YCTAB HA
»CO® KbHEKT” EAL,

OBLUN MNONOXEHUA

Yn.1.

(u3meHeH ¢ EaHONMYHMA
co6crBenmk Ha kanuTana ot { 6. 0 4. 2026r.)
»CO® KbHEKT” EALl e eAHONUYHO aKLMOHEPHO
TbpProBCKO APYXECTBO MO CMUCBHAA Ha un.64,

peweHune Ha

an.l, 1.4 ot Tbprosckua 3akoH Ha Peny6nuka
Bvarapus.

OUPMA
Ya.2.
(v3smeHeH ¢ pewenne Ha EQHOAWMYHUMA
cobcTBeHmK Ha Kanutana ot _{ (.0 4.2026T.)
(1) ®upmata Ha [pysectsoto e ,COP
KbHEKT” EALl (Ha natMHUMua ¢Pupmata we ce
M3nucea, KakTo cnenga: SOF Connect EAD).

(2) ®upmata, cefanvIeTo M agpechT Ha
yrnpasiaeHue Ha [1py)KecTBOTO 3ab/IKUTEITHO Ce
NOCOYBAT B TbProBCKaTa KOPECMOHAEHUMA Ha
ApyxecTBoTo.

CEQANULIE U AOPEC HA
YNPABJ/IEHUE

Yn.3.

(u3meHeH c peweHue Ha O6wiOTo cbbpaHue Ha
akuunoHepute o1 19.04.2021r.) CepanuwieTto Ha
ApyxectBoto e B8 rp. Co¢ua, Penybnauka
Bbarapua. AgpecbT Ha ynpasneHue Ha
Apyxectsoto e: Penybnuka Buarapus, rp.
Codua 1540, 6yn. ,Xpuctodop Konym6“ Nel,
netnuwe Codus.

CPUK
Yn.4.
ApyKecTBOTO ce yuypeassBa 3a HeonpegeneH
CPOK.

NMPEAMET HA AEMHOCT
Yn.5.
MpeameTsT Ha AeiHOCT Ha [pyKecTBoTO €
CnepHuAT: eKcnnoaraums, noAApPbIKKA,

ARTICLES OF ASSOCIATION OF
"SOF CONNECT" EAD

GENERAL PROVISIONS

Art. 1,

(amended by a resolution of the Sole Owner of
the Capital dated (6. 04.2026)

SOF Connect EAD is a sole-owned joint-stock
company as per Art. 64, para. 1, item 4 of the
Commercial Act of the Republic of Bulgaria

BUSINESS NAME
Art. 2,
(amended by a resolution of the Sole Owner of
the Capital dated 4 (. 04.2026)
(1) The name of the Company shall be
,CO® KbHEKT" EAL, (also spelled in Latin
letters as SOF Connect EAD).

(2) The name of the Company, its registered
seat and address of management shall be
indicated in its business correspondence.

REGISTERED SEAT AND ADDRESS OF
MANAGEMENT

Art. 3.

(amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Company shall have its registered seat in
Sofia, Republic of Bulgaria. Its address of
management shall be: Republic of Bulgaria,
1540 Sofia, Christopher Columbus Bivd. No. 1,
Sofia Airport.

TERM
Art. 4,
The Company shall be set up for an indefinite
period of time.

SCOPE OF BUSINESS
Art. 5.
The Company's scope of activity shall be as
follows:exploitation, maintenance,
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paseuTMe U paswWMpABaHE Ha rpaAaHCKo
netvwe 3a obuwecrtseHo nonssaHe Codwua
(,Nletuwe Coduna“) Bb3 OCHOBaA Ha npepcTaBeHa
M3BbpLIBAHE Ha
AeiHocTH oneparop,
aAMUHUCTPALMA Ha /IETULLETO WU onepaTop no
Ha3eMHO ob6cnyKBaHe (BKAOUUTENHO, HO U Bes
orpaHuuyeHue, obpaboTka Ha MbTHMUM, Barax,
TOBapu W nowa, nepoHHo obcayxeaHe Ha
Bb3ZlyXOniaBaTe/IHn CPeACTBa W 3apex/aHe;
U3BbPLUBAHE HAa TbPrOBCKU YCAYTU Ha NETULLETO,
KaTo XpaHWU 1 HanUTKK, 6aHKOBW YCYrn U ycayrm
no obmaHa Ha BanyTa, peknama, marasvHu 3a
TLProsua Ha ApebHo u 6e3MUTHM npoaa6u;

KOHLECUA,  BKAIOYUTENHO

KaTo netTuueH

NapKUHF 3@ CAYRUTENN, MBTHULM 1 NOCETUTEAN
Ha netuwe Coduna; ynpaeneHne Ha OKonHaTa
cpega M ynpasneHne u
aAMMHUCTPUPaHe Ha NepPCcoHaNa v N3BbpLIBaHE
Ha  BCAKaKBM  ApYrM  peryiMpaHn u
HEPEryMpaHn NETULLHW YCAYIM WU OeWHOCTH,

CBbP3aHM C eKkcnioaTaumaTa Ha netuwe Codus

CbOpPBKEHUATA,

(BbB BCEKM cayuvalt cnep npefocTaBAHe Ha
HeobxogumuTe n/mnu
paspelnTenHmn); U3BbPLIBAHE Ha CTPOUTENHU

NLEH3U

paboTu M KanuTanoBu pasxoam, Heobxoaumm,
3a aa 6baaT uU3rpafieHun, PEMOHTUPaHU WAM
MogepHusnpanu netuwe Cobua unm yactm ot
Hero, KakTo U BCAKa Apyra AEWHOCT, CBbp3aHa
CbC UM cnomaraTtesIHa 3a ropPenocoYeHoTo

KANUTAN U AKLUUK
Yn.6. .
(1) (u3meHeH ¢ peweHne Ha O6wWwOTO
cbbpaHmne Ha akumoHepuTe oT 15 aHyapm 2021r.,
M3MeHeH c pelleHne Ha O6woTto cbbpaHue Ha
aKkuuoHepute ot 7 anpun 2021r., M3MeHeH ¢
peweHne Ha EaHONMYHMA COBCTBEHMK Ha
kanutana or { G.04 2026 r.} KanuranbT Ha
ApyxecTBoTo e B pasmep Ha 3391 500 (Tpu
MW/IMOHa TpUCTa AeBeTaeceT U eaHa Xuaaimn u
NeTcToTnH) eBpo. KanutansT Ha [pyxecTBoTo e
pasnpegened B 2 550 000 (aBa muavoHa
NeTCTOTMH W neTaeceT Xunagu) o6UKHOBEHU
(Knac A) NOMMEHHU HaNMYHK aKLMK C NPaBo Ha
€AuH rnac, BCAKA C HOMMHaJMIHA U eMMUCUOHHA
ctoMHoct ot 0,51 eBpo (netaecer u eauH

development and expansion of civil airport for
public use Sofia ("Sofia Airport") on the grounds
of awarded concession, including performance
of activities as an airport operator, airport
administration and ground-handling operator
(including, without limitation, passenger,
baggage, cargo and post handling, aircraft ramp
handling and refuelling); performance of
commercial airport services, such as food and
beverage, banking and foreign exchange,
advertising and publicity, retail shops and duty-
free sales; car parking for employees,
passengers and visitors of Sofia Airport;
environmental and facility management;
management and administration of personnel,
and performance of any other regulated and
non-regulated airport services and activities
related to the operation of Sofia Airport (in each
case, after granting of the required licenses
and/or permits); execution of works and capital
expenditures necessary in order for Sofia Airport
or parts thereof to be constructed, refurbished
or upgraded, as well as any other activity related
to or ancillary to the above.

REGISTERED CAPITAL AND SHARES

Art.6.

(1) (amended by a resolution of the General
Meeting of the Shareholders dated 15 January
2021, amended by a resolution of the General
Meeting of the Shareholders dated 2 February
2021, amended by a resolution of the General
Meeting of the Shareholders dated 7 April 2021,
amended by a resolution of the Sole Owner of
the Capital dated ¢G. OY.2026) The capital of
the Company shall be in the amount of EUR
3 391 500 (in words: three million three hundred
ninety one thousand and five hundred euro).
The capital of the Company is distributed in 2
550 000 (in words: two million five hundred and
fifty thousand) ordinary (Class A) registered,
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eBpoueHTa) 1 4 100 000 (4eTMpM MUAKMOHA 1 CTO
xunagu) npusnnernposanm (Knac b) noumeHHm
HaNM4YHW aKuMK C Npaso Ha MeTaeceT M LWeCT
Tnaca BCAKa, BCAKAa C HOMWHANHO CTOMHOCT OT
0,51 eBpo (netaecetr u eauH €BPOoLEHTa) U
@MMCUOHHA CTOIHOCT OT 56 NieBa (paBHABaLLa Ce
Ha 28,63 eepo).

(2) (3meHeH ¢ pewenne Ha O6woTo
cbbpanme Ha akumoHepute ot 15 fiHyapwm 2021r.,
usMeHeH C pelleHne Ha O6woTo cbbpaHue Ha
akuunoHepute ot 7 anpun 2021r.) KanutansT Ha
Lpy>XecTBOTO e U3LAN0 3anUCcaH 1 BHeceH.

Ya.7.

(1) (HoB, npuer c peweHue Ha Ob6uwoTto
cbbpaHue Ha akumoHepute o1 7 anpua 2021r.)
ApYyXecTBoTo mMoXe Aa uspaBa 06MKHOBEHM
Knac A akumm  (Knac A Akuun) u
npusnnernposanu Knac b akuum (Knac b Akuuu)
¥ Apyrv akuum ¢ ocobeHu npasa.

(2) (NpeaxopaeH un. 7, uameHeH ¢ pewenne
Ha Obworo cvbpaHue Ha akumoHepute oT 7
anpun  2021r., wu3MeHeH ¢ peweHne Ha
EAHOAMYHMA  coBCTBEHMK  Ha  kanwTana
ot {6.04.2026 r.) O6ukHoBeHuTe Knac A
AKUMM Cca NOUMEHHW, HaMUYHU akumMm ¢
HOMWHA/HA U eMUCMOHHa cToWHocT oT 0,51
€Bpo (neTaecer v eguH €BpOoLeHTa) BcAKa. Beaka
obukHoBeHa Knac A Akuus A3ABa Ha HelHuA
npuTexaten npaso Ha eauH rac B8 06wOTO
cbbpaHue Ha aKLuMOHepUTe, NPaBo Ha OVUBUAOEHT
W Ha NMKBMAALUOHEH AR/, BCEKU OT KOUTO
CbpasmepHU C HOMMUHaNHaTa CTOMHOCT Ha
aKumaTa.

