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OTqET 3A YNPABIIEH14ETO HA
EEI4HOCTTA nPE3 2009 r

l,4HBecrtrqtroHeH nocpeAtstr( 3ATOPA OIIHAKOPn e akqhoHepNo
apyxecrBo perucrpupaHo B crapoarcpcKMt o$ExeH c6a no $rpMeHo Aero
Ne1553/1998 r c peueHre Nq2437 or 31.07.1998 I ApyxecrBoro e vrHBecruqxoNeH
nocpeANrR c peueHue 71-Vnl29 A7.1994 r. Ha KOH u uMa npaBo Aa h3BlpuBa
aenNocrh.o qn 5, an.2, r.1 7 or3aKoNa 3a na3apure Ha.p raHcoB, uHcrpyMeHrM

ApyxecrBoro ipnekBa rrr.reN3ut Ns 025 / 01.03 2000f v3AaAeNa or EHE 3a
u3BlpuBaHe tsa caenkM c qyr(qectpaHHa Banyra.

A(qroHepHoro apraecrBo e c eAHo@feNHa crcreMa Na ynpaBneHtre I ce
ynpaBnrBa or o6qo c!6paHre Na aqMoHeprre u ClBer Ha aupeFoprre. HtMa
npoMeHtr 3 clcraBa Ha npeaqasnenHara
apyxecBoro np$ onerNrt neproa.

r3nMHurenNr aupenoptr
- feNeo l.4BaHoB reHeeB
- AaHxen PyMeHos raprcB

ClBer Ha Alpenopure
- TeHlo l4BaHoB teHceB

AaHrcr PyMeNoB TaprcB
- l,4rNco neHeB MrNceB
- CrnBrr nEbeHoBa BacmeBa

TeHeo XprcroB JlmFfoB

l4NsecrulrxoHHltt nocpeAHuke clcclae6no peMcrpupaN (annan or 1 000 000
neBa. BHocMre cpeqy3anfcaNMt kanhran ca rcqnlo mnnareHk oraKqroHepfre.

ClpyKrypara Ha (anrrara GM 31.12.2009 r e kano cnea8a
. lopxarqecM nhua - 100 %

'3aropa Xora AA crapa 3aropa c 50%

'orHa(opn'OO! XacrcBo c 50%



tn  t i r t  14  u l lKorn  $

npeAMerr Ha AetHocr Ha ,ln,,3aropa OuiaRopn" e :

l43BlpuBaHe Harepnophqra Na Peny6nrKa ElnEpur Ha:
a)rNBedrqioHHh ydyrh trAenHocru no cMuclna Ha en 5 an 23nOU,3M.

npfeMaNe h ipeaaBaHe Ha Haper(qaNre BrB Epr3€ ceahH nx n@eee PuHaHcoBu
xNcrpyMeHru, BMrcqrrenNo nocpeaHuqecrao Ha caenku c
OtrHatscoBtr uHdpyMeH NaperlqaHrr 3a cMerKa Na MtreNrur
caenKu 3a cobcrBeHa cMer€ c O(HaNcoB" ,tscrpyMeNrr; ynpasneHue Na
noproenn; npeaocrasrHe tsa uHBecruqxoHHx (oHcynraqu, Na $reHr; noeMaNe Na
eMtrcMr srHaHcoB" uHcrpyMeHrtr r/rnr npeanaraHe 3a nlpsoHaqanHa npoaax6a
Na clrHaHcoBrl LiHcrpyMeHrn npq ycnoBrrra Ha 6*ycn@Ho u HeorMerrMo
3aalnxeHre 3a 3anucBaHe/npuaoouBaHe Ha 6uHaNcoshre trHcrpyMeHrtr 3a
coocrBeHa cMerKa; fpeAraraHe 3a nlpBoHaearHa npoaax6a Na +tHaNcoBr
uBcrpyMeHrtr 6$ 6e3ycnosHo I NeorMeHfiMo 3aaMreNhe 3a np4o6usaNe Na
OuNaHcoBure rHcrpyMeHr, 3a co6crBeHa cMerKa.

