MPUNOXEHUA KbM OUHAHCOBWA OTYET 3A 2015 TOAMHA

WMHOOPMALIWA 3A APYXECTBOTO

CTHUK - KPEAWUT ALl e peructpuparo B PenyGnuka Bonrapus u srnucado 8 TLProBCKYA PErUCTLD KbM

AreHuus no snucsanuata ¢ MH 202557159 u cepanuwie u agpec na ynpasnenue rp. Hoewn Masap, yn.

Marpuapx EeTumuii 9. [py)ecTBoTO € perucTpupaHo 6e3 Cpok unu Apyro NpekpaTUTEmNHo YCroBue.

1. Npeamer Ha gelHocT

[enrocTTa Ha ApyxecTBoTo npes 2015 roauHa BKIIOYBA CHEAHNTE Gnepaumnu 1 CAENKU:

¢ OTnyCKaHe Ha 3aeMli CbC CPEACTBa, KOWTO He ca HabupaHu 4ypes nyBnuyHo npusnuyade Ha

BrOrOBe wWNU  Jpyrk Bb3CTaHOBUMU CPEACTBA Ha KOpUMYecku nuua W cubupaHe Ha
npeaoctasennte Ao 29.09.2014r. 3aemu Ha bU3MYECKy NULAE, 3a KOBTO LAPYKECTBOTO & Buro
peructpupaHo 8 BHE ¢ per. Ne BGR00325.

2. CobcTBEHOCT ¥ ynpasneHue

CTWK - KPEOWUT AL chyHkuMOHMpa BbB BUA HA aKUMOHEPHO APYKecTBO. Hsma nyBnuyHo Tbprysaxu

ABNTOBU WKW KanWTanoBW LEHHW KHWKE ¥ HEe € nybnuyHO PerucTpupaHo ApYXecTBo. AKUUUTE Ha

APYKECTBOTO ca OBUKHOBEHHW MOUMEHHN.

Kem 31.12.2015r pasnpefeneHuero Ha akUMOHEPHUS KanuTanm Ha APYKEeCTBOTO & KaxkTo crnensa:

aKuvorepeH kanutan 250 000 nesa, 6poit akuuu (HomuHan 100 neea) 2 500.

ArunoHepy npuTexasally akumm Hag 5% :

Nasap Wsunuros Togopos 1 000 6posi, 40%

KpuctuaH leoprues KoctaguHose 750 Gpos, 30%

Credpan Hukonaes Tonysakos 750 6poq, 30%

[pyKecTBOTO ce NpeacTaBnsaea u ynpasnssa or Xpuctuna Mutkosa Togoposa.

HacroauwmaT dvHaHcos oTHeT e ogobper oT ChBeTa Ha AupekTopuTte Ha 28 (hespyapu 2016 .

3. CTpyKTypa Ha ApY»XeCcTBOTO

-Ctuk — Kpeaut" ALl HAMa perncTpupann KnoHoBee B cTpaKsara U vyxbuxa.

B cTpykTypara ca ACHO pernamMeHTUpaHy U pasrpaHudeHy Npaeata U OTTOBOPHOCTUTE Ha BCSAKO HUBO ¢

CbOTBETHUTE OpraHu3aluoHHW 3BeHa. Cb3gafleHM ca W ca YTBbPAEHW MUCMEHU NPOUERypH 3a

DYHKUMOHANHUTE U @AMUHWCTPETUBHU B3aMMOOTHOLLEHURA MEXIY OTAEMHWUTE 3BEHAa, 3 BbTPE B TAX A0

KpankiuTe uanbnHurenn. Kem 31.12.2015 1. HasHaderun paboTHULMW U CRYXKUTENW Ha TpyAos gorosop 3.

BA3A 3A W3rOTBAHE HA OWHAHCOBUTE OTYETW W TNPUNATAHW CBLUECTBEHU
CHETOBOLHU NOMUTHKK

4, baza 3a naroresHe Ha PUHAHCOBUS OTYeT

Mpunoxenun OUHAHCOB OTYeT € W3roTBeH B CBOTBETCTBUE C u3ucCkBaHusiTa Ha 3akoHa 32
CHETOBOACTBOTO W HayuoHanHuTe cTaHgapTu 3a hUHAHCOBKU OTYETU 3a Manku U CpefjHu NpeanpusTus,
npuetu ¢ lNoctaHosneHue Ha Muxuctepcku cbeet oT 2007r , cwrnacHo peaakuwsTa uMm B cuna go 31
nexemepu 2015 rogwHa (ytebpgeHy ¢ [MC NedB/2005I0, ae BF 30/07.04.2005r v u3MeHeHU W
gonwnuenn ¢ NMMC 251/2007r, AB 6p.86/26.10.2007r), u Ha ochosanve Hapenba Ne21/29.12.2006r u
Hapenba Ne26/27.05.2014r. Ha BHB.

BanaHceT v OTYETLT 3a NPUXOAUTE W PasXOAWTE Ca USTOTBEHM B CHOTBETCTBUE C OCHOBHUTE CHETOBOAHU
MPUHLUMK  TEKYLLIO HadvuchsiBaHe u AeicTBallo npeanpusThe, Npv CNa3BaHe Ha npuHUuWna Ha
ucTopuydeckara UueHa, MoguduuupaHd B OnpefeneHy cnyydan ¢ NpeoueHKka Ha HAKOW akTuBu u/unuy nacusu
o TAXHaTa cnpaeeanvea CTORHOCT.

