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Ilpnnox€Eue r,%M CC I

mIL'IOXEEIIE KIM rOO 3A 2015r.

Ea "JIEBEJI" EOOA, rp. TereBeD 5700, |{8. Bo,roBqtre No 12

EEK 203546191

CqeroBoAEa tro,'rETf, xa:

Cveroronnara nomnrria IIa "IEBEI" EOOA e parpa6oreua npr.r cnasaane na :

- flpHHuhnr.rr€, onpelereHr B 3aKoHa 3a cqsroBo,qcrBoro;

- I43rcxBaHrrrra, onpeaeneEl B Haqr.toHanHare craHlaprr,3a (buHaHcoB' orqerll 3a MaJrKr,r ll cpeaH!

npeanprrrh;

- lLncxBarflfiTa, onpeAerreHr B Mer(ryHapoAHr4T€ clreroBoann craH,qapr[ no B]npocl,r, 3a lllero

per aBaHe rurMa x3pr,rql{r,l pa3nopea6l{ B HaqloHaqHrTe cTaruapTu 3a (brHaHcoBll oTgeT[ 3a MalKu 14

cpeaHu npeanpuerur.

E-reM€H1l.tre Ha c,{eroBorHara ror,lTr. (a Ita llDennpllqqgIelallElMg

A. Orvlrraue na parrertrTe c nf,qa no rpyAoBu n HerpyaoBu npaBoorloureuut

l. Pasuerure c,rrlqam Ha€Tr no rpyaoB ,qoroBop r AoroBop 3a ynpaBJreHue ce orqrrar no cMerKa

421 /TIepcoHaJL/ cac crorBerHrre aHiurrruqE no.qcMerKu,

2. Pa:qerrlre c nrrqa Haerfi Ha ocHoBauue 3aKona 3a 3aArrxelu{Ta !r AoroBoprrr€ ,rMauru

KpaTKOCpOqeH Xaparcrep cBrp3aH c npeaocTaBrtteTo Ha KoHKpeTHa ycJrlTa riullt lBn6jrHeHuero Ha

onpeAeneHa nop;rn€ ce oranflar no cMerKa 499 /.{pyrr xpeqaropr/ c6c ctTBerHure aH:l:rr{rrlqHlr

6. Ar,rrorpaiEtr arcrsBs

. EaEE aKTEB ce rc"'racxlrqnpa fl orqETa r(aro ALJrrorpaeE Marepu,!,teu! arto orroBapc Ea

cneAErTe q3ncKBaEuc:

- rrMa HaTlpaJrHo BerlecTBeHa oopMa;
- u3non3Ba c€ 3a [pon3BoaclBoTo x/xnn aocTaBKaTa,/npoaar(6aTa Ha aKTrBu rrql| ycnyfx, 3a

oTAaBaHe noa HaeM, 3a aaMr,tHr,rcTpaTrGHu r.,nu 3a apyfn qerH;

- ItMa lto.ue3eH ItkoHoMsqecKtt xIlBoT IIoBeqe oT aBaHalecEr Meceqa;

- HaJIItqe e [KoltoMrrqecKa r€roaa oT EeroBoTo r3non3BaH€;

- cToiHocTeH npar- 700 /ceAeMcTorlilt n€Ba.



flDfirox{eHqe EM CC I
Or.ruTaHero Ha a(ThBa, nlpBoHaqillHo e ro ueHa Ha npHAo6HBaHe, Ileuara Ha nprao6rBaHe BKJrIo.rBa

noKynHa rreHa u BcriqKH npeK!, pa3xoafi 3a flpusexaaHe Ha aKTuBa B pa6orxo cr,cronnr.re. C

nocneaBaurfie pa3xoari cBsp3aHr.r c oTAereH MaTeprlalrleH aanroTpaeH axTI,rB, ce Kopltrxpa 6anaHcosara

crofiHocr Ha aKTuBa! Koraro e BeporrHo ta ce yBerHqu t koHoMr'recxara fi3roAa. Pa3xoAlj. c tioHTo

aKTuBa ce noAbpxa B m)pBoHaqrLnHO CBCTOtHxe, H*aBncItMo oT pa3Mepa Ha pa3xo,qa! Ce npu3HaBa 3a

TeKyuI pa3xoa 3a nepfloaa npe3 KotTo ca Hanpaaerrfi,

Cnea nl,pBoHaqanHo nprj3HaBaHe oqeHKam Ha,4\4A ce u3B'r,ptnBa no npenoprqurenHrit norxon KLrl

garara na roar.unttur tlHHaHcoa oTqeT. clnracHo cc l6 - A6,rrrorpaiHu MarepuaurHH aKr}|Bll.