6) AonMtsqrenHv ycnytu 5, ar. 3 3nor: clxpaHtBaNe tr
aaMkHucrptrpaHe Na QtrtsaHcoBtr uBcrpyMeHni 3a cMerRa
noneerrercKa aetNocr (abpxaNe Ha QuNaHcoBq vNdpyMeBru r Ba naptr Ha
uheHrr B aeno3napNa r8crtrryqrr) u cBlp3aNne c Her ycnyru Karo ynpaBteHhe
Ha nocBnhn[re napuqNI cpeacrBa/npeaocraBeHne o6e3neqeNrt: npeaocrastHe
Ha 3aeMr 3a FBlpusaNe Ha c.aenK4 c ea N vnM noBece QrHaHcosu !lHcrpyMeHrh,
npM ycnoBhe ce rMqero, (oero npeaocraBr 3aeMa, yqacrBa B caenKara npf
yooskF , no pea, onpeaeneHh c Hapea6a; KoNcynraqr, Ha apyxecrBa orHocNo
knhranosara dpyKrypa, npoML4ueNara crparerMt v cBlp3aHu c roBa BLnpoctr,
kano, koHcynraqotr h ycnyM cBlp3aHx clc cnuBaHxr h norynrc Na npeanpu'r/ti
npeaocraBrNe Na ycny , cBLFaHu c qyr(qecrpaNsr cpeacrBa 3a nnaqaHe,
ao(onkoro re ca cBlp3aNLi c npeaocraBtHne uHsecrxrrxoHHM ycnyrh;
,NBecrhquoHHu KdeasaNtrr r cuHaNcosr aNanu34 

"itr 
apyru QopMq Na o6!lh

npenopMtr, cBBp3aHu cbc caenM c $xtsaHcoEr trHcrpyMeHrhi cBw3aHr c noeMaHe
Na eMrcL4M s'rNaHcos'1 oHfpyMeHrr: M3BrpuBaNe Ha cAenKu c qy4qecrpaNNa
Banwa B HanulNocr r no 6e3GcoB HaerN.

ffII4EHTCKA CTPYfiYPA

hn 3aropa Otrra(opn A,q qe fpoalnxr tr u.€ ar&Bh3trpa ycmrtra c,r ftM
lpvs. , tare ra  aretp/ /  v rBec v  oov lo fvLaBaHero Fr
nlneH ,trqeH3 aasa sb3Moxrocr Ha un 3a.opa orHakopn" AI aa npoalnx, aa
npeanara Ha MreHrqre cn uxpoK Ha6op or npoayF, tr ydyfn BsrolhrenNo
noeMaHe Ha eMhctru ueNHtr G[xa.

B rHBediqhoHHara reopvr r npanuKa e ycraHoBeHo, ee 3a A!r!r nepuoa or
BpeMe clurecrByBa Bp!3Ka Me)l(qy Hfieoro Na pMcK r aoxoaHocna, kotro Moxe aa
ce ocaKBa. no npuHuun no BrcoKurr prcK npeanonara fo-BhcoKa aoxoaNocr.

no-Aory ca nococeNtr €rerophure sheNv Ha [n c xapacepfcruKa Ha rexHut
npaseH ,1 coqrar'reH craryc, Kano u npeanoraraeMara uM cmoHHocr cM pucK

oTr*aoxoaHocr.

HEnPOOECl,l0HAnHr Kr'tt4EHTt1.