Hanvue e Banancupaso OCUrypsiBaHe Ha KaueCTBEHWTE XapakTepucTukn Ha WHQOopMaumsTa 8 OTHETA.
MpunoxeHa e vHaAHCOBATA KOHUENLWUA 33 NOALLPKAHETO Ha coBCTBERUS KanuTan.
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[pyxecTBoTO BOAM CBOWUTE CHETOBOAHU perucTpu 8 Ownrapcky nesa ( BGN ). kouTo npuema kaTo Herosa
OT4ETHA BanyTa 3a npeacrassHe. JaHHuTe 8 OT4YETa U NPUNOMKEHUNATA KbM HEro ca MNpeacTaBeHy B
Sbnrapcky nesa (BGN), sakpbrinedu 4o xunsaa.

HacTorwuaT rognwler hUHaHCoB OTHET & CaMOCTOATENEH OTYET Ha NPEANPUATUETO.

MMpuryun Ha deldcmeawomo npednpusmue

C mnax. Ne 13 or 29. 09. 2014 . BbB Bpb3Ka ¢ npomenun B § 80, an. 4 oT 3akoHa aa norpeGuTenckus
kpeput v § 198 ot HapegBa 26 or 23 anpun 2009 33 hUHAHCOBUTE UHCTUTYUMM € BBPHATO
Ypocrosepernue Ne BGR00325 8 BHE, Ynpaenerue , Bankos Hagaop “, Aupekuus , Cneynanex Haasop™
PBKOBOACTBOTO UMa HamepeHue [0 kpas Ha 2016r. Aa [OCTUTHE USUCKYEMUst ChriacHo un.4 ot Hapegﬁa
Ne 26 Ha BHb ( 8 cuna ot 27.05.2014r.) MuxumManHo HeoBXoavm BHECEH Kanutan v ga nogage A4oKyMeHTy
3@ BNUCBaHe B perucTbpa Ha uHaHcoBuTe MHCTUTYUUK. (1o Tasu npuuuHa OpykecTBOTO Npoabmxasa aa
npyvemMa npuHUKUna Ha AencTBaLlOTOo NPeanpusaTie Npu U3rOTBAHETO HA CBOA IMHaAHCOB OTYET,

4.1 CpaBHUTENHWA OQaHHW

OpyxecTsoTo npeacTass cpaBHUTENHa HOpMaLMs 3a efHa npeaxogHa roguHa. Bue BCwyky criydau
JaHhn o cratuu B OGanaHca, oTdeTa 3@ NPUXOoAUTE U pasxXoAWTe, OTyYeTa 3a MapudHuTe NoTOLUM
npencraseHu BbB uHaHcoBus oTuyet 3a 2014 roguHa, KOUTO ca CPaBHUMW AaHHW B HAcTOSLUA OTYET ce
peknacudympar, 3a ga ce nNoCTUrHe CbnoCcTaBUMOCT ¢ AaHHuTe 3a otyeTHaTa 2015 roguHa.

4.2 OtyetHa Banyra

DYHKUWOHANHATA W OTYETHA BanyTa Ha APYXEeCTBOTO € Gbnrapcm nes. Or 01.07.1997 roguHa NessT &
dhrKcMpaH B ChOTBETCTBME CbC 3akoHa 3a BHE xuM repmanckata mapka 8 choTHowerue BGN 1. DEM 1,
a C BbBEKAAHETO Ha eBPOTO KaTo oduuMarnHa sanyTta Ha EBponeickus Cbio3 — C EBPOTO B ChOTHOLIEHUE
BGN 1.95583 : EUR 1.

[pyecTBOTO He U3BLPLUBA ONEpaLyuy C YyKOecTpasHa sanyTa.

4.3 MpubnusuTenHu cHeTOBOAHU OLEHKU

MarotesiieTo Ha (OUHAHCOB OTYeT No HauuoHanHWTe CTaHAapTW 38 (DUHAHCOBM OTHETU 338 Manku u
CpenHN NpeanpUATHA  WM3WCKBa PBKOBOACTBOTO fa Hanpasu Hai-gobpu npubnusvTenHy OUeHKK
HEGYACNeHUs W pasymHo ODOCHOBAHW NPEANOonoOXeHWs, KOUTO oKa3saT ediekT BbpXy OT4YeTeHuTe
CTOMHOCTW Ha aKTUBUTE W NACUBUTE, Ha NPUXOLUTE W PasXoavTe, ONOBECTEHUTE YCNOBHU aKTuew W
nacvsu KbM aartara Ha oTyeTa Teau npubnuanTenty OUeHKW, HauUCNeHs U NPeAnonoXeHWs ca OCHOBaHU
Ha uHopMauuATa, KOSITO € HanuyHa KbM garata Ha hUMHAHCOBWMSR OTHeT, nopaau koeto Ovaeulute
thakTv4ecky pesynTarty Morar Aa 6bAaT pasnuuHy OT TAX. PHKOBOACTBOTO & M3NOM3BAMNG 3HAYMMA CHETOBOAHN
npwﬁnmemenﬂm ‘OLIEHKK NO OTHOWEHWE Ha NONe3HUsA CPOoK Ha U3nonassaHe Ha ﬁlbﬂFOTpaﬁHHTe SKTVUBW.

5. DedbrHuUMKM U OLIeHKa Ha enemeHTuTe Ha BanaHca v OTtuera 3a npuxeaunTe U pasxoaure

5.1. dbaroTpaHu HEMATEPUATTHMA U MaTEPUalHN aKTUBHU

Hertekylyute akTuey ce OTYATaT W NPeacTasaT No UeHa Ha npwaobvsaHe, HamaneHa ¢ HaTpynadara
amopTuzauus u 3aryba ot obesueHka.

