Hoxnan 3a neitnocrta Ha XOCTIIJIFOC
EOO/] 3a 2014 r.

Hacrosmusar romuimeH MOOKIam 3a JIEHHOCTTa Ha
IPY>KECTBOTO TIPEICTABIIBA KOMEHTAp M aHaIu3 Ha
(MHAHCOBUS  OTYET ©  Jpyra  ChIIECTBEHA
nH(pOpMAIMsT OTHOCHO (PMHAHCOBOTO CHCTOSIHUE Ha
npyxectBoto 3a 2014 r.

Oo6ma uadopmanus 3a XOCTIIIIOC EOO/.
XOCTIUIIOC EOOQO/] e npyXecTBO ¢ OrpaHHyYeHa

OTTOBOPHOCT, CbC CEJAIMIIE W ajgpec Ha
ynpasienune: rp. Codwus, paiton Jlozenen, yiI
“Ilxeiimc  baydep” Ne 103, er. 1, BnucaHo B
Tbproeckuss  perucTbp MNpud  AreHuusTa IO

prucBanusata ¢ EMK 201916860 na 15.12.2012 r.

JpyXecTBOTO ce MpeacTABJAsIBA W YIpaBisiBa OT
I'eopruoc Lientenuepoc.

Kanuran: [IpyXecTBOTO € ¢ KanuTain 5 JB.

IIpeamer Ha pgeiiHoct Ha  [IpyxecTBoTO €
WHTEPHET XOCTUHT, XOCTHHT ye0 caiiToBe, nu3aiiH,
MpOrpaMU3bM, HHTEPHET-YCIYTH, pEKIaMHU YCIYTH.

KbpM MoMeHTa Ha W3TOTBSIHE Ha [OKJIaja, HsAMa
Pa3KpUTH KJIOHOBE HA APYHKECTBOTO.

1. Hudopmamnusn JIeiHOCTTa
JAPY>KeCTBOTO

Hpyosicecmeomo uma peanusupanu  npuxoou om
npooadicba Ha cmoku u ycayeu 6 pasmep Ha 60 xun.
nesa.

Texywus ¢unancos pesyimam na XOCTIL/IFHOC
EOO/ kom 31.12.2014 2. e cuemosoona neuanba 6
pasmep Ha 15 xun. nesa.

OTHOCHO Ha

2. Uudopmanns 3a CKIKYEHH TOJeMHU CIEJIKH U
TaKHBAa OT ChIIECTBEHO 3HAUeHHe 3a JelHoCTTa
Ha /[py:kecTBOTO

Kom 31.12.2014 2. XOCTIUIFOC EOO]] wuama

CKIOYEHU MAKUBA COeKU.

3. UndopMmanus OTHOCHO CIEJKHUTE, CKJIKYEHH
Mexay /JIpy:kecTBOTO M CBBP3aHM JHMIA, INpe3
2014 r., npeaJiosKeHUs 32 CKJIYBAHE HA TaKUBA
clIeJIKH, KAKTO M CAeJKH M3BBbH oOM4yaliHaTa My
AeliHOCT, MO0 KOUTO JIpyxkecTBOTO e cTpaHa C
MocoYyBaHe HA CTOWHOCTTa HAa  CHEJKHTE,
XapakTepa Ha _ CBbP3aHOCTTa W BCfAKa

Activity report of ,HOSTPLUS” LTD for the year
2014

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2014.

General information about ,, HOSTPLUS” LTD
»~HOSTPLUS” LTD is a limited liability company,
address of administration: Sofia, 103 James Bourchier
Blvd, 1% floor, registered in the Commercial Register
of the Registry Agency with UIC 201916860 on
15.12.2012.

The company is represented and managed by
Georgios Tsentelieros.

Capital of the company: BGN 5.

The Company’s of business shall include is internet
hosting, web sites hosting, design, programming,
internet services, advertising services.

At the time of the report, there are no newly open
branches of the company.