(3) (HoBa, npueta c pelueHue Ha O6uwoTo
cbbpaHue Ha akumoHepuTe ot 07 anpun 2021r. .,
M3MEHeHa C peweHne Ha EgHoNMuHMSA
cobcTeeHuK Ha Kanutana ot (G 24/ . 2026 r.)
MNpusunernposanute Knac b Akumn  ca
NOUMEHHUW, HaA/MIMYHMU aKuMM ¢ HOMMHaNHa
CToMHOCT ot 0,51 espo (netpeceTr u eguH
€BpOoUeHTa) BcAKa U 56 nesa (paBHaBawwa ce Ha

materialized shares with a right to one vote
each, with nominal and emission value of EUR
0.51 (in words: fifty one eurocents) each, and
4100 000 (in words: four million and one
hundred thousand) preferred (class B)
registered, materialized shares with a right to
fifty-six votes each, with a nominal value of EUR
0.51 (in words: fifty one eurocents) each and
emission value BGN 56 (equivalent to EUR
28.63).

(2) (amended by a resolution of the General
Meeting of the Shareholders dated 15 January
2021, amended by a resolution of the General
Meeting of the Shareholders dated 7 April 2021)
The Company's registered share capital has been
fully subscribed and paid in.

Art. 7.

(1) {(new, adopted by a resolution of the
General Meeting of the Shareholders dated 7
April 2021) The Company may issue ordinary
Class A shares (Class A shares) and preferred
Class B shares (Class B shares) and other shares
with special rights.

(2) (former Art. 7, amended by a resolution of
the General Meeting of the Shareholders dated
7 April 2021, amended by a resolution of the
Sole Owner of the Capital dated £ (- J //.2026)
The ordinary Class A shares are registered,
materialized shares with nominal and emission
value of EUR 0,51 (in words: fifty one eurocents)
each. Each ordinary Class A share entitles its
owner to one vote in the General Meeting of the
Shareholders, a right to a dividend and a right to
a liquidation quota, each of which proportionate
to the nominal value of the share.

(3) (new, adopted by a resolution of the General
Meeting of the Shareholders dated 7 April 2021;
amended by a resolution of the Sole Owner of
the Capital dated £ (- J4. 2026) The preferred
Class B shares are registered, materialized
shares with nominal value of EUR 0,51 (in words:
fifty one eurocents) each and emission value



28,63 eBpo). Bcaka Knac B Akuua aasa Wa
HEeNHWA NpuTexaTten:
1. npaBo Ha 56 (nevaecet u wecr) rnaca B

O6woTo ChbpaHue Ha AKUMOHepuTe;
2. npaBo Ha AUBMAEHT, CbpasmepeH C
€MUCUOHHATa CTOMHOCT Ha aKLUUATa; U
3. npaeo JINKBUOALMOHEH  Aasan,
CbpasmepeH € eMUCUOHHaTa CTOMHOCT Ha

Ha
aKuusaTa.

(4) Mo peweHne Ha 06wWOTO cbbpaHue Ha
AKUnOHepuTe [pyecTBOTO MOXe Aa u3gasa
APYr1 akuum ¢ ocoberu npasa.

Yn.8.
AKumuuTe ce u3pasa 6e3 KynoHw.

BHOCKH

Yn.9.

Cpellly 3anucaHute aKUMM BCEKM aKLMOHEp
npasn BHOCKM, KOMTO A3 MOKPUBAT Hali-Manko
25% (aBageceT u neT Ha cTO) OT HOMMHaAHaTa
UM cToMHOCT. OCTaHanaTa 4acT ce BHAcA He Mo-
KbCHO OT 2 (ABe) roauHun cnep BNUCBAaHETO Ha
ApyKecTBoTo, CbOTBETHO Ha yBeNUYEHMETO Ha
Kanutana 8 TbproBCKUA perucTop.

BPEMEHHU YOOCTOBEPEHMA

Yn.10.

(1) (v3meHen ¢ pewenne Ha 06wWoTo
cbbpaHne Ha aKumoHepute OT 19.04.2021r.)
Cpeluy HanpaBeHWUTe BHOCKM M 3anucaHuTe ce
nsgaeat BPEMEHHMU YAOCTOBEPEHMS.
BpemeHHuTe ygocToBepeHna ce nognuceat ot
YOB/HOMOLWEH YneH Ha YNpaBuTeNHWA CbBeT Ha
ApyxecreoTo.

(2) BpemeHHOTO yaocToBepeHue cbabpika
MUMEeTO Ha akuuoHepa, 6pos, Buga u
HOMMHa/IHaTa CTOWHOCT Ha 3annCaHUTe aKLMM 1
HanpaBeHUTe BHOCKMW.

U3AABAHE HA AKUMU U BEMEHHM
YOOCTOBEPEHMUA
Yn.11.
(1) (3meHen c pewenne Ha O6wWwoOTO
cbbpaHne Ha akuumoHepuTte oT 19.04.2021r.)
aKkuuuTe/BpeMEHHUTE  yAOCTOBEPEHWA  ce
M3dasaT M npegasaT € pelleHWe  Ha

BGN 56 (equivalent to EUR 28.63). Each Class B
share entitles its owner to:

1. right to 56 (in words: fifty-six) votes in the
General Meeting of the Shareholders;

2, right to a dividend, proportionate to the
emission value of the share; and

3. right to a liquidation quota, proportionate to
the emission value of the share.

(4) Upon a resolution of the General Meeting of
the Shareholders the Company may issue other
shares with special rights.

Art. 8.
The shares shall be issued without coupons.

CONTRIBUTIONS

Art. 9.

Against the subscribed shares, each shareholder
shall make contributions, covering at least 25%
(twenty-five per cent) of their nominal value.
The remaining portion shall be paid in not later
than 2 (two) years after the Company or,
respectively, the increase of the capital, is
registered in the Commercial Registry.

INTERIM SHARE CERTIFICATES

Art.10.

(1) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
Interim share certificates shall be issued against
the contributions made and for the shares
subscribed. The interim share certificates shall
be signed by an appointed member of the
Management Board of the Company.

(2) The interim share certificate shall
contain the name of the shareholder, the
number, type and nominal value of the shares
subscribed for and the contributions made.

ISSUANCE OF SHARES AND INTERIM SHARE
CERTIFICATES
Art.11.
(1) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The shares / interim share certificates shall be
issued and handed in by a resolution of the
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Ynpasutenuva cbBet. KoraTo BHOCKUTE He ca
nnaTteHn u3UANo, pasmMepbT Ha YaCTUUYHUTe
BHOCKM ce otbenazea BbpXY
aKkuumTe/BpeMEHHUTE YA0CTOBEPEHUA.

(2) BpemeHHUTe YO0CTOBEpPEHUA ce
obescunBat npu npeaasaHe Ha aKUMUTE, KaTo
TO3U aKT ce oT6eNA3Ba BbPXY BPEMEHHOTO
yAocToBepeHue.

KHUIA HA AKLLUOHEPUTE
Yn.12.
(1) ApyxecTBoTO BOAM KHUra Ha
2aKUMOHEpUTE, KOATO CbAbPXkKa WMeHaTa u

a/ipecuTe Ha BCUYKU NPUTEKaTeNM Ha NOUMEHHM
aKUMW, KaKTO M BUABT, HOMUHANHATa CTOMHOCT,
6poAaT M HomepaTa Ha akuumte. CobLOTO ce
OTHacA U 32 BDEMEHHUTE YA0CTOBEpPEHUS.

(2) KHurata Ha akuuoHepute ce BOAM OT
nMUeTo  MAM AuuaTta,  NpeAaCTaBAABaLUM
ApyXecTBOTO, WM OT OBNACTEHO OT Hero/Tax
nnue.
NMPEXBBbPNAHE HA AKUMU U BPEMEHHM
YO OCTOBEPEHUA

Yn.13.

(1) MpexsbpNAHETO HA MOMMEHHUTE aKLMUK
Ce M3BbpWBA C AXMPO W Tpabsa ga 6Gbae
BMNUCAHO B KHUTaTa Ha aKLIMOHEpUTE, 3a Aa UMa
Aenctsue cnpamo [lpyskectsoto. Tosu peg ce
npuaara v Npu BpeMeHHUTE Y40CTOBEPEHUA.

(2) AKUuHTE Ce 3anaraT C AXKMPO C YroBopkKa
“3a rapaHuma“, ,3a 3anor’ wam c Apyr uspas,
KOWTO O3HauaBa obesnevyeHue. 3anorbT uma
AencTsne cnpamo [py*ecTBoTo OT BNUCBAHETO
My B KHUraTa Ha akumoHepure. paBoTo Ha rnac
No 3aN0EHWUTE aKUMM Ce ynpakHABa OT
aKUWOHepa, OCBeH aKo B AOroBOpa 3a 3a/0r e

npeABUAEHO ApYro.

Yn.14.

(1) (u3meHeH ¢ pewenve Ha O6wWOTO
cbbpaHue Ha akumoHepuTe oT 15 anyapu 2021r.,
n3MeHeH ¢ pewleHue Ha 0O6woTo cbbpaHue Ha
akunoHepute oT 19.04.2021r.) HezaBucumo ot

Management Board. Where partial
contributions have been made, their amount
shall be indicated on the shares / interim share
certificates.

(2) The interim share certificates shall be
annulled while handing in the shares and this
fact shall be indicated on the certificate.

SHAREHOLDERS' REGISTER

Art.12,

(1) The Company shall keep a shareholders'
register which shall contain the names and
addresses of all owners of registered shares, as
well as the type, the nominal value, the quantity
and the numbers of the shares. This procedure
shall also apply to the interim share certificates.

(2) The shareholders' register shall be kept
by the person(s) representing the Company, or
by a person authorised by the latter.

TRANSFER OF SHARES AND INTERIM SHARE
CERTIFICATES

Art. 13,

(1) The transfer of registered shares shall be
effected by endorsement and shall be entered
into the shareholders' register in order to have
effect against the Company. This procedure shall
apply also to the interim share certificates.

(2) The shares shall be pledged by endorsement
with a qualification "as security", "as pledge", or
another wording referring to collateral. The
pledge shall be effective with respect to the
Company following its registration in the
shareholders' register. Voting rights attached to
pledged shares shall be exercised by the
shareholder unless the pledge agreement
provides otherwise.

Art.14,

(1) (Amended by a resolution of the General
Meeting of the Shareholders dated 15 January
2021, Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
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pasnopenbute Ha un.13, no-rope, BCAKO
NPexsbpasHe Ha aKuMM OT KanuTana Ha
ApyxectBoTo e 3abpaHeHO, OCBeH ako e
oaobpeHo ¢ pelweHne Ha Haa30pHKUA CbBET Npu
CnasBaHe Ha WU3UCKBAHMUATA HAa KOHLLECMOHHMA
Aorosop 3a fletuwe Codun, CkNloueH mexay
ApyxecTBoto M MuHUCTBpa Ha TpaHcnopTa,

MHPOPMaLMOHHUTE TEXHO/0MUK n
cbobuieHnaTa Ha Penybnuka Bbarapus Ha 22
tonn  2020r. (,KoHuecuoHHus porosop”).