[MopeonavanHo npudobueare

Mpu nbpeoHavanHoTo npugcbveade, ALNroTpalHWTEe akTMBKM Ce OUeHsaBaT Nno ueHa Ha npuaobusanxe,
KOATO BKMKOYBA NOKyNHaTa LeHa, MUTHUYECKUTE TaKCU 1 BCUYKK APYrv NPeKu pasxonw, Heobxoaumu 3a
npusexgaHe Ha akTusa B paboTHO CheTosiHMe. [pexuTe pasxoan ca: pa3xoau 3a NoAroToBka Ha obekTa,
pasxo4y 3a NbpBoHaYanHa goctaska v obpaboTka, pasxoguTe 3a MOHTAX, Pasxodun 3a XoHopapu Ha
fMLE, CBbP3aHN C NPOEKTE, HEBBLICTAHOBUMM AaHbLUM ¥ 4P,

OpyxecTBOTO € onpeAenuno cToiHocTeH npar ot 700 nesa, nog KoUTo npuaoBuTUTE aKTUBYW, HE3EGBUCUMO
4e NPUTEXEBAT XapakTEePUCTUKW Ha ABNrOTPaiHX Marepuantu unu Hemarephantiu akTvusBu ce otimrar

KaTo TeKyws pasxof.
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Cnep nbpsBoHa4yanHOTO nNpW3HaBsaHe HETEKyLMTE akTUBM Ce OTYMTaT no LeHa Ha npuacbuake,
HamaneHa ¢ Ha4yUCNEHNTE amopTU3auun U HaTpynaduTe sarybu ot obesyeHka.
llocnedeauwju pasxodu
Mocnegsawoc WIBLPLWBEHU pasxXO4W, BbIHUKBALUKM BCNEACTBUE 3aMSHA HA HSAKOW KOMMOHEHT OT
ABATOTPakHUTE Matepuant aKTWBU, KOWTO C& OTYUTa OTAENHO, C& KanuTanuaupar crnes oTnUCBaHe Ha
CBOTBETHUS CaMOCTOATENEH KOMNOKET. [pyri nocneaBailo W3BbpLIEHW Pasxoan Ce KanuTanuanpar camo
B CfyJan, ye BOAAT A0 YBENMUYaBaHe Ha WMKOHOMUYECKaTa W3ro4a OT U3NON3BaHeTO Ha CLOTBETHUA akTus
Haj Tasu OT NbPBOHaYanHO onpeperneHara 3a akrvea. Bevwyky octadany nocneasally pasxoau cebpsaHu
C NOAABPKAHETO HA akTUBa B rodeH 3a ekcnnoarauyust Bu4 Ce OTYMTAT KaTo Tekywu B OT4eTa 3a
NPUXOAUTE U PaIxoauTe.
Amopmu3sayus
AmopTu3auunta ce Haducnsea B OTyeTa 3a npuxonuTe W pasxogure Ha Basza nuHerHusa mMetoq 33
O4YaKBaHWR CPOK Ha MOre3eH MWBOT Ha aMopTU3vpyemuTe AbNroTpaiHu axkTueu. 3emMATa He ce
amoptusupa. O4akBaHuaT Nosiesen KUMBOT € KakTo cnegsa:

o Komnwotpy u codryep 2 ropviHu
OnpefeneHusT CPoK Ha roAHOCT Ha AbNAroTpakuTe akTMBN Ce npernexia B Kpasd Ha BCAKa roaunHa v npu
YCTAHOBABAHE Ha 3HAYWTENHW OTKIIOHEHUS CNPSAMO CYaKBaHWs Oblely CPoK Ha uanonasaHe, ChUMAT ce
kopurnpa. Kopekyusta ce Tpetupa KaTo NpoMsiHa B npubnuanTensara oueHKa u € B cuna NPecnekTUBHO,
OT Aartarta Ha U3BbPLUBaHEe Ha npomsaHara.
5.2. Kpeoury 1 aBaHCH NpefocTaBeHW Ha KNUEeHTH
KpeauTu 1 aBaHcy NpefocTaBeH Ha KIWEeHTW Ce OTYMTar A TAXHaTa oT4eTHa CTOWHOCT, HaManeHa Cbe
saryba oT obesueHka. MpubnuauTenHa OUeHKA 3a CbMHUTENHWU, TpyaHocbOupasmu u HecwhBupaemy
BIEMaHus ce npasu, Korato 3a cwkOupaemocTTa Ha usinara cymMa ChUecTBYBa BUCOKA HECUrypHOCT.
Hecwbupaemute B3emaHus ce obesyeHssar u3Usno, Korato ToBa OOCTOATENCTBO C& YCTAHOBW.
[lpyxecTsoTo € Bbanpueno noaxoa 3a ofesueHka Ha TbProscku v Apyrv B3emaHus e pasmep Ha 50%,
KOraTo TAXHAaTa Bb3pacT ¥ pasMep Ha npocpoyne e Hag egHa rogura v 100 %, xoraTo e Haja ABe roavHu.
3arybure or obesuerka ce npeacrasaT B OT4eTa 32 npuxogute W pasxoauTe. [pyxecTBoTC W3nonssa
KOPEKTWBHa CMeTka 3a Aa Hamanu BanaHcoBaTa CTOMHOCT Ha B3emaHvaTa, ODesueHEHW OT KPeAUTHU
3aryfu. B HacToswns UHEHCOB OTYET HAMA NpusHaTtu 3aryBu ot obesueHka.
5.3. MNapuuHu cpeacTBa ¥ NAPUUHUA EKBYBANEHTH
MapuyHuTe CPEACTBa WM NAPUMHK EKBUBANEHTU C& CBCTOAT OT MapUYHN HANWYHOCTK B Kacu W napuuHu
HEnNUYHOCTU B BaHKCBU CMETKU.
5.4, AKLUMOHEpPEeH KanwuTan v pesepsu
CTUK - KPeOuT e aKkUWOHEPHO APYXKECTBO W € 33AbMIKEHO Aa perucTpupa 8 TbProBCKUs pericTsp
onpeneneH pasMep Ha AKUWOHEPEeH Kanutan, KoWTo Aa cnyxu kato ofesneveHue Ha KpeauTopuTe Ha
APYXXECTBOTO 338 U3NbIHEHUE HA TEXHUTE B3EMaHUA KbM HEro. AKUMOHEepUTE OTTOBapAT 38 3aAbIKeHudTa
Ha APYXECTBOTO OO0 pasMepa Ha CBOETO y4acTWe B KanuTana u MOrar Aa npeTeHgupar spbuiaHe Ha ToBa
yMacTue camo B NPOU3BOLCTBO NO SIMKBUAAUNA UITU HECHCTOATENHOCT,
CoBCTBEHUAT KanuTarn Ha ApYXecTBOTO Ce ChCToN OT!