1. Information about the activity of the company

The company hac revenues from sales of goods and
services amounting 60 BGN thousand.

Net profit of HOSTPLUS LTD to 31.12.2014 is an
accounting profit amounting 15 BGN thousand.

2. Information about concluded big transactions
and such of material importance for the company’s
activity.

Till 31.12.2014 ,,HOSTPLUS” LTD had no such
transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the Company
or its subsidiary is a party, indicating the amount
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uHpopManus, Heod0XoaMMa 3a OLGHKa Ha
Bb3/1eHCTBHETO BBHPXY (PHMHAHCOBOTO CHCTOSIHHE
Ha JIpy:kecTBOTO

Kvm 31.12.2014 2. XOCTIUIOC EOOH wama
CKNIOYeHU MAKU8a cOeNKU, HAMA NPeoNodCceHUs 3a
CKNI0Y8aHe Ha MAKUBa COeKU.

4. Nundopmanus 3a CLOUTHA H TOKA3ATENH C
HeoOMyaeH 3a JIpysecTBOTO XapakTep, MMAaIIH
ChIIECTBEHO BJHsIHUE BbPXY AeiiHOCTTAa My, H
peaJM3upaHuTe OT Hero MPUXOAU M M3BbLPIIEHHU
pa3xoau; OLEHKAa HA BJUIHHETO HM BBPXY
pe3yJTaTuTe nmpe3 TeKylaTa roauHa.

Ilpez 2014 2. HaAma cvOumus ¢ Heobuuaen 3a
OpYIHCECNBOMO  XAPAKMep, UMAWU  CHUECTHBEHO
BAUSHUE BbPXY 0CUHOCINING M.

5. HNudopmanus 3a C/1eJIKH, BOJIeHH
U3BBHOAJAHCOBO.
Ilpez 2014 2. Opysicecmeomo HAMA CKIOYEHU

coeiku, 600eHU U38bHOANIAHCOBO.

6. Hudopmanusi 3a AAJ0OBH Yy4acTusl Ha
JApyxecTBOTO, 32 OCHOBHMTE MY HHBECTHIHH B
CTpaHaTa ¥ B YyxKOMHA (B I€HHU KHHXKA,

(l)HHaHCOBH HHCTPYMEHTH, HEMaTEpUuaJIHu
AKTUBU M  HCEABMKHUMHU I/IMOTI/I), KaKTO H
HHBECTHIUHUTE B AAJIOBU ICHHH KHHXKA M3BDbBH
HerosarTra HKOHOMHYECKA rpymna H

W3TOYHUINTE /HAYMHUTE HA (PUHAHCHPAHE.
Jpyoicecmeomo Hama yuacmus 8 Kanumana Ha opyau
Opyoicecmaa.

7. AHajIM3 HAa  CBHOTHOLUCHHMETO  MEXKIY
MOCTUTHATHUTE ¢dunancosu pesyararu,
OTpa3eHu BbB ¢dunancoBust oT4yeTr 32

(puHaHCOBAaTA TOAMHA W NO-PAHO NYOJHMKYBaHH
MPOTrHO3M 32 Te3u pe3yJTatu. /pysicecmeomo He e
nyoIuUKY8ano npocHO3U 34 PUHANHCO8 pe3yimam 3a
2014 200.

8. AHajM3 M OIeHKAa HAa NOJUTHKATa OTHOCHO
ynpaB/ieHHETO Ha (UHAHCOBUTE pecypcu ¢
NMOCOYBAHE HA BH3MOKHOCTHUTE 32 00C/Iy:KBaHe Ha
3abJIKEHUSATA, eBEHTYAJHUTE 3aMJIaXy U MEPKH,
KOUTO JIpPy:KecTBOTO € mpeamnmpues WA MPeACTOU
Ja nmpeanpueMe ¢ orjiea OTCTPAHSIBAHETO UM.
Hpyosicecmeomo we ynpasnisa ¢punancosume cu
pecypcu NO  HAYUH  OCU2ypABauy HOPMAIHOMO
0bcydHceane HA 3A0BANCEHUAMA CU.