. EAffE arcrtB ce rc,racs(btrqfipa It orqtrTa (aTo ALirroTpaes He[aTepEaJref,, sKo orroBaps sa

cren[Ilre tr3rcxBeEf,s:

- HrMa $r3uqecKa cy6craHurr:

- npn npuo6uBaHero Moxe HaanexHo aa ce oueHh;

- oT {3nol3gaHeTo r]M ce oqakBa rxoHoMFIecKa H3roAa;

- croiHocTeH npar 700 /celeMcrorrH/ resa.

Ihpaoeava"rno .{HA ce oqeHrBar no qeHa Ha rrprAo6yBaHe, U€Hara Ha npuao6nBaue BkroqBa nohlnta

qeHa ij BcHqKs npeRt pa3xoah 3a npHBexAaHe Ha a(TuBa B pa6orHo cacTorHHe.

C nocneaBaurre pa3xoari cBlp3aHa c oraeneH akrlB. ce koprrHpa oaraHcoBara crofiHocr Ha aKTrBa.

Koraro e BepocrHo Aa ce ]'BenxqH troHoM[q€cxara fi3rola. Pa3xoru. c xo}lro aKTuBa ce nor]pxa s

nlpBoHalranHo cacTorr re, He3aBrcl]Mo oT pa3Mepa Ha pa3xoaa! ce npr3HaBa 3a TeKyul pa3xoa 3a

nepuoAa npe3 koffTo ca HanpaBefir.

Cie! nrpBoHaqa,rHo npx3HaBaHe oueHKara Ha ,SIA ce r3B6purBa no npenopbqmerHHt noaxor KbNt

Aarara Ha roAuurHsr (DrHzrHcoB orrieT. cLmacHo CC J8 -HeMarepuanHu ar(IrBrr.

. flpsrara ce JrrlEeetr MeroA ta aMoprn3auut xa aMoprE3rpyeMr're abrrorpatrH] a|{TrBn,

cl,r,.racno CC 4 /OrqtrTare Ha auoprl3arl![Te/.

- flptt onpeaentue cpoxa Ha roaHocr ce rlMa B npeaBrr npe,qnoraraeMoro $u:uvecxo u uopa,rxo

ocTaprBaHe Ha aKTuBa. AMopTl.l3r{pyeMara cToflHocr npeacTaBjuBa paarrrKa Me)Ely oTrreTsaTa

cTofrHocr Ha attaBa n HeroBaTa ocTaTb.rHa cTofiHocT. IIpI-l onpeAeffHe Ha ocTaTa']HaTa cToirHocT Ha

aMopTrt3npyeMrr arcTlB ce s3eMaT B npeABn! ottaKBaHHTe pa3xolh no H3B€xIaHe Ha aKrrBa oT

ynoTpe6a, Axo oqraTbrrHaTa cToiiHocT e Ao 50% oT oTqeTHaTa cToIHocT, ocTaTrgHaTa cToiHocT e

HecbulecraeHa H He ce nprcnaAa or ueHara Ha npt.uo6HBaHe.



IlpnnoxeHne r.'bM CC I
foarDrHrre aMogrll3arulotltt HopM[ ca kaftTo cre.qBa:

- Maurrlgr,l 30%

KoMnrorpr.t n nepx$epllc 50Yo

- Oorc o6opyaBaHe l5o/o

-. - 
ABroMo6n'rll 25o/.

