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EOJIMKA CYBOPOBO EAJY
JOKJIAZL 3A JEMHOCTTA
3a roguHara, npuiotioyBaiia Ha 31 nekemBpu 2016 r.

PbKOBOACTBOTO MpEACTaBA CBOA OAHMINEH AOKNAA M MHOMBUAyaneH ¢uHaHCOB oTdeT kbM 31 mekeMepu 2016 r.,
M3rOTBEH B CHOTBETCTBHE ¢ MeXKIyHapOAHUTE CTAHAAPTH 32 PHHAHCOBO OTYUTAHE, NPUETH OT EBporeiickus chios.

IPEIJIEJ HA JEMHOCTTA
Onucanne HA OCHOBHATA }leﬁHOCT

Eonuka Cysoporo EAJ] (napuuana no-gony ,,Komnanuata” umm ,,Jipy:xectBoTo”) € perucTpUpaHo KaTo eQHOMHYHO
aKLIHOHEPHO JPY’KECTBO ChC CENANHINE B Bbhrapus, perucTpHpaHo B ThHProOBCKHMA PErMCTBD KbM ATeHLMSATA 10
snucBanuaTa ¢ EMK 200841457, ¢ anpec Ha ynpaenenue rp. Codun, 6yn. ,,Causuuua” No 188, Bx. A, er. 7, an. 21.

Onpenenenata cbe chaeGHO pelieHne AeHHOCT Ha JIpy>KecTBOTO BJIIOUBA: U3rOTBSHE, H3rPXAHe H OTIEpHpPaHe Ha
TIPOEKTH 3a NPOH3BOJICTRBO HA €EKTPHYECKA EHEPIUs OT ANTEPHATHBHI SHEPTHItHN U3TOYHHLM, KAKTO M BCAKA Apyra
IelfHOCT, KOATO He e 3abpaHeHa OT 3aKOoHa.

Eonuxa Cysopoeo EAJI ce npenctasiisiBa U yripasiisea oT AHTOHHO- Xecyc Onueep I'omec.

PesyaraTu 3a Texylmsa nepHon
Omuem 3a eceobxsamHnua 00xoo

[Ipe3 2016 r. [ipy»eCTBOTO HAMA NPUXOIH OT MPOHU3BOACTBEHA AeliHocT. ToBa ce Ib/bkH Ha eTana, B KOHTO Ce HaMMpa
Hpy»xecTBoTo — (hasa Ha HHBecTHLHOHHA JeliHocT. Eonnka Cysoposo EAJ] 3abpiusa ¢unancosata 2016 r. ¢ HeTHa
3ary6a 3a nepuoaa ot 3,079 xun. nB. (2015 r.: HetHa 3ary6a ot 33,047 xun. 18.).

OrnepaTHBHUTE Pa3XxoiH ca GOpPMUPAHH OT KOHCYNTAHTCKH YCIYTH N0 NpuaoOHBaHe HAa AKTHBH MO CTOMAHCKH HAuMH,
KaKTO U [PYTH TEKYINU peXXHiiHU pa3Xofil 3a OpraHH3aliisl M YIIpaBieHue U TeKyLa OepaTUBHA AEHHOCT.

ITpes 2016 r. [ipy»xecTBoTO peanusupa HereH hUHAHCOB pasxon ot 2,976 xun. as. (2015 r.: 2,859 xui. n18.), KoiiTO
BKJIIOYBA:

- pa3xojid 3a JIMXBH 110 3a€MH, OTIYCHATH OT CBBP3aHMu Juua — 2,657 xun. nB. (2015 r.: 2,505 xun. ns.)

- apyru ¢uHaHcoBU pazxonu — 319 xun. nB. (2015 r.: 354 xun. nB.)

O6e3ueHKa HA HHBECTHLMS B JbLUEPHO NPEANPHATHE

Hpyxectsoto e 100% cobcreenik Ha kanurana Ha Eonuka Benrapus EAJL. HuBectiuumsTa e npeacrasena B Otuera
32 (JMHAHCOROTO CBHCTOSHUE KATO MHBECTHLWMA B ABbLIEPHO MpeanpusTie. MHBECTHLHATA CE OTYMTA M0 LIEHA Ha
npuaobusane/mo cebectoifHocT/ HamalleHa ¢ MpH3HaTaTa 3aryba ot ofesueHka. B npeaxoaHd oTYETHM nepHOaU
npeau 2015 r. He e otuuTaHa 3ary6a ot obe3LeHKa Ha MHBECTHULIMATA.

KoM Kxpas ua 2015 r. JIpy*ecTBoTo € yCTaHOBHNO HHAMKATOPH 32 TOBA, Y€ WHBECTHLMATA B ABLIEPHO NPEATIPHATHE
MOXe Jia € HaiueHeHa. JIpyxecTBOTO € W3BBPIUIMIO TecT 3a 00e3LEHKAa, KAaTO € YCTAaHOBEHO, 4e OanaHcosaTa
CTOHHOCT Ha WHBECTHMLMATA HAaJBMIUABA HeliHaTa BB3CTAHOBMMa CToiiHOCT. JIpy»ecTBOTO € oTdeNno obe3leHKa Ha
HHBECTHLMATA B OBIIEPHO NpeAnpusaTHe B pasMep Ha 29,255 xwun nea. O6esleHkaTa e OTYeTEHa OUPEKTHO B
neuanbure u 3arybure kbm 31.12.2015 roauna.

K®M kpas Ha TexywHs repHos APY)KECTBOTO € U3BBPLLHIIO Nperne] 3a obe3ueHKa. 3a TeKyIHs NepHO/ HE ca HaJHLE
MHMKATOPH WIH [POMAHA B YCIOBUATA U (haKTOPHTE, KOMTO A MOPOAAT HEOOXOAHMOCTTA OT OTHMTAHETO Ha HOBa
ofe3leHKa MK OT BpbllaHe Ha obe3lieHka oT npeaxomHu roguHy. Kem 31.12.2016 r. apyxectBoTo npogbnkasa na
or4MTa 00€3LEHKa HAa MHBECTHLMATA B AbLIEPHOTO CU APYXECTBO B pasMep Ha 29,255 xun. nesa.

OcnoBHara naeiiHocT Ha JIpy»xecTBOTO € paspaGoTBaHe Ha MPOEKTH 332 NPOU3BOACTRBO HA EHEPrUA OT Bh30OHOBAEMH
ustounuiw. [poexrure B mpouec Ha pa3BuTHe, kouTo JlpykecTBoTO pa3paGorsa ca: ,Hukonaeska®, ,Kyna“ u
»»BETPHHO™.

OO6e3ueHKa HAa MPOEKTH B Mpollec Ha Pa3BUTHE

ITpe3 npeaxonHus otueTeH nepHon Jpy>ecTBOTO € YCTAaHOBHIIO MHIAMKATOPH 34 TOBA, Ye 6anaHcoBaTa CTOMHOCT Ha
TPOeKTa B MpoLeC Ha pa3suTHe ,Hukonaeska™ € HagueHeHa. B3emaliky NpefBH TEKYIIOTO CHCTOAHHE Ha CEKTOpa
32 MPOM3BO/ICTBO Ha EHEPrHsl OT Bb30OHOBAEMH M3TOUHHLM U AeHCTBALIATA perynaTopHa pamka, JIpyxecTBoTo e



EOJIUKA CYBOPOBO EA]
JOKJIAJ 3A NEHHOCTTA
3a roauHarta, NpuKIo4YBama Ha 31 nekemBpu 2016 r.

oTYesnio, Ye GanaHcoBaTa CTOHHOCT Ha MPOEKTAa HA/JBMIIABA HEroBAaTa HETHA pealiu3yeMa CTOHMHOCT, MOpafH KOEeTO
IPOEKTHT ,,HUKONeBKa" e ofe3LieHeH 10 pa3Mepa Ha HEroBaTa HETHA pealusyeMa CTOMHOCT B pasMep Ha 0 nepa.

HpyxecTBOTO € MpU3HaIo ofe3LeHKa B pa3Mep Ha OTUETHATa CTOMHOCT HA MPOEKTA 3a cyMaTa OT 252 XML JeBa.
O6e31eHKaTa € OTIeTeHa JUPEKTHO B mevanbure u 3arybure koM 31.12.2015 roguna.

Ipe3 Tekylata roanHa He ca HaCTHIWIM HOBH MHIMKALMK M He ca Hanuie HakTopH, KOUTO 1a o6YC/IaBAT NpoMsHa
B CYETOBOJHATA OLIEHKA Ha TO3M aKTHB, MOpaay KoeTo JIpyecTBOTO MPObIKaBa a OT4UTa 00e3LeHKa B pa3Mep Ha
100% ot oTueTHaTa CTOMHOCT Ha Pa3XoJUTe M0 TO3M MPOEKT.

Omuem 3a hunancogomo cvcmosnue
KoM 31.12.2016 r. HeTekylnuTe MaTepHanHi aKTHBH BB3IU3AT Ha CT oifHocT 99 xwi. nie. (2015 r.: 172 xun. 518.).

TexymuTte akTHBH BKIIOYBAT MpoekTa ,HukonmaeBka“, w3Lsw10 00e3LEHEH KbM JaTaTa Ha ChCTABSHE Ha OTYETa 3a
(uHaHCOBOTO CheTOsHME ¢ GanaHcoBa cToiHOCT B pasMep Ha 0 1B. (2015 r.: 0 JB.), NapuuHKu CpeacTBa B GaHKOBH
cMeTkd Ha ofwa croiiHocT 17 xun. ;s. (2015 r.: 15 xun. sB.). TexymwuTe B3eMaHUA BKIIOYBAT OUIE NPEATLIATEHH
pasxoiu 3a 2 XHJ. JieBa, APYTH B3€MaHMA 3a | XWII. JIeBa, KAKTO U B3eMaHHs OT CBbP3aHH JIMLA HA CTOMHOCT 2 Xul.
siea (2015 r : 8 xun. nesa; 2 Xw1.jesa).

K®M 31.12.2016 r. HerekymuTe nacuBu ca B pasmep Ha 297 xuniesa (2015: 0 IB) H BKIIOYBAT 3aAbKEHUA KbM
ConeHa no u3fafeHH GpakTypH 3a noera GUHAHCOBA rapaHHUUA,

Kom 31.12.2016 r. Eomuka CysopoBo EAJl MMa yCBOEHH 3a€MHH CPEICTBA MO 3aEMHH CIIOPa3yMEHHs C aKLIMOHEPHTe
Ha JIpy®ecTBOTO ¢ LeN (HHAHCHPAHETO Ha BETPOEHEPTHiiHM MpOeKTH B Bhirapus, KakTo U 3a Ja M3IMbAHH CBOHTE
3aFbJDKEHMA KaTo akuuoHep B Eonuka Benrapus EAJI. HomuHanHata cTOHHOCT Ha ycBoeHHTe 3aeMu KbM 31.12.2016
I, BKIIOYMTETHO HAYHC/IEHHTE JIMXBU. Bb3nu3a Ha 50,209 xui. nB. (2015 r.: 47,499 xun. 1B.), OT KOUTO:

- 47,552 Xun. 8. NpeACTaBNABAT 3aAb/DKEHIATA 10 INIaBHHULATa Ha 3aemute (2015 r.: 44,995 xun. aB.);

- 2,657 xun. nB. NMpEeACTaBJIABAT TEKYIIH 3aIbJKeHHA 32 AUXBHU (2015 r: 2,505 xun. nB.).

Kbm 31.12.2016 r. TexyluuTe 3aAbmKeHHA BB3IN3AT Ha 268 xum. ns. (2015 r.: 272 XuiL. JB.), OT KOUTO 239 XHIJIB.
3a[(bJDKEHUS KbM HOCTaBuMLM (2015 r.: 234 Xwi.JB.); 3a4b/DKEHNA KbM CBbp3anu iiua 0 jesa (2015 r.: 7 Xun. 1B.);
25 X NieBa IMPOBH3HH 32 3aJbJDKEHHUS 33 HEMon3BaH oTmyck (2015 r. 24 XWi.JB.); APYTH.

JIMBHAECHTH H pa3npe/esieHHe Ha MeuanbaTa

3a ropuuara, mpukmoysam@a Ha 31.12.2016 r., JIpyxecTBOTO peajiu3upa HeTHa 3aryfa W He Ce M3BbpLUBA
pasnpejesieHde Ha JUBHACHTH.

Ananni Ha GUHAHCOBH M HeHHAHCOBH OCHOBHH MOKA3aTeldH 32 Pe3y/iTaTa OT JeHHOCTTA, BKJIIOYMTETHO
HH(pOpMaLHs N0 BLNPOCH CBbP3aHHU € eKOJIOTHATA H CJIY)KHTEJIHTE,

HPY)KCCTBOTO HMa Ha3Ha4Y€HW AB€ JULA MO TPYAOBH MPABOOTHOIUCHHA. I[py)KeCTBOTO crna3Ba BCHYKH €KOJIOTHYHH
H3UCKBAHH 3a OMa3BaHE HA OKOJIHATA Cpela.

HpyxecTBoTO MNpuUKIOYBa (MHAHCOBATA rOIMHA Cbc 3aryba B pasmep Ha 3,079 xunjesa. 3a cpaBHEHUE,
(MHAHCOBHAT PE3YNTAT 32 CHLLIS MEPUOJ Ha NPENXOAHATA FOHMHA € 3ary6a B pasMep Ha 33,047 Xuil. eBa UK HATHLIE
€ HaMajeHue Ha OT4YeTeHara 3aryba B pasmep Ha 29,998 xun. neBa. Pasnukata B ordeteHara 3aryba crpsmo
NpeIXONHUS MepUoJ ce ObJDKH HA OTYETEHU B MPEIXOMHHMA NEPHOJ Pa3XoaH 3a obe3lieHKa Ha UHBECTLMA B XbILEPHO
NpeAnpUATHE B pa3Mep Ha 29,255 xun.jesa.

3a TekylMs TepHoA He ce HaljoJaBa ChLIECTBEHO H3MEHEHWE HA DPa3XO[uTe, C W3KIIOYEHHE HA Pa3XOOHUTE 3a
BBHIIHY YCIYrH, KOUTO Ca HaManenu ¢ 57 Xujl. JieBa, CpAMO ChbIIMA MMEpHON Ha mpeaxoaHarta roiusa. [oapo6uo
TOBa € 0Tpa3eHo B Genexxka 5.2 Ha oTdeTa.

Hamanenve Ha oTdereHara 3ary6a, crpAMO CBhIMA NEpUOJ Ha MHHAIATa TOJMHA C€ OBDKM M Ha OTIMCAHU B
NPEAXoHUA NEpUOJ MPOEKTH B MPOLEC HA PasBUTHE HAa CTOMHOCT 584 xmi.Jjesa. 3a mo-noapoGHa uHboOpMaLus —
6enexxka 5.3 ot oTueTa.
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JOKJIAZ 3A AEMHOCTTA

3a roguHara, npuiiIroyBama Ha 31 nexemBpu 2016 1.

Cu0uTHA c1ea oT4eTHATA JaTa

KtM naTtata Ha opobpeHHe Ha MHAUBHAYanHHs GHHAHCOB OTHET Ha py:KeCTBOTO He ca HacThIMIM chOuTHs cnen 31
nexemBpu 2016 r., KOWTO Aa Hanarat JOMBIIHUTETHN KOPEKLIMH W/WITH OMOBECTABAHHS B MHOWBUAYAIHHS QHHAHCOB
ot4er Ha Jlpy»kecTBOTO 3a roauHara, npukmoysaila Ha 31 nexemspu 2016 .

BEPOSATHO BBAELLLO PASBBUTHE HA IIPEJAIIPUATHETO

[pensua cnoHaTa CHTyallss B CEKTOPA 3a [POM3BOACTBO HA ENEKTPHYECKA eHEprisl OT Bb30GHOBAEMH €HEPTHitHU
H3TOYHHLIM, APYXECTBOTO HE MPEABIKIA pa3pacTBaHe Ha AEHHOCTTA CH Mpe3 ClIeABALHTE FOAHHH.

JENACTBUSA B OBJIACTTA HA HAYYHOU3CJIEJTOBATEJICKATA U PABBOMHATA JEHHOCT

JIpy»xecTBOTO He H3BBPLLIBA ACHHOCTH B 06/1aCTTa HA HAY4YHO-M3CIIEIOBATENCKATA M pa3BOiiHATA AEHHOCT.

HHO®OPMAIIUA ITO YJI. 1871 H YJI. 247 OT TBhPI'OBCKHSI 3BAKOH
Axuuonepen kanuman

BHECEHHUAT HalTbJIHO AKLMOHEPEH KamuTan kbM 31.12.2016 r. B pa3mep Ha 1,761 xui. nis. e pasnpeneneH Ha 1,761,351
6post 06HKHOBEHH MOMMEHHH HAJIMYHH AKLMK C MPaBo Ha FNac ¢ HOMUHaN | NieB Beska.

CTpyKTypa Ha OCHOBHHS KAIHTAJ

AKnHOHepH Yuaacrue Bpoii Homuuanna
AKLHH CTOHHOCT
(xua. aB.)

XenepacnoH Eonuxa Mutepracionan C.J1.
(Mcnanus) 100% 1,761,351 1,761

C pewenna ot 17.11.2015 r. Xenepacuon Eonuxa HMurepnacuonan C.JI., Hcnanus (kbM JaTata Ha peLUEHHATa
nputexasaino 69,24% or kanurana Ha Eonuka Cysoposo AJT) u Canxon Husepcuonec C.J1., Ucnanus (kbM AaTata
Ha pemeHuaTa npurexapatlo 30,76% ot xanurana Ha Eonmka CysopoBo AJ]) B3uMaT peuleHHs 3a BIMBaHE Ha
NOCENHOTO ApyxecTBo B XenepacuoH Eonuka Murepuacuonan C.J1. (Mcnanns). Bauauero e BricaHo B Thproseku
peructsp Ha Hapapa, Hcnanus na 10.08.2016 r. u Canxon HuBepcuonec C.J1. (Mcnanus) e 3anuyexo. B pesynrar Ha
ToBa npeobpazysane Xenepacuot Eomnka HUurepHacuonan C.JI. (Mcnanus) craBa yHHBepcaneH npaBonpUeMHHK Ha
3anuueHoro Cauxon Hueepcuonec C.JI. (McnaHus) U kaTo TakbB CTaBa eqHOMYEH COOCTBEHMK HAa KanuTana Ha
»,Eonuka Cysoposo* EAJL.

HuBecTunnu
Kbm 31.12.2016 r. Eonuka Cysoposo EAJI nputexara 100% ot akimoHepHust kanutan Ha Eonuka Boirapus EALL
YIIPABJIEHUE

CoriacHo aefictaius Thproecky 3akoH B benrapus, kem 31.12.2016 r., Eonuka Cysoposo EAJ] e akLHOHEpHO
JPYXECTBO C EAHOCTENEHHA CHCTEMa Ha YripaBlieHUe.

Kom 31.12.2016 r., CeBeTbT Ha AUPEKTOPUTE CE CHCTOM OT CEAHUTE UJIEHOBE:
1. Antonno- Xecyc Onusep ['omec
2. Epuecto Onusep 'omec

3. Ctunusu l'eopruee Bypxannapcku

Hzmennutenen aupektop Ha pykectBoto e AHToHHO- Xecyc Onueep Iomec.



EOJIMKA CYBOPOBO EAJL

JOKJIAJZL 3A AEMHOCTTA

3a roguHara, npuioiioysaina Ha 31 nexemBpu 2016 r.

Hudpopmayua 3a npudobusane na cobcmeenu aKkyuu, usuckeana no peda na ua. 1870 u wi. 247 om Twvpzosckun
3aKOH.

[Tpe3 romuHata HAMa MPUIOOMTH WM NPEXBBPIEHH COOCTBEHH akumH. [[pY»KeCTBOTO He MpUTexaBa cOBCTBEHH
AKLHH.

Bwv3unazpaxcoenus na coeema na oupexkmopume

[lpe3 2016 r. uneHosete Ha ChBeTa Ha AMPEKTOPHUTE HE Ca MOMyYaBald Be3HarpaxcaeHus ot Eonnka Cysoposo EAJL.

Ilpuoobusane na akyuu u obauzayun

ITpe3 2016 r. urenosete Ha CbBeTa HA JHPEKTOPHTE HE Ca NMPUOOOIIH, IPUTEKABAIH HWIH NPEXBHPIANH AKLIMH HAH

obnurauuu Ha JIpyxectsoTo. Te He ca npuao6HIHM NpaBa WK OMLMK BBPXY aKLHH WK 06/Hraumy Ha JIpykecTBoTO.

Ynenosere Ha CHBETA HE MPUTEKABAT MpaBa Aa MpHAOGUBAT aKLMK U OBJIHralMK Ha JpYXKECTBOTO

Yuacmue na unenose na Cveema na oupexmopume & ynpaenentiemo Ha opyzu opycecmea

Anronno-Xecyc Onueep I'omec - Eonuxa Bwenrapus EAJl, Hueep Bwarapus EOOJ, (Hcnauua), Ipyno
Emnpecapuan Exon (Mcnanusn); MHosacuonac ®aoncan (Mcnauus)

Epuecro Onueep I'omec - Eonuka Bvarapus EAJ], 'pyno Emnpecapuan Exon (Mcnanus), XenepacuoH
Eonuxa HMutepHacronan (Mcnanus), unan Muosacuonac (Mcnauus)

Crunusn NeoprueB Bypxaunapcku- Eonuka Bearapus EAL]

Yuacmue na unenose na Cvsema na oupexmopume ¢ kanumana na opyzu Opyxcecmea, noseue om 25% om

pazmepa na Kanumana

Antonno-Xecyc Onusep I'omec - HHoBacuonac ®aoncau (HMcnanus)

Epuecro Onuep I'omec - Jlunan UnHoeacuonac (McnaHus)

CrunusH leoprueB BypxaHnapcku - He yyacTtBa

Hozoeopuu omnowenun no un.240 6 om 13

Unenosere Ha CbBeTa Ha AMPEKTOPUTE HE Ca B IOFOBOPHH OTHOLUEHHs H3BBH 00MuaiiHaTa AeiiHoCT Ha JIpy»ecTBOTO
WNY B pa3pe3 ¢ Bb3MNPUETHTE Ma3apHH HOPMH.

Ipe3s 2016 r. He ca cknrouBaHM AOTOBOpPH Mo ui. 2406 or T3

HAJIMYHUE HA KJIOHOBE HA IPEANTIPUSATHETO

KoM 31.12.2016 r. Eonuka CyBoposo EAJ] HaMa perHcTpHpaHH KIOHOBE.

DUHAHCOBH HHCTPYMEHTH, H3MOJ3BAHHU OT }.Ipy)l(eCTBOTO, H OIMHCaHHe HA OCHOBHHTE PHCKOBE

PuHancosu uHCMpyMeHmu
Jpy»ecTBOTO He U3MoN3Ba (PMHAHCOBH MHCTPYMEHTH H IPYTH MOJNTHKY 32 XeKUpaHe



EOJIMKA CYBOPOBO EAJ]

JOKJIAJ 3A AEMHOCTTA

3a roguHara, npyKoyBaina Ha 31 nexemepu 2016 r.

Ilpezneo na puckoseme, na koumo e uznosceno JApysicecmsono

Lenosu puck
IMponaxbure u nmokyrkute Ha JIpy>ecTBOTO ca H3JIOKEHH HA PUCK OT UHGIIALIHA.

Jluxeuden puck
Jpy>xecTBOTO ynpaBaBa MMKBUIHHUS PHCK, UpPe3 BHUMATENHO FUTAHUpaHe Ha MAapUYHWTE MOTOLM.

Banymen puck

JIpy>€CTBOTO HE € H3/I0KEHO Ha BATYTEH PHCK OT MpoAax6H, MOKYIKH 1 3aeMH, 3aLI0TO T€ He ca AeHOMHHHpPaHHU B
Zpyra BanyTa, OCBEH eBpo v Ob/rapcku neBa. bbarapckust neB HMa puKcHpaH Kype KbM eBpoTo oT 1.95583 nera 3a
1 eBpo.

Kpeoumen puck

KpenuTeH puck e Hanuie npH Bb3HHKBaHE Ha 3aryba, KOraTo €flHa CTpaHa no (UHAHCOB MHCTPYMEHT HE ycCriee Aa
H3ITBJIHH 3aIb/DKEHHE CBIJIACHO YCAOBUATA HAa JOroBop. JIpy)keCTBOTO € H3NOKEHO Ha KPEJWTEeH PHCK, ThH KaTo
TbPrOBCKMTE B3€MaHHs BKIIIOYBAT €AWHCTBEHO B3eMaHus oT Eonuka Bunrapus EAJl. Biemauuara ot Eonuka
buarapus EAJ ce noracsasar perynspHo. Ilopanu Toea JIpy»ecTBOTO cuuTa, Ye Te3H B3eMaHHs ca ChOupaeMH.

Jluxeen puck

JIpy>eCTBOTO HE € U3NIOXEHO Ha IMXBEH PHCK, Thil KATO 3aeMHTE OTIYCHAaTH OT akuHoHepuTe Ha Eonuka CyBoposo
EAJ] ca kpaTKOCPOUHH , a JIMXBEHHAT npoueHT 3a 2016 r. e dukcupan Ha roguuiHa 6a3a 5,50% (5% Hanbaska miroc
0,5%) cbraacHo 3aeMHHTE CIIOpasyMeHHs.

Puck na napuunus nomox

PuCKBT Ha NMapv4HHs MOTOK CE MPOABMABA NPU YNMPABJIECHHETO HA BXONALIMTE W M3XOMALIMTE MAPUUHHTE [TOTOLH.
Bxopsaumure napuyH{ MOTOLM Ha APYXECTBOTO BKJIIOYBAT €IMHCTBEHO B3eMaHus ot Eonmuka Bwarapus EAJ] no
JIOroBOp 3a aJIMHHMCTPATHBHO ynpaBieHHe. BieMaHuATa ce moracABaT perynispHoO, KaTo ChBKYIHATa CTOMHOCT Ha
BXOJALLMTE MAapU4HH MOTOLM MO3BOMABA HA APYKECTBOTO Ja [IOEME CBOHTE TEKYLIUM IUTALIAHKUS KbM ThPrOBCKUTE CH
KOHTpareHTH.

OTroBopHOCTH HA PLKOBOACTBOTO

Cnopen 6BArapckoTO 3aKOHONATENCTBO, PHKOBOACTBOTO ClTe[IBa Ja M3roTBs (MHAHCOB OTYET 3a BCsAka (pUHAHCOBA
rofMHa, KOWTO [a JaBa BApHAa M 4ECTHA MPEACTaBa 3a (MHAHCOBOTO CHCTOsHHE Ha JIpYy>KeCTBOTO KbM Kpas Ha
rouMHaTa, GUHAHCOBOTO MY MpEACTABAHE U NMAPUYHUTE MY MOTOLH.

PbKOBOACTBOTO MOTBBLPIXAABA, Y€ € IPHIIAraNo MOCNEN0BATENHO aeKBaTHH CYETOBOHH IOJIMTHKH [IPH H3FOTBAHETO
Ha roaMmHMA ¢uHaHcoB oruer kbM 31.12.2016 r. M e HampaBMNO pasyMHH M [PEANA3NMBH [PELIEHKH,
TNPErONOKEHHS U NPUGAMHTENIHHN OLIEHKH.

P5KOBOACTBOTO CBINO MOTBBPXKAABA, Y€ CE& € NPHABPKAIO KbM [eHCTBALUWTE CYETOBOAHH CTAHIAPTH, KaTo
(hMHaHCOBHA OTYET € U3rOTBEH Ha NMPUHLUMNA Ha NeliCTBAILOTO MpeanpUATHE.

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a NpPaBHIHOTO BOJEHE Ha CYETOBONHMTE PETHCTPH, 3a LENEChOOpazHOTO
yTpaB€HHE HAa aKTHBHIA M 32 MEANPHEMAHETO HA HEOOXOAUMHUTE MEPKH 3a U3GArBaHe U pa3KpHBAHE HA EBEHTYAIIHH
3noynotpebu u Apyru HEfleaHoCKU.