OrpannueHunaTa 3a npexBbpAAHE NO TO3u Yn.14
He Ca NPUNOXMMM, KOraTo TO CE U3BbPLIBA MO
CunaTa Ha ynpaskHABaHe Ha 3anor, Cb3pageH
KaTo lMo3BoneHa TexecT (KakTo e gedpuHUpaHa B
KOoHUeCcMoHHUA A0roBop) MAM BbB BPb3Ka C
MepKuTe, npeasuaeHu B MpsakoTo
cnopasymenue (Kakto e geduHMpaHo B
KoHuecnoHHua aorosop) (ako ma Takmea).

(2) MpexsbpAUTENAT Ha NOUMEHHM aKuuy,
KOWUTO He ca U3UANO U3NpaTeHu WAWN OT KOMUTO
npowstuyar bpyru 3a4b/IKeHun KbMm
{lpyKecTBoTo, e OTroBOpPEeH COAMAApHO C
npuobpeTatens. OTrosopHocTTa Ha
MPEXsbpaUTENs Ce Nnoracasa ¢ M3TUYaAHeTO Ha 2
roguHn  OT AEHA Ha  BMNUCBAHETO Ha
NPexsbpPiIAHETO B KHUraTa Ha aKuMoHepuTe.

(3) (usmeHen ¢ pewenne Ha O6woTo
cbbpaHne Ha akumoHepute ot 19.04.2021r.)
ApyXecTBoTO, YNpaBUTENHUAT CbBET UK BCEKU
YNeH Ha YNpaBWUTE/NIHUA CbBET rapaHTUpa, Ye
BpeMeHHUTe YA0CTOBEPEHNUA MO OTHOLLIEHME Ha
akumuTe Ha [pyKecTsoTo e MmaT caegHua
TEKCT Ha 6bArapckm e3unk, oTneyaTBaH Bbpxy TAX:
om

JAKyuume,  npedcmasnasaHu mosa

epemeHHO ydocmosepeHue, ca npeomem Ha
02PAHUYEHUA 30  [IPexevpraHe  Cb2AacHo
ycmaea. BcAKo npexevprsaHe, HanpaseHo 8

HapyweHue HG me3u O02paHU4eHUs, HAMA
Oelicmesue cripamo Opyxcecmeomo.
(4) BcAko npexebpasHe wWAM  onuT  3a

NPEeXBbp/IAHE Ha KaKBMTO M Ja € akuuu B
HapyLeHune Ha Yn.13 no rope u HacToAwMA Yn.14
€ HUWOXHO 1 HAMa JeicTBue U [pyKecTBOTO
HAMa npaBo Aa NPU3HaBa TaKkoBa NPexBbp/fHe,
HWUTO Aa BMUCBA TaKOBa MPEXBbpAHe B KHUraTa
Ha aKUWOHepuUTe, HUTO Ja TPeTMpa BCEeKM

Notwithstanding the provisions of Art. 13 above,
any transfer of shares of the Company is
prohibited, unless it is approved by a resolution
of the Supervisory Board of the Company in
observance of the requirements of the
concession agreement for Sofia Airport
executed between the Company and the
Minister of Transport, Information Technology
and Communications of the Republic of Bulgaria
on 22 July 2020 ("Concession Agreement"). The
restrictions to transfer in this clause 14 are not
applicable where effected by virtue of exercising
any rights by virtue of any pledge that has been
created as Permitted Encumbrances (as defined
in the Concession Agreement) or in respect of
the measures provided under the Direct
Agreement (as defined in the Concession
Agreement) (if any).

(2) The transferor of registered shares,
which are not fully paid up or which are
associated with other obligations towards the
Company, shall be jointly liable with the
acquirer. The liability of the transferor shall be
terminated after the expiration of 2 (two) years
as from the date on which the transfer has been
entered into the shareholders' register.

(3) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Company, the Management Board or any
member of the Management Board shall ensure
that the interim share certificates in relation to
the shares of the Company have the following
legend printed thereon in Bulgarian translation:

“The shares represented by this certificate are
subject to the transfer restrictions under the
articles of association. Any transfer made in
contravention of such transfer restrictions shall
not be effective as against the company."

(4) Any transfer or attempted transfer of
any shares in violation of Art. 13 above and this
Art. 14 shall be void and of no effect, and the
Company shall not give effect to such transfer
nor record such transfer in the shareholders'
register nor treat any purported transferee of
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NpeTeHAnpauy npuobpertaten Ha Takusa aKuwm
KaTo npuTexkaten MM cob6CTBEHUK Ha TaKUBa
aKLMK 3a KaKBaTo U aa e uen.

OPIrAHU HA OPYXXECTBOTO
Yn.15.
(v3meHeH ¢ peweHue Ha O6woto cvbpaHune Ha
aKkuuoHepute ot 19.04.2021r., u3MeHeH C
peweHne Ha EAHOAMYHMA COBCTBEHUK Ha

Kanutana ot (6. U4.2026r.)

OpraHuTe Ha pyxecTBOTO Ca:
®* Obwoto CbbpaHue Ha AKUMOHepuTe,
pecn. EaHONMueH cobBCTBEHMK  Ha
Kanutana;
*  YnpasutenHuus cuBeT; u
®  HaasopHua cbeer

OBbLLO CbBPAHUE HA AKLUMOHEPUTE

Ya.16.

(M3menen c pewenve Ha O6woTo cbbpaHue Ha
akuuoHepute  or  19.04.2021r.)  O6woTO
cbbpaHue BKOUBA BCUYKK aKUMOHepU ¢ npaso
Ha rnac. Te yvacTaT B O6wWwoOTO cbBpaHue Ha
AKUMOHEPUTE JINYHO MAM  upe3 nUCMeHo
YNbNHOMOLWEH  npeAacTaBuTen.  YaeH  Ha
HaasopHua cbeert, cboTBETHO Ha YnpasutenHus
CbBET HE MOXe /13 NPeACTaBNABA aKUMOHEP.

KOMNETEHTHOCT HA OBLLOTO CbEPAHUE
HA AKUMOHEPUTE

Yn.l7.

(1)(u3meren c pewenmne Ha O6woto cvbpanue
Ha akunoHepute oT 19.04.2021r., UaMeHeH ¢
peweHne Ha EAHOAMYHMA COBCTBEHUK Ha
kanutana ot (£ O4.2026 r.) Camo O6uioTo
cbbpaHue Ha AkumoHepuTe, pecn. EpHonuuumnar
COBCTBEHUK Ha KanuTana moske Aa B3ema
PeLIeHNA No cnepHUTe BbNPOCK:

1. UsmeHaHe u ponbnsaHve Ha YcTasa Ha
[ApykecTBoTO;

2. Yeenuyasane u
kanutana Ha [lpy»ecTBoTO, 3gasaHe Ha

HamMannsaHe Ha

such shares as the holder or owner of such
shares for any purpose.

STATUTORY COMPANY'S BODIES
Art.15.
(Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021,
amended by a resolution of the Sole Owner of
the Capital dated _{ & . 04/.2026)
The statutory bodies of the Company shall be:

* the General Meeting of the Shareholders;
respectively the Sole Owner of the
Capital;

* the Management Board; and

* the Supervisory Board.

GENERAL MEETING OF THE SHAREHOLDERS

Art.16.

(Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The General Meeting of the Shareholders shall
consist of all shareholders with voting shares.
They shall participate in the General Meeting of
the Shareholders in person or through a
representative authorised in writing. A member
of the Supervisory Board, respectively of the
Management Board may not represent a
shareholder.

POWERS OF THE GENERAL MEETING OF THE
SHAREHOLDERS

Art.17.

(1) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021,
amended by a resolution of the Sole Owner of
the Capital dated { ¢ 04.2026) The General
Meeting of the Shareholders, respectively the
Sole Owner of the Capital shall have sole
discretion on the following matters:

1. Amendment and supplement to the
Articles of Association of the Company;

2. Increase and decrease of the registered

capital of the Company, issuance of new



10.

HOBM K/acoBe WAM BUOOBE aKUMK,
NpoMAHa Ha BUAA Ha CblUECTBYBaLLUTE
aKUuun OT KanuTana Ha [pyKecTBoTo,
npuaobueaHe oT [pyXecrBoTo Ha
cobcTBEeHM akumu;

UspasaHeTo Ha  obauraumm  or

ApykectBoTO;
CnusaHe, B/IMBaHe, oTAensHe,
pasgensne, JIMKBUZaUMA 7

npekpartaBaHe Ha [Opy»ecTBOTO, B TOBa
yncno u npeobpasysaHe Ypes npomaHa
Ha npaBHaTa ¢popMma;

HasHauaBaHe u ocBoboAaBaHe Ha
HapsopHusa  cobBer,
onpegensHe Ha
Bb3Harpa)kAeHWe,  BKAIOYMTENHO MU
NpaBoTo MM Jda noJjy4aBaT 4acT OT
nevanbata Ha [pyKecTBOTO, KaKTo U Aa
npuaobuar akumm u obauraumm Ha
[pyxecTBoTO;
OcsobokaaBaHe Ha
YnpaeuteaHua cbBeT M Ha HapgsopHua
Louet ut OTFOBOPHOCT KbM
JOpyxecTsoTo;

Ha3sHauaBaHe, cmAHa 1 ocBo6OXKAaBaHe
Ha oauTOpa Ha [py»KecTBoTo;
OpobpnaBaHe Ha roAuwwHWA (GUHAHCOB
oTyeT Ha [lpy)ecTBOTO cned 3aBepKa oT
Ha3HayeHuda, oauTop, ogobpsaBaHe Ha
AOKnaga 3a AeWMHOCTTa, B3eMaHe Ha
pelweHne 3a pasnpegeneHne  Ha
nevanbata M NnawaHe Ha AUBUAEHTM,
nonbnBaHe Ha ¢OHA

yneHoseTte Ha
TAXHOTO

YjeHoBeTe Ha

KaKTo M 3a
»Pe3sepBen”;
HasHauaBaHe Ha /MKBMA@TOp npw
npekpaTtaBaHe Ha dpy»XecTBOTO, OCBEH B
CNyyanTe Ha HeCHCTOATE/IHOCT;
BsemaHe Ha peweHuna 3a npegapasaHe
Ha MCKOBE OT CTpaHa Ha [pyXecTBoTo
Cpeuy
CbBET, CbOTBETHO Ha Hag3opHua cbeeT;

yneHoBe Ha YnpaBuTe/NHUA

7l

8. Approval of the

classes or types of shares, changing the
type of any existing shares from the
capital of the Company, acquisition by
the Company of its own shares;