o« OcHoséH { sanuWcad) KanuTan, NpeAcTaseH Mo HOMUHaNHa CTOWHOCT CbIMacHo pelleHue 3a

BnuceaHe B ThProBCKUA perucTbp. 3anucandmnaT Kanuran e UsUsno BHeCeH,
o OuHaHCOB PEsyNTaT, BKMIOUBAL KbM garara Ha duHaHcosus oTyeT saryba sa 2013 rogvHa,
Hepasnpesenena nevyanbda 3a 2014r, v nevyanba aa Tekyulara roguHa.

5.5. luxBeHn 3aemu
NMuxseHUTe 3@eMKU CE& OCUETOBOASABAT NPU TAXHOTO Bb3HUKBaHE MO LEHA, Hamanena ¢ npucbliuTe
pasxoau. B nocneacTere NUXBEHUTE 3aeMit C& OTHYUTaT N0 amopTU3Mpyema CTOMHOCT, KaTo BCsika pasnuka
MEXAY LieHaTa 1 Bb3CTAHOBUMATA CTOMHOCT ce oTuuTa B OTHeTa 3a npuxoau 1 pasxoqu npes neproaa Ha
ronasaHe Ha 3aema Ha Dasa e@eKkTUBeH NMMXBeH NPOLEHT.
5.6. NpoBuanu




