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JKH I EC KOHTPOJL EAJ]
KOHCOJIHUAUPAH OTYET 3A BCEOBXBATHHSA TO0XO0[,
3a roguHara, npurToysama Ha 31 gekemepu 2012 1.

31 nexeMBpH 31 nexeMBpH
2012r. 2011r.
Benexkn BGN'000 BGN'000
MponaxGa va CTOKK 187 344
Ilponax6a Ha yeiyru 1137 1373
0610 npuxoaH oT npoaaxon 1 1324 1717
OT4eTHA CTOHHOCT HA NPOJAJCHUTE CTOKH (161) (325)
Ilpuxoaa ot AeiHOCTTA, HETO 2 1163 1392
Pazxoawm 3a Marepuanu 3 27) (24)
Pa3zxoau 3a BEHIOHK YCIYTH 4 (814) (734)
Pazxonu 3a nepconana 5 407) (426)
Pazxonu 3a amopTH3anms 6 (252) (338)
HApyru pazxonu 7 {47) (18)
DOHHAHCOB PE3Y.JITAT OT AeiiHOCTTA 2 (384) (148)
DHHAHCORH NPHXOIH 654 697
DHHAHCOBH Pa3XoJH : (694) (715)
Pesyarat oT puHancoB2 aeiinocT 8 (40) (18)
OTnHcaHa OTPHIATENHA penyTalmua - - . -
MUHAHCOB Pe3y.ITAT NPeAH 00JIaraHe ¢ JAHLIH (424) {166)
OTcpoueHH KOPIOPATHBHH J2HbIA 9 38 14
DUHAHCOB Pe3YITAT ¢Jied ob1araHe ¢ JaHbIA (386) (152)
Jpyra KOMIOHEHTH HA BceoOXBATHHS 10X0X - '/“}"""’
neyanfu M 3ary6u BR3HUKBAIIH OT npeﬂsqncnfraﬁﬂ/e“ﬁla
‘ 7,
{(VHAHCORMTE OTUETH HA YyK/ECTPAHHA Jei 2,0 9 -
0610 BceoGXBaTEH JOXO (395) (152)

> Y

vy j

Ty [} o

OUHAHCOBHAT OTUET € 0T00PEH 34 H3/ABAHE C pemeHne-Ha.CEBETa Ha qupeKTopmTe oT 05.04.2013r,
ToacauTenHNTE 0LIKKA OT CTPAHHNIA 5 /10 CTPAHALA 25 ca Hepas/elHa JacT oT GHHAHCOBHA OTHET.
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JAKH 1T EC KOHTPOJI EAJ]
KOHCOJHIUPAH OTUYET 3A PHHAHCOBOTO ChCTOAHHUE
3a romuHaTa, NpAKouBama #a 31 nexemepu 2012 T.

31 nexeMBpH 31 gexeMBpH
2012r. 2011r.
Benexku BGN'000 BGN'000
AKTHB
HeTexkymy akTHEH
Mamnid, chophRkenns H 000pYABAHE 10 154 669
HemaTtepmannu akTBH 11 13 4
AxTreH o OTCpodeH NaHbBK 12 59 19
Biemanns oT cBBp3aHH OPeNIPHATHS 13 7327 7 496
TBprosckd U Apyrd BIeMaHUA 16 9 =
Teproscka Pemyranus 14 36 56
IIpearnaTteny pa3xonu 19 1 4
7599 8248
TexyIn AKTHBH
MarepuanHy 3anacu 15 750 454
BzemaHus OT CBBP3aEH NPEINPHATHA 13 199 -
THPrOBCKH W APYTH B3SMAHEA 16 1642 1983
Ilapuuny cpecTBa W NapIYHY CKBHBAIEHTH 17 4338 458
(DUHAHCORH aKTHBH 18 1 1
Mpeannarenn pazxoan 19 7 23
3 037 2919
OBIIO AKTHBH i 10 636 11 167
COBCTBEH KAITMTAJI  IACHBA
COBCTBEH KAITUTAJI
OcHOBEH aKITHOHEPEH KAIHTAN 835 835
Pesepen 2 2
DHHAHCOB pe3ynTaT (437) {62)
060 ColeTBeH KamaTAI 20 400 775
ITACHUBA
HeTexkymu nacueH
THproBCKE H APYrH 3aTbIDKCHIA 21 7 892 7 847
IMpeannaTenu Npuxoan 23 2 14
O61mo HeTekYLUM 33 bJKeHUSA 7 894 7 861

Texkyms 3aTbJIKeHHST

3agpmkeHHA KBM CBBP3aHH NpeATIpHATHA 22 8 107
TpproBek 1 APYTH 33 ThIDKCHAS 2255 2264
[peannaTenu OpHXOIH 79 160
OB6wo TeKymH 32 LIRS HUS 2 342 2 531
OBHIO ITACHBH { " 10 236 10 392
dr. v'\'gA #j T
OBLO COBCTBEH KAITUTAJ H A ~wf’ 10 636 11 167
" v
DHHAHCOBHAT OTUET € 0H00peH 3a u3farane ¢ pemenne Ha CpeeTa Ha aupekroprTe oT 05.04.2013r.
[ToscHurTenHUTE GENENKH OT CTPAHHLA 5 1o cTpaHuma 25 ca Hepaslel €T 0T QUHAHC TYET.
Wman 3agupos luwer  ~. ¢ Hukonaii Atanacos Jauen
W3nbIHUTENEH JUPEKTOP ~—— " (- e I'mageH caeTOBOAHTEN
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JKHA A EC KOHTPOJ EAQ
KOHCOJHUIWUPAH OTYET 3A ITPOMEHUTE B COGCTBEHUS KAITUTAJ

3a rogmHaTa, npukmouBama Ha 31 gexkemepu 2012 1.

Texym
OcHoBeH ¢uHaHCOB Obmo
AKHHOHEPEH Apyra Hatpynaun pesyaratr cofcTBen
KanuTan pe3epBH me4yanbmf3ary6m neuanba/zaryfa ‘wanHran
BGN'000 BGN'600 BGN'OH BGN'000_ BGN'000
Cango na 31 aexemspu 2011r. . 835 2 90 . (152) 775
Pasmipenenenne Ha mevanoara 3a:
OTnucana pemyTams 20 20
Paznipenenenue Ha GHHAHCOBHA Pe3yJITaT {152) 152 -
061 BceoOxBaTEH 10XOI 32 MEpPUOIA {395) (395)
Canpo na 31 gexemepn 2012r. 835 2 {42) (395) 400

{DUHAHCOBMAT OTIET ¢ 0J0DpeH 3a H31aBaHe ¢ pelneHne Ha ChpeTa Ha aupekropuTte ot 05.04.2013r,
s s,
IoscEATeNHATE GENENKH 0T CTpaHKLA 5 10-CTPaHHla-25 ca HepasAe/Ha 4acT 0T QHHAHCOBUS OTYET.
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AU I[IH EC KOHTPOJI EAJL,

KOHCOJHAHUPAH OTYET 3A NAPHYHUTE NOTOLH

3a roaurara, NpUKMIO4BAmMA Ha 31 nexemBpr 2012 r,

IMapuyyH MOTONH OT ONEPATHBHA JeHHOCT
IocTeneHna OT KIHEHTH

Inamanug KM ACCTABYRIMA

IlmaniaHus cRBP3aHH ¢ Bh3HATPAKIACHHA
[InaTeHH/BB3CTAHOBEHHN AaHBIH

Kypcosn paznuku

JpyTH nocThIUTeHM /IUTATHAHKA OT ONEPaTHBHA ASHHOCT
HeTHH mapu4HH NOTOLH 0T OHEPATHBHA NeHHOCT

ITapuunH MOTOUK OT HHBECTUIHOHHA AeHHOCT
[TapyyHE NOTOLH CBBP3AHH ¢ HETEKYIIH aKTHEH
IipenocraBeHu 3aeMu

Br3cTaHOBEHH/TUIATEHH NIPELOCTABCHH 326MHU

TMomy4yeHr TUXEH 110 NPENOCTABESHH 3a€MH

TTlap¥4YHE IOTOLH OT HMOKYTKC-NpoaaKk0a Ha HHRECTHIHH
HerTHn napuyHM NOTOUH OT HHBECTHHHOHHA JAeiiHOCT

Ilapuuan noTouH ot PHHAHCOBA AeiiHOCT
IlocTeIUIEHHSA OT EMHTHpPAHE Ha IIEHHH KHIKa
ITocTeIUIEHHA OT KPATKOCPOTHH 3acMH
Hsmamane Ha KPATKOCPOYHH 3aCMH

IInaTeHu 3aIbIKEHHA N0 TH3HHTOBH JOTOBOPH

l'Iath{Hn IOTOLHY CBBP3aHH C THXBH, TAKCH H KOMHCHROHHH

HeTHH napHYHH NOTOLH OT (PHHAHCOBA AelHOCT

HeTHo yBeuueHHe/(HaMa/ieHHe) HA TAPHYHATE CPEICTBA

IMapuyHH cpecTBA Ha 1 AHyapH

IMapu4HH cpeaeTBa Ha 31 JexeMBpH

B gh T
e T S

I/Inml;i ‘é.acpnpan JlvHeB
HsnbnuuTenen 1upekTop

(DUHAHCOBHAT OTHET € 0A00peH 3a H3aBane ¢ pemienre Ha ChBeTa HA AUpekTopHTe ot 08.02013r.
e DENEeMKH OT CTPAHHLA 5 A0 CTPAaHMIA 25 ca Hepa3JellHa YacT oT (PMHAHCOBUS OTUYET,
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IAKH ITH EC KOHTPOJI EAJQ _
NMOACHHUTEJIHHU BEJEXKHA KbM I'OJUIITHHUA KOHCOJINJIWUPAH PUHAHCOB OTHUET
3a roamEaTa, IpHKOYEania Ha 31 mexemspu 2012 r.

1 KopmopaTueHa HHGpoOpMaUMs

Konconupupanuar ¢unancos otier Ha JDKM IIM EC KOHTPBOJ EA[ (,[dpyxectBoto”) 3a IoIHHATA,
npukmoysaiia Ha 31 gexemBpu 2012 r., € omobpeH 3a W3gaBaHe cermacHo pemcHue Ha CrBeta Ha JIHPEKTOPHTE OT
05.04.2013r.

JDKH TTH EC KOHTPOJI EAJ] e akuHOHepHO ApYKECTBO, BIMCAHO B PerHcTbpa Ha THProBCKHUTE APYIKECTBA MO
dupmero geno Ne 10022/1997 na Codmiicku rpagcku ¢pa. $uHaHcoBaTa TOTHHA Ha JpyXKeCTBOTO NPUKTIOYBA HA
31 nexemepn.

OcHobHaTa JeliHoCT Ha JIpyKeCTBOTO BKIIOUBA MPOEKTUPAHE, H3TPAKIAHE H BHEAPABAHE Ha MHPOPMALHOHHH H
TENIEKOMYHVKAIMOHAN CHCTEMH 34 JIOKAIM3AIWA W MOHATOPHHT HAa O0GKTH Ha TepHTOpHATA Ha PemyGinka
Brarapus u IpyTH CTAHM 33 KOHTPON MOTOPHH NMPEBO3HH CPEACTBA H TOBAPH.

KvM 31 gexemspu 2012r., eqHomruyen coOCTBEHHK Ha KammTana Ha JIpyXecTROTO &:
Cnenuammsnpann Jlorrctuaad Cuctemu AJl, 4miiTo KanMTall € paslpelelneH KakTo cle/Ea:
e Mmmag 3adupor Jiunen — nputexcapa 444 050 Opos akumw, npeacrasaapamy 83% OT KanuTana;
* Banko Crosnos MRranos - npurexasa 90 950 Gpos axuus, mpeacTaBigBaiiu 17% oT kaneTana.

Moxm Mu Ec Kontpon EAJ] e exHonueH cOOCTREHNK HA KamWTalla Ha CIeTHHTE ABIOIepHE apyxkectea GPS Control
s.r.l. - Hramug u GPS Control R s.r.l - PymMmpaMs. [[pyXecTBaTa NPEAQCTABAT HA KIHEHTHTE CHLINHTE MPOAYKTH H
YCIYTH, KOHTO IpYXecTBOTO Maiika HpemocTaBs Ha OBNrapekma maszap. Jpysecteoro B Htamis He H3pLpuiBa
TeftHOCT W Nopaad Tasu npranHa oT 19.10.2012r. ¢ 064BEHO B THKBHIALMA.

2.1 Bazsn aa uarorsage
DOUHAHCOBMAT OTYET € M3IrOTBEH Ha 6a3a HCTOPHYECKA LICHA.

DHHEAHCOBUAT OTYET € NpeldcTaBeH B OBNrapcKH JeBa H BCHYKH [OKA3aTeNd ca 3aKpBINIEHH N0 Hal-Gimakure
XKHIAAA OBITAPCKE NEBA (XMIL. JIB.), OCBEH KO € YIOMEHATO APYTO.

HaspaeHne 3a CHLOTBETCTBHE

PuuarcoBuaT otuer Ha JPKH ITH EC KOHTPOJI EAJT ¢ H3TOTREH B CHOTBETCTRHE ¢ MeimyHapoaumre craumapTe
3a ()MHAHCOBO OTUHTAHE, NpueTH oT EBpoireticknd cwro3 (,, MCOO, npretH ot EC™).

2.2 06006eHHe HA CHILECTHEHHTE CHETOBOAHM TIOJIHTHKH

a) [Ipespbiane B 4yKAECTPAHHA BANyTa

(DUHAHCOBHAT OTYET € NPEICTABECH B OBJITapCKH Jieka, KOATO € (yHKIHOHANHATA BATYTA H BATYTATA HA MPE/ICTABSHE
Ha JIpyxkectBoTo. CHeNIKHTE B Uy IecTpaHHA BaNyTa IEPEOHAYANIHO C& OTPa3fABaT BHB (yHKIHOHATIHATA BATYTA TI0
o0MeHHRS Kypc Ha JaTara Ha cIenkatd. MoHeTapHHTe aKTHRM W [ACHBH, TEHOMHHHPAHH B UYKICCTPAHHH BATYTH
ce MpeH3vHCIABAT BEE (YHKIMOHAIHATA BalyTa, B Kpasd HA BCEKHM Mecell IO 3aKIIOMHTENHAA OOMCHCH Kype Ha
Brnrapcka Hapomwa banka 3a nocnemnaus pa0oTeH JeH OT CHOTBETHHMA Mecell BCHUKH KypPCOBH DA3MHKH C€
[pH3HABAT B OT4YETA 3a BceoOXBaTHH® aoxof, HeMoHeTapHuTe aKTHBM H [ACHBH, KOHTO c€ OLEHABAT IO
HCTOpHYecKa [IeHa Ha NpHIoOHBaHEe B TYXJSCTPAHHA BATYTa C& NPEBPHIIAT BBB (YHKIMOHANHATA BANYT4 IO
0oOMEHHMA KypC KBM JaTaTa Ha ITEPEOHAYANIHATA caeaKa (NpaaoOHBaHe). '

§) IIpuzHaBaHe HA IPUXOTH

ITpuxoanTe ce NPH3HABAT 10 CTEIIEHTA, B KOSTO € BEPOSTHO HKOHOMHYECKH [TONI3H Aa OLAAT NMONyYeHH OT
Apy>kecTBOTO U cyMmaTa HA NpPUX0Ja Moe Ja Obje HaJeAHO OIleHeHa, He3aBHCHMO OT TOBA KOra e
nomy4eHo Iuiamanero. [Ipuxoaure ce OLEHABAT MO CIpPaBEJIMBATA CTOMHOCT Ha MONMYYEHOTO HITH
OBIDKAMO BB3HATPAX/ICHHS Ha 0a3a Ha JIOTOBOPEHHTE YCIIOBHA Ha ILTAIIAHE, KATO Ce M3KIKYAT OTCTHIKH,
pabaT ® Apyrd JaHbLH BPBPXY NpojakOuTe KIH MHUTA. [Ipy:KEeCTBOTO aHAIHIApA JIOTOBOPCHOCTHTE CH 34



TXKH ITA EC KOHTPOJI EAX
MNOSCHUTEJHH BEJEXKKH KbM MNOJUINHHA KOHCONMHAUPAH @®HUHAHCOB OTYET

3a romuHaTa, NpHKMoYBama Ha 31 nexemepu 2012 r.

npodaxOu crope cuenH(HUHM KPHTEPHH, 33 A OTIPeelH ANl AeHCcTBa KaTO NPMHUMNAN HIH KaTo
areHT. TO € JOCTHTHaJIO [0 3aKiiOdYeHHe, 4Ye JeiicTBa KaTo IPHHUMNAT BBBE BCHYKM TaKHBa
poroBopeHocTH. IIpean ma Obae TPH3HAT MPHXOH, CSTHWTE CHELH(UUHM KPHTEPHH 3a MpPHIHABAHE
TpaOBa cHINO Na 6bAAT Y/IOBIETBOPEHH:

[Ipodanicou na npodykyus u cmoxu
[Mpuxomure ot oposaxOm Ha MPOAYKUHA M CTOKH €€ OpPH3HABAT, KOTATO CBIIECTBEHHTE PHCKOBE H IION3HM OT

¢OOCTEEHOCTTA BEPXY IPOAYKIHATA H CTOKHTE Ca MPEXBHPIEHH Ha KyMyBaya, KOeTo o0MIaiiHo cTaBa B MOMEHTa Ha
TAXHATA EKCITe A LHA.

ITpedocmasane Ha ycayau

TIpmxoanTe OT NMPeJOCTaBAHE HAa YCIYTH Ce NPHU3HABAT Ha 0asa HA eTama Ha 3aBBPIICHOCT HA CHENKATa KbM
OTueTHATa Jatd. EramkT HA 3ABBPIOGHOCT HAa CJENKATa ce ONpelend Ha Gasa Ha oTpaDOTeHMTe OO MOMEHTa
JOBEKOYACOBE KATO TPOLEHT OT o0mure YoBekovacobe, KOHTo me GbaaT orpafoTeHH 3a BeekH gorosop. Korato
PE3YNTATRT OT CASAKaTa (JOroBopa) He MoXke Ja ObJe HaJeKIHO OIEHEH, APHXO0AET Ce NPH3HABA CAMO HOKOIKOTO
W3BRBPUICHHTE PA3XOIH NOJJICHKAT Ha BE3CTAHOBABAHE.

Hpuxodu om nuxeu

{IpuxoJuTe OT JIMXBH C& OTHMTAT KATO Ce M3IOI3BAa METONA HAa edeKTHBHHMA JHXBEH OPONEHT, NPEACTARIABALI
IPOIEHTET, KOWTO TOYHO JHCKOHTHPA OYaKBAHHTE OBbJIEIIM NapHIHH TUTAINAHUS 33 OJAKBAHHUA CPOK HA PHHAHCOBHA
HHCTPYMEHT HIH 33 [O-KPaThK HEPHOM, KOTaro € YMecTHO, A0 0amaHcoBaTa CTOHHOCT Ha (pHHAHCOBHA AKTHB.
[IpHXOOBT OT JIHXBH C€ BKIIOUBA BLE (PHAAHCOBHA PUXO/ B OTHETA 32 BCeOOXBATHHA AOXON,

IIpuxoou om dusudenmu
[puxoauTe OT AHBAACHTH ¢ TIPH3HABAT, KOTATO ¢ YCTAHOBH IPABOTO 34 TAXHOTO NONy4aBaHe.

B) JaHbUH

Texyu danvx evpxy ooxodume

TexymuTe TaHGYHH AKTHBH H NACHBH 33 TEKYIIHA H MPEAXOAHE HEPHOIH ce NPH3HABAT 10 CYMATa, KOATO ¢& 0YaKBa
ja ObJe BE3CTAHOBEHA OT MJIM IUIaTeHA HA AAHBYHWTE BIACTH. IIpH H3UHCICHHE Ha TEKYINUTE JaHBLM C€ NMpUiarar
JAHBYHHTE CTABKH U JAHBUHHTE 3aKOHH, KOMTO Ca B CHIIA HJIH €a B 3HAYHTEIHA CTEOCH INPHETH KbM OTUETHATA J4Ta.
PBLKOBOACTBOTO AHANM3HpA OTACTHHTE NOHIMH B JaBpYHATA JEKTApalldi, 3@ KOHUTO OPHIOXKHMHTE JaHbUHH
pasmopenbH ca IpeaMeT Ha THIKYBAHE M NPH3HARA MPOBH3MH, KOTATO TOBA € YMECTHO.

Texkymure JaHBIH C¢ IPH3HABAT JIMPEKTHO B cOOCTBEHMS KamuTal (a He B OTYeTa 3a BCeOOXBATHHA
MOXOM), KOTaTo0 AaHbKBT Ce OTHACH A0 CTATHH, KOMTO ca OMNMM NPHU3HATH AUPEKTHO B COOCTBEHUI

KarnuJraJ.

Omcpouen danvr gbpxy 0oxodume
OTCpOoUeHHTe NaHBIH C¢ NPH3HABAT [0 OANAHCOBHA METOH 33 BCHYKH BPEMEHHH PaviMKH KhM OTHETHATA JaTd,
KOHTO BE3HHKBAT MEAITY JAHLYHATA OCHOBA HA AKTHBHATE M NIACHBHTC H TCXHHTE OalaHCOBH CTOHHOCTH.

OTCpoueHH TAHBYHH IACHBH CE MPH3HABAT 33 BCHUKH 06/1araeMH BpEMEHHH PA3THKL:

¢ OCBCH OO0 CTEMEHTA, A0 KOATO OTCPOUCHHAT JAHEBYCH I[I4CHB BB3HHKBA OT IIBpPBOHAYa/IHO NPWU3HABAHC HA
dKTHB HIH [MacCHB OT JaJcHa CACIKa, KOATQ HE € OmsHee KOMOHHAUMA W HE BIHAC HHTO BBPXY
CYCTOBOIHATA r[eqa.nﬁa, HHTC BBpPXY JaHbYHATA reuanda HiIn 3ary6a KBEM MOMCHTA HA H3BEBPIIBAHC HA
COeNnKaTa; 1

® 33 O0NAraeMu BPEMEHHHM PA3IHKHM, CBBPEHH C HHBECTHIMHM B JBINEPHH JPYXECTBA, ACOLMUPAHH
OpeANpHATHA H YIaCTHA B CHBMECTHM NPENNPHATHA, OCBEH IO CTeleHTa, A0 koATo JIpyXKecTBOTO € B
CHCTOSHEE @ KOHTPOJIHpa BPEMETO Ha 0OpaTHOTO MPOABICHHE HA BPEMEHHAT2 PA3IMKA H ChIECTBYBA
BEPOATHOCT BPEMEHHATA PARINKA Ja HE ce POFBH o0paTHO B NpedBHINMO Gbaeme.

AKTHBH IO OTCPOYCHH JAHBIH Ce NPH3HARAT 33 BCHMYKH HAMAISEMH BPCMCHHH PARIIMKH, IIPCHECEHH HEH3IOI3BAHH
JAaHBIHH KpPEeIHTH W HEH3INON3BAHH AAHBYHH 3ary6p1, J0 CTEMEHTA, A0 KOATO € BEPOATHO J1a © HAIMIEC obnaraeMa
neqanﬁa, CpeIny KOATO Ja ObJaT H3MON3BAHH HaMalieMHTe BpPEMCHHH pa3jIHKHA, NPEHECEHHTE HEH3NIOJI3BAHH
JaHBYHH KPEOUTH H HEWU3IIOI3BAHATE JaHbYHH 3&['}’61'1:



OKH [TH EC KOHTPOJ EAJT
MOSICHUTEJIHA BEJEXKHA KBM I'OJUINHUA KOHCOMTUANPAH PUHAHCOB OTUET
3a roguHara, MpAKoUBania Ha 31 mexeMspu 2012 r.

L] OCBCH aK¢ OTCPOYMCHMAT JAHBYCH AKTHE BH3HHKBA OT NEPBOHAYAIHO NMPH3HABAHE HA AKTHB HIIM MacHB OT
JagcHa cagika, KOoATO HE € OnzHec KOMOHMHAINA M HE BIHMAC HHUTO BBPXY CUCTOBOAHATA neqa.uﬁa, HHUTO
BbPXY JaHbBYHATA neuanfta wim 3ary6a KbM MOMCHTA Ha M3BBPUIBAHE Ha COENKaTa, H

. 34 HaManmdeMH BPEMCHHH pPa3liHKH, CBBP3aHH ¢ HHBECTHUIWHE B [ObIHEPHH IPYXKCCTBA, aCOLUMHPaHH
NpeAnpuATHA A YHaCTHA B ChBMECTHH NMPENNPUATHA, OTCPOYCH JaHBRYCH 8KTHB €€ IIPH3HABA CAWHCTBCHO
OO0 CTENEHTA, A0 KOATO UMa BEPOATHOCT BpECMEHHATA paslIMKa J1a ¢¢ TIIPOABH OﬁpaTHO B OGOSPHMO Opaemie
u aa Gbae peanusHpana obnaraeMa ﬂe‘-laJIﬁa, Cpeiny KOATO Aa CC ONOM30TROPH BpEMEHHATA pasIhKa.

Omcpoyen danvk 8upxy 00xo0ume (RpodsiNcenye)

JpyxecTBOTO H3BEDINBA Nperye/ Ha OanaHcoBaTa cTORHOCT Ha OTCPOUEHHTE JAHEYHH AKTHEH KbM BCAKA OTYETHA
JaTa M A Hamansea Jio CTENEHTa, A0 KOATO Bede HE € BEPOATHO Ja Ople peanmsmpaHa JocTaTkuHa obraracma
nevanba, koATO Ja [103BONABA LENHA HIH YacT OT OTCPOIeHNS AaHRUCH AKTHR Ja Oble BB3cTaHoBeH. Hempusnarure
OTCPOYEHH JaHBYHH aKTHBH Ce NPEpasTIekaT KEM BCAKa OTISTHA JaTa U ¢o NMPU3HABAT 4O CTENEHTa, A0 KOATO €
CTAHANQ BEPOATHO fa ObjAe peannsupaHa Obielma oOnaraeMa Ieuanda, KOATO Ja MOSBONH OTCPOUCHHS AAHBYCH
AKTHB Ja 0b1¢ BB3CTAHOBEH.