AnroHuo- Xecyc Onhgel
WamenHutened aupe

Eonuxa Cysoposo E
rp. Codus
6 despyapu 2017 r.
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[loknag Ha He3aBUCUMUA OaUTOP
[10 eAHONUYHMA aKLUNOHEP
Ha ,,Eonuka Cysoposo" EA[]

[loknapg OTHOCHO oAMTa Ha UHAUBMAYANHUSA (PUHAHCOB OTYeT

KBanudhuumpaHo MHeHue

Hue u3BbpWUXME OAMT Ha NPUIOXKEHUA UHAMBUAYaNeH (WHaHCOB oOT4yeT Ha ,Eonuka
CysopoBo"” EAR (,ApyXecTBOTO"), BKANKOYBaL| uHAMBMAYyaneH OTYET 33 (PUHAHCOBOTO
CbCcTOAHUE KbM 31 gekemepun 2016 rognHa, MHAMBUAYANEH OTYET 3@ AOX0ANTE, UHAMBMAYANEH
oTYeT 3@ BCeobxBaTHMA A0X04, UHAMBMAYANEH OTYET 3@ NPOMeHUTe B COBCTBEHUA KanuTan u
UHAMBUAYANeH OTYET 3a NapuyHUTe NOTOLUM 3a FOANHATA, 3aBbpLUBALLA Ha Ta3Wn AaTa, KakTo v
NOACHUTENHN 6enekKn KbM WHAWMBUAYANHUA (PMHAHCOB OT4YeT, CbAbpXawy U o0606uieHo
ONOBECTABAHEe Ha CbLUEeCTBEHNTE CYETOBOAHN NONUTUKM.

Mo Hawe MHeHue, C u3KMYeHne Ha eekTa OT BbApoCUTe, ONucaHu B pasgena oT HawwA
poknag ,,basa 3a u3pasfABaHe Ha KBaNUMUUMPAHO MHEHue", NPUIOXKEHWAT WHAMBMAYaNeH
(PUMHAHCOB OTYeT AaBa BApPHA W YecTHa npeacTaBa 3a (PMHAHCOBOTO CbCTOAHWE Ha
ApyxectBoto kbM 31 pgekemBpwn 2016 roguHa u 3a HeroBute (hMHAHCOBW pe3ynTatm oT
AeWHOCTTa M Napu4YHUTe My NOTOYM 3@ roguMHaTa, 3aBbplLUBalLlla HA Ta3u AaTa, B CbOTBETCTBUE
Cc MexgyHapogHuTe cTaHgapTv 3a huHaHcoBo otuntaHe (MCOO), npueTtn oT EBponeickus
cbio3 (EC).

Basa 3a u3pasfBaHe Ha KBaNUMULUPAHO MHEHUNe

Taka KakTo e ornoBecTeHO B NOACHWUTENHa benexka 8 KbM MHANBUAYANHUA (PUHAHCOB OTYeT,
cyeTtoBofiHaTa nNonuTMKa Ha [pyXecTBOTO € f[a OueHABa WHBECTUUMATA CU B AbLIEPHO
APYXeCcTBO NO uUeHa Ha npugobusaHe, B CbOTBETCTBME C W3NCKBaHWATAE Ha MCC 27
MHamsBugyanHu duHaHcosu otuetn'. MCC 36 ,,06e3uyeHka Ha akTMBKU" W3UCKBA TakaBa
WHBECTULMA, OTYMTaHA No LeHa Ha npugobusaHe aa 6bae npernegaHa 3a CblieCTByBaHe Ha
nHamkaTopu 3a obesueHka, M ako Takusa 6bgaT ycTaHOBeHW, TO TA Aa bbae TecTBaHa 3a
obesueHka. Mpe3 2015 roavHa, pbKOBOACTBOTO € YCTAHOBWUIO Hanuyue Ha UHAMKATOpW 3a
obesueHka, 1 e n3roTBuno TecT 3a obesueHka Ha MHBeCTUUMATa KbM 31 gekemspu 2015
roavHa v 31 pekemspn 2014 roguHa. Bbnpekun ToBa, MHANBUAYANHUAT (hMHAHCOB OTYeT Ha
ApyXecTBOTO 3@ roguHaTta, npukniouuna Ha 31 pekemBpu 2015 roauHa, He e 6un
npensyucneH CbrnacHo u3nMckeBaHuata Ha MCC 8 ,,CyeTOBOAHM MONUTUKKW, NPOMEHU B
CYETOBOAHUTE MPUBAUSUTENHUTE OUEHKM W rpellkn”, KaTo akymynupaHarta 3aryba ot
obe3ueHka B pa3mep Ha 29,255 xun. nB. e npusHaTa B Nnevyanbarta unv 3arybara 3a roguHara,
npukniovuna Ha 31 pekemspu 2015 roguHa. B pesyntat Ha ToBa, Ha 1 sAiHyapw 2015 roauHa,
MHBECTMLMATA B AbLLEePHO npeanpuATUe, KAaKTo U HenokpuTtaTa 3aryba e HagueHeHa ¢ 20,872
xun. ne. CboTBeTHO, 3arybaTta oT obe3syeHka v 3arybarta 3a roguHarta, npuknioumMna Ha 31
pekemspu 2015 roguHa e 3aBuwieHa ¢ 20,872 xun. ne. HaweTo ogUTOPCKO MHEHWE BbpXy
nHanBUoyanHuA hMHaAHCOB OTYeT 3a roguHarta, npukatoyuna Ha 31 gekemepu 2015 r. bewe
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CbOTBETHO MOAWUMUUMPaHO. HaleTo MHeHWe BbpXy WHAMBMAYANHWA (UHAHCOB OTYeT 3a
TEKYLUMA MepuoA Cbljo e MoanduuMpaHo nopagu edekTa Ha To3M BbNPOC BbpXy
CbMOCTABUMOCTTa Ha AAHHUTE 3a TEKYLLMA Nepuog U CpaBHUTENHATa UHAOPMaLMA.

Hve u3BbpLUMXME HalLMA OAUT B CbOTBETCTBUE C MeXAyHapoaHUTE OfMTOPCKW CTaHaapTw
(MOC). Hawwute OTroBOPHOCTM CbINACHO TE3W CTAHAAPTU Ca OMUCaHW AONLAHUTENHO B
pasgena ot Halua aoknap ,,OTroBOPHOCTH Ha oauTOpa 3a 0AMTa Ha (hnHAHCOBKA oTveT". Hue
CMe He3aBnCKUMU OT [Ipy»KecTBOTO B CbOTBETCTBUE C ETMYHMA Kopgekc Ha npodecnoHanHurte
cuetoBoanTenn Ha CbBeTa 3a MeXAyHapOAHW CTaHAapTU MO eTWKa 3a cyeToBoAUTeNnu
(Kopekca Ha CMCEC), 3aeiHO C eTUYHWTE U3NCKBaHWA Ha 3aKOHA 3@ He3aBUCUMUA (PUHAHCOB
oanT (3HDOO), NPUNOKUMK NO OTHOLLEHUE HA HALLUA OAMT Ha WHAWBUAYANHUA (DUHAHCOB
oTyeT B bbarapuA, Kato HWe W3NbAHWXME W HalwmMTe ApYyrM eTUYHM OTrOBOPHOCTU B
CboTBETCTBUE C M3NCKkBaHUATa Ha 3HDO u Kogekca Ha CMCEC. Hue cuutame, ye ogMTopckunte
AOKasaTencTsa, NONy4YeHU OT Hac, Ca AOCTaTbYHU U YMECTHHU, 3a Aa ocurypaT 6asa 3a HalleTo
KBanuuunpaHo MHeHue.

O6pblyaHe Ha BHUMaHue

Bes ponbnHUTENHO Aa kBanuduuMpame HalleTo MHeHue, obpbliiaMe BHUMaHWe Ha Benexka
17 (Uenn 1 nonutunkun 3a ynpasneHne Ha (huHAHCOBUA PUCK, YNpaBneHne Ha Kanutana) kbm
UHAMBMAYANHUA (PUHAHCOB OTYET, KbAETO € OMOBEeCTeHO, Ye kKbM 31 nekemspu 2016 roauHa
CTOMHOCTTa Ha cobCTBeHWA kanutan Ha ,Eonuka CyBoposo" EA[]l e cboTBeTHO ¢ 47,738
XUNAQu NeBa NO-HUCKA OT CTOMHOCTTa Ha OCHOBHWUA KanuTtan. B To3u cnyyail, B CbOoTBeTCTBUE
C M3UCKBaHWATA Ha TbProBCKWA 3aKOH, aKLMOHepbT cneABa fa npeanpueme NoaXoAALLM
MEepKW 3a NnpuBeXaaHe Ha KanuTana B CbOTBETCTBUE C M3UCKBAHWUATA HA 3aKOHa.

Apyra nHdopmauua, pasnuyHa oT MHAMBMAYANHUA (PUHAHCOB OTYET U OAUTOPCKMUA
AO0KNafd BbpXy Hero

PbKoBOACTBOTO HOCKU OTFOBOPHOCT 3a ApyraTta uHdopmauma. [pyrata nHhopMaLmsa ce CbCTou
OT AoKnap 3a AeHocTTa, U3roTBeH OT PbKOBOACTBOTO CbrnacHo Mnaea cegma oT 3akoHa 3a

CYETOBOACTBOTO, HO He BK/OYBA MHAMBMAYANHWA (DUHAHCOB OTYET U HALUWA OAUTOPCKU
AOKNan BbpXy Hero.

Hawerto MHeHWe OTHOCHO WHAMBMAYanHUA (UHAHCOB OTYeT He obxBawa papyraTa
WHopMaLMA 1 Hue He M3pasABame KakBaTo M Aa e (hopMa Ha 3aK/oYeHWe 3a CUrypHoCT
OTHOCHO Hesl, OCBEH 3KO He € U3PMYHO NOCOYEHO B [OK/IAAA HU W [0 CTEMeHTa, A0 KOATO e
nocoyeHo.

BbB Bpb3ka C HalMA OAUT Ha MHAWBMAYANHWUA (MHAHCOB OTYeT, Hallata OTrOBOPHOCT Ce
CbCTOM B TOBA Ala NpoyeTeM Apyrata UHOPMALMA U MO TO3U HAYUH @ NPELeHUM Aanm Tasu
Apyra nHopMaLMA e B CbLLeCTBEHO HECHOTBETCTBUE C UHAMBUAYANHUA HUHAHCOB OTYET UMK
C HaWwwuTe No3HaHUA, NPUACGUTW NO BpeMe Ha OamnTa, UK No APYT HAYWMH U3MNeXAa Aa CbabpKa
CbLLECTBEHO HernpaBWIHO fAoknagBaHe. B cnyuait ye Ha 6asata Ha paborata, KOATO CMe
W3BbPLUWAN, HWEe [OCTUrHEM [0 3aK/IOYEHWe, 4Ye € Hanuue CbLUeCTBeHO HenpaBuiHO
AoKnafBaHe B Tasun Apyra nHopMauwns, oT HaC Ce M3UCKBa Aa AoKNaABaMme To3un (hakT.
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Mopaan AONYCHATOTO CbLYECTBEHO HEMPaBUNHO OTYUTAHE NO OTHOLUEHWe Ha OMWUCAHOTO B
paspena ,basa 3a uspasasaHe Ha KBaMMGHULMPAHO MHEHME" MO-rope, HMe AOCTUrHaxMe [0
3aKNioveHneTo, Ye Apyrata MHOPMaUMA CbAbPXa CbLUECTBEHO HernpaBWiHO AOKNaaBaHe,
nopagu BAVAHMETO Ha edeKTUTe OT CbLUECTBEHOTO HeMpaBWIHO OTYMTaHe Ha npobnemute
onucaHu B naparpada, Bbpxy (MHAHCOBUTE NOKa3aTeNun U CbMbTCTBALLWUTE ONOBECTABAHUA,
BK/TIOYEHW B ApyraTta uHgopmaums.

OTroBOpPHOCTKU Ha PbKOBOACTBOTO 3@ UHAUBUAYANHUA (PUHAHCOB OTYET

PbKOBOACTBOTO HOCK OTFrOBOPHOCT 3@ U3rOTBAHETO U NPEACTABAHETO Ha TO3W WHAMBUAYANeH
(hMHAHCOB OTYeT, KOWTO 1aBa BAPHA W YeCcTHa NPeACTasa, B CboTBeTCTBME ¢ MCDO, npuetu ot
EC u 3a TakaBa cucTeMa 3a BbTpelUeH KOHTPO/, KaKBaTO PbKOBOACTBOTO OMpeAens KaTo
Heobxoanma 3a ocurypABaHe M3roTBAHETO Ha (MHAHCOBM OTYETH, KOUTO HE ChAbPXKaT
CbLLUeCTBEHW HeNPaBW/THU OTYUTAHWUA, HE3aBUCUMO aNK AbMXKALLM Ce Ha U3Mama WK rpeLuKa.

Mpwn n3roTefHe Ha WHAMBUAYANHUA (DUHAHCOB OT4ET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
OLeHsiBaHe CNoCoBHOCTTa Ha [1pyXecTBOTO Aa NPOALMKM Aa hYHKLUMOHMPA KaTo AeiicTBaLLO
npeanpuATWe, OMoBecTABaWkW, KoraTo TOBa € MNPWIOXKMMO, BbNPOCW, CBbP3aHW C
NpPeanonoXeHWeTo 3a AeRCTBAWLO NpegnpuATME UM M3MOoN3Baiiku cyeToBogHaTa basa Ha
OCHOBATa Ha NPeAnoNOXeHMeTo 3a AeWCTBALLO NPeanpUATME, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa A3 /IMKBMAMPA [IpyKeCTBOTO WAKM Aa NPeyCcTaHoBM AEeWHOCTTa MY, WAN ako
PbKOBOACTBOTO HA NPaKTUKa HAMA [ipyra anTepHaTMBa, OCBEH fa NOCTbMM NO TO3M HaUYMH.

OTroBOpPHOCTU Ha OAUTOPA 3a oAUTa Ha MHAUBUAYANHUA (DUHAHCOB OTYeT

Hawute uenn ca pa nonyyuMm pa3yMHa cTeneH Ha CWUMYPHOCT OTHOCHO TOBa Aanu
WHAVBMAYANHWUAT (UHAHCOB OTYET KaTO LUAMO HE CbAbPXa CblLUECTBEHU HenpaBuUHU
OTYUTAHWA, HE3aBUCUMO AaNM Ab/MKALLM Ce Ha U3MaMa WK rpeLuka, U Aa U3nanem oauTopCKH
AOKNaA, KOWTO Aa BK/IOYBA HALLETO OfMTOPCKO MHEHWe. PasyMHaTa CTeneH Ha CUrypHoOCT e
BMCOKA CTEMNEeH Ha CMIYPHOCT, HO He e rapaHuus, Ye OfluT, U3BbpLUEH B CLOTBETCTBUE C MOC,
BMHary Lie pa3kpuBa CbLUECTBEHO HErnpaBMNHO OTYMTaHe, KOraTo TakoBa CblLeCTBYBa.
HenpasunHu oTunMTaHMA Morat ja Bb3HMKHAT B pe3ynTaT Ha M3MaMa UAu rpeLka u ce cyuTar
3@ CbLUecTBeHW, ako 6U MOrno pasyMHO fa Ce O4akBa, Ye Te, CAMOCTOATENHO WAW KaTo
CbBKYMHOCT, OMUXa MOrNM Aa okaMaTr BAWAHUE BbPXY MKOHOMUYECKUTE peLleHUs Ha
noTpebutenure, B3eMaHn Bb3 OCHOBA Ha TO3W MHAMBMAYaNEH (OUHAHCOB OTYeT.

KaTo 4acT ot oguTa B choTeeTCTBUE ¢ MOC, HUe M3nonssaMe NpotecloHanHa npeLeHka u
3ana3same NpodecnoHaner CKenTMLu3bM No BpeMe Ha Lesina oauT. Hue cbLuo Taka:

— MAeHTUMLUMPaMe U OLeHABaMe PUCKOBETE OT CbLUECTBEHW HEenpaBWIHW OTYUTAHWA B
WHAMBWAYANHWA PUHAHCOB OTYET, HE33BUCUMO AN Ab/XKALLM Ce Ha U3MaMa UM rpeLLKa,
paspaboteame U M3MbAHABAME O[MTOPCKW MPOLEAYPU B OTrOBOP Ha Te3u PUCKOBE M
nonyyaBame OAUTOPCKM AOKasaTeNnctea, KOWTO Aa ca LOCTaTbYyHM U YMeCTHW, 3a Aa
ocurypsaT 6asa 3a HaleTo MHeHune. PUCKbLT Aa He 6bae paskpuTo CbLIeCTBEHO HeNPaBUAHO
OTYUTaHe, KOeTO e pe3ynTaT OT M3Mama, € NO-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO
HeNpaBWIHO OTYUTaHE, KOETO € Pe3yNTaT OT rpeLLka, Thii KaTo U3MamMaTa MoXe Aa BK/I0YBa
TaliHO crnopasymasaHe, anwuduumpaHe, npegHamepeHn nponycku, U3ABNeHUA 3a
BbBeX/AaHe Ha oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe wunu 3aobukansaHe Ha
BbTPELUHNA KOHTPON.
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— nony4aBame pasbupaHe 3a BbTPELUHUA KOHTPO/, MMall OTHOLLEHWE KbM ofuTa, 3a Aa
paspabotvM OAWTOPCKM nNpouesypu, KOWTO Aa Ca NOAXOAALM MpWU  KOHKPeTHuTe
obcroATencTea, HO He C Len u3passBaHe Ha MHEHWe OTHOCHO e(heKTMBHOCTTa Ha
BbTPELIHNA KOHTPON Ha [pyXXecTBOTO.

— OUueHABaMe YMeCTHOCTTa Ha W3N0/3BaHUTE CYETOBOAHW MOMWUTUKM M pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNM3UTENHM OLEHKW 1 CBbP3aHUTE C TAX ONOBECTABAHWUA, HanpaBeHw oT
pLKOBOACTBOTO.

— pocTuramMe [0 3aKNloYeHWe OTHOCHO YMEeCTHOCTTa Ha WU3No/3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeToBOAHATa 6a3a Ha OCHOBAaTa Ha NPeANONOXKEHUETO 3a AeHCTBALLO
npeanpuaTue u, Ha basaTa Ha NonyYeHUTe OOUTOPCKN OKA3aTeNcTea, OTHOCHO TOBa Aanu
€ Hanuue CblieCTBeHa HECUrypHOCT, OTHAacALLa ce Ao cbbutna unu ycnosua, kouto Guxa
MOrn1 Aa NOpOAAT 3HaUYUTENHU CbMHEHUA OTHOCHO crnocobHOCTTa Ha [pyXecTBoTo Aa
NpoAb/IXM A3 (PYHKLUMOHWPa KaTo AeWCTBaLLO npeanpuAtue. AKO HUe AOCTUIHEM A0
3aknoyeHve, Ye e Hanuue CbleCTBeHa HeCUrypHocCT, OT Hac Ce U3NCKBA fia Npusneyem
BHUMaHWe B 0QUTOPCKMA CU A0KNAA KbM CBbP3aHUTE C Tasu HECUT'YPHOCT OMOBECTABaHUA
B MHAMBMAYANHWA (HMHAHCOB OTYET UMK B C1yYail Ye Te3n ONOBECTABAHWA Ca HeaaeKBaTHU,
A2 MoautumuMpame MHEHWeTo cu. Haluute 3aknioYeHUA ce OCHOBaBaT Ha OAWUTOPCKUTE
AOKa3aTencTea, NonyyeHy Ao Aatata Ha OAWUTOPCKMA HW goknad. bvaewyn cbbuta unam
ycnoBua obave MoraT fAa cTaHaT npuuMHa  [pyXecTBOTO fAa nNpeycTaHoBu
(PYHKLMOHUPAHETO CK KaTo AeCTBALLO NpeanpuATHe.

— OueHABame UAMOCTHOTO NpeacTaBAHe, CTPYKTypa W CbAbpXaHUe Ha WHAWBWAYaNHWA
(HMHAHCOB OTYET, BKNIOYMTENIHO OMOBECTABAHWATA, U AanW UHAWBUOYANHWAT (PUHAHCOB
OT4YeT NpeAcTaBA OCHOBOMONAralyuTe 3a Hero caenkn U cbbUTUA NO HaYMH, KOWTO NocTura
BAPHO U YECTHO NpeacTaBsAHe.

Hne KOMyHUKupame C pPbKOBOACTBOTO, Hapep C OCTaHanuTe BbMPOCK, NNaHUpaHuA obxBaT u
BpemMe Ha M3Mb/IHEHME Ha OAMTa M CbLUECTBEHWTE KOHCTatauuu OT OfUTa, BKAIOUUTENHO
CbLECTBEHU HEAOCTaTbLUN BbB BbTPELUHUA KOHTPOA, KOUTO uaeHTUdULMpame no BpeMe Ha
U3BbPLLUBAHWA OT HAaC OfuT.

[loknan BbB Bpb3ka C ApYrY 3aKOHOBU U perynaTopHu U3UCKBaHUA

AdonvaHurentu BbMPOCH, KOUTO NOCTaBsA 38 AOK/NaABaHe 3aKOHBT 3a CYEeTOBOACTBOTO

B AonbnHeHWe Ha HaluWTe OTFOBOPHOCTU W foKagBaHe cbrnacHo MOC, onucanu no-rope B
pasgena ,[pyra MHopmMaLuA, pasMyHa OT UHANBUAYANHUA (DMHAHCOB OTUYET N OAUTOPCKUA
AOKNaA BbpXy Hero"”, No OTHOLIEHWE Ha [AOKNafAa 3a AEWHOCTTa, HWe W3NbAHUXME |
npoueaypute, pAobaBeHM KbM U3NCKBaHUTEe no MOC, cbrnacHo YKasaHuaTa Ha
npohecuoHanHata opraHus3auus Ha  AUNNOMUPaHWUTE  eKCrepT-CYeTOBOAWUTENU U
perucTpupanuTe ogutopu B bbarapua- MHCTUTYT Ha AMNNOMUPaHUTE eKCMepT CYeTOBOAUTENN
(MOEC), n3pnaperun Ha 29 HoemBpyn 2016 roavHa / yTBbPAEHM OT HelHMA YNpasuTeneH cbBeT
Ha 29 HoemBpu 2016 rogmHa. Tesn npoueaypy KacanaT NpPOBEpKU 3@ HANMYMeTo, KakTo v
MPOBEPKM Ha (HOPMaTa 1 CbAbPKAHWETO Ha Tasu Apyra MHOPMALMA € Lien fa HU NOANOMOrHaT
BbB (hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu papyrata WHAOPMaUWA BKAIOYBA
onoBecTABAHWATA W [OKNaABaHWATA, npeasuaeHn B [naBa cegma oOT 3akKoHa 33
CYeTOBOACTBOTO, MPUNOXUM B Bbnrapus.



EY

Building a better
working world

CraHosuLLe BbB BPb3Ka C Y. 37, an. 6 oT 3aKOHa 3@ CHETOBOACTBOTO
Ha 6a3aTa Ha U3BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBWULLE e, Ye:

a) WHdopmauunATta, BkNOUYEeHa B AOKNaAa 3a AeMHOCTTa 3a (PMHAHCOBATa roAvHa, 3a KOsTo e
W3roTBeH UHAMBUAYANHUAT (MHAHCOB OTHYeT, CbOTBETCTBA Ha MHANBUAYANHUA (DPMHAHCOB
OTuer.

6) [oknapbT 3a AEAHOCTTa € M3rOTBEH B CbOTBETCTBUE C M3UCKBAHMATA Ha [naBa cegMma oT
3akoHa 3a c4eToBOACTBOTO.

Oputopcko apyxecTso , bpHCT 1 AHr Ogut” 00A:

Munka HaveBa-KBaHoBa
Ynpasuten un

PeructpupaH oguTop, OTrOBOPEH 3a ofuTa
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20 toHKn 2017 roauHa SN e

rp. Cochusa, bonrapus



EOJIMKA CYBOPOBO EAJ]
HHIUBUAYAJIEH OTUET 3A BCEOBXBATHHS JOXOJ
3a roavHara, npHKIouBaiia Ha 31 mexemBpu 2016 r.

Tprxomu oT npefocTaBeHd aAMHUHHUCTPATHBHH YCIIYTH Ha ABLUEPHO
NpeanpusTHe
Pasxonu 3a MaTepHany U KOHCYMaTHBH

Pasxonu 3a nepcoHana

Pazxonu 3a aMmopTusaLms

Pa3xonu 3a BHHIOHK ycnyru

Paszxonu 3a obe3LeHKa Ha MPOEKTH B MPOLIEC HA pa3BUTHE
Pa3xonu 3a obe3leHka Ha HHBECTHUMH B XbLIEPHH MPEANPUATHS
Hpyrn pazxomu

OnepatusHa (3ary6a)

®unaHcoBU pazxoau
(3ary6a) npeau naHbIH

Pazxopg 3a naHbK BBPXY OOXOAUTE

(3ary6a) 3a roanHata

).Ipyl’ Bceo0XBaTeH A0X0] 34 roaAnHaTa, HETHO OT NAHBLUH

O6uwo BceoOXBaTEH J0X0] 33 TOAHMHATA, HETHO OT JAHBLIH

Benexku 2016 2015
XA, 18. xun. ng.
153 153
- @
5.1 (76) (62)
7 30) (30)
5.2 81) (138)
9 - (252)
8 - (29,255)
5.3 (69) (602)
(103) (30,188)
5.4 (2,976) (2,859)
(3,079) (33,047)
6 . .
(3,079) (33,047)
3,079) (33,047)

PuHaHcah pmuem,
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EOJIMKA CYBOPOBO EAJ]
HHIAUBUAYAJIEH OTUYET 3A PHHAHCOBOTO CbCTOSHUE
Knm 31 nexemspu 2016 r.

Benexxu 2016 2015
xun. 1. Xun. ne.
AKTHBH
JdbarorpaiiHu akTHBH
HmotH, MalIMHH M CBOPBIKEHHA 7 99 172
HHBecTHLIMH B OBIIEPHO NPEANPHATHE 8 4,676 4,676
4,775 4,848
KpaTtkorpaiinu akTuBH
TBProBckH U APYry B3EMaHHA 10 3 8
BzemaHnus ot cBBp3aHH JHLA 15
ITapuyHu cpencTsa M KpaTKOCPOUHH AEMO3UTH 11 17 15
22 2§
OBLIO AKTHBHA 4,797 4,873
COBCTBEH KAIIUTAJI 1 IACUBH
Cob6cTBeH KanuTajl
OcHOBEH KanuTan 12 1,761 1,761
[TpemueH peseps 12 5,139 5,139
Henokpura 3ary6a (52,877) (49,798)
O6um10 coGcTBeH KAMUTAN (45,977) (42,898)
JAbArocpodHH NacHBH 14.1 297 -
297 -
Kparkocpounn nacusun
JIuxBOHOCHHM 3a€MH H MPHBJICYEHH CPEACTBA OT CBBP3aHH NHLA 13 50,209 47,499
THpProBckU U APYTH 3aAbJDKEHUS 14.2 268 265
3aabiDKEHHA KbM CBBP3aHH JHLia 15 - 7
50,477 47,771
0610 nacuBH 50,774 47,771
OBHIO COBCTBEH KAITUTAJI U ITIACUBHA 4,797 4,873

CYBOPOR
1‘“}% ) 4‘?
Codnm

TBANC C pedfenyie Ha ChB \gﬂois 02. 2017p

H.COB OTHYCET.
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EOJIMKA CYBOPOBO EA/J]
HHANBUAYAJIEH OTYET 3A IPOMEHMTE B COBCTBEHUA KAITUTAJI
3a roguHaTa, npuio4Batia Ha 31 gexemBpu 2016 r.

OcHoBeH npeMHeH HCHOKpma O6m0
KanuTan peseps 3ary6a
(Benexxka 12) (Benexka 12)

xun. 1. Xun. ne. XU n6. xun. ne.
Ha 1 snyapu 2015 r. 1,761 5,139 (16,751) (9,851)
[Tewanba 3a roguHaTa - - (33,047) (33,047)
0610 BceobxBaTeH A0OX0M - - (33,047) (33,047)
Ha 31 gexemBpu 2015 . 1,761 5,139 (49,798) (42,898)
Ha 1 anyapn 2016 1. 1,761 5,139 (49,798) (42,898)
3ary6a 3a roguHaTa - - (3,079) (3,079)
O61o BceobxBaTeH A0X0 - - (3,079) (3,079)
Ha 31 pexemBpu 2016 1. 1,761 5,139 (52,877) (45,977)
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EOJIMKA CYBOPOBO EA/]
HHIAABUAYAJIEH OTYET 3A IAPUYHHUTE NIOTOLIA
3a roavHara, npuKIoyBaiia Ha 31 gexemspu 2016 1.

Benexku 2016 2015
Xun. ne. XUn. n8.