^!M ra3r fpyra cnaaar sxeHrr eu3uqecK! u rcpraucec0 nhqa konro He
pa3nonafar c ipoQecroNanHr fGNaH/r KBanr.ptr€qur tr onur 3 trHsecrupaHero

OcaKBaNmra ca ra3/ rcyna ohelru Aa nporBrr hHrepec ocHoBlo sM
ynpasneHre Ha rNAhBiayaneN noprQetn 6€ cneq/anHu HapoK{aHhr or MMeHra
ft1i Karo B ro3n cnylai nopaA, nrnca fHBecrupaHero s
qeHH, nqxa, MfeHDr 6h npeanoqen aa no6ep, yipaBneNhero Ha nopr$etna Ha
cnequanrd B ra3v o6nacr OcBeH mBbpuBasero Ha Bp.oBrq c qeNNh KNfxa. Ha
Ta3tr fpyna trrefr". nHEecr(rltro8H{rr nocpeaHtr( u.le npoa}nxu aa fpeana@ n
nofeefrenc(tr ycnyrr, Kano I nptr f3prqro or crpara Ha
M/eHra rHBed/qroHN, koNcynraqru

OlakBa ce MrcNrure Ha Un orra3, Kareroph, Aa ca octsoBHo nuqa clc cpeAftr
aoxo,q/ clorBerNo B!3MoxHocrr 3a trHBefi/pare (ao 50 000 rB.) rocraBeu-lh ch
npearMHo cnecroBH/ a He cneKynarfENq qenn, u (onro nopaatr n/ncara Na
ipo$ectroNanHn n@HaNnr 6rxa 6rnu cMoNHtr Aa noeMar Brcr( Ao yMepeH ptrcK
krononylaraoxoa. NaaefuaBau.raoxoaNocrra noaL-lKr/mtr6aH(oBmaen6M

NPOOEC'IOHAJlH14 KJIhEHT14

Ta3tr rpyna EMFqBa ka$o nnuara no S 1 r 9 or nonbnHrents re
pa3ropeA6, Na 3not4. ra(a u n'lqara. no !n 12a or FlapeA6a 2 or 17.09.2003 | 3a
npocneKrxre np! ny6nuqHo npeanarase Na qeHHr KNrxa n 3a pa3@rBaNero Ha
u8QopMaqnr or ny6n/cNhre ApyxecrBa tr Apyrrre eMureHrtr Ha uetsHn (Hrxa {

vT .e  peo d l r lcn l  i ra  a)v t4  e apve v-Be v  opr  a '  i 'a iv -d n-6
qenh, ,HBecruLtroNts[]e ,M npeanocrraNm q qHBecrrwoHeH xop[3oHr

|pyna qe ca nfqa pa3nonaraut! crc cpaBHrrenHo no
roneMtr +xNarcoM Bt3MoxHocru rlopaar npooecm mh
3aHrrrc 3 obnacna Ha trHsecrrpasero, re seporrHo ure
NrcKoptrckoBr raRa , GM baraHcfpaNf h BtrcoKoprc(oB/ ,HBecrrqur, Korro aa
npeAnarar cbnocra BrMa c pqcKa aoxoarocr.

NPENTATAHH NPOAYKTI4 14 YCTIYTI,I

ln 3afopa OuraKopn M npeAnaE cneAfure ycnyru Ha repfropmra Ha

a) rHBecruqroNNh ycnyM r AeiHocv no cM/clna Na qn 5 an 2 3lov
Bb. npreMaNe u npeaaEaHe tsa Hape)(qaHqr BIE Bpb3ka c eaMH mtr noBele
oiNaHcoBq ,HcrpyMeHfu BsDerrenHo nocpeaNulecrBo 3a crobq6aHe Ha caen(r
c q"raHcoEu trNcrpyMesru; HapeMaNur 3a
caenM 3a co6cr€eHa cMer€ c StrHaNcoBi uNcrpyMeNrri ynpasneNue Na
noproetnt npeaocraBcHe Na trHBecrrqroHHu (oHcyffaqrr Ha urerrt noeMaHe Ha
eMfctrh .bhHaHcoBr uHcrpyMeHrtr u/rnr npeanaGNe 3a nlpBoHacanHa ipoaax6a
Na SuHaHcos/ trrcrpyMeNru nph ycnoBrrra Ha 64yooBNo ! NeorMeH,Mo
3aalnxerue 3a 3anhcBaHe/nptrao6rBaHe Ha SrHaHcoBfre trHcrpyMeHru 3a
coocEeHa cMerKai npeAnaraHe 3a nlpEoHalanHa npoAax6a Ha +trHaNcoBtr
hHcrpyMeHrr 6e3 6e3ycnoBHo ! NeorMeHtrMo 3aa6nxeNre 3a np4o6/eaHe Na
6utsaHcoBqre 