Mposusun ce otuutat B DanaHca, KOrato NPEAnpPUATUETO € MOSNC HPUAUNECKA WM KOHCTPYKTUBHO
3a4b/KeHNe B pesynTar Ha MuHanco cubbuTue 1 uMa BepoATHOCT 43 W3TeYe MKOHOMWUYECKa uarona 3a
NOracABaHETo MY . PBHKOBOACTBOTO Ha APYKECTBOTO ONPEAENA CTOAHOCTTA Ha NPOBU3KMUTE Ha OCHOBATA
Ha Haii- fobpaTa npeueHka 3a CTORHOCTTA, HeODXOAWMa 3a YPEeXAaHeTo UM KbM HaTata Ha oTdyeTa.AKo
384bMKEHUETO WMa maTepuaneH edexT, NPoBU3UATA Ce ONpefens Karo odakeanua Obhell napuyes
NOTOK C& AMCKOHTUPA CbC CTaBKa NPeau JaHblW, KOATO OTPAasfsa TekyLlata nasapHa OleHKa Ha napute
BbB BPEMETO U Tam, KbAETO & NOAXOARIO, cneynduyHus 3a 3a0bMKEHUETO PUCK.
5.7. TLproBCKY ¥ APYTYU 330 bIKEHUS,
Kpegutu, Teproscku u  Apyru  3a8bleHns Cca (PUHEHCOBM TNACHBW, BBIHWKHANKM OT JUPEKTHO
NPefoCTansHe Ha CTOKW, YCNYrU, Napu unu napudHn exeusaneHT oT kpegutopw. MNbpBoHauanHo Te ce
NpY3HaBar no o4akeBaHara CTOWHOCT Ha uannawaHe ¥ 8 CLOTBETCTBME CbhC CYETOBOAHMUS NPUHLWN 33
Hauucnsasade. Ha4uCneHwATa 3a AblIroCPOUHM 384BMKEHMs ce NpassaT Ha 6a3a Ha HacToAWAaTa CTORHOCT
Ha ObjelluTe 3agbmkenus 3a nnawaHe, Cnej NbpBOHAYENHOTO NPUSHABAHE KPEAUTUTE U ThpProBCKUTE
3afbrxeHuaTa, kouto ca 6es3 uKcupaH nagex, ce oT4WTaT no oueHeHaTa npu npugobusaHeTo UM
cToiHoCT. Kpeantute v 3a0bnKeHnATa, KOUTO Ca ¢ hUKCUpaH Nagex, ce OTYUTaT No aMopTUsupaHara um
CTOWHOCT.
3adbmxeHust KbM nepcorana no mpydogomo u coyuanHo 3akoHodamencmeo
PasmepuTe Ha OCUIypuTENHUTE BHOCKW Ce YTBBPKAAEBAET KOHKPETHO Cbe 3akoHa 3a broawera Ha JO0 3a
CbOTBETHATA roauka. BHockute ce pasnpemenst wmexay paborogarens ¥ OCUIYPeEHOTO nuue B
CBLOTHOLLUEHUWE, KOBTO Ce NMPOMEHS EXEroAHO U e onpeaeneHo ¢ ocurypurentHus kogekc. OBt pasmep
Ha BHOCKaTa 3a 3aibMKUTENHO ObpiaBHO obWecTBEHO OCUrypsiBaHe U 3a 34paBHO ocurypsieade 3a 2015
r. e 31,3%, a pasnpegeneHueTo Ha BHockuTe 3a doHa TleHcun” 1 3a YHuBepcaneH neHcuoHeH QoK e
7,89% 3a cmetka Ha ocuryperoto nude 1 9,9% 3a cMeTka Ha ocuUrypuTens, 3a octaHanure ioHAoBE W 3a
3APaBHOOCUTYPUTENHUTE BHOCKM PasnpeneneHneTo € B CbhOTHOWeHWe pabotonaren | OCUTypeHo nuue
60:40%. 3a 2016 r. pasmepbT Ha BHOCKUTE W DA3NPEAENEHWETO UM mexay pabotogaten U oCUrypeHo
nule ce 3anasear.
~ CwvrnacHo pasnopegbute Ha Kogekca Ha TpyAa, padoToaarensat vuma 3agblmKeHve Aa vsnnati npu
npekparsBaHe Ha TPY40BUA [OroBop cnenHuTe obeslleTerus:
e HECNaseHo npeaussecTue — no egHa bpytHa paboTHa sannara
e Nopaau 3akpWBaHe Ha NPegnPUSTUETO UNU 4acT OT Hero, ChKpalieHus B uara,
HamansBaHe Ha obBema Ha paborta u cnupaHe Ha pabota 3a nosede o7 15 gHu — 40 eaHa
OpyTHa paboTtHa sannara .
e NPV NeHcUoHupaHe — oT 2 A0 6 BpyTHu paboTHWM 3annaru cnopes TPYaoBusA CTax B
LPYXECTBOTO
s 33 HEMNOr3BaH NnaTeH rogulleH oTnyck - obesleTeHne 3a HenonagaHuTe LHU
Criep viannalgade Ha Tean obesweTeHna He NpovuaTudaT Apyry 3afblkeHus 3a paborogarend.
KpaTtkocpouHuTe [OX0AW Ha nepconana (M3vMckyemy B pamkuTe Ha 12 meceua cnej kpasi Ha OTHeTHUS
nepuoa, B KOUTO NEpCOHAN®T & MonoXun Tpya 3a TaAX) ce NpuaHasart kaTto paaxoq B OT4eTa 3a npuxoan
Pa3XOAM ¥ KaTo Tekywo 3agbibkeHue, crnesl npucnajade Ha nnaTeHuTe BEeYe CyMW i nonarawure ce
YOPBHKM.
KoM paraTta Ha roguliHuA OUHAHCOB OTYET APYXECTBOTO NpaBv OLEHKa Ha oYakBaHWTe pasxogun no
HaTpynBallyy Ce KOMNEHCUPYEMU OTNYCKWM, KOWTO ce ovaksaT aa Bvaar umannarenu. B ouedkara ce
BKNIOYBAT PasxoauTe 3a Bb3HArpawaeHusiTa v pasxoauTe 32 3a4blkUTenHo obLIeCTBEHO ocurypsisare,
KouTo paboTonaTensaT AbSIKY BbpXY Te3u cyMu. B HaCTORALLMS OTHET HSMa HauMCieHW pasxogn 33
HaTPYNBaLLK Ce KOMOEHCUPYEMW OTMYCKN.
5.8. Mpuxoau
Mpuxoaute ce npusHasaT Ha 0Oasa npuHUMNa 3a TEeKyllo HauyucnABaHe W JC CTeneH, A0 KOATO
NKOHOMUYECKUTE M3roan ce npunobBuBaTt OT APYKECTBOTO, AOKONKOTO MPUXOAWTE MOraT fa Ce OUeHAT
HaZEMAHO, KaKTO U HanpaBeHWTe pasxoau unu Tesu, KouTo we -ObJaT HanpaBeHW BbB BPb3Ka ChC
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caenkara. OueHsBar ce no CNpaBeAnuBaTa CTOWHOCT Ha NOMYYEHOTO UMW NOANExXaulo 3a nonydYasaHe
nnaujake unu BbasarpaxaeHne HeTHO OT KOCBEHW AaHbLin( akuua 1 AaHbk JoBaseHa CToRHOCT).
lNpeanpuaTreTo oTYUTa TekyLo npuxoauTe ot obudainara 4efHOCT o BUAOBE ABMHOCTH.
MpuxoAuTE OT NUXBKU MO NPEACCTABEHUTE KPATKOCPOYHM 3aEMU Ce NPU3HaBAaT Ha fuHeliHa Basa aa aceku
mMeceLl.
Mpuxon He ce NpusHasa, KOrato pasxoAUTe MO CASMKaTa He MoraT Aa ObAar Hanek4HO OUeHeHW, a
f10Ny4eHOTO NNallaHe ce NPU3HaBa KaTo nacus
5.9. Pazxoau
Pasxogute ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHe Ha Gasa nNpuHuMNUTE 33 TeKywo
HauucnABaHe U CbNoCTaBMMOCT Mexay npuxoaute v pasxogute. OUEHABAT ce No Chnpaeefnueata
CTOMHOCT Ha NMNaTeHoTe UNu NPeacTosLwO 3a nnawlaHe.
Texylo pasxoauTe 3a AERHOCTTA C& OTHUTAT 0 WKOHOMUMECKW eNeMEHTW W Cnea TOBa C8 OTHACHT Mo
dyHKUMOHANHO npefHasHadeHne ¢ uen OopMUpaHe pasMepa Ha pasxoawTe no HanpasneHus U
AevHOCTH, . '
MpusHasaHeTo Ha pasxoguTe 32 TeKYWMR Nepucd ce W3BbpLUBa TOraea, Koraro ce Hauucnssar
ChOTBETCTBALLMTE UM npuxonu. Pasxog ce npusHasa He3abagHO B OTYETa 3@ NPUXOAUTE U pasxoauTe,
KOrato pasxoAbT He cb3faBa ObAella WKOHOMUYECKa WU3roda WNKM KOraTto M 40 CTEeneHTa, A0 KOATO
fGbaetiata UMKOHOMWYECKa W3roaa He OTroBaps Ha W3UCKBAHUATaE WNM npecTaHe jda oTroBapa Ha
U3NCKBaHWUATa 3a NpU3HaBaHe Ha akTuB B Banaxca
5.10. KopnopaTuBeH AaHbK
KoprnoparuseHn naHbk Bbpxy nedanbara sa rogwHarta BKIOYBA TeKyll u oTcpodeH fadbk. CwrnacHo
BBNrapckoTo 3aKOHOAATENCTBO NPEANPURTUETO AbMKY Koprnopatueed aanbk 10% 3a 2015 roguHa. 3a
2016 roguHa — gaHbyHara CTaBKa ce 3anasea .
Tekyws AaHbK € cymata Ha Aanbka, KolTo Tpabsa fa ce nnatu Bbpxy obnaraeMara nevanba 3a nepvoaa,
Bb3 OCHOBA Ha edbeKkTUBHATa AaHbYHa CTaBKa KbM AaTaTa Ha usrotesxe Ha Bananca.
Orcpodenn aaHbUmM ce HaYUCNABAT KaTo ce U3nonssa BanaHcos MeTo Ha 3a[bIKEeHUATa.
5.11. Mpeuxn