MMAPUYHU HOTOLM OT ONNEPATUBHA AEHHOCT
IMTapu4HHM NOCTBIUIEHHS OT CBBP3aHHU NULIA 183 188
ITapuuHy nnamaHus Ha JOCTaBYHLM (121) (158)
INapuyHy nnamaHua Ha NepcoHaln (78) (62)
IMnateHu nasbLU (15) @)
JpyTH NOCThIUIEHH/TUAIIAHKA OT ONEepPaTHBHA AEAHOCT, HETHO 1 17
HeTHH napH4yHH MOTOUH, H3MOJI3BAHH B ONEPATUBHA AeHHOCT 30) (56)
MAPUYHMU MTOTOLM OT MTHBECTUIIHOHHA JEMHOCT
HeTHH NapHYHH MOTOLH, HIMOA3BAHH B HHBECTHIHOHHA AEHHOCT - -
MMAPUYHHY MOTOHU OT ®PHHAHCOBA JEMHOCT
IlocTeruieHus OT MpUBNEUEHH CPENCTBA OT CBBP3aHH ML 53 305
WannamaHe Ha PUHAHCOBH rapaHLMH 21) (236)
HeTHH napu4HH notouH ot ¢gHHAHCOBA JeiiHOCT 32 69
HeTHo Hama/leHHe HA MAPHYHHTe CpeCTBAa H NAPHYHHTE 2 13
eKBHBAJIEHTH
INapu4HH cpeAcTBa ¥ NMAPHYMHH eKBUBAJEHTH Ha 1 anyapu 15 2
Hapuunu cpeacTBa H NAPHYHH eKBHBAJIEHTH Ha 31 nexeMBpu 11 17 15

(CurancoB omyem,
Bupxy Kolimo cme uigaal ogumapcku
oockarg ¢ gama:
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EOJIHKA CYBOPOBO EALl

MMOSICHUTEJHHA BEJEXKH

3a roauHara, npuisnouBaiia Ha 31 nekeMBpu 2016 r.
1. Kopnoparusua undopmanns

HHausuayanuuat Gpunancos otuer Ha Eonnka CyBoposo EAJL (,,ApyxecTBoT0™) 32 FoaMHaTa, NPHKITIOYBALA Ha 31
AexemBpH 2016 1., e onobpen 3a u3nasaxe chraacHo peutenue Ha Coheera Ha JJupexropute ot 06.02.2017 r.

Eonuka Cysoposo EAJI € enHONM4HO aKUMOHEPHO APYXXECTBO, BIMCaHO B ThProsekus perucTbp npe3 2009 r., cse
cepamue rp. CyBoposo, obnact Bapua, Bunrapus, ¢ EMK 200841457. ®unancosata ronuna Ha J{pyecTBOTO
mpuiTiouBa Ha 31 aekemBpH. OcHOBHaTa NeHHOCT Ha py*ecTBOTO BK/IOUBA H3FOTBSHE, H3rPAXIaHe U ONEPHpaHe
Ha MPOEKTH 33 MPOH3BOACTBO HA €JISKTPHYECKA EHEPrHs OT BB30DHOBAEMM eHEeprUilHM M3TOYHHMLIM, KAKTO W BCAKA
Ipyra AeiiHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

PBKOBOACTBOTO Ha APY>KECTBOTO BKIIO4BA HeroBus CheeT Ha JIMpexTopH.

KbM 31 nexemspu 2016 r. akuuoHepHus KanuTan Ha [Ipy:ecTBOTO € pasnpesieNeH, KakTo CleiBa:

AKUHOHepH Yuyacrtue
Xenepacuon Eonuka Hurepracuonan C.JI (Mcnauus) 100.00%
HuBecTHUHH

KoM 31.12.2016 r. Eonuka Cysoposo EAJI npurexasa 100% ot akunoHepHus kanutan Ha Eonmuka Buiarapus

EAJL

2.1 Ba3za 3a H3roTBsiHe

(DUHAHCOBHMAT OTHET € W3rOTBEH Ha 6aza UCTOPHUECKA LiEHa.

DHHAHCOBHAT OTYET € NPEACTAaBEH B GBArapCKH JieBa H BCHUKM MOKA3aTeNH ¢a 3aKpbIyIeHH [0 Hali-GlIu3KuTe XHisaa
6barapcku nesa (XM, JIB.), OCBEH aKo € YIOMEHATO Apyro.

H3sB/ieHHe 32 CLOTBETCTBHE

DUHAHCOBMAT OTHET Ha JIpYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MeX/yHapoaHWTe CTAHAApTH 33 QHHAHCOBO
OT4MTaHe, npuetH ot Esponetickus crro3 (, MCPO, npuern ot EC”). Otuernara pamka ,, MC®HO, npuetd ot EC” no
CBLIECTBO € OMpejie/ieHaTa HauMoHanHa cyeroBoaHa 6aza MCC, mpuern ot EC, perniamentupanu cbe 3akoHa 3a
CHETOBO/CTBOTO M AedHHHpPaHH B T.8 OT HeroBuTe [JOMBAHHTENHH pa3nopenty

Tosu ¢duHancoB oTueT € MHAMBHAYANHHAT oTuer Ha Eonuka Cyroposo EAJI, KbAETO HHBECTULMHTE B IBIIEPHU
NPEANPHATHA ca NMPENCTaBEHH M0 LIEHA Ha npHIoOHBaHe, HaMalleHa ChC 3aryba oT obe3LeHKa.

Cormaco un.3l or 3akoHa 3a cuerooucrsoro, Eomuka CysopoBo EAJ] cnemsa ma u3roTu u MpeacTaBu
KOHCO/MAMPaH (PUHAHCOB OTHET. [IpYXKECTBOTO € M3TOTBHIIO W MPECTABUIO KOHCONMAMPAH (PMHAHCOB OTYET B
ceotBecTBHe ¢ MCPO, Taka KkakTo ca mpuerd oT EC U u3uckBaHMATA Ha 3aKOHa 3a CHETOBOATBOTO 3a FoAMHATA
npukmouypaia Ha 31.12.2016 r. KoHconuaupaHuaT oT4eT e onoOpeH 3a u3gaBaHe C pemeHHe Ha ChBera Ha
nupekTopuTe ot 6 Mapt 2017 roauHa.

JeiicTBawo npeanpuaTHe
Jpy>KeCTBOTO € YCTAHOBHIO HHIMKaTODH 3a TOBa, Y€ MPUHLMITET Ha NeHCTBALLO npeanpusaTHe Moxke Aa Obhe
rnocraseH noj cemHeHue. MHaukauuu 3a Tora ca:

3a roauHara, npukmousaia Ha 31 nekemspu 2016 r. [pysecTBoTO OTYMTa 3ary6a B pasmep Ha 3,079 XWILIB. H KbM
31 nexemspu 2016 r. Hatpynanata 3ary6a e B pasmep Ha 52,877 xun. 8. ToBa MoXe ia IOPOAM CbMHEHHS OTHOCHO
criocobHOCTTa Ha pyecTBOTO Aa NPOAB/IKM AEHHOCTTA CH KaTo AeHCTBAILO npeanpusTHe. [IocneaHOTO 3aBUCH OT
OM3HEC M perynaTopHaTa cpeaa, B KOATO TO OMEPHpa, KAaKTO M OT MPOXbJDKABAINATA MOJKpENa OF COBCTBEHUKA Ha
KamuTana v KpeauTopute. PHKOBOICTBOTO € aHANM3HPAo CnocoGHOCTTa Ha [pyecTROTO a MPONBINKH JeHHOCTTa
cH B ObIeLIE U € IPEANPHENO MEPKH, OMPE/IeNeHH KAaTO MHTUrHpaly $akTopy, 3a MoaoOpaBaHe Ha PUHAHCOBOTO My
CBCTOSIHHE Ype3 OcurypsiBaHe Ha HeoGXoiMMaTa (PMHAHCOBA MOAKPENa OT KOMMNaHWAT2-Maika U ApYrM CEbp3aHH
nuua. JIpyxecTBOTO pasnonara ¢ O(UUMANIHO MMCMO 33 MOJKPENa OT AKLUMOHEPA, CHLNACHO KOETO Iue My Obe
OCHrypeHa ITbJiHa (MHAHCOBA MOAKPeEria U afACKBAaTHU CPEACTBA 3a [1a TIPOIb/DKH JefHOCTTa.

B pesynrat Ha ToBa, PbKOBOACTBOTO € NOCTMIHANO IO 3aKIOYEHHE, Y€ He CHLUECTRYBA 3HAUMTENHA HECHIYPHOCT
OTHOCHO NMPWIOXHMOCTTA Ha NPHHLIMIA 33 AEHCTBALIO NPEATIPUATHE.



EOJIHKA CYBOPOBO EA/]
MOsICHUTEJIHU BEJEXKHA
3a roguHata, npukirouBaiia Ha 31 gekemBpu 2016 r.

2.2 O000I1IeHHE HA CHUIECTBEHUTE CYETOBOAHH NMOJHTHKH
a) [IpeBpbinane B uyxAecTpaHHA BATYTa

(DHHaHCOBHMAT OTYET € MpeACcTaBeH B ObJrapckH JeBa, KoATo € (PyHKLMOHANHAaTa BalyTa U BAlyTaTa Ha NpeACTaBiHe
Ha JlpyxecTBoTo. ClenkuTe B Hy)KIECTpaHHa BaJlyTa TbPBOHAYAJIHO CE OTPAa3sBaT BLB ()yHKUMOHAJIHATA BATYTa MO
oOMeHHHA Kypc Ha JaTaTa Ha cenkaTa. Bcuuku KypcoBH pa3fivky ce MPU3HABAT B OTHETa 33 BCEOOXBATHMA HOXOA,.
HemoHerapHHTE aKTHBH M MAacHBH, KOHWTO CE OLEHABAT [0 HCTOPHYECKa LieHa Ha MpuAoOHBaHe B 4yXAECTpPaHHa
BaJIyTa, ce MpeBpbLIAT BLB (DYHKLMOHANHATA BalyTa Mo OOMEHHUS Kypc KbM JaTaTta Ha IMbPBOHAYANHATA CHENKa
(npuno6uBate).

6) llpu3HaBaHe HA MPHXOAH

[NpuxoauTte ce MpU3HaBaT [0 CTEMEHTa, B KOATO € BEPOATHO MKOHOMMYECKH MOM3M A2 OBAAT MONY4EHH OT
JpyxecTBOTO M cymMaTa Ha MpHXoAa Moxe Ja GbJe HaleXIHO OLEHEeHa, HE3aBHCHMMO OT TOBa KOra e MOJTy4eHO
rnaiadero. [IpuxoauTe ce oLEHABAT MO CRpaBeINBaTa CTORHOCT Ha MOMYYEHOTO WIH OBDKMMO BB3HArpPaXAEHHE
Ha 6a3za Ha JOroBOPEHHTE YCIIOBHA Ha MALAaHE, KAaTO Ce M3K/IIOYAT OTCTHIKH, pabaTH M APYrH JaHbLM BBPXY
npopaxobuTe MM MUTa. JIpy’KecTBOTO aHalIU3Mpa JOrOBOPEHOCTHTE CH 32 NPOAaXkGH Cropel creLUUHN KPUTEPHH,
3a ja onpeaeny aanu AeHcTBa KaTO MPHHUMNAN MIIH KaTo areHt. To € ZOCTUrHao A0 3aKIo4YeHHe, He AeficTBa KaTo
MPHHLMINAJ BbB BCHYKM TAKHBA JOrOBOPEHOCTH.

[penu na 6BAe npU3HAT NPHUXOM, ChefHHTE cneUUdHYHM KPUTEpHH 3a Mpu3HaBaHe TpAOBa cbluo fga ObaaT
YIOBIETBOPEHH:

Ipedocmaesne na ycryzu

IpuxoauTte ot npenocTaBsHe Ha YCIyry ce npU3HaBatT Ha 6a3a Ha eTana Ha 3aBbPLUEHOCT Ha CAENKaTa KbM OTYeTHATa
nara. ETameT Ha 3aBBpLIEHOCT Ha cAenkaTa 0OHKHOBEHO ce OMpelens Ype3 aHallu3 Ha u3BbpuieHata pabora. Korato
Pe3yNITaThT OT ClIENnKaTa (JOroropa) He MOXe Ja Oblie HANEKIHO OLEHEH, MPUXOIBT CE NMPU3HABA CaMO JOKOJKOTO
M3BBPLICHUTE PAa3XO/H MOJIEKAT HA BB3CTAHOBABAHE.

ITpuxoou om nuxeu

[TpuxonuTe OT AUXBM ce OTHMTAT KAaTO Ce W3MOJ3Ba MeToda Ha e(eKTUBHMA JIUXBEH MpPOLIEHT, MpeacTaBJLABALL
MPOLIEHTBT, KOHTO TOYHO AMCKOHTHPa O4aKBaHHTE ObAELIH NApHYHH IUIalaHKUA 32 O4aKBaHUs CPOK HA (PUHAHCOBMSA
MHCTPYMEHT WM 3a MO-KpaTbK MEpHOJ, KOraro € yMecTHO, IO OanaHcoBaTa CTOHHOCT Ha (YMHAHCOBHMA aKTHB.
[MpuxoaBT OT NHMXBH Ce BKIIIOUBA BBB (PHHAHCOBHS [IPUXO B OTYETA 332 BCeOOXBATHUA NOXOL.

B) danbum
Teryuy oanvk

TekylwuTe ZaHBYHH aKTHBU U MACHBH 33 TEKYLMA U NPEIXOAHH MEPHOIM Ce MPU3HABAT M0 CyMara, KOATO CE OYaKBa
na 6bae Bb3CTAHOBEHA OT WIM MNaTeHa Ha JaHbYHUTE BNacTH. [Ipu uM3uMcneHHe Ha TEKYILMTE OaHBLM Ce MpUiarat
JaHBYHHUTE CTaBKH H JaHBUHHTE 3aKOHH, KOMTO Ca B CHJIa WIH ca B 3HAYWTENHA CTENEH NPHETH KbM OTHETHATA 1aTa.
PBKOBOACTBOTO aHajM3Mupa OTAENHHUTE MO3WLMHM B AAaHbYHATA NEK/IApaLMs, 332 KOHTO MPUIOKUMHUTE AaHBYHH
pasnopeaduy ca MPeAMET Ha ThJIKYBaHe, U IPU3HaBa [POBU3UH, KOTaTO TOBA € YMECTHO.

TekymuTe JaHbLUM CE NPU3HABAT XUPEKTHO B COOCTBEHUA KanuTan (2 He B OTYeTa 3a BCeoOXBATHHUA JHOXOM), KOTaTo
JAaHBKBT C€ OTHACA A0 CTATHH, KOWUTO ca OUNH NPU3HATH AUPEKTHO B CODCTBEHMS KalUTAl.



EOJIMKA CYBOPOBO EAL]
MNOACHHUTEJ/IHU BEJIE)XXKH
3a roauHara, npukiouBama Ha 31 gexemBpu 2016 r.

2.2 O60611eHHe HA CHIIECTBEHHTE CUETOBOAHH NOJHTHKH (NMPOoAb/IKEHHe)
Omcpoyer oanvk

OTCpO'-lCHPITC AaHBLH CE€ NNpU3HABAT 110 6anaHcoBHSA METO/I 32 BCHYKH BPEMEHHH pa3sNHKH KbM OTUYETHATA AaTa, KOHUTO
BB3HUKBAT MEXKIY JaHb4YHAaTa OCHOBA HA aKTHBHUTE H NACHBHUTE H TEXHUTE GanaHCOBH CTOHOCTH.

OI‘CPO‘ICHH JaHbYHH IMACHBH C€ NMPHU3HABAT 3a BCHYKH obnaraemMu BpPEMECHHH pPa3jIMKH:

- OCBE€H 40 CTENEHTa, N0 KOATO OTCPOYECHHAT AaHBYCH MacHB Bb3HHKBA OT ITbpBOHAYajHO MPHU3HABaHE Ha
AKTHB WIH MacHB OT majacHa COC/IKa, KOATO HE € 6usHec KOMOHMHALIMA U HE BIIMIE HUTO BbpPXY CUETOBOOHATA
neqan6a, HHTO BBPXY AaHbYHATA nevanba wiu 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CAEJIKaTa; U

- 3a obnaraemu BpPEMEHHH pa3jiMKH, CBbpP3aHH C HHBECTHULUHH B MOBHICPHHU [pPYXXECTBa, acoOUMHpPaHH
nNpeanpuATHsa H y4acTHA B CbBMECTHH TNPEANPUATHA, OCBEH N0 CTEMEHTa, N0 KOATO pr)i(eCTBOTO €B
CBbCTOAHHE Jla KOHTPOJINpa BPEMETO Ha 06paTHOTO NMPOABNEHHE HA BpPEMEHHATa pas/iIMKa H ChIIECTBYBA
BEPOATHOCT BPEMEHHATA pa3JivKa a HE Ce [IPOsiBH 06pa'rHo B MpeABHAHMO Obaeine.

AKTHBH MO OTCPOY€HH JAHbLIM C€ IPU3HABAT 3a BCHYKH HaMalisiEeMU BPEMEHHHU pa3fiMKH, MPEeHECeHH HEU3MOA3BaHU
JaHbYHH KPEIOHTH KU HEHU3ION3BaHHU NaHBYHH 3&1‘)’6!4, A0 CTEMNEHTa, 10 KOATO € BEPOATHO da € HaJlhle obnaraema
neqan6a, cpely KoATo aa 6bAaT U3MON3BaHU HAMANIAEMHUTE BPEMEHHH Pa3iuKH, NPEHCCEHUTE HEU3MON3BAHN JAHBYHU
KpE€OWTH U HEU3MNOJI3BAHHUTE JaHbYHH 3ary6pl:

- OCBE€H aKO OTCPOYCHHAT OJAaHBYCH aKTHB BBb3HHKBA OT MMbPBOHA4YaJIHO MPHU3HABaHE HA aKTUB UJIM MAaCHB OT
JaacHa CACNKa, KOATO HE € 6u3Hec KOMOMHALMA U HE BIIMAE HUTO BBpPXY CUETOBOAHATA neqanﬁa, HUTO BBpPXY
JlaHbyHaTa nevanba umu 3ary6a KbM MOMEHTA Ha U3BBPILIBAHE Ha CAC/IKaTa; U

- 332 HaMalieMH BPEMEHHM DpAa3NMKH, CBBP3aHH C HHBECTHLUMH B MJBUIEPHH JPYXKECTBA, aCOLMHUPaHH
APEANPUATHA U YYaCTHsl B CbBMECTHH MPEAMNpPHATHA, OTCPOUEH laHbU€EH aKTHB CE NPH3HABa €AUHCTBEHO 10
CTEMeHTa, 0 KOATO MMa BEPOATHOCT BPEMEHHATa pa3jinka Ja ce MposABH obpaTtHo B 0603puMo Gbaelle u fa
6Bae peanuzupaHa obnaraema neuanta, cpelly KOATO Aa ce ONON30TBOPH BPpEMEHHATa pa3iivKa.

HpyxecTBOTO U3BBpLIBA Nperfie] Ha GanaHCoOBaTa CTOHHOCT Ha OTCPOYEHHTE OAHBYHH AKTHBH KbM BCAKA OTYETHA
JlaTa U s HaMaJIiBa [0 CTETNEHTa, A0 KOSATO BEYe HE € BEPOATHO Aa Ob/ie peanusupaHa goctaTbyHa obnaraema neuanta,
KOATO [a MO3BOJIABA LIENHA HITH YacT OT OTCPOYEHHA AaHbueH aKkTHB Ja Obe BbacTaHoBeH. HenpuzHatute oTCpoUeHu
JaHbYHH aKTHBH CE MpepasriexaaT KbM BCAKA OTYETHA AaTa W Ce MPU3HABAT [0 CTereHTa, 10 KOATO € CTaHaio
BepoATHO Aa Gbae peanusvpaHa 6baelna obnaraema neyanba, KoATo Aa MO3BONM OTCPOYEHHS JaHbUEH aKTHB 1a Oble
Bb3cTaHOBeH, OTCPOUEHHTE JaHBYHU aKTHBH U MACHBH CE OLIEHSBAT 10 JaHBbYHHTE CTABKH, KOMTO Ce oHakBa 1a Obaat
B CHM/a 3a MEpHUOAa, B KOHTO aKTMBBT CE peanu3upa WM MacHBBT CE€ ypelH, Bb3 OCHOBA HAa NaHbYHHTE CTAaBKH (M
JaHBYHH 3aKOHH), AeiiCTBALIM HITH BME3NH B CUJIA, B 3HAYMTEHA CTEMNeH, KbM OTUETHATA JaTa.

OrcpoueHHuTe NaHBUM, CBBP3aHH CbC CTaTHH, MPU3HATH M3BBH NevyanGaTa umu 3arybara, ce MpHU3HABaT W3BHH
nevanbara unu 3arybara. OTCpoueHHTe AaHBLM CE MPH3HABAT B 3aBHCHMMOCT OT CBBP3aHaTa C TAX CHENKA MW B
Apyrus BceoOXBaTeH A0XO0M, WIH AUPEKTHO B COOCTBEHU KanuTal.

Ilpyx(ecmom KOMIIEHCHpA OTCPOY€HH NaHbYHH AKTHBH H MNAacHBH CaMO TOraBa, KOrarT0 MMa 3aKOHOBO MpaBoO da
npucnaga TeKyuH JaHbYHHA aKTHBH CpELY TEKYLIH JaHbYHH MACHBH H OTCPOYEHHUTE JaHbYHH aKTHBH M MMACHBH CE
OTHACAT A0 JaHBLUM BBPXY AOXOOd, HANIOXKEHH OT €AHH W Chll JAaHBUYEH OpraH 3a €1HO H ChILIO JAHBYHO3aOBJIKEHO
TNpeRNpUATHE.

Hanvk evpxy oobasenama cmoiimnocm (JJIC)

IMpuxoaure, pa3xoAuTe U aKTHBUTE ce npu3Hasat HeTHo ot JJIC, ¢ u3koueHre Ha CnydaunTe, Koraro:

~  JAC, Bb3HHKBALL NPY NOKYIIKA Ha AKTHBH WIH YCIYTd He € Bb3CTAHOBHM OT AaHBYHMTE BNIACTH, B KOMUTO
cnyyail JIJIC ce npu3HaBa KaTo YacT OT LieHaTa Ha npuaobHBaHe Ha aKTHBa WM KaTO YacT OT ChOTBETHATa
pa3sxofHa MO3ULMSA, KAKTO TOBA € YMECTHO; U

- B3eMaHHATA W 3aQbJDKEHHATA, KOUTO ce OTYMTaT ¢ BKmroueH JJIC.

Hernara cyma Ha JJIC, Bb3cTaHOBMMAa OT WIM Ib/DKMMa Ha AaHBYHWTE BIACTH, C€ BKIIIOYBA B CTOMHOCTTA Ha
B3€MaHUATA WIH 330b/DKEHUATA B OTUETa 32 HHUHAHCOBOTO CHCTOSHMUE.

13



EOJIHMKA CYBOPOBO EAf]
MNOACHUTEJ/IHHA BEJEXKH
3a roguHara, npuriouBata Ha 31 nexkempu 2016 .

2.2 O606uenne Ha chbLEeCTBEHUTE CUeTOBOJHH MOJHTHKH (IPOABL/IKEHHE)

r) Jloxoan Ha nepconana

KpaTtkocpouHHTe JOXOIH Ha MepcoHana BKIIOUBAT 3alljlaTH, Bb3HATPOKAEHHUS, BHOCKH 3a COLIMANIHO OCUTYpABaHE H
FOAMLITHH KOMMEHCHPYEMHU OTITYCKH Ha CHYXXHTENIHTe, KOWTO CE OYaKBa Ja OBAaT U3LLUIO YpedeHH B paMKHTe Ha 12
Meceua criefi kpas Ha otvetHus nepuont. Korato JlpyxecTBOTO rony4d ycayraTta, Te Ce MpH3HABAT KaTO pa3xon 3a
nepcoHaina B neuan6aTa unu 3arybara WM ce KarMTaJM3UPaT B CTOMHOCTTa Ha akTHB. KpaTKoCpouHHTE NOXOOHM Ha
MepcoHala ce OLEHSBAT M0 HEAMCKOHTHUPaHATA CyMa Ha OYAKBAHWTE 32 ypeXKAaHe Pa3xoliu.

JlpyTHTe IBICOCPOUHM NOXOMM BKJIHOYBAT FOMMIUHY KOMIIEHCHUPYEMU OTOYCKH, KOMTO [Ipy»KecTBOTO He O4akBa ja
ypenu U3LsIo B pAMKHTE Ha CliefBalus OT4eTeH nepuos. Te ce MpU3HABAT KaTo pa3xojl 3a MepcoHaa B revantaTa
WK 3arybaTta WM ce KanuTalu3HpaT B CTOMHOCTTA Ha aKTHB, KOTATO CIYXUTENHUTE MOJIOKAT TPYAa, KOKTO BOAM 10
rofy4aBaHe Ha MpaBo 3a 6bAELIN KOMIEHCHPYEMH OTITYCKH. JIBIrOCPOUHHTE KOMITEHCUPYEMH OTITYCKH CE OLIEHABAT
M0 HacTOAIIATa CTOHHOCT Ha OYaKBAHMTE IUTALllaHUA 32 ype)kJaHe Ha HeU3ION3BaHUTE MpaBa 3a OTIMYCK KbM Kpas Ha
OTHETHHS [EPUOJ, KOATO OTpa3fABa OYaKBaHUs BPEMEBH NEPUOJL Ha YpekAaHe, OYaKBAHUTE HUBA HAa Bh3HArPAXKIAEHHUA,
JOXOAHOCTTA MO CPOMHU ABPKABHU OGIMraLMi KbM Kpas Ha OTYETHHS NEPHOL.

JlpyecTBOTO HMa MEHCHOHEH IUTaH C Ae(MHUPaHH NOXOAM, MPOM3THYALN OT 33aJBJDKEHHETO MY MO CHaTa Ha
6BArapckOTO TPYAOBO 3aKOHOAATENCTBO, J1a M3ILIATH Ha CYXHTENIUTE CH NPH MEHCUOHHPaHE [IBE WIH LIECT OpyTHH
MeCe4HH 3amfaTH B 3aBUCUMOCT OT MPOCTYXKeHHA CTaK. AKO ciy>kuren e paGotun 3a [pyecTBOTO B MPOABIKEHHE
Ha 10 roguuu, monyyaea wect OpyTHH MECEHHH 3aIUTaTH NPH NEHCHOHHpaHe, a ako € paboTun no-Manko ot 10 roguHu
— nee. [InaHbT 3a JOXOAM Ha MepcOHala MpH MEHCHOHHpaHe He € (uHaHcHpaH. [Ipy»KecTBOTO OMpeens CBOHTE
33IBJDKEHHS 32 M3IUlalllaHe Ha JOXO[U Ha MepcoHana fpy NEHCHOHHpaHe Ype3 aKTHEPCKUA METOA Ha MPOrHO3HHTE
KpeauTHH equHULM. [IpeoLieHKkUTe Ha MEHCHOHHHU MIaH ¢ AeMHUPaHH 1OXOH, BKIFOUBALIM aKTIOEPCKH Nevantu u
3arybu, ce npuzHaBaT He3abaBHO B OT4YeTa 3a (DJMHAHCOBOTO CBhCTOAHHE cpemly AeOMT WIH KpeauT Ha
Hepasnpenenenara neuanba upes apyrus BceobxBaTeH NOXO, B NepHOa Ha TAXHOTO Bb3HUKBaHe. [IpeolieHkUTE He
nopsiexaT Ha pexnacuduxaius B nevanbata wny 3arybata B nociaeasaiuy nepuopH. Pazxoaure 3a MUHan crax ce
MpH3HaBar B neyanbarta Wi 3arybaTta Ha no-paHHa OT:

e  faTaTa Ha JOIBJHEHWE WIH CbKpalleHHe B IU1aHa, U

e  JaraTa Ha NPM3HAaBaHE Ha Pa3XOAM 3a MPECTPYKTYPHpaHeE, CHITLTCTBALLM H3MEHEHUATA B TUIaHa.
PazxoauTe 3a aAMXBU ce NMpU3HABAT upe3 MpHUIaraHe Ha JMCKOHTOB (hakTOp KbM 3a[b/KEHHETO 3a AOXOOM Ha
nepcoHana 3a neHcuoHupare. MiaMeHeHusTa B OCNEAHOTO ce MpH3HaBaT B neyanbaTta uny 3arybara 3a nepuoaa U ce
NpeACTaBAT KaKTo Clefpa:

e PasxonmuTe 3a cTaxk, BKJIIOYBALIK pa3XOAMTe 3a TEKYLL CTaX, Pa3XOAUTE 3a MUHAJ CTaX, KaKTO U revyanbure

W 3arybuTe B PEe3yNTAT Ha CBKPALUCHWS HIM HEPYTHHHH YPEXIAHHA MO IUIaHAa Ce BKIIOYBAT B CTATHA
,»Pa3xonu 3a nepcoHana“;
e  Pazxonmure 3a IUXBH Ce NPEACTABAT KaTo ,,OMHAHCOBM pa3zxoau*.