Issuance
Company;
Merger, demerger, spin-off, liquidation
and winding-up of the Company,
including  reorganisation of the
Company into another corporate form;

of debentures by the

Appointment and dismissal of members
of the Supervisory Board, as well as
determination of their remuneration
package, including the right to receive
part of the Company's profit, as well as
to acquire shares and debentures issued
by the Company;

Release of the members of the
Management Board and of the
supervisory Board lrom liability;

7. Appointment, change and release of the

auditor of the Company;
annual
statements of the Company after they
have been certified by the appointed
auditor, as well as the report for the
activity, and resolving on distribution of
the profit and payment of dividends, as
well as on allocation of amounts to the
Reserve Fund;

financial

. Appointment of a liquidator for winding-

up of the Company, except for the case of
insolvency;

10.Passing resolutions on bringing claims by

the Company against a member of the
Management Board, respectively of the
Supervisory Board; and



11. Apyru Bbnpocwk, npegocTaBeHun B HEroBa
KOMNETEHTHOCT NO cuiaTa Ha 3aKOHa
WA Ha HacToawma Ycras.

(2) (HoBa, npueta ¢ pewenne Ha ObuwoTto
cbbpaHue Ha akunoHepute ot 07 anpun 2021r.)
B cnyvaute, korato e npeasuaeHo B 3aKoH
PELIEHMA NO ropHMTE BLNPOCK Aa ce B3UMaT OT
aKUMOHEpUTE OT BCEKM KNac MOOTAENHO,
U3UCKBaHUATA Ha 4n.16 8o Yn.23, BKAIOYMTENHO
OT TO3M YcTaB, ce npunaraT CbOTBETHO 3a
obuwoTto cbbpanue Ha aKUMOHepUTe OT BCEKU
Knac nooTaenHo.

NPABEXXOAHE HA OBLLO CbEPAHUE HA
AKUMOHEPUTE

4/1.18.

(1) 06woTo cvbpaHue Ha aKUMOHepuTe ce
MpoBeXAa Hali-MaNKo BEAHBX rOAMWHO B
ceflannwieTo Ha [ pyKecTeoTo.

(2) MbpsoTo O6uwo cbbpaHue Ha
aKUMOoHepuTe ce Nposexga He No-KbCHO OT 18
Mecela cnep ydpeassaHe Ha [lpyxecTBoTo, a
ChefBalnTe peOBHU CbOPaHMA — HE NO-KbCHO
OT 6 (wect) mMeceua cred Kpas Ha OT4YETHaTa
roaunHa.

(3) B cnyvaii ve 3ary6ute HaaXBbPAAT egHa
BTOpa OT KanuTana Ha [pyxecrsoTto, ce
nposexpa obwo cvbpaHne He no-KbCHO OT 3
(Tpu) meceua ot ycTaHoBABaHE Ha 3arybure.

(4) Obuioto cvbpaHue Ha aKunoHepuTe
usbupa npeacegaren, cekperap u npebpouten
Ha 3acefiaHuerTo.

CBUKBAHE
4a.19.

(1) (u3meHeHn c peweHne Ha O6uwoto
cobpanmne Ha akuuoHepute ot 19.04.2021r.)
O6utoto cbbpanue Ha aKUMOHepHUTE ce CBUKBA
OT YnpasutenHuna coeeT. To Moxe Aa ce cBUKa U

11.0ther matters vested to its competence
by virtue of the law and of these Articles
of Association.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated 7
April 2021) In cases, where by operation of law,
the resolutions above shall be adopted by the
shareholders from each class separately, the
requirements of art. 16 to art. 23, inclusive, of
these Articles of Association apply respectively
to the general meeting of the shareholders of
each class separately.

HOLDING OF THE GENERAL MEETING OF
SHAREHOLDERS

Art.18.

(1) The General Meeting of the
Shareholders shall be held at least once a year in
the registered seat of the Company.

(2) The first General Meeting of the
Shareholders shall be held not later than 18
months after the incorporation of the Company
and the next ordinary General Meetings of the
Shareholders - not later than 6 (six) months
following the end of the financial year.

(3) If the losses exceed half of the capital of
the Company, a General Meeting of the
Shareholders shall be held not later than 3
(three) months after identifying the losses.

(4) The  General Meeting of the
Shareholders elects a chairman, a secretary and
a vote- teller of the meeting.

CONVOCATION
Art.19.
(1) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The General Meeting of the Shareholders shall
be convened by the Management Board. It may

9



oT Hap30pHMA CbBET, KaKTO M MO MCKaHe Ha
aKuMOHEepM, KOUTO MOBeYe OT Tpu Meceua
npuUTeXaBsaT akuuu, Npeacrasnasawy noHe 5%
OT KanuTana.

(2) Axo B egHOMeceYeH CPOK OT UCKaHeTo
Ha akuuoHepuTe, npuTexasawu noHe 5% or
Kanutana, no an.l no-rope, To He 6bae
yA0B/eTBOPEHO unn ako 06uoTo cvbpaHue Ha
aKunoHepuTe He bbae nNpoBeaeHo B 3-meceueH
CPOK OT 3aABABaHE HAa UCKAHETO, OKPBKHUAT CbA,

cBMKBA 06wWoO cvbpaHMe wau  osnacTABa
aKLMOHepUTe, NOUCKaNU CBUKBAHETO, AN TEXEH
npeacrtasuten  Aa  CBUMKA  cbbpaHueTo.

O6CTOﬂTEI]CTBOTO, ye akuuute Ca nputTexKaBaHu
noseye oOT TpU meceua, Ce yCTaHOBfiBa npepn
Cba C HOTapManHO 3aBepeHa geKnapauua.

(3) CBukBaHeTO ce u3BbLPWBA C NUCMEHM
NOKaHW A0 aKUMoHepuTe.

(4) NokanaTa CbabpXKa Hal-Manko
cnegHute daHHum: (i) dupmaTa u ceganuueTo Ha
OpyxectBoTo; (ii) macToTo, gatata U Yaca Ha
cbbpaHneTo; (iii) suga Ha O6wWoETO cbbpaHue Ha
akuuMoHepute; (iv) wuHbOpMALMA  OTHOCHO
dopmanHocTuTe, KouTo TpabBa pa Gbaar
M3NbAHEHW 3a y4yacTwe B cbbpaHueTo U 3a
yrpaxKHaBaHe Ha NPaBOTO Ha rnac; v (v) AHeBeH
pej Ha BbnNpocuTe, NpeaJsioKeHu 3a 06CbiKaaHe,
KaKTO M KOHKPETHU NpeaNoKeHUa 3a peLlleHus.

(5) BpemeTo OT u3npalLaHe Ha NOKaHaTa Ao
OTKpuMBaHe Ha O6woto cbbpaHue Ha
aKuuoHepuTte He Moxe aa 6bae no-manko ot 30
OHW, OCBEH KOrato BCMYKM  aKLMOHEepu
MPUCHCTBAT UK ca NpeAcTaBeHu Ha cbBpaHneTo
¥ HUKOM He Bb3pasABa TO3M CPOK aa 6bae no-
Ma/TbK.

CIMUCHbK HA NPUCHCTBALLIUTE
Yn.20.
3a 3acepaHueto Ha O6woTo CcbbpaHue Ha
aKUMOHepUTE Ce  M3roTBA  CAUCBK  Ha

MPUCHCTBALLUTE aAKLUMOHEPU WM Ha TexHuTe
npeacTaBuTenn 1 Ha 6poa Ha npuTe)kaBaHuTe
WNU NpeACTaBAABaHN aKUMKU. AKLMOHEpUTE M
npeacTasuTennte yAocrosepsaBar

also be convened by the Supervisory Board, as
well as at the request of the shareholders
holding at least 5 % of the capital for more than
three months.

(2) If within one month following the
request of the shareholders holding at least 5 %
(five per cent) of the capital under para (1) above
it has not been satisfied or if the General
Meeting of the Shareholders has not been held
within 3 (three) months following the request,
the district court may convene the General
Meeting of the Shareholders or authorise the
shareholders, who have requested its
convocation, or their representative to convene
the meeting. The fact that the shares have been
held for more than three months is ascertained
before the court with a notary certified
declaration.

(3) The convocation shall be performed by a
written invitation to the shareholders.

(4) The invitation shall contain at least the
following information: (i) the name and seat of
the Company; (ii) the place, date and time of the
meeting; (iii) the type of the General Meeting of
the Shareholders; (iv) information about the
formalities that have to be met for the purposes
of taking part in the meeting and exercising the
right to vote; and (v} the agenda with the
matters suggested for discussion, as well as
specific suggestions for resolutions.

(5) The period between the sending of the
invitation and the opening of the General
Meeting of the Shareholders shall not be shorter
than 30 days, unless all shareholders are present
or are represented at the meeting and no one
objects to such period of time being shorter.

LIST OF ATTENDEES

Art. 20.

At the session of the General Meeting of the
Shareholders, a list of the participating
shareholders or their representatives, as well as
of the number of shares owned or represented,
shall be made. The shareholders and the
representatives shall certify their presence with

10



MPUCLCTBUETO €M € noanuc. CNUCBLKLT ce
3aBepaBa OT npejacefaTens U CeKkpetaps Ha
06uwoto cvbpaHme.

KBOPYM
Yn.21.
(1) O6woto cbbpaHue Ha aKkumMoHepuTe
MOXe fa Cce npoBeAe camoO aKo MNPUCHLCTBAT
aKLMOHepU C NPaBo Ha Faac, NPUTEKaBaLlM NoHe
51% (netpecet n epuH npoueHTa) oT Kanutana
Ha [pyxecTBOTO.

(2) Mpu nunca Ha KBOpyM B CAyYauTte no
an.l moxke pa ce Hacpoun HOBO 3acefaHue He
Nno-paHo oT 14 AHWU U TO e 3aKOHHO He3aBUCUMO
OT NpeACcTaBeHUs Ha Hero Kanutan.

MHO3UHCTBO
Yn.22.
(1) PeweHnata Ha O6WOTO cbbpaHue Ha
aKkuuoHepute ce B3UMAT C OBUKHOBEHO

MHO3WHCTBO OT aKUWOHEPHWUA KanuTan Ha
AdpyxecTtsoTo.

(2) 3a npuemaHe Ha peweHue 3a
U3MeHeHWe HM fJonbaBaHe Ha  Ycrasa,
yBennyagaHe UAM HamaNABaHE Ha KanuTana Ha
ApyXecTBOTO 1 npekpaTaBaHe Ha [pyXecTBOTO
€ Heobx0AUMO MHO3MHCTBO 0T2/3 OT KanuTana
Ha [dpyxecTBoTo.