9. OueHka Ha Bb3MOXKHOCTHTE 32 peaju3alus Ha
HHBECTUIIMOHHUTE HAMepPeHHsl C TMOCOYBaHe Ha
pa3Mepa Ha pa3nojaraeMuTe CpeacTBa M
oTpa3siBaHe HAa BB3MOXKHHUTE NPOMEHH B
CTPYKTYpaTa Ha jUHAHCHPAHE HA TA3M JIeHOCT.

of the transactions, the nature of relatedness and
any information necessary for an estimate of the
influence over the Company’s financial status.
Till 31.12.2014 ,,HOSTPLUS” LTD had no such
transactions, nor proposals for such transactions.

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2014 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial statement
for the fiscal year, and previously published
forecasts for these results.

The company has not published no financial forecast

for 2014.

8. Analysis and assessment of the policy concerning
the management of the financial resources with
indication of the possibilities for servicing of the
liabilities, eventual jeopardizes and measures
which the issuer has undertaken or is to undertake
with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention

2 ot/of 4




ﬂpyofcecmeomo we peaiusupa uHeecmuyuoHrHume
CU HAMEPEHUA CbC cobcmeenu cpeécmea.

10. Uudopmanust 3a HACTHIMJIM NPOMEHHU Ipe3
OTYETHHUS TNepPHOJ B OCHOBHMTE NPUHIMIHN 3a
ynpapjieHue Ha J[pyskecTBOTO M Ha Heroparta
HKOHOMHYeCKa rpyna.

IIpe3 omuemnusi nepuoo He ca HACMBRUNY NPOMEHU
6 OCHOBHUmME NPUHYUNYU 34 YNpasejieHue Ha
Lpyorcecmeomo.

11. Hudopmanus BHCAIIM  ChJEOHH,
aIMUHHUCTPATUBHH WIH apoOUTPaKHI
NMPOM3BOJICTBA, Kacaelmu 3aTbJLKeHUS]  WJIH
B3eMaHus Ha /[py’KecTBOTO B pa3Mep Haii-MaIKo
10 Ha cTO OT COOCTBeHHsI MY KamuTajl. AKO
odmara CTOMHOCT HAa 3aJb/LKEHUSITA WU
B3eMaHuATa Ha JIpy:KecTBOTO MO BCHYKH
o0pa3yBaHHM MPOM3BOJACTBA HAAXBBLpJsa 10 Ha cTO
OT COOCTBEHMA MY KamuTajd, Ce€ TpPeacTaBsd
uH(popManus 32 BCAKO MPOU3BOACTBO MOOTAETHO.
Lpyacecmseomo HAMA sucsauu cvoebH,
AOMUHUCMPAMUBHY — UIU  apbumpadichu  Oeid,
B3eMAHUAMA UMY 3A0BIANCEHUAMA, KOUMO 33Ae0HO
unu noomoeninHo 8vsauzam Ha Hati-maiko 10% om
cobCmeeHUs My Kanumai.

3a

12. Ba:kHu Hay4YHU U3CJeABAHUA U Pa3padoTKu
3a 2014 2. /I[pyscecmgomo He e nopwvueaio u He e
U36LPUIBANIO  BAJICHU — HAYYHU — U3CNE08AMUS U
paspabomxu.

13. Ba:xkHu cbOMTHSA, KOUTO €2 HACTBIINIH MEKAY
OTYeTHATA JaTa W [aTaTa Ha CbCTaBsHe Ha
TOAUIIHUSAT PUHAHCOB OTUYET

Meowcoy omuemnama oOama u Odamama Ha
cvemassiHe  Ha - (uHaHCOBUs  omyem  HaA
opyacecmeomo 3a 2014 e He ca 6b3HUKHAIU
CoOUMUsL, USUCKBAWU CREYUATHO ONOBECHISIBAHE.