KbM 31.12.2016 r. [Ipy>kecTBOTO HAMa HaAYMCAEHO 3adb/DKEHHE KbM fIepCoHana npy neHCMOHUpaHe, Nopaau TOBa ue
HaeTuTe M@ NO TPYAOBO MPaBOOTHOLIEHHE €A HA BbH3PACT, ChIACHO KOATO HAMAT MpaBo Aa MPUAOOHAT mpaBo Ha
MIEHCHA 3@ OCUTYPHMTENleH CTaX< M Bb3pacT B clefiBalluTe 25 rogvHH M MOpafd HECBIUECTBEHHOCTTa Ha cymara 3a
WHANBUAYaNHHSA UHAHCOB OTHET.

ﬂ) DuHAHCOBH HHCTPYMEHTH — MbPBOHAYAJHO NPH3IHABAHE H MOCJAeABalll0 OLeHsABAHE

o POUHAHCOBH AKTHBH

H’prOHa‘laJ’lHO NpH3HaBaHe

@unaHcoBuTe akTHBH B 06xBaTa Ha MCC 39 @urancosu uncmpymenmu: npusiasare u oyensgane ce Kiacuuuupat
Karo (MHAHCOBM aKTHMBH, OTYMTAHH MO CMpaBelIMBa CTOMHOCT B mevyanbata wnu 3arybata, WIM KaTo 3aeMH W
B3€MaHMsA, WIH KaTO MHBECTULMH AbPKAHU [0 MK, HIIH KaTo (MHAHCOBH aKTHMBH Ha pa3mnofioxkeHue 3a nponaxoa,
WM KaToO [epUBaTHBH, ONpeNeieH! KaTo XeMKHUPAI HHCTPYMEHTH MpH eeKTUBHO XeDKUPaHE, KAaKTO TOBA € Mo-
ymecTHO. Jlpy>kecTBoTO ompepmens kinacHpukanmaTa Ha CBOUTE (PUHAHCOBU AKTHBM MPH MHPBOHAYAIHOTO HM
TIpH3HABaHe.

DHHAHCOBUTE aKTHBHU Ce [PH3HABAT MbPBOHAYAJIHO MO CrpaBeaMBaTa UM CTOFIHOCT, IUIKOC, B cnyqaﬁ Ha HHBCCTHULIUH,

KOMTO HE C€ OTHMTAT 10 CrIpaBeANHBa CTOHHOCT B neuanfara unu 3arybata, pasxoaure 1o cAeKaTa, KOUTO Ce OTHACAT
NpsKO KbM NpHA0GHBaHETO HA (HUHAHCOBHS aKTHUB.
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EOJIHKA CYBOPOBO EA
MNOsACHHTEJIHA BEJIEXKKH
3a roauHara, npuKroyBaina Ha 31 nexemepu 2016 1.

2.2 Ob6o01menHe Ha chleCTBEHHTE CHETOBOAHH NMOJMTHKH (NMPoab/uKeHHE)
) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO HIPH3HABAHE H MOC/IeABALLO OleHsABaHe (MPOAb/IKEHHE)
e (MuHAHCOBH aKTHBH (NPOABIKEHHE)

[MoxynkuTe iy npoaax6u Ha GUHAHCOBH AKTHBH, YHHUTO YCIIOBHSA U3KCKBAT MPEXBBPIAHETO HA aKTHBA MPe3 NEpHoN
OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMaTMBHA pasfnopen®a WM OeHCTBalla MPakTHKAa HAa CHOTBETHHMA Nasap
(penoBHU MOKYNKH), ce NPU3HABAT Ha JaTaTa Ha ThPryBaHe (CAeNKata), T.e. Ha faTaTa Ha koATo [pyxecTBoTo ce e
aHMXMPAo A2 KYMH WK MpoJajie aKTHBA.

DUHAHCOBUTE aKTHBH Ha Ilp}')KCCTBOTO BKJTKOYBAT NapH4HH CPEACTBA U NAapHUYHH €KBUBAJIEHTH, TbPrOBCKH U APYrH
B3€MaHHA.

[HocnenBaio oneHABaHe
IMocnenpaioro oueHsiBaHe Ha (PMHAHCOBHMTE aKTHBH 3aBUCH OT TAXHATA KJIACH(UKALIKS, KAKTO CIIE/IBaA:
Hrueecmuyuu ¢ Ovujepru npednpuamusn

B wHauBHIYaTHHs BUHAHCOB OTHET Ha JIpy>keCTBOTO, MHBECTHLIMUTE B XbLUEPHH MPENNPHATHS Ca OLEHEHH M0 LIEHA
Ha npuaobusaHe (chrnacHo MCC 27, maparpag 10 (a)), HamaneHa cbc 3aryba ot obesueHka. J{ombaHUTENHa
undopmauus e npeacraBeHa B benexka 8.

KM kpas Ha npeaxoaHus oTueTeH nepros JpyxecTBOTO € yCTaHOBHIIO HHAMKATOPH 3a TOBA, Y€ WHBECTHLHUATA B
JObLIEPHO TIPEANPHATHE € HallleHeHa. JIpy)KeCTBOTO € M3BBLPLUMIAO TecT 3a obe3lieHKa, KATO € YCTAHOBEHO, Y€
6anancosara CTORHOCT Ha MHBECTHLMATA HAZIBUIIIABA HelHATa Bb3CTAHOBHMa CTOHHOCT. J{py»€CTBOTO OT4HTa 3aryba
oT obe3LeHKa Ha HHBECTHLIMATA B JBIUEPHO MPEATNPHUATHE B pasMep Ha 29,255 xun. nesa. O6e3leHKaTa € oTHETeHa
JIMpeKTHO B neuanbure W 3arybure 3a nepuona 31.12.2015.

KbM kpas Ha TekylLiHs nepuoll APY»KECTBOTO € M3BBPLLIMIIO TeCT 3a obe3lLieHka. 3a TeKylus NEPUOA HE Ca HAIMLE
HHIHKAaTOPH HIIM MPOMsAHA B YCNOBHUATA H (PaKTOPUTE, KOUTO Ja MOPOAAT HEOOXOAMMOCTTA OT OTYHTAHETO HA HOBa
obe3ueHKa WK OT BpbLiaHe Ha obe3ueHKa oT NpeaxoaHH roauHU. Kem 31.12.2016 r. npyxecrsoTo npogbmxasa aa
oTunTa ofe3leHKa Ha MHBECTHLIMATA B IbLIEPHOTO CU IPYXECTBO B pasMep Ha 29,255 xun. nesa.

3aemu u 83emanus

3aeMuTe U B3EMaHHATA Ca HEEPUBATHBHH (PHHAHCOBH aKTHBH C DMKCUPAHH WIH ONpEAEe/AeMH AILAHUA, KOMTO HE
Ce KOTHpaT Ha akTuBeH nasap. Cnen MbpPBOHAYANHOTO MM MPH3HABAHE, 3aEMUTE H B3EMAHMATA CE OLEHABAT 10
aMopTH3HMpaHa CTOMHOCT, C H3MON3BaHETO Ha Meroda Ha edekTuBHUA nuxBeH npoueHt (EJIT), Hamanena c
NpoBH3HATA 3a OOe3lieHKa. AMOPTH3HpaHaTa CTOMHOCT Ce H3YMCNABA KAaTO CE B3EMAaT MO BHUMAHME BCAKAKBH
JUCKOHTH MWW MPEMHH NP TNpUAOOHBAaHETO M TAKCH WM pa3XxoiM, KOWUTO ca HepasgenHa uact ot EJIII.
Amoptusauuata no EJIIT ce BkmouBa BbB (PMHAHCOBHTE NMPHUXOAM B OT4YeTa 3a BCeoOXBaTHMA HoXod. 3arybure,
BB3HHKBALIH OT 00e3LeHKa, ce MPH3HABAT B OTHETA 33 BCEOOXBATHUA HOXOM, KATO APYTH Pa3XxoH.

OTnuHcBaHe

@PHHaHCOB aKTHB (HIH, KOTaTo € NPUImKUMO, YacT OT (PMHAHCOB aKTHB, WIHM YacT OT rpyna OT CXOAHH (HHAHCOBU
aKTHBH) CE OTIHCBA, KOraTo:

-  JOroBODHHTE MpaBa BbPXY MapUiHUTE MOTOLH OT (PHHAHCOBHs AKTHB Ca W3TEKIIH;

- JOroBOpHMTE Mpasa 3a MOJyYaBaHE Ha MapU4YHH MOTOUM OT (PUHAHCOBUA AKTHB Ca [PEXBBPICHH HIH
Jlpy»€ecTBOTO € NpHeno 3aXbJDKEHHETO Jia IIaTH HAITBJIHO MOMYYEHUTE MapUYHU HOTOLM 6e3 ChIIECTBEHA
3abaBa KbM TpeTa CTpaHa upe3 Cropa3yMeHHE 3a MPEXBBPIIAHE; MPH KoeTo (a) J{py>KEeCTBOTO € MPEXBBPITUIO0
B 3HAUMTENIHA CTEMEH BCHUKH PHUCKOBE U MON3U OT COOCTBEHOCTTa BbpXY (MHAHCOBHA aKTHB; WiH (6)
Jlpy*ecTBOTO HHTO € NMPEXBBPIIMIIO, HUTO € 3aMa3uiio B 3HAUUTENHA CTENEeH BCUYKHM PHUCKOBE M TION3H OT
COGCTBEHOCTTA BBPXY (DMHAHCOBHS AKTHB, HO HE € 3aMa3niio KOHTPOJIA BbPXY HEro.

KoraTo [IpyecTBOTO € MpeXBBPINIIO JOrOBOPHHMTE CU MpaBa 3a I0AyYaBaHE Ha MAPUUYHH MOTOLM OT GMHAHCOBHA
aKTHB WJIM € BCTBIWIO B CNOpa3syMeHHE 3a MPEXBBPIAHE U HWUTO € MPEXBLPIWIIO, HUTO € 3aMa3uio B 3HAYWTENHA
CTENeH BCHUYKH PUCKOBE M [OJI3H OT COOCTBEHOCTTa BBPXY (PHHAHCOBUA aKTHB, HO € 3aMa3HI0 KOHTPONa BBPXY HEro,
TO MPOOBIkABA [a PH3HABA MPEXBbPeHHA (HHAHCOB aKTHUB [0 CTENEHTA Ha NPOXBIDKABALIOTO CH YYACTHE B HEro.
B To3u cnyuait JIpy»ecTBoTO NpH3HaBa H CBbP3aHOTO 3afbkeHHe. [IPEXBBPIEHHAT aKTHB U CBbP3aHOTO
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EOJIMKA CYBOPOBO EAQ
NMOACHUTEJIHHA BEJIE)XXKHA
3a roguHara, npukoyBaina Ha 31 nexemepu 2016 1.

2.2 O60061menHe HA CbLIECTBEHHTE CYETOBOAHH MOMHTUKH (MPOAbIKEHHE)
) ®UHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO PH3HABAHE H HOCJIeABALIO OlleHSABaHe (IPOAb.IKEHHE)
e @duHAHCOBU aKTHBH (NpOABKEeHHE)

3aIb/DKEHUE Ce OLEHABAT Ha 6asa, KOATO OTpa3sBa ApaBaTa M 3adbJDKEHHATA, KOMTO Jpy)KeCTBOTO € 3amasuio.
CreneHTa Ha MPOXB/IXKABALLOTO y4acTHe, KOETO € oA (opMara Ha rapaHUMs 3a NPEXBBPIEHHS aKTHUB, CE OLIEHsABA 10
TNo-HUCKATa OT MbPBOHAuaHaTa GaJaHCOBA CTOMHOCT Ha aKTHBAa W MaKCHMalHaTa CTOHHOCT Ha Bb3HATPaXIEHUETO,
KOETO MOXe [1a ce Hanoxw Ja 6bae Bb3CTaHOBEHO OT [{pyKecTBOTO.

O6e3uenka Ha GHHAHCOBH AKTHBH

K®M Bcaka orderHa narta [Ipy>kecTBOTO MpaBU MpeleHka AaiH ChLUECTBYBAT OOEKTHBHH JOKA3aTENICTBa, Ye JafAeH
(hMHAHCOB aKTHMB WJIM rpymna oT (MHAHCOBU aKTHBH MOXe [Ia € obe3ueHeHa. (DHHAHCOBMAT AKTUB MM rpynaTa oT
(hMHAHCOBH aKTHBM Ce cuMTa 3a Obe3lieHEHa, KOraToO ChIUECTBYBAT ODEKTHBHH [OKAa3aTencTsa 3a ofe3LeHKa B
pe3yATaT Ha €IHO WIM MoBeve ChOWTHA, KOMTO ca Bb3HWKHANM CNAER IThPBOHAYaJHOTO MPU3HABAHE HA aKTUBa
("cvbuTHe 3a noHeceHa 3ary6a") W ToBa chOMTHE 3a MOHeceHa 3aryba Oka3Ba BIMSHHE BBPXY OUAaKBaHWTE ObIEIN
MAapUYHU MOTOUM OT (PMHAHCOBMS aKTHMB WJIM rpyrnaTta oT ()MHAaHCOBH aKTHBH, KOMTO MOraT Ja 6bAaT HaAeXAHO
oueHeHH. JlokazaTencTeara 3a obe3leHKa MOraT Aa BKJIFOUYBAT MHAUKALMH, Y€ [UTHXHULM WM PYNa OT ANBKHULK
M3NHTBAT CEPHO3HH (HHHAHCOBH 3aTPYAHEHHUS WM Ca B HEM3ITbJAHEHHE WM [IPOCPOUHE MPH U3IIALAHETO HA JIMXBU
WIH [JaBHMLY, WIH BEPOATHOCT Ja 00ABAT HEMIATeXKOCMOCOOHOCT/CBbPX3aMIbKHAIOCT WIM Ja MpeanpHeMar
¢duHaHCOBa peopraHU3aLA, WIM KOraro HaGmogaBaHH NaHHH HHAMKHPAT H3MEPUMO HAMalleHHE B OYAKBAHUTE
6baelH napuYHH NOTOLM, KATO HAMpHUMep NPOMEHH B MPOCPOUHATA MM HKOHOMHYECKH YCIIOBHA, KOMTO Ca& CBbp3aHH
C HEH3ITBIHEHUSA OT CTpaHa Ha JUTHKHULIMTE.

KbMm kpas Ha npeaxomHus nepuonl JIpy)keCTBOTO € yCTaHOBMJIO HMHAMKATOPU 33 TOBA, Ye (PMHAHCOB AKTHB,
npencTassBall MHBECTHLMA B IbUIEPHO NPEANPHATHE MOXE Jla € HafueHeHa. [[py)XecTBOTO € U3BBPILMIO TECT 3a
obe3leHKka, KaTO € YCTaHOBEeHO, Ye OajlaHcoBaTa CTOHHOCT Ha MHBECTULMATA HA[BMIIABA HEWHATA BH3CTAHOBHUMA
croitHocT. JIpyxecTBoTO oTuHTa 0Oe3leHKka Ha MHBECTHLMATA B OBIUEPHO MpEANpHUATHE B pasmep Ha 29 255 xun.
nesa. Obe3LieHKaTa € OTYETEHa IMPEKTHO B neyasnbure u 3arybute 3a nepuoaa 31.12.2015.

Dunarcosu akmugsu, omyumanu no aMopmusupaia cmoiiHocm

3a MHAHCOBH aKTHBH, OTHMTAHH IO AMOPTHU3MPAHA CTOMHOCT, JIpyKECTBOTO IbPBO MPELEHABA NANK ChIUECTBYBAT
ofeKTHBHH J0Ka3aTeNncTRa 3a obe3leHKa WHAMBUIYAIHO 33 (PHMHAHCOBH aKTHBH, KOWTO Ca ChIUECTBEHH MOOTAENHO
WIH KOJIEKTHBHO 33 ()MHAHCOBH aKTUBH, KOUTO HE Ca ChUIECTBEHH MOOTAENHO. AKO Ce ONpeAesH, Ye HE ChUIECTBYBAT
0OEKTHBHH [oKazaTeNcTBa 3a obe3LeHKa Ha MHAMBHAYANHO OueHsBaH (MHAHCOB aKTHMB, HE3ABUCHMO Jand Toil e
CBIIECTBEH WM HE, AKTHBBT CE BIUIIOUBA B IPYyMNa OT ()MHAHCOBH aKTHBH ChC CXOOHU XapaKTEPUCTHKU Ha KpeAWTEH
PHCK U Ta3M rpyra oT HUHAHCOBH aKTUBH Ce OLCHsBA 3a o0e3leHKa Ha KONEKTHRHA 6a3a. AKTHBH, KOWTO ¢a OLEHEHH
3a ofe3lieHKa MHAMBHAYaSHO M 33 KOMTO 3arybara oT ofe3lieHka e M MpoAb/kasa Ja Obiae NpU3HaBaHa, HE ce
BKJIIOYBAT B KOJIEKTUBHATA OLIEHKA 3a o0e3LieHKa.

AKO CBLUIECTBYBAT 00EKTHBHH J0KA3aTENCTBA, Y€ € Bh3HHKHaIA 3aryba oT obe3ueHka, cymara Ha 3arybara ce oLeHsBa
KaTo pasjiMkara Mexay 6anancoBaTa CTOHHOCT Ha aKTHBA M CerallHaTa CTOHHOCT Ha oYaKBaHUTE GbAELUM MApHYHU
notouH (KaTo ce M3KIo4BAT ObACIIM OYaKBaHY 3arybH M0 3aeMH, KOMTO BCE OLIE He ca rnoHecenu). CeramHaTa
CTOMHOCT Ha ouaKBaHHTe 6BAELIN NAPHUHH [TOTOLM CE AUCKOHTHPA 10 MbPBOHAYAHUA eeKTHBEH JIMXBEH MPOLICHT
Ha (UHAHCOBHTE aKTMBH. AKO 3aeM MMa IUIaBall JIMXBEH MPOLIEHT, NPOLEHTHT Ha OUCKOHTHPAHE 33 OLEHKA Ha
3arybara ot obe3lieHKa NpecTaBABa TEKYLIUAT eeKTHBEH JIMXBEH MPOLEHT.

banancosata CTOHHOCT Ha aKTHBa CE HamallsiBa Ype3 M3IO3BaHE HA KOPEKTHMBHA CMETKa M CymaTa Ha 3arybata ce
MpH3HABA B OTYETA 33 BceoOXBAaTHUA A0XoA. [IpUXomHTe OT NMMXBH NPOABIDKABAT [ia Ce HAUUC/IABAT BPXY HaMasieHaTa
GanancoBa CTOHHOCT, KaTO CE M3MON3BA JIMXBEHHS MPOLEHT, KOWTO € M3MON3BaH 3a JAMCKOHTHpaHe Ha Gbaemute
NapH4HH TIOTOLM 32 LIENIMTE Ha OLICHKA Ha 3ary6arta ot obe3uieHka. [IpUxoauTe OT MTUXBH Ce OTPa3fABAT KATO YacT OT
(hUHAHCOBUTE TNPHXOAH B OTHETa 3a BCEOOXBATHHS AOXOL. 33€MHTE, HApEd CbC CBBP3AaHMTE C TAX [POBU3UM, CE
OTITHCBAT, KOraTo HE ChILECTBYBA PEajICTHYHA BE3MOXKHOCT Te 1a ObaaT chbpaHu B Gbaelie H BCHUKH 06e3neueH s
ca peanu3MpaHd WAH ca OiIM npexBbpieHH Ha JIpyxecTBOTO. AKO B MOC/EABAaLIA FO[MHA, CyMaTa Ha OYaKBaHATa
3aryba oT o0e3lieHKa ce yBeUUM WM Hamallee, [opajn CeOHTHE, BH3HUKBALLO Cie/] MPU3HABAHETO Ha ofe3leHKaTa,
10-paHo NMpu3HaTara 3aryba oT obe3LeHKa ce yBEHYaBa HH HaMallsiBa upe3 KOpeKLMs B KOPEKTUBHATA cMeTKa. AKO
6raenio ornMeBaHe 6b€e BB3CTAHOBEHO Ha M0-KbCEH €Tall, Bb3CTAHOBABAHETO C€ IPH3HABA B OTYETA 3a BCEOOXBaTHUSA
JA0X0/1.
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EOJIMKA CYBOPOBO EA]
TMMOACHHUTEJHHA BEJEXKH
3a roauHara, npukioyBaia Ha 31 nekemepu 2016 r.

2.2 O60061menne Ha ChIECTBEHUTE CYETOBOAHM MOIHTHKH (npoabkenne)

) ®UHAHCOBH HHCTPYMEHTH — ITh PBOHAYAIHO MPH3HABAHE H MOC/IeABAILO OLEHBAHE (nponbmkenue)

e (MOHHAHCOBH NACHBH

l'lbpsonaqa.rmo NpH3HABAaHe H OlIEHIBAHe

DuHaHCOBHTE MacHBH, B o6xBata ua MCC 39, ce Knacu(HUMpaT KaTo PHHAHCOBH MAaCHBH, OTYHTAHH IO CripaBenJiMBa
CTOHHOCT B meyanGaTa unu 3arybaTa, WiM KaTo 3aeMU M MPHBJIEYEHH CPENCTBA, WM KaTO NEPHUBATHBH, KOUTO ca
eEeKTHBHH XeKMpallK HHCTPYMEHTH, KAKTO TOBa € no-ymectHo. JlpyxecTBoTO ompenens knacHHKaLmaTa Ha
CBOMTE (PMHAHCOBH MACHBH NPH THPBOHAYATHOTO UM NpHU3HaBaHeE,

DHHAHCOBHMTE MacHBH Ce MPU3IHABAT MbPBOHAYAIHO MO CMpaBe/UIMBATa MM CTOMHOCT, TUTIOC, B CNTy4ail Ha 3aeMH U
TNPUBIEYEHU CPE/ICTBA, PA3XOAMTE 110 CAENKATA, KOMTO CE OTHACAT NPSKO KbM NPHAOGHBAHETO Ha (huHaHCOBHSA NacHB.

DuHaHcoBHTE MacHBH Ha I[p}’)KeCTBOTO BKJTIOYBAT TbPTrOBCKH H APYTH 3abJDKEHHSA U IUXBOHOCHM 3aCMH.

IMocnenBailo oneHsnBane

Tocnenpawmoro oueHABaHe Ha GPHHAHCOBHTE MACHBU 3aBMCH OT TAXHATA Kiacu(HKkaLys, KakTo crefpa;
3aemu u npusnevenu cpedcmea

Cnen MbpBOHAYANTHOTO UM MPH3HABAHE, 32EMUTE U NPHBIEYEHHTE CPEACTBA Ce OLICHSBAT 110 aMOPTH3HpaHa CTOMHOCT
npy u3nonssaxe Ha Metoaa Ha EJITI. [Tevan6ure u 3ary6ute ot 3aemMu u npueneyeHu CPEACTBA Ce MPHU3HABaT B OTYETA
3a BCeOGXBATHHA [I0XOJI, KOraTo MacHBBT CE OTMHCBA, KAaKTO 4pes MpoLeca Ha aMOPTH3aLIMA.

AMOpTH3WpaHaTa CTOMHOCT Ce W3YMCIABA KATO Ce B3EMAT MO BHUMAaHHE BCAKAKBH AHCKOHTH WIH MPEMHH TIpH
NpUA0GHBAHETO M TAKCH HITH Pa3XO/H, KOMTO Ca HepasfeiHa yact ot EJITL. Amopruzaumara no EJII ce Bkmousa g
(HHAHCOBHTE Pa3xoau B OTuETa 3a BCEOGXBATHUA JOXOL.

OTtnucBane

DuHAHCOB NACHB CeE OTIIHCBA, KOraTo TOMH € MOraceH, T.e. KOraTo 3aQb/KEHHETO OnpelesneHo B A0rOBOpa € OTNaAHalo
WITH € aHYJIMPAaHO HITH CPOKBT My € M3TEKhJI.

Korato ceuectsyBam duuancoB nacue 6bae 3aMeHeH ¢ Apyr oT chums KPEOUTOp MpH 3HAUMTENHO pa3MU4HHU
YCTOBHA HIIH YCIOBMATA HA CBLIECTBYBALMA MacHB OBIAT ChINECTBEHO MOAM(MIMpaHH, TA3M 3aMAHA I
MoauHKauMA Ce TPETHPA KATO OTMHCBAHE HA IThPBOHAYATHMUSA MACUB K NPH3HABAHE HA HOB MACHB, a pa3lMKaTa B
CbOTBETHUTE 6aNaHCOBH CTORHOCTH Ce NPH3HABa B OTYETA 33 BCEOGXBATHMA OXOL.

¢) Komnencnpane na punancosu HHCTPYMEHTH

OuHHaHCOBHTE aKTHBM M (MHAHCOBMTE MACMBM Ce KOMIEHCMpAT M HeTHaTa CyMa ce MpemcTaBid B OTYETa 3a
(PMHAHCOBOTO CHCTOSHUE, KOTAaTO M CaMO KOFaTo, € HAIHLE KOPHAMHECKH YNpaXXHAEMO MpaBo 33 KOMIEHCHPAHE Ha
NMpU3HATHTE CyMH U JIpyecTBOTO HMa HAMEPEHHe 3a ypexIaHe Ha HeTHa 6a3a Wi 3a €IHOBPEMEHHO peaiM3upaHe
Ha aKTHBHUTE M ypeXX[aHe Ha NacHBUTE.

%) OueHsiBaHe Ha cnpaBeJIHBA CTOHHOCT

HpyxecTBOTO He OTYMTa (PMHAHCOBM MHCTPYMEHTH KaTo AepuUBaTHBH M (PMHAHCOBH aKTHBM Ha Pa3MOAOKEHUE 3a
npoaaxba, KakTo M HeUHAHCOBH aKTHBH KATO MHBECTHUMOHHH MMOTH U HMOTH, MallMHH M CHOPBXKEHHA 110
CMIpaBEe/UIHBA CTOHHOCT KbM OTHeTHaTa Aata. CrpaBe/UIMBUTE CTOMHOCTH Ha (DHHAHCOBHTE HHCTPYMEHTH, OLEHEHH
10 aMOpTH3MpaHa CTOHHOCT ca onoBecTeny B Benexxka 19,

CnpaBe/uBata CTOHHOCT € LeHaTa, koaTo 61 Guna nosyyeHa ot nponax6a Ha aKTHB WIIH IL1aTeHa 3a NpeXBBbPIAHE
Ha nacuB B o0HuaiiHa clleNlka MEXLY Na3apHH yYaCTHULIM KbM [ATATA HA OLEHKATA. OueHsBateTo No crnipaBeaMBa
CTOMHOCT ce 6a3Hpa Ha MPEONOIOKEHHETO, Y€ CHENKATA 32 npoax6a Ha aKTHB WIIH MPEXBBLPASHE HA [ACHB Ce
OCBLUECTBABA:

° Ha OCHOBHHMS Mnasap 3a CbOTBETHHUA aKTHB UJHU nacuB, HIH
L MPH OTCBCTBHE HA OCHOBEH nasap, Ha Hal-U3roaHuMs nasap 3a CbOTBETHHA aKTHUB WJIH NacHB.

OCHOBHHUAT WK Hali-M3rONHHUAT nasap Tps6Ba 1a Gbae AOCTBIEH 3a HpyxecTtsoTo.
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EOJIHKA CYBOPOBO EAL
HNOSICHUTEJIHHA BEJEXKHA
3a roguHara, npuknroyBaua Ha 31 gekemepu 2016 .

2.2 O6001IeHNne HA CHIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOaBb/DKEHHE)

A1) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYA/IHO NIPH3HABAHe U NMOCJIeABALIO OlleHsABaHe (POAbLKEHHE)
e (@duHancoBH NacHBH (Npoab/KeHHe)

%) OLeHABaHe Ha CIpaBeIHBA CTOMHOCT (MPOABLJIKeHHe)

CnpaBennuBata CTOHHOCT HAa aKTMB MM NACHB Ce OHEHSBA KATO CE MPABAT MPEANOJIOKEHHs, KOUTO Ma3apHH
y4acTHHUM OHXa HanpaBWIIM MPH OMpele/iHE Ha LieHaTa Ha aKTHBA WM [ACHBA, KaTO Ce MpHeMa, Ye Te NelCTBaT B
CBOS Haii-11065p HKOHOMHUYECKH HHTEpEC.