"HcrovMeHrr 
3a co6crBeHa cMer(a



6) aonbnlrrenH/ ycnvtu no cM'ctna Na !n 5 an 3 3nor4: clxPaHtaaNe
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." ,3.!p;BaNe Ha caen(tr c eauN r' noBece suNaHcoM

,l"ipvt."-, np, ycnoBre ce n/qero. (oero npeaocraBe 3aeMa vcacrBa B

"a""*lt" 
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-- *"p*,, *ano r KoNcvnraq/h I vcnvru cBlp3aNM cbc cnqBaHu'

, *',y*" * .p"a"p*-" npeaocraBtNe Ha ycnvrx cBlP3aHf c avMecrpaHHr
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ChraHcoB/ aNanuv 'nh
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npenoptxq c.lp"aH' clc caen' c a'HaBcoB/
,-ii,-ov,'""i,, *"p.* eMuciu 'bfNaHcosu u'crpvMen'ul
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", "4"'-, " "v*ecrpahHa 

Banvra s HanueNoc' do 6e3€coB NaIMN

un Ne Moxe Aa ,:iupuua Apvrr rtproecru cA

Neo6toArMo 3a oclqecrBtBaHe npeAMera Mv Ha AeiNocr
L4n - r rooa O/Fa oP A.q p6prra Bcvhu
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;;,y;.;""", - *-""*-" Ha na3apa i or na3apHara nonstrKa Ha

apyxecrBoro

ocHoBH14 UEny|

ocroBHara qen Ha 3aropa oiNaKoPn AI e 3afaFaHe '911i:1"--::

apv*""t"o.o 
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g-n,"p"*"" $trHaHcoB na3ap !p$ npeanaraHe Na pa3Hooopa3Hy

;?';";;"", 
"""",, "; 

*"ire o,eHru. pa3urp'BaHe Ha Buaa Ha npeanaaHtrre

, | r  t r  r  dn tR Pt t  ! !

' 
e Kpa re 2OO9 rolrNa Un ,3aropa OuBarcpf' /Ma

DaaoBere: Crapa 3aropa XacKoBo I cBmeHrpaA

foe3 2OO9 f ,3aropa O,Ha[opn AA 3ae rph|aaecero Mtdo cpeA

trHeecrtrutrotsNhre nocpeaNhur B crpaHara no 6pot cMoleiu caenKr

h n  . o i  s i { e * c u s l i L s e p !  4 " M



nopaai cnaaoBere Ha SoH,qoB/re rHAe(ctr ca npuerr Mep(! 3a /3MepBaBe

Na prcrcBere u cneaeHe ra DproBcKqtr noprqem
l4HBecrMquoNqer FocpeaH,( e u3npaBeH fPea peAMqa prc(oB€:

noB"ueH MaxPotrKo{oMxcec(u P"cK

B .ooBut  a  r .  ] In  r .L !osa  p /1a  Fe a- /s r l_d  da  roP/  nosvrFeo

Br le . ,6  Bbp,  ud \po / ro rov /J6 l  r ra  
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o  r !  6uraov '  a  o r r '6a" rq r
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, p*Vrt"-** *trc( BbPrv +/kchpaNtrq sanvr€ts rypc Na neBa cnpqMo

;;;"-; ;'.;,""'," cnaa Ha npeKtrre ev'.aecrpaHHi
;;;;.;-;";;;" ,"-"," cenop, 3a6aE'Hero u/'n' c"pa'ero Na Qotsaoeere

;;";"p.", 
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EBponerc(qn c!rc3, Ne3aaoBonnenHoro +vH(qqoH/paHe Ha