Mpelwkn OT MUHAN Nepuos ca MPONYCKU UMM HETOYHO NpefcTassaHe Ha UHAHCOBUTE OTYETM Ha
npeanpuATUETO 38 efuH WNY NoBeve MUHaMW OTYETHW Mepuoau, NPOUITUHALLM OT HEeWUSNON3BaHe WM
HenpaBWIiiHO U3NON3BaHe Ha HaaewaHa MHMDOPMaLUA, KORTo e Buna HanuuyHa KbM MOMEeHTa, B KOWTo
dhUHAHCOBWUTE OTYETU 3a Teaw rnepuoan ca bunw ogobpenu 3a nybnukysaHe u e BUAO BLIMOXHO, NPU
NonaraHeTo Ha pasyMHu yeunus, ga Sbae nonydeHa v B3eTa npegsi npu U3roTBAHETO U NPEACTaBAHETO
Ha Te3n OUHEHCOBMU OTYETU. Tesn rpellky BKNOUBAT ehekTuTe 0T MaTtemMaTiUieck rpellrky, rpelks npn
npunaraye Ha CYeTOBOAHAE NONUTUKE, HEQOMMEKAAHE UMY HETOYHO NpeacTaBsHe Ha akTi 1 usmamu.
lpewky no cmucena Ha CC8 mMoraT Aa BbLb3HUKHAT BbB BPL3KA C NPU3HABAHETO, OUEHABAHETO,
NPencTaBaHETO UMK OMNOBECTABAHETO Ha KOMNOHEHTY OT dhuHaHcoBuTe oTveTi. [MoTeHunanH=uTe rpeilki
38 TeKyWiusi Nepuof, OTKPUTU B CbLUWSA, CE& KOPUrupar npefr QUHAHCOBUTE OTHETW Aa ce ofobpAT 3a
nyBnukysare. Bwunpekn TOBa, rpeluky NOHRKOra ¢e OTKPUBAT B NOCNeABaly Nepvuod u Te3W rpellxu ot
npeaxoaHu NEpUoan ce Kopurupar. MpeanpuaTueTo kopuripa cbe 3aAHa AaTta ChbLUECTBEHUTE PeLlkn oT
Npeaxofnv Nepuoan B NbpBUs OUHAHCOB OTYET, ofo0peH 3a nyGnukyBaHe Crief Karo Ca OTKpUTH, 4pes
NPEn34NCIABaAKE Ha CPaBHUTENHUTE CYMU 3a MpeaCcTaBeHUs NPeAxoneH Nepuos, B KOUTO & Bb3Hukhana
rpeuwika, unu, 8 cry4ai, Ye rpewkara e sb3dUKHana npegy Hal-paHHo NPeacTaBeHUs NPeAXoAen nepuoa,
YpE3 MNPeu3dUCrIABEHe Ha HA4YanHoTO Canao Ha akTUBUTe, nacvBUTE M KanuTana 3a To3u Nepuoa.
Mpewka oT NPeaxofeH Nepnog ce Kopurupa nocpeacTBOM npeusyucnsasaHe ¢ obpatHa cuna, OCBeH ako e
NPaKTUYECKA HEMPUNOXWUMO Aa Ce ONpeaerni HSKOW OT cneuuduyHuTe edhexkTd 3a nepuoaa vam
KyMynaTusHUsA edekT OT Tasu rpeLuxa.
5.12. Cuburus cnen partata Ha Ganaxca
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CoButua cneg patata Ha 0Gananca ca oHesu cubuTus, Kakto BnaronpusatHU, Taka U
HeBNnaronpUsaTHY, KOMTO BL3HWKBAT MeXay AataTa Ha GanaHca w garara, Ha KosTO dMUHAHCOBWUTE OTHETH
ca ogobpenu 3a nybnukysare. PasrpaHuyaear ce asa Buha cubUTHA:

® TAKNBa, KOWUTO AOKa3BaT YCroBus, ChlecTByBanu Kbm gatata Ha OarnaHca (kopurupawy cubutus
cnep aartara Ha Ganaxca),

e TAKMBA, KOWMTO Ca& MNOKa3aTensu 33 YCNOBWA, Bb3HWKHanu cnepn gpavara Ha Hanadca
(Hekopurnpawy cedbuTua cnes farara Ha Banadca).

MpegnpuaTueTo KOopuUrupa cymuTe, npusHatv Bbe (UHAHCOBWTE OTYETH, 328 fa oTpasu
kopurupalinte crbuTis cnej gartata Ha Banadca W ochBpeEMeHaBa onoBecTaBanuATa. [peanpustuero
He Kopurdpa cyMmuTe, npusHaTi BbB OMHAHCOBU OTYETW, 33 A3 OTPasu HekopwurupawuTe cbbutus cneg
parara Ha ©Oanadca. Korato Hekopurwpawute cbbuTua cnen patata Ha BGanadca ca TOMKOBE
CBLECTBEHW, Y& HEONOBECTABAHETO BU NOBNUANO Ha CnocobHOCTTA Ha NOTpebuTenuTe Ha HUHAHCOBUTE
OTYETH [a B3EMAaT CTONAHCKU PEeLUeHUs, NPeanpusTUEeTO OnoBecTABa crejHarta uHdopMauna 3a BesAka
CbUIECTBEHA KaTeropua. Ha Hexkopurupawloro cuvbutue cnen parara Ha Banadca ecTecTsBOoTO Ha
cubutuero u npubnuautenHa oueHKa Ha (OUHaHCOBUS My edeKkT UNnu U3siBfIeHWe, Ye TaKapa OLeHKa He
MoXe fa bbae HanpaseHa.