OueHsBaHeTO Ha CMpaBe[/IMBAaTa CTOHHOCT Ha He(MHAHCOB aKTHB B3eMa MPEABHA CHOCOGHOCTTA Ha MasapeH
YYaCTHHK [1a FEHEpPHPA HKOHOMHYECKH H3rOAM OT H3MOJI3BAHETO Ha aKTHBA criopel Haii-edexTHBHATA U Haii-go6pata
My ynotpe6a unu oT npojaxbaTa Ha akTHBA Ha ApPYT Na3apeH YUaCTHHK, KOMTO ILe H3MOJ3Ba aKTHBA CIOped Haii-
edexTuBHATa U Haii-nobpata My yriorpeba.

pr)KCCTBOTO H3NOJI3Ba OLICHUTEJICKH METOAHU, YMECTHH TPH 06c1‘omencrsa'ra, 3a KOMTO UMa OOCTAaTb4YHO AAHHHU 3a
OLICHsIBAHE Ha CrIpaBeJIMBaTa CTOIHOCT KaTo ce MakKCUMH3Hpa U3NON3BAHETO Ha NMOAXOOALLIHN HabmoaaBaHU BXOOALLH
JaHHH H c€ CREXAa A0 MUHHMYM HM3MON3BAHETO HA HeHaOMmoaaBaHU BXOOAIIM JaHHH.

BcHuKH aKTHBM M MacHBU, KOHTO Ca OLIEHEHH I10 CHpaBeLIMBA CTOMHOCT WIIH 332 KOWUTO CE€ M3MCKBA OMOBECTABAHE Ha
CMpaBEIMBa CTOHHOCT BB (PUHAHCOBHS OTYET, Ca 'PyNMMpPaHU B KaTeropuy cropel iepapxuaTa Ha CrpaBelIMBaTa
CTOHHOCT, KakTO € OMMCaHO M0-10J1y, Bb3 OCHOBa Ha Hal-HUCKOTO HHBO W3MOJI3BAHH BXOIALUM JAHHH, KOUTO UMaT
3HAYMTETHO BIIHSTHHE MPU OLIEHABAHETO Ha CMIPaBEUTMBATa CTOMHOCT KaTo LsIO;

e Huso 1 — M3non3paT ce KOTHpaHH (HEKOPHIMpaHH) LIEHH Ha aKTHBHHM Na3apy 3a WAEHTHYHH aKTHBH WIH
NacHBH

e Huso 2 — [IpunaraT ce OLEHUTENCKH METOAH, NPH KOMTO Hali-HUCKOTO HHBO M3MON3BAHH BXOISAIUHM JaHHH,
CBILIECTBEHH 32 OLIEHKATA [10 CTIPaBEIHBA CTOHHOCT, ca HabmomaBaHU WK MPAKO, MM KOCBEHO

¢  Huso 3 — Hsnomspar ce oLieHHUTENCKY METOOM, NMPH KOMTO Hali-HUCKOTO HHBO H3MON3BAHH BXOIALUH AaHHH,
CBILECTBEHH 3a OLIEHKATa M0 CMpaBejUTHBa CTOHHOCT, ca HeHabmoaaBaHu

3a aKTHBHMTE M MAacHUBHTE, KOUTO CE OLEHABAT PEryJspHO M0 CIpaBeMIHBa CTOHHOCT, JIpyKecTBOTO npepasriexna
KaTeropH3UpaHETO WM Ha CBOTBETHOTO HUBO OT iHepapxHATa Ha CNpaBelAHBaTa CTOMHOCT (Bb3 OCHOBa Ha Haii-
HHCKOTO HHBO W3MOM3BAHH BXOIALIM JaHHH, KOMTO HMAT 3HAYHTEITHO BJIHAHHE MPH OLIEHABAHETO Ha CrIpaBel/IUBaTa
CTOMHOCT KaTO LIAJI0) KbM Kpas Ha OTYETHHsS MEPHOI W OMpemens Jand MMa HeoOXOMHMOCT OT M3BBbPUIBAHE Ha
TpaHctep(H) OT €IHO HHUBO B APYTO.

PvkoBoAcTBOTO Ha JIpyecTBOTO Onpeness MOAUTHKHUTE U MMPOLEAYPUTE, KOUTO CE MPUIIAraT Mo OTHOLIEHHE KAKTO
Ha PEryNAPHUTE OUEHKH MO CIpaBElIMBA CTONHOCT , Taka M Ha HEPETY/PHUTE OLIEHKH MO CrpaBe[UIMBa CTOHHOCT,
KaTo Te3M Ha aKTHUBH, AbPXKaHHU 3a npoaaxba/ pasnpeneneHue KbM cOOCTBEHULIMTE.

KbM Besika oTyeTHa AaTa, pbKOBOACTBOTO MPAaBH aHAM3 Ha W3MEHEHHATA B CTOHHOCTMTE Ha aKTHBHTE M MacHBHTE,
KOMTO MOJJIENKAT Ha MPEOLEHABAHE CBIIacCHO CYETOBOLHHUTE MONUTHKH Ha [pyxectoto. Tosa Bitoysa npernesn Ha
KIOUOBHMTE BXOAAIIY AAHHH, M3MON3BAHU B MOCNEJHATA OLEHKA M CPAaBHABAHETO MM C MOAXOAALI2 MCTOPHUECKA
uHbOpMalMs KaTo CIUIIOYEHH JOTOBOPH M APYFH noaxomAawy nokyMeHTd. Chluo Taka, pbKOBOACTBOTO, CpaBHABA
NPOMEHHTE B CNIPaBE/UTHBATA CTOHHOCT HA BCEKH aKTHB WK NACUB C MOAXOAALUM BBHIMHH H3TOUHHLH, 32 1A NpeLeHH
Janyd NpOMEHUTE Ca pa3yMHH.

3a uenuTe Ha OMOBECTABAHETO HA clpaBeajivMBaTa CTOiHOCT, ﬂpy)KeCTBOTO onpeacsis pa3nu4vHU KJacoBe aKTHBH U
MacHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XApPaKTEPHUCTUKH U PUCK H OT CbOTBETHOTO HHBO OT ﬁepapxmn‘a Ha
cnpaBseajinBata CTOMHOCT, OMHUcaHa rno-rope.

3) OcHoBeH KaNATAJ

OCHOBHHAT KaIuTasl € NpeacTtaBeH No HOMUHANMHaTa CTOIHOCT Ha M3JafdeHUTE U TUIaTeHH akuuH. [locTbnnenusaTa or
HW3AaIeHH! aKLHMK Hall TAXHAaTa HOMHMHAaJIHA CTOMHOCT C€ OTYUMTAT KaTo l'lpCMPlﬁHH pE3€pBH.
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EOJIUKA CYBOPOBO EAN

IMOACHHUTEJIHU BEJIEXXKH

3a roauHaTa, npukmoyBamia Ha 31 gekemepu 2016 r.

2.2 O60o06menne Ha ChLIECTBEHHTE CUETOBOJAHH NMOJHTHKH (MPoab/KeHHE)

1) ®HHAHCOBH HHCTPYMEHTH — MLPBOHAYAIHO MPH3HABAHE U MOC/eABALLO OLeHABaHe (MPOAb/IKeHHe)
e MHHAHCOBH NACHBH (MPOABLIIKEHHE)

H) Haputu-m AHUBHAECHTH H HENMAapHYHH pa3npeaeeHns KbM coOCcTBeHHLIHTE

3apbiokeHue 3a NapUUHH WK HenapuyHH pasnpeneneHus KbM cOGCTBEHULIMTE Ce MPU3HAaBa, KOraTo pasnpeaeNeHHETO
€ 0f106peHo OT TAX W He 3aBucH oT Jlpyxkectsoro. KopecrioHaupaiuara cyma ce AebUTHpa AHPEKTHO B COGCTBEHHS
Kariyran.

3agbiDKEHHETO 3a HEMapH4YHH paslpeacicHUA CE OLICHABA M0 CripaBeAJIHBATa CTOHHOCT Ha AKTHBUTE, KOUTO NOAJNICXKAT
Ha pa3npeacncHrue, KaTo MocjcapalimTe NMpeoLECHKH C€ NpU3HaBa AUPEKTHO B co6CTBEHMA KanuTall.

l'lpu (I)aKTH‘lCCKOTO pa3npeaen€Hue Ha HENMAapH1iHH aKTUBH, pa3/INKaTa MEXny GanaHcoBaTa CTOHHOCT Ha MMPU3HATOTO
3aAb/DKEHHE U Ta3W HA pa3npeacNICHUTE aKTHBU C€ ITPH3HARA B neyanbaTta UK 3ary6a‘ra 3a nepuoja.

i) UMoTH, MAaILIMHH H CHOPBIKEHHS

HMoTtuTte, MalLUHUTE K CbOPBIKEHUATA CE€ OTUHUTAT MO LEHA Ha l'lleIOGHBaHe, HaMaJieHa C HATpPYNaHUTE aMOpTU3aLIUH
U HATpYMaHUTE 3ary6u oT 0663[1€HKa, aKo MMa TaKHBa. I_[eHaTa Ha ﬂpHIlOGHBaHe BKJIIOYBA H pa3xoaH 3a nNoaMAHa Ha
YacCTH OT MALIHHHWTE U CbOPBKECHHATA H pa3XOodH Mo 3a€MH 110 ABJIFTOCPOYHH IOrOBOPH 3a CTPOUTEJNICTBO, MPH YCIOBHE,
4e OTroBapsAT Ha KPUTEPHHUTE 32 IpU3HABaHE HA aKTHB. HPH H3BBHPLIBAHE HA pa3X04H 3a OCHOBEH MpErjeq Ha MalInHa
w/unu CHOPBIKEHHE TE€ CE€ BKIIOYBAT B HanaHcoBaTa CTOMHOCT Ha CLOTBETHHS aKTHB KaTo pa3XxonH 3a noamMsaHa, npu
YCJIOBHE Y€ OTrOBapAT Ha KPUTEPHHUTE 3a MpU3HaBaHE Ha aKTUB. Beuuku ApYTU pa3Xxodu 3a pEeMOHT H NoA4pbiKKa cE
MPU3HABAT B OTHETA 3a BCe0OXBaTHUA AOXO[ B nepuona, B KO#iTO ca U3BBPIICHU.

AMOpTHBaLlHHTe ce M3YMCIABAT Ha Oa3a Ha JIMHEHUA MeTof 3a CpOKa Ha MONE3HHA HUBOT HA aKTHUBUTE, KOUTO Ca
OMNpeacneHu KaKTo crieaBa:

Maruunu u obopyaaHe 10 ronuuu
Kommiotpu 2 roauHHu
CTronaHCKH UHBEHTAp 6.6 romMHU
TpaHcopTHH cpeacTBa 4 roguHu

HMmoT, MalMHa M ChOpPBXKEHHE Ce OTMHCBA NMpW mpojaxkbara My MAM KOraTo He Ce O4YaKBaT HUKaKBHU ObaeLiu
HMKOHOMHYECKH W3rOAH OT HErOoBOTO M3MON3BaHE WIIM MpH ocBoOOXnaBaHe oT Hero. [Teuanbute wnu 3aryGure,
BB3HHKBAlY [P OTMHCBAHETO Ha aKTHBAa (MPEelCTAaBIABALUM pPa3IMKATA MEXKIY HETHHTE MOCTBILIEHHA OT
nponax6ara, ako UMa TakuBa, 1 GanaHcoBaTa CTOHHOCT Ha aKTHBA) Ce BKJIIOYBAT B OTYETA 3a BCEOOXBATHHSA [IOXON,
KOFaTo aKTUBLT OBblle OTMHCaH.

B Kpas Ha BCHKa quchoaa rogMHa C€ H3BBPLIBA TMPErj€d Ha OCTaThUHHUTE CTOHHOCTH, MONE3HHUA >XXUBOT W
npunaraHuTe METOAH Ha aMoOpTHU3alHsad Ha AaKTHBATE M aKO O4YakBaHHATA C€ pas3jifvaBaT OT MNpPeaAXOAHUTE
an6HH3HTeHHH OLUCHKH, MOCIICAHHUTE CE€ NIPOMEHIAT B 6baewn nepHoau.

K) JIuzuur

OHPCHCH}IHCTO AJalld Aafi€HO CHNOpPa3yMEHHUE MNpENCTaBAsiBa UMW CbABPKA JIM3HHT CE 6a3upa Ha CBHIHOCTTA Ha
CMOpa3yMEHHETO, B HETOBOTO HaydajlQ, U U3UCKBA OLICHKA OTHOCHO TOBA, JAaNIM M3MBJHEHHETO Ha CMOPa3yMEHHETO
3aBHCH OT H3IIOJI3BAHETO Ha KOHKPETEH AKTHB HWIIH AKTHBH W OAIH CIIOPa3syMEHHETO MPEXBBPJIA MPaBOTO 3a
H3MON3BAHC HA aKTHBA.

,ﬂpy.wcecmeomo Kamo ausuxneononydamen

JpyxectBoTo wiackpuLMpa NH3MHIOB JOrOBOP KaTO (PMHAHCOB JIM3UHT, aKO TOM MPEXBBPIs B 3HAUUTENHA CTENEH
BCHYKHM PHCKOBE M M3roAM OT COGCTBEHOCTTAa BBPXY HaeTUA akTHB. B HauanoTo Ha MU3MHTOBHA Cpok (PHHAHCOBUA
JIM3UHT CE MPH3HABA KaTO aKTHUB W MackHB B 6anaHca ¢ pasMep, KOHTO B HAYANOTO Ha JIM3UHIOBHS IOFOBOD € paBeH Ha
CMpaBeAIMBaTa CTOHHOCT HAa HAETHA aKTHB WIM aKO € MO-HUCKA, [0 HACTOALNATa CTOMHOCT Ha MMHUMAJIHUTE
JIM3MHIOBH TUIAIaHHsA. JIN3HHroBUTE MAallaHKA Ce pa3npeeit Mexay (PMHAHCOBHTE Pa3XOAU U HAManeHHeTo Ha
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EOJIHKA CYBOPOBO EA
MOACHUTEJ/IHA BEJEXKH
3a roguHara, npukioyusawa Ha 31 gexempu 2016 r.

2.2 O6obmenne Ha chlIECTBEHHTE CHETOBOAHH MOJINTUHKH (NMPOABb/KEHHE)
k) JIn3uHr (npoasiaxenue)

3aAb/DKCHHETO MO JIM3HHIa Taka, Y€ Ja CE€ NOJy4UH IMOCTOAHEH JIMXBEH MPOLUEHT BBPXY OCTaBallOTO CajJa0 Ha
3anb/hkeHnero. GuHaHCcOBUTE pa3xonu ce Npu3HaBaT AUPEKTHO B OTYETA 3a BCeOOXBaTHUA AOXOM.

AKTHBUTE, NPUAOOUTH NPH YCHOBHUATA HAa (HUHAHCOBH JIM3HHT CE€ aMOPTU3HpPAT 3a CPOKAa HA MONE3HUSA XKHBOT Ha
axTHRa. Ako obaue HAMa pasyMHa CTENEH Ha CHTYPHOCT, 4e JIpy:xecTBOTO e npunobue cofcTBeHOCTTa BBPXY TAX
JIO Kpas Ha cpoKa Ha JIM3HHIOBHA JOTOBOp, aKTUBHTE Ce aMOPTH3MPAT Mpe3 MO-KPaTKHUs OT ABaTa Cpoka - CpoKa Ha
TMOME3HHA KMBOT Ha aKTHBA WJIM CPOKa Ha IH3UHTOBUS JOTOBOP.

JInzuHroBUTE MNalaHuATa Mo JOroBOpH 3a ONECPATHBEH JIM3UHT CE IIPU3HABAT KaTO pa3Xxod B OTUETa 3a BCeoOXBaTHHA
noxon Ha 6aza AMHeHHUs MeTOo 3a Lenus CPOK Ha JIM3UHTOBHA NOTOBOD.

a) Pasxoau no 3aemu

Pa3xonu mo 3aeMH, NMpAKo CBbP3aHH € MpUACOHBAHETO, M3rpaXKAAHETO MM MPOHU3BOACTBOTO Ha aKTHB, KOMTO Mo
HeoOX0AUMOCT OTHEMa 3HaYHTEEH NEPHO, OT BPEME, 3a 1a Ce [OAr0TBH 3a NpeHa3HAYEHUETO CH WJTH 3a npogaxbata
CH, C€ KalHTaJM3HpaT KaTo 4acT OT HEroBaTa LieHa Ha npuaobuBaHe. Beuuku Apyru pa3xonM o 3aeMu Ce OTYMTAT
KaTo pa3Xofl B MEpUOAa, B KOHTO BB3HMKBAT. Pazxoiure 1o 3aeMH BKIIOYBAT JIMXBUTE U APYrH PasXOAH, KOMTO
Jpy>xecTBOTO H3BBPILIBA BbB BpB3Ka C M0y4aBaHETO Ha NPUBJIEYEHH CPENCTBA.

m) Hemarepnanun akrusu

Hemarepuannure akTuBM, NpumoOHUTH OTHENHO, Ce OLEHABAT MbPBOHAYANHO MO uUeHa Ha npuaobusane. Cren
MBPBOHAYAHOTO MpPH3HABaHE HEMaTepHalIHUTE aKTHBM Ce OTYMTaT MO LEeHa Ha npuaoOuBaHe, HaMalieHa C
HaTpyMaHUTE aMOPTU3ALMH U HATpyNaHUTE 3arybu oT obe3leHkKa.

Hema‘repua.nHme aKTHBH C OrpaHUYCH IONIE3€H J)KHBOT C€ aMOPTHU3HpaT 3a CpOKa Ha MOJIE3HHA UM XKHUBOT H C€ TECTBAT
3a 0663[.[6Hl(a, KOraTto ChbUIECTBYBAT MHAHMKALUHUH, Y€ CTOHHOCTTa UM € 00e3leHeHa. AMOpTPBalU/lOHHHﬂT nepuon H
METOABT 3a aMOpPTHU3aLMA Ha HEMATEPHAITHUTE AaKTUBH C OrPaHHUEH IMOJIE3CH XKUBOT C€ Mpernexaar Haii-MaJiko B Kpasa
Ha BCAKa (buHchosa roavHa. l'IpomeHm‘e B OYaKBaHHA MOJIE3EH XUBOT HAH MOJEJI HA KOHCYMHUpaHE Ha GbaeluTe
HUKOHOMHY€CKH H3TrOAH OT HEMATEpHAIHHA aKTHB CE OTUMTAT 4YpE3 NMPOMsAHA HAa aMOPTH3aLHOHHHA CPOK UAH METOI U
C€ TPETHPAT KaTO NPOMsHA B HpH6HH3HTCJ'lHHTC CYETOBOAHH OLICHKH.

[Teuanbure unu 3ary6me, BBb3HHUKBALIH IPH OTIHCBAHETO Ha HEMATEPHAJIEH aKTHB, MPEACTABIIsIBALLIM pa3JIMKaTa
MEXAY HETHHTE MNOCTBIUVIEHHA OT npoua>K6aTa u OanaHcoBata CTOWHOCT Ha aKTHBa, C€ BKAKOYBAT B OT4YETa 34
BCceoOXBaTHHA J0X0H, KOrato aKkTMBbT 6bae oTnuHcaH.

H) IIpoexTH B Mpollec Ha pa3BHTHE

IpoekTyn B Npouec Ha pa3sBHTHE CE OLIEHABAT 10 MO-HUCKaTa OT cebecTOMHOCTTa U HeTHATa peanu3upyeMa CTOHHOCT.
Pa3xozauTe, HanpaBeHU BBB BPh3Ka C U3rpaskIaHETO HA MPOEKTUTE A0 TAXHOTO HACTOALIO ChCTOAHHE, CE OTYMTAT Ha
6a3a Ha CTOIHOCTTA Ha yroTpebeHHTe NPeKH MaTepHaly, TPyA H APYTH pa3xomM, 0e3 na ce BKIIIOUBAT Pa3XOAMTE 110
3aeMH.

HerHara peanuzupyema CTOHHOCT € MpeArnonaraeMara npoja)kHa LeHa B HOPMaJIHUS XOA Ha CTOMAHCKATa JAEHHOCT
MHHYC MpHOIM3NTENHO OLIEHEHHTE Pa3Xo/IH 3a 3aBbpiliBaHe Ha NpoeKTHHTE paboTH U Te3H, KOUTO ca HEoBXOAUMH 3a
OCBLLECTBsIBAaHE Ha MpoaaxbaTa.

0) Obe3enKa Ha He()HHAHCOBH AKTHBH H HHBECTHIIMH B b LIEPHU NPEANPHSATUS

KbM Besika oTueTHa pata, [{pyxecTBOTO OLIEHABA Aaiu ChLIECTBYBAT MHAMKALMH, Y€ JaJieH aKkTuB € obezlieHeH. B
Cityyail Ha TaKWBa MHIMKALMH WM KOTaTO CE H3MCKBA €XXETOAEH TeCT 3a obe3LeHKa Ha JalieH akTHB, [{pyKecTBOTO
onpenens BB3CTAHOBHMATA CTOHHOCT Ha TO3M aKTUB. Bb3craHOBMMAaTa CTOMHOCT Ha aKTHBA € MO-BHCOKATa OT
CrpaBe/IdBaTa CTOHHOCT, HaMaleHa C pa3XOAuTe 3a mpoAaxda Ha akTHBa WM Ha o0eKkTa, reHepupall MapH4HU
norouu (OTTIIT) u croitHocTTa My B ynotpeba. Bb3cTaHOoBHMaTa CTORHOCT ce OMpeeNs 3a OTAeNEeH aKTHB, OCBEH B
Cly4aii, 4e MpH U3MOM3BAHETO HA AKTHBA HE CE reHepupaT Mapu4HH MOTOLUM, KOWTO Oa ca B 3HAUMTENIHA CTeneH
HE3aBUCHMH OT MapUYHHTE MOTOLHM, FE€HEpUpaHH OT APYTM aKTHBM WM rpynd or aktuBd. Koraro Gamancosara
cToitHocT Ha gaaeH aktuB Wi OI'TIIT e mo-BUCOKa OT HerosaTa BB3CTAHOBHMA CTOMHOCT, TOM Ce cuuTa 3a 00e3LEHEH
u 6anaHcoBaTa My CTOMHOCT Ce HaMaJlABa [I0 HeroBaTa Bb3CTAaHOBMMa CTOMHOCT.

[Tpu onpepensaHeTo Ha cToHHOCTTa B yroTpeba Ha aKTHB, OYaKBaHUTE ObAEIUM NAPHUYHH [OTOLM Ce JUCKOHTHPAT 10
TAXHATa CETalllHa CTOMHOCT, KaTo Ce H3MON3Ba HOPMa Ha AMCKOHTHpaHe Npead AaHbUM, KOATO 0Tpa3sBa TeKkyllarta
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2.2 O6o61ieHHe Ha ChLIECTBEHHTE CHETOBOAHH NMOJIHTHKH (NPOIb/KEHHE)
0) Obe3ueHKa HA He)HHAHCOBH AKTHBH H HHBECTHLHH B AbLIEPHH NpPeANPUATHS (NIPOIb/DKEHHE)

nasapHa OLCHKa Ha CTOMHOCTTA Ha flapuTe BbB BPEMETO H cneuucbﬂqﬂme 3a aKTHBa PHCKOBE. CnpaBe)muBaTa
CTOMHOCT, HamaJjieHa ¢ pa3xoaure 3a nponamﬁam, Ce omnpenensa Ha 6aza Ha CKOpPOLIHH Ma3apHH CACJIKH, aKO UMa
TakuBa. AKO TaKHBa CAENIKHU He Morar ja 6baat PUICHTHCbPILalaHH, C€ npunara noaxoAsdil MOAES 3a OLICHKA.

HanpaBeHHTe H3YUCNIEHUs CE MOTBBPK/ABAT YPe3 M3MOM3BAHETO HA APYTH MOIENHU 3a OLEHKA WM APYTH HalM4HU
H3TOYHHLM Ha HH(OPMaLKMA 3a CIpaBeUIMBATa CTONHOCT Ha aKTHB MU 00EKT, reHepHpalll MapH4HH MOTOLH.

HzuucnenusnTa 3a obesuetka ce 6azupar Ha MoApoOHU GHOKETH M NPOTHO3HH KalKyNalMH, KOUTO Ca M3rOTBEHH
nootaenHo 3a Beeku OITIII, keM KkofiTo ca pasnpeneneHH MHAMBHAYyanHu akTuBU. Te3u GrOMKETH M MPOrHOZHU
KaJIKynauuH O6MKHOBEHO MMOKPHBAT MEPHOM OT MET roauHd. IIpU MO-IBArM MEPHOAM Ce W3YMCAABA HHIEKC 3a
IBJITOCPOYEH PacTek M TOH CE MpHUiara cief NeraTa roaiHa KbM ObIeniiTe napuyHH MOTOLH.

3ary6ute oT obe3ueHKa Ce MPU3HABAT KaToO pa3Xo[d B OTHETa 3a BCEOOXBATHMs NIOXOA, KATO Ce kiacMpHLMpaT 1o
HMKOHOMHYECKH €NIEMEHTH.

KBM Beska orueTHa aata, pyxecTBOTO MpeLeHABa Aald ChIUECTBYBAT HHAWKAUMH, ye 3arybaTta ot obesleHKa Ha
aKTHB, KOATO € MpH3HATa B MpPEIXOAHH MEPHOAH, MOXKE Bede [a HE ChLIECTBYBA WJIM ITbK Ja € HaManana. Ako
CBIUECTBYBAT MOAOOHH MHAMKALMY, JIpy»KECTBOTO onpenesisn Bb3CTAHOBMMATA CTOMHOCT HAa aKTHBA WM Ha obekTa,
re’epupail napuuHy norouu. 3arybata ot obe3leHka ce Bb3CTaHOBABA 00paTHO CaMo TOrasa, KOTaTo € HACTBLIMIA
NpoMsHa B NpHOIU3UTENTHHTE OLIEHKH, H3MOJ3BAaHU NIPH ONpEAENsHE Ha Bb3CTAHOBMMATa CTOMHOCT HAa aKTHBA, CJlief,
TIpU3HABAHETO Ha MocAneHara 3aryba ot obesueHka. BoacraHoBABaHeTo Ha 3aryba oT ofe3LieHka € OrpaHuUeHo, Taka
ye OanaHcoBaTa CTOMHOCT Ha aKTHBA [la He Ha/lBUILABA HUTO HEroBaTa BH3CTAHOBMMA CTOMHOCT, HMTO Oa He
HaasuiuaBa GanaHcoBaTa cToiHOCT (Clen NpUcnajaHe Ha aMOPTH3aLKA), KOATO Luelle Aa Gble onpeneneHa, ako He €
6una npusHara 3aryba ot o6e3LieHKa 3a aKTHBa B MPEAXOAHUTE roAWHHU. BracraHoBsBaHeTO Ha 3aryba or obesueHKa
ce Npu3HaBa B OTYETa 32 BCeoOXBATHUS AOXOM.

n) Iapuunn cpeacTBa H NApPHYHH eKBHBAJEHTH

[MapuunuTe cpencTBa H KpaTKOCPOYHHTE AEMO3UTH B GanaHca BKIIIOUBAT MApPHUHH CPEACTBA MO GaHKOBH CMETKH, B
Opoil M KpaTKOCPO4YHH AEMO3WTH C [TbPBOHAYAJICH NaJeXk OT TPH WM MO-MANKO Meceua. 3a LEeNMTe Ha OTYeTa 3a
NapUYHKTE MOTOUH, MAPUYHHUTE CPEACTBA M MAPHYHUTE EKBHBANCHTH BKIIOYBAT MapUYHUTE CPEACTBA M MApH4HH
eKBHBAJIEHTH, KAKTO Te ca AeHUHUPaHHU MO-rope.

p) lpoBu3un

ITpoBu3uK ce Npu3HABAT, korato JIpy»ecTBOTO HMa CETallHO 3ab/KeHHe (PAaBHO UM KOHCTPYKTHBHO) B PE3yNTaT
Ha MMHAM CbOMTHS, KOraTo MMa BEPOATHOCT 32 TIOracsiBaHe Ha 3aAbKeHHeTo [a 6be HeOOXOAKM [OTOK OT pecypeH,
ChABPKAL HKOHOMHYECKH MOA3M M KOraTo Moxe aa Oble HanpaBeHa HaleKOHA OLIEHKA Ha CTOMHOCTTa Ha
sagbmxenueto. Korato JlpyecTBoTO o4akBa, Ue HAKOHM HIIH BCHYKH HEOOXOAMMH 3a YPEXKIAHETO Ha MPOBM3MATA
pa3xoau we 6bJaT BB3CTAHOBEHH, HATPUMEP CBINIACHO 3aCTPaXoBaTelleH JOroBOp, Bb3CTRHOBABAHETO CE MPH3HABa
KaTo OT/EJIEH aKTHB, HO CAaMO TOraBa KOraTo € MPaKTU4eCKH CHIYPHO, Y€ TE3H pasXoaH Lie 6baaT BE3CTaHOBEHH.
Pasxoaure 3a mpoBU3WM ce MPEACTABAT B OTYETa 3a BCeOOXBATHMSA JOXON, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE
pasxoqu. Korato edexrsT OT BpeMeBUTE pa3fNUKM B CTOMHOCTTa Ha MapHTe € CHLUECTBEH, MPOBU3MMTE Ce
IMCKOHTHUPAT, KaTo Ce H3TION3Ba TEKYLIa HOpMa Ha IUCKOHTHpaHe NPea JaHbLH, KOSTO OTpa3aBa, KOTaTo € yMECTHO,
cneunHYHUTE 32 3a0BIDKEHUETO pHCKoBe. KoraTo ce M3Mom3Ba AMCKOHTHpaHe, YBENHYEHHETO HA MPOBH3MATA B
pe3ynTaT Ha U3MHMHAJOTO BpeMe Ce Mpe/CTaBs KaTo (PUHAHCOB Pa3Xof.