PELLUEHUA

Yn.23.

(1) O6uioto cbbpaHue Ha akuMoHepuTe He
MOKe Aia NpUema peLeHunn, 3acAraliy Bbnpocy,
KOUTO He ca 6unn OnoBecTeHU NO HaaNeXHUA
pes, OCBEH KOraTO BCMYKM  aKLMOHEepW
NPUCHLCTBAT UM Ca NpeacTaBeHu Ha cbBpaHueTo
W HUKOM He Bb3pasn NOBAUIHATUTE BBNPOCHK Ja
6baaT 06CHIKAaHM,

(2) PeweHnata Ha O6woTo cubpaHue Ha
aKuuoHepuTe BAM3aT B cuAa HesabaBHO, OCBEH
aKo [eWCTBMETO UM He BbJie OTNIOKEHO.

their signatures. The list shall be authenticated
by the chairman and the secretary of the
meeting.

QUORUM
Art. 21,
(1) The  General Meeting of the
Shareholders may take place only where
attended by shareholders with a right to vote
representing at least 51% (fifty-one per cent) of
the capital of the Company.

(2) In the absence of quorum in the cases
under para. 1 above, a new session of the
General Meeting of the Shareholders may be
scheduled after at least 14 days, and that session

shall be valid regardless of the capital
represented.

MAIJORITY
Art. 22,

(1) The resolutions of the General Meeting
of the Shareholders shall be adopted by a simple
majority of the registered share capital of the
Company.

(2) For the adoption of resolutions for
amendment and supplementation of the
articles of association, increase or decrease of
the capital of the Company and winding up of
the Company a majority of 2/3 of the capital of
the Company is required.

RESOLUTIONS

Art. 23,

(1) The  General Meeting of the
Shareholders shall not adopt resolutions on
matters which have not been duly announced,
unless all shareholders or their proxies are
present at the meeting and there are no
objections to the discussion of the matters
raised.

(2) The resolutions of the General Meeting
of the Shareholders enter into force
immediately, unless their action has been
postponed.
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(3) PeweHnATa OTHOCHO M3MeHeHMA Ha
YcTaBa M npekpaTtaBaHe Ha [pyXecTBoTo BAM3aT
B CWNa cneg BNUCBaHETO UM B TbproBCKusA
peructbp. YBenuuaBaHe M HamanABaHe Ha
Kanutana, npeobpasyBaHe Ha J[py)KecTsoTo,
nm3bop u ocBoboxaaBaHe Ha uneHoBe Ha
CbBETUTE, KAaKTO WM  Ha3HayaBaHe  Ha
JIMKBUOATOPU, MMAT AEWUCTBME OT BNUCBAHETO
M B TbProBCKUA PErncTbp.

YNPABUTENEH CbBET

4n.24.

(1) (HoBa, npueta c peweHue Ha O6wWOTO
cbbpaHune Ha akuuoHepuTe oT 19 anpun 2021r.)
[pyxecTBOTO ce ynpaBnsBa OT YnpaBuTeneH
CbBET, KOWTO OCLLIECTBABA CBOWMTE npaBa W
334b/KeHWA noj, KOHTpona Ha HapgsopHus
CbBeT B CbOTBETCTBME C W3WCKBAHUATA Ha
3aKOHa, TO3M ycTaB 1 nNpasunaTta 3a pabota cu.
YNpaBUTENHUAT CbBET Ce CbCTOM OT Hal-ManKo 3
(Tpuma) po 9 (geBeT) uneHa, KaTo TouHUA Bpoii
ce onpegena ot Hap3opHua cbseT. YneHoseTe
Ha YnpaBuTesnHWA CbBeT ce Ha3HauyaBaT W
3aMecTBaT MO BCAKO Bpeme NO peleHue Ha
HapsopHua cbeeT. YneHoBeTe Ha YNpaBUTEHUA
CbBeT ce M3bupar 3a CPoOK OT 3 roguHM.

(2) Hap3opHuaT CbBET 0406pnasa
HasHayaBaHeTO Ha WU3MbJHUTENEH AUPEKTOP OT
uneHoBeTe Ha YNpaBUTENHWA CbBeT,

(3) (HoBa, npueTa ¢ pewenune Ha O6wWOTO
cbbpaHune Ha akumoHepuTe oT 19 anpun 2021r.)
YneH Ha YnpaBuTenHuA CbBeT MOXe aa 6vae
AeecnocobHo pu3nyecko aue.

(4) (HoBa, npueTa c peweHune Ha O6wWOTO
cbbpaHue Ha akumoHepuTe ot 19 anpun 2021r.)
OTHOLWeHKnATa mexay [Ipy*KecTBOTO M 4/ieH Ha
YnpasuTenHus CbBET ce ypexaaT C AoroBop.
[loroBopbT ce CKAlOYBA OT WMETO Ha
[pyxectsoTo  upes  npeacegartens Ha
HaA30pHMA CbBET MM Ype3 ONpPaBOMOLUEH OT
Hero useH Ha HagaopHusa chBer.

(3) The  resolutions  regarding
amendments to the articles of association and
winding-up of the Company enter into force
upon registration in the Commercial Register.
Increase and decrease the capital,
restructuring of the Company, appointment and
dismissal of members of the boards, as well as
appointment of a liquidator, become effective
upon their registration in the Commercial

Register.

any

of

MANAGEMENT BOARD

Art. 24.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Company shall be managed by
a Management Board, which shall perform its
powers and responsibilities under the
supervision of the Supervisory Board in
compliance with the law, these Articles of
Association and its rules of procedure. The
Management Board shall consist of at least 3
(three) to 9 {nine) members, where the exact
number is determined by the Supervisory Board.
The members of the Management Board may be
appointed and replaced by a resolution of the
Supervisory Board at any time. The members of
the Management Board are appointed for a
term of 3 years.

(2) The Supervisory Board approves the
appointment of an Executive Director from the
members of the Management Board.

(3) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021} A member of the Management
Board shall be a legally capable individual.

(4) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The relations between the
Company and a member of the Management
Board shall be settled by a contract. Such
contract shall be concluded on behalf of the
Company by the chairperson of the Supervisory
Board or by another member of the Supervisory
Board authorised by the chairperson.
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Yn.25.

(1) (HoBa, npueTa c peweHne Ha O6WOTO
cbbpaHue Ha akumMoHepuTe oT 19 anpun 2021r.)
YnpasutenHuaT cbBeT ce cbbupa Ha pegoBHU
3aceaHuA. YNpaBUTEAHUAT CbBET OOK/aABa 3a
OeMHOCTTa CU Hail-Masiko BEAHBXK Ha 3 mecella
npea Haa3opHus CbBeT Ha [ py»KecTBoTo.

(2) (HoBa, npueta ¢ peweHue Ha O6uloTo
cbbpaHue Ha akumnoHepwuTe oT 19 anpun 2021r.)
Bcuuku 3acepaHun Ha YnpaButenHua CbBeT ce
NpoBeXJaT Ha ajpeca Ha ynpasjeHMe Ha
ApYHeCTBOTO  M/MAM Ha efHO wWAW noseue
pas/fiMyHn MecTa uvpes TenedpoHHa uAU BUAOEO
KOHQEPEHTHa BpPbB3Ka, MNPU  KOETO BCHUYKM
yseHoBe MoraT €AHOBPEMEHHO 4a uyBaT U Aa
KOMYHUKMPAT eauH C APYr.; UK Ha ApPYr TaKbB
agpec B bbarapua wnu m3sbH bbarapus, 3a
KaKbBTO BCHMYKM UNEeHOBE Ha YnpaBuTenHWs
CbBET MoOraT Aa ce [OroBopaT, W ciedBa Aa
6baaT NPOTOKO/IMPaAHKU U NpoToKoAuTe aa Gbaar
NpefocTaBeHM Ha  BCUYKM  Y/IeHOBE Ha
YnpaBuTenHua cbBeer.

Yn.26

(1) {(HoBa, npueTta ¢ pewenue Ha O06iloTO
cbbpaHue Ha akumoHepuTe oT 19 anpun 2021r.,
M3MEHEeH C pelweHWe Ha  EAHOAMMHMA
cobcTBeHMK Ha KanuTtana ot {6-04. 2026 r.)
YrpaBUTENHUAT CbBET Ha [py»KecTBOTO:

1. Tlpeacrtagnaga U ynpasnsasa AeiHOCTTa Ha
[ pyxecTBOTO Npep, TpeTn nuua;

2. [lpuvema v npusexaa B U3nbjHeHue 6usHec
NONIUTUKUTE NNAaHOBETE M NporpamuTe Ha
ApyxectBoto, cnea  opobpeHve
HapzopHua cbBeT, cbrnacHo un.31, 1.3.

oT

3. Onpepgens opraHusauMoHHaTa CTPYKTypa Ha

ApyxecTBOTO.
4. HasHnauasa v oceob0aaBa NPOKYPUCTU Ha
ApyxecrsoTo cnep npeasapuTenHo

paspeweHue Ha Haa30pHUA CbBET.

5. OpobpsaBa CKAIOYBAHETO Ha JOrOBOPU U
NOemMaHeTO0 Ha nNapu4yHK 3a4b/DKEHUA B
pasmep He nNO-BUCOK OT 3a/0KEeHUA B
rogulwHua 6loaxKeT Ha [ pyKecTBOTO, KaKTo

Art. 25.

(1) {new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board holds
regular meetings. The Management Board
reports to the Supervisory Board with respect to
its activity at least once every three months.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) All meetings of the Management
Board shall be held at the Company's registered
office and / or one or more different locations
via telephonic or video conferencing whereby all
members can simultaneously hear and
communicate with one another, or such other
address in Bulgaria or outside Bulgaria as all the
members of the Management Board may agree,
and shall be minuted and distributed to all the

appointed members of the Management Board.

Art. 26.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the Sole
Owner of the Capital dated {£. 94 . 2026) The
Management Board of the Company shall be
responsible for and entitled to:

1. Represent and manage the business of the
Company before third parties;

2. Adopt and carry out the business policies,
ptans and programs of the Company, subject
to the Supervisory Board's approval as
provided in article 31, item 3;

3. Determine the Company's
structure;

4. Appoints and releases procurators of the
Company with the prior written approval of
the Supervisory Board;

5. Approve the entry into agreements and the
undertaking of monetary obligations up to
the amounts approved in the annual budget
of the Company, as well as approve the entry

organisation
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W ofo6pABa CKNIOYBAHETO Ha [OrOBOPU U
MOEMaHETO Ha nNapu4yHU 3afb/BKEeHUA B
pasmep  MO-BUCOK 3a710)KeHns B
roguwHna B6104KeT Ha [PYKeCcTBOTO, HO
unito obu, pasmep Ha roguiHa 6asa,
He3aBUCUMO Aanu NpeAcCTaBNABaT OTAENHa
CAENKa UK Cepusa OT CBbP3aHU CAENKY, € He
noseyve o1 102 258,38 espo.

