Trproau.a Ha eApo - fl.neeeH " A[
I4ugnsugyanen @unaHcoB orrrer
3l 4exennpu2010r.

4.7 flepcoHan

4.7.7 Pasxo4ra sa

Pa:xo4ure BKnror{Bar:

IIepcoIIaaa

Pa:xogz 3a 3arrnarr4
Pa:xolz 3a coupriurH 14 oar4

)1

31.r2.2010 3r.12.2009
'000 "rs '000 ne

242
56

245
63

298 308

4.7.2 3axr'llceHr{.r rrr,M uepco:aata u

3a4uNenu q. 3a 3arrarr4 KbM rrepcoHana

o c r4 r)rp r.rT e^rr pr uH cTLrTy \I^kr

31.12.2010 31.12.2009
'000 rs '000.ns

5

2
4

2
3a4uNeuar 3a courdanHr.r ocu

67

4. 8 TrproncKr{ 3aA.b^)rceHrr.s

,,8 T K" A[ Cenep
Bur. eneKTpoHHrr cr{creMr,r r.r rexHoJroruu AI
"r{E3 EIIEKTPO EbII|API4TI" AA rp. llreeeH
BuKrp.flneeeH

He ca npeAcraBeHl{ clpaBernusl4 croitHocrr4 Ha rbpfoBcKr4Te r4 Apyru 3aAbJrxeHrr t, rsrt,
Karo [oparl{ KparKocpoqHlrfl I4M xapaKTep, pbKoBoAcrBoro na [pyxecrBoro cqr.rra, qe
crofinocrzre, rlo KoI'ITo re ca [percraBeHr{ e 6alaHca, orpa3.rrBar rrxHara cnpaBernr4Ba
crofiuocr.

4.9Ilpuxo4u

fIo-f,cHeFIureJ'IHr.ITe IrpznoxeHzq KT,M f,uHaHcoeaq orrler
[peAcTaBnqBaT Hepa3AeJIHa rIacT oT Hefo.

31.12.2010 31.12.2009
'000 ne '000 ln

l-
11
65
1l

3r.12.20t0
'000 ne

30.12.2009
'000 ne

flpzxo4u or rrpoADK 6a na croKr4 aa
)L 39

flpnxo4tr or HaeMr.r 439 483
flpuxoAz or npoAaN6a Ha Marepr4aJrra AT 2
flpuxoAz or lvtBrr1arJzfl. Ha IMA AT a

J
flpuxo4z or rpolax6a naAMA
Apyra 43 43

522 570

Ha crpaHrruu or 8 go 22,



"Trproeu-a Ha eApo - llleneu ,, A[
LIu gwuugya,ueu @u uaHcoB orrrer
3l AerceNaepn 2010 t.

22

4.10 Pasxo Aw sa aarr,K

o'{axsaHure pa3xoArr 3a AaHsIJI4, 6asupauu Ha eSerruBHara AaH:srrHa craBKa B pa3Mep
Ha l0 % (2009 r.: 10 Yo) u geficrBI{TeJIHo nplr3Harrzre AaH:brrHr4re pa3xoArz s or.{era sa
sceo6xsaftrr4r AoxoA Mofar Aa6rrar paBHeHrT KaKTo cneABa:

@zHaHcoe pe3ynrar 3a rrepuona rpeAa AaHr,rIr4 (19) eg)\-',/
AaHrqHa craera l0% lnoa\w /\t
OqaKeaH pa3xoA 3a AaHr,K

31.12.2010
'0001n

IanrveH
eQercr

31.12.2009

'000 ne

Ba:ucna [anruen
cyMa e@er<r

EasucHa

cyMa
HaMaJrenrls
Ilocmonuuu po3nuKu
9acrra or gary6I,t or NazHanr.r roArrHr4
O""a".on p

,Ilanrqua craBKa r0% t0%

4.11 Cae,rKr{ c KJrrcqoB yrrpaBJreHcKrr repcoHaJr

31.12.2010 31.12.2009
'000 nn '000 rs

KparrcocporrHr4 Bt3HarpDKIeHrlt
- 3ATITAIVI 143

4

139
a
JAr4 34 COqnanHI{ ocl4

147 142

4.12 Cn6*trr.rq, HacrbrrrrJrrr cJreA Aarara ua daraHca

3a uepuo4a cneA Aarara, KbM Ko.sro e c:EcraBeH $uuaHcona.rrr orqer, Ao Aarara Ha
ny6lzrynaHero My He ca HacrbrIZJIIr BaxHu ulutu 3HaqrrreJrHu sa Aefuocrra Ha
npeA[pl{{Tl{ero HeKopurnpaL]\u cr6urux, HeorloBecrflBaHero Ha Korrro 6z uoeru.f,ro
BspHoro r{ qecruo rrpeAcraBrHe ua SzHaHcoBr.rre orr{err4.

floscHeHr'rreJrHrzre npvnoxeHrr-f, Kr'M $uuauconu.s orrrer Ha crpaHurlrr or g rc 22,
IIpelcTaBn_sBaT Hepa3lenHa rracT oT Hefo.