:;a;6;"-" *-*; (ano , prcsr or nonvnucr* aeicr.uq € vcno.u' ia tal'c(

;;-;;.;,""" 
""q"-* 

,pvn, 3a vBen/laBaHe Ha 3annarxre I npeaB/a

Fo orHoueHqe Ha ro3r prcK, vcunhtra ca r qe 6bAar cbcpeaoroleH' BlPxv

;,1";-" ; ."-."w""""; 
"+effi 

or ocakBaHoro
; ;;' *p-y,-*'*"r! xaro qqno u oraengrre I ceooo' u clor.erHoro

,3rernrHe Ha qHBecrtrLlrf or a(qyu Gro qtno'

crnHo noBrueH qeHoEt ,  nr (BuAeH PucK

AtrHaMdara tsa LreHure Ha na3apa tsa pa3nhlNire dfNaHcos/ uHcrpvMeNru ce

i"",,, p,*". karo nrrcuaNmr Prc( craHa aoptr no BaxNur Qa(rop 3a

a"'**,1-" * qe*-. x-o qnno HucKara n/Ksn.qHocr' aonlnH/renHo Bnou€Ha

!i o--"" 
"" "t,,<q*tp*", 

rH'€cruroptr | cnrHara 3aB'ctrMocr or curvaLru'ra h

*"rp"**-'"" ti,iqyr"poa"r-" Gn/ranoB! na3aP'

"r*1,r" 
*p"v **"*",i"-a aa ce npoaaBar 'nl Kt,nvBal LreHNr (H'xa B Kpar*u

"p"-""" " "p'i"g^"r", 
oeM/ 64 aa ce noBnfte cburecrBeNo Blpxv na3apHara
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"oJo"a"* 
--,r,'i 6"j -"a 3HactrrenHo aa noenu'e Na qeHara crpare'u'ra E

ii.i"iv*r 
" "p"a,*o-" "a 

re3i n*uq'tr aa ce u3BlpuBa Na ManKu fa(er! B

oin", "Lp,oa 
oi 

"p""" 
Koero op-NulaBa peanr3trpaH're 3ary5r Ho'3nafaHero

"- 
atr", Lpr"s 

"" 
**q^NeH p,cK Boau ao pean/3upaHero Ha 3ary6v npeaBua

noBrueh puc{ 3a n"(BuaHocna Ha koHrpareHrn

lpyr prc(, troiiro B ycnoBitra Ha $uHatscoBara kpu3a c€ e noBiurt e pucKrr or

i,.i'i-"**--o*- -, 
"entrK./aHocr 

Na KoHrpareHra B aBe HacoKu:- 
iij p^. - o'-^ * s"NKoBu h +ufaHcoBr rHcrirvq'/' B rc/ro ce &pxar

tsanueNrre nap"cHu cpeacrEa Ha un:q



(2) p"cK or +anur Ha 6aHKoBtr tr QrHaNcoBr nNcrnryqi/ (oHrpafeHrtr fnu

aoBepeHrqr Ha KoHrpareH np€ BpeMe Na mvapvHra
60pcoBu tr nap/cNtr rpaN3aKqtr!

noBrueH (peaureH p,cx

B ycnoBurra Ha Kpr3a ce foBhuaBa r uHBecr/!.rfoHH,t (peaqrets p/c( Na
eMhreHrrre Na alnrcEure QrHaNcoBr fNcrpyMeHi, np/rexaBaNh B GproBc(ut M

noproerit noBxueHtrero Ba pucKa traBa eaNoBpeMeHro or no_
rpyaHure ycnoBtrq 3a pe+rHaNcupaHe Ha clurecrByBaulire 3aalnxeHft / or no_

paEtsnlla npu no orpaHuceN 3a eNep/paHe Ha
BlrpeuHo-+ipMeNr nap/cHu foroq! e ycnosr'ra Na 3a6aBq.e Na plcra Ha

tlF 3Ha!nerHo e opaHqcuno re3/ eKcnduqur. karo 6 nopr.betna ca 3ana3eHf
o6rraqxM. /3AaAeH/ Korro e npeqeNeHo
(peatrres ptrc( r 3a Kohro, fpr aa 6!aar peanr3rpastr Na
nolxoaqula qeHa Moxe aa ce pa3etrra tsa Peantr3fipaHero Na reKyqa aoroaNocr