6. OpobpsABa CKNIOYBAHETO Ha [OrOBOPU W
MOEMaHETO Ha Napu4yHW 3aJb/XKEHWUA B

oT

pasmep, nNo-BUCOK 3aN0KeHUa B
roguviHmns 6roa3KeT 1 YninTo 061w pasmep Ha
roaniuHa 6a3a, [anm
NPeACTaBAABAT OTAE/NHA CAE/IKA UNK cepua
OT CBbp3aHU caenkn, e noseye ot 102
258,38 eBpo, camo C npeaBapUTENHOTO
NUCMeHO pa3pelueHne Ha Haa3opHua cbeer.

7. U3nbaHABa  pelueHuaTa O6woTo
cbbpaHue Ha akLMOHepuTe u Ha Hag3opHus
CbBeT Ha [lpy»KecTBOoTO.

8. W3rotBa (MHAHCOBM OTYETW, OTYETM 3a
AelHocTTa Ha ApyxecteoTo 7
npeasioxkeHne 3a  pasnpegenaHe
neyanbata u rv npefcrasa Ha HaasopHua
cbeeT 3a 0406peHue.

9. Ocwurypasa BOAEHETO Ha ThPrOBCKUTE KHUMM

Ha [lpyecTBOoToO.

Mpuema npasuna 3a pabotata cu cnep

onobpeHue ot Hag3opHua cbeer.

M3nbnHAaBa ApyrM 3a4aud, KOUTO He ca

Bb3/10)KEHW Ha APYr KOPNOPaTUBEH OpraH Ha

LpyXecTBOTO NO 3aKOH, OT HacToAwWwwMA YcTas

WAK CbFNAacHO npaBunata Ha HagsopHua

CbBET WK Ha YNpasuTeNHUA CbBeT.

oT

HE3aBUCUMO

Ha

Ha

10.

11.

(2) PasnpeseneHneto Ha  KOHKpeTHUTe
npasomoLmA mMexay uneHoBseTe Ha
YnpaBuUTeNHMA CbBET Ce onpeaens B npaBunarta
3a paboTa Ha YnpaBuTenHuA cbeer.

Yn.27.
(1) (HoBa, npueta c pewenne Ha O6wWOTO
cbbpaHue Ha akumoHepuTe ot 19 anpun 2021r.)

YnpasurtenHuaT cbBeT ce CBUKBa oT

into agreements and the undertaking of
monetary obligations exceeding the amount
set forth in the approved annual budget of
the Company, but the total annual value of
which, whether in a single transaction or
series of related transactions, does not
exceed EUR 102 258.38;

6. Approve the entry into agreements and the
undertaking of monetary obligations which
exceed the amount set forth in the approved
annual budget, and the total annual value of
which, whether in a single transaction or
series of related transactions, exceeds EUR
102 258.38, only with the prior written
approval of the Supervisory Board;

7. Implement the resolutions of the General
Meeting of the Shareholders and of the
Supervisory Board of the Company;

8. Draft financial statements, reports for the
activity of the Company and a proposal for
distribution of the profit and submit them to
the Supervisory Board for approval;

9. Ensure keeping of the business books of the
Company;

10.Adopt its rules of procedure, subject to the
approval of the Supervisory Board;

11.Carry out other tasks which are not by law,
by these Articles of Association or by the
rules of procedure of the Supervisory Board
or of the Management Board conferred to
any other corporate body of the Company.

(2) The allocation of the particular powers
and responsibilities of the members of the
Management Board shall be stipulated in the
rules of procedure of the Management Board.
Art. 27.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board shall be
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U3NBAHWUTENHUA  AUPEKTOp
noKaHa, U3npaTeHa Hai-Manko 7 paboTHW gHM
npeawn AataTta Ha 3acefjaHUeTo, KOATO CbAbPKa
MACTOTO, AaraTa,

NPeasioKeHUs AHEBEH pes.

ypes nucmeHa

HYaca Ha 3acefaHNeTo U

(2)

cbbpaHue Ha akuuoHepuTe oT 19 anpun 2021r.)

(Hoea, npuerta ¢ pewenne Ha O6wOTO

B cnewHun C/ly4yaun, yBeAOMABAHETO MOXKe Aa
CraBa no Te!led)OH U eNeKTpPOoHHa noua.
YBeaAOMABaHETO ce yAocTtoBepaBa NUCMEHO OT
U3NDBAHUTENTHUA OUPEKTOP.

(3) (HoBa, npueTa ¢ peweHue Ha O6uOTO
cbbpaHue Ha akumoHepuTe oT 19 anpun 2021r.)
YNpaBUTENHUAT CbBET MOXKE 43 B3EMA PElleHuA
1 HenpucbCTBeHO (in absentia), ako Bcuukute my
4NeHoBe Ca 3aABUIN NMUCMEHO CbINACUETO CHU C
peuwieHuaTa.

(4)
cbbpaHune Ha akuuoHepuTe oT 19 anpun 2021r.)
YnpaBuTeNHUA CbBET MOXKe Aa 6bae CBUKaH M No
UCKaHe, Ha KOMTO M Ja e OT uneHoBeTe Mmy.
NckaHeTo ce oTnNpaBa 40 WM3MbAHUTENHUA
AVNPEKTOp, KOMTO € ANbKEH A3 CBUKa CbBETa B
pa3ymeH CpOK.

(HoBa, npueTa c peweHne Ha O6WOTO

NPEACTABUTE/NIHA BNACT

Yn.28.

(1) (HoBa, npueta c peweHne Ha O6WOTO
cbbpaHune Ha akymoHepuTte ot 19 anpun 2021r.,
n3meHeHa c peleHue Ha O6woTo cbbpaHue Ha
akuunoHepwute ot 16 asryct 2021r.} OpyxecTBOTO
ce npeAcTaBaABa OT U3MBAHUTENHUA OUPEKTOP
CaMOCTOATE/THO.

(2) YnpasuTenHua cobeeT, ¢ oaobpeHune Ha
Hap3opHuMA  CbBeT, MOXe [Oa Bb3JIOXKHU
npeacraBUTENCTBO  Ha  [py)XecTBOTO  Ha
onpeaeneHu YNeHoBe Ha YnpaBUTeNIHUA CbBeT ,
MMeHata Ha Kouto we O6baaT BNUCAHW B
Tvprosckua peructop. fNpeactaBuTenHaTa Bnact
Moe Aa 6bae oTTerneHa No BCAKO Bpeme npu
cnasBaHe Ha cbliaTa npoueaypa.

convened by its Executive Director by sending
written invitations at least 7 business days prior
to the date of the meeting, containing the
venue, date and time of the meeting and the
proposed agenda.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) In emergency cases, the
notification can be done by phone or email. In
such event, the notification shall be certified in
writing by the Executive Director.

(3) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board shall be
entitled to take decisions at non-attendant
meetings (in absentia), provided that all of its
members have stated their written approval of
the declslons taken.

(4) (new, adopted by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Management Board may also be convened
by the request of any of its members. The
request shall be addressed to the Executive
Director who shall be obliged to convene the
meeting within a reasonable time period.

REPRESENTATIVE POWERS
Art.28.
(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the
General Meeting of the Shareholders dated
16.08.2021) The Company shall be represented
by the Executive Director individually.

(2) The Management Board, subject to the
approval of the Supervisory Board, may decide
to assign the legal representation of the
Company to specific members of the
Management Board, whose names shall be
registered in the commercial register. The
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KBOPYM U MHO3UHCTBO

Yn.29,

(1) (HoBa, npueta ¢ pewenune Ha O6uoto
cbbpaHue Ha aKkumoHepute ot 19 anpun 2021r.)
YNpaBuUTeNHUAT CbBET MOe npuema peiueHus,
aKO NPUCHLCTBAT Haii-ManKo noAOBMHATA OT
YN€HOBETE MY, JIMYHO (BKAKOYMTENHO ypes
TenepoHHa unu Bugeo KOHpepeHTHa Bpb3Ka).
Huko npucbctBaw, unen He mowe Aa
NPeACTaB/iABa NoBeYe OT eAWH OTCHCTBALL,

(2) Pelwenna ce B3umaT ¢ 06uKHOBEHO
MHO3MHCTBO, OCBeH ako 3aKOHOBUTE

pasnopea6bu npeasnxaat apyro.

HAZ3OPEH CBET

Yn.30.

(1) (HoBa, npueta ¢ pewenue Ha O6uworto
CbbpaHue Ha akumoHepute oT 19 anpun 2021r.)
HaA30pHUAT cbBeT He mose Aa yvactBa B
ynpasneHuero Ha [ApyxecTtsoTo. Tow
NPEACTaBNABa CamoO B  OTHOWEHMATA ¢
YnpasutenHus cbser.

(2) (HoBa, npuerta ¢ peweHue Ha 06woTo
cbbpaHue Ha akumoHepuTe ot 19 anpun 2021r.)
Hagsoprus cbeet ce cbhetom ot 3 (tpuma) po 7
(cepem) unera, kaTo ToYHUSAT bpoit ce onpepens
or O6uworo cvbpaHue Ha aKuUnoHepuTe,
YneHoseTe Ha Hag3opHus cbBeT ce Ha3HayasaT
W 3amecTBaT no BCAKO BPeMe MO pelueHue Ha
O6uioTo chbpanue Ha aKuuoHepuTe. YneHoseTe
Ha HazjgopHua cbBet ce usbupar 3a CpOK oT 3
roguHn. CobpaHuata Ha Haasophua cobeer
morat na ce nocewgasat ot Habniogatenu.
Habntogarenute vamat npaso Ha rnac.

(3) YneH Ha HagsopHua cbBeT moxke Aa
6bae neecnocobHo dpusnuecku nvue.

(4) (HoBa, npueta ¢ pewenue Ha O6uwpoTo
CcbbpaHue Ha akunoHepuTe ot 19 anpun 2021r.)
HagsopHuar coeer npuema npasuna 3a
pabotata cM u u3bupa npeacenaten w
3amMeCTHUK-NpeacedaTen OT CBOUTE YseHOBe,

representative powers may be revoked at any
time under the same procedure.

QUORUM AND MAJORITY

Art.29,

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board may pass
resolutions where its meeting is attended by at
least half of its members acting in person
{including via telephonic or video conferencing).
Each attending member may only represent one
absent member.