5.13. YcriosHu aKkTUBM U Nacusu

YCnoBeH NacuB e 6b3MOXHCO 3adb/KeHue, KOBTO npowvanuaa OoT mMuHanu cbiuTug u Yneto
chbliecTeyBaHe wWe Bbae NOTBBPAEHO CaMO OT HACTBNBAHETO UMK HEHaCTBLNBAHETO HA 4HO UNK noseve
Hecuryphu Bbhewm cubuTUs, KOUTO He MoraTt ga ObAaT U3UANO KOHTPOMUpany OT NPeAnpUATUETO, Uiu
HaCMoAWo 3a0b/KEHUe, KOETO MNPOW3NU3a OT MWHanu cbBbuTus, HO He e MNPWU3HAaTo, 3aljoTo He €
BEPOATHO 3a noracABaHeTo My fa Obae Heobxogvm WSXOAAL, MOTOK OT PEecypcu, ChAbpHaiiv
MKOHOMUYECKH NON3K UNK CymMaTa Ha 3aabiMKEHUETO He MOXe aa Ob/je onpegeneHa ¢ JoCTarbyHa CTeneH
Ha HaaeXaHOoCT.

YCrNOoBEH aKTUB & Bb3MOXeH akTWB, KOWTO Npouannaa OT MuHanu cbOuTua 1 YMeTo ChLUeCTByBaHe
we Bbae NOTBBbPAEHO CAMO OT HACTBLNBAHETO WM HEeHaCTbMBAHETO Ha €4HO WKW NOBeYe HECUrypHW
Buaewn cubutus, KOUTO He morar fAa GbAaT M3UANO KOHTPONMWPaHu OF NPeanpuATWeTo. YCnosHuTe
aKTUBY ¥ NECUBHK HEe Ce Npu3Hasar.

5.14. Oryer 3a napuyHuTe NOTOUM
MpeanpuATUETO & NPUENO NOMUTKKE 33 OTYUTEHE W NPEACTaBAHE HA NapuyHUTe NoToUW No Npekus
METO[ B OTHETA 38 NapuyHuTe AOTOLU.
3a yenute Ha naroTesiHeTo Ha OTYeTa 3a napuyHuTe NoTOLM:
e apu4Hu NOCTLNAEHUS OT KNUEHTU U NapudHWTe nnawaHus KoM 40CTasduui ca npegcraseHut
BpyTHO, ¢ sraroveH O0C (20%)
¢ NUXBUTE NO NONYYEHW WHBECTULUMOHHWU KPEAUTW Ce BKNIOYBAT KaTo nnaljaHus 3a (uHaHcosa
AeWHoCT '
e KpaTKOCPOYHC OnokuMpaHuTe cpeacTsa ce Tperupar Kato NapuuHu CpeacTea v Napvu4Hu
EKBUBANEHTH
5.15. OryeT 3a npoMeHuTe B cOBCTBEHUA KanuTan

MpeanpUATETO NPEACTaBsA OTYET 32 NPoMeHUTe B COBCTBEHUA KanuTas, B KOWTO Ce noKassa:

- neyanBata unw sarybarta 3a nepuoaa;

- BCEKU NpUXoL Wy pasxoqd 3a Nepuoaa, KOWTO CLrMacHC U3NCKBaHWATa Ha ApYr CTaHaapt waw
passCHEHWE Ce Npu3HaBa AUPEKTHO B COOCTBEHUS KanuTtan, Kakto 1 obujara cyma Ha Tesu cTatu,

- 33 BCEKM KOMMOHEHT Ha cobcTeeHus kanutan edekTuTe OT U3MEHEHWATa B CHeToBOAHaTa
NONWTUKA U KOPeKLWUTe Ha rpetuku cornacHo CC 8.

- cangoTo Ha HepasnpeneneHata nevanba (T.e. HaTpynaxara nevanta wnu saryfa) B Ha4anoto Ha
neproaa W Kom gatata Ha fanaqca v ABMMKEeHWATa 33 Nepuoas;




AOMBIHWUTENHA MHOOPMALIMA KbM CTATUNTE HA DUHAHCOBWA OTYHET

6. APYI'Yi ADMWHUCTPATUBHUW PA3XOOW

2015 2014
BGN'000 BGN'000
Pasxopnu 3a zannarmv 22 16
Pazxonu 3a ocUrypoBku 4 3
Pa3sxoaun aa sbHLUHKW yCenyry 14 10
Obuo 37 28
7.HETEKYUWW AKTHUBHU
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8. KPEOUTU U ABAHCU NPEOOCTABEHU HA KITMEHTU

31.12.2015 . 31.12.2014 r.