noBxueH BanyreH p!c(

Banyrtstrrr pic( fpou3r/ea o rnrsrre B noproeira ca

aeHoMhHqpaHu B 6ttfapc0 neEa. EBeHryanHa o6e3qeHKa Na neEa 6tr aoBena ao
tsaMafrBaHe NaaoxoaNocna or nNEefitrpaNero e qeHH/ (H/xa. oyH(uhoNMpaurrtr
BanyreH 6opa npeMaxBa ao fontMa Ha BanvreH p/c( cM

ycnos/rra Ha +vHaHcoBa KpBa
eBeHryanHa npoMqHa Na BanyrNnq pex/M (oero 6r aoBeno hnn ao o6e3qeHqBaHe
Ha ne6a qnu ao nocsnBaNe Ha reBa cnptMo lyMecrpaHHfre Banvru

nosruer prcx 3a MhHopurapHrr€ akq!oHepn

noBeeero @MnaNM Ha 6OE Cod$ ce nprrexaBar arpeKrNo , rNAqpeKrHo or
MaxoptrrapNr aKqxoNep!. creaoBarenHo re Moraraa fMar koBrpon Haa noBeeero
onepar/BNtr tr crpare.qceck, peue8trt. 800!rrenHo 3a h3nnallaNe Ha

AhBhAeHru. 3a npoaax6a xnr nokyika Ha a$qBM 3a vsenqceHre Ha {anyrana 3a
o6parHo u3rynyBaNe Na aKqtrq tr r N B yctoBtrt Ha QrHaNcoBa Kptr3a clurecrByBa
noBrueH p/cK or .r3rolBaNe Ha nrKBfats! (oMnaHn/ i/rnu anh6, B vurlpo Ha
Mutsophraprrre aKqroNeph

or akqufi c!u]o Ia€ Mo]€ aa nonpecq Mnf
co6crBeHocna faA (oMnaH/tra B cnyuri Na on,r 3a

crparerqr 3a ynpaBneHre Ha re3u prcxoBe

Buoe(r ceo/o3Hocna Ha duNaHcoBara Kpu3a rt caMa no ce6e cu Ne e
3a oqeNrc h vnpasneHve Ha prcM.

clulecreyBa!.tu B ,lll. aokonKoro soBara c/ryaqrt Ne nopaMa HoBtr prc(oBe a e
noErueHa Bepotrtsocr o1 peantr3nPaHe

vcnoBxfia Ba orHaNcoBa trpr3a ln nocraBt no-cepro3eH a(qeNr Blpxv npoueca
Ha ynpaBneHqe Na prc€ epB cneaHne KoH(perH, Mep(i:



Ha6noaeNxe Ha MaKpo/KoHoMreec(hre

i;"5;"';;";^ - 
"i.*.'paHe 

Na rexNoro pa3Bir/e Ha6'rae,q:-1
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- ;;l#;; ;;ft^^""* Ha npoBeuaHe Na cpeqMre Na 6rcqo3r

;;il;;";" .;i"p;;'"a *.onhrhK/re / crpare hre 3a q'Bec'pa'e h

l:',1"*"JX""T,':::::ili;* *" o**__ trHcrpyMe|rM 3a cMerKa
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"o'neaNaMan'Ne 
Nae(cno3u'l,M'racM rop€

;:?*:H",:l:-"?? ocraBauroro noprgonvo sM noHeqMM/cNM
ii"""",, i --- .*w"srocnoco6Hocr H/.EK nh'tpnax u aoKa3aH

H:SH:;"""' Na AxHaMtrKara Na ipeacraB'Beio M .!trapcKMre
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q"" 6!P3oro ore'raBe
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Ha Puc(oBr -

I-iiJ!r""-", -*'" --" *quh ra€ I €ro o6nqfa!r'u;
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";;',. "" ""3apNara 
KoHbHKrypa Ha 6o6 3a oqeH'BaHe Ha