OtcpoveHrTe NaHBYHH AKTHBH H HACHBH C& OLCHIBAT 110 JAHBYHWTE CTABKH, KOMTO C& 04aKBa Ja GbIaT B CHIA 34
NePHOA, B KOWTO AKTHBBT C¢ PEAIH3HPA WIH IaCHBLT C€ YpeIH, Bb3 OCHOBPA Ha HAHBYHHTE CTABKH (M JaHBIHH
3aKQHHM), A€HCTRANIM HITH BJIC3TH B CHIA, B 3HATHTENHA CTElieH, KbM OTIETHATA IaTa.

OTcpodyeHHTe NAaHBIW, CBBP3aHM ChC CTATHH, TPW3HATH H3BBH medandara WIH 3ary0ara, ce NpPHIHABAT W3BBH
fevanbaTa uny 3arydara. OTcpoucHATe JAHBIM Ce NMPH3HABAT B 3aBHCHMOCT OT CBBP3aHATA ¢ TAX CHEKA HIIH B
Apyrus BeeoOXBaTeH TOXO, HIH JHPEKTHO B COOCTBEHMA KAIHTAI.

JpyXecTBOTO KOMIICHCHPa OTCPOYCHH JANBYHH aKTHBH H IIACHBH CaMO TOTaBa, KOraro HM4 3aKOHOBO IPABO Aa
IpHcIaja TeKyilld JaHLYHH AKTHBH cpellly TeKyLIH JAHLIHH MACHBH H OTCPOYEHHTE JaHBUHH AKTHBH H TIACHBH (€
OTHACAT A0 JaWbH BEPXY J0X0Jd, HAIOXKEHH OT eNHH H CBII JaHbY€H OPraH 3a €HO M CHUI0 JaHBYHO3aXBIDKCHO

TIPE/INPHATHE,

Hanwr evpxy dobosenama cmotinocm (C)
ITpuxopuTe, pa3xoIuTe H AKTHBHTE ce NpH3HaraT HeTHO oT JIJIC, ¢ M3KiMoTeHNe Ha cliyqanTe, KOT4TO;
¢ JI/IC, pB3HHKBAIL IPH MOKYTKA HA aKTHBH HIH YCIYTH HE € Bb3CTAHOBHM OT AAHBYHHTE BIIACTH, B KOKHTO
crygail JJIC ce mpimsHaBa KAaTO YacT OT lieHATA Ha OpHIOOHMBaHe HA AKTHBA MM KATO YacT OT
CBOTBETHATA Pa3xONHA NO3HINA, KAKTO TOBA € YMECTHO; H
® B3EMaHHWATA H 3aJbIDKEHMATA, KOHTO ce OTIHTAT ¢ BKmodeH J[JIC.

HerHata cymMa Ha HHC, BB3CTAHOBHMA OT WM JbIDKMMA HA AAHBYHHWTE BACTH, C€ BKIIOYBA B CTOMHOCTTAZ HA
B3C€MAaHHATA HITH 3aJbJDXCHHAATA B OTUETA 34 quchonom CBCTOAHMC.

r) Joxoan Ha mepeoHa/ia NPH NEeHCHOHHPAHE -

CermacHo GBITapCKOTO TPYIOBO 3AKOHONATENCTBO, JpyKecTBOTO Karo paboTozaren, e 3aObIDKEHO Aa M3IUIATH JBE
HIH mecT OpYTHH MECEUHH 3alllaTH HA CBOHTE CIYXKHTEIH NPH NeHCHOHHPAHE, B 3dBMCHMOCT OT MPOCIYKEHOTO
BpeMe. AKO CIIYKHTELAT € paboTui OpH chimA pabotonaten npes nocnennure 10 roNHHA OT TPYLOBHA CH CTAK,
Toif TpgOBa Aa MOMydM mecT OPYTHM MCCedHH 3alIaTH TIPH NMCHCHOHHpANe, a ako e pafoTmn mo-manko oT 10
TOMMHH IIpH CbIiHA paboTomatenl — ABe OpYTHH MecedHHM 3allTaTH. IIMaHbT 3a AOXOAM HA IEPCOHATA OpH
NEHCHOHHpaHe He ¢ (puHaHCHpaH. J[py»KecTBOTC ONpe/eNA CBOMTE 3aTLIDKEHHA 3a H3IUIAMAHE HA JOXOAHW Ha
NEPCOHATIA NPH NIEHCHOHMPAHE KATO W3NON3RA AKTIOEPCKM METOJ Ha OlEHKA, AKTIOepcKHTE nedaialu u 3aryoH ce
NPU3HABAT KATO NPMXO[ WAH pazXofl, KOTaTo HETHHWTE KYMYNATHBHH HENPAHATH AKTIOEPCKU NeYan0H WM 3aryGH B
Kpas Ha IpeaxojHaTa OT4ETHA roJWHA ca npeemmapami 10% oT HacToAmaTa CTOMHOCT Ha 3aTBDKCHHETO 33
W3NZINAHE HA JOXOAM Ha MEePCOHANA NMpH NEHCHOHHpaHe. AKTIOBPCKHTe Nevanbu WiH 3ary0M ce IpU3HABAT 3a
OYaKBaHUA CPeAHO-OcTaBall Opoii TOAHHHA TPYAOB CTAXK HA NEpCOHANA.

PasxoauTe 3a MUHAI TPYACE ¢Tak ce MPH3HABAT KATC PA3X0/ HA JIMHEHHA 0a3a 33 CPEOHUA CPOK, JOKATO JOXOOHTE
cranaT Ge3ycnoBHO npHACGHTH. [0 cTeneHTa, X0 KOATO MOXOAUTE Ca Bede Oe3yCIOBHO MpUaotuTH, He3abaruo ciel
BbBEXK/aHe HJIH NpPOMEHH B INIaHa 3a JOXOIW NpPH NeHCHOHWpaHe, JIPyAKecTBOTC MPH3HABA Pa3Xxola 3a MHHAI
TPYHOB CTaX BeTHACA.

3aIBIDKEHHETO 34 NOXOAH HA IEPCOHATIA OPH MMCHCHOHHPAHE €€ ChCTOH OT HACTOAILATA CTOHHOCT HA 3aTbIKEHHUETO
38 H3MNAIaHe Ha TE3W AOXO0AH, HaMallCHa ¢ HCIIPHIHATHTS PasXodH 3a MHHAI TPYIOB CTAK,
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1) OHHAHCOBH AKTHBH
ITsprOHAYAIHO NPH3HABAHE

duuancopuTe axkTHBH B 00xBata ma MCC 39 Quuancoeu uncmpymenmu: RpusHasaHe U OYEHAGAHE Ce
xnacupuumMpar karo GUHAHCOBH aKTHBH, OTIHTAHH IO CIPaBeJIHBA CTOHHOCT B mevasbara Wi 3ary6ara, Wi KaTo
32eMH H B3EMAaHHf, WIH KATO MHBECTHIMH ILPXKAHY 10 NajieX HIH KaTo (HAHCOBH AKTHBH HA PA3NONOKEHHE 33
mpoaax0a, WIH KATO IEPHBATHRH, ONPEHCIGHH KAaTO XePKUPAINA HHCTPYMEHTH OpH (QEKTHEHO XeIKMPAHE, KAKTO
TORA € [O-YMCECTHO. JIPY:KECTBOTO ONPEEia KIacH(HKAIMATA HA CBOMTE (MHAHCOBH aKTHBH NPH ITEPBOHAYANHOTO
HM MIPA3HABAHE.

(DHHAHCOBHTE AKTUBM CE¢ NPH3IHABAT NHPBOHAYANHO MO CHPaBEAJHBATA HM CTOMHOCT, [UIKOC, B COydall Ha
AHBECTHIMH, KOMTO He C& OTYHMTAT MO CIPaBejUIBa CTOMHOCT B meqanbGara WIH 3ary0ara, pa3xo[uTe IO C/ISIKATa,
KOUTO ¢ OTHACHT MPAKO KBM IPHI00HBaHETO HA PHHAHCOBHA AKTHB,

TokynkATe WM mpofaxOH Ha (HHAHCOBH AKTHBH, YMHTCG YCIIOBHA H3HCKBAT NPEXELPITHETO Ha akTHBA MOpe3
TIepEo]l OT BPEME, YCTAHOBSH OOHKHOBEHO ¢ HOPMATHBHA pasmopenGa mwiM jelicTBamia MpakTHKA HAa CHOTBETHHA
nazap (peAOBHH NOKYIKH), Ce MPU3HABAT Ha [ATaTa Ha THPryBaHe (CAENKara), T.e. Ha JaTara Ha KoATo JIpykecTBoTo
Ce e aHraXKUPAJIo Ja KyIH WK IPOAANE aKTHBA.

DHHAHCOBHTE @KTHBH Ha JIPYKECTBOTO BKIIOYBAT MAPHIHH CPeACTBA M NApHYHH €KBUBAICHTH, THPTOBCKH H IPYTH
B3eMaHKs, TIPETOCTABAHH 3a€MH H APYTH (PUHAHCOBH aKTHEH,

TMocneasalio omMeHABAHE
TlocneaBamoTo ONeHABAHE HA PHHAHCOBATE AKTHEH 3ABHCH OT TAXHATA KIACH(pHKALI, KaKToO CIe/Ba:

3aemu u ezemanua

3aeMuTe W B3EMAHHATA CA HEJSPHBATHBHYM (UHAHCOBH AKTHBW C (PHKCHPAHH HIH OMpEAelIAEMH [LIAIAHNA, KOHTO
HE ¢e KOTHPAT HA aKTHBEH masap. Te BE3HMKBAT, korare Jpy:KecTBOTC AaBa NapHIHM CPEACTBA, CTOKH HIH YCIyTH
JIHpeKTHO Ha fAeOmropa Oe3 HAMEPEHHE Ja TLPryBa ¢ Te3W pasdeTH. Te ca BKIOYEHH B KPATKOCPOUHH aKTHBH, C
HIKMIOUEHAE HA Te3M ¢ MAJeK NoBede oT 12 Mecena cien aarara Ha Oananca, KOMTO ¢ KmacH(HIMpar KaTo
TBITOCPOYHM. 3a€MUTE M B3EMAHUATA C¢ BKIIOYBAT B THPTOBCKH M APYTH B3¢MaHHA B CUETORO/IHISA OanaHC.

OTnnceane
(DUHAHCOB aKTHB (WM, KOTATO € IPAIOKHMO, YacT OT PMHAHCOR AKTHE HITH JacT OT rpyIia OT CXOJHH (JHHAHCOBH
AKTUEH) Ce OTIHCBA, KOTaTo!

JOTOBOPHHTE NPABa BEPXY NAPHYHHTE NIOTOIH OT (PHHAHCOBHSA aKTHB €A M3TCKIN;

JOTOBOPHHATE IIPABa 3a MOMyIaBaHe Ha NAPHYHH TIOTOWH 0T PHHAHCORHS aKTHB €A MPEXBEPICHH HITH
Jpy>XeCTBOTO € MPHEA0 3aAbIIKEHHETO a ILUIATH HAIIBITHO TIOMYIEHHTE TapHIHH IOTOIM (€3 CHIIECTBEHA
3a0aBa K6M TpeTa CTpana 4pes cropasyMeHue 3a IpeXBhpIIaHe; IpH KoeTo (a) JlpykecTBOTO €
OPeXBBHPIKIO B 3HAYHTEITHA CTENCH BCHUKH PHCKOBE H MOM3H OT COOCTBEHOCTTa BLPXY (HHAHCOBHA 3KTHE;
®iIH (6) JIpy*ecTBOTO HHTO € MPEXBLPIMAN0, HHTO € 3aNa3iiIo B 3HATHTEIHA CTEIEH BCHIKH PUCKOBE 1
NOJI3H OT COGCTREHOCTTA BBPXY (HHAHCOBHA AKTHB, HO HE € 3aIa3iio KOHTPOJa BLPXY HETo,

Korato JIpyXeCTBOTO € IPEXBBPIHIO JOTOBOPHHTE CH NPaBa 3d MOJy4aBaHe HA MAPHIHA IOTOOM OT (MHAHCOBHA
aKTHB HIH & BCTHIMNO B CIOPA3yMEHHE 33 NPEXBRPIAHE H HHTC € NPEXPRPIHIO0, HHTO € 3aIa3iio B 3HAUMTEIHA
CTENCH BCHYKH PECKOBE H TIOJI3H OT COOCTBEHOCTTa BRPXY (PHHAHCOBHA aKTHB, HO € 3AIIA3HI0 KOHTPONA BhpXy HETO,
TO OPOXBIKABA A3 NPHIHABA MPEXBbpIEHHA (PHHAHCOB AKTHB 0 CTENEHTa HA NPOABIKABAIOTO CH YUACTHE B HETO.
B To3d ciywaii J[py:kecTBOTO TpPH3HABA H CBBP3AHOTO 3aFbIDKCHHE. |IPEXBBLPICHHMAT AKTHR M CBHP3AHOTO
RabIDKEHHE C& OLEHABAT Ha 6a3a, KOATO 0Tpasssa MpaBaTa W 3aABIDKEHHATA, KOUTo JIpyKecTBOTO € 3ala3uio,

CTeneHTa Ha NPONLDKABALIOTO YIACTHE, KOETO ¢ Mof (opMaTa Ha rapaHiuA 33 [PEeXBEPIICHHA aKTHB, ¢¢ OLEHABA
0O TO-HHCKATa OT ObPBOHAYATHATA OalaHCOBA CTOMHOCT Ha AKTHBA M MAKCHMANHATA CTOMHOCT Ha
Bh3HArpakACHHETO, KOSTO MOKE 1A Ce HATOXKHY 12 ObJe Bb3CTAHOREHO OT J[PyHeCcTBOTO,

O6e3ueHKa HA QAHAHCOBH AKTHBH

KM BecAKa oTdeTHa paTa J[py:XecTBOTO MpaBH MpEleHKa JANH CHIIECTEYBAT OOEKTHBHH JOKAa3aTENCTRE, Y€ JAACH
(UHAHCOR AKTHE MIIM TPyNa OT (PUHAHCOBH AKTHBH MOXeE Ja ¢ ofesleHena. DHHAHCOBMAT AKTAB HIIH IPyHATa OT
dHHAHCOBY AKTHBH C€ caMTa 32 00e3leHeHa, KOraTo CHIICCTBYBAT OOEKTHBHHM JOKa3aTelCcTBa 3a obe3lleHKa B
pe3yNTaT Ha eAHO WIM noBeue CHOMTHA, KOMTIO A BB3HHKRAIM Clell ITEPBOHAYAIHOTO NpU3HABAHE HA AKTHBA
("cuburHe 3a nOHECEHa 3aryfa”) W TOBA CHOMTHE 32 NIOHECEHa 3ary0a OKa3sBa BIMAHME BBPXY OYaKBAHATE ObJelIH
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NAPHYHE TOTOUM OT (HUHAHCOBHS AKTHB WNM Ipyrata oT (HHAHCOBH aKTHBH, KOMTO MOTaT Aa 0bJaT HANeXIHO
OIleHEHH. OKA3aTeNICTBaTa 33 00E3IgHKa MOTAT Ja BKIFOYEAT HHAHKAINH, 4¢ ITBKHALA WIH IPyNa OT IThKHHLA
H3MATBAT CEPHO3HY (PYHAHCOBH 3aTPYHEHHAS MWIH Ca B HEU3TBIHEHHE HITH MPOCPOTHE NPH HAIIAMAHCTO HA JTHXBH
HAM TNARHUOM, WM BEPOSTHOCT Ja OGHBAT HEMIATENKOCIOCOOHOCT/CEBPX3a/UTRKHANOCT WIH ja HpeAlpHeMar
$HHAHCOBA peOpraHM3anyd, WM KOraTo HaGIOJaBaHA NaHHH WHAHKHpAT M3MEPHMO HAMAJICHHE B OYaKBAHMTE
JbACHIH MApUYHH MOTOLM, KATO HANPHMEP NPOMEHK B MPOCPOUYMATA MIM WKOHOMMHECKH YCIIOBHA, KOHTO €2
CBBP3AHH ¢ HEM3MBIHEHUA OT CTPAHA HA UTBKHHIHTE.

¢) ©PHHAHCOBY NACHBH

IIpBonavaIHO MPH3IHABAHE H OLCHABAHE
MOuaaHcoBHTE MacuBd, B obxsara Ha MCC 39, ce wnacmpuuppar kato (HHAHCOBM HAacHBM, OTYMTAHH IIO

{TIpaBELIHBA CTOMHOCT B MeyanGara WM 3ary0ara, WIH KaTo 3a6MH U IIPUBIISYEHH CPEe/ICTBA, WIH KATO SPUBATHRY,
KOHTO ¢& e(eKTHBHH Xe[KUpAllH MHCTPYMEHTH, KAaKTO TOBAa € II0-YMECTHO. JIpyXKeCTBOTO Ompelent
knacudKanuaTa Ha cBouTe (PMHAHCOBY TACHBH IIPH TBPBOHAYATHOTO KM NPHU3HABAHE.

{DHHAHCOBATE IIACHBH C€ MPH3HABAT MHPBOHAYANHO MO CHPABEMIMBATA MM CTOHHOCT, IITFOC, B CIIyJall HA 3aeMH H
NPUBICYEHH CPEJCTEA, PAIXONHMTE [0 CAENKATA, KOMTO C& OTHACAT IPAKO KBM NPHAOOHMEAHETC HA (HHHAHCOBHA
HacHB.

DHUHAHCOBHUTE [MACHBH HA I[py)lcec'mo’ro BRJIIOYBAT TBPTOBCKH H APYTH 3a0BJDKECHIA H THXBOHOCHH 3aCMH.

Orunceane
OHHAHCOR TACHMB C€ OTMHMCBA, KOrAaTO TOH ¢ NOraceH, T.e. KOTaTo 3aTh/DKEHHMETO ONpEAc]cHO B AOTOROpA &€

OTIIARHATO HIIH € aHYJIHPaHO WIH CPOKET MY € HITCKBJL.

Koraro chINecTBYBAN] PHHAHCOB NACHB Obe 3aMeHEH ¢ APYT OT ChINMA KPSAKTOP IPH 3HATHTEIIHO PA3IMYHIH
VCIIOBHS HH YCIOBHATA HA CHINSCTRYBAIMS MacHE GbIAT CHINECTBEHO MOTHGHITNPAHY, Ta3H 3aMAHA HIIH
MOTH(HKAIHA C& TPETHPA KATO OTIHCBAHE HA TbPBOHAYATHHA TACHB M MPU3HABAHE HA HOB [IACHB, 2 PA3IHKATA B
CHOTBETHHTE (ANaHCOBH CTOMHOCTH Ce MPH3HABA B OTIETA 34 BceoDXBaTHUA NOXO0M,

#) KomneHcupane HA (HAAHCOBH MHCTPYMEHTH

(DUHAHCOBHTE AKTHBH H (I)HHaHCOB[fITe MacuBH C€¢ KOMIICHCHpDAaT H HETHaTa CyMa CC [IpeAcTaBdA B QTHCTA 34
ll)IfIHaHCOBOTO CBCTOAHHE, KOTATO H CaMQ KOTATO, € HANMKIS HPHAWMYCCKA YIPLKHACMO (IpaB0 34 KOMIICHCHPAHRS HA
IIPH3HATHTE CYMH H I[py}KCCTBOTD HMa HAMCPEHHE 34 YPEXIaHC HA HETHA 6333., HIH 34 €AHOBPEMEHHO PEAMM3HpPAHE
Ha aKTHBHTEC H YPEXIaHe Ha ITACUBHUTE.

3} CipaBe[/IHBA cTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

KBbM BCSKa OTYETHA JATA CTPABEIMBATA CTOMHOCT HA (PMHAHCOBH BWHCTPYMEHTH, KOHTO CE& THpPIyBaT aKTHBHO Ha
mazapHTe, ce onpejeNd Ha Gasza Ha KOTHPAHH IA3apHA LM HIH KOTHPOBKH 0T JWIBPH (IEHH ,,KyIIyBa” 3a TBJICH
TMO3MIAH ¥ IeHH "1pozasa” 3a KbCH MO3ULHH) Oe3 Aa ce Npuchafar pa3xeau IO CACIKATA.

Crpasegmigara cTORHOCT Ha (PMHAHCOBH HHCTPYMEHTH, 33 KOMTO HAMA AKTHBEH IA3Ap, C& OMPEENs ¢ IOMOIITa Ha
TEXHMKH 33 onenseane, Te3u TeXHHKH BKIFOYBAT HATIONI3BAHE Ha CKOPOIITHH Na3apHH NPEKH CAENKH; IIPENPaTKH KbM
TeKyLIaTa ClpaBelIHEa CTOHHOCT Ha NPYT HMHCTPYMEHT, KONHTO € B 3HAYMTENHA CTEeNeH ChIIHA; aHAIM3 Ha
IMCKOHTHPAHWTE MAPHYHHA NOTOLH H APYTH MOEM 33 OLICHKA.

i) OcHOBEH KANMHTAN

OCHOBHHAT KANKUTAT & MpeacTaBeH 110 HOMHHanHaTa CTOMHOCT Ha H3MAZICHUTE | ILTaTeHH akyH. [locThIneHnATa OT
H3AANeHH aKOHH Haj TAXHATA HOMHHAJHA CTOHHOCT Ce OTYHTAT KATO Il'pGMPIﬁHH pe3cpBA.

i) HMOTH, MAIUHHH H ChOPBKCHHS

HMotute, MamIMEHTE M CHOPEKSHHATA C€ OTYMTAT [0 I[EeHA HAa IpHIoOHBaHe, HaMalleHA C HATPYIAHHTE
AMOPTH3ALMH H HATPYIIAHHTE 3aryGH oT o0e3leHKa, ako MMA Takuea. 1[enaTa Ha mMpHAoOOABAHE BKIIOYBA H PA3XOAN
33 HOJMAHA HA Y4aCTH OT MAIIMHATE M CHOPBKEHMATA W Pasxodd IO 3a€MH N[O ABITOCPOYHH AOTOBOPH 33
CTPOHUTENCTBO, IIPH YCIOBHE, Y¢ OTrOBapAT HA KPHTEPHHTE 3a NpH3HABAHE HA akTHB. [IpH H3BLDIIBAHE HA PA3XOAH
32 OCHOBEH Iperiie] Ha MAIMHA H/IIH CHOPLKEHHE Te ¢& BKMOYRAT B (anaHCOBaTa cTOMHOCT HA CHOTBCTHHS AKTHB
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KATO Pa3XojiM 33 MOJMAHA, NPU YCIOBHE Y& OTrOBAPAT HA KPHTEPHHTE 34 NpH3HABAHE HA aKTHB. Beowdkm mpyrm
pasxomH 3a PEMOHT M NMONAPHXKKA C¢ NPH3HABAT B OTYeTa 33 BCEOOXBATHMS AOXOJ B HepHOXda, B KOHTO ca
H3BBPIICHHN.

AMOp’I’PIS&I.[HHTC ce M3YHCIABAT Ha 0aza Ha NHHelHUA MeTox 3a CpOKa Ha I[IOJIC3HHA XHBOT Ha aKTUBWUTE, KOUTO Ca
OIIPENSTICHA KAKTO Cli¢aBa:

Crpagu 4 roguEH
MainuHH, CBOPBKEHHA H 060pyABaHE or 3 1o 5 ronEHH
TpaHCHOPTHH CpeIcTBa 4 roguHH
CronaHcky WHBCHTAp oT 6 10 7 TomUHEA

AMOT, MalllHHA ¥ CHLOPEXKEHHE Ce OTIICEA MNpH mpoaaxbara My WIH KOIaTo He C€ OYaKBAT BHKAKBH ObeiH
HKOHOMHHECKHM H3TOJHM OT HErOBOTO M3HON3BaHe WIM NpH ocBofoxkmasane oT Hero. [levanbure mmm sary0umre,
BBIHMKBAUIM MpPH OTOMCBAHETO HA akTusa ([IPEJCTARTABAINA DPA3NHKATA MeEXAY HETHATE MOCTHIUIEHHI OT
Iponax0aTa, ako HMa TAKHEA, H (aNnaHCORATA CTONHOCT HA AKTHBA) C€ BKIIOYBAT B OTUETA 34 BCeOOXBATHHA JOXOA,
KOTaTo aKTHBBT ObJIe OTIHCAH.

B kpad Ha BCAka (MEAHCOBA TONMHA C€ M3BLPINBA OPErnef HA OCTATEYHHTE CTOHHOCTH, TONE3HHA KUBOT M
NPUIArAHHTE METOAM HA aMOPTH3AIMA HA AKTHBHTe M AKO OYAKBAHHATA CE€ DA3NMYABAT OT NPEIXOJHHTE
IpUCAH3ATEAHA OLICHKH, MOCTEIHUTE Ce MPOMEHAT B OhIey NepHOIH.

K) Jlmamnr

OnpenensHeTo fany JAACHO CHOPA3YMEHHe IPeNCTaBifgBa WIH CHIOBPKA NH3HHI ¢ 6a3sHpa HA CBINHOCTTA HA
CHOPa3yMEHHETO B HETOBOTO HAYAN0 H M3UCKEA OIGHKA OTHOCHO TOBA JATH H3NBIHCHHETO Ha CIIOPA3YMEHHETO
3aBHCH OT H3IOM3BAHETO Ha KOHKPETEH AKTHE WM AKTHBH H il CIOpa3yMeHHETO NPEXBLPIS NPABOTO 34
M3MON3BaHe Ha AKTHBA.