2.3 IlpomeHn B c4eTOBOAHHUTE MOJHTHKH H ONIOBECTSABAHHS

HoBu u H3IMEHEHH CTaHﬂapTH H pa3ssiCHCHHUS

Cuer OBOOHUTE MOJMTHKH Ha pr)KECTBOTO Cca MOCNEAOBATENHU C TE3U, MNMpHIAraHu Mpe3 MNpeaxonHHUA OTYETEH
NepPHOJ, C H3KMIOUEHHE Ha cienHute u3MeHeHn MC®PO, pu3npuerH ot | saxyapu 2016 .

MCC 16 Hmomu, mauunu u coopvicenuna n MCC 38 Hemamepuannu axmusu (Himenenun) — pazacruenue na
oonycmumMume Memooi Ha aMopmu3ayus

MamenenusTa pasacHasar npuiuuna Ha MCC 16 u MCC 38, ye npuxogute 0Tpa3siBaT MKOHOMHUECKHTE MON3H
NOJIyYEHH B Pe3yNTaT HAa OMEPUPAHETO Ha Ou3Heca (OT KOHTO aKTUBBT € 4yact), KaTo LU0, a He MKOHOMHYECKUTE
T0J131 CaMO OT M3MOJI3BAHETO HA aKTHBA. B pe3ynTat Ha TOBa € HEAOIMYCTUMO OMpPEAENIHETO HA aMOPTH3ALUUTE Ha
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2.3 TIpomeHH B c4eTOBOJHHTE MOJHTHKH H OMOBECTABAHUSA (MPOAbJKEHHUE)
HoBH 1 H3MeHeHH CTAHIAPTH H Pa3sicCHeHHs! (POaAbJKEHHE)

HMMOTH, MAallMHH M CBOPBXEHHA M HEMaTepHalHM aKTMBH Ha 0a3M, CBBP3aHM C TeHepUpaHUTe MNPUXOMIH.
Brn3npueMaHeTo Ha U3MEHEHUSTA He € 0Ka3asio BIMsAHHE BbpXy PUHAHCOBOTO CHCTOSIHUE WM PE3YIITATH OT JeiHOCTTa
Ha JIpyxecTBoTO

MCC 16 Hmomu, mawuunu u cvopvycenuns u MCC 41 3emedenue (Hamenenua) - Muozozoouwnu kynmypu
CbrnacHo M3MEHEHHATa MHOTOTOQHIIHHUTE KyNTypH ca B obxBata Ha MCC 16 u ce oLeHABaT Cropes H3MCKBAHUATA
Ha MCC 16, 1.e. cnopes Bb3npHeTaTa CHETOBOAHA MONMTHKA [0 MOJENA Ha LieHaTa Ha NMpHAOoOUBaHe Wi 110 Mojena
Ha MpeoLeHeHaTa CTORHOCT MpU MOCNEABALLO OLEHABaHE. 3eMeIeNcKaTa MPOAYKUMA OT MHOFOFOAMIIHH KyJATYpH
(HanpuMep MJIOZOBETE Ha OBOLIHO ABbPBO) ocrasar B obxBata Ha MCC 41. IpaBuTeNCTBEHUTE MOMOLUM 32
MHororoauuHH kyntypu ce oruutat no MCC 20 CueroBomHO OTYMTaHe Ha MPABUTENCTBEHH OapeHHs H
OMOBECTsABAHE Ha NpaBUTeNcTBeHa nomoil, BMecto o MCC 41. Bb3npuemaHeTro Ha M3MEHEHHATa HE € 0Ka3auo
BIHAHUE BHPXY (PMHAHCOBOTO CHCTOAHHE UITH PE3YNTaTH OT AeiiHocTTa Ha JIpyxecTBoTO

MCC 19 Joxoou na naemu nuya (Hamenenue) - Buocku om naemume auua

H3meneHHeTo kacae BHOCKHTE OT HAETH WITH TPETH UL B TEHCHOHHU IUIaHOBe ¢ AeduHUpaHu noxoau. Llenra my e
Jia ONPOCTH OCUETOBO/ABAHETO HA BHOCKHMTE, KOWTO HE 3aBHUCAT OT MPOCITYKEHHS CTaX, KaTO HAMPUMEP, BHOCKH OT
HaeTH JTHL@A, KOHTO CE H3UMCIIABAT KaTo (hMKCUpaH NMpOoUEHT oT paboTHara 3amnata. BeanpuemMaHeTo Ha H3MEHEHHETO
He € 0Ka3ayo BIMAHHE BbPXY (PMHAHCOBOTO ChCTOSIHUE WU PE3YNTATH OT AeiiHOCTTa Ha J{py>KecTBOTO

MC®O 11 Cvamecmuu cnopasymenun (Hamenenue): CuemosooHo omuumane Ha npuoobueane Ha yuacmue
cveMecmHa deliHocm

JlobaBeHu ca HacokH 3a OTYHMTaHe Ha NpUIOoOHBaHe Ha ydyacTHe B CbBMECTHA AEHHOCT, KOSTO IPEACTaB/iBa GU3HeEC
no cMucbia Ha MC®O. [IpyxecTBOTO He € MMaJio y4acTHs B 00XBaTa Ha TOBAa H3MEHEHHE.

MC®O 10, MCPO 12 u MCC 28: Husecmuuuonnu npeonpuamua: Ilpunazane na oceoboxcoasanemo om
uszomenne na Konconuoupan punancos omuem (Hzrenenusn)

H3meHeHusaTa passcHaBat, ye ocBOGOXKIAaBaHETO OT MpeCTaBsHE HAa KOHCONHIMpaH (PUHAHCOB OTHET BaXKH 3a
KOMNaHHA-Maiika, KOATO € ABLUEPHO APYKECTBO Ha HHBECTHLIMOHHO MPEANPHUATHE, KOETO OLIEHABA BCHUKH XbLIEPHH
JpYXecTBa Mo cripaBeyivBa cToHHOCT. CBIIO Taka, H3MEHEHHUATA YTOYHSABAT, Y€ EAHHCTBEHO ABLIEPHO APYKECTBO,
KOETO He OTroBaps, caMo o cebe cH, Ha AeUHULIMATA 33 HHBECTHLIMOHHO MPEANPHATHE U MPENOCTaBs YCAYrH Mo
nojanoMaraHe Ha [AeHHOCTTAa Ha WHBECTULMOHHOTO MpEANpUATHE B rpyrnara, MOAJIEKH Ha KOHCONMMUmauus. BeHuku
ApYrH IBLUEPHH JPYXECTBA HAa HHBECTHLMOHHOTO MpEANPUATHE C€ OLEHABAT MO CHApaBe[IMBA CTOMHOCT.
Hamenennara 8 MCC 28 MuBectHuuu B acoLMHpaHU MPEANpPUATHA U CBHBMECTHHM MPEANpPUATHS MO3BOJABAT
MHBECTHTOP, KOMTO Mpunara MeTofa Ha coOCTBEHHA KamuTal, Aa 3aMna3u OLEHABAHETO MO CHpaBeyIMBa CTOMHOCT 110
OTHOLLEHHE HA CBOMTE ABIUEPHHU ApYKecTBa. Brp3mpHeMaHeTO Ha H3MEHEHHATa HE € OKa3alo BMAHHE BHPXY
(hHHAHCOBOTO CBCTOAHHE HAH Pe3yNTaTH OT AeHHOCTTa Ha JlpyxecTBOTO.

MCC 1 IIpeocmasane na punarncoeu omuemu: Onosecniaganus (Hamenenun)

H3meHeHusTa ca cBbp3aHH C HACHpYaBaHE Ha APY)KECTBaTa Ja NpUiaraT npodecHoHalHa npeLexHka npy usbopa Ha
nHopMalus, KOATO Aa Ce OMOBECTH M HauMHa HA MPEACTABAHETO i, H MOACHABAT CBLUECTBYBALINTE H3UCKBAHUA Ha
MCC 1. HsMeHeHHsTa KacasfT CBLIECTBEHOCT, MOCIEAOBATE/IHOCT Ha GENIEXKH, MENXIMHHU CyMH W pa3OUBKY,
CYETOBOJHH MOJIMTHKH M MpEJCTaBsHE HA KOMIIOHEHTH Ha ApYrus BceoOXBaTEeH MOXOM, CBbpP3aHH ¢ MHBECTHLIMHM,
OTYMTaHH M0 METOAA Ha cobcTBeHMsa kanutan. MameneHusara 8 MCC 1 He 3aciarat MHAHCOBOTO ChCTOSHHE WIIH
pe3ynrat oT AeiiHocTTa Ha JIpy»ecTBOTO, a €IMHCTBEHO NPEACTABAHETO BbB (PHHAHCOBUS OTYET.

MCC 27 Huousuoyannu gunancoeu omvemu (Havenenue}

H3meHeHHeTO MO3BONABA U3MON3BAHETO HA METONA Ha COOCTBEHHS KamWTal MPU OTUMTAHETO Ha MHBECTHLMU B
IObLIEPHH MPEANPHATHA, CbBMECTHO KOHTPOJIMPAHH MPEONpPHUATHA M acOLMHPaHH MPeAnpUATUS B HHAWBUAYATHUS
¢uHaHCOB oTyeT. [Ipy)KeCTBOTO OTYMTA MpPHTEXKABAHWTE WHBECTHLIMM B ABLUEPHM [PYKECTBA MO LEHA Ha
npuaoOHBaHe HamManeHa Che 3arybata ot obe3LeHKa.

Toauwnu nogobpenna B MCPO — uksa 2010-2012 roauna
O6061eHne Ha H3MEHEHHATA 1O CHOTBETHUTE CTAHAAPTH € [PeICTaBeHO [0-A0MY:
e MC®O 2 [foxonu Ha Da3aTa Ha akUWMHM — MPOMEHEHH ca JeHHULMHTE HA ‘yCNOBUs, NaBallyd MPaBO Ha
ynpaxkHaBaHe’ M ‘na3apHu ycnosus’. [Jlo6aBeHu ca neduHuLNM 33 ‘yCnOBHeE 32 H3MBAHEHHE Ha ONpeeNeH:
NOKa3aTeH’ v ‘yCNOBUE 3a MPOCIY’KBaHE HA ONpeeneH mepyon’;
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2.3 IIpomeHH B C4ETOBOJHHTE NOJHTHKH H ONOBeCTABaAHHSA (MPOAbJIKEHHE)

HoBH H H3MeHeHH CTAHAAPTH H passicHeHHA (MPoAbLJKeHHE)
Foaninu nopobpennss B MCOO — [Iukwa 2010-2012 roansa (npoabiakeHue)

¢ MC®O 3 BuzHec xkoMOUHAUKH — AABAT Ce Pa3siCHEHHUA OTHOCHO OTUWTAHETO HA YCJIOBHO BB3HArpa)kAeHHE
BBB Bpb3Ka ¢ 6u3Hec koMOHHaLWS;

e MCOO 8 OnepaTHBHH CErMEHTH — HM3MCKBAaT C€ OONBIHMTENIHH OMOBECTABAHMA Ha MpELEHKHTE Ha
PBKOBOACTBOTO, HAMPaBEHH 10 OTHOLIEHHE Ha FPYTIHPAaHETO Ha OTIEPATHBHH CETMEHTH H Ce 1aBaT yTOUHEHHUS
3a paBHEHHETO Ha 00LuaTa CyMa Ha CErMEHTHUTE aKTHBH € 0010 aKTHBHTE HA OTYMTALLOTO Ce NpeANpHATHE;

¢ MC®O 13 OueHsBaHe Ha CrpaBeUIHBa CTOHHOCT — yTO4HABa ce Biaumopeiictuero ¢ MCDO 9 no
OTHOLUEHHE HAa KPaTKOCPOYHHTE B3EMaHHA U 3a/IbJDKEHU;

¢ MCC 16 HMmoru, MallMHH U CBOPBLKEHMS — W3MEHEHHETO HW3MCKBA INpPH MpeOoLEHKa Ha IBJIroTpacH
MatepuaneH akTHB, HEroBaTa OTHETHAa CTOHHOCT Aa Oble KOpUrupaHa MO MOIXOMALl HAYHH ChOOpa3HO
npeolieHeHaTa HanaHCcoBa CTOMHOCT, JOKATO HAaTpyNaHaTa aMopTU3aLMs Aa Ob/Ae H3UHCREHa KaTo Pa3IuKoBa
BENMYMHA MEXIY OT4YeTHaTa cTOHHOcT M 6anaHcoaTa CTOHHOCT Ha aKTWUBa, ciell TpHCNAaJaHe Ha
HaTpynaHuTe 3arybu ot obesLeHka;

e  MCC 24 OnosectsiBaHe Ha CBbP3aHH JIHLA — Pa3siCHABA Ce, Y€ YNPaBJ/ABaLl0 APYKECTBO, KOETO MPEROCTABS
KITIOYOB PbKOBOZIEH MEPCOHAN Ha OTYMTALIOTO Ce MpEANpHATHE, Ce CUMTA 32 CBBp3aHo nHue. CHOTBETHO, €
HeoOX0QUMO 12 Ce OMOBECTH BB3HArPAXAEHHETO/HEMOraceHOTO 3adb/DKEHHE 3a H3BBPILIBaHE Ha
YMpaBAEHCKH YCITYTH;

e  MCC 38 HemaTepuanHH aKTHBH — CbLIHTE H3MeHeHHs kakTo B MCC 16 no-rope.

Bb3npHeMaHeTo Ha MOCOYEHHTE M0-rope U3MEHEHHS B CTAHAAPTHTE HAMA eeKT BbpXy HAcTOALIUA (PHHAHCOB OTHYET
Ha [Ipy»xectBOTO.

Toanmnu nopo6perna 8 MCPO — liuksa 2012-2014 roaunna
O606L1eHHe Ha U3MEHEHUATA M0 CbOTBETHUTE CTAHIAPTH € NpeICcTaBeHOo Mo-A0Ny:

e MC®O 5 Herexyiun axTHBH, KbpXaHH 3a npofaxba M mpeycTaHOBEHW NEHHOCTH — YTOUHsBa ce, ye
NpoMsHaTa Ha HauMHa Ha ocBoboykaaBaHe OT akTHBa (mpogaxOa WM pasnpeneneHle KbM cOBCTBEHULIUTE)
He ce CUMTa 3a HOB [UTaH 3a 0CBOOOMIaBaHE OT aKTHBA, a MPEACTABIIABA NMPOAbIKEHHE Ha TbPBOHAYANHHUS
TaH;

e MC®DO 7 dunaHcoBu UHCTpyMeHTH: OnoBecTABaHUA — AaBaT Ce NMPUMEpPH 3a MPOLbIXKABALIO YHACTHE BbB
(hrHAHCOB aKTUB M M3UCKBAHHTE OMOBECTABAHHA B CHKPATEH MEXAHHEH (PHHAHCOB OTYET;

e MCC 19 Jloxonn Ha HaeTH JMLA — [JaBaT CE Pa3siCHEHHs MO OTHOLIEHHE HAa MapaMeTpHTe ONpeaesTALH
JHCKOHTOBHS MPOLIEHT IPU M3YHCIIEHHE HA JBNTOCPOYHH 3ab/DKEHHS.

¢ MCC 34 MexauHHO (HHAHCOBO OTYMTaHE — Pa3ACHABA CE, Y€ U3UCKBAHUTE OMOBECTABAHUA € HEOGXOAUMO
Ia ce ChABPXKAT WINH B MEXAWHHUTE (MHAHCOBH OTHETH, WNM, ype3 MNperparka, Aa morar ga Osiar
NpocCNeNeHH X0 ApYyra MexIUHHa HHopMaLus (HanpHMep SOKNaj Ha PhKOBOACTBOTO), KOATO ClieliBa /a €
Ha pa3nonokeHHe Ha MoTpebUTENHTE NPHU ChIUNTE YCIOBHS H M0 CHLIOTO BPEME.

BobanpueMaHeTo Ha MOCOYEHHTE M0-rope M3MEHEHHA B CTAHIAPTUTE HAMA eeKT BhpXY HACTOALMSA (GUHAHCOBR OTYET
Ha JIpyecTBOTO.

3. C'bllleCTBeHH CHETOBOAHH INPELEHKH, HpHﬁJlHBHTeJlHH OLICHKH U MPEANOJIOKECHHU A

HzroTeaHeTo Ha (PUHAHCOBUA OTHeT Hanara PbKOBOACTBOTO Aa HalpaBW MpeLEHKH, MpHOIU3UTENHH OLEHKH H
NPE/TONOMKEHHSA, KOUTO BAMAAT BbPXY CTOHHOCTTA Ha OTYETEHHTE aKTHBH H MACHBH, M OMOBECTABAHETO Ha YCIOBHU
nacuBM KbM jaTaTa Ha OanaHca, KakTO M BBPXY OTYETEHHTE MPUXOAM WM pa3xodd 3a mepuona. Hecurypuocrture,
CBBbP3aHH C HaMpaBeHWTE MpPEANOIOKEHNU M NPUOMM3MTENHH OLEeHKH 6MXa MOMIM [a JoBedaT Oo (hakTHHecKH
pe3ynTaTH, KOHTO Ja H3UCKBAT CHIIECTBEHH KOPEKLIMH B GaJIaHCOBHTE CTOHHOCTH Ha ChOTBETHUTE AKTHBH MITH NACHBH
B CJ/IE/IBALUH OTUETHH MIEPHOMH.

23



EOJIMKA CYBOPOBO EAL]
MMOACHHUTEJIHHU BEJIEKKH
3a roauHaTa, npuksirouBawa Ha 31 nexemBpu 2016 .

3. ChbuecTBeHH CY€TOBOAHH MpeleHKH, NPHOIH3NTEIHH OHEHKH M MNPeANnoJIosKeHHs
(npoabikeHUE)

[IpuéaH3uTeIHH OLEHKH H NpPeANoNoKeHHs

OcHoBHHTE MPEANONOXKEHHUA, KOUTO Ca CBBbpP3aHH C Obaelud u APYrH OCHOBHH MU3TOYHHLM Ha HECUTYPHOCTH B
npu6nn3m‘ean're OLEHKH KbM JaTaTa Ha OT4ETa 3a Cbl/lHaHCOBOTO CbCTOSAHHE, U 34 KOHTO CBLIECTBYBA 3HAYHNTCIIEH
PUCK Ha noBeaaT A0 ChLUCCTBEHH KOPEKLHH B GanaHCOBHUTE CTOMHOCTH Ha aKTHBHTE M IMAaCUBMTE npe3 cneapaunsa
OTHETEH NEPHOL, ¢a NOCOUYEHHU NOo-q0Ny:

Ione3nu srcusomu Ha uUMOMuU, MAUUHIL U CLOPBLICEHUS

@DHHAHCOBOTO OTYMTAHE HA MMOTHTE, MAalUMHUTE H CHOPBKEHHATA BK/HOYBA W3MON3BAHETO Ha MPUOIM3IMTENHM
OLIEHKH 33 TeXHHUTE OYAaKBAHH IO/IE3HU JKMBOTH H OCTATbYHH CTOHHOCTH, KOMTO ce 6a3upaTt Ha MpeLeHKH OT CTpaHa
Ha puKoBoACTBOTO HAa JIpyxecrBoto. MHbopMalyia 3a Mone3HHTE KHUBOTH Ha HMOTH, MAIUMHH H CHOPBXKEHHSA €
npeacraeeHa B benexxka 2.2(i).

Hanvyu

OrcpoueHnTe JaHBYHH aKTHBH CE MPHU3HABAT 33 BCHYKM HEM3MON3BAaHU AAaHBYHM 3aryGH OO CTEMeHTa, M0 KOATO €
BEpOATHO Ja € Hanuue obnaraema neuanGa, cpelly kosTo Te Aa Gbaar npucnagHatd. ONpenessHETo Ha CyMaTa Ha
OTCPOYEHHTE JaHbYHH AKTUBHU, KOATO Oa ObAe rnpu3HaTa, H3KMCKBa Ja Oble HanpaBeHa CBHLIECTBEHA MPELEHKAa OT
PBKOBOACTBOTO, KOATO ce 6a3upa Ha OUaKBAHOTO BpeMe Ha Bb3HHKBaHE M HUBOTO Ha Obaewute obiaraemu neyantu,
KakTo W Ha ObJcliMTe CTpaTerdy 3a JAHBYHO IUTaHHpaHe Ha JlpyxecTBoTo. [lpyecTBoTO pasmnonara ¢ JaHbYHA
3aryba, KOATO MOMJICKH Ha NpeHacsHe B CNIeABALLHTE 5 roauHH, B pa3Mep Ha 6,190 xun.ns. (2015 r.: 6,836 xwun. ns.).
HpyxecTBOTO cMATa, Ue He & HaJIMLE JOCTaTbYHa CUTYPHOCT M0 OTHOMIEHHE FeHEPHPAHETO Ha obnaraeMu nevyanou B
6waente. Tlopamu To3u GakT HE € MPH3HAT OTCTPOUEH JaHbueH akTHB. JlombjiHMTENnHa HH(OPMALM OTHOCHO
JaHbLMTE € OnoBecTeHa B benexka 6.

Obe3yeHKa Ha HeuHAHCOGU akmuen

Ofbe3ueHka € HamMue, Korato 6anaHcOBaTa CTOMHOCT HA aKTHB MM €QMHHLA leHepUpalia MapHyHH MOTOLH
HAJXBBPJIs HErOBaTa Bb3CTAHOBUMA CTOMHOCT, KOSATO € T0-BUCOKATa OT HeroBaTa CpaBeUIMBa CTOHHOCT, HaMalieHa
¢ pa3xoauTe no npojax6a U Heroeata cToiiHocT B ynotpeba kbm 31.12.2016 .

Obe3yenKa Ha UHEECMUILA 6 OBIKEPHO NpeonpuAmUe

KoM kpas Ha npenxoauus nepuos JpyecTBOTO € YCTAHOBHJIO MHAMKATOPH 33 TOBA, Y€ WHBECTULMATA B ObILIEPHO
NpeAnpUATHE € HaaLeHeHa. JIpy»KecTBOTO € W3BBPLUMIIO TECT 3a obe3leHKa, KaTo € yCTAHOBEHO, e GanaHcoBaTa
CTOMHOCT Ha MHBECTHLIMATA HAJIBUINABA HefiHaTa BBH3CTAaHOBHMAa CTOHHOCT. [Ipy:ecTBOTO € oTueno ofe3leHKa Ha
HHBECTHLIMATA B ABLIUEPHO MpEANpHATHE B pasmep Ha 29,255 xun. nera. Obe3ueHkaTa € OTYeTeHa AWUPEKTHO B
neuanbarta wiu 3arybata.

KbM Kpas Ha Tekymus nepHoa He ca HACTBIMIK CBHIIECTBEHH M3MEHEHHs B OLIEHKATA HA MHBECTHLMATA B IBLIEPHO
NpeAnpHaTHe, B PE3yNTaT Ha KOETO TA MpOAb/bKaBa Aa Ce€ OTYMTA Ha croiiHoct or 4,676 xun.neBa (ueHa Ha
npynobuBaHe, HaMasieHa cbe 3aryba ot 29 255 xu. neBa).

Obe31eHKa Ha He3agBPIIEHI NPOEKMIt

KbM kpas Ha npenxomHus ordereH nepuoi JIpy:KecTBOTO € YCTaHOBMJIO MHAMKATOPH 3a TOBa, 4Ye GanaHcoeaTa
CTOMHOCT Ha MpoeKTa B MpoLec Ha pa3BUTHe ,,HuKkonaeBka® e HajLeHeHa. B3eMaiiky npeqBHa TEKYLIOTO ChCTOSIHHE
Ha CEKTOpa 3a MPOM3BOACTBO HAa E€HEPrHid OT Bb30OHOBAEMHM M3TOUHHLM M JeHCTBAllaTa pPEryJiaTopHa paMka,
HpyxecTBoTo € oTueno, ye GanaHcoBaTa CTORHOCT Ha MPOEKTa HaABMIIABA HErOBaTa HETHA peanu3yeMa CTOHHOCT,
nopaau KOeTo npoekTsT ,,Hukoneska® e obesleHeH 10 pa3mMepa Ha HeroBaTa HETHA pean3yeMa CTOMHOCT B pa3Mep
Ha 0 nesa. [pyxecTBoTO € npu3Haio obe3leHka B pazMep Ha GaniaHcoBaTa CTOHHOCT Ha MPOeKTa 3a cymaTa ot 252
xui. nesa. ObeslieHKaTa € oTYeTeHa AUPEKTHO B NeyanduTe WiK 3arybure.

B Tekymara roavHa He ca BB3HHKHAiM HOBM OOCTOATENCTBa Hanaraliyd MNpOMsSHa B OLEHKAaTa Ha MpOEKTa
,,HHKonaeBka®.

B npenxonHaTa rofvHa pbKOBOACTBOTO Ha APYXXECTBOTO € B3€J0 pellleHHe 3a NPeKpaTABaHE HA Pa3BHTHETO M
paspaboTeanero Ha npoekture ,Kyna“ u ,Berpuno“. B npeaxoaHum OT4EeTHHM mHepuoiH, MpoekTsT ,Kyma®
obesueHeH, a npe3 2015 r. e ornucan.

PelueHreTo 3a npekpaTsapaHe Ha pa3BHUTHETO K pa3paboTBaHeTo Ha npoekTHTe ,,Kyna“ u ,.Betputo e B3ero B pesynrar
Ha aHAJIM3 Ha TEKYLOTO CbCTOSHHE Ha CEKTOpa 3a MPOU3BOICTBO Ha eHEPrus OT Bb30OHOBAEMH
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3a roguuarta, npuiuTiousaiua Ha 31 nekemspu 2016 r.

3. ChbluecTBeHH CHETOBOAHH NpeLeHKH, NPHOIM3HTEHH OUEHKH M MpeanoJioKeHus
(npoabizkeHUE)

TIpHOAH3NTEIHN OLEHKH H NPeANoIoKeHHs (MPOABIKEHHE)
Obe3lenxa na He3agvPUIEHIt npOeKmU (NPodbadiceHlte)

M3TOYHHLM M A€HCTBAWIATA perylaTopHa pamka. OTnucBaHeTo Ha GaaHCoBaTa CTOMHOCT HA MpoekTa »BETpHHO",
KaKTO M 4acT OT Heobe3lieHeHaTa B MPEIXOIHH MEPHOAM YacT OT GanaHcoBAaTa CTOMHOCT Ha npoekra ,,Kynma“ ca
OTYETEHH AMPEKTHO B neuanture wmm 3arybure 3a 2015 roguua. [pyxecTBoro e orueno 3ary6a B pa3mMep Ha 556
Xuil.neBa 3a NpoekT ,,.Berpnto™ u 3ary6a 3a HeoGe3LeHeHaTa yact (Tekylo HaTpynaHu pasxoau) 3a npoext Kyna B
pa3mep Ha 28 xun.nesa.