;;;;;;;; ;; -a**'; no3ur{M u clorEeiNoro H'€o Ha ptrcki
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"p"qeca 

no vnpaBneF'e u '3MepBaHe Ha prcKa or

crpaHa Ha 3BeNoro 3avnPaBneHue Ha p'cKa

HeiDeccHar MoH/roptrHr Ha 6aNrcBara cucreMa B
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perynaqrMre tsa 6H6' €no ts npocnea''afe

;;:;:;;;;;i" ;" 
"' "'"*e 

6awu ' rexr^e co6cre'rtrq' (o'aro roEa

ci vv,raecrpaHrr Qara'coen urc-rrvquri

O l oB"a .r 'u a lsa tu pi t ov o npeo6raoaea e

^ , " " . " ; - . ;  ; " , ; "p " , " - "  .

","i#;; 
,f.*i ','" 'p"o' 

"' 
'oeac rBnqB2' 6<!! o

f t - , ;  
" . , " ;  

;  ' " ' " " " i , "  
"  

Pd 'e  vBenv"aBa n roPD/ . "
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3 AonycltrMh ShHaHcoBu ircrpvMetsrM 3a
aqrru obnifaqhi nicrsatsq
crpaNara,  BApvfualpxaE'

- a(L]xu r o6nnraqMr GPryBaNh
apyM alpxaB/

onepau/u 3a co6crBera cMer€ ca:

3a rlproBxq Ha opraH/3'paH na3ap B

tsa !38!B6oPcoB na3ap crpatsara I B

Na aop.oB q ,re!H6oP'oB n'rap B
apyrtr +/HaNcoBh tHcrpvMeHrtr
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B onpeaereNtr dyqau rBr ntrMqru Morar Aa 6!aar HaaxBtpneHtr npeaB4q
pe3kire (one6aHtrr Ha na3apa r Hanx!(ero 3 fopr+eira Ha lenqkBraHtr no3lurx
Koero se n6BonrBa 6!p3ara uM npoaaxba ffr peoanaNcrpare.

Pe3ynrar or AeiBoc-rra

npe3 2009 r ca orlere|h nprxoar r pa3xoatr [ano creABa

2009 2008

noioetrrenHf parnntr or ipoMqha Ha BanraHf r/pcoBe

nPxroAh or (Aet& Gc co6-BeBtr rBtraa

B cpaBHeHue c 2008 r fp/xoatrre 6enexar cnaa. npuxoarre or rcMrcioHHv ca
NaManerr c 21% E cpaBHeHhe clc clqrre or 2008 I npherNu -chnHo cHhxeNue
Ha 6poq Ha ftpryBaurfre uqeHrtr Ha nocpeAstr(a Na 6O6.HaManeH, ca r
nptrxoaile or nMx3, ntr aeno3nrHu h pa3nnallarenHr cMerKq nopaar BOpqBaHelo
Ha antrBqre Ha apy*ecrBoro BlB sanyrNa ftprosMq.HaManeNuero Ha fprxoafre

eFc/paho o-  lov lo lu  o '  Br r  y  Fa  lo roB/q  B y . ioBvF-a  rd
dfHaHcoBa (ptr3a (oraro o6eMa or cAen(, Ha 6OE e cmHo cHuxeN ce o(a3a
n€senhBU picRa c pa3Borre Na BanyrHaftpfoBht.

Par oar ornpoMsHa Ha BanrTHh 'yp.oBe

Pa3bar or onepaqtrtr c 4,HaHcoM anrBx h fidpyMeHrd

PayjAmanxB (1 ) (1 )

!py pa3xoatr io QFaHcoB, onepau(x (36)

iannatu .oq@nHo tr n+.mBio o.riypqBaHe t l20)

Par'oa" ra BIHU# ymyra (52)
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n }[oH It1ttltuPn 4]