HApyaicecmaomo Kamo MUIUHZONOEYHamen

Jpy#ecTBOTO KNaCH(HIMpA JIHIHHIOB HOTOBOP Karo (JHHAHCOR JIA3HHT, aKO TOH NIPEeXBHPIL B 3HAYWTETHA CTCHCH
BCHYKH PHCKOBE H H3TOIH OT COGCTBEHOCTTA BBPXY HACTHA AKTHB. B HaUaloTO Ha JH3MHTOBHA CPOK (MHAHCORMA
JM3MHI C& NPA3HaBa KATO AKTHB W ITACHB B OTHeTA 38 (PHHAHCOBOTO CHCTOSHHWE ¢ pasMep, KOMTO B HA4alOTO Ha
MH3MHIOBHS JOrOBOP € PaBeH Ha CIpaBel/IMBaTa CTOMHOCT HA HAETHA AKTHB MIIH 4KO € II0-HHCKA, 110 HACTOoAMAaTa
CTOMHOCT Ha MHHHMAJTHKTE NH3MHIOBH IIAWAHHA. JIM3HHIOBHTE IIANIAHUSA C& PalpelelaT MexIy (HHaHCOBHTE
pa3xomH ¥ HAMAJEHHETO HA 3aIbMKEeHUETO N0 NH3NHIA TAKa, Ye Ja CE [ONydYH MOCTOSHEH JIMXBEH [POIEHT BhPXY
OCTABAIIOTO CANJ0 Ha 3aibiKeHHeTo. DHUHAHCOBUTE Pa3xOmW ¢& NPH3HABAT OHPEKTHC B OTYETA 334 BCeOOXBAaTHHA
A0X0A,

AXTHBHTE, HPHIOOHTH NPH YCIOBHATZ HA (QHHAHCOBH JIH3HMHI C€ aMOPTH3HPAT 33 CPOKA Ha TOJE3HHA KHBOT HA
akTHBa. AKo ofade HAMa pa3syMHa CTENeH Ha CHTYPHOCT, 4¢ JIpy:KecTBOTO e NpHIoOHe coGCTBEHOCTTa BEPXY TAX
J0 Kpas HA CPOKA HA JM3AHTOBHA JOTOBOP, AKTHEHTE C& aMOPTH3IHPAT Npe3 [I0-KPaTKUA OT IBaTa CPOKa - CpoKa Ha
TONE3HMA JKHBOT Ha aKTHEA WA CPOKA HA IH3HHTOBUA JOTOBOD.

JIM3MHTOBMTe ILTAIN@HUATA [0 AOTOBOPH 3@ OMEPaTHBEH JIHZHHI C€ TPH3HARAT KAaTO pasxod B medandara WiH
sary0ara Ha 6asa THHEHHHA METOJ 3a CPOKa Ha IIM3HHTORHS JTOTOBOP.

Hpyscecmeomo kamo ruzunzodamen

Tuzunros gorosop, npe Kolito JpyXecTBOTO 3amasBa B 3HAYHTENHa CTENEH BCHYKH PHCKOBE H H3[OJH OT
COOCTBEHOCTTA BHPXY HACTHA aKTHB, ce KiacH(MIMpa KaTo omepaTHBeH JH3HHT. [TbpBOHAYANHNTE PEKH PA3XOKH,
H3BBPOICHH OT JpyKeCcTBOTO, BEB BPE3Ka ¢ JIOTOBAPSHETO H YPEKIAAHETO HA ONEPATHBEH JIM3HHT C& NMPHOABAT KbM
fanaHcoBATA CTOHHOCT HA HACTI AKTHB W ¢¢ NPH3IHABAT KaTO Pa3XoX Ipe3 LeTHA CPOK Ha JIHIMHIOBHA JOIOBOD Ha
¢hInata 6a3za KakTO MMIHHTOBMTE NPHXOIH. YCIOBHHTE HAEMM €€ NPH3HABAT KaTC MPUXOAK B NEPHOAd, B KOHTO
Opaat 3apaboTeHH.

1) Pazxonu no 3aemMHu

Pazxoau no zaemm, IIPAKO CEBP3aHH C npmoﬁmaHeTo, BrpaXIaHeTOo HIH MNPOH3BOACTEOTO Ha 4KTHE, KOHTO 0o
HeoOXOMHMOCT OTHEMa 3HAYHTENEH nepHoa OT Bpeme, 3a Ja €€ NOAroTBH 3a MPEIHA3HAYCHHETO CH HIIH 34
npoz[axcﬁa'ra CH, C& KAalIUTAINA3HUPAT KaTO YacT 0T HErOBaTa [OCHa Ha npn,uoﬁm;ane. Bemaku APYTH PpasXoaH 110 3acMH
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JKH IIN EC KOHTPOJL EAJ
MOACHUTEJHH BEJEXKHA KBM N'OIALNIHAA KOHCOJIUAUPAH ®PHHAHCOB OTHET
3a roguHara, NpuKmouBama Ha 31 gexemepu 2012 r.

ce OTYUTAT KAaTO Pa3XOA B IEPHOMA, B KOMTO BH3HMKBAT. PasxoanTe Mo 3acMH BKIIOYBAT JIMXBHTE U APYTH Pa3X0/IH,
kouTo JIpy:KECTROTO M3BLPIIBA BHB BPL3Ka ¢ MOMYY2BaHETO Ha PHBIEICHH CPEACTRA.

JIpyKeCTBOTO KAMHTANM3NPA DA3XOMITE [0 3AEMH 3 OTTOBApPAINH HA M3HCKBAHUATA AKTHBH, KOTATO M3IPLKIAHETO
& 3a0YHAI0 Ha WK ciaex 1 sayapm 2009 1.

v) HemaTepnaJing aKTHBH

HemaTepHalHHTE aKTUEM, NPHIOGHTH OTAENHO, Cé OLCHABAT IHPBOHAYANHO M0 IeHa Ha npunobueame. Cren
THPBOHAYAIHOTO TPH3HABAHE HEMAaTEePHATHWTE AKTHBH C€ OTUHTAT IO IICHA HAa NpHAoGHMBAaHE, HaMmaleHa C
HATPYIAHWTE AMOPTH3ANMH W HATPYNAHKUTE 3aTYGH OT 00e3IeHKa.

[loJIe3HEAT XUBOT Ha HEMATCPHATHHTE AKTHBH € ONPEACICH KaTO OTPAaHHYICH, KAKTO CICiBa:

Codryep oT 2 1o 3 ronuHH
Jnnensn or 1 7o 3 roguan

HemarepHaJIHUTE aKTHBH ¢ OTPaHHYCH IOJIE3eH JKHBOT C& aMOPTH3WMPAT 33 CPOKA Ha MONE3HHA MM KHUBOT H CO
TEeCTRAT 3a OOe3IEHKa, KOraTo CHINECTBYBAT HMHAMKALWMM, Y& CTOMHOCTTAa UM ¢ o0eslgHeHa. AMOPTH3AIIMOHHUAT
IEpHoT B METOHBT 33 aMOPTH3aIlA HA HEMATCPHATHHTE AKTHBH C OTPAHHYEH MOJE3EH XHBOT C& MPEerIeKIaT Hali-
MAJIKO B Kpas Ha Beska dMHaHcoBa roauHa. IIpoMeHHTe B OYaKBaHHA MOIE3EH XKHBOT HIH MOIET Ha KOHCYMHpaHe
Ha ObiCIIHTE HKOHOMHYECKH H3TOAM OT HEeMATEPHATHHA aKTHB C€ OTUHTAT 4Ype3 IPOMAHA Ha aMOPTH3ALHOHHHA
CPOK MM METO[] H C¢ TPETHPAT KaTo MPOMsAHA B NPHOIMIATETHHTE CHETORO/IHHA OLEHKH. PasxofHTe 3a aMOpTH3aLUA
HA HeMaTepualHWTe aKTHBH ¢ OTpaHHMYeH NOJe3eH XUBOT c¢ KWIACHOHNOHpAT mo TaxHATa GYHKIHA B OTYETa 3a
3Cce00XBATHHAS NOX0M, CHOOPa3HO M3NOI3BAHETO (IPpeTHASHAYCHHETO) Ha HEMATEPHATHUS AKTHB.

Heganbute BaM 3aryfuTe, BH3HUKBAINH NPH OTIHICBAHETO HAa HEMATSPHAleH AKTHUB, NPEICTABIABAILN pa3lHKATA
MEXAY HETHHTE NOCTBIUICHHA OT Npojaxdara H DarancoBaTa CTOHHOCT HA aKTHBA, C€ BKJIIOYBAT B OTYETA 34
BCEOOXBATHHA ZOXOJ, KOTATO aKTHEBT OB/E OTIVCAH.

H) MaTepHa/HH 38nacH

MaTepHaJIHHTC 3alacH ¢€ QLISHABAT IO [IO-HACKATA OT cebecToHMHOCTTa H HETHATA peanmsHpycMa CTOHHOCT.

Pazxopure, HAalIpaBeHH BBB BpPb3Ka ¢ AOCTaBAHETO HAa MATCPHAIHWTE 3anacH [0 TAXHOTCO HACTOAIIO
MECTOIIONOKEHHE U CHLCTOSHHE, C€ OTYHTAT KakTO ClIeaBa:

MarepHanu CPefHO — IPETETNEHA CTOHHOCT

Hernara peanuznpyemMa CTOMHOCT € mpearonaracMara npoJaykHa HeHa B HOpManHia XOA Ha CTOIIAHCKATa nefHocT
MHHYC HpHﬁJII’IBI’I’I‘CJ'IHO OLEHEHHATE Pa3XOMH 33 3aBBPIIBAHC HA IIPOH3IBOACTBCHHA IHKBJI H TE3H, KOHTO Ca
HeoOXOAEMH 32 OCBINECTBABAHE HA npona)KGaTa.

0) OfeseHKa Ha HepAHAHRCOBH AKTHBH

KbM Befika oTdeTHa AaTa, J[pyXKeCTBOTO OLEHSABA NATH CHINECTBYBAT MHAMKALMM, Y€ AAACH AKTHB ¢ oOe3ueHen. B
ciygali Ha TAKHBA MHAWKALMH HITH KOTATO C& H3HCKBA eXEroieH TeeT 38 06e3leHka Ha Aa/ieH akTHE, [[pyxecTBoTo
ompedend BH3CTAHOBMMATA CTOMHOCT HAa TO3H AKTHB. Bb3cTaHOBHMATta CTOMHOCT HAa AKTHBA € MO-BHCOKATA OT
CIpaBe/UTHBATA CTOMHOCT, HAMANEHA ¢ Pa3XoJdTe 3a Npogax0a Ha akTHRA MM Ha OOEKTA, reHEpHpall NapUYHH
noronu (QI'TII) # croitrocTTa My ynorpeba. BeacTaHOBHMATa CTOMHOCT Ce ONpPEMIeNd 3a OTIENeH aKTHEB, OCBEH B
CTydali, u¢ [OpH H3I0J3BAHETO HA AKTHBA He Ce TeHEPHpaT MApHYHH MOTOIM, KOHTO Ja ¢4 B 3HAYMTENHA CTENeH
HE3aBHCKHMH OT NAPHYHMTE MOTOIM, ICHEPHPAHH OT JAPYIM aKkTHBM HIH IPynd oT aktued. Korato GanaHcosara
cToitAHocT Ha aaaeH akthae wnu OITII e mo-BHCOKa OT HErOoBRaTa RB3CTAHOBHMA CTOMHOCT, TOH ceé CHHATA 3a
obeslieHen | 0aJaHCOBaTa My CTOMHOCT cé HaMansaBa A0 HEroBaTa Bh3CTAHOBHMA CTOHHOCT.

IIpy onpeAcnsHeTO HA CTOHHOCTTA B YIOTPeOa HA aKTHB, QYaKBAHNTE GBICIIA MAPHYHY [IOTOLH Ce JHCKOHTHPAT A0
TAXHATA CEralllHa CTOMHOCT KATO C& HM3MONI3BA HOPMAa Ha JACKOHTHPAHE IPEedH JAHBLUM, KOATO OTPasfABA TCKyLIATA
TazapHa ONEHKA Ha CTOIMHOCTTA Ha NApHTe BHE BPEMETO M cHeU(pHYHHTE 33 aKTHBA puckoBe. CIpaselTHBaTa
CTOMHOCT, HAMAJICHA ¢ PA3sXOIHTe 3a npoaaxbata ce ompenentHeTo Ha 6a3a HA CKOPOLIHM MA3apHU CASAKH, KO HMa
TakuBa. AKO TakMBa CHAENKH HE MOTaT jia Objar mueHTH(QHIHpaHH, ce OpUIara MOJXOMAI, MOAET 33 OLSHKZ.
HanpaseHwWTe U3YHCNEHHA C& MOTBBIK/ABAT YPe3 M3NON3BAHETO HA JPYTM MOAENH 34 OLCHKA HITH APYTH HATHIHA
IB3TOYHHANE HA HHPOPMALKA 38 CIIPABeIHBATA CTONHOCT Ha AKTHB MUK O0EKT, FreHepHpall NapHIHH IOTOLH.
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KK IMTH EC KOHTPOJ EAJ,
MMOACHUTEJHHA BEJEXKH KBM I'OAHITHUA KOHCOJIUIAUPAH PUHAHCOB OTYET

3a roguHaTa, DpuKMOuBama Ha 31 nekemspu 2012 1.

W3suncnennara 3a o0esienxa ce Gasupar Ha moApoGHH OO/DXKETH H MPOTHO3HH KalKyIallHH, KOHTO Ca H3TOTBEHH
mooTaenso 3a BeekH OI'TIL, ksM ko#TO ca pasnpeneleHH HHIWBHAYANTHH axTHBH. Te3u OOKETH M NPOTHO3ZHH
KANKyJIamuy OOMKHOBEHO NOKPHBAT OEPHOA OT meT rogueM. [Ipm Mo-ABITH [IEpHOJIHM ce H3ITHCIABA HHAEKC 3a
ABATOCPOYEH PACTEK H TOR c€ npuiara cief] eTaTa roJuHa KbM ObJEIINTE HAPHYHH IOTOI.

3ary0ure oT o0e3neHKa ce NPH3HABAT KATO PasXoJHd B OTYeTa 3a BceoOXBAaTHHA JOXOI KaTo ce KiIacHUHHpAT 1o
TAXHATA GPYHKIMA ChOOPa3HO M3MOM3BAHETO {NPeIHa3HAYeHHeT0) Ha 00e3ieHeHAA aKTHB.

KBM BesKa 0T4ETHA JaTa, JIPyWecTBOTO TpeLcHABa JANM CHIUECTBYBAT MHIUKALIAY, e 3arybarta oT ofe3leHKa Ha
AKTHB, KOATO ¢ [IPH3HATA B IPEIXOAHH NEPHOIH, MOXE BEUe Ja He CHLUISCTBYBAa WM IIBK A4 € HaMamana. AKO
CHILECTBYBAT MOAOOHH HHIUKALH, JIPYKECTBOTO OMpesiens Bh3CTAHOBHMATA CTOWHOCT Ha AKTHBA WIH Ha oDeKTa,
CeHepHpAlI NapHiHy neToud. 3aryfara or obesnenka ce BbICTaHOBARA 00PATHO CAMO TOrAaBa, KOTAaTO ¢ HACTERIIEAIA
IPOMAHA B MPUOTHSHTETHUTE OLIEHKH, H3IOM3EAHH TIPH ONpeAc/iqHe Ha Bh3CTAHOBHMATA CTOHHOCT Ha aKTHBA, CIe
NpH3HABAHETO HA MOCIHenHaTa 3aryba oT o0esnenxa. BrscranoBseadeTo Ha 3ary0a oT obeslieHKa € OTpaHHYEHO,
Taka ue DaJaHCOBaTa CTOWHOCT HA AKTHBA Aa He HAJBHINABA HUTO HETOEATA BHICTAHOBHMA CTOMHOCT, HHTO Ja HE
HaJBMwasa GanaAcoBaTa CTOMHOCT (ciiel IMpHcIaJaHe Ha aMOPTH3allKA), KOATO IMEIe Ja ObJe ONpeaeeHsa, aKo He
¢ Omna npm3Hara 3aryba oT ofesleHKa 3a @KTHBA B NPESAXOQHATE TOAUHH. BhicTaHoBfRaHeTo Ha 3aryba oT
0Oe31eHKa Ce NPH3HABA B OTYETA 34 BeeoGXBaTHHA JOXOI.

n) [Mapu4HH epeJeTBa ¥ NAPHYHHA EKBHBAJIEHTH

TlapuuHKTE CPeACTEA W KPATKOCPOYHHTE NENO3MTH B 0TYETA 33 (PHHAHCOBOTO CHCTOSHHME BKNFOUBAT MapUMHU
cpelcTBa M0 DAHKOBH CMETKH, B Opoi W KpaTKOCPOYHH NENO3HTH ¢ IbPBOHAYANEH NAACHK OT TPH HIIH IO-MAajiKo
Mecera.

3a 1enMTe Ha O0TYETA 33 NapHYHHTE ITOTOLUH, MAPHYHHATES CPEACTBA U NAPHYHUTE eKBHEBANICHTH BKIKOYBAT NAPHIHATE
CpeacTea U MapH4HH €KBHBAICHTH, KAKTO T¢ Ca I[E(l]HHHpaHH mo-rope.

p)} IipoBH3HH

Obwyu

TIpoBH3MH ce IPH3HABAT, KOraTo JIpy)KeCTBOTO MMA CEFAINHO 3axbiukeHue (IPABHO HITH KOHCTPYKTHBHO) B Pe3yiITaT
H4 MHEH&TH CHOMTHA, KOTATO MMa BEPOATHOCT 33 TMOTACABAHE HA 3aTBIDKEHHETO Ja Ghie HeoOXOOHM MOTOK OT
pecypcH, ChIXbPAKANI HKOHOMMIYECKH NOJI3H M KOTaTo MOKe 1a §ble HanpaBeHa HalesKIHA OLEHKA Ha CTOMHOCTTA Ha
3ampDKeHHeTo. Korato JIpy/KeCTROTO OYAKBA, He HAKOH MIH BCHUKH HEOOXOIMMMU 33 YPEXIAHETO HA NPOBH3HATA
pa3xomy e GBIaT Bh3CTAHOBEHH, HANPMMED CHINIACHO 3aCTPAXOBATENEH JOr0BOP, BB3CTAHOBABAHETO CE NPU3HABA
KaTO OTAENEH aKTHB, HO CAMO TOIaBa KOTATO € IPAKTHIECKH CHTYPHO, Y€ Te3! Pa3xonH e (baT Bh3CTAHOBEHH.

Pasxoqure 33 NPOBM3MM CC NPEICTABAT B OTUETA 3a BCeOOXBATHMA NOXOA, HETHO OT CYMaTa Ha BBL3CTAHOBEHHTE
pasxoau., Korato edexrst OT BpeMEBHTE pazIUKH B CTOHHOCTTA HAa [ApHTe € CBINECTBEH, NPOBH3HHTE CE
JAMCKOHTHPAT KATO ¢¢ M3MON3Ba TeKYIa HOpMa HAa NHCKOHTHPAHE IPeld NAHBLH, KOATO OTpasfABa, KOTaTo e
YMECTHO, cneunduuHATe 38 33TbDKeHHETe pHCKoBe. Korato ce M3MON3Ba MHCKOHTHMpaHe, YBEIHYEHUETO Ha
OPOBM3HATA B PE3YNITAT Ha H3MHHAIOTO EpPEMe Ce NpecTaBs Kato (pUHAHCOR pasxo,

L DA |
iy |

[ipoMéHH B CHETOBOAHHTE NONHTHKH H ONMOBECTABAHHA

HoBM CTAHAAPTH, PABACHEHHA H HAMEHEHHA B cHaa oT 1 auyapu 2012 roguua

CleiHHTE W3MEHeHns KhM CBIICCTBYBAIIM CTAHTAPTH c4 B CUNIA 33 TEKYLIHA OTHETeH NepHOX H He ca OHIu
NPHICKEHH [OPH H3TOTRAHETO HA TO3H uHaHCoB oTyeT. He ce ouakea Te3H NMPOMEHH Ja HMaT 3HATHTENCH eekT 3a
HHAHCOBHA 0T4eT Ha JIpyxkecTBOTO.

MC®O 7 OunaHcoBH HHCTPYMEHTH: ONOBECTABAHE — NpeXBbpJAHe Ha (HHAHCOBH AKTHBH — B CHJIA 3a
TOTHLUHHA NEPHOIH, 3aM0YBALIH Ha HaH caed 1 oan 2011 r.

HsmedenneTo nva MCOQO 7 Bomm ae mo-roiifiMa NpO3padyHOCT IPH OTYHTAHETO HA CHAENKH ¢ IPEXBLPIIHE Ha
(HHAHCOBHM MHCTPYMEHTH M yNEeCHABA pasfHPaHeTO Ha MON3BATENHATE HA (PHHAHCOBHTE OTICTH OTHOCHO H3NAraHeTo
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JUKH [T EC KOHTPOJI EAX
MOACHHUTEJHH BEJEXKH KbM rOJHIIHUA KOHCOJHAUPAH ®PHHAHCOB OTYET

3a roaunara, nmpuknoyeama #a 31 gexemspu 2012 r,

Ha PHCKOBC IIPDH INPEXBBPIAHE Ha CbﬂH&HCOBH 4KTHBH H CCI)CKTa 0T TAX BBPXY Cl)HHaHCOBOTO CBCTOAHHE Ha
APYXKECTBOTO, ocoDeHo B cnyqal‘f[ Ha CCKIOPMTHA3ZHPAHE Ha quchoan AKTHBH.

n}’filrni{‘yum{ll CTAHAADTH, KOHTO BLe OLLE HE CA B CHJIa

CrananapTh, pa3fAcHeHHS M NPOMeHH B CTaHJAPTH, KouTo ca uigagenr or CMCC u ca mpuer: ot
EC, no Bee olle He ca B CAJIIA

Himenenns ma MCPO 1 “IMpunarane 3a nspBH ObT Ha MeXAYHAPOAHHTE CTAHJAPTH 33 (PMHAHCOBRO
OTYATAHE” - HIMEHEHNS OTHOCHO XHIIEPHAQIANHKSA H NPEMAXBAHETO HA (PHKCHPAHM AATH 33 NPHIAralHTE 34
nepeyu neT MCPO, B cHia 32 roAULITHH NEePHOAH, 3ANMOYBAIY HA WIK CJIe) 1 snyapu 2013 1,

HsmeHeHHATa BKTIOYBAT ABE MPOMEHH B cTaHAapra. Jlarara 1 auyapum 2004 r. e 3aMeHeHa ¢ JaTaTa Ha IIpeMHHABAHE
kbM MC®O 1mpM cIefkd, CBBp3aHH C OTINICBAaHE HA AKTHBH M IIACHBH, H IIPH ONpeleNdHEe HAa CIpaBelINBaTa
CTOHHOCT Ha (PHHAHCOBH AKTHBH M NACHBH, KaTO ce H3MOI3BAT TEXHHKH 34 OlleHABaHe. BTopara mpoMaHa MO3BOMSEA
Ha JPYKeCTBa clie] TepHo] HA CBpEXUHQUIALMA Ja OLUeHABAT (MHAHCOBUTE AKTUBM H TACHBH, ABDKAHH NpEIH
HOPMATHM3IUPAHETO HAa HKOHOMHKATa, IO COpaBel/IHBa CTOMHOCT M Ja § H3I0I3Ba KaTO NpHETa CTOMHOCT IpH
H3TOTBAHETO Ha bpBHA oT4eT no MCDO.

Havenennna Ha MCQ@O 7 ©®unaHcoBH HHCTpyMeHTH: OmopecTsiBaAHE — HeTHPAHe Ha (HHAHCOBH RAKTHBH H
{pAHAHCOBH MaCHBH — B CH/IA 32 TOAHLIHH NEPHOIH, 3aTI0YBAIIH HA WIH el I snyapu 2013 .

Hosure onoeecTIBaHHA ca CEBP3aHH ¢ KOMIHYCCTBECHA HHq.)OpMaI.I,H}I OTHOCHO IIPH3HATH (bHHaHCOBH HHCTPYMEHTH,
HCTHpaHH B OTYCTA 34 q)HHaI{COBO CBCTOAHHC, KaKTO H OHE3H Cl)PH-IaHCOBH HHCTPYMEHTH, 3da KOMTO HMAa
COOPAIYMCHWE 38 HETHPAHE HE3ABUCHUMO OT TOBA JAITH T¢ Ca HCTHPAHH.

MC®O 10 KoHcommaupaHd HUHAHCOBH OTYETH, B CHJIA 32 FOXMLIHH [€PHOIH, 3AN0YBALNE Ha HaH ciaen 1
anyapu 2014 r.

MC®O 10 ,KoncomugupaHn ¢HHAHCOBM OTUETH® BBBEXAA HOBA JeHHHMINA Ha KOHTpOna, OasmpaHa Ha
ollpefieleHH NMPHHIMIH, KOATO CeNBa Ja ce IpHara 3a BCHYKH HHBECTHIIWH NpPH OmpemendHero Ha Oaszara 3a
KOHCONMHAAI[HA.

MC®O 11 CpBMECTHH AHTAKHMEHTH, B CH/IA 3a FOTHIUHH NepHOOM, 3aMOYBAINH HA HJH <jded 1 sHyapu
2014r.

MC®O 11 CeeMecTHH aHraxmMeHTH 3aMectBa MCC 31 [lamoBe B CBBMECTHH TPEINPHATHY H 3AMEHS TPUTE
XaTeropi ,CHBMECTHO KOHTPONHpAHH NpeInpHATHEA, ,,CBBMECTHO KOHTPOJMpPaHH ONEpalyA™ W ,.ChBMECTHO
KOHTPONHPaHH AKTHBH® ¢ JBE KaTeropud — ,.ChBMECTHH OINEpalWd‘ H ,,CbBMeCTHH Ipeanpuarua”. Hzbopwr
OTHOCHO HpHIIaraHeTo Ha METOMA Ha IMPOMOPUHOHATHA KOHCOMMAAIHA MPH OTYHTAHETO HA CHBBMECTHH [TPSITPHATH:
Bede He ¢ JonycTiM. MeToabT Ha cOGCTREHMA KATIMTAI € 3aBJDKUTENCH 3a MPIIarade IIPH OTYUTAHETO Ha BCHUKH
CHBMECTHH NpeANpHATHA.