4. HyﬁJ'IHKYBaHH CTaHJapPTH, KOUTO BCE OLle He ¢a B CHJIA H He ca Bb3MNPHETH MO-PaAHO

HO-lIOJ'ly Ca NpeaAcTaBeHU HaKpaTKo ﬂ)’6JIHKyBaHPITe CTaHOApTH, KOHTO BCE OLUE HE ca AEHCTBAllH HIW He ca
NPHITOXKEHH T10-PaHO OT I[py)lcecrsoro KbM JaTaTa Ha U3JaBaHE HAa HACTOALLHUA dechoa oryer. OnoBecteHo e Kak
B pa3ymMHa CTeleH MOXe a ce ovakBa Aa ObJaT NOBMUSHU OIMoOBECTABAHUATA, CblleaHCOBOTO CbCTOSAHUE U PE3YNTATUTE
oT neﬁﬂocr'ra, Koraro HPY)KCCTBOTO BB3MIPHEME TE3W CTAHAAPTH 3a ITbPBH MBT. ToBa ce ouaksa Aa CTraHe, KoraTo te
BJIA3AT B CHIIA.

MC®O 9 @unancosu uncmpymenmu: Knacuguxayua u oyenasane

MC®O 9 Bnuza B cHila 3a rogULIHK TICpHOAH 3anoyBalii Ha unH crnen | saHyapu 2018 r., kaTo ce MO3BONABA TMO-
paHHoTO My npunaraHe. ®uHanHata Bepcus Ha MCDO 9 (DHHAHCOBM HHCTPYMEHTH 0GXBalua BCHUKH a3 Ha
npoexTa 1o paspaborsaHe Ha MC®O 9 u 3amenss MCC 39 dunaHcoBH MHCTpyMeHTH: TIpu3HaBaHe U oueHaBaHe H
BCHYKM mpenumby peaakuui Ha MCPO 9. CraHmapThT BbBEXAA HOBM M3MCKBAHMS OTHOCHO knacudukauma u
oLeHABaHe, 00€3LIeHKa H OTYHTaHE Ha XelkHpaHe. JIpy)KeCTBOTO MPEICTOM f1a AHANM3HPA U OLIEHH edexTHTe OT TO3H
CTaHAAPT BbPXy 6BAEUIOTO (HHAHCOBO CHCTOSHHE M PE3YNTATH OT AEHHOCTTA.

MC®O 15 Mpuxodu no dozoeopu ¢ knuenmu

CraHnapTeT BJiH3a B CHIa 32 FOAMIUHM MEPHOH, 3AMO4BALM Ha 1M cnex | sHyapu 2018 r., kaTo ce no3BonsBa fo-
pauHoTo My npunarade. MC®O 15 BbBexia MOES OT MET CTBIKH, KOMHTO € MPHIIOKHM KbM MPHXOIMTE 110 AOTOBOPH
C KHEHTH (C MAJIKH W3KIIFOHEHHA), HE3ABUCHMO OT THIIA HA CAE/KATA WIH AeHHOCTTa. CraHpapTsT Lue ce npunara u
10 OTHOLICHHE Ha NMPH3HABAHETO M OLIEHABAHETO HA Nevasibu u 3ary6u ot nponaxGa Ha HAKOH HepHHAHCOBH aKTHBH,
KOWTO MPOH3THYAT OT HEPEry/APHW NEHHOCTH (HampuMep NpofakGa HAa MMOTH, MalMHH M CHOPBXKEHHS HIHM
HeMmaTepuanH1 akTueH). llle ce M3UCKBAT MO-AeTailiHM OMOBECTABAHMA, BKIIOYHTENHO pa3bHBkH Ha ofLuTe
NPUXOAH, HHOPMALIHA 32 OTAENHHUTE 3abIDKEHHA 3a U3IThIIHEHHE, H3MEHEHHE B CAJIATA HA OTYETEHUTE AKTUBM M
N1acMBH MO NOrOBOPH C KIMEHTH, KAKTO W KIIOYOBH MPELEHKH M OLEHKH. JIpyKeCTBOTO L€ aHANM3NPa W OLIEHH
e(eKTHTE OT BB3NPUEMAHETO Ha TO3M CTAHAAPT BLPXY (DHHAHCOBOTO CHCTOSHHE HMITH pe3ynTaTuTe OT AeiHOCTTA.

MC®O 15 puxodu no 0ozo80pu ¢ kruenmu (Pazacnenin)

Pa3sicHeHHATa BAM3AT B CHIa 33 FOAMLLIHK MEPHONH, 3aMOYBAILM HA WK cnen | siHyapu 2018 r., kaTo ce no3sonsasa
No-paHHOTO MM npunaraxe. LlenTa Ha passcHeHuaTa, € Aa ce H3ACHAT HaMEpEeHUATa, NpH pa3paboTBaHeTo Ha MCDO
15, Mo oTHOWeHHE HA OTYMTAHETO HA MAEHTUGHLMPAHHTE 3aXbIDKEHUS 33 M3ITbJIHEHHE, U3MEHEHHE B TEKCTa Ha
MpHHUKMNA ,,0TAEHO Pa3rpaHHiMM™, aHANKM3 Ha JOTOBOPEHOCTH 3a MPOAAXGH 3a ONpENENsHETo aanu APY)KECTBOTO
AEHCTBA KATO MPUHUMNAN WIH KATO areHT, KAKTO M MPWIAraHeTo Ha MpHHLMMA 32 KOHTPOJI, HOBU W3UCKBAHHUSA 3a
JMLECH3UTE NpPeNoCTaBANKH NOMbIHHTENHY HACOKH 33 OTYMTAHE HAa MHTENIEKTYalHATa COBCTBEHOCT W aBTOPCKHTE
npaBa. PasfCHEHMATa CBUO MNPENOCTAaBAT NOMbAHMTENHM MPAKTHYECKH HAcOKH 3a NpUJIAaraHETO Ha IThJIEH
PETPOCMIEKTHBEH NMOAXOA U MOAHGDHLMPAH PETPOCHIEKTHBEH NOAXOA NPU NpeMiHaBaHe kbm MCDO 15. Passcuenmsita
BCe owe He ca nprety or EC. JIpykecTBOTO ie aHanu3upa 4 oLeHU e)eKTHTE OT BB3MPUEMAHETO Ha Te3u pa3sCHEHHS
BBPXY (PMHAHCOBOTO CHCTOAHHE MITH PE3YNTATHTE OT ASHHOCTTA.

MC®O 16 JTuzunz

CrannapTsT BMM3a B CHila 33 FOQMLUHM MEPUOM, 3aMOYBALUM Ha WM crex | sHyapu 2019 r. MC®O 16 onpenens
TMpUHLIMINTE 32 NPU3HABAHE, OUEHABAHE, NPEACTABAHE H ONOBECTABAHE Ha JIM3UHT U 3a IBETE CTPaHH 110 JIOTOBOP, T.€.
KJIHEHTA (,,MM3MHrONnonyyaten’) U Ha JOCTaBYHKa (,-nu3uHrogarten’). MC®O 16 usucksa JIM3UHronony4aTeiuTe aa
OTYHTAT MOBEYETO NHU3MHIH B GanaHca W fa NpHIIaraT eAMHEH MOJIEN MPH OTHYUTAHETO Ha

25
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3a roguHara, npuiTiouBania Ha 31 gekemBpu 2016 r.

4. IlybauKyBaHH CTaHJApTH, KOMTO BCe Ollle He €A B CHJIA M He €A BBb3IPHETH NO-PaHO
(npoabikeHMe)

MC®O 16 JTuzunz (npodwvnacernue)

BCHUKH JIM3WHIOBH JOTOBOPH, C HAKOH H3K/ItOUEHNA. OTYUTAHETO NMPH JIM3UHIOIATENIUTE HE CE MPOMEHS M0 ChIIECTBO.
CranpaptsT Bee oile He € npuet ot EC. JIpyxecTBOTO Lie aHaNU3Kpa U OLEHH e eKTHUTE OT BB3NPHEMAHETO Ha TO3H
CTaHOApT BBPXY (PHHAHCOBOTO CHCTOSAHUE UITH Pe3yNITATHTE OT AEHHOCTTA.

Himenenun ¢ MC®O 10 Konconuoupanu punancosu omyuemu n MCC 28 Hueecmuyuu ¢ acouuupanu u
cvemecmuu npednpusmua: Ipodancba unu HOCKA HA AKMUGH CbC CIMPAHI RO COLIKAMA UHEECHIUIMOP I HE2060
AcoyNUPANO U CHEMECIHO RPEOnpUAMUE

HsmeHenuaTa pasrnexaaT yCTaHOBEHOTO HECHOTBETCTBHE MeXIy H3uckBaHHATa Ha MC®O 10 u MCC 28 npu
npoaaxfa WIM BHOCKA Ha aKTHBH CbC CTPAHM MO CHAENKATa MHBECTHTOP W HETOBO ACOLMHPAaHO MIH ChBMECTHO
npeanpusaTye. [Ipu3Hasa ce mbnHata neuyanba 1y 3aryba, korato cienkara kacae GU3HeC M Yact oT nevanbara wiu
3arybara, KoraTo CAeNkaTa Kacae akTHBH, KOUTO He NpeACTaBnsBaT OH3Hec. BnusaHero B cuia Ha TOBA M3MEHEHME €
OT/I0MEHO 3a HeomnpenesieHo Bpeme oT BMCC B 3aBHCHMOCT OT Pe3YTATHTE OT HEroBHMA MpPOYYBATENEH MPOEKT,
Kacaewl OTYHTAaHE MO MeToaa Ha cobcTBeHHs KanuTal. HameHeHuaTa Bee oue He ca npueth ot EC. IpyxecTBoTo He
OYaKBa TE3W M3MEHEHHA Na MMaT eeKT BbpXY (PMHAHCOBOTO ChCTOSHHME WM PE3YNTATHTE OT AeHHOCTTa.

MCC 12 Janvyu svpxy ooxooa (Hamenenun) — Ilpusnasane na omcpouenu danvuHu Kmuel 3a Hepeatusupanu
3azybu

MamMeHeHHsATa BAM3AT B CHNA 3a FOJHIUIHH T€PHOAH, 3aMouBaiuy Ha wiM cnen | siuyapu 2017 r., kato ce rno3sossea
MO-paHHOTO UM npunaraHe. MsmMeHeHHnATa naBaT pa3siCHEHHst OTHOCHO OTYHTAHETO HA OTCPOUYEHHTE AaHbYHH AKTHBH
3a HepeanusupaHu 3arybH, 3a 1a ce NpeooNesT pasNHYHATa, KOMTO Bb3HUKBAT B [PAKTHKATA MPU MPHJIAraHeTo Ha
MCC 12 no oTHOLIEHHE Ha: MNPHCMAJacMH BPEMEHHH pa3/MKH, BBH3HHKBALM MPH MNPEOUEHKA HA IbJIFOBU
HHCTPYMEHTH, OTYHTaHH [0 CMIPaBEUIHBA CTOHHOCT; Bb3CTAHOBABAHE HA aKTUBH M0 CTOHHOCT, MO-roNsIMa OT TAXHATa
HanancoBa CTOHHOCT; HanuWuyMe Ha BepoATHA Obicila obnaraema meuanta; KOMGUHMPAHO CHOPAMO MHAWBUAYAJIHO
oueHaBaHe. M3menenuara Bee oule He ca npuer ot EC. He ce ouakBa usMeHeHusTa fa umar eekt Bupxy 6baeture
(pHHAHCOBH OTHETH Ha [IpykecTBOTO.

MCC 7 Omuem 3a napuunume nomoyu (Hamenenus) — Huuyuamuesa no onosecmasane

H3MeneHuATa BNM3AT B CUIA 33 TOOMIUHM NEPUOAH, 3aMoyBaluy Ha wiH cnefi 1 sHyapu 2017 r., kato ce no3Bosisiea
M0-paHHOTO MM MpuiaraHe. LlenTa Ha Te3n U3IMEHEHUA € Aa MO3BONH Ha NOTpebuTenuTe Ha (PUHAHCOBH OTHYETH Ja
OLIEHAT MPOMEHUTE Ha MACHBHUTE, MPOU3THYALIM OT (HHAHCOBA AeHHOCT. M3aMeHeHHATa U3HCKBAT OMOBECTABAHMS,
KOHTO MO3BONABAT HA MHBECTHTOPHTE 3 OLEHAT NMPOMEHHUTE Ha MACHBHTE, NMPOMU3TUYALUK OT (PHHAHCOBA AEHHOCT,
BKJIIOUMTENTHO MPOMEHH, MPOM3THYALNM OT MapHYHU MOTOLM W HemapuiHU npoMeHH. HM3MeHenusTa Bce otle He ca
npuetu ot EC. He ce ouakpa n3meHenusaTa 1a uMar edekt Bppxy 6baeuure ¢pruHaHCOBU oTHeTH Ha pyxecTsoTo.

MC®O 2 ITnawane na dazama na axyuu (Hamenenun): Knacuguxayun u oyennsane Ha coenku c nrauarne Ha
b6azama na axkyuu

H3smeHeHmsATa BAM3AT B CHMA 332 FOAMIUHK MEPUOAH, 3aroyBalll Ha unu cnen | sivyapu 2018 r., kato ce nozsosnssa
M0-PaHHOTO MM Mpunarade. M3MeHeHHATa NpeBHXAAT M3HCKBAHMs 3a: CYUETOBOAHOTO OTYMTAHE HA edeKTUTE OT
YCIIOBHUATA 3a YIpaXKHABAHE M HEyMpaxXHABaHE BBPXY OLIEHABAHETO Ha CAENKH C falllaHe Ha 6a3aTa Ha aKLMM,
ypexaaHH ¢ MapHHHH CPEACTBA; 3a [UTalllaHe Ha 6a3aTa Ha aKUMK C BB3MOXHOCT 33 HETHO OT 3abJKEHUATA 3a JAHBK
NpU W3TOYHHKA YPEKIAHE M 332 M3MEHEHWA Ha YCNOBHATA 3a MniauiaHe Ha 6a3zaTta Ha aKLMM, KOETO MPOMEHS
knacuduKaLMATa OT CAENKa ypeXkaaHa C MapuuHH CPEACTBa B CAENKA, YPEKAAHA UPe3 H3aBaHe Ha MHCTPYMEHTH Ha
cobctaeHus kamuTan. MameHenusTa Bee otie He ca npuern oT EC. He ce ouakBa usMeneHHsTa 1a UMat ehekT BPXY
6baeiuTe hHHAHCOBH 0TUETH Ha JIpyskeCTBOTO.

MC®O 4 3acmpaxosamennu dozoeopu (Hamenenun): Ipunazane na MC®O 9 Qunancosu uncmpymenmit ¢
MC®O 4 3acmpaxosamennu 0ozosopu

H3meneHunATa BNM3AT B CHIa 3a FOAMLIHH TI€PHOAH, 3aM0oYBaIH Ha wiH cren, | suyapu 2018 r. Llenta Ha u3MeHeHuATa
€ [Ia IPEOIONEAT HECHOTBETCTBHETO MEXLY NAaTHTE Ha Biu3akHe B ciiia Ha MCPO 9 1 ouakBaHUs HOB 3aCTpaxoBaTeneH
crangapt MC®DO 17 3acrpaxosarendu gorosopu. JlpyxecTBata, KOUTO U3aBaT 3aCTPaXOBATENHH ZOFOBOPH BCe Ollle
e morat ga Bb3npuemar MCPO 9 Ha | aHyapu 2018 r. C u3MeneHunTa ce BBBEKIAT /1Ba alTEPHATUBHY MOAXOAA -
noaxof 3a BpeMeHHO ocBoboxnaBaHe ¥ MOAXOA HAa MpPHUIOKpHBaHe. BpeMeHHOTO ocBOGOXKIaBaHE MO3BOMABA Ha
Opy}XecTBaTa Ja OTNOoXaT Jarata Ha pb3npueMaHe Ha MC®O 9. [lomxomsT Ha MNPHUMOKpHBAHE IMO3BOMABA Ha
IpyxectBaTa, kouTto npwiarat MC®O 9 or 2018 r. sa npemaxHat ot neuanbarta unu
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EOJIMKA CYBOPOBO EAL]

MOACHUTEJIHH BEJIEXKH

3a roauHara, npuiouBama Ha 3 1 nexkemspu 2016 r.

4. HyﬁnmcyBaHn CTaHJapTH, KOHUTO BCe OLIe HEe €a B CH/JIA H HE ca BB3NPHETH Mno-paHo
(npoabxeHune)

MC®O 4 3acmpaxosamennu dozoeopu (Hamenenun): Ipunazane na MC®O 9 Quuancosu uncmpymenmu ¢
MC®O 4 3acmpaxosamennu dozoeopu (npodvidcenue)

3ary6ata eyexta, IPOM3THYALL OT HAKOH CUETOBOAHH HECBOTBETCTBHSA, KOMTO MOTaT 4 BB3HHUKHAT OT MPHIAraHETO
Ha MC®O 9 npenn MC®O 17. HzmeHenusTa Bee owe He ca npuery oT EC. He ce oyakpa H3MEHEHMATa [a MMaT
etekT Bppxy 6baeIMTe PUHAHCOBH OTHETH Ha JIpy>KecTBOTO.

KPMC®O 22 Omuumane Ha cOelIKu 1t A8AHCOBU NAAIAHUA NO COETKU 8 YylCOeCHIPARNA 6ayma

Pa3sicHEHHETO B/iM3a B CHJIA 3@ FOAHLIHU [EPHOAH, 3aMOUBaLM Ha UnH ciep | suyapu 2018 r., kaTo ce ro3BossiBa ro-
PaHHOTO MY npHiaraHe. Pa3scCHEHHETO pasriexxaa BhIpoca 3a OMNpedeNsHe Ha JaTaTta Ha CHeNKaTa 3a LEJHWTE Ha
OTpeNeNAHETO Ha CIIOT BAIYTHHS KYPC, KOMTO LI e M3MOM3Ba 3a NPEBANYTHPaHE Ha aKTHBA, MPUXOAA WM pasxoja
(Wi HacT OT TAX) NPH MbPBOHAYAIHOTO HM MPH3HABAHE, KOETO € CBbP3aHO C OTMHCBAHETO Ha HEMApHUEH NpeTLIaTeH
aKTHB MM OTCPOYEH NpHXOJ, MPOHM3ITHYAIH OT IUVIATEHO MIH MOMYy4YeHO AaBAHCOBO IUIAllaHE MO cAelka B
4y)KAECTpaHHa BanyTta. PazsacHenueTo Bee owte He € npueto oT EC. JIpyecTBOTO Lie aHanmM31pa U oLeHH edekTuTe
OT pa3sCHEHHETO BBPXY (PMHAHCOBOTO ChCTOAHHE WM PE3YNTATUTE OT ASHHOCTTA.

MCC 40 Husecrmuyuonnu umomu (Hamenenusn): Ipexevpaane Ha UHBECMULUOHER MOM

H3MeHeHHATa BIM3AT B CHMa 32 TOAMLLIHM NEpPHOAH, 3aMoyBally Ha unu crneq | suyapu 2018 r., kaTo ce no3Bossea
M0-paHHOTO UM npunarade. M3mMeHeHnaTa gaBat pa3sicHeHHS OTHOCHO MPEXBBPISAHUA OT MM KbM MHBECTHLIAOHEH
WUMOT TIpH NpOMsSHA B HAMEPEHHATA HAa PBKOBOACTBOTO CAMO KOTaTo MMa [OKalaHa MPOMsHA B M3MOJ3BAHETO.
Hamenennsta see owie He ca npuetd oT EC. He ce ouakBa HamMeHeHHsTa 1a uMat edekT BbpXy 6baeiute GHHAHCOBH
ot4eTH Ha JlpyxecTBOTO.

Tloguwnn nogobpennst B MCP®O — uxba 2014-2016 roauna
B umxena 2014-2016 roguHa oT npoekta 3a roguiuHd nopobpedus 8 MC®O, BMCC mybnukysa u3MeHEHH,
Kacaelll TPH CTaHAapTa, KOUTO L€ BJIA3AT B CHJIa 33 FOAMINHHU NMEPHOIM, 3aMouBalli Ha WM cnen | sHyapu 2017 r. /
1 auyapu 2018 r. O6061menHe Ha U3MEHEHUATA [0 CHOTBETHHTE CTAHIAPTH € MPENCTABEHO MO-R0J1Y:
e  MC®O I [TpunaraHe 3a mbpBY MbT Ha MeXKOyHapOIHUTE CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE - 3AJTHYABAHE
Ha KPaTKOCPOUHHTE OCBOGOXIAaBaHMA OT W3HMCKBAHMATA 3a MpPEANPUATHATA, NPUNIArallyd 3a MbPBH ITBT
cTaHfapTuTe. (B CHJa 32 FOMMIIHK NEPHOIM, 3aM04YBallH Ha WK cien | anyapu 2018 r.);
e  MC®O 12 OnoBecTsBaHE Ha YYacTHs B APYTH NPEATIPUATHS - MOACHABAHE Ha 0OXBAaTa HA M3HCKBAHETO 3a
onosectsgane 8 MC®O 12 (B cuna 3a roAHIIHK NEPHOAH, 3aN04BALIK HA WK ciep | aHyapu 2017 1), u
e MCC 28 MnpecTHLHM B aCOUMHPAHH H CbBMECTHH MPEAMNPHSITHSA - OLEHIABAHE HA NPEANPUATHETO, B KOETO €
MHBECTHPAHO 0 CTIPAaBEMBA CTOMHOCT (B CHNa 32 FOAMIUHU NEPHOAM, 3aMOYBAIIM Ha WM cied | SHyapH
2018 r.).

[oauuuy nonobpenus B MCDO — Liuxen 2014-2016 ronuHa Bee owe He ca npuetd ot EC. JlpyxecTsoTto Hie
aHa/IH3MPa U OLICHH epeKTa OT H3IMEHEHUATA BBPXY ObAeLINTe CH PHHAHCOBH OTHETH.
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5. Paszxoan

5.1 Pa3xonqu 3a mepconasa

Bw3Harpaxaenus
CoupanHu OCHIypOBKH

5.2 Pasxonu 3a BLHIIHH YCIYTH

CueroBonuu yenyru
Hpyru ¢uHaHCOBH yenyru
Opur ycnyru
KomyHMKkanmoHuu ycnyru
IMoanpwikka aBTOMOGHIN
Haemu n aGonamentn
Jpyru BBHIUHK ycmyry

5.3 ipyru pasxonu

3aryba Ha OTMHCAHYU aKTHUBH

Hpyry onepatuBHu pazxoau

Komanauposku

IMpencrasutentu pasxoan

3ary6a Ha OTHKMCAHH MPOEKTH B NPOLIEC HA PAa3BUTHE

5.4 ®uHaHCOBH pa3xoau

Pazxosiu 3a nUXBH MO 3aeMu OT CBBP3aHH NHLIA
Jpyru duHancoBH pasxonu

2016 2015
Xun. ne. X1, 716.

(66) (52)

{109 (10)

(76) (62)

2016 2015
X1, J16. Xun. ne.

(39) 39)

- (49)

(16) (13)

(10) 17

@) -

9 )]

®) (1

(81) (138)

2016 2015
X, 16. Xun. n6.

45) €)]

(1 3

(10) 9

3 3

- (584)

(69) (602)

Benexxu 2016 2015

xun. ne. xun. 6.

13 (2,657) (2,205)

(319) (354)

(2,976) (2,859)
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6. laHbK BbPXY 10X0/AHTE

Ilpunoxumara craska Ha nambka BbpXy moxoaute 3a 2016 r. e 10% (2015 r.; 10%). 3a 2017 r. craBkara ocraBa 10%.

PaBHeHueTo MEXNY pasxona 3a JaHbK BbpXY A0X0[a U CUETOBOHATA neqan6a, YMHOXEHA [0 npyijioXkUMaTa JaHbYHa

CTaBKa 3a FONUHWUTE, MpHUKiItouBaily Ha 31.12.2016 r. u 31.12.2015 r., e npeacrapeHo no-xony:

CueroBopHa (3ary6a), npemy faHbLM

Tlpuxon oT maHbK BBPXY HOXOAWTE M0 MPUNOKHMATa AaHbYHA
craBka oT 10% 3a 2016 r. (2015 r.: 10%)

BsicranoeHa 3ary6a ot obe3lieHka/oTHCBaHe Ha 0fe3esHy
aKTHBH

HenpusHat nanbueH akTuB BbpXY naHbYHH 3ary6u
Henpusuat faHbueH akTHB BBPXY pa3xoau OT MOCAEBALIM
OLEHKH Ha aKTHUBH U ITACHBH

Edexr oT npunarade pexuma Ha cnaba kanutanuzauus

Pasxon 3a nanbk BbPXY A0X0Na, OTUETEHH B MeyanbuTe WK
3arybure

2016 2015
XWi. ne6. Xun. ae.
(3,079) (33,047)
308 3,305

- 43

(42) (146)

- (2,951)

(266) (251)

Kbm 31 nexemepu 2016 r. nasbunara 3ary6a 3a npeHacsue e 6,190 xun.ns. (2015 r.: 6,836 xun. ns.). [lepuonsT Ha
MpHCriajjaHe € 5 FOIMHH OT BL3HUKBAHE Ha JaHbyHaTa 3aryba. OTCpoueH JaHbYeH aKTHB HE Ce NpH3HaBa, Tl KaToO
HAMA CHIYPHOCT, 4e wie Oble reHepupaHa JOCTaTbYHO Nevanta, CPElly KOATO AaHBYUHHTE 3arybu nma Owpar

TNIpHCragHaTH.

Haubunure 3ary6u 8 pasmep Ha 6,190 Xxui. fieBa, BbPXy KOHTO He € NPU3HAT OTCpOU€H JAHBYEH aKTHB M MEPHOUTE

3a npucnajaHe ca:

- 2013 no 2017 ronuHa B pasmep Ha 732 XUIL. NneBa;
- 2014 po 2018 romuua & pasmep Ha 700 xu1. nesa.
- 2015 mo 2019 ronuHa B pasmep Ha 2,876 xiu. nesa.
- 2016 mo 2020 roguHa B pasmep Ha 1,464 xun. nesa.
- 2017 po 2021 ropuua B pasmep Ha 418 xun. nesa.
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3a roauHara, npukmouBatua Ha 31 nexemapu 2016 r.

7. HmMoTH, MAILIHHHU H ChLOPBbXKEHHUs

Maiunns,
3emu obopynBaue U Tpancnopthu Obuwo
(TepeHn) CTONAHCKH HHBEHTAp CpeacTBa
xun. 8. xun. ne. xun. ne. Xun. n8.
Ot4eTHa cToiiHOCT:
Ha 1 auyapu 2015 r. 66 260 21 347
Ornucanu 3) - 3)
Ha 31 nexemepu 2015 r. 66 257 21 344
IMpunobutn 2 2
OTnucaHu aKTHBU - (159) - (159)
Ha 31 nexemepu 2016 r. 66 100 21 187
AmopTuzanus:
Ha 1 saxyapu 2015 r. - 139 3 142
AMopTH3aLMA 32 TOAMHATA - 25 5 30
OrnucaHa amopTH3aUus - - - -
Ha 31 nexemspu 2015 r. - 164 8 172
AMOpTH3aLMA 32 roaMHATA - 25 5 30
OrnycaHa aMopTu3auus - (114) - (114)
Ha 31 nexemspu 2016 r. - 75 13 88
bajaHcoBa cToiiHOCT:
Ha 1 suyapn 2015 1. 66 121 18 205
Ha 31 nexemBpu 2015 1. 66 93 13 172
Ha 31 nexemBpu 2016 r. 66 25 8 99

06e3l{€HKa Ha uMomu, MawuHU U CbOPBAHCEHUA

Ha 6a3a Ha wu3BBplIeHMs nperfien 3a ofe3leHka Ha IBJrOTpaitHUTE MaTepHaNHH aKTHBH, PbKOBOACTBOTO Ha
JIpyecTBOTO He € YCTaHOBMIO MHINKATOPH 33 TOBA, ue GanaHCOBaTa CTOMHOCT Ha AaKTUBWTE HANBMLUABA TAXHATA
BB3CTAHOBMMA CTOMHOCT.