Crpy{rypa Ha noprQeina or qeHHt KHr{xa Ha Kn'eHrt no

aoroBopu 3a 6poRepcfix ycnyru

KH/M Na KnueHrv abpxaH' no Aorosopu 3a6poKepcK'i vcnyru

o6urt opo/ Fr \/ rFuxa ro loroBoov 3d 6Doreoc/u
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pa3MeP Na 1,3 thn OPot

crpvFypa Ha nopre.inaor qei

OqeH(ara Na qefHrrc RH'xa e '3BlPreHa
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nraueuayarer noproelnr no co6crBeNa npeqeHM

rrHooPMAUUt no qn.187 A 14qn 247 OT TTPTOBCKInT 3A(OH

t. u"Oop"rur" no cn 187 A or TlproBrMq 3arcH

noe3 2OO9 r. apvxe.-so-o \p e npvAobredo ( o6c | 3'{ a u'u

i;;;.;;;;;;;""""p""Fe ra co6dseiv apuvu oe3 200s

no npaBmara 3a oqeHKa Ha

no aoroBopr 3a vnpaBneH/e Ha
66 cneuranHu HaperqaHut Na

amma"rcn.*"re.mq"q"
;o"em np-ee"n Mi Gil'i""niFq"a. "qa^o YnPas^ern' rn'

@irponHi opr.Hh vcad6ar



n rtHoa I,lHBECTMBHTC 6tJlrAPM9

.or4Kc Eooa
ooPyKoM L4 ]<OMnAftlt oo[

,,'lh3l,,1Hr TAKCL4" OOA
' OYTYPA f POnlPTl,lC [334
OAKT I4HBECTMIHT 433!

,ooPvKoM oollE l,4MoTL4"
MCL4L.l
3ATOPA OI4HAKOPN ACET
NIElrl/l&]l<MlHT M,
-ffHTPA - TPAHCNOPT' M
, xJ]E6HA II POM ']]]IJ]EI]OCT AA,
.APnE3OC 6yC - 2000- M

,6KC, At4[,'ll'lTPOB rPAq -
KOHCOPlll4vM', AA,
6sTNPO[,.XEKTC'A!,
,EKO HEO TPYN' AA,
.EKO TPATEKC |PYII'AA

,xEnr4 oin ooE
TL4BA'II] BECT' OOA

,oyHAKOPn 20C5',OOA

KPEC 93 'OOA
@OPYKOIVII/I KOMfl AF'I9 OOA
KrPA)v,ArL4 OI4IM S3', OOA

,E(O nPEC OOA,
itM3tlHf TAKCT1 004
l<lPAXAnr4 - Ol4trr,l 93 OOE

' IHBECTKOM'EOOA

.ooPvKoM 14 KoMnAFtlt' ooa

,EBPOOTlH" OO!

xACKOBO Ol,4Ilt1" OOA
X'IE5FA NPOML4LI,I,'IEHOCT' AA
,ATPO 'IHBECT 2OO1 EAA
,34rOPA Otl HAKOPn" A,q
, EKO TPAAEKC TPYN' M

M'1HqO FEI]EB
M'1Ht]EB

MI,,IHLIO NEHEB EI\,I
EBPOIIHBECTOOI
EBPOI,lN BEcT 2003 EAA
XTYl/IHBECTM

]!MHqO NEHEB EM ET
EBPOLlI]BECTOOA
EBPO']HBECT 2003 EAA
KOHCYNT 6T AA

34TOPA OL4HAKOPN M
Kot\,rcoMon EooE

,oyKc'Eoo!
,Br,lT'oo!



rn ,14roPA otlHikorn M

rEHqO I'IBAHOB
TEHqEB

6UH OOA6YICTAT:
API4C,2001 OOA
EI,13HEC LIEHTIP M
Xry '4HBECT A!
KotjcvnT 6T M

EI,1H OOA
API4C - 2001 OOII

cunBuF
NN)EEHOBA
B,qCUIIEBA

3ATOPA Ot4HAkOPn M
3ATOPA OI,IHAKOPN ACET
MEHIIA)KMIHT M

Apyra xt{opMaqrt no npeqeHka Ha Epvxecraoro
App(ecBoro npeqeHsBa, qe He e Haruqe apvra

6una BaxHa 3a onoBeqtsase.
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