MC®PO 12 OnosecTaBaHe HA OA/0BE B APYrH NPEANPHATHS, B CHJIA 33 FOSHLIIHH HNEPHOIH, 3aN0YBAINA HA
uiu ¢1en 1 suyapn 2014 r.

MCDO 12 OnoBectsBape HA [AIOBC B APYTA TNPCANPHATAA € HOB CTAHEAPT OTHOCHO W3WCKBAHHATA 33
ONOBECTABAHE NPH BCHYKA (OPMH HA MANOBO YYacTHE B APYIH TPEANPHATHS, BKTOYMTENIHO CHhBMECTHH
NPEANpPHATHS, ACOLHMPAHH NPEIIIPUATHS, JAPYKSCTBA ChC CHEIHAIHA LEN H APYTH HEKOHCOMUAUPAHH JAPYKEecTRa.

MC®0 13 OuengBaHe HA CHpaBeAIHBA cTOMHOCT, & CHJIa 3a FOQHIUHH MEPHONH, 3AN0YBALTH HA MaH ¢jaea 1
aHyapn 2013 r.

MC®O 13 OueHspaHe Ha CIpaBeIHEA CTOMHOCT ZeduHHpa CIpapeIHBaTa CTONHOCT KaTo IIeHa, koaTo GH Oina
NOIy4eHa TIpH Npoaak0a Ha JaneH aKTHB WIH IUTaTeHa TPH NPEXBhPIAHETO HA 3aJbDKeHAe npu obHJaiiHa caeika
MEXIy Ha3apHH YHIacTHHAIHM KbM JaTara Ha oleHKara. CTAHAAPTHT YTOYHABA, Y¢ CHpaBeIHBATA CTOHHOCT ce
Gasmpa Ha CcIeNKa, CKIIOYBAHA Ha OCHOBHEA Ia3ap 34 aKTHBH WM MACHBA MM IPM JIHICA HA TaKbB — Ha masapa ¢
Hali-GraronpuatHy yeinosua. QOCHOBHHMAT ma3ap € ma3aphT ¢ Hali-romaM o0eM H MeifHOCT 3a ChOTBETHHA aKTHB HIH

TIacHB.
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KU TN EC KOHTPOJI EAJ
IMMOSICHUTEJHH BEJEXKKH KbM rOJHIITHUA KOHCOJMIUPAH PHHAHCOB OTUET
3a rogmuHara, nprrmrodBama Ha 31 nexemepn 2012 1.

Hamenennas 8 MCC 1 IlpeacrapsHe Ha (HHAHCOBH OTYETH -~ NMPEACTABSIHE HA Nepa B JPYr BecodxBaTeH
J0X0J — B CHIA 33 FOAHIIHA NePHOIH, 3AM0YBAINA HA WIN cies 1 oan 2012 1.

H3MeHEHHATa M3HCKBAT NPEICTABAHETO HA OTACIHHTE EJISMEHTH Ha APYrHA BeeoOXBaTeH JIOXOA B JIBE TPYNH B
3aBHCHMOCT OT TOBA JadHM Te Iie ce mpeknacuHiApaT B mevanbata mwiu 3arybaTa Dpe3 CAeABallM NEPHOAM.
EneMEHTH, KOHTO HE C€ NPeKIacHHIMPAT, HAOP. MPEOLEHKH Ha FMOTH, MAlIHHH H CHOPBKEHNS, CE MPEACTABST
OTIENHC OT IeMEHTH, KOMTO Ie ce mpeéknacuilMpar, Hamp. OTCPOYeHH IedanbH H 3ary0M OT XSAKHpaHe Ha
MApHYHH ToToLH. JpyXecTBaTa, H30paild A3 NPCACTABAT eJIEMEHTHTE HA IPYTHA BCeoOXBATEH JIOXO/ NIPEaH JaHbLH
crelBa a MOKA3BAT CHOTBETHATA CyMa HA JAHBIMTE 32 BCAKA €HA OT rPyNHTe o oTAenno, HammenosanweTo Ha
OTHEeTa 3a BceoOXBAaTHHA AOXO[ € MPOMCHEHO Ha ,,0TUET 3a nedantara WIA 3arybara | Apyrus BeceoOXBaTeR TOXO0I",
HO MOTAT Ja Ce M3M0I3BaT H ApYTrH 3arnasud. M3MeHeHHATa Cliesa a C€ OPHIAraT PeTPOCTICKTHBHO.

Wamenenns Ha MCC 12 JJanbum BBPXY 10X04a — OTCPOYEHH JAHLIH: Bh3CTAHOBAEMOCT HA AKTHRH, B CHJIA
32 FOJHILHH NCPAOIH, 3AM0YBALNH HAa MH caex 1 sitnyapn 2013 r.

CTaHmapThT M3MCKBA APYXKECTBATA Ja ONSHABAT OTCPOUSHHMTE AAHBLM, CBBP3AHM C aKTHBH, B 3aBUCHMOCT OT
HAYMHA, 110 KOHTO ce ouaksa aa GhJe PH3CTAHOBEHA TAXHATA GanaHcoBa CTOHHOCT Upe3 H3NOA3BAHE MIH IpoAakGa.
3a MHBECTHUMOHHYM HMOTH, OTYHMTAHH [0 crpaeeqmuBa cToHuocT cermacEo MCC 40 MHBeCTHIHOHHM HMOTH, €
TPYAHO H CYOEKTHBHO 13 €€ ONPENeNH KakBa 9YacT OT BBICTAHORABAHETO IIe CE WIBBPIIM Ype3 MOCTe[Balno
M3MON3BAaHE WA TpoAaxGa. M3MEHEHHETO BHBEXKIA H3KMOHEHHE OT MOCOUCHHA NPHHIMMI - ONPOBEPKHMOTO
npennonoxeHre, 4¢ OANaHCOBATA CTOMHOCT HA MOCOYCHHTE MHBECTHIHMOHHH HMOTH I0e ObJ€ Bb3CTAHOBEHA
emMHCTBCHO 4pe3 mponaxfa. B pesynrar ma m3meHeHMeTo B cramaapra IIKP 21 Jlawpuu BBpXY AOXOIa
BB3CTAHOBABAHE Ha MPeOIIcHEHHTE HEAMOPTH3IUPYEMH AKTHEH € OTMEHEHO.

Hamenenns B MCC 19 /loxond HA HAETH JHUA, B CHIA 33 roJAIIHH MNEePHOLH, 3aM0YBAINH HAa WIH ciex 1
auyapu 2013 r.

HmenenmsaTa Ha MCC 19 npemaxsaT MeTOJa Ha KOPMIOPa H H3MCKBAT MPEJCTABIHETO Ha (PHHAHCOBHTE Pa3X0M H
IPUXOIH HA HeTHA 6a3a. AKTIOSpCKHTe Iewantn M 3ary0H ca IPEHMEHYBaHH Ha ITPCOLECHKH H clexsa na Opaar
Mpu3HaTH Hezabasno B Apyrua BeeoOxBateH aoxon. Te He ce mpewtacuuuupar B Nedanbara WM 3arybaTa mpes
clefBamA nepuonn. M3sMcHEHMATa ce mpuiarat perpocnextHBHo cbrmacHo MCC 8 CderoBogHa mONMTHKA,
IPOMEHH B CUETOBOJHHTC NPHOIHIMTENHH OLICHKH ¥ [PEIIKH,

MCC 27 HugaBHIyanHu (pUHAHCOBH oT4eTH (peBu3npan 2011 r.), B caiia 3a TOAHIEHM NEPHOAH, 3AN0MBAIIM
Ha win chied 1 Agyapu 2014 r.

MCC 27 Vnpusuayanau duHAHCOBH OTYETH (pPeBH3UpAH) CE OTHACA BEYC CaMoO 332 HHIMBHIYATHH (QHHAHCOBK
OTYETH, H3UCKBAHUATA 32 KOHUTO HE Ca ChIIECTECHO IPOMEHEHH.

MCC 28 HHBecTHOHM B ACOUHHPAHH H CHLBMECTHH OpelnpHATHA” (peBm3upan 2011 r) .), B cuaa 3a
TOIMILIHY MEPHOTH, 3AMOYBAINH HA HIH ciaed 1 siryapu 2014 r.

MCC 28 VBpecTANEM B aCONMHPAHM U CHBMCCTHH MpeANpHATHA (PEBH3HPaH) OPOIb/KABA A4 NMPEANMCBA METOME
Ha cobcTRenna kamaTan. IIpoMenu B o0xBara Ha CTAHAAPTA Ca M3BBPLICHH NOpagd Mybmmkysascro va MCOO 11
CEBEMECTHH aHTAXHMEHTH,

Himenenns B MCC 32 ®unancoBH HHCTPYMCHTH: NpeicTaBsiHe - HeTHpane Ha (GMHAHCOBM AKTHBH H
pHMHAHCOBE NACHBH, B CHAA 33 FOAULIHH NEPHOAH, 3ATI0UBAINM Ha KK cyiea 1 amyapu 2014 1.

H3MedeHueTo YTOUHABA, Ye TPABOTO HA HETHpaHe Ha (MMHAHCOBH AKTHBH M MacHBH TpsGBa ga GbIe B CHIA KBM
MOMEHT4, 4 He ja Bh3HHKBA B 3aBHCHMOCT 0T Ownaemo cndurde. To ¢bmmo Taka TpaGBa Ja Moxke 1a OnLie
YOpaXHABAHO OT BCHUKH CTPAaHH B PaMKHTe Ha oOMuaiinata AEHHOCT, KAKTO M B CIyJaH HA HEH3NLIHCHHE,
HECHCTOSTENHOCT UITH GAHKPYT.

KPMC®O 20 Pasxoau 3a OTCTpaHsABAHC HA MOBHLPXHOCTHHSA €JI0H B NPOH3IBOACTBEHATA (ha3za Ha OTKPHTE
MHHA, B CHJI2 33 TOXHIINH NePHOIH, 3aM0YB2IM Ha HaH cael 1 anyapna 2013 r.

TloficHEHHETO M3WCKBA CBHIOIECTBYBAIIM KAMHTAAM3MPAHWTE PA3x0/jH 3a OTCTpaHABAHE HA MOBLPXHOCTHHA CloH Ja
GpaaT pexiacupMUMpaHH KaTO KOMIIOHEHT Ha aKTHMBa, 33 KOHTO Ce OTHAci HAEHHOCTTa NO OTCTpaHABaHE Ha
OBLPXHOCTHHA CIIOM. AKO HAMA Pa3srpaHHYMMa 9acT OT PYJHOTO TONE, KbM KOATO TO3H KOMIOHEHT MOJke 12 Obae
OTHEHCEH AMPEKTHO, TOM ¢€ MpM3HAaBa B HepasIpe/eneHara nedanba.
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AXKHA IIH EC KOHTPOJI EA]l
NOACHUTEJIHH BEJEXKKH KBM I'OAAITHHAA KOHCOJIHTAPAH ®PHHAHCOB OTYET
3a roayHaTta, npuxinousaima Ha 31 nexemBpH 2012 1.

Hoxymenutn nzgagean ot CMCC/KPMC®O, kouTo He ca ofobpern 3a npuisarane ot EC:

CrieAHHTe HOBY WIM PEBH3HPAHH CTAHAAPTH, HOBH PAzACHEHHI M NMPOMEHH KBM CHINECTBYBALIM CTAHAAPTH, KOHTO
KEM OTUETHATA JAaTa ca Bede m3faaeHd ot ChBeTa o MeXAYHapoIHH caeToroAHE ctanmapth (CMCC), Bee ome HE
ca Omne onobpenn 3a mpmtarase ot EC H chOTBETHO He ca B3eTH Npell BAA 0T Jpy:KECTBOTO NPH H3TOTBAHETO HA
TO34 (PMHAHCOB OTUET.

MC®OO 9 OHEHAHCOBM HHCTPYMEHTH m3aagen Ha 12 Hoemeph 2009 r.) m JonbaHeHns keM MC®Q 9 u
MC®O 7 (uznaneny Ha 16 aexemspu 2011 r.) , B cuna ot 1 snyapu 2015 r., Bee ome He e npuet oT EC

MC®O 9 mpecTaBNsBa MEPBATA YacT OT MpoekTa Ha ChBeTa 0 MEX/yHAPOAHM CYeTOBOAHM cTaHxaptH (CMCC)
3a 3amsHa Ha MCC 39 ,DHHAHCOBH HHCTPYMEHTH: NpH3HaBaHe W oLeHABaHe” mo kpasd Ha 2010 r. To# samens
YeTHPHTE KaTeropuu (MHAHCOBH AKTHBH IIPH TAXHOTO oueHABaHe B MCC 39 ¢ wiacuukamua Ha 6asata Ha exuH
empHCTBeH mpuHimn, MCPO 9 mHckBa BCHUKH (QHHAHCOBM AKTHRH [a ¢ OLCHABAT WIH IO aMOPTH3HpaHa
CTOMHOCT MM IIO CIPaBEIMBA CTOHHOCT. AMOPTH3HPAHATA CTOMHOCT NPEIOCTaBs HHPOPMALS, KOATO € MONC3HA
[Opd B3EMaHETO HA PEIISHNA, OTHOCHO (MHAHCOBH aKTHRM, KOMTO C& NbPXAaT OCHOBHO ¢ IIEN IIOY4aBaHeToO Ha
NapU4YHH MOTOLM, CHCTOAMHM CE OT IUTAIAHe HA I[aBHMIA M JHXBA. 3a BCHYKH JApPYrd (MHAHCOBH aKTHBH
BKIOUHMTEIHO TE3H, ThpKAHH 33 THPTYBaHe, ClpaBeIHBATA CTOMHOCT MPE/CTARNARA Hali-momxopsmara Oasa 3a
ougnasane. MCPO 9 mpemaxsa HeoGXOTHMOCTTA OT HAKOIKO METOAA 33 00E3IEHKA, KATO ITPEIBIAA METOM 33
o0e3neHKa caMoO 33 AKTHBHTE, OTYATAHA MO aMOpTH3WpaHa croliHocT. JlombIHWTeNHH Dasfeiv BbB BPB3KA ¢
00e3leHKa W CYETOBOJHO OTUMTAHE HA XE/DKHMPAHS ¢a BCE OIIE B IIpoliec Ha paspaboTsane. PhkoBOACTBOTO HA
JIpyKecTROTO CIe/BA 7a OLeHH efeKTa OT M3MCHCHHATA BbpXY (QHHAHCOBHA OTYET. BBIpekn TOBA TO HC 0UAKBA
H3MEHEeHHATa 1a ObOaT NPHIMKEHH Tpe/id MyOIHKyBaHeTO Ha BCHYKH Pas[eld Ha CTAHIapTa | NPEIH Ja MOXe Ja
¢e OIICHHM TEXHHS IIIOCTEH eeKT. '

Hsmenenna B MC@®O 1 Ilpunarame 3a nmbpeH nbT Ha MeKIAYHAPOXHHTE CTaHAApPTH 33 ¢uHaHCOBO
oTyATaHe” (M3manenH Ha 13 mapr 2012 ropnHa) - [IpaBHTeICTBEHH 3a€MM, B ciaa ot 1 sinyapn 2013 r., Bee

omre He ca npueTH oT EC

H3MeHEeHUETO JaBa HACOKH KaK Jia Ce¢ OTYMTAT MPAaBUTEIICTBEHHTE 3aCMH C JIMXBa IO-HHCKA OT Na3apHHTe HHBA OpH
H3roTBANETO Ha mepBHA oT4eT mo MCEO. To chiio mobaBa ocBOOOMKIABAHE OT PETPOCIICKTHBHO IPHIATAHE B
CHOTBETCTBHE © M3HCcKBaHeTo Ha MCC 20.

Toaumuu noaoGpenusn 2009 - 2011 r. (a3nagenn ua 17 maii 2012 roguna), B cana ot 1 smyapu 2013 r., Bce
siue ue ¢a npuern oT EC

UsmenernaTa Ha MCDQ | moscnssar, 4e majeHo MpeanpusaTHe Moxe Ja npunoxd MCPO 1 noseue 0T €IHH BT
TpH onpeaeneHn obcroATencTea. BeBexkaa ce mpaso Ha m3bop mpH mpmtarameto na MCC 23 or pgarata Ha
TIpeMHHABAHE MIH N0-PaHHAA JaTa.

Hsmenennero va MCC 1 nosacHABa, 9¢ NpeINpHATHA, KOHTO IPEJCTABAT JBa CPABHHMTENHH NEpHOAA B OTICTA 3a
hHBEAHCOBOTO ChCTOSHME ChriacHO M3uckBanmaTa Ha MCC 8, He cnenBsa na BKIIOUBAT HHPOpMALAA 33 HATATHUTE
canja Ha OPeaXojHus MEpuo] B MOACHEHUATA. B ciyuali 4e PHKOBOACTBOTO MPEACTaBA MO COOCTBEHO JKEJaHHE
JOITBIHUTEIHA CPABHHTENIHE WHOOPMALWS B OTHUETA 32 (PMHAHCOBOTO CHCTOAHME HJH OTYETA 33 NOXOOMTE, TO H
HOACHeHnATa TPa0Ba Ja BKIIOYBAT AOITBIHHTENHA HHPOPMAIlA.

Hsmenenmero Ha MCC 16 mosciiAea, Te Pe3cpBHH YacTH M oOclykBamo ofopyaBaHe ce KIacH(DHIHpaT KaTo
HMOTH, MAlIMHKM ¥ ChOPHKEHHS, @ HE KATO MATEpMATHM 34[acH, KOTAaTo € NMpHIoKHMa AeQHAWIHATA 33 MMOTH,
MAallMEH ¥ CHOPBKCHAUA H T€ C€ H3MOJI3BAT 3a [I0BEYE OT €JHA TOANHA.

Hzmenenuero na MCC 32 mosacHABA, Ue OTUUTAHETO HA JAHBK Nevanla BEB BPB3Ka ¢ pasNpeiencHHe Ha JUBHICHTH
A pasXxo[M MO CHENKH chC cobcTBeHHImTe ¢ B choTReTcTBHe ¢ MCC 12. Jlawbk BEPXy MOXOLHTE BbB BPB3KA C
pasnpeneneHde HA AHBHACHTH Ce MPH3HABA B Nedan0ata wiu 3ary0ara, [OKATo M3HBK BBPXY JOXOIHTE BbB Bpb3Ka C
Pa3XOIH MO CAENKH ChC COOCTBEHHIIATE CE NPH3HABA B COOCTBEHMA KAIHTAIL

Hsmerenvero Ha MCC 34 noscuspa, yc obmata cyma Ha aKTHBMTE W [ACHBHMTE II0 CEIMEHTH C¢
Tpe/iCTaBs B MEXIAMHHIA KOHCOMHAHpPaH (HHAHCOB OTUET, B C/Ty4aii 9e Tasu MH(OpMaLms ce IPeaoCcTaBs
perynspHO Ha NHMUATA, OTTOBOPHH 334 B3€MaHE Ha ONEPATHBHH PEIICHHA, B T4 C€ € NPOMEHHIA
CBINIECTBEHO B CPABHEHHME C ONIOBECTEHATA HHGOPMALHS B [IOCIeAHHs ToIHIIICH KOHCONUAUpaH GuHaHCcoB
OTHET.
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JIXKH ITH EC KOHTPOJI EAJL

MOACHUTEJIHHA BEJEXKH KM TOIUIHNHUA KOHCOJUAUFPAH PUHAHCOB OTUET

3a ronupaTa, npuKoYBama Ha 31 nexemepH 2012 T,

Hsmenenud B MC®O 10, MCDO 11 a MCDO 12 (u3panenu wa 28 1oau 2012 roauua) Bnm3at B cuia ot | sHyapH

2013 r. ¥ ce OTHACAT 3a NIPEXOTHHUTE YKA3aHHA..

Hsmerenns B MCPO 10, MCOO 12 u MCC 27 (a3naneny Ha 31 oxromepy 2012 rogwHa) BIH3aT B cHIA OT |

sHyapn 2014 1. ¥ ce OTHACAT 33 HHBECTHIIHOHHHTE MPEATIPUSTHS,

3. BeJleKH K'bM KOHCOJIHAHPaHHA PHHAHCOR OTYeT
Ha Jien NMu Ec Kowrpon EAJ aa 2012 roauna.

1. TIPHXO/AH OT MPOJAXKEU

IIpuxoan or mpoxanta Ha CTOKH
BrTpemien nasap
Hznoc

O6mo:

2. IPYTH JJOXOJH OT JEHHOCTTA (HETO)

IIpuxomu ot npoaaxGa cToKH

banascosa cTOHHOCT Ha MPOJANEHHUTE aKTHBH

{0e3 npomyKima)

Hoxoau ot nponaxta Ha NPORYKIHSA H CTOKH (HETO)
Tpuxoan oT mpoJaxkba Ha YCIYTH

OG0 xoxogu ot AeiinocTTa (HeTO)

Pasxoau oT AeiiHOCTTa, O BHAOBE!
Pazxonu 3a maTepuanu

pPa3xomH 3a BBHINHH YCIIyTH

pasxoy 3a aMOPTH3ALIHH

Pasxony 3a BL3HATPAXK/ICHNS H OCHIYPOBKH
APYrH PAa3XxoaH

0610 pa3xodH oT JeiiHOCTTA:

PE3YJITAT OT OCHOBHA JEHHOCT

3. PA3XO/IN 3A MATEPHAJIA

OHC KOHCYMATHBH
Kannenapcku MaTepHaIn
Ipyru MaTepnamm

O6wo;

31 pexemBpu

31 pexeMBpH

2012r. 2011r.
BGN 000 BGN ‘000
1311 1708

13 9

1324 1717

31 nexeMBpH

31 nexemMBpH

2012r. 2011r.
BGN '000 BGN '000
187 344
(161) (325)
26 19
1137 1373
1163 1392
27 (24)
(814) (734)
(252) (338)
(407) (426)
¢ (18)
(1547) (1 540)
(384) (148)

31 nexeMBpH

31 nexemMBpH

2012r. 2011r.
BGN '000 BGN 000
13 12

1 2

13 10

27 24
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IKH ITH EC KOHTPOJI EAZL

MOACHATEJIHHA BEJEXKH KbM I'OOHIRHK A KOHCOMUIUPAH PHUHAHCOB OTYET

3a roaunarta, MpHKEOIBana Ha 31 nekemepu 2012 1.

4. PA3XO/JM 3A BLHIUHH YCAYTHA

JIaHBITH U TAKCH

Excnnoarains Aa cnyxe0HA aBTOMOOHIN
3acTpaxoBKH

HadopmManmonHo obcnyxsane
Komucnonuu

Kypuepckn ycmyru

JIM3HHTOBH AOTOBOPH

Mountax, neMonTax Ha GPS ycrpoiicTea
Haemu

Pazxoau ¢ JaHBK HPH H3ITOUHHKA
Pexnama

Codryepna noaapbxKa

JApyru BbHIUHA YCTYTH

Oburo:

5. PA3XOJH 3A ITEPCOHAJIA

TeKxymu Bp3HATpaXKICHAL
BHOCKH N0 COOHAIHOTO OCHIYpABAHE

Odmo:

6. PA3XOAH 3A AMOPTH3AITHS

Mainnau v 060pyABaHe
TpascnopTHH cpencTBa

Hpyrn
Codyep / lpaso Ha nomseane Ha codryep

O6wo:

7. APYTH PA3XO/JH

HpyrH pasxonun
O06mo:

31 pexkeMBpH

31 nexemBpu

2012r. 2011r.
BGN '000 BGN 000
7 12

22 27

2 4

286 193
20 32

2 7

3 7

11 12
172 167

15 9

17 15
212 210
45 39
814 734

31 gexemBpn

31 nexeMBpH

2012r. 2011r.
BGN '000 BGN '000
350 369

57 57

407 426

31 rexeMBpu

31 pexemMBpH

2012r. 2011r.
BGN '000 BGN'000
9 13

23 20

212 209

8 6

252 338

31 nexemMBpH

31 pexemBpu

2012r. 2011r.
BGN 000 BGN '000
47 18

47 18
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IGKH ITA EC KOHTPOJI EANXL

MOACHUTEJHHU BEJEXKKH KBM I'OJUINMHHASA KOHCOJIRIAHPAH ®PUHAHCOB OTUET

3a roguHaTa, npHKnoYBania Ha 31 nexemepr 2012 1.

8. ®UHAHCOBH ITPUXOH/(PA3XOJH), HETHO

MHHAHCOBH NPUXOJH, 110 BHIOBE:
IIpixonm oT THMXBH

BanyTHH KypcOBH Da3IHKH

ApyTu (uHAHCOBH NPHXOIH

0610 puHaAHCOBH NIPHXOIM:

(DrHAHCOBH pa3XedH, M0 BRAOBE:
Pasxony 3a NHXBH

BanytHu kypCOBH PasIHKH

Hpyre ¢unancoss pazxoqu
O6110 PHHAHCOBH Pa3Xxo/u:

PE3YJITAT OT ®HHAHCOBA JEHHOCT

9, PA3JIXO/IH 3A JAHBIH

Texym AaHBK
OTcpodeHH U alTepHATHBHA JaHBIH
O6mo

31 nexemepu

31 nexemBpH

2012r. 2011r.
BGN 000 BGN "000
652 669

2 -

28

654 697
692 686

2 1

- 28

694 715
(40) (18)

31 nexemMBpH

31 nexeMBpH

2012r. 2011r.
BGN '000 BGN '000
@) 3

40 14

38 14

ilo JOIIy € IpEencTaBeHa CIIPABKa 3d OTCPOYCHHTE NAHRYHHA AKTHBH H ITaCHBH, OTPA3CHH B OTHETA 34 BceoOXBaTHHA

JOXOXI;

OrepoveHH aATepHATHBHHA JAHBIH

HanpueH edexT OT 3ary0H

JanpueH ehexT OT peryimpaHe Ha ciabara KamHTan3alus

JanbueH ehekT BBpXy AOXOIH HA (H3IAYECKH M1l
060 0TCPOYEHH TAHBLH

31 nexemBpn

31 pexemBpu

2012r. 2011r.
BGN '000 BGN '000
36 12

4 1

- 1

40 14

AKTHBHTE [I0 OTCPOYEHH AAHBIM ¢4 BH3CTAHOBHMME B CJIEABAIIHTE MET OTUSTHH NEepHona. 3a ONpelengHe Ha
OTCPOUYCHHA JAHEK € H3non3pana ctaska 10%, mpegcTaBIsABalla KOPIOPATHBEH JAHBK BBPXY Ieqantara 3a 2012r.
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KA ITH EC KOHTPOJI EAL
HOACHHUTEJAHHU BEJEXKHA KbM I'OJANIHNA KOHCOJIMIUPAH PHHAHCOB OTUET
3a rogunara, npukmousama Ha 31 gekemepr 2012 1.