- Crparx 4o/o

ALnrocpoq||r| tbf, flaEcoBf, aKTgBf,

EAr,rF aKrHB ce Knacuou{ipa !t orq{Ta Karo A6jrrocpo'{eH ibru*tHcoB aKTItB, aKo orroBapt Ha clleaHrre

I4}TICKBAH}I':

L UHBecruqlrs B arqepux rrpeAnpurnrr - atto ortoBapt Ha xapaKT€prrcrnr<rrre B6 CC 2l I

KoHconElspaltrr ibuHaHcoBr orqerrn r orquraHe Ha tlHBecll'tr'llffre B,qauepHr np€AnpltrHt/.

2. I4HBecrltuir B acoqrspaHu tlpegnprnrrrlr - axo orroBapr Ha xapaKTepncrulcrre Ha CC 28 /Orqrrane

Ha rHBecrrr.lrr,rre B acoqr ipaHr [Ipe4rprrrrr,/, l4Hsesn llfl,ft€ B acouurpaHo npeanpttTue ce

oTttl|Tat no ce6esrofuoc1Hlir Meror.

3, I4r$ecrrqur s cueceHr npeAnpxrrrr - aKo orroBapr Ha xaparceptcrlttltr€ Ha CC 3l /Or"tttraBe Ha

arroBe B cMeceHs npeanpBsTrs/.

4. l4d8ecrr,ruuoHHH nMmfl - ako ornoBapr Ea xapaKr€prcrr{r(me Ha CC 40 /Or,{uraHe Ha

tfiBecThufloHHr uMorr/.

5. OrHascoEu l,lHcrpwerlnr - aKo orroBaprr Ha xaparflEprcrrr re u CC 32 /OnHascoBu

nHfipyMerIrE/.

OthaHcoBrre hHgrpla{eFTn ce knacHibl{llpar, kaKTo cneABa:

. ArpxaHl, ao fiaaex;

. O6rBeHx ia npoaax6q

. AapxaHu 3a rapryraFe;

. Kpe.qmu u B3eMaHnt B!3Hl.t(Ht!'ru rrEpBo8aqarHo B npeAflprsrrElo.

npu nrpBolaqanuo nptro6neane ifr,rxanconme rHcrp}aronrrn ce oqeHrBar no uexa na nprAo6rigaxe,

ko,no BrurortBa: cflpaselttBara croillosr Ha aK Brfre r pa3xoArre no cAenrGr4 cBrnacHo HCC 32

/OxHa{coBI,t l{HcrpyMettrtt/.

IlocteABaqoro oqeHrBaHe e lto cnpaBeltltBa cTofiHocr 6e3 Tpag3a(uuoHHure pa3xo,an, Ha

(DtgaHcoBxre aKrrsl-l (nacuotuapaHri Karo:

. AbpxaHr, 3a r6prysaHe;

. O6rBeF 3a nDo!ar(6a.



ps,'roxerrr€ k"EM cc I

Cre4 nrpaoxava,rxo npra3HaBaHe oqeHxara ce t,l:Br,pruBa no aMoprrcxpaHa croixocr, c noMoulTa Ha

MeroAa Ha eiFeKruBHara JurxBa 3a (bxHaHcoBr arcrr,lBr, MacnoxuupaHn Karo:

; I4HBecrrlqnu, alpxaHu ,qo naaex

. 3aeMu ll B3eMartrrr! npeaocraBeHn or npe,qnpnrruero n,qrpxaH[ He c qer rbprosnq, Kol'ro r.rMar

QltKcupaH naa€x,

Bcu.[o, ib{HaHcoBr aKTuBx noA,rexar Ha npoBepKa 3a o6e3qeHKa.

. Pa3nrrK{re or npoMeHure B oUeHkare Ha OnHaHcoBme uHcrpyMeHTu orrrBTaH[ rro cnpaBeAnxBa

croftHocr, ce ofirrm Karo reK),Iq {buHaHcoB npFxon ltnH TeK]rI (blHaHcoB pa3xoa,

. O6e3qeHkara Ha (bHHaHcoBrd aKruBH! orger€J{J.r no aMoprr.r3upaHa croixocr, c€ orqr,ffar Karo

Qunaucoe pa:xo4.