BGN'000 BGN’000

OTnycHatu 3aemu 568 600
CbaebHu U NpUCbAEHU BIEMaHuUs 59
Asaxcu gocrasunMuy cneapaly oTYeTeH nepuos 2

O6uwpo 629 600
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9. NAPUYHW CPELCTBA Y EKBUBANEHTU

31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
[Mapuunu cpencrea 8 Gpoit 422 256
Mapuunu cpeacTBa NO CMETKU B DaHKu 0 0
Obuto 422 256
10. QPYIW NACUBU
31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
[aHbyHu ¥ OCUTYPUTENHN 3a4bITKEHUS 33 47
3a0bMKEHUs KbM fIEpcoHana 1 1
[MonyueH saem 0 4
3agbIokeHns No Npesosu 8
Obuwo 42 52
11. HAYUCNEHWA W NPKUXOOM 3A BbOELWM NEPUOAN
31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
Nuxeu cneg 01.01.2016r. no npegocTaBexu 3aemu 32 135
O6uo 32 135

12.Cebpzandu nuua

Jlazap MisununoB Tonopos — akuunoxep

KpucTusH leoprues KoctaguHos — akuuoHep

CredaH Hukonaes Tony3aKkos - akLuoHep

CT v K 9086 OO — OpyXKecTBO o4 KOHTPONa Ha akyuoHepu

CTUK u HMK OO0 — [pyxeCcTBO Noj KOHTPONa Ha akuuoHepu

CTUK KPEAWT KOOMNEPAUWA - OpykecTBO Nog KOHTPOMa Ha akyncHepu

13. YnpaBneHve Ha pMcKoBeTe B obGuyaiiHaTa AEHHOCT Ha APYXeCTBOTO

B xona Ha ofudaitHata cu AelHOCT APYXECTBOTO MOXe Aa EbAe MaNOXEeHO Ha pasfuyHu (buHaHCOBU
PUCKOBE, Hal-BEXKHWTE OT KOWTO Ca BanyTeH PUCK, KpeawTeH PUCK, LUEHOBK PUCK ¥ NUKBUAEH DUCK.
YNpaBneHUeTo Ha hUHAHCOBUTE DUCKOBE CE W3BbPLUBA TEKYWO OT PbKOBOACTBOTO Ha APYXEeCTBOTO,
KOETO € NPUEeno 1 npunara afekBaTHY APMHUWNK | NOAX0AN 3a oBWOoTo ynpasreHine Ha (PUHaHCoBUA PUcK
W YNPaBreHUeTo Ha OTAENHUTe CneuuuyH PUCKOBE.

13.1 PUCK OT KYpCOBM pasnukm

[pyXECTBOTO He U3BLPLUBA CAENKU AEHOMUHUPaKK B 4yXAeCTpaHHa eanyTa.

13.2 TuxBu nO THProBCKKM ¥ BAHKOBHK 3aemMu

Mpy OCLUWECTBABAHE Ha CBOSiTa AERHOCT APYXECTBOTO MON3ea 3aeMu, karo npw QOrosopupaHe Ha
yCroBUATA NO TAX PLKOBOACTBOTO C€ CTPEMW [a AOrOBOPU Bb3MOXHO HAW-U3rOAHW yCnoBua w Aa
MUHMMU3NPA FINXBEHUTE PUCKOBE,

13.3. KpenuTHu puckose

KpeAUTHUAT PUCK CE& MUHMMU3MPA 4Ypes noabop Ha THProBCKUTE NAPTHBOPW, TEKYL| KOHTPON Ha
cbBUpaeMoCTTa Ka B3eMaKWsTa v AOroBapsiHe Ha NpeanasHy Knayau 8 ThProBCKUTE B3AUMOOTHOLIERNA.

BSIPHO EAPUMUHANA
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DUHEHCOBO — CHETOBOAHUA OTAEMN USBbLPLIBE NepUoaUYeEH npernen, paeHerne U aHanus Ha Hecwbpaxute
B3EMaHWA, KAKTO 1 NOMy4YEeHUTE NOCTBNNSHNA.

13.4 NNMKBUOHOCT

P1LKOBOACTBOTO Ha APYMECTBOTC MNOAABPMA AOCTATLYHO CBODOAHW NapWyHu HANW4YHOCTW C  uer
OCUrypsBaHe Ha NocToAHHE NUKBUAHOCT.

14, YCnosHu aHFraXUMEeHTH

lFapaHuuK U oBesnevyeHus

fIpedocmaseHu obesneverust

[pyxecTBOTO HE e NpenocTasano obesneyeHus.

Faparyuu

Kem 31.12.2015 1. apyXecTBoTO HAMa u3naaeHy BaHKoBK rapaniiuy B HeroBa nonaa.

Cuaebuu cnopoBe

Cpellly OPYXeCTBOTO HAMa 3aBefeHn cbaebHu WCcKoBe KbM [arara Ha CbCTaBsHe Ha oT4eTa.
HpyxecTsoTo OT CBOA CTpaHa e 3aseno cbrebHu uckose 3a 58 xun. NB. BbB BPBLIKA G MPOCPOHEHHU
NOracuUTENH BHOCKW MO NMPEAOCTaBEHN 3aeMU.

MoTeHUMANHU NaHBYHU 334 BIDKEHUSA U YCIIOBHU MacuBu

JaHbyHuTe BNacTu no BCAKO Bpeme MOraT fa M3BbLPLUBAT MPOBEPKU Ha CHETOBOLHUTE AOKYMEHTU W
3anucBaHus 3a neT AaHbYHi Nepuoaa cYMTaHo oT AaHBYHUAT Nepuod cneasall roauHaTa Ha usfaBaHe Ha
CLOTBETHUTE CHETOBOAHW AOKYMEHTW. PLKOBOACTBOTO Ha APYKECTBOTO HAME WH(OPMALUS 38 KaksnuTo U
fda ca oBCTOATENCTBA, KOWTO Aa A0BeAaT A0 NOTEHUMANHY AaHbYHM 3a0bIMKEHUR B SHAYUTENEH pasmep,
KaKTO W 3a YCNOBHU NAcKBU, KOWTO ClezBa fa ce OnoBecTAT.

15. CbBWUTUA CNELQ OATATA HA BANAHCA
Cnen paTata Ha GanaHca He ca HacTbAMnW CbOWTUA OKa3Bawjl CHLIECTBEHO 3Ha4eHue 3a

VIMYLLIECTBEHOTO 1 (PMHEHCOBOTO ChCTOSIHUE Ha [PYKECTBOTO.
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