10. MAINWHH, CHOPLXKEHHUA A Mawuinn,
OBOPYJIBAHE cvopwicenus, Tpancnopmuu
obopyosane cpedcmea Apyzu Obuio
OTuerha cToMHOCT:
Cango xem 1 Huyapu 2012r. 179 86 1821 2 086

TocTsmanu 6 86 - 92
OTnucasu 1) (38) (1556) {1 595)

Canao kem 31 nexemppu 2012r, 184 134 265 583

AMopTHiaums:
Canno kbM 1 Suyapn 2012r. 164 61 1192 1417

HaurcneHa 9 23 212 244
Ormucana - (36) (1 196) (1232)

Canpgo kM 31 pexemBpu 2012r. 173 48 208 429

Banancoea croiiHocT kbM 1 Anyapn 2012r. 15 25 629 669

BanancoBa croiinoet KeM 31 nexemBpu 2012r, 11 86 57 154

IMporpamun

11. HEMATEPHAJIHU AKTUBH NPOAYKTH

BGN 000
OT4eTHA cTOHHOCT:
Canpo xeMm 1 Auyapu 2011r. 57
IMocTsImuTH 17
Ormucann _
Canno xem 31 aexemepu 2012r. 74

AMOpPTH3ALHS:

Cango xkem 1 Anyapn 2011r. 53
Hauucnena 8
Ornucana -
Canpo ksm 31 gexemspn 2012r. 61

Banancosa croiinoct kbM 1 Anyapu 2011r. 4
BanaucoBa cToiinocT KbMm 31 gexemspn 2012r. 13

12. AKTHBH ITO OTCPOYEHU JAHDBIH 31 gexeMBpH 31 aexemBpn
2012r. 2011r.
BGN'000 BGN'000

3ary6d OT MUHATH TOJHHH 53
Perymipare Ha cnafara KanmdTam3amst 5
Hoxond Ha HH3HYECKH JIHIA 1

17
1
i

O6o 59

19
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KW ITH EC KOHTPOJ EAX

NOACHUTEJHH BEJAEXKH KbM I'OJUIIHWA KOHCOJNIHUAHPAH ®UHAHCOEB OTYET

3a roavHara, nprkTroYRama Ha 31 gexemepn 2012 r.

13. B3EEMAHHA OT CBLP3AHH ITPEATTPHATHA

Hemexywu azemanun
Crnenuanmzupand Jloructwand CacTeMH AJT

Terymyu azemanui
Crenpanusupani Jloruerrunn Cractemu AJl

14. THPT'OBCKA PEITYTAITUSA

GPS Control s.r.l. — Hramua
GPS Control R s.r.l. — Pympaua

Oomo

15. MATEPHAJIHH 3ATIACH

Marepranu
Croku

Ooumo

16. TBPI'OBCKHA U JPYT'H B3EMAHHH

Jpyzu Remexymu e3eManus

Texyuyu mop2oecKy 4 Opyzu e3eManun
Bzemanns oT KIHEHTH H JOCTaBUHIH
IIpenocTaBeHH aBaHCH

CuaefHH U NIPHCHASHN BACMAHUS
JlageId 32 Bb3CTAHOBABAHE

Hpyru B3eMaHua

OG6i0 TeKyIIH THPTOBCKH H APYTH B3eMaHHA

17. DAPUYHH CPEACTBA H EKBUBAJIEHTH

[Tapmiau cpeacTBa Ha Kaca
[MapuuBH cpeAcTBa Mo GAHKOBH CMETKH

O6uio

31 nexeMBpH

31 nexeMBpH

2012r. 2011r.
BGN'000 BGN'000
7327 7 496
199 -

31 nexeMBpH

31 nexemBpH

2012r. 2011r,
BGN'000 BGN'000
- 20

36 36

36 56

31 rexemBpH

31 nekemBpn

2012r. 2011r.
BGN'000 BGN'000
29 29

721 425

750 454

31 nexeMBpH

31 nexemMBpH

2012r. 2011r.
BGN'000 BGN'000
9 -

350 335

- 2

57 60

16 14

1219 1572
1642 1983

31 pexemBpH

31 pexemBpu

2012r. 2011r.
BGN'000 BGN'000
350 387

88 71

438 458
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IAH 1T EC KOHTPOJI EAA

MNOACHUTENHH BEJEXKH KBM I'OJUITHHUA KOHCOJIUIUPAH ®PHHAHCOB OTUYET

3a ronwHaTa, nprKToYRama Ha 31 aexemspn 2012 1.

18. PHHAHCOBH AKTHUBH

J® Certuren Panun

19. IPEJILIATEHH PA3XO/JH

Hemexyugu npedniameni pazxoou
Ofcy:xBaHe Ha OOMHTANHOHEH 326M

Texyuyu npednnamenu pasxoou
JloOpoBOJIHO 3APARHO OCHTYPABAHE
O6cryxBaHe Ha oﬁnmalqueH 3aeM
Crobmurensu u IT yenyru

O6mie TeKywH NpeAlJIATEHH Pa3xoiH

20. COBCTBEH KAITUTAJ

OCHOBEH aKilHOHEPEH KAMHTAI

PezepeH

Hepasnpenenena nevanba 0T MAHAH FOIHHA
Henokpurh 3ary0H 0T MHHAITH TOAHHH
Texyin ¢hHHAHCOB pe3ynrar nedanda/(3aryba)

06mo CobcTBeH KamATa

21. THPTOBCKH U JPYTH 3AABJIKEHHA

Hemerxywu sadvnicenus

3anbKeHHd o0 O0IHIAHOHEH 3aEMH
Jpyra 3axeKeHms

O01IC HeTeKYLIH 33bJIKEHHS

Texymyu 3a0vaMCEHUA

3anbpmKeHHA KbM (PHHAHCORU HHCTHTYLIMH
Tekya 4acT OT HeTEKYIUMTE 3a/1bJKEHHA
3axeoKeHAA KbM JOCTABIHIM H KIHEHTH
Tlomyuenn apancH

3arBIDKeHHA KbM NEpCOHANA

3aib/DKeHMA KbM OCHTYPHTEIIHK TPEITPHATHL
HaubyAH 33 TBIKEHEHSA

Hpyrx

O8I TeKYIIH 3albIKEHNH

31 nexemMBpH
2012r.
BGN'000

1

31 nexemBpH
2011r.

BGN'000

31 nexemBpH

31 pexeMBpHU

2012r. 2011r.
BGN'000 BGN'000
1 4

3 3

4 7

- 13

7 23

31 nexeMBpH

31 neremBpn

2012r. 2011r.
BGN'000 BGN'000
835 835

2 2

222 222
(264) (132)
(395) (152)
400 775

31 pexemMBpH

31 pexemMBpH

2012r. 2011r.
BGN'000 BGN'000
7 823 7 823
69 24

7 892 7 847
1900 1900
19 12

12 44

1 2

30 26

9 7

] 5

276 268
2255 2264
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JKW ITA EC KOHTPOJI EAJ

MOACHHUTENHHU BEJEXKHA KbM I'OMTAINMHWA KOHCOJIUJIUPAH ®PHHAHCOB OTUET

3a roguHara, npukmouBama Ha 31 gexemsph 2012 1.

B gaganoro ra 2011 roguna € w3gano ofimranHorHa eMHcHA B pa3Mep Ha 4 000 obmarauum Beaxa no 1 000 espo 3a
CPOK OT IeT roguHy npH 7,00% romuimHa maxea, Jlmxeara mo o0MHranuaTa € IaTHMa Ha BCEKH LIECT Meceila.

Kpemursr ot MHTepHEIBHEI AceT Bank AJl B pazmep Ha 1 900 xun.ne. npu 7,00% rogMincH IMXBEH OPOLEHT €
mpemorosoper a0 31.12.2013r. Karto ofe3neuenne ca 3an0KeHH ¢a OC3HATHYHH JbPKaBHH IEHHH KHIDKA.

22. 3ATBJIKEHUS KBEM CBLP3AHH

31 nexeMBpH

31 nexeMBpH

NIPEANIPHATHA 2012r. 2011r.
BGN'000 BGN'000

Texyuyu 3advancenus

Ali Tu Copr EOOJT 8 107

OO0 8 107

23. NPEANTATEHH NPUXOOH

31 aexeMBpH

31 nexemMBpH

2012r. 2011r.
BGN'000 BGN'000
Hemexyuu npednianent npuxoou
Abonament 3a GPS yeryru = 6
Aborament Auto carD 2 8
Odmo 2 14
Texywu npedonnament npuxoou
Abonamenr 3a GPS ycnyru 75 138
AGonameHT Auto carD 4 22
O6mo 79 160

4. OnoBECTABAHE HA CE'LPIAHH JINIA
Kpatina xomnanua- maiika
Kpaiinara koMmnanui-Maiika Ha JIpyxkectBoro ¢ Crienmanmsipady Jloracriany Cueremu AJ]

Ipednpuamus ¢ KOHMPOAHO Yuacmue 8 [pyrcecmeomo
Ennonugen cobereernk Ha kanutana ot 01.05.2010 r. ¢ Coeuramsnpann Jloructiann Cucremu AJl

[viyepii npednpuamus
GPS CONTROL R S.R.L. — Pymsana — 100%
GPS CONTROL S.R.L. — Hramma — 100 % (o 19.10.2012r.)

Hpyzu cevpzanu auya
Aii Tu Codt EOOJ, IIpedornka EQOJN 1 CMaptHer EAJl ca cBEp3aHH MM, 33I10TO ca Hod ofm KOHTPOI Ha
Crenmamazupasy Jloruetauan Cuctemu AJL

Yeaosnd Ha cOeJIKHTE Che CBLP3aHH JIHLIA

l'[ponamﬁme Ha A NCKYIIKKTE OT CBBbP3aHH JIHIA €& WIBBPINBAT [I0 JOTOBOPEHH LEHH. Heuzgpnxenure canga B
Kpad Ha rogHHata ca Heobe3ne4eH U, Oe3MTHXBEHH (C HIKMOYCHWE Ha 3aeM1«r[e) A YPEKIAHCTO UM C€ H3BBPINBA C
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IDKH T EC KOHTPOJI EAJY

NOACHUTEJAHHA BEJEXKH KbM I'OAUIMHHUA KOHCOJMHIUPAH ®PUHAHCOB OTUET

3a roquHaTa, npuKoIBam? Ha 31 aqexemepu 2012 1.

[apHYHH CPEACTEA. 32 B3eMAHWATA OT FUTH 3aTb/KEHHATA KbM CBBP3aHH JIHLIA HE Ca NPefoCTABEHH HIIH IONYMeHH
rapanunu. JIpyxecTEOTO He e M3PBPINMIO obe3lleHKka HAa B3EMaHUA OT CBBP3aHH IHua KeM 31 nexemepu 2012 r.
[Iperaen 3a obesleHka ce MIBLPIIEA ECAKa (PHHAHCOBA roWHA HA 0a3a HA aHAIH3 HA (PMHAHCOBOTO CHCTOSHHE Ha

CBEBP3aHOTO JIMIIE H I1a3apa, Ha Ko#TO TO OIIEpHpa.

ITponax6n [okynku CymMn, Cymn,
Ha oT FBIDKHMHE OT IBJDKMMHA Ha
ITponax6n Ha / NOKYNKH OT CBLp3aHH CBbP3aHH CBEP3aHH CBBP3aHH
cBBP3AHH JTHUA Iung JHIEA JMua JIHIA
XUn. A8, xun. 8. XUt a6 XUA. I8,
Hpyeu cevpaanu nuya (nod obwy konmpon)
Ait Tu Codr EOOJ 2011 - 314 - 102
Aii Tu Codr EOOT 2012 2 310 - ]
Mpodonnka EOOQ 2011 1 52 5
INpodrornra EQO 2012 1 46 - -
2011 - 107
2012 _ 8
Mnamanus/TlocTbILICHAS Honysenu  Ilnatenu Nocremnenna  Ilnamanua
e —_— THXBH JIMXBH II0 3aeMu 110 3aeMH
XUA. i6. XU J8. XuA. A8. X, ne,
Kpaiiria komnanin-matica
Crenpanuzupanm Jloructaaan Cuctemu AJ] 2011 409 - 2327 9723
Cremm.usupani Jlorucimauy Caclemn AJl 2012 186 - 172 2
Hpyeu cevpsanu nuya
Aii Tu Codr EOO] 2011 2 - 250 -
2011 2577 9723
2012 172 2
IMpuxoau ot Pazxoam 3a JIbIKuMH JeKUME Ha
JINXBH, TAKCH H  JIMXBH, TAKCH M OT CEBP3aHM CBEP3aHH
3aeMH H JIHXBH OT/HA CBLP3aHH NHLA KOMUCHOHHH KOMHCHOHHH aMIR JIHLR
XUR. 8. XU 8. XU 7. Xt 1.
Kpatina xomnanus-vatixa
Crenuaisupans Jloructhard Crcremu AJ 2011 542 7 496 -
Crenma im3upany Toruc1iyad CHelemu AJ 2012 351 7526 -
Hpyeu cevpsanu auya
Aii Tu Corr EOOJT - ot 01.05.2010r, 2011 - - .
Af I'm Copr EOOY 2012 - = -
2011 7 496 -
2012 7 526 -
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J2KHA A EC KOHTPOJI EAJ

NMOACHHUTEJHH BEJEXKHA KbM Ir'OAULIHUA KOHCOJIMAUPAH ®HHAHCOB OTUET
3a roguHara, mpuKOYBama Ha 31 nexemepm 2012 r.

5. KOHCONMMAAUHOHHHA TPOEAVIH

E\J'i}’fli!pﬂfli'l pAaavueTH, MIPHX0AH PAasXOAH H MGl aHHA

TIpomaxbu Moxynku Cywmu, Cymu,
Ha oT ABJKUMH OT IbIKHAMH Ha
IMpoaak6H na / NOKYNKH oT CBBLP3aHH CBBP3aHH CRBP3AHM CEBP3aHH
CEBPIAHY THIA JIMIA JTATA JIHLA JHIA
XU n8. XUA. A6. XUR. 8. Xun. 8.
Hwtgepru opyacecmaa
GPS CONTROLR SR L — PymbHHa — OT
2106 20111 2011 - 4 . .
GPS CONTROL RS RL — PyvbeHAL 2012 - 92 12 62
2011 -
2012 12 62
TIpmxonu ot Pasxonu 3a JbmKuMu JemknMA Ha
JIHXBH, TAKCH H JIIXBH, TAKCH H  OT CBBP3aHH CBBP3aHu
32eMH Il JHXBH 0T/HA CBHP3aHH JHIA KOMHCHOHHH KOMACHOHHH THLA HLA
X, 8. XUT. 6. XUM. A8. xun. s,
Hwtgepru opysicecmsa
GPS CONTROL R S R L — Pymbrng 2012 - - 137
2011 -
2012 137

B. llesn ¥ nONIMTHKA 33 ynpasJieHAe Ha QHHAHCOBHA PHCK

OcHOBHHTE (PMHAHCOBM MACHBH Ha JIpy’KecTBOTO BKIIOYBAT JMXBOHOCHH 3a¢MH M IPHBICYEHH CPEACTBA, M
TBPrOBCKH 3ambkeHns. OCHOBHATA LeN HA Te3H (PHHAHCOBM HHCTPYMEHTH € Ja <& OCHIYPH (HHaHCHpaHe 3a
deitHocTTa Ha JIpyxecTBoTO. JIPYKECTBOTO NPUTEXAEA HHAHCOBM AKTHBH KaTO HALIPHMED, THPTOBCKH B3¢MAHMA 1
TapHYHH CPSACTEA, KOMTO B3HAKBAT NPAKO 0T AeHHOCTTA.

Kum 31.12.2012 r. [ApyRecTBOTO NPHTEXABA GHHAHCOBH HHCTpyMeHTH Ha JID Cenrraen Pamupg 3a 1 xun.nis.

OCHOBHHTE PHCKORE, MPOWITHYAINM OT (JHHAHCOBMTE MHCTPYMEHTH Ha JIPYKECTBOTO ¢a JIHMXBEH PHCK, JHKBHJIEH
DHCK, BATyTeH PHCK H KpeIHTeH pHCK. IIomMTHKara, KOATO PELKOBOACTROTO Ha JIpYXECTROTO mpuiara 3a
VIpaBISHHE HA TE3M PHCKOBE, € 0000meHa mo-101y.

JTuxeen puck

JIpy/KecTBOTO € HANOMEHO HA PHCK OT NPOMAHA B IIASAPHHTE JHMXBEHM NPOLEHTH, OCHOBHO, TI0 OTHOINEHHE
LPATKOCPOYHMTE M IBICOCPOMHE CH (MHAHCOBH NACHBH ¢ NPOMEHIHE (TITABAIN) TMXBEH NponeHT. [TonaTHkaTa Ha
IpyxecTBOTO € [Ja YNPABNAsa pasxoffTe 3a JIMXBH 4Ype3 M3MON3BAHE Ha (PHHAHCOBH HHCTPYMEHTH, KaKTO ¢

hHEKCHpAHH, TaKa | C TUIABAIIM JIHXBEHH [IPOLEHTH.

Jluxeuden puck
EdexTHBHOTO yIpaBlieHne Ha THKBAHOCTTA Ha JIpy:KeCTBOTO NPEANONara OCHIypABAHE HA JOCTATEYHO OGOPOTHM
CpeAcTBa, NPEAMMHO, 4pe3 NOAXBPKAHE Ha paspemieHH KpeAWTHM IHMHMH H KparkecpodHo (QHHaHCHpaHe oT

CBBP3&HH JIALA.

Banymen puck
IpyKeCTBOTO H3BBPINBA IOKYIKH H I0Ty9aBa 3a¢MH B 1yKIECTPaHHM BATYTH — eBpo. Thil KaTo BATYTHHAT Kypc
1ep/eBpo ¢ ukcHpaH Ha 1.95583, BamyTHHMAT pHCK, IPOH3THYALN OT EEPOBHMTC EKCIOZHIME HA J[PyXKECTBOTO €

MHHHAMAIEH.
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JKHU ITH EC KOHTPOJ EAJZl
NOSACHHTEJHHA BEJAEXKXKHA KBM I'OAUIITHWAA KOHCONMUAUFPAH ®UHAHCOB OTUET

3a roquHata, npukmouBaria Ha 31 nexemspu 2012 r.

Kpedumen pucx

JpykecTBOTO THPIyBa eIHHCTBEHO C IUIATEKOCTIOCOOHH KOHTpareHTH. Heropata MONMTHKA €, Y€ BCUYKH KIMEHTH,
KOMTO KelasdT Ja ThPryBaT Ha OTIMKEHO IUTAlaHe, MOJIEXaT Ha MpOLEdypH 34 NpOBEPKA Ha TAXKHATA
mnaTexocnocobrocT, OCREH TOBa, CANJaTa IO THPTOBCKUTE B3EMAHMATA CC CICIST TEKYLIO, B PE3yNTaT HA KOETO
eKCTIO3MIMATA HA JIpyXecTBOTO N0 TPYyAHOCHOHpaeMH ¥ HechOMpaeMM B3GMaHHA HE € ChINecTBeHa. Hama
IHAYMTETHH KOHUEHTPAIMH Ha KpeluTeH PHCK B JpyxecTroTo. KpeauTHusT PHCK, KOWTO BBIHHKBA OT JApYTHTE
(GHHAHCORM AaKTHBE Ha JIpyKecTBOTO, KAaTO HAalpHUMep, HAPHYHH CPEeACTBA W ApYrH (JMHAHCOBH aKTHBH,
TPEACTARIIARE KPSIUTHATA eKCIIO3MIAATA Ha JIpyKecTBOTO, MPOH3THIALIA OT BE3MOKHOCTTA HEMOBHTE KOHTPareHTH
02 HE H3TRIHAT CBOHTE 3aBIKEHH.

MakcuManHaTa KpelUTHA eKCIIO3MIHA Ha J[py*KeCTBOTC 10 ITOBOT Ha TPH3HATHTE (PMHAHCOBM AKTHUBM, Bh3IH3A HA
CHOTBETHATA HM CTOMHOCT IO OTYETA 34 (PMHAHCOROTO ChCTOAHHE KbM 31 nekemBpu 2012 1.

Ynpasnenue na kanumana

OcHOBHATA LEN HA YOpaBIeHHETO Ha kamutana Ha JIpy:ecTBoTO € Ja ce OCHIYpH cTalHIeH KpeIHTeH PeATHHT K
KaNNTANOBY NOKA3ATENH, C OLIel NPOARIKABAIOTO PyHKITMOHHpaHe Ha OM3HeCAa I MAKCHMH3HPaHe Ha CTOMHOCTTA
MY 32 aKIHOHEPUTE.

Jpy)XeCTBOTO YNPABNARA KANHTAIOBATA CH CTPYKTYpa H A M3MEHA, aKe € Heo0XOHMO, B 3aBHCHMOCT OT
OPOMEHHTE B MKOHOMHTecKHTe yciosHa. C ornel HOAABDXKAHE HIH [POMAHA Ha KAIMTAN0BaTa CH CTPYKTYpa,
Jpy*XecTROTO MOXE A3 KOPHrHpa MIIUTAIIAHETO Ha NHBMACHTH HA AKIMMOHEPHTE, 12 H3KYNH ofpaTHe cob6CTBeHH
aKI[AY, 1 HAMATH WIH YBCIWIH OCHOBHHA CH KallHTaN, 10 pelieHHe HAa akuuoHepHte. IIpes 2012 r., kakTo K npe3
2011 r., HAMA TIPOMEHM # LISNIHATE, HOIHTHKHTE HIM MPCLIECHTE N0 OTHOINICHWE Ha YNPARICHHETO HA K3MHATAIIA HA
[pyxecrsoTo.

7. Pun AHCOBH H EILTI'I]J}’M EHTH
CupagenTHBH CTOHHOCTH

CrpaseaayBa CTOHHOCT € CyMaTa, 3a KOATO e/liH ()MHAHCOB WHCTPYMEHT MOXKe Ja ObJe pa3sMeHEH HIH ypeneH
MeRTy HEQOPMHPAHH H JKeIaclld CTPAay B 9€CTHA CACIKA MEXTY TAX, H KOATO CIIY)KH 38 Hail-1005p HHAMKATOP 34
HEroBarTa [a3apHa [[EHa Ha AKTUECH [1asap.

JIpyXecTBOTO ONpeseNs cupaseUTHBATA CTOMHOCT Ha (HHAHCOBHTE HHCTPYMEHTH Ha 6asa Ha HaIWYHATA NasapHa
uH(OPMALMA WIM aKO HAMA Takapa, upe3 NOMXOIAIMIA MOIENH 3a oleHKa. ChpaBennpeaTa CTOHHOCT Ha
(PMHAHCOBMTE WHCTPYMEHTH, KOHTO C&¢ ThpTYBAT aKTHBHO HAa OPTaHW3HpaHU (DMHAHCOBK NA34ADH, € ONpPEAEns Ha
fa3a HA KOTHPAHHTE IICHH ,KyIlyBa” B Kpas Ha mocinefHWA paboTeH OeH Ha OTYeTHWS NepHoj]. CrpapeanueaTa
CTOMHOCT Ha (PHHAHCOBK HHCTPYMEHTH, 33 KOMTO HAMA akTHBEH Masap, e Ompeend 9pe3 MoJelH 3a ollcHKa. Te3n
MOJIENH BKJIOUBAT H3MOM3BAHE HA CKOPOIIHH [A3apHH CENKA MexAy WH)OPMHpaHH, JECTHH H JKellaelllH CTPaHH;
MRMION3BAHE Ha TEKYIIATA COPABEIHBA CTOMHOCT Ha APYr WHCTPYMEHT, ChC CXOJHH XapaKTepPHUCTHKH, aHANN3 Ha
AUCKOHTHPAHUTE MAPITHHA TOTOLH HITH JPYTH TEXHAKH 33 OLEHKA.

Peropoacteoto Ha JDKHM TIH EC KOHTPOJI EAJl cumra, We cHpaBefIHBHTE CTOHHOCTH Ha {(JHHAHCOBHTE
HHCTPYMEHTH, KOHTO BKNIOHBAT NAPHYHH CPECTBA H KPATKOCPOYHH NEIIO3WTH, THPTOBCKM M JADYTH B3eMaHuA,
JIMXBOHOCHH 33€MK M NPHBIEYEHU CPEACTBE, THPrOBCKH H IpPYTH 3amb/DKEHHA HE ce OTJIHYaBaT OT TEeXHHTE
GanaHcOBH CTOHMHOCTH, 0CODEHO aKo T¢ ¢a ¢ KpaTKOCPOUEH XApaKTep WIH IPHIOKHAMHTE NHXBEHH I[POLEHTH Ce
MPOMEHAT CIIOpe ] Na3apHHTE YCIOBH.

B. CoOMTHA Caex AaTaTa HA OTHETA

Ha CeeersT Ha dupektopure Ha Ixu [lu Ec Konrtpom EAJ] He ca H3BeCTHH JpYTH BaXKHH WM CBHINECTBEHH
CHOHTHS HACTBITFITH CJICJ JATaTa Ha IPHKIFOUBAHE HA OTICTHHS IIEPHO,

Cods,
(5.04.2013r.