B Kpar Ha BceKn orqereH nepuoA ce onpeA€rr Aajrr,r c6ulecrByBa o6crorreircrBo 3a o6e3rlerl,rBaHe Ha

ifr.raancorrre axrr'eri.@lrHaHcoBrrr aKTuB e o6e3qeEeH ! aKo oFrerHara My croiHocr e ro-roJrrMa or

oqaxaaHata vy ah3c raHoBrMa cloiHoct,

B. Mareplla"'n r 3atracn

MarepuanHure 3anacu ce oqeHrrBar rro flo-Hrrcr€Ta or AocraBHara n HerHara peanr.r3npyeMa croiiHocr,

Pa3Jrm€Ta ce oTqura Karo App{ pa3xollt 3a AeiHocrra k}I\{ MoMeHTa Ha c}craBeHe ea i$auanconur

Mareplta,'rx! e 3anacx npx rrxHoro norpe6reuse ce ornucBar no MeroAa Ha KoHKperHo onpeqeJreHara

cTotHocT.

I. IIprroAs

. Ilprxoame ce HaqucjuBar Bb3 ocHoBa r{a aoKy!{eHTajrHara HM o6ocHoBaHocr. Te ce flpr'3HaBar,

clf"'racHo CC 18 /TIpr.xoA!/.

Kprrepui 3a npr8HaBaHe Ha nprxo4l no npeAocraBrHe Ha aKrnB, or npeAnpnrrHero Ha Apyru rlqa ca

CJIEIHJTEI

- cyMaTa Ha npr,D(oaa Moxe Haa]lexHo Ia ce rsrrEcnu;

- IIaJIuqUe Ha UKOHOMr'qeCKa tBIOAa.

Cyuara aa npuxoqa ce npr,r:HaBa rexyqo, nponoprurouzl'ruo Ha BpeMero 3a koero ce orqxra e(bexrnBnrlt

AoxoA Ha aKrEBa (3a ALK, eBpoo6nEraqH4 !eno3nrx).

A. OTqrraEe Ea cAenrtrTe B qyrr(Aecrpatrla Banyra

flpu n6pBoHaqanHa oueHKa Ha BaD/THsre aKrxBx x nacrBu ce npltn:tra qeffpa,'rHurr rrypc Ha BHB k-]M

Aarara! npr,r Konro ce np4uo6rBa aRTriBa rnH ce (bopM pa nacrrBa,



flpriroxeHse KbM CC I
flpll pa3xo,@aHe rrrr [poAax6a Ha BaJryrrrr aKruRtr v nacuBu ce orrr'nm K]?coBn pa3jrllKrn B

cloTBercTBrie c pe raMerrra Ha cc 2llEoerctl,l oT rrpoMeHr,rTe Ha BaJ'lnrrime rg/pcoB€/.

IlpeoqeHKam na BaJryrHae aKTrBri r flacnBn rrpe3 roAnHara ce lt3B:bprllBa B Kpar rta Bc€Kri Meceq no

ueFrParHnr hJpc Ha EsJrmpcKaTa rrapoaua 6auxa,

E. lapernr n nouoqr

flpr orqrraHe Ha [paBrrercrBeHr AapeIIIlt n onoBecrB{BaEe Ha qpaBltr€JrcrBeHl rroMoqll ca npltlara

nprxoaur.ur noAxoa, cbfnacHo cc 20 /orwrraHe r{a npaBrreJrcTBerfli aapeH[r u oroBecTqBarre sa

npaBrrercTBeEa [oMorq/.

X. flpu npe4crasaxe x4 QyrgaMerrrafffi rperrd,r u npoMeHrre B cqeroBoAHam nonuTr.rx4 cBGp3aHn c

npealoAHn fleprloan c€ llpnnara aonysTrrMle anTepHaTnBeH noaxoA, cb racHo cc 8 /HcrEr neqar6n

IrJrIn 3ary6u 3a nepuoAa, <$.nlauerrra"rru rpemor r npoMeHr B cqeToBoAHam nonrrt4KaJ.

3. Cb6r, Ilr, Hacransru cneA Aarara Ha rcAr,nnrr,rfi iDI{HaI{coB m.rer ce orqurar cLrracHo peD'raMerrra Ha

CC l 0 /Cr,6rln'rrl, xacrEflnnlr cneA Aaftra Ha roAlrurnlfi (broraHcoB orrrcr/.

fjl .cqsroBoArre, :

/*Y:-.,