8. I/IHBeCTHllHH B ABLIEPHH NpeANnpPUATHA

KM 31 nexemspu 2016 r. Eonuxa Cysoposo EAJ] nputexasa 100% ot aKLMOHEPHUAT KanuTan Ha Eonuka Brirapus
EAJL. KM 31 nexemepu 2016 r. akumoHepHusaT kanuran Ha Eonvka Buarapus EAJ e BHeCeH HaITLIHO U € B pasMep
Ha 19,560 xun. ne., pasnpenened Ha 19,560,509 6posi OGUKHOBEHH MOUMEHHM HAIMYHH aKLMH C MIPaBO Ha rjac ¢
HoMHHan | neB Beska.

KbM kpast Ha npeaxonwHus nepuos JIpy>KecTBOTO € YCTaHOBHIIO HHIHKATOPH 3a TOBA, Y€ HHBECTHLIMATA B ObIIEPHO
MpEANpuATHe € HaaueHeHa. [Ipy»KeCTBOTO e M3BBPIIMIO TeCT 32 0be3leHKa, KaTo € YCTaHOBEHO, Ye GajaHcoBaTa
CTOHHOCT Ha MHBECTHUMATA HAJBUIUABA HEHHATA BH3CTAHOBHMA CTONHOCT. IlpyxecTBOTO € oTyeno obeslieHKa Ha
HHBECTHLIMATA B ABUIEPHO MPEANpuWiATHE B pasmep Ha 29,255 xun. nepa. O6e3LEeHKAaTa € OTYeTeHa JUPEKTHO B
nevanbata unu 3arybara.

K®M kpast Ha Tekyluus nepuol He ca HACTBMIM H3MEHEHHS B OLIEHKATA HA HHBECTHLIMATA B IBIIEPHO MpeanpuUiTHe
H TA NPOAB/KaBA 1 CE OT4HTA C HaTpynaHa obe3leHka B pazMep Ha 29,255 xun. nepa.

Ksm 31 nexemspu 2016 r. GanaHcoBata CTOMHOCT Ha MHBECTHLIMATA € B pa3mep Ha 4,676 xun.ne. (2015 r. 4,676
XHILJB.).
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9. IIpoekTH B npouec Ha pa3BUTHE

2016 2015
xun. ne xun. 16
TpoexTu B Mpouec Ha pa3euTHe (Mo ceGecToiinocT) 252 836
MuHyc: OTIHCaHH NPOEKTH - (584)
Munyc: ofe3ueHKa Ha IPOEKTH B MPOLIEC HA Pa3BUTHE 252 252

O0w10 NpoeKTH B Npoliec Ha Pa3BHTHE M0 MO-HKUCKATA OT ceGecToliHOCT
M HETHA peajiH3HpyeMa CTOHOCT - -

K®M kpas Ha npenxonmus oTdeteH nepuon JIpyecTBOTO € YCTAHOBHJIO HHOHMKATOPH 32 TOBa, 4Ye GajaHcoBaTa
CTOHHOCT Ha MpoeKTa B NPOLEC Ha passuTHe ,,HuKonaeBka“ e HanueHena. Baemaiiku npexsun TEKYLIOTO ChCTOSIHUE
Ha CeKTOpa 32 MpPOM3BOACTBO HAa €HEPrus OT BH3OGHOBAEMM M3TOMHMLM M JEHCTBAILATA pEryJ/laTOpHa paMka,
HpyxecrBoto e orueno, ye GanaHcoBata CTOHHOCT Ha MPOEKTA HAJBMILABA HErOBAaTa HETHA peanisyeMa CToiHoCT,
ropaaH KoeTo npoekTsT ,,Hukoneska™ e obesueHen o pasMepa Ha HeroBaTa HETHA peanH3yeMa CTOMHOCT B pa3mep
Ha 0 nea. [{pyxecTBoTo € npu3Hano ofesleHka B pasMep Ha GamaHcoBaTa CTORHOCT Ha npoekTa 3a cymara ot 252
xui1. nea. Obe3uenkaTa e OTYETEHa JUPEKTHO B Ne4anbuTe MM 3arybuTe.

B Texywara roauHa He ca BB3HMKHAMM HOBH OGCTOATENCTBA HANATAllM MPOMSHA B OUEHKATAa Ha npoekTa
,,HHKOMaeBka*.

B npenxoaxara roauHa phKOBOACTBOTO Ha APYXKECTBOTO € B3ENO pELUEHHE 3a MpeKpaTsABaHe Ha pa3BUTHETO M
paspaGoteaneTo Ha npoekture ,.Kyna“ u ,BeTpuno“. B mpemxomHu oryerHu nepuoau npoexrsT ,Kyna“ e
obe3ueHeH, a npe3 2015 r. e otnucaH.

Peluennero 3a npekpatsBaHe Ha Pa3BUTHETO U pa3pabOTBaHETO Ha MpoekTH ,,Kyna® u ,»BETPHHO € B3€TO B pe3ynTaT
Ha aHajl13 Ha TEKYLIOTO CBCTOSAHHME HA CEKTOpa 3a MPOU3BOACTBO HAa €HEPrHs OT BB30OHOBAEMH H3TOUHHLIM H
neficTBamata perynatopHa pamka. OTnHCBaHETO Ha GanaHcoBaTa CTOHHOCT Ha MPOEKTa ,»BETPHHO®, KAKTO M YacT oT
HeoGe3LeHeHaTa B NPEAXOHH NEPHOIH HACT OT GalaHCOBaTa CTOHHOCT Ha NpoeKTa »Kyna® ca oTuerenn aupekTtHo B
neuanbure unu 3arybute 3a 2015 roauna. [Ipyxectsoro € otueno saryba B pa3mep Ha 556 Xui.sieBa 3a MpPOEKT
»»BeTpHHO" 1 3ary6a 3a HeoGe3lieHeHaTa 4acT (TeKyLuo HATpYNaHH pa3XxoaH) 3a npoekt Kyna B pa3mep Ha 28 xun.nesa.

10. TobproBckw u ApyrH B3eMaHHs

Kpatkocpounn Bemanus

2016 2015
xun. 6. xun. 6.
[Npeannatenu pasxonu ) 8
Hpyru s3emanus 1 -
3 8

11. TIapu4Hn cpeacTBa H KPATKOCPOUHH JENO3HTH

2016 2015

xXun. ne. X, .
[Mapuunu cpeacrea B 6aHKOBH CMETKH 17 15
17 15

[TapuynuTe cpeacTBa B OAHKOBU CMETKM CE ONMXBABAT C [UIABALUHM JIMXBEHH npolieHTH, 6a3upaHu Ha JHEBHUTE
NUXBEHH NpoueHTH 1o Gaukosu aenosuti. Kbem 31.12.2016 r. cnpaBemBata CToMHOCT Ha NapHyHHUTE cpexcTBa e 17
Xl nB. (2015 r.: 15 xun. 5s.).
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3a roguHara, npuitoyBaia Ha 31 nexemspu 2016 1.
12. OcHoBeH KanHTaJ U pe3epBH

2016 2015
Xui. 8. XUn. 8.
1,761,351 6post 06MKHOBEHH aKLMH C HOMHHAJIHA CTOMHOCT | JIB. BCsiKA 1,761 1,761
TpeMueH pe3epB OT pa3nuKa MeXIy HOMHHAIHA H eMUCHOHHA CTOMHOCT Ha
aKLUHH 5,139 5,139
6,900 6,900
Benuky 06HKHOBEHH aKLMM ca M3LANO InaTeHu kbM 31 nekemepu 2016 r.
13. JInXBOHOCHH 3aeMH H NPHBJIEYEHH CPEeCTBA
EdexTuen nuxsex I'I
npoueHT % AACHK 20 1 6 20 1 5
xun. . XUn. n8.
KpatkocpouHu
12m EURIBOR +
XenepacuoHn Eonuka Hurepaacuonan C.JL 5,00% nanbaBka 2017 50,209 47,499
50,209 47,499

3aembT 0T XeHepacroH Eonuka Mutepracuonan C.J1. e 3a o6opoTHu cpeacrsa. KoM 31 nexemepu 2016 r. ycBoeHata
rIaBHULA 10 3aeMa Bb3/u3a Ha 47,552 xun. 8. (2015 r.: 44,995 xun. nB.), a AbIHKUMATA JIMXBA € B pazmep Ha 2,657
xun. 5iB. (2015 r.: 2,505 xun. nB.). 3aeMbT e HeoGesneueH U kpaTtkocpoueH no 31.12,2017 r..

3aeMBT ce onHxBsBa ¢ (pukcupana Hanbaska ot 5% mwmoc 12 meceded EURIBOR B HauanoTo Ha Bcska rofiMHa, HO He
nio-mManko ot 5,50%. Kem 01.01.2016r., 12m EURIBOR e otpuuateneH, nopaay koeTo 3a 6a3a 3a W3uMCIABAHE Ha
JIMXBEHHTE MiallaHus ce B3MMa MUHMMAHHUAT npar ot 5,50%..

14. TwobproBcku H ApYru 3aIb/KeHHUS

14.1 {LNrocpoMHH 3abJIKeHUst

2016 2015

X n6. Xun. 8.

TBproscky 3abMKEHUS KbM LOCTABUHLIH 297 -
297 -

ﬂ'b.ﬂl‘OCpO'—lHlflTe 33iB/DKEHHA BKITIOYBAT OTCPOUEHH MTallaHHA KbM ThPrOBCKH KOHTpPAreHTH 3a rnojiyueHH yCayrH.

14.2 KpaTKocpo4HM 3aAbJKeHHA

2016 2015

xun. 6. Xun. J8.
TBproscky 3aABDKEHHSA KbM AOCTaBUHLM 239 234
3aab/pKeHHA KbM MepcoHana 3a HEM3MON3BaHH OTITYCKH 25 24
3aabioKeHus 3a JaHBLH 4 7
268 265

TbproeckHTe 3aABMKEHUATA HE Ca IMXBOHOCHH H 00H4aliHO, ce ypexaat B 30 AHEBEH CPOK, C U3KIIIOYEHHE Ha TE3H ,
KOMTO €a C MO-AbIBI NAIEeK.
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3a roauHara, npukrouBaina Ha 31 gekemBpu 2016 .
15. OnoBecraBaHe HA CBbP3aHHU JHIA

Kpaiina komnanua-maiixka
KpaitnaTta kommaHus-maiika Ha J{pyxectsoto e ['pyno Exvon, Hcnanus.

C pewenus ot 17.11.2015 r. Xenepacuon Eonuka Hurepracuonan C.JI., Mcnauus (kbM [aTaTa Ha pelIEHHUATA
npuTexasaio 69,24% or kanurana Ha Eomika Cysoposo AJT) u Canxon Husepcuonec C.JI., Mcnanus (kM
[artara Ha pelueHusTa npurexasallo 30,76% or kanurana Ha Eonuka Cysoposo AJl) B3UMaT pelieHus 3a BIIMBaHE
Ha nocneaHoTo ApyxectBo B XenepacvoH Eonuka MurepHacuonan C.JI. (Mcnauus). BiuBaHeTo € BMUCAHO B
Twproecku persictep Ha Hagapa, Mcrnanns Ha 10.08.2016 r. u Cauxon Hueepcuonec C.J1. (Mcnanus) e 3anuueHo.
B pesyntat Ha ToBa npeobpasyBane XenepacHoH Eomuka MutepHacuonan C.JI. (Mcnanus) crasa yHuBepcaneH
npaBonpUeMHUK Ha 3anmudeHoto Canxon HusepcuoHec C.JI. (Mcnanus) ¥ Kato TakeB CTaBa €OHONMYEH
coOcTBEHHK Ha kanuTana Ha ,,Eonuka Cysoposo* EAJL

AKuHoHepH Yuacrue Bpoii Homuuanua
aKUHU cTOiHOCT
(xun. ne.)
Xenepacuon Eonuxa Murepracnonan C.J1. 100.00%
(Ucnanus) 1,761,351 1,761
Lvwepru opyscecmsa
- Eonuxa Buarapus EAJL, 3amoro 100% or akuuute Ha Eonuxa Boarapua EAJ] ce nputexasat ot Eonuka
Cysoposo A/l

Apyau cevpzanu nuya

- Hueep bearapus EOO/l u Eonuka Cysoposo EAJ] ca cesp3any iMua, 3a1110To ca nof oy koHtpon Ha [pymno
EHon (xpaitHaTa koMnaHuA-Maiika).

O61aTa CyMa Ha CAC/IKMTE CbC CBbP3aHH JIHLA H ABDKHMHTE cajlja 3a TeKYLIHsA U NMPeaxoAeH OTYETEH MEPHOJ ca
NMPCOCTABEHH KaKTO cjieBa:

Cymu, Cymu,
IMponam6u [Tokynku OT  ABIKUMM OT  ObIDKHMH Ha
Mponas6u Ha / (MOKynKH) oT Ha CBBp3aHH CBBP3aHH CBBP3aHH CBBP3aHU
CBbP3aHH JIHIIA Jiua Jiiua Jinua JMua
X, ne. Xun. n8. Xun. ne. xun. 8.
Kpaiina komnanus-maiica
I'pyno Emnpecapuan Exnon C.JL 2016 - 14 - -
I'pyno Emnpecapuan Exon C.JL 2015 - 28 - -
[pyau cevp3zanu nuya
Eonuxa Benrapus EAJL 2016 153
Eonuxa benrapus EAJL 2015 152 - - -
Hueep Brarapus EOO]] 2016 -
Husep Brnrapus EOO] 2015 - - 2 -
2016 2 -
2015 2 -

Yc/10BHA HA CHEJIKHTE ChC CBBP3aHH JHLA

ITponax{GuTe Ha ¥ MOKYTIKMTE OT CBBP3AHH JIULA CE H3BBPILBAT I10 AOTOBOPEHH LieHH. HeusrsmkeHuTe cania B kpas
Ha roauHaTta ca HeobGesneueHH, Ge3NuXBeHH (C H3IUTIOUEHHE Ha 3a8MHUTE) U YPEXKAAHETO UM CE M3BBPLUBA C MAPUUHH
cpenctsa. 3a B3eMaHHATA OT WIH 3aIb/DKEHHATA KbM CBBP3aHH JIHLA HE Ca MPEAOCTABEHH WK MTONYYEeHH rapaHLIMH.

Hpy*xecTBOTO He € H3BBPLINIO 00e3LEHKa Ha B3eMaHHUs OT CBbp3aHH nuua kbM 31 nekemepu 2016 r. (2015 r.: Hyna).

[pernen 3a obesleHka ce W3BBPIIBA BCAka (MHAHCOBA roAMHA Ha 6a3a Ha aHaNK3 Ha (PUHAHCOBOTO ChCTOSHHE Ha
CBBP3aHOTO JIHLIE H I1a3apa, Ha KOITO TO onepupa.
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15. OnoBectsiBaHe HA CBbP3aHM JULA (IPOABKEHHE)

CyMu, Cymu,
ABDKUMHU OT  JBJDKMMM Ha
Hsnnarenu IMhateHu CBBp3aHU CBBp3aHH
3aemH oT cBBbpP3aHH JIHLIA 3aeMHU JIUXBU auua nuua
xun. ne. xun. . X 8. X n8.
IIpeonpuamua ¢ kowmpoano ywacmue 6
Lpyoscecmaomo
Xenepacuon Eonuka HMHTepHacHoHan 2016 - - - 50,209
XenepacuoH Eonuka MHTepHacuoHan 2015 - - - 47,499
2016 - 50,209
2015 - 47,499
Bb3narpacieHusi Ha OCHOBHUSI PBKOBOJIEH MePCOHAJ
2016 2015
Xun. ne. X. n18.
Bo3Harpaxaexus 33 31
CounanHu ocurypoBku 5 4
38 35

16. AHraxmMeHTH H YCJIOBHH 3abJIKEHH S

PrkoBoacteoro Ha JIpyecTBOTO He CHMTA, Y€ CHLIECTBYBAT CHILECTBEHH PHUCKOBE B PE3YNTAT HAa AWHAMHUHATA
¢uckanHa u perynaropHa cpefa B briirapus, Kouto GHxa HAJIOXKUIH KOPEKLMH BbB (DMHAHCOBHS OTHET 3a FOAMHATA,
npukmousaula Ha 31 nekemBpu 2016 r.

17. Ilenu u NOJMTHKA 32 yNpaBjieHHe HA PUHAHCOBUSA PHCK

OcHosHMTE (HHAHCOBM MacHBHM Ha JIpyxecTBOTO BIUIIOYBAT JIMXBOHOCHH 3a€MH H MpPHBJEUYEHH CPEACTBA, H
TBProBCKH 3aabinkeHHsA. OCHOBHATa LEN Ha Te3d (MHAHCOBH MHCTPYMEHTH € [la ce Ocurypu (UHaHCHpaHe 3a
Aeiinoctra Ha [lpyxectBoTo. [IpyecTBOTO npUTexapa (pMHAHCOBHM AaKTHBHM KAaTO HANPHUMEp, ThPrOBCKH B3EMAaHHA U
MapHYHH CPEACTBA, KOUTO Bh3HHUKBAT [PSKO OT AeHHOCTTa.

OCHOBHHTE PHCKOBE, MPOH3THYALIH OT (PHHAHCOBHTE HHCTPYMEHTH Ha J{py>ecTBOTO ¢a JIMXBEH PHCK, TMKBUIEH PHCK
 BanyTeH puck. [lonuTukaTa, KOATO PEKOBOACTBOTO Ha JIpy)KECTBOTO MpHJIara 3a yrpas/ieHHE Ha TE3H PUCKOBE, €
o6obtieHa mo-gony.

JTuxsen puck

Hpy»KecTBOTO He € U3/IOKEHO Ha IMXBEH PHCK, Thil KATO 3aeMUTE OTIyCHATH OT aklLiMOHepuTe Ha Eonuka CysopoBo

AJl ca KpaTKOCPOYHH , a TUXBEHHAT NpoLeHT 3a 2016 r. e dukcupan Ha rogumHa 6asa 5,50% (5% Han6aska rumoc
0,5%) cbrnacHo 3aeMHUTE CrIOpa3yMeHHs.
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3a roauHara, npuktoyBaina Ha 31 gekemBpu 2016 r.

17. Ileau 1 NONHMTHKA 32 ynpaBjieHHe HA PHHAHCOBUS PHCK (IPOAL/KEHHE)
Jluxeuoen puck

EdexTHBHOTO ynpaBneHHe Ha MMKBUAHOCTTA Ha JIpy»ecTBOTO Mpepronara OCHIypsABAaHE Ha JOCTATbUHO. 060pOTHH
CPEACTBA, MNPEIMMHO, Ype3 MOANBPXKAHE HAa HEW3MO3BAaHM pa3pellleHH KPEOWTHH JIMHUM H KPaTKOCPOUHO
(uHaHCHpaHe OT CBBP3aHH JULA.

Kem 31 nexemBpw, majexhaTa CTPYKTypa Ha (uHaHcOBHTE MacuBH Ha JIpyxkecTBOTO, Ha Gasa Ha JoOroBopeHHTE

HENUCKOHTHPAaHU IUIalllaHHA, € NpeICTaBEHa MO-A0JTy:

Kvm 31 aexemBpu 2016 r.

Ha <3 3-12 1-5 >3 O6wio
FIOUCKBA MeceLa meceua FOIUHH rOIMHU
He
Xun. 8. xun. ne. Xun. ne. xun. ne. xun. 8. xun. ae.
JIMXBOHOCHH 3a3eMHU H - - (52,824) - - (52,824)
TIpUBJIE4EHH CPEACTBA
Tbproecku u Apyru - (19) (249) 297) - (565)
3aBIDKEHUA
(19) (53,073) (297) - (53,389)
Kbm 31 nexkemepu 2015 r.
Ha <3 3-12 1-5 >5 O61o
MOHCKB Meceua Mecela FOIHHU rOHUHU
aHe
Xun. 8. xun. ne. Xun. ne. Xun. ne. xun. Jie. Xun. 8.
JIuXBOHOCHH 32eMH H - - (49,975) - - (49,975)
NpHBIEYEHHU CPENCTBA
TBproBckH H Apyrd - (248) (24) - - (272)
3aIbJDKEHHUS
(248) (49,999) - - (50,247)
Banymen puck

HpyKecTBOTO M3BBPIUBA NOKYNKH, NPOAaXOH, NPeJoCTaBAHE H MOIy4YaBaHe Ha 3aeMH B ICHOMHHHPAHH B €BPO WK
Gbarapcku nesa. Thit KaTo BaJlyTHUAT Kypc Ne/eBpo € GHkcHpaH Ha 1.95583, BalyTHMAT PUCK, MPOM3THYALL OT
€BPOBUTE EKCMO3MLMH Ha JIpy»KecTBOTO € MHHUMAUIEH.

Ynpaenenue na kanumana

OcHoBHaTa LEN Ha YNpaBIEHHETO Ha KamuTana Ha JIpy)KecTBOTO € Jia ce OCHUT'YpH cTabuieH KpeOWTeH PeHTHHI H
KalHTAaNoBH [TOKA3aTENH, C OrNeA MPOABXKABALIOTO (PYHKLIHOHHpaHe Ha GHU3Heca U MAKCHUMH3UpPAHE Ha CTOMHOCTTa
MY 33 aKLIHOHEPHTE.

Jlpy»eCTBOTO YNpaBnABa KalUTaNoBaTa CH CTPYKTYpPa U A U3MeEH, ako € HeobX0aAMMO, B 3aBUCUMOCT OT MPOMEHHTE

B vKOHOMHYeckHTe ycnoeus. [Ipez 2016 r., kakro u npe3 2015 r., HAMa NPOMEHH B LIEJIMTE, MOMHTHKHTE WIH
MPOLIECHTE MO OTHOLLEHHE HA YNPaBIEHHUETO Ha Kanurana Ha J{pyxecTBoTo.
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17. Ileam u noJiMTHKa 3a ynpas/jieHHe HAa (HHAHCOBHA PHCK (Mpoab/DKeHHe)

JpyxecTBoTO creau co6CTBEHHs CH KalHuTan 4ype3 peanu3upaHdi (PUHAHCOB Pe3yNTaT 3a OTYETHHUS NMEpHOl, KaKTO
crefBa:

2016 2015
Xun. n8. XUn. n8.
HerHa (3aryba) B xwi. nB. (3,079) (33,047)

KsM 31 pexemBpu 2016 r. croiiHocTra Ha cobcTBeHus kanuran Ha JlpyxectBoTo e ¢ 47,738 xun. JB. No-HUCKa OT
cTofiHoCTTa Ha OCHOBHHA KanuTal. ChriiacHO M3MCKBaHMATa Ha wi. 252, an. 1, T.5 ot THpProBeckus 3aKOH, KOraTto
4HcTaTa CTOMHOCT Ha UMYILECTBOTO Ha J[pyXecTBOTO cnafHe MoA pa3Mepa Ha BIMCAHWA KanuTal, B CPOK OT eAHa
roAuHa obuioro chbpaHHe Ha akLMOHEpHTE Cle/iBa Ja NpeanprHeMe MePKH 3a NpUBEXKAaHe KanuTana Ha [ipy>xecTBoTo
B CHOTBETCTBHE C U3MCKBAaHHUATA Ha 3aKOHA. PBKOBOACTBOTO € HH(OPMUpAO aKLHOHEpUTE 32 HEOOXOAMMOCTTA OT
npeanpyeMaHe Ha NOAXOMALLM MEPKH 3a NPHUBEXIAaHe Ha KanuTana Ha [[py»ecTBOTO B CBOTBETCTBHE C H3UCKBAHHATA
Ha TBproBCKHA 3aKOH.

18. OuensiBaHe Ha cCipaBeAJIHBA CTOIHOCT

B Tabnuuata no-gony e npeacraBeHa jiepapXHAta Ha CHpaBeASMBa CTOMHOCT Ha aKTHBHTE W MAcHBMTE Ha
HpyxectBoTo0.

KonnyecTBeHH ONOBeCcTABAHHS HA fiepapXHATA HA cIpaBeAIHBA cTofiHocT KbM 31.12.2016 1.
OueHsABaHe Ha cTpaBel/HBa CTOHHOCT Ype3
H3MOJ3BAHE Ha

3HAYHTENH
H
Kotupanu HeHabmlo0aa
LHeHH Ha 3HayMTeNHH -BaHH
AKTHBHH  HabalofaBaHn  BXoAsIIIM
Jdata Ha nazapu  BXOASILEH JAHHH  JAaHHH
OlEeHKAa O6mo (Hueo 1) (Huso 2) (Huso 3)
XUn. ne. xun. ne. xun. 8. Xua. ne.

IMacuewu, 32 KOMTO ce ONOBECTABA
cnpaBeaJIHBa CTOHHOCT:

JIMXBOHOCHH 3aeMH 1 MNpeBNEUYECHH

cpeacTsa
3aemMu ¢ nnaBalla JIMXBa 31.12.2016  (50,209) - (50,209) -
3aemH c nnasalla JIuXBa 31.12.2015 (47,499) - (47,499) -

[Mpe3 oTueTHUA MEpHOA He e UMaiIo TpaHchepH MEXAY HUBATA OT iiepapXxuATa Ha CrpaBe/IMBa CTOMHOCT.

19. CnpageasnBa croiiHOCT HAa (HHAHCOBHTE HHCTPYMEHTH

Tabnuuata Mo-100y CBNOCTaBf OTYETHaTa CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha JIpy>KECTBOTO CrpsiMo
TAXHATa CNpaBelJIHBa CTOHHOCT:

Omuemna cmoitnocm Cnpaseonuea cmoiinocm
2016 2015 2016 2015
xun. . Xun. ne. Xun. 6. Xun. 8.
Dunancosu nacusu
JInXxBOHOCHHM 3a€MH OT CBBP3aHH JIHLIA 50,209 47,499 50,209 47,499
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3a roguHara, npuKIouBatua Ha 31 nekemspu 2016 r.

19. CnpaBeanuBa cTOHHOCT Ha PHHAHCOBHTE HHCTPYMEHTH (MPOABIKEHHE)

Cnipagennuara CTOHHOCT Ha (DPMHAHCOBHMTE HHCTPYMEHTH Ha J[pY)KECTBOTO € ONpedesieHa KaTo LeHaTa, KOATo GH
6una monmyueHa npu npopaxbaTa Ha (UHACOB aKTHB MM [UIaTE€Ha NpPH MPEXBBPIAHETO Ha (PMHAHCOB MAcHB B
HEMPUHY/JEHA CAEKA MEXAY Ma3apHH yYaCTHHLHM KbM JaTaTa Ha OLeHKaTa. [IpH OLIeHsBAaHETO Ha CrpaBe/IMBaTa
CTOIHOCT Ca W3MON3BAHHU CIIEAHUTE METOIH U TOMYCKaHUA:

e [lapuunu cpenctea M KpaTKOCPOYHH [EMO3HTH, TbProBCKH B3eMaHHs, TBPrOBCKM 3a[bIDKEHMS M OPYTH
TEKYIM (MHAHCOBH aKTHBM M MAaCHBY — MOPaJH KPaTKOCPOUHHA Madex Ha Te3H (PMHAHCOBH HHCTPYMEHTH,
TAXHATA CTIpaBe/UTHRA CTORHOCT ce 100nIkaBa 10 ChOTBETHATA OTUETHA CTOMHOCT;

e  JIMXBOHOCHM 3a€MH M MpPHUBJIEYEHH CPEICTBA — CIpaBe[/IMBaTa CTOMHOCT € ONpejeNieHa 4Ypes MeTola Ha
nHckoHHpanuTe napuyny norouy (M) kaTo ce H3non3sa AUCKOHTOB (dakTop 6a3UpaH HA TMXBEHH HHBA
110 TBJFOBH MHCTPYMEHTH ChC CXOIHH YCIOBHA W ocTaBall nafexx. COGCTBEHUAT PUCK OT HEM3ITBJIHEHHE N0
MHCTPYMEHTA € OLIEHEH KaTo HechbluecTBeH KbM 31 nekemBpu 2016 .

OnosecTsapanuATa Ha HepapxusaTa HAa CMpaBELTNBA CTOHHOCT 3a (MHAHCOBHUTE WHCTPYMEHTH Ca [PEACTABEHH B
Benexka 18.

20. CLOouTHSA ced oTHeTHATA AaTa

K®m natara Ha ooOpeHue Ha HHAMBHAYANHHS (pUHAHCOB OoT4eT Ha JIpy>KeCTBOTO He ca HACThMWIK ChbUTHA cren 31
nexemepH 2016 r., KOUTO 12 HanaraT JOMBJIHUTENHH KOPEKLMH WM OMOBECTABAHUS B MHAUBUAYANHHA (DMHAHCOB
otyet Ha J[py»KeCTBOTO 3a rogHHaTa, MpHKTIouBawa Ha 31 nexemBpu 2016 r.
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