Hmass Tunes
Hzn. Iapextop
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TOKJIAZl HA HE3ABHCAMMUSI OJUTOP

Ho

EanonuyuHnus akuuoHep

na ,,Jlsku IIn Ec Konrpoa” EAIL
rp. Codusn

Jlokaan BbPXY KOHCOIMAHUPAHAS GHHAHCOB OTYET

V3BBpIIMX OIMT HA MPUIIOKEHHS KOHCOMUAUpaH GpuHaHcoB otuer Ha ,,Jlxu ITu Ec Kontpon”
EAJl (Jlpy’ecTBOTO), BKIFOYBALL KOHCONHAUPAH OTYET 38 GYHHAHCOBOTO CHCTOSHHE KBM 31
nexeMspu 2012 T., KOHCOMMAMPAH OTYET 38 JOXOIUTE, KOHCONHAUPAH OTYET 38 BCEOOXBATHHUS
JIOXOJI, KOHCOJIHAUPAH OTYeT 3a IPOMEHUTE B COOCTBEHHS KAIIUTA U KOHCOTUAUPAH OTUET 32
NapAYHATE [OTOLM 3@ TFOJWHATA, 3aBBPIIBAlA HA Tasd JaTa, Kakro Hu 0000mieHoTo
OMOBECTABAaHE HA CHIICCTBEHHTE CYETOBOIHH IIOJIMTHKH H Jpyrara IOSCHHTEIHA
undopmarus.

Om2060pHOCH HA PBKOBOOCHBOMO 3d KOHCONUOUPAH PUHAHCOE Omuem

PrroBoacTBOTO € OTIrOBOPHO 324 M3TOTBAHETO H [HOCTOBEPHOTO IMPEIACTaBAHC Ha TO3H
KOHCOJIIHOHpaH (];JI/IHaHCOB 0T4yeT, B CBHOTBCICTBHE C MG)K,E[YHapO,I[HHTe cTapmapTh 3a
Q)HHB_HCOBPI OTYETH, W 3a TaKaBa CHCTEMa 3a BBTPEIICH KOHTPOJI, KaKBATO PBHKOBOICTBOTO
onpeneia KaTto H606XOJIHM£1 3a H3TOTBAHETO Ha (bHHaHCOB OTYET, KOUTO Ja HE CBALPIKA
CBIIECTBEHH OTKIOHEHUS, HE3ABUCUMO JJAJIM T€ C€ OBJDKAT Ha U3MaMa HIIH I'PEIIKa.

Omezosoprocm Ha o0umopa

MosTa OTTOBOPHOCT cCe CBEXZa OO H3pa3siBaHe Ha OJMTOPCKO MHEHHE BEHEPXY TO3H
KOHCONMIUpan (UHAHCOB OTYET, OCHOBABAINO C€ HAa M3BBPIICHHA OT MEH OJMT. MosT omuT
Oe npoBeleH B CHOTBETCTBHE ¢ MeXIyHapoJHUTE OAUTOPCKH CTaHIApTH. T€3H CTaHaapTH
HaJIarar Clia3BaHe Ha eTHYHHTE M3UCKBAaHHA, KAKTO M OJUTET JAa OBJe IIaHMpaH H IPOBEIEH
Taka, 4e Ja ce ybens B pasyMHa CTEN€eH Ha CHIYPHOCT JOKONKO KOHCOJIMOMPAaHHUST
(MHAHCOBY OTYET HE CHIBbPXKA CHINECTBEHH OTKIOHEHHS.

OuTHT BKIIOYBA H3ITBIHEHHETO HA IPOLUEAYpPH C LeJd IOoNydYaBaHe Ha OJHTOPCKH
JIOKa3aTelicTBA OTHOCHO CYMHTE H OIOBECTSIBAHUSTA, IPEICTABEHH B KOHCOIUIHpAHUSA
¢unancos otueT. M36pauuTe mpoleaypH 3aBHCAT OT IpereHKaTa Ha OJUTOPa, BKIKYUTEIHO
OIIEHKATA HAa PHCKOBETE OT CHIIECTBEHH OTKIOHEHWS BEB (DMHAHCOBHS OTUET, HE3aBUCHMO
Iald T€ Ce JIBJIKAT Ha M3MaMa HJIM Ha rpemka. [Ipy u3BbpIIBaHeTo Ha TE3U OLEHKH Ha PHCKa
OJIUTOPBT B3€Ma II0JI BHUMAHHE CHCTEMATA 3a BETPENIEH KOHTPOJI, CBbP3aHa ¢ M3TOTBIHETO U
JOCTOBEPHOTO IIPEACTABSIHE HA KOHCONUAMpaHHs (GHHAHCOB OTYET OT CTpaHa Ha
JpYXeCTBOTO, 3a Aa pa3paboTH OIUTOPCKH TIPOIENYPH, KOHTO ca INOAXOAAIIM IIPH TE3H
00CTOSATENICTRA, HO HE C IIe)T H3pa3sBaHe Ha MHEHHE OTHOCHO e)eKTHBHOCTTA Ha CHCTEMATA 3a
BBTpEIIeH KOHTPOJ Ha Jpy)KecTBOTO. OAMTHT CHINO TaKka BKIIOYBA OICHKA HA YMECTHOCTTA
Ha MpHJAraHuTe CYETOBOJHH IIOJUTHKHA M Pa3yMHOCTTa Ha NMPUOIU3UTEIHUTE CUETOBOIHH
OLICHKH, HAIPABEHH OT PBHKOBOJICTBOTO, KAKTO U OIIEHKA HA IIUIOCTHOTO IIPEACTaBSHE BBHB
(bMHAHCOBHS OTYET.



C‘IHTaM, g€ H3BBPIIEHHAIT OT MEH OMHAT MpeaoCTaBA NOCTAaThYHA H IIOAXONAIIA 6a3a 3a
H3Pa3€HOTO 0T MEH OJUTOPCKO MHEHHC,

Muenue

ITo Moe MHEHHE KOHCOMHIHPAHHSI (PHHAHCOB OTYET IIPEACTaBs NOCTOBEPHO BBB BCHYKH
CBINECTBEHH acleKTH, (PMHAHCOBOTO CHCTOsIHHE Ha rpynara Ha ,,Jlxu ITu Ec Korrpon™ EAJT
kbM 31 gexemspu 2012 rojamnHa, KakTo U HEHHHTE (UHAHCOBH DPE3yNTATH OT JAEHHOCTTA H
NApHYHHTE M IIOTONM 3a TOAMHATA, NPHKIIOYBAlla Ha TasH Jarda, B CHOTBETCTBHE C
MesxIyHapoIHHTE CTAHAAPTH 32 GHHAHCOBH 0TIeTH, IpHeTH oT KomucuaTa Ha EBpomeicKus
CBIO3.

JIOKJIa] 110 APYTH MPABHH U PEryJIaTOPHH H3HCKBAHHSA

CBIIacHO HM3UCKBAHHATA HA 3aKOHA 3a CYETOBOJACTBOTO, Wi. 38, am. 4, mnperiemax
npuIoxkeHHs [oNMIIeH JOKIan 3a mefiHocTTa Ha rpynara Ha ,,Jixu IIn Ec Kourpor™ EA/L
TomuMIuHMAT JOKNAZ 3a NeHHOCTTA Ha TpyIaTa, M3rOTBEH OT PBKOBOJCTBOTO, HE € 4YacT OT
KOHCOJUMpaHus GUHaHCOB oT4eT. MeTopuyeckara (puHancoBa HHPOPMAIUs, IPEJCTaBeHa B
TONHMINHKS JOKIAN 3a JeHHOCTTa Ha rpylara, CbCTaBEH OT PBKOBOJACTBOTO, CHOTBETCTBA B
CBHICCTBEHUTE CH A4CHEeKTH Ha KOHCONMOHpaHara (uHaHcOBa HH(pOpMaIusg, KOATO C€
ChIBPIKA B TOMUIIHKS KOHCOIMupan ¢unancoB oTueT Ha ,,Jixu ITu Ec Kontpon” EAJI kM
31 nexemspu 2012 1. OTroBopHOCTTA 33 H3TOTBSIHETO Ha ["oAMIIHEA JOKIA 32 IEHHOCTTA Ha
rpynarta Ha ,,Jhxu [Tu Ec Kortpon” EAJI, ce HocH 0T pEKOBOACTBOTO Ha IPynaTa.

PerncTpupan oguTop:

INETPAHKA HBAHOBA

fleTpanKa

29.04.2013 r., rp. Codpusn 031 WzanoBsa

Pemcmnp_@ipmﬁop

A,upec Ha 0JuTOpa.

rp. Codusg, n.x. 1619
Oyin. “Iap Bopuc III” Ne 257 Bx. A, am. 8
[Terpanka VBaHoBa
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IDKH [TH EC KOHTPOJI EAJ
KOHCOJIM/IAPAH JIOKJIAT 3A IEMTHOCTTA
[IPE3 2012 TOAUHA

Oxn N Ec KonTpon EAQ W3roTBM HacTOAWMS KOHCOAWAMPaH AOKNaA 3a AeRHOCTTa B CbOTBETCTBUE C
pasnopeabute Ha 4n. 33 OT 3akoHa 33 cueToRoACTBO, Un.100 H, an.7 ot 3MNNUK n MNpunoxeHue N210,
KbM un. 32, an. 1, T. 2 ot Hapeaba N°2 ot 17.09.2003 r. 3a MpocnekTuTe nNpy NnyGnuYHO npegnaraHe u
JOMyCKaHe A0 TbProBWsl HA perysimpaH na3ap Ha LeHHM KHWKA M 38 PasKpuBaHETO Ha WHhopmauus ot
Ny6nMYHKUTE APYXKECTBA W APYIUTE EMUTEHTU Ha LIEHHW KHUXKa.

TOAMWHKWAT KOHCONMAMPAH AoKIag 3a geiHoctTa Ha ku MNMu Ec Kontpon EAJ[l npeacrass KoMeHTap
aHanu3 Ha (PMHAHCOBWTE OTUETH U Apyra CbllecTBeHa MHGOpMauMa OTHOCHO (OMHAHCOBOTO ChCTOSAHUE M
NOCTUrHaTUTE pesynTaTW OT AeWHOCTTa Ha rpynarta. JoknagbT OTpa3sBa CbCTOAHWETO M MepcneKTUBKUTE
33 pa3sBMTMETO Ha rpynarta.

fpes maMmuHanata 2012 roamHa Oxm Mu Ec KonTtpon EA[ akTMBHO yuacTBa B YNpas/jeHWETC Ha
AbLIEPHUTE ApPYXEeCTBa 3a NOCTUraHe Ha RO-BMCOKA WKOHOMUYEcKa e(eKTMBHOCT, nogobpsBaHe Ha

OpraHM3auMOHHaTa CTPYKTYpa Ha [pYXeCcTBaTa, YCbBbpLWEHCTBAHE Ha OpraHu3auunaTa Ha pabota u
NOBULIABAHE Ha KBaAMPUKALUATAE U YMEHHUATA Ha YoBelukua hakTop.

I. AHOOPMALINA 3A OPYXECTBOTO

1. ICTOPHA

dxu Mu Ec KoHtpon EAJl & akuMOHEPHO APYXECTBO, BNMCAaHO B PErucTepa Ha TbProBCKMTE APYXKECTBa No
pupMeHo geno N? 10022/1997 Ha CodbMICKM rpadcku cba.

2. NPEOAMET HA ﬂEﬁHOCT
OcHOBHATa ASHHOCT Ha [JIpYyXKecTBOTO BKAIOUBA NpPOEKTUpPaHe, W3rpaxaaHe W BHeApsBaHe Ha

NHOPMALIMCHHM WM TENEKOMYHMKALUMOHHM CUCTEMM 3a JIOKANW3auwAa ¥ MOHWTOPUHN Ha ofekTH Ha
TepuTOpUATa Ha Penybauka Bbnrapus U Apyrv CTaHW 3@ KOHTPON MOTORHM NPEBO3HM CPEACTBA U TOBapH.

3. CEQANTULLIE U AAPEC HA YNPABJIEHUE

CeganvuleTo v agpechkT Ha ynpaeneHue Ha [pyxectBoto e Penybnuka Bunrapus, rp. CoduA, paioH
Hckbp 6yn. “Xpuctodop Konymb” 43.

!j Buswec sppec { rp. Codusa, 6yn. "Xpuctodop Konymb” 43
b Yehedan | + 3952 9651 551
: men dnpec (e-mail | office@gpscontrol.bg

MpoMeHW B NpegMeTa Ha AeHHOCT Ha APYXECTBOTO HE Ca U3BbLPLUBAHH.
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4. OPF'AHM HA YNPABNEHUWE

Oxu Mu Ec KonTpon EAL e ¢ enHOCTENeHHa CUCTEMa Ha ynpaBneHWe W ce ynpaenspa oT CbBEeT Ha
AUPEKTOPUTE B ChCTaB OT 3 NMUa, KakKTo cneapa:

= - e

Mpeacepaten Ha ChBeTa Ha AupekTopuTe

n, ]. 3amecTHUK - ApeaceaaTen Ha CbeeTa Ha AupexTopure
f
i

M3NbLAHUTENEH AMpeKTop

MpeacTaBuTencTBoTO Ha Oxu Mu Ec KonTpon EAQ ce ocbuwecTesga oT Wnnad 3adupos AuHes.

5. AKLULMOHEPEH KAMUTAN U AKLUWOHEPHA CTPYKTYPA

KbM AaTata Ha HacToAWMA AOKYMEeHT oBLWMAT pasMep Ha aKUMOHEpPHUA KanuTan Ha eMmuTeHTa e 835,000
{0CEMCTOTHH TpUAECET U NET XUAAAW) NB., pasnpegened B 835 000 (ocemMcToTMH TPUAECET WM NET XUNAAM)
6posA HanMYHW, NOMMEHHW aKUWKM C NpPaBO Ha rnac, ¢ HOMMHAaMHA CTOMHOCT 1 (eAWH) fteB BcAKa enHa.
BCUUYKM aKUMW Ha e€MWTEHTa Ca OT €4UH U CbLUM KJIac W ca M3Use W3nnateHud. LlenMaT kanuTtan Ha
APYXECTBQOTO e 3anaaTeH ¢ NnapuyHu CpeacTBa.

EaHonnueH coBCTBEHUK Ha KanuTana Ha OpyxecTeoto € Cneunanusnpadu Jloructuudn Cuctemun All.

OT cBOA CTpaHa KanutaneT Ha CneunannsavpaHn JIornctuuHu Cuctemu Afl e paanpegeneH KakTo cleaBa:
e  UnusH 3acupos AuHes - npuTexaea 444 050 6poa akuuu, npeactasnasawiy 83% oOT KanuTana;
 BaHbo CrosiHOB MBaHoB - nputexxaBa 90 950 6posA akuuu, npeacraenasawun 17% oT kanuTana.

He cbwecTByBaT APYrM AWLE, YAPaXHABAWM NpPAK WAM HENPAK KOHTPOA BbpXY pAeliHocTTa Ha
APYXECTBOTO.

ApYyXecTBOTO He € U3KYNYBano, CboTBETHO HEe NpUTEXaBa COBCTBEHU akLUUK.

KbM gaTtaTa Ha HacToAWMA AOKYMEHT HAMA AbLLEPHO APYXKECTBO, KOETO Aa NPUTEXAaBa aKuUMKW 0T HEToBWA
KanwuTtan.

KanuTansT Ha APY)XEeCcTBOTO He € yBe/M4aBaH Ypes anopTHU BHOCKW.

II. NPEFNEA HA AEAHOCTTA

1. OCHOBHW AEAHOCTM

Dxu Nu Ec Kontpon EAf e egna oT nbpente $upMu B Bbnrapus onepupawu B nonero Ha GPS
NPUAOKEHNATA 38 KOHTPOA, OXpaHda W NOMMCTUKa Ha asToMobunHUs napk. B Ttasu cu peiHocT dupMaTa
3anara Ha cobCTBeHUs €M NPOU3BOACTBEH W pasBoeH noTeHuuan. Olle oT Cb3AaBaHETO CH APYXKECTBOTO
CH NECTaBsA 33 Len Aa CTbNM Ha MeXAyHapoAHWA nasap ¥ TO HEe KaTo BHOCMTEN Ha 4yX[a npoAykuusa, a
KaTo KOHKYPEHT Ha MMEHUTW KoMNaHWK B obnaciTa Ha BUCOKUTE TEXHOAOrWW. 33 LUeATa APYXecTBoTo e
Cb3nano AbluepHyu komnaHun GPS Control s.r.l. B Utanua n GPS Control R s.r.l. B PyMbHMA, KouTO
npeanaraT CbIMUTE NPOAYKTH M YCNYTM HA KOMMAHWATA, KOMTO ce npeanarart v B Bvarapua. [py»XecTBoTo
B MTanns He M3BbLPLLIBA ASHHOCT Nopaan Koeto oT 19.10.2012r. e o6ABEHO B NMKBUAALMS.
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2. OPTAHM3ALIMOHHA CTPYKTYPA

Oxu Mu Ec KoHTpon EAfl e egHonnyeH cobcTBeHMK Ha Kanutana Ha GPS Control s.r.l. — UTanua, Koeto
oT 19.10.2012r. e obsaeeHo B nukBMaauus, a ot 01.07.2011r B cTpykTypaTta Bnu3a 1 GPS Control R s.r.l.
= PyMBHUKA.

Jlaen Tl Ee Kowrpolt
EAL

GPS Control s,r.l. GPS Control R s.r.l.
Hranun . Pymuanm

Dxn Mu Ec KonTpon EAL]l e AbWEPHO APYXECTBO eAHONNYHNA COBCTBEHMK Cneunanuaripadin JTOrMcTUYHK
Cucremun Afl.

He ctuwecTBysaT APYrK IOPHANYECKN APYIKECTBA, KOWTO A3 YRNPaXHABAT NPAK WK HEMPAK KOHTPOA BbpXY
AeWlHocTTa Ha rpynarta Ha [xu Mn Ec KoHTpoen 1 rpynata Ha Cneunannsnpadu JIorucTudHmn Cnuctemu.

III. PE3V/ITATU OT AEHHOCTTA

1. TPUXOAN/ PA3XOAN

MNpuxoauTe OT uenocTHata AeiHOCT Ha lpynaTta 2a 2012 roguHa ca a pasMep Ha 1 817 xun.ns.
3a cpasHeHue npe3 2011 roauda Te ca 2 061 xun.ne.

PazxoguTe OT UANOCTHaTa AdeAHocT Ha [pynata 3a 2012 rogMHa ca B pasmep Ha 2 250 xun.ne.
3a cpasHenue npe3 2011 roavHa Te ca 2 227 Xun.ne.

Taka 3a 2012 rognna MpynaTa ¢opMmupa oTpuuaTeneH (MHaAHCOB pPe3ynTaT npean daHbuu B pasmep Ha
433 xun.ne.
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CTPYKTypa Ha NpUXoAMTe H pasxoauTe:

20127,

rlpmxo.qm oT npo.qa>|<6a Ha GPS ycTpoicTBa

Lin.nn.

fnﬁmn MPRXOAN GT yenyrn
ﬂpHXOJJM OT JINXEBH

35.88%

187 -
O'rqen-la CTOMHOCT Ha npoaaaeHure ! GPS yc*rpoucma (161) - (325)
rlpuxop.n oT GPS a60Har~|eHT 3a NorucTuKka 835 45.95% 890 43.18%
Mpuxoaun ot GPS aboHaMeHT 3a oxpaHa 276 15.19% 457 22.17%
Mpuxogu OT Apyru ycnyru 26 1.43%

62.57% 1

1.26%

32.46%

Mpux0aM OT BaNyTHW KYPCOBK DASAMKK

0.11%

0.00%

06Ul0 HHAHEOBN NPHXOAN 35.999% 669  32.46% |
[Mipuxoam o usRGcTHaTS eiHOCT ~100% 100%
Paaxoau 3a Matepvanu ) (27} 1.20% (24) 1.08%
PaaxoAuW 3@ BLHLWHW yCNyrn (814) 36.32% (734) 32.96%
Pasxoawn 3a amopTMsaumm (252) 11.24% (338) 15.18%
Pasxoan 3a BbLIHAMPAXAEHNA W OCHTYPOBKHK (407) 18.16% (426) 19.13%
Apyru pazxogu 3a AgerHOCTTa (47) 2.10% (18) 0.81%
0o paiIXoAr 35 OCHOBMA AE 59.0 ) 69,160
Pa3$<o.ﬁu 3a NUXBK (692) 30.88% {BB&) 30.80%
Pasxo,qu OT BaJIlyTHW KYPCOBHM pasnukm (2) 0.09% (1) 0.04%

'Dﬁu.u: tﬁnuam:nnn paEaxoan . [6;9‘4] .35.97% I'E;ﬁ?] | 30.84%
'Pa3xoam 33 URNOCTHATI AERMOCT (2241) 100% (2 227) 100%
|BUHAHCOR PRAYATAT NPEAR AANBUN (424) - (166) '
Pasop.u 33 TEKYL, KOPNOpaTHBEH AaHbK (2) - - -
Paaxoa/(MKOHOMWA) Ha8 OTNOXKEHW KOPNOPaTUBHWU AaHDBLIK 40 - 14 -
Apyrn komnoHeHTH Ha BCceoGXBaTHHNA AOXOH - neyantv

M 3arybm Bb3HMKBALM OT NPen34UcnaABaHe Ha UHaHCOBHTE (9) -

OTYETH Ha YYXAECTPaHHa ASHHOCT

OBl BCEOBXBATEH JOXOJ
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2. PAHAHCOB PE3V/ITAT

PeaynTaTbT Ha APYXeCTBOTC Ha KOHConuAWpaHa 6asa npes 2012 rogvHa € oTpuuaTeneH B pasMep Ha

395 xun.ne

Aeyanba t:ﬂr‘uﬁl]

Pe3ynTaT OT OCHOBHATa AeHHOCT

(38)

jHeten urancon pesyntar

PeaynraT OT (hMHAHCOBATA AENHOCT (40) (18)
(DUHEHCOB PEe3YATAT Npeau obnaraHe ¢ JaHbuUu (424) (166)
TeKyll, KOpnopaTUBeH AaHbK (2) -0
OTCpOYEHN KOPNOPATUBHU AAHBLM 40 14
[IpyT1 KOMMNOHEHTN Ha BCEOBXBATHUS |

3. ®PUHAHCOBO CbCTOAHME HA HEKOHCONMWAWPAHA BA3A

HWHaAMHWKa HA aKTUBMWTE:

Herekywm aKkrmen

]ﬂ&mn ) METEHY (W 2 au.-r;nnu

(2.87)%

MatepuanHu 1 HeMaTepuanH1W aKkTUBMX 167 (75.19)% 673
TbproBcka penyrauus 36 (35.71)% 56
Apyrn HeTeKyLWM B3eMaHuA 7 336 {(2.13)% 7 496
AKTUBW NO OTCPOYMEHU AAHDBLUM 59 210.53% 19
Flpe,qnaTeHM pasxoan 1 | (5.00)% 4

Tekywim aKTnsm

3037

 3.04%

CTOKM U MaTepUanHu 3anacu 750 65.20% 454
TBProBCKU U APYTW B3EMaHUA 1841 (7.16)% 1983
KpaTkocpodHu UeHHK KHWXa 1 - 1
MapuyHu CPeacTsa U NAPUYHKU EKBUBANEHTH 438 {(4.37)% 458
l'lpep,na‘reHu pasxoau 7 i (69 57)%- 23

2 SR

(a78)% 11167

10 636
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TekywuTe B3eMaHuA 3a 1 841 XUN.NB. NpeAcCTaBNABaT:

Tuym,n Wcm W APYrA BIEMAHR

BBeMaHMﬂ OT CBBLP3aHu u, ) o 199 134
BsemMaHuMA OT KNUEHTU U AOCTaBYMALIA 350 337
CbaebHu ¥ NpUCLASHU B3EMaHUA 57 60
Aadbum 3a ebactaHossaBaHe — 44C 16 14
HPEAOCTaBEHVI 3aeMyu Ha TpeTyu nnua

HeTekywiu aagbKeHns

MpeannateHn npuxoam

3aabnxeHusn no obAUraLMoHHKW 3aeMu 7 823 - 7 823
Apyrn 3agbimxeHus 69 187.50% 24
2 (85.71)% 14

TekywM 3agb/KeHUA

3ambKEHNS KbM CBbp3aHW NpeanpusaTUs 8 - B

3agbmKeHns KbM (PUHAHCOBU UHCTUTYLIMK 1900 - 1500
Opyru 2agb/ikeHus 355 (24.63)% 471
rlpep.nnaTeHm npuxonn 79 (59;2'3)"/0 160

) 3 e ? -
ﬁﬁtﬂﬂ  TeRYIR rla:unﬁ - (2.87)% 2531
~ 10236 (150)% 10392
CobcTBeH KanuTan
OcHOBEH akUMOHEepeH Kanutan 835 - 835
Pezepeun 2 - 2
HatpynaHu nedandu/(zarybu), HeTo {42) {(146.67)% a0
TeKqu,a neqanﬁalaary6a (395) 159 87% (152)

_ TS

{4.?&}%

11167

Ha 10.01.2011 r. Owu MNu Ec KoHTpon EAQ ckniouea ofnurayuMoHed 3aeM Ha cToiHocT EUR 4 000 000
(uetupy MunnoHa espo), ISIN koa Ha emucuata BG2100001119. BposaT Ha wapageHuTe obavrauummn e
4 000 (4eTupW XMNnaK), KaTO HOMUHANHATA M EMUCKOHHATA CTOWHOCT Ha BCAKa obanrauns e EUR 1 000
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{xunapa eepo). EmucuaTta e c nagex 10.01.2016 r. MnasHMuaTa no obaurauMaTa € NAaTMMa eaqHoKpaTHO
Ha nagexa. Jluxeute no obAvrauuuTe ce M3NNAWAT Ha BCEKW LWeCT Meceua, CYUTAHO OT AartaTta Ha
13A2BaHe Ha eMUCKATA. HOMWHaNHMAT rogMIWeH NUXBeH NpoUeHT e uKcKpaH B pa3Mep Ha 6,00 % {wecr
npoueHTa), BCUYKKM naawaHwa Nno eMUCKATA WE Ce U3BLPLUBAT B eBPO U LWe ce obcnyxBaT oT LieHTpaneH

Aenoautap AL.