(2) Resolutions shall be passed by a simple
majority, unless the provisions of the law specify
different majority

SUPERVISORY BOARD

Art.30.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board may not
participate in the management of the Company.
It represents the Company only in the relations
with the Management Board.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board shall consist
of 3 (three) to 7 (seven) members, where the
exact number shall be determined by the
General Meeting of the Shareholders. The
members of the Supervisory Board are
appointed and replaced at any time with a
decision of the General Meeting of the
Shareholders. The members of the Supervisory
Board are elected for a term of 3 years. The
Supervisory Board meetings may be attended by
observers. Observers shall have no voting rights.
(3) A member of the Supervisory Board shall
be a legally capable individual.

(4) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board shall adopt
rules for its work and shall elect a chairman and
a deputy chairman from among its members.
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(5) (HoBa, npuerta ¢ pewenune Ha O6WOTO
cbbpaHue Ha akuMoHepuTe oT 19 anpun 2021r.)
OTHoweHunaTa mexpy OpyKecTBoTO M uieH Ha
Hap3opHua cbBeT ce ypexaaT C [O0roBop.
[oroBopbT ce CKIOYBAa OT MMETO Ha
JpyecTBOTO 4pes Auue, onpaBOMOLLEHO OT
061070 cbbpaHue Ha aKunoHepuTe.

Yn.31.
(1)

cbbpaHue Ha akumoHepuTe oT 19 anpun 2021r.,

(HoBa, npueta c peweHne Ha OB6WOTO

M3MEHEeH C
cobcTBeHuK Ha Kanutana ot 16. 04, 2026 r.)
Haa3opHua cbBer:

peweHue Ha EgHOAMYHMA

1. HasHavaBa M 0cBO6OXAaBa YNeHOBETE Ha
YnpasuTenHun
M3NBAHUTENIHUA  OAUPEKTOp,
Bb3HarpaKaeHNeTo um;

CbBET, BK/TIIOYUTE/THO

n onpepens

2. ®opmynupa cTpaTternata Ha Jpy»ecTBoTo u
Hagsop Haj
Hag pAeWHocTTa

HeWHOoTO
Ha

ynpaxkHaBa
U3Nb/IHEHWE K
ApYKeCcTBOTO, BKAIOUYUTENHO KaTO WU3MUCKBa
HbopMaLmA OT YNpaBUTENHUA CbBET.

3. Opobpasa cnegHUTe MNaHOBE W NPOrpamu,
U3UCKyeMM KoHuecnMoHHus
Aorosop,

AONbAHEHUA W aAKTyanusauuu, a MMEHHO:

CbrnacCHo
KaKTO MU TexXHUTe U3IMEHEHMUH,

6usHec nnaHa,; NeTrOAMILHWTE NNaHOBE;
U3MEHEHUA HA MbPBOHAYaNHUA GUHAHCOB
mojesn; NpPoeKTa Ha reHepanHuA nJjaH 3a
pa3sutue Ha netuiue Codus, KouTo aa 6bae
npeactaeeH 3a oaobpeHue ot 6barapckute
6toarkeT Ha
[py*ecTBOTO; Bb3NaraHeTo U NpuemaHeTo

opraHwm; rOAULLHKUAT
Ha [OK/M3aAM 3@ EKONOMMYHM OLEHKW M
OLEHKa Ha Bb34eWCTBMETO BbPXY OKONHATa
cpeAa; NNaHOBE 33 PEMOHTHM AeMHOCTH,
PbKOBOACTBO 3a
eKcnnoatauus Ha netuwe Codus, moxe aa
OCBLLECTBABA TEKYLL M MOC/EeABalL, HaA30p

ynpasnieHue "

(5) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The relations between the
Company and a member of the Supervisory
Board shall be settled by a contract. Such
contract shall be concluded on behalf of the
Company by a person authorised by the General
Meeting of the Shareholders.

Art. 31,

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the
Sole Owner of the Capital dated
{c . O4 . 2026) The Supervisory Board shall be
responsible for and entitled to:

1. Appoint and recall the members of the

Management Board, including the Executive

Director, and determine their remuneration;

2. Formulate the strategy of the Company and
supervise of its implementation and the
running of the Company's business including
by requesting information from the
Management Board;

3. Approve the following plans and programs
required under the Concession Agreement,
as well as their amendments, addendums
and updates, namely: the business plan; the
five-year investment plans; amendment to
the initial financial model; the draft master
plan for the development of Sofia Airport (to
be submitted for approval by the Bulgarian
authorities) including any update of the
same, required by the Bulgarian
authorities; budget of the
Company, as well as amendments thereto;
annual business targets of the Company the
assignment and adoption of reports on
ecological assessments and ecological
impact assessments; refurbishment and
development plans; Airport manual for

as
the annual
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33 M3NbAHEHUETO Ha NOCOYEHUTE NNAHOBE U
nporpamuy,
U3NMbAHEHUETO ¢ KOHLEeCMOHHUA A0rosop,

CbOTBETCTBMETO Ha

BK/IIOYUTENHO CbC 3aN0XKeHUTe B Hero
KNo4OBW NOKa3aTenn 3a U3nNb/AHEHUETO;

4. Opobpasa CKAOYBAHETO Ha [AOrOBOPU W
NoemMaHeTo Ha NapUYHM 3aab/KEHNSA, KOUTO
He Ca 3a/0KeHn B 0400peHMA roauwweH
6loaxer Ha [pyXecTBoTO M umitto obuy
pasmep Ha roguwHa 6asa, He3aBUCUMO
A3V NpeacraBNABaT OTAENHA CAENKA WK
Cepua OT CBbp3aHU CAE/KM, € NnoBeye OT
102 258,38 espo.

5. TMpeacTasnnBa OpyxecrsoTo npeg,
YnpaBUTeNHWUA CbBET.

6. lpuema npaeuna 3a pabotaTa cu u
ofobpasa npaBunata 3a paboTa Ha

YnpaBuUTeNHUA CbBET;

7. Opobpasa peleHuaTa Ha YnpaBuTenHus
CbBET, KOTAaTO TOBa Ce U3NCKBa OT 3aKOHa,
TO3M YCTaB WK OT NpaBunata 3a paboTa Ha
HagsopHua cbBeT uauM Ha YnpasuTenHus
CbBeT;

8. Pewasa Apyru BbNPOCK, KOWUTO NO 3aKOH,
CbI/IaCHO HacToAWMA YCTaB MW CbI/1aCcHO
npasunarta 3a pabota Ha Hag3opHua cbeeT

cbBeT ca

NpPaBOMOLWMUATA  Ha

nan  Ha
npeacraBeHn B
HagsopHus cbBer.

YnpasutenHus

Yn.32.

(1) (HoBa, npueTa ¢ peweHune Ha O6wWOTO
cvbpaHuve Ha akuvoHepuTe oT 19 anpun 2021r.)
MpeacegatenaT CBMKBa  3aceflaHWATa  Ha
HaasopHuA CbBeT C NMCMeHa MoKaHa no CBoW
NOYMH, MO UCKaHe Ha Apyr uneH Ha HaasopHua

CbBeT, KAaKTO U N0 MHCKaHe Ha 4Yj1eHOBe Ha

development and exploitation; may carry out
current and subsequent supervision over the
implementation of the indicated plans and

programs, the compliance of the
implementation with the Concession
Agreement, including with the key

performance indicators set in it;

4. Approve the entry into agreements and the
undertaking of monetary obligations which
are not included in the approved annual
budget of the Company and the total annual
value of which, whether in a single
transaction or series of related transactions
exceed in amount EUR 102 258.38;

5. Represent the Company before the

Management Board;

6. Adopt its rules of procedure and approve the
rules of procedure of the Management
Board;

7. Approve the resolutions of the Management
Board, when required by law, by these
Articles of Association or by the rules of
procedure of the Supervisory Board or of the
Management Board;

8. Resolve other issues which are by law, by
these Articles of Association or by the rules
of the Supervisory Board or of the
Management Board are conferred to the
Supervisory Board.

Art. 32.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Chairman shall convene the
meetings of the Supervisory Board by written
invitation on his own initiative, at the request of
another member of the Supervisory Board, as
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YnpaButenHna cbBeT. Hag3opHUAT cbBeT ce
cbbupa Ha pesoBHM 3acefaHMA Hali-Masko
BEHbLXK Ha TPU Mecelja.

(2)
cbbpaHune Ha akuMoHepuTe oT 19 anpun 2021r.)
B cnewHn cnyvaun, ysesomaBaHeTo moxe paa
craBa no TenepoH WAM EeNeKTPOHHa noua.

(HoBa, npueTa ¢ pewenue Ha O6wWOTO

YBeAOMABAHETO Ce YA0CTOBepABa MUCMEHO OT
Mpeacepatena Ha Haa3opHus cbeer.

(3) (woBa, npueta ¢ pewenne Ha O611OTO
cbbpanue Ha akLuMoHepuTe oT 19 anpun 2021r.)
Bcuukn 3acepaHus Ha HapsopHus cbeeT ce
MpoBeXJaT Ha ajpeca Ha ynpasneHue Ha
ApyxecTtBOTO M/MANM Ha egHO MAM noBeye
pasnnuyHM mecta ypes TenedoHHa UAn BUAEO
KOH(pepeHTHa KOETO BCUYKM
YNeHoBe MoraT eHOBPEMEHHO Aa 4yBaT U Aa
KOMYHUMKMPAT euH C APYT; UAW Ha APYr TaKbB
apgpec 8 bbarapua wauM w3BbH bbarapua, 3a

Bpb3Ka, npu

KaKbBTO BCMYKM YneHOBe Ha Hags3opHua cbeer
MOraTt ga ce HAOroBoOpAT, W cnedga ga 6bpat
NPOTOKOAMPAHU W npoToKonute ga 6baat
npeaocTaBeHn Ha BCUYKM  Y/leHOBE  Ha
Hag3opHua cbBer.

(4) (HoBa, npueta ¢ peweHne Ha O6WOTO
cbbpanue Ha akuuMoHepuTe oT 19 anpun 2021r.)
Haa30pHKMAT CbBET MOXKe Aa B3ema peleHuns u
HenpucbcTeeHo (in absentia), ako Bcuukute my
useHOBe €a 3aABUN NMUCMEHO CbIAACKETO CU C
peleHuaTa.

KBOPYM U MHO3UHCTBO
Yn.33.
(1) (HoBa, npueta ¢ peweHne Ha O6wWOTO
cbbpaHue Ha akLuMoHepuTe oT 19 anpun 2021r.)
Haz3opHMAT cbBET MOXKe Aa npuema pelueHus,
aKo MpUCLCTBAT Hall-mManko nosnosuHaTa oOT
YneHoBeTe MY, IMYHO UAU NPEACTaBAABAaHU OT

well as at the request of members of the
Management Board. The Supervisory Board
meets at regular meetings at least once every
three months.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) In  emergency cases, the
notification can be done by phone or email. In
such event, the notification shall be certified in
writing by the Chairman of the Supervisory
Board.