14. HNHBecTHLIMOHHUM HaMepeHMsi 3a ObaewIo
pa3BuTHe

Jpyocecmeomo  uma umamepenue Oa  pazeusa
OeliHocmma cu, Cvb2lACHO NPeoMema CU Ha OelHOCH,
3anucan 8 yupeoumennus OOKyMeHm u 0a 3aeme
CMabunna na3apra no3uyUs Ha OvIAPCKUA NA3Ap.

Puckoge, CBbP3aHU ¢  JeiiHocTTa  Ha
XOCTIIJIFOC EOOJ
Buznec puck. To3u puck ce ompeaens OT

€CTECTBOTO Ha [JEHHOCTTa Ha JPYXKECTBOTO, U
MPEJCTAB/IABA HECUTYpHOCTTa OT TOJNy4aBaHE Ha
MPUXO/Y, XapakTepHH 3a CrieNuPUIHNTE Ma3apy, Ha
KOHMTO APYKECTBOTO PabOTH, KAKTO W 3a HAa4YMHA 32
W3BBPLIBAHE HA MIPOAAXKOUTE HA MPOAYKTH U YCIIYTH

using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent
of its equity.

12. Significant research and development
For 2014, the Company did not carry out research
and development.

13. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

14. Investment intentions for future development
The company intends to develop its activities under its
scope of business underwritten in the founding
document and to take a strong market position in the
Bulgarian market.

Risks related to the activity of ,HOSTPLUS” LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.
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Y CHOTBETHHUTE CTPATETUH U ILIAHOBE.
IIazapen puck. Tbvil kato [IpyxectBoTo €
HOBOYUYPENIEHO IIPYKECTBO, KAaKTO 3a BCEKH BUJ
JNEWHOCT W TYK CBHIIECTBYBa PUCK OT TPYOHOCTH TIPH
HaBJIM3aHE Ha TMas3apa W 3aeMaHe Ha CTa0WIHU
Ma3apHU MO3UIUU HA KOMIIAHUITA.

Perynatopen  puck. CremeHta, B  KOSTO
Jpy’KecTBOTO € W3TI0KeH Ha TO3M BHI DPHCK, CE
h3MepBa C BB3MOXKHOCTTa 3a TPOMEHH B
peryjnatopHaTa paMmKka, peryjiupaiia JIeHHOCTTa Ha
JpyXecTBOTO, KOWTO TPOMEHH Ja JOBEIaT [0
PECTPHKITNU WK J1a ObJAT BHBEICHU JOIBIHUTCITHI
M3UCKBAHHUA 32 OCBIIECTBIBAHE HA NEUHOCTTA.
XOCTIUTIOC EOO/] e n3noxeHo HA CHEUPUIHA
puckoBe. Te oT cBOSI cTpaHa OKa3BaT BIUSHUE KAKTO
WHJMBH]IyadTHO, Taka W KaTo Habop oT ¢akropu.
Hskou oT puckoBere, mpen KOWUTO € U3IMPABEHO
HpyxecTBoTo Morar na OBJaT OrpaHUYEHH, U
TEXHHUTE TOCICACTBUSA Ja ObJaT CMEKYCHH, JOKATO
IpYyr'H ca H3BBH KOHTpOJa M BBH3MOXKHOCTTa Ha
Jpy>KecTBOTO 32 TAXHOTO PeTyIupaHe.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this risk
is determined by the regulatory regimes governing the
activities of companies in which the issuer intends to
invest and the risks of changes in them in the direction
of tightening of these regimes and the introduction of
additional requirements for their operation.
L,HOSTPLUS” LTD is exposed to specific risks. They
affect both individually and as a set of factors. Some
of the risks facing the Company may be manageable,
and their consequences can be mitigated, while others
are beyond the control and the ability of the
Company.

Date: 28.04.2015

I'eopruoc Lentenuepoc/ Georgios Tsentelieros
(Ympasuren va XOCTIUIFOC EOO/JL / Manager of ,,HOSTPLUS” LTD)
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