3aABNKEHWATAE KbM CBbpP3aHM NPeANPUSATMS BKJIOYBAT HennaTeHW Tekywu @akTypu 3a CTOKM W
KOHCyMaTMBU KbM Al Tu Codt EOOA wn MpodoHuka EOOL, KouTo ca vacT OT rpynata Ha
Cneuymanmsnpanu JNloructnuHm Cuctemn AL,

Mpes 2012 rogura Muu Mu Ec KoHTpo EAL e npeaorosopuio Kpeauta oT UHTepHewsHbA AceT BaHk Afl
py cbwnTe ycnoeua. Pasmep 1900 xun. ne. npy 7% roauvilHa nUXBa W CPOK Ha noracsabaHe
31.12.2013r. ObGe3aneyeH e ¢ 6e3HANUYHM ALPXABHUA LEHHW KHUXa.

Apyrute Texylin 3aAb/IEHNA 33 355 xwvn. ne. BKAOYBAT:

3a4bAXKEeHUA KbM ADCTEBEUYMLM M KNWUEHTH 13 4f5
3aAbnXeHUs KbM NepcoHana v counanHo OcurypasaHe 39 33
AaHbuHM 388 BRAKEeHUs 8 5

TeKyLuy 3aabMKEHUA KbM TPETH NULa 295 280

4. KANMUTANOBU PECYPCH

Kanutanosa crpykrypa

1. ..-.JJL o S . 400 [ 775
2. AwarocpodHU nacuen 7 894 7 861
3. KpaTKocpouHn nacuem ‘ 2 342 2531
4. Bcuyko nacueu (2+3) 10 236 10 392
5. AKTnBMK 10 636 11 167
6. HeteH ¢rHaHCOB pesynTaTt (395) (152)
7. Pasxoan 3a aMOpTU3aLUK (252) (338)
8. Pa3xoaun 3a AUXBKU : (692) (686)
9. Pasxoau 3a AaHBLUM 38 14

KoecdupmeHT Ha ¢huHaHCOBA aBTOHOMHOCT {1 : 4) 0.04 0.07

KoedwumeHT Ha 3aa4mbHANROCT (4 : 1) 25.59 13.41
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IV. OCHOBHMW PUCKOBE W HECMIYPHOCTM, NPEA, KOWTO E W3NPABEHO )XW MU EC
KOHTPON EAQ

1. CHCTEMATHYHY PUCKOBE

CUCTEMATUUHUATE PUCKOBE Ca TE3W, KOUTO AeiCTBaT M3BLH APYXXECTBOTO W/UNKM oTpackbna M KOWTO Morar
Aa OKaxaTt BNUAHWE BbpPXY AefHoCTTa U CbCTOAHWETD Ha APYXMeCcTBOTD. Te3M PUCKOBE Ca CBbp3aHW CbC
CbCTOAHUMETO Ha MakKkpoMKOHOMUYECKa cpega, NoJAWMTU4YeCKaTa CTabUAHOCT K1 npouecy, pPeruoHanHOTO
paseuTne n Ap. BanaHuero Ha CMCcTeMaTMYHUTE PUCKOBE MOXE Aa 6bae orpaHuveHo ypes c1;.6v1paHeTo 4]
AHANMU3UPAHETO Ha TeKylaTta WHpOPMaLLMA 3a MAKPO-CcpeaaTa, KakTo M Ype3 U3MNON3BaHeTo Ha NpPOorHosu
OT He3aBUCUMW U3TOYHULUM 3a CbCTOAHMETO Ha CUCTeMaTa KaTo uAano.

A. NOJTMTUYHECKH PUCK

MoNUTUUECKMAT PUCK OTpas3siBa BANMAHMETO Ha MOAUTUYECKMTE MPOLECH B CTPAHATA BBPXY CTONAHCKWUS KU
MHBECTHLMOHHWAA MpOUeC KaTo UANe W MNO-KOHKPETHO BbLbPXY BL3BPHLLWAEMOCTTa OT WHBECTULMUTE.
CTENeHTa Ha NOAUTMYECKNA PUCK CE& OfPEAens ¢ BEPOATHOCTTA 3a NPOMeHW B HeGnaronpusTHa NocoKa Ha
BOAEHAaTa OT MPaBUTENCTBOTO AbLArOCPOUHA MKOHOMMYECKa MNOMWTMKa M KaTo CeACcTBME OT TOBa -
HEraTMBHM NPOMEHU B MHBECTMLMOHHWUS KNUMaT. Apyrv HakTopu, KOWTO CbLUO BJAWAAT HA TO3M PUCK, Ca
€BEHTYaNIHMTE 3aKOHOAATEAHU MPOMEHKM M NO-TOYHO TEe3M, KOWTO KacasT CTOMAHCKUA W MHBECTMLMOHHWS
KNMMaT B CTpaHaTa.

Peny6nm<a E'bnrapuﬂ e CTpaHa C noJIMTHHEeCKa W WHCTUTYUMOHanHa cTabunHocT oOCHOBaHa Ha
CbBpEMEHHU KOHCTUTYUWOHHW n[jMHLIHHH, KaTo MHOFOI‘IapTMVIHa napnaMmeHTapHa cucTema, CBOﬁO.ﬂHM
H360pVI, eTHUYEeCKa TONepaHTHOCT U ACHO M3pa3cHa CUCTeMa Ha pasjeneHue Ha BnacTuTe. B'bnrapuﬂ e
yneH Ha HATO w or 1 sAnyapw 2007 roguHa e uneH Ha Esponeiickua Cuio3 (EC). CrpeMexbT KbM
eBponeiicka MHTErpauus, HanMUKMeTo Ha AOMWHMpawa nonutudecka dopmauus, cTporata puckanHa
AUCUMAIMHA U YMEPEHUAT AeUUMT Chb34aBaT NPOrHO3UPYEMOCT U MUHUMU3NPAT NOANTHYECKHUSA PUCK.

B. MAKPOMKOHOMWYECKWN PUCKOBE

Flopeue oT geceTuneTve Cnej BLBEXAAHeTO Ha BanyTHuAa Gopa, ukoHoMUKaTa Ha Bbnrapua 6e egHa oT
Hail-6bp3o paseuBauiMTe ce B LleHTpanHa W WM3touHa Espona (LIME). B nepuoaa o 2008 r. Gaxa
OTYETEHW NeT NOCASA0BaATENHWU FOAWHKM € PLCT Ha BBIM Haa 6.0%. OCHOBHM PUCKOBE Npes Pa3BUTUETO Ha
MKOHOMWKaTa OCTaBaT HapacTBalMAT deduunT No TEKyWaTa CMeTKa, KaTo MpsK pe3ynaTaT oT KpeauTHaTa
eKCNaH3Ws B CTPaHaTa, M BbHWHATE PUCKOBE, CBLP3aHK C Pa3BUTUETO Ha rnobanHaTa MKOHOMWUMECKa
Kpu3a - 3aryfata Ha NUKBWAHOCT Ha (PUHAHCOBUTE Masapa, MacoBOTO M3TErNsiHE Ha KanuTaau oT
pazBuBaWMTE Ce Nasapu, OrpaHUYEHOTO KpeauMTUpaHe W pacTAllMTEe KPeaWTHW CNpenoBe B pPes3ynTaTt Ha
npeoueHKa Ha KpeaUuTHUTE PUCKOBE.

B. BAJIYTEH PUCK

BanyTHUAT PUCK CE& CEbpP3Ba C Bb3MOKHOCTTA MPUXOAUTE W pa3XoauTe Ha MKOHOMMWYecKUTe cybekTH B
cTpaHaTa ga 6bAaT NOBAMAHKW OT NPOMEHWMTE Ha BanyTHMA KypC Ha HauWoHanHaTta sanyta (BGN) cnpamMo
ApYru BanyTu. B cTpaHa cbC CMAIHO OTBOPEHA MKOHOMUWKA kaTo BbArapus, HecTabunNHOCTTa Ha MecTHaTa
BaAyTa € B CbCTOAHME Ja MHUUMMpa necHo obla WKOHOMWYecka HectabunHocT M obpaTHo -
cTabuHOCTTa Ha MecTHaTa BanyTa Aa ce NPeBbpHE B OCHOBA HA OBGLOMKOHOMMWYecKaTa CTabWNHOCT.
(DUKCUMPAHETO Ha Kypca Ha neBa KbM repMaHckata mapka (DEM), a no-KbCHO KbM €AWHHATa eBponencka
panyta (EUR) poBese A0 orpaHudaBaHe Ha konebaHwATa B Kypca Ha nesa CNpaMO OCHOBHUTE
YyXAEeCTPaHHW BanyTH B PAMKWUTE Ha KoAebaHuAaTa Mexay CaMuTe OCHOBHMW BanyTW CIpPAMO €BpoTo.

r. MHOIAUMOHEH PUCK

MHpNaUMOHHUMAT PUCK €€ CBbp3Ba ¢ BeposATHOCTTa WH(AauwaTa Aa nOBAMAE Ha peanHarta
BB3BPbLIAEMOCT HAa MHBECTULMUTE, CpaBHUTENHO HUCKATA cTeneH Ha WHdnauus cnes 1998 no3soan Ha
WKOHOMMYECKUTE CyBeKTH Aa reHepupaTt HeuHgAauMoHHKW A0X0AW OT AEWHOCTTa CH W 3HAYMTENHO YNECHU
NPOrHO3MPAHETO Ha KPaTKOCPOYMHWTE U cpeaHocpovHuTe Sbaewm pesyntatv. Benpekn nonoxurenHure
TEHAEHUMK, KacaelW WHAEKCa Ha uWHpnauuaTa, OTBOPEHOCTTa Ha Obarapckata  MKOHOMMKA,
33aBUCUMOCTTa U OT eHepruiHK M3TOMHUUKM W dUKcupaHua kypc BGN/EUR, nopaxaaT puck oT BHOC Ha
wHdtauusa. Cneaea ja ce uMa npeasua, de npes 2007 Be or6ensAsaHo pA3KO NOBMLIABAHE Ha
wHdnauuaTa, KoATo AccTurHa 12.5%, nocneaBaHo oT HamaneHwe Ao 0.6% npes 2009 r. OcHOBHa
NpUYKHA 32 TOBa €a OTYETEHUTE Npe3 nociefHuTe TpuMecedyua crnagose Ha BBl Ha cTpaHaTta, koeTo
npegnosiara HanWuMEeTO Ha pelecusl B MKOHOMUKaTa. QT apyra CTpaHa, HUCKWMTE HMBA Ha WHPnauusa He
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KopecnoHAUpaT € OTHOCHMTENHO BUCOKWUTE NUXBKW Mo 6aHkosuTe fenosuty (Hag 5.0%) v kpegutu (Hag
9.0%). NpeaBuAa ToBa BCEKU MHBECTUTOP B BbArapCckM LeHHWM KHUXa 6u Tpadeano aobpe ga ocMUCAM U
OTUETE KAaKTO TEKYLYMTE HMBA Ha WMHONAUMOHHMA PUCK, Taka M ObAcLUTE BL3MOXHOCTUM 33 HEroBOTO
nposBneHue.

A. NINXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXHOCTTA HETHWUTE AOX0AW HAa KOMNaHWUTE Aa HaManeaT & CNeacTBue
Ha MOBHUILEHUE Ha NUXBEHWUTE PasHWLLA, NpKW KouTo ApyXecTBoTo MOXe Oa QUHaHCUpa CBosiTa AeiHoCT.
JIXBEHUAT pUCK ce BKAKOUBA B KaTEropusaTa Ha MaKpOMKOHOMMYECKWTE PUCKOBE, nMopaau hakra, ue
OCHOBHa MpeanocTaBKka 3@ TMpoOMAHA B JIMXBEHWUTE paBHMLLA € TMoABaTa Ha HecTabWNHOCT BLbB
dhuHaHCOBaTa cucTeMa KaTo UAnc. To3M PUCK MOXe Aa ce ynpaensiBa NOCPEeACTBOM HanaHCHPaHOTO
U3MON3BaHe Ha PasAUYHKM U3TOYHWUUM Ha PUHAHCOB pecypc. TUNMYEH NPMMep 3@ NPOSIBAEHUETO Ha TO3W
puMcK e rnobanHaTa MKOHOMUUYECKa KpW3a, NPeAU3BUKAHA OT JIMKBUAHW NpobneMn Ha roneMu MNoTeqHu
AHCTMTYUMM B CALL v EBpona. B pe3yntaT Ha Kpu3aTa NUXBEHUTE HaA0aBKM 3a KpeauTeH pUcK 6axa
fipeocMUCNeHU W noBuileHn B rnobaneH Mawab. E¢dekTbT OT Ta3u KpM3a MMa 0CE33aTeAHO NPOsABREHNe B
M3TouHa Espona u Ha BankaHuTe, M3pa3eHo B orpaHuyYaBaHe cBOOOAHWA AOCTLN 40 3aEMHU CPeACTBa.

2. HECUCTEMATHYHU PUCKOBE

ToBa ca pHUCKOBETE, KOWTO MNPeACTABAABAT YacTTa OT O6WMWA WMHBECTMLMOHEH pUCK, creunduyHn 3a
camata ¢upma u oTpacbna. HecucteMaTMYHMTE pUCcKoBe Morat Aa 6bjaTt pasgeneHu Ha ABa BWAA:
cektopeH (OTpacnos) pMCK, Kacaew, HecurypHocTTa B pasBUTMETO Ha OTpacbfia KaTto Uusnio, W
o6wotdupMeH pUcK, NPoOM3TUYALL, OT CNEUMDUKUTE HA KOHKPETHOTO APYIKECTBO.

A. CEKTOPEH PUCK

KbM AaTaTa Ha oT4YeTa OCHOBHMUTE CEKTOPM, B KOMTO APYXECTBOTO M3BbLPLIBA ASHHOCT Ca CEKTOpPWTE Ha
TeNneKoMyHUKaumnTe 1 Ha IT ycnyruTe,

PHCKBLT B CEKTOpHUTE Ha MHdDOpMaLl,MOHHHTe TEXHONOrMM WU TeNneKOMyHUKauuuTe, WU NO-KOHKPETHO B
npopaxbute Ha GPS cucTeMH M codTyep, Ce NOpa¥aa OCHOBHO OT BAMAHMETO Ha TeXHOMOTHUHWUTE
MPOMEHU B OTpacCbna, CWUAHaTa KOHKYpeHUKA, NPOMEeHWUTe B TbpPCEeHOTO W npegnaraHeto, 4ocCTbha Ao
tdmHaHcupaHe, arpecMBHOCTTa Ha OTAENHUTE MEHWIKLPH U T.H.

Ycnyrwte CBbp3aHM C YNpaBAeHME KW MOHWUTOPWHI Ha MPEBO3HM CPeacTBa ca MNpAKO CBbp3aHW ¢
aBTOMOBMAHMAT CEKTOP, KOWTO € edWH OT HAN-TEXKO MocTpaganvTe CeKTOpW B Nepuoaa Ha rnobanHata
MKOHOMWYEcKa Kpu3a. PA3KOTO CBUBAHE Ha WHBECTULIMWTE B aBTOMODMAHUA CEKTOP A0BEAOXa 40 CnajoBe
Ha8 nNpUXoAWTEe OT npoAax6u Ha GPS ycTpoMCTBA M Ha CBNBLTCTBAWMAT MU JOMMCTHMYEH codTyep.
V3BbpWBa Ce LANOCTHO NpecTpyKTYpupaHe Ha asToMobuaHua G6paHil u HaMansABaHe Ha NPOU3BOACTBOTO,
Hai-oNnTUMUCTUUHWTE OyYaKBaHWs ca CBbp3aHW cbC cTabunusvMpaHe Ha asTOMOGKWAHUSA GpaHw npe3
2012r./2013r. OT gpyra CTpaHa, B Nepuoan Ha Kpu3a KOMNaHMKUTE 38 TPAHCMOPT M NOMMCTUKAE Ha CTOKW
ce (OKycMpaT OCHOBHO BbpXY HaManfBaHe Ha pasxoauTe upe3 ONTUMU3AUMA M KOHTPOA Ha HaMU4YHWA
napK, KOeTe e NpeanocTaBKa 3a yBeflMdaBaHe Ha npuxoauTe ot Tekywm GPS ycnyru.

B. ®UPMEH PUCK

QUPMEHUAT PUCK € CBbp3aH C EeCTECTBOTO Ha AeMHOCT Ha APYXeCTBOTO, KaTo 3a BCAKO APYXECTBO €
BaXHO Bb3BPLLIAEMOCTTA OT UHBECTUMPEHUTE CPEACTBA M PECYPCH Aa CLOTBETCTBA HA PUCKA, CBLP3aH ¢
Ta3n MHBECTULMS.

OCHOBHUWAT (PUPMEH PUCK 2@ KOMMAHWATAE CBbP3AH € Bb3MOXHOCTTA 3a HaMansiBaHe Ha NpuxoguTe OT
npogaxbu u nedanbute Ha ApyHECTBaTa, B KOWTO y4acTBa. TOBa OKAa3Ba BAMAHME BbPXY MONyvaBaHUTE
AVBWAEHTM OT TE3M APYKecTBa. B Tasum Bpb3ka (UPMEHMAT PUCK MOXNE A@ OKAXKE BAMSHUE BLPXY
pasMepa Ha WHAMBMAYANHWTE TMPWXOAM HA EMWTEHTa, KakTo W BbpXy PpEHTaBWAHOCTTa M
nnarexocnocobHocTTa My. 3a Tasu uen € HeoGxXoauMo Aa ce aHanus3upaT nogpobHC rMaBHUTE PaKTOpRH,
KOWTO NOPaMaar HECMrypHOCT B PUTMUYHOTO reHepupaHe Ha npuWXoau OT CTpaHa Ha AblepHuTe
Apy:ecTBa. TasnW HeCUrypHOCT Moke Aa 6bie M3MepeHa 4pes NPOMEHNMBOCTTa Ha noJfiydaBaHuTe
NPUXoAM B TEYEHWE Ha BpeMeTo. ToBa 03Ha4YaBa, Ye KONKOTO MO-MPOMEHIMBWM U MO-HEMNOCTOSAHHU Ca
NPpUXOAMTE Ha A3AEHO APYXEeCcTBO, TONKOBA MO-ronsMa € HEeCUMIrypHOCTTa APYXECTBOTO Aa peanunaupa
NoAoXMTENneH WHaHCOB Pe3ynfaTt, T.e. PUCKLT 38 MHBECTUTOPWUTE, PECNeKTUBHO KpeautopuTe we 6bae
RO-BUCOK,
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DupMeHnaT puck obeanHnaea BHUIHEC PUCKA v PHHAHCOBUST PUCK.

BHU3ZHEC PUCKDBT ce npegonpenens oT CaMOTO €CTECTBO Ha AEGHHOCT Ha KOMNaHuATa. TO3U pUCK ce
AeduHUpa KaTo HECUIYPHOCT, CBbLp3aHa C NOAY4YaBaHETO Ha MPUXOAM, MPUCbLLM KakTo 3a oTpacbna, B
KONTO hupmaTa PyHKUMOHWPpa, Taka M 3@ Ha4YMHa Ha NpOW3BOACTBOTO HA CTOKMTE W yCnyrute.

TekylnTe NpOeKTU Ha ApYXeCcTBOTO Ca HacodeHn KbM IT cekTopa M CeKTOpa Ha TENIEKOMYHWKaUMUTE W
NO-KOHKPETHO KbM paspaborsaHe, Npou3BoAcTEO, npoaaxba v nocnegsallo o6Cny)KBAHE HA CUCTEMK 3a
MOHMTOPWHI, YNpaBneHWe W oOXpaHa Ha aeTo-napkoBe (T. Hap. ,AXW MU ec” ycnyru). YCnewHoto
OCbULECTBABAHE Ha BEWHOCTTa U FTEHEPMPAHETO Ha CcTabuaHW NPUX0AM e B APsSIKa BEpb3Ka C pasBUTUETO Ha
KnueHTcka 6a3za oT nAarexocnocod®HU KNWEeHTH U C I'IO,D,OGDFIBaHe Ha KOMNOeKCHOTO OGCHY)KBaHe Ha
ChLECTBYBALLMTE B MOMEHTA noTpeduTenw.

Bbpxy 6usHec cpepata B OpaHWwa BAWAST W YWUCTO BLTPELWHM (hakTopW, CBbp3aHHU C MoKynaTenHaTta
cnocobHocT Ha dupMuTe, AocTbna A0 (UHAHCKMpaHe, GM3HeC HacTpOeHWATa, NMMKBMAHW npobnemMu u
Apyru. MNpoMeHUTe B NOKynaTenHaTa cnoCobHOCT Ha KNMEHTUTE e aABuXew (akTtop B npogaxbuTte Ha GPS
cucteMun. NogobpeHaTa MKOHOMMYECKa aKTMBHOCT B nepuoaa Ao 2008 r. goBege AC 3HAUUTENEH PBLT HA
TO3U BUA YCAYTU 8 cTpaHaTa., CboTBeTHO, nocneaBanara rnobanHata UKOHOMMYECKA KPU3a 1 BAoOLIeHuTe
OYaKBaHMUS 32 pa3BUTUE HA BU3HEC cpeaaTa MMaT HEraTUBHO OTpaXeHue BbpXy GpaHwa.

HaMansiBaHeTo Ha ofwmMa BusHec puck B cepata Ha GPS yCnyruTe e Npako CBbP3aH ¢ HAaNUYMETO Ha
OBJTOCPOYHA AOTOBOPU € BL3MNOBM KAWMEHTH. Hali-BepOsTHMAT 32 MpOsBAEHWE pUCK e 3abaBAHEeTo Ha
aBOHAMEHTHUTE NAALAHUA HA NO-MANKWUTE KAWEHTH, KaTO B OTASNHW CNYYan € Bb3IMOKHO 3anAaWwaHeTo
Ha MeceuHMTe Takcu 3a obcnyxBaHe na ce 3abaBum € Meceuw. B nepuos Ha MKOHOMMYECKa Kpu3a
NPoAyKTLT, KOWTO npegnara ¢upMaTa € NpsKO CBbp3aH C HaMaNsBaHe Ha pasxoauTe Ha KAMeHTWUTe
NOA3BALLK YCAYIMTe. M3nnsaHeTo Ha nasapa B MTanus n PyMbHKUA, GaBa Bb3MOXHOCT 338 YBENMUYABaHE Ha
AuBepcuMKauUa Ha kKineHTckaTa 6aza upes NpoAaXOUTe Ha HOBU CHCTEMM, KOWTO BROCIEACTBME Ce
ofcnyXBaT OT TepuTopUATa Ha Bbirapus.