(3) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) All meetings of the Supervisory
Board shall be held at the Company's registered
office and / or one or more different locations
via telephonic or video conferencing whereby all
members simultaneously hear and
communicate with one another, or such other
address in Bulgaria or outside Bulgaria as all the
members of the Supervisory Board may agree,
and shall be minuted and distributed to all the
appointed members of the Supervisory Board.

can

(4) (new, adopted by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Supervisory Board shall be entitled to take
decisions at non- attendant meetings (in
absentia), provided that all of its members have
stated their written approval of the decisions
taken.

QUORUM AND MAJORITY

Art. 33,

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board may pass
resolutions where its meeting is attended by at
least half of its members acting in person or
represented by another member of the
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yneH Ha HapgsopHua cbBeT. Hsakoi

Apyr
APUCHCTBALL, YNeH He MOXe Oa npeactaBnABa

noseye OT €4MH OTCHCTBALL,.
(2) (HoBa, npueta ¢ peweHne Ha O6woTO
cbbpaHue Ha akuMoHepuTe oT 19 anpun 2021r.)

PeweHunaTa ce B3emar C 06MKHOBEHO

MHO3UHCTBO, OCBeH dKo 3aKOHOBUTE

pa3nopeabv npeaBuKAaT Apyro.

roaMweH ®UHAHCOB OTYET U

PA3SNPEOENEHUE HA NEYANIBATA
Ya.34.
(1) ®PuHaHCcOBaTa rogMHa 3a APYXKecTBOTO
3anoysa Ha 1 aHyapu u 3asbplwBa Ha 31
OEKeMBPW BCAKa roanHa.
(2) (uameHeH ¢ peweHne Ha OB6woTO
cbbpaHune Ha akumoHepute oT 19 anpun 2021r.)
[Jo kpas Ha wMecey deBpyapn exerogHo
YnpaBWUTeNIHUAT CbBET CbCTaBA 3@ M3TEKNaTa
KaneHAapHa roguHa roguieH GUHaHCOB oTdeT
1 goKnag 3a AeNHOCTTa CUM M MM npegcTaBA Ha
nsbpaHna or O6woto cubpaHue Ha
aKuMoHepuTe oauTop.

(3) B poknapga 3a AedHoOCTTa ce onucear
MNPOTUYAHETO Ha AENHOCTTa U CLCTOAHUETO Ha
[pyKecTBOTO UM ce pasACHABA rOAMLLHUA
¢duHaHcoB oTueT. [loKNaAbT CbAbPMKA M BCAKA
Apyra nHOopMaLIMA, KOATO 3aKOHBT NpeaBUKaa
Aa 6bae BKAOYEHa B Hero.

(4) ApyxectsoTo dopmupa M pasnpeaens
neyanbata cM Ha OCHOBaTa Ha NpUXoaMTE,
MOAYyYEHU OT AEMHOCTTa MY, NMpPWU Cna3BaHe Ha
$uHaAHCOBUTE NpaBuna U HOpMU, AelCTBalIN B
Peny6nuka Bbnrapus.

®OHA PE3EPBEH
Yn.35.
OpyxecrBoTo 06pasyBa M u3non3Ba ¢oHA
»,Pe3epBeH”  cbrnacHo  pasnopeabure  Ha

TbproBCKMUA 3aKOH.

MPOBEPKA HA rOAULWLHNA ®UHAHCOB OTYET
Yn.36.

(1) roAMWHUAT  PUHAHCOB  OTYET Ce
nposepasa OT Ha3HayeHuTe oT O6wWoOTO
cbbpaHue Ha akUMoHepuTe OAUTOPM.

Supervisory board. Each attending member may
only represent one absent member.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) Resolutions shall be passed by a
simple majority, unless the provisions of the
law specify different majority

ANNUAL FINANCIAL STATEMENT AND

DISTRIBUTION OF PROFITS

Art. 34.
(1) The financial year of the Company shall
begin on 1 January and shall end on 31
December each year.
(2) {Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
Until the end of February each year the
Management Board shall draft the Company's
annual financial statements for the preceding
calendar year and a report for the activity and
shall present them to the auditor elected by the
General Meeting of the Shareholders.

(3) The report of activities shall describe the
carrying out of the business and the position of
the Company and shall explain the annual
financial statements. It shall further contain such
other information, which should be included
therein by virtue of the law.

(4) The Company shall form and distribute
its profits on the basis of the income received
from its business, while complying with the
financial rules and regulations in force in the
Republic of Bulgaria.

RESERVE FUND
Art. 35.
The Company shall form and use a Reserve Fund
in accordance with the provisions of the
Commerce Act.

AUDIT OF ANNUAL FINANCIAL STATEMENT
Art. 36.
(1) The annual financial statements shall be
audited by the auditors appointed by the
General Meeting of the Shareholders.

20



(2) (nsmeHen ¢ peweHue Ha O6wWOETO
cbbpaHme Ha akuuoHepuTe oT 19 anpun 2021r.)
YNpaBUTENHUAT CbBET OTFOBAPA 33 M3rOTBAHETO
Ha roauwHUA GUHAHCOB OTYET, AOKNaAa 3a
AelHocTTa [ npeanoXXeHueTo 3a
pasnpepgenieHue Ha nevanbarta, U M NpeacTass
Ha HagsopHuAa cbBeT 3aegHO ¢ AoKnaga Ha
perucrpupaHuTe oauTOpMU.

(3)Hap30pHUAT cbBeT npoBepsBa rOAMULLHMA
dunHaHCcOB oOTYeT, Aoknaga 3a AeiHocTTa M
3a  pasnpepgeneHue  Ha
neyanbata u cnes omobpeHWeTo MM npuma
peweHne 3a CBUKBAaHE Ha peaoBHO 06LO
cbbpaHue.

NPeANoKEHNETO

W3NNALLAHE HA AUBUAOEHTU
Yn.37.
(1) OnBuaeHTH ce M3NnawaT ¢ peleHne Ha
O6uwoTto cvbpaHne Ha AKuMOHepuTe, B3eTO
cbrnacHo 4n.17, an.1, 1.8 ot To3u Ycras.

(2) OvBuaeHTM ce u3nnaw@T camo akKo
(cnopes nposepeHns 1 NpueT GUHAHCOB OTYET
3a CbOTBETHaTa roAMHa) uncrata CTOMHOCT Ha
MMYILECTBOTO, HamalneHa C AMBUASHTUTE W
NNXBUTE, MOA/IEXKALUM Ha U3NNALLGHE, @ He MO-
MaJika OT cymata Ha KanuTtana Ha JpyXecTBoTo,
doHp, ,PesepseH” u apyrute poHa0BE, KOUTO
[pyecTBoTo e ANbKHO Aa obpasysa.

(3) OuBuaeHTUTe Ce n3nnawar upes 6aHKos
TpaHcdep Ao nocoveHa 6aHKOBa cmeTKa.

(4) [pyHecTBoTo e [bXKHO Aa w3nnaTv
rfiacyBaHWA AMBMAEHT B CPOK 3 (Tpu) meceua oT
B3eMaHe Ha pelleHWeTO 3a U3NaaliaHe my oT
06woT0 cbbpaHMeTo Ha akumoHepuTe.

OPYTU PASNOPEABMU

Yn.38.

3a BCMYKU BBLNPOCH, KOUTO HE C€a W3PUUHO
ypeseHn B HactoAwMA YcTas, ce npwuaaraT
npaeuiata Ha TbProBCKMA 3aKOH OTHOCHO
aKUMOHEpPHUTE APYKECTBa.

HacTtoawmar YcraB e npueT ¢ pelleHue Ha
YupegutenHo cbbpaHue Ha ,COD KbHeKT” Afl oT

(2) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Management Board shall be responsible to
organise the preparation of the Company's
annual financial statements, the report for the
activity and the proposal for distribution of the
profit, and shall present them to the Supervisory
Board along with the report of the auditors.

(3) The Supervisory Board shall verify the
annual financial statements, the report for the
activity and the proposal for the distribution of
the profit and upon their approval shall resolve
on the convocation of the regular General
Meeting of the Shareholders.

PAYMENT OF DIVIDENDS
Art. 37.
(1) Dividends shall be paid upon a
resolution of the General Meeting of the
Shareholders under Art. 17, para. 1, item 8 of
these Articles of Association.
(2) Dividends may be paid only if the
Company's net assets (as established hy the
Company's most recent audited and adopted
financial statements), decreased by the
dividends and interests, if any to be paid, are not
less than the total amount of the registered
capital of the Company, its Reserve fund and/or
other funds, which the Company may be obliged
to form.
(3) The dividends shall be paid by transfer to
a designated bank account.

(4) The Company shall pay the voted
dividends within 3 (three) months of the
adoption of the respective decision by the
General Meeting of the Shareholders.

OTHER PROVISIONS
Art. 38.
To all matters which are not explicitly provided
for in these Articles of Association, the
respective rules of the Commercial Act relating
to joint-stock companies shall apply.

These Articles of Association have been adopted
by a resolution of the Incorporation Meeting of
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02 1011 2020r., M3meHeH ¢ pelweHue Ha 06wOTO
cbbpaHme Ha akuuoHepuTe Ha ,COP KbHekT” Afl
oT 15 aHyapu 2021r., U3MeHeH C pelleHne Ha
O6woTo cbvbpaHue Ha akuuoHepute oT 02
despyapu 2021r., U3MEHEH C pelweHne Ha
Obuwoto cbbpaHue Ha akuuoHepute ot 07
anpun 2021r., usmeHeH ¢ peleHre Ha O6uo0TO
cbbpaHue Ha akuumoHepute oT 19.04.2021r. u
M3MeHeH ¢ pelwleHne Ha O6wWoTO cbbpaHue Ha
akupoHepute oT  16.08.2021r.,, usmeHeH ¢

peweHue Ha EOHONMYHMA COBCTBEHWMK Ha
Kanutana ot{t 04.2026r.

SOF Connect AD dated 2 July 2020, amended by
a resolution of the General Meeting of the
Shareholders of SOF Connect AD, dated 15
January 2021, amended by a resolution of the
General Meeting of the Shareholders dated 2
February 2021, amended by a resolution of the
General Meeting of the Shareholders dated 7
April 2021,amended by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the
General Meeting of the Shareholders dated
16.08.2021, amended by a resolution of the Sole
Owner of the Capital dated {6. 2/2026.

Certified pursuant to Art. 174, para. 4 of the Bulgarian Commercial Act / 3aBepeH Ha ocHoBaHue 4. 174, an. 4 ot

TbpProBCcKMA 3aKOH:

2

Xecyc Kabajflepo MuuTo / Jesus Caballero Pinto

HU3nbn

TeneH aupekTop/ Executive Officer
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