PHUHAHCOBHUAT PAUCK npeacTasnasa AONBLAHUTENHATA HECUIYPHOCT NO OTHOLWEHWe Ha MHBECTUTOopa 3a
NoAy4yaBaHeTo Ha MpUMXodu B cnydYauTe, Korato c¢upMarta W3noAsBa MNpuBieYeHr UNKM 3aeMHU CpeacTBa.
Tasu ponbAHUTENHa HUHAHCOBA HECUIYPHOCT AONBLABA BU3HEC pucKa. Korato 4acT ot cpeacTsarta, KoMTo
¢mpmaTa M3nonN3ysa npW OCHWECTBABAHE Ha AeWHOCTTa cW, ca nog ¢opMmaTa Ha 3aeMi WAU AbJroBH
LEeHHW KHWXa, TO NialaHusATa 3a Te3u CpeAcTBa NpeacTaBAABaT (GUKCMpaHO 3afibikeHue. ‘“pes
nokasaTenute 3a (QuHaHCOBAa ABTOHOMHOCT WM (PMHAHCOBA 3AAMBKHANOCT CE OTYMTA CbOTHOLWEHHUETD
Mexay coBCTBEHM M MpUBNEYEHW CPeACTBAa B KanuTanoBaTa CTPYKTYpa Ha APYXeCTROTO. BuUcokoTo
paBHUIWLE Ha KoeduuueHTa 3a HUHAHCOBA aBTOHOMHOCT, PECMEeKTMBHO HWCKOTO PpPaBHULE Ha
koeduuneHTa 38 (MHAHCOBA 33ANBXKHANOCT C€a €AMH BWA TrapaHuus KakTo 338 WHBECTUTopUTE
/KkpeauTopuTe/, TaKka W 3a caMMTe COGCTBEHMUM, 38 Bb3IMOXHOCTTE Ha APYXECTBOTO Aa Niala perynapHo
CBOUTE ALJTOCPOMHW 3agb/iKeHMs. [oKazaTenute 3a Aena Ha KanwuTana, NoAyuyeH ypes AbLArosM LUeHHW
KHWXa W/MAK 3aeMU NoKasBaT KakBa 4acT OT obLWmMA KanwTan CbCTaBAABaT NPUBAEYEHUTE CPEACTBa.
KonkoTto no-ronfiM e genbT Ha ObAMCCPOYHUA ALAr B CPaBHEHWE CbC COSCTBEHMS KanwuTtan, TOAKoBa no-
ronsma e ©bAe BEPOATHOCTTA OT NpoBan MNpPUW  H3NNALWAHETO HA OUKCMPAHWUTE 3agbJDKEHWSA.
YBenMUEeHUETO Ha CTOWHOCTTa Ha TO3M MOKazaTen nokasBa W yBenudyaBaHe Ha (PUHEHCOBUA puck. [pyra
rpyna nokasarteny ce OTHACAT A0 NOTOKa OT MNpMxXodW, Ype3 KOMTO CTaBa Bb3MOXHO NNalaHeTo Ha
3agbmxeHusaTa Ha ¢upmMarta. Mokazaten, KOWTO MOXE Aa Ce U3MNON3Ba, € NOKasaTendAT 3a U3nnawaHe Ha
buKcpaHuTe nnawaHua (nnxeute). TO3M NOKA3aTen nNOKa3Ba KOAKO nbT (UKCHMPaHUTE JINXBEHW
NNawWaHWA ce ChAbPXaT B CTOMHOCTTa Ha A0oXoAa NpeaAd NNAWAHETO Ha AUXBUTE M obnaraHere My ¢
Aanbun. CelUmAT naea aobpa uHavkauua 2a cnocobHocTTa Ha dMpMaTa 4a uannala AbNroCpPOUHUTE CU
3agbxeHns. EdekTsT OT M3MNON3BaHETO Ha MpWBeYeHU cpeactBa (AbLAr) OT NpeAnpuATUETO C Orieq
yBenM4aBaHe Ha KpalHWA HeTeH Aox0j oT ObWo BLBAEYEHWTE B AEMHOCTTA cpeacTBa (COBCTBEH KanuTan
M NpUBNEYEHW cpeacTea) ce Hapuya duHaHcoB nuebpuax. Monsata Ot ManonssaHeTo Ha (pMHaHCOBUA
NMBBPUAX Ce ABABa TOraBa, KOraTo APYXECTEROTO Meuyeny OT BAAraHeTo Ha NPUEBNEYEHUTE CpeacTea
noBeue, OTKOJIKOTO ca pasxogute (NMXBUTE) NO TAXHOTO NpuBRAu4YaHe. MHAWKATOp 3a pucka B CAy4as e
cTeneHTa Ha (PMHAHCOB AWBLPUMAX, KOSTO Ce U3passiBa KaTo OTHOILEHWE Ha A0X04a Npeau naawaHe Ha
AUXBU W AaHBUKM KbM 40X04a Npeau NnallaHeTo Ha AaHbuu. Korato gageHa ¢gupMma nocrura no-BuCOKa
AOXOOHOCT OT W3NOMi3BAHETO HA NPWBAEYEHN CpeacTBa B KanuTanoBaTa CcM CTPYKTYpa, OTKOAKOTO ca
pasxoauTe no TAX, MMBBLPUANDLT € onpaegaH v 6WM cnegBanc Aa ce pasrnexaa B NonoXwuTener acnexr (c
YrOBOpPKaTa HUBOTO Ha JIUBBLPWUAX A2 He JaBa ApacTUMHO HEeraTUBHO OTPAaXEHWe Ha ApYri (PMHAHCOBM
nokasatenu Ha KoMmnanuaTa). MNpuemnueara uan “HopManHarta” creneH Ha (PMHEHCOBWA PUCK 3ABUCU U OT
6usHec pucka. Ako 3a ¢MpMata CblWecTByBa ManbK 6M3Hec puCK, TO MOXEe Ja Ce ouakBa, ue
MHBeCTUTOpUTE Brxa BuaKn CbracHW Aa noeMart no-ronaMm GUHaHCOB PUCK 1 obpaTHo.
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3. BANYTEH PUCK

KaTo uano, AefHOCTTa Ha KOMNaHUATA He reHepupa BanyTeH pPUCK, Tbid KaTO OCHOBHUTE Napu4HKU NOTOLM
ca AGHOMWHWpaHU B NeBa U eBpo.

r. TMKBUAEH PUCK

FIMKBUAHKNAT PUCK € CBLP3aH € Bb3MOXKHOCTTa APYMECTBOTO A8 HEe Noracu B AOrOBOPEHUsI pasMep W/unv
CPOK CBOM 3aALMAXEHWS, NOpagu NUNcata Ha JOCTATbYHO NWMKBWAHW CPeACTBa. HanuuueTo Ha aobpu
PUHAHCOBM MoKasaTenu 3a peHTabUNHOCT W KanuTanu3auus Ha [PYXEeCTBOTO He ca rapaHT 3a
5e3npobnemMHe NocpeljaHe Ha TeKYLHUTE NAaWaHns.

J. ONEPATUBHU PUCKOBE
DORepaTUBHUTE PUCKDBE €A CBLP3AHU C YNPABNCHUETO HA APY>XECTBOTO, & MMEHHO:

s B3EMaHe Ha IrpellHn pelleHWs 3a TEeKYLLOTO YMNpaBieHME Ha MHBECTUUMWTE M AMKBMAHOCTTA HA
(PUpMaTa KaKTO OT BUCIUUS MEHMAKBPCKM CbCTaB, Taka W OT OMNepaTUBHUTE CAYXWTENM Ha
ADYXeCcTBOTO;

®  HEeBbIMOXHOCTTA Ha MeHUIRKMBLHTa Aa CTapTupa peanuv3aunata Ha NAaHUupaHW NpoeKkTh WU
nUnca Ha NoaAxXoAAlWO pPLKOBOACTBO 28 KOHKPETHUTE NMPOeKTH;

®  Bb3MOXHM TEXHUUECKU FPELIKW HA €AUHHATa MH(OPMALIMOHHA CUCTEMA;
&  Bb3MOXHW rpeliki Ha CUCTEMATa 34 BbTPELWeH KOHTPOA,;

L HanyCKaHe Ha KAWYO0BH CNYXWMTEIM M HEeBBb3IMOXHOCT Ada Ce Ha3Hadu ﬂepCOHaﬂ C HYyXHUTE
KaveCTea;

L] PUCK OT NpeKoMepHO HapacTBaHe Had pa3xXoguTe 32a ynpasneHuWe U agMWHUCTpalud, Bojel: Ao
HamansieaHe Ha obwaTta peHTabUNHOCT Ha KOMNAaHWATA;

fuyarta, kouto HMxa WMHBECTUPaNU B LEHHW KHWXA Ha APYXECTEOTO OYaKBaT BbpPXY WHBECTHMUMATa Jda
BAMSAAT OCHOBHWTE PMCKOBE, CBbLP3aHN € AEMHOCTTa Ha APYIECTBOTO - eMUTEHT. PeanHoTo HacTbMNBaHe Ha
TE3W PpMCKOBE TMpe3 Mnepuofa Ha nNpUTeXaBaHe Ha LUEeHHWTe KHMXa BOAWM A0 HaManABaHe Ha
nocTenneHusTa 3a EMuteHTa. '

V. BAXXHWN CbBUTUA, HACTBINWANA CNELQ AATATA HA rOAWIUHUA ®UHAHCOB OTUYET

Ha CbkBeTta Ha AupekTopuTte Ha Hxu MNMu Ec KoHTpon EAMl He ca M3BECTHW BaXHW U CbUIECTBEHHU CbOUTUA
HacTbNUAKW Cneg AaTaTta Ha rogMWHOTO CYETOBOAHO NPUKNIOYBaHE.

VI. HACTOALUN TEHAEHUWW U BEPOATHO BBAELLO PASBUTUME HA APYXXECTBOTO

PLKOBOACTBOTO Ha APYXECTEOTO WMMa HaMepeHue Aa MpoabiXasa AeWHOCTTA Ha OpPYXeCTBOTO U B
cnesBalid OTYETEHM nepuogu. Bbe Bpb3ka ¢ HeBnaronpuATHaTa MKOHOMMYECKA CUTYALMUA W YEEAUUYEHMA
KOHKYPEHTEH HaTUCK, TEHAEHUUMWTE B HACTOAWMWA MOMEHT U 3a B Gbgelle We ca:

« HamansABaHe LeHaTa Ha MecedHus aboHaMeHT.

e Pa3paboTka Ha HOBD YCTPOWCTBO B NO-HUCKWA LEHOBW Knac.

o PaspaboTka Ha MHAMBUAYATHWN KAWEHTCKW NPOeKTH, KaTo npoexkTa ,Off-road™ .

¢ YBenuuapaHe Ha Aena Ha yCTPoWCTBaTa 3a NOMMCTUKA, KakTo U NPeaocTaBsaHe Ha YCTPOWCTBA nog

HaeM.
» [JlopaboTka Ha codTyepa 3a YCTPOACTBaTa OT NO-HWCHLK LEHOBKW Knac,
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VII. HAYYHO M3CNEQOBATEJICKA W PA3BOWHA AEAHOCT

Ibxn Mu Ec KoHTpon EA/l He M3BBLPLIBA CAMOCTOATENHA HayYHO W3CNegoBaTesnicka u passoiiHa AeHHOCT.

VIII. 3ALUTA HA OKONMHATA CPEQA

I N Ec KoHTpon EAL M HEHMHWTE AbLLIEPHW APYXEeCTBa €A B3€/AM BCHYKM HeobOXoganMuM Mepku npu
M3BLPILBAHE HA THPrOBCKATa CM ACAHOCT 3a 3alUMTa ¥ ONazBaHe HA OKONHATa cpeja.

IX. ONOBECTABAHE HA CBBP3AHMW JIULIA

Kpavina koMmnanns- Manka
KpailHaTa kKOMnaHus-manka Ha JpyxectBoTe e Cneyuanusnpadu Jlormctuudu Cuctemu ALl

TpeanpuaTtist ¢ KOHTPOJIHO yYacTue B [pyXecTsoTo
EaHonuyeH cobcTBeHMK Ha Kanutana ot 01.05.2010 r. e CneynanusmpaHu JIorMcTUUHK CucteMu Al

AblepHin npegnpusaTis
GPS CONTROL S.R.L. - Utanua - 100 % - B nukBuaauus ot 19.10.2012r.
GPS CONTROL R S.R.L. — PyMmbHua — 100%

Apyrn cebp3ardu muya
Al Tu Codt EQOA, MNMpodonnka EQOOL v CmapTHeT EAJl ca CBBbp3aHW Nvua, 3aileToe ca noa obuwy KOHTPonR
Ha Cneunanusupanu JlorMctuann Cuctemu All.

O6wara cyMa Ha COeNKWMTE CbC CBbP3aHu AMua M AbJOKMMUTE Canga 3a TeKYLWKMA U Npeaxolen oT4eTeH
nepuod ca npeacTaBeHU KakTo cneasa:

CymMu,
Mpoaax6u Mokynkn Cymu, ObDKUMU
Ha oT AbKAMK OT Ha
Mpogax6m Ha / NOKYNKH OT CBLP3aHu CBbp3aHKn CBbp3aHu CBbP3aHU
CBBLpP3aHW Anua Nnua nuua namua amua
Xui1. AB. Xun. nB. XU/, 5B, Xus1. AiB.
Asljepru ApyxecTea
GPS CONTROL R S.R.L. = PyMbHMSA 2011 - 4 - -
GPS CONTROL B S.R.L. - PyMEMHA 2012 - a2 12 62
Apyrun cebp3anv muya (noa 06Uy KOHTPOR)
Al Tu Cocbt EOQ[ 2011 - 314 - 102
ARl T Codir ECON 2012 2 310 - 8
ﬂpu;l.:pHuxa EDP_JJ, ?.'.DU 1 Hat! - 5
Npodoluica EDON 20713 1 S B Dal W INETe et
2011 —_ - __ 107_
2012 i g ___ 70
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Nnawanus/MocTbNAeHMs NO 3aeMK 1 MonyueHwn MnateHun MNocTenneHua MnawaHua

AMXBU NUXBH NMXBU no laemu no 3aeMu
xXun, ne. Xun, ns. XHi1. JiB. xusn. nB.
Kpatina xoMnanus-maika
9 723

Cneunannsvpanu JIoructuuHm Cuctemn Al 2011 409 - 2 327
Cneunannanpamnu florncrunn Cuctamn Afl 486 '

Apyru cebp3aHu nuya

A Tn Cotbt EOCH 2011 2 - 250 -
2011 7 2577 9723

Avmxumn  Obaxumm

Mpuxogw o1 Pazxogw 3a oT Ha
AUXBM, TAKCH U JUXBU, TAKCH U CBbP3aHW CEbp3aHu
3aeMH 1 IMXBM OT/Ha CBbp3aHn NMLa KOMWCHUOHHM KOMWUCUOHHU nuua nnua
Xusna. ns. X#A, J18. XHAa. AB.  Xun. 8.
Kpaiitna KoMnanua-Maika

Cneumannanpadmn JIorucTuuHn Cucrtemu 7 496

Apyri cEbpIaRK nLE
A Tw CodiT EOO/ - o 01.05.2010r, 2011 r g - -

2011 7 4986 =

L.

IX. M(H®OPMALMA, USNCKBAHA NO PEAJA HA TLPIrOBCKINA 3AKOH

1. Bpoil ® HOMMHANHA CTOHHOCT HA NPUAOCGUTUTE U NPEeXBLPNEHNTE Npez roguHaTa CO6CTBEHN
aKuuK, YacTTa OT KanuTana, KORTO Te MpeacTaBNABaT, KaKTo W L|eHaTa, No KOATO € CTaHano
Npuao6MBAHETO MM NPEXBbPIAHETO.

Mpes 2012 roavHa ApYXeCTBOTO HE € M3KYMYBaNo U He Ca NpeXBbpnsHU COGCTBEHU akUMM. CbOTBETHO
He npuTexasa COOGCTBEHM aKuMM.,

2. Bpoii ¥ HOMHMHaNHA CTOWHOCT Ha NpUTeXaBaHUTe COGCTBEHKN AKLUMM M YACTTa OT KanuTana,
KOATO Te NpeAcTaBnABarT

ApYXecTBOTO He npuTexasa cOBCTBEHM aKLUK.

3. WndopmMaums 3a pasMepa Ha BbIHArPAXKAEHMATA, Ha BCeKM OT uAEHOBeTE Ha
ynpaBMTe/IHUTE U Ha KOHTPOJ/IHMTE OpraHW 3a oTJyeTHata (PMHAHCOBA rogwHa, U3NJaTeéHM OT
€MMTEHTa U HEroBM AbLUEpPHH ApPYIKeCTEA.

flo Kpas Ha oTverHua nmepuod 31.12.2012 roguMHa uneHoseTe Ha CbeeTa Ha JUpeKTopuTe ca noay4vnnu
cOLL0 Bb3HarpaXaeHHWa OT eMUTEHTa W HeroBW AbLLEepPHU ApYXEeCTBa, KakTo cnejBa:
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rIjl_gl_@la'ren-m GpYTHN BbaHarpaXKaeHns B neBa:

s - BEETENA felzsl g H —

| Wnwsad 3apupos AnHes 32 400 nB.
BaHbo CToAHOB MBaHOB 16 440 ne.

CupmMa Aumurposa Jlenoepa "

Ha uyneHoBeTe Ha CbBETa Ha AMPEKTOPUTE He Ca M3MALAHM Bb3HArPaXAeHWs w/unu obeslleTeHus B
HaTypa npes NocoYeHus nepuoa.

Jbku M Ec KoHTpon EA[], KakTo W HEroBUTE ALLWEPHU NPEeANpUATHEA, HE 3aAeNAT CyMU 3a U3njawaHe Ha
NMeHCWK, KOMMNeHCauun Npu NeHCUoHWPaHe WNKW Apyry nogobHu o6e3lWeTeHns Ha JYieHoBeTe CbBeTa Ha
AUPEKTOpPUTE.

YneHoBete Ha ChbBeTa Ha AUPEKTOPUTE Ca HAa3HAYeHW No JOrosop 3a ynpasiheHue.

4. MpuTexkasaHU OT YneHoBeTe Ha C[l aKLKMM Ha APYXXECTBOTO

UneHoBeTe Ha ChBEeTa Ha AUPEKTOPHUTE HE NPUTEXABAT aKUuMKM OT KanuTajia Ha ApyXecTBOTo

5. Mpaea Ha YNEHOBETEe HAa CbBETUTE Aa NpuRoGMBaT aKLUMK U 06NMraLMM Ha ApYXecTBOTO.

UneHoBeTe Ha CJ1 Ha ApyXecTBOTO MoraT Aa npuaobueaT cBoOOAHO aKLMW OT KanuTana, KakTo W
obnurauMM Ha APYXeCTBOTO Ha peryivpaH nasap Ha LUeHHW KHWXa Nnpu crnasBaHe Ha pasnopeabuTte Ha
3aKoHa cpeuly nasapHuTe 3noynoTpebu ¢ PUHAHCOBM MHCTPYMEHTW M 3akoHa 3a nyBnuqHo npeanaradHe
Ha LeHHW KHUXKa.

B nonsa Ha cbBeTa Ha JUPEKTOPWUTE, CAYXMTEAMTE WAW TPeTW AULA, He Ca M34aBaHu onuuu 3a
npuao6MBaHe Ha aKUWK OT APYXKECTBOTO.

6. YUacTMeTO Ha WIEHOBETe Ha CbBETUTE B TbProBCKW [PYXXECTBAa KaTo HeorpaHM4eHo
OTroOBOPHM CBAPYXHWLMW, NMPUTEKaBaHETO Ha nosBedve OT 25 Ha CTO OT KanuTana Ha ApYyro
APYXEeCTBO, KaKTO M YYacTMeTO MM B YNpaB/IeHHMETC Ha APYIM APYXEecTBa WM KOoOMNepauuM
KaTo NPOKYPWUCTH, YNIPABUTEAN AW YWIGHOBE HA CBBETH

e S— ey e e e -

' ' WamLAHUTeNneH AUPEKTOp U )

AnwxHocT B EMuTeHTa: npepcrasnsBawy Jxu Mu Ec KoHTpon EAQ
OT: 23.07.2012 .
Mepuoa Ha 3aeMaHe Ha ANBLXHOCTTA: HacTosluMaT MaHAaT Ha AWLETO USTUYA:
23.07.2017 r.
Ip. Cothua 1592, 6yn. “Xpucrohop
CnyxwebeHn agpec: Konym&” N2 43
LLANOCTHO PLKOBOACTBO W
OCHOBHU (PYHKUMM M OTFOBOPHOCTM: npeacTaBUTENcTBO Ha EMUTEHTa

Cneuvanusupaxu Sloructuunm Cucremu Afl
= M3nbLAHWUTENEeH AMpeKTop

. A Tu Codt ECOJA - Ynpaewten

OaHHW 33 3HAYUTENHK YYacTUA B YNpaBAeHWETo, AeAHOCTTa Nlenta Kpeaut MeHuaxMBHT EOOZ —
n/unm cobcrTBeHoCTTa Ha APYTW ApyXecTBa: eHONMYEH COBCTBEHNK
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JPKH TTH EC KOHTPOJI EA]L .
KOHCOJNMIOAPAH JOKJIAJL 3A IEHUHOCTTA
ITPE3 2012 TOJMHA

POAHKHCKM BPB3KK C APYT YneH Ha CbBETa Ha AUPEKTOpUTE
WAK PLKOBOAHWS CbCTaB Ha EMUTEHTa:

Hama

NuueTo:

He e OCbMAAHO 3a u3MaMa w/unm
APYro npecronnaeHue;”

HakasaTenHa, aaMWHUCTpaTMBHOHaKa3saTenHa 1

He ca My HanaraHv agMUHUCTPaTUBHM
HaKazaHWA MUY NPUHYAMTENHH
aAMWUHUCTPATUBHUA MEPKM, B T.4. CAHKLUMK
OT npodecuoHanHa opraHn3auus EbB -
BPb3Ka C 4eHOCTTa MY,

npodecuoHaNHa OTFOBOPHOCT NPe3 nocnesHuTe 5 roguHu:

B KaYeCTBOTO CH Ha OTFOBOPHO NMLE

HE € BLBNUYAHO NPSIKO WK Upe3 CBbP3aHu
NULA B NPOUELYPH NO HECLCTOATENHOCT,
NUKBMAALKS UMK YNIPABNEHME OT CUHAWK;

He € NNWaBaHe OT CbA, OT NpaBoTe 4a
ydYyacTBa B YNpaBaeHUETO Ha AafeHo

APYXECTBO, CbOTBETHO Aa 3aeMa

MaTepPUAHOOTIOBOPHA AJTbXHOCT.

HBamuwo CToRRo

AnbxHocT B EMUTEHTA:

Npeacepnaten Ha ChBeTa Ha .qnpef(TopuTe

[Mepuon Ha 3aeMaHe Ha ANbBXHOCTTa:

Or: 23.07.2012 1,

HacTosAwWwmnAT MaHAAT Ha NMLETO U3TUYa:
23.07.2017 r.

CnyxebeH agpec:

I'p. Codmns 1592, 6yn. “Xpuctogop
Konym6” N° 43

OCHOBHW (PYHKLMWU U OTTOBOPHOCTH:

LiANOCTHO pbKkoBOACTBO Ha EMMTEHTa

[aHHuW 3a THAYMTENHM YUYACTUS B YNPABIEHMETO, AeHHOCTTa
n/vnn cobcTBeHOCTTa Ha ApyrW ApyXecTRa:

CneuunanusnpaHu Jlornctmyaamn Cuctemu Af]
- MpeacepaTten Ha CO4

EsponopxucTuk TekHonsaxuc EOOL -
ynpasuten

CmMapt Ait Tu Conowbpc ECOA -
eQHONUYeH cobCcTBeHMK

PoaHWHCKK BPB3KU € Apyr YneH Ha CbBeTa Ha AMpeKTopuTe
WM PLKOBOAHKA CbCTaB Ha EMuTeHTa:

Hsama

HakazaTenHa, agMUHUCTPATUBHOHAKA3ATENHA U
npodecoHanHa oTroBOPHOCT NP3 NOCAEAHNTE 5 roguHu:

NuueTo:

He e OChXAAHOo 33 U3MaMma n/nnu
APYro npecrbniaeHu1e;

He& ca My HanaraHu agMMHUCTPaTUMEHM
HAKa3aHWs WAKM NPUHYAUTENHK
8AMWHHUCTPATMBHU MEPKH, B T.Y. CAHKLMWK
oT npodecMoHanHa opraHu3aunsi BLB
Bpb3Ka C AeRHOCTTa MY;

B Ka4ecTBOTO CU Ha OTTOBOPHO AuvLe

HE€ € BbBIMYAHO NPAKDO UNK Ype3 CBbp3aHu
nyua B npouegypu no HECLCTOATENHOCT,
nuKeuaauua unu yripapmeHue OT CUMHAKUK;

He & nUilaBaHQ OT ChAa OT NPaBoTO Aa
y4acTBa B yripaBneHWMeTo Ha gaaeHo

APYXecCTBQ, CbOTBETHO da 3aeMa

MAaTEPUAIHOOTIOBOPHa AN bXHOCT.
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JAUA TN EC KOHTPOJI EAZY .
KOHCOJIMOAPAH JJOKJIAL 3A JEMHOCTTA
IIPE3 2012 TOJHHA

e s amitan = St

AntXHOCT B EMUTEHTA!

e ——
¥ 0

g it =]

T

3amecTHUK - npeaceaaTen Ha CbBeTa Ha
AUPEKTOpUTE

MNepuog Ha 3aeMaHe Ha AMbXHOCTTA:

OT: 23.07.2012 r.

HacToAawmnAT MaHaaT Ha AULETO M3TH4a:
23.07.2017 r.

CnyxebeH agpec:

p. Cotust 1592, 6yn. "Xpuctoop
Konym6"” N° 43

OCHOBHW (PYHKUMM U OTFOBOPHOCTU:

LanocTHO pbkoBOACTBG HA EMUTEHTA

JaHHKW 32 3HAUUTENHW YUacTus B YNpaeneHUeTo, AeMHoCTTa
/N coBCTBEHOCTTA Ha ApYTH ApYyXecTBa:

Cneuxanusmpann JlormcrudHm Cucremun AL
- 3am.Npepcenaren Ha CA

POZHUHCKUA BPb3KK C APYF UNleH Ha ChBETa Ha AMPEKTOpUTE
WNU PLKOBOAHUA CbCTAB HA EMUTEHTA:

Hama

HakazaTenHa, agMMHUCTPATMEHOHaKA3aTeNHa ¢
npo¢eCUOHaNHA OTFOBOPHOCT Npe3 NOCAEAHUTE 5 rofWHK:

RuueTo:

He e OCb¥AaHo 3a uaMaMa Wu/nunu
APYro npecrbhieHue;

HE ca My HanaraHu aAMUHUCTPATMBHM
HaKazaHusa WK NpyuHyaouTenHu
aAMUHWUCTPDATUBHA MEPKK, B T.4. CAHKUWH
OT npodecuoHanHa opraHu3auus BbB
BPb3Ka C AEHHOCTTa MY;

B KAYECTBOTO CW HA OTMOBOPHO NKue

He € BbBJIMYAHO NPSKO WAKM Ype3 CBbp3aHi
AMUA B NPOLESAYPU MO HECLCTOATENHOCT,
NINKBMAALWA MNU YNPABNEHUE OT CUHAMK;

HE & IMIABAHOD OT CbA, OT NpaBoTo A3
y4acTBa B YNpaBAeHUETO Ha BaAeHO

APYXECTBO, ChOTBETHO Za 3aeMa

MarepuanHoOTrOBOPHa ANbKHOCT.

7. CkmoueHHu npes 2012 r. AOrOBOPHM C YNeHOEETE Ha C/1 MAM CBBLP3AHM € TAX /IMLA, KOWTO
M3nM3aT M3BbH obGuuaiiHara AefiHOCT Ha [APYMEcCTBOTO WM CbLECTBEHO €@ OTK/IOHABAT oOr

nasapHuTe ycnosma

He ca ckniwoy4BaHM AOrOBCGPU C APYXECTBOTO OT 4yneHoBeTe Ha C/l MAM CBbp3aHM € TAX Nuua, KOWUTO
M3nuM3aT W3BbH oBuvailiHaTa OeMHOCT Ha APYXECTBOTO UMW CbLEeCTBEHO Ce QTKAOHARAT OT nasapHurte

YCNOBMUA.

8. Bpoii 3aeTn nuua

KbM 31.12.2012 r. B rpynata Ha [xu MNu Ec KoHTpon EAL c2 HasHaveHWu 25 CyXuTenun Ha TPYAoE

LOroBop.

9. HannuMe Ha K1OHOBE Ha KOMNaHWATA

Opy»KeCTBOTO HAMA PErMCTPHPAaHN KICHOBE B CTPAHATA W\yxbBuHa.

04.03.2013r.
rp.Codmn

HMnuaH fwnHes,
UsnbAHWUTENEeH ANpeKTop
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