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CYETOBOJAEH BAJIAHC
"KAH®O0" E00J
KbM 31.12.2016T.
AKTHB
Cyma (xuanesa)
# Paapenn, rpyns, cTaTHdA Texkyma [peaxonua
rojKHa roguHa
A  Herexymnu (gparoTpafinn) aKTHBA
L. /naroTpaiian MaTepHaNHY AKTUBHA
1 ChopbieHHns U JApyru 21 4
06mo 3a rpynal.: 21 4
OBIIO 3A PA3JAE/NI A : 21 4
B Tekymu (kpaTkoTpaiinn) AKTHBH
I. Tlapuusu cpeAcTBa, B T.4. 6 6
- B Gpoit 6 6
06mo 3a rpynal.: 6 6
OBIO0 3A PA3JENE : 6 6
B Pasxogu 3a 6bgemy nepuogn 3
CYMA HA AKTHBA 30 10
IMMACHB
Cyma (xunneea)
# Pasaenu, rpymm, cratiy Texyma NpeaxopHa
TrOAMHa TOiHHa
A CoGcrBeH KanuTag
I 3anucan KanWTan 5 5
Il Hatpynana neuas6a (3ary6a) oT MAHAAM FOAYHY, B T.4.:
- Hepa3npeAeseHa neyan6a 5 2
O6uto 3a rpyna I : 5 2
Il Texyma neuasnéa (3ary6a) - 3
OBLIO 3A PABAEN A : 10 10
B 3agn/oxenrnsa
1 3agp/Drenun KM GERAHCOBH NPEAIPARTHA, B T.9.: 19 -
- no 1 roguna 4
-Hax 1 roguna 15
2 Apyra 3agbJoKeHNA, B T.W.: 1 -
- A0 1 roguua 1 -
-Hax 1 roguua - -
- APYTH 33/ b/DKEHANA 1 -
~- a0 1 roguna i
- Hag 1 rogvHa
OBINO 3A PA3JIE/I G, B T.u. 20 -
- ao 1 roguua 5 -
- Haj 1 roguua 15 -
CYMA HA NACUBA 30 10

T'epzaria lemxbsa

AaTa Ha chCcTaBANE: 3
28.02.2017 2. b i PbkoBoauTeN:

Banepu Hemioa




OTYET 3A NIPHXOAWUTE U PA3X0/IUTE
"KAH®0" EC0J
aa 2016r.

# HanMeHOBaHMEe Ha PASXOAHTE

Cyma /xunis/

TeKyIa npeaxoaxa
rOJHHa rofiHHa

A PASXOAM _

1 Pa3sxoau 3a CypoBHHH, MATEPRAIH ¥ BHITHY YCJIYTH B T.4.:

a)  BbLHIUHK YOIYTH
2 Pasxoan 3a nepcoHana, B T.4.

a)  pa3xojH 3a Bb3HArpaXIEHHsA
6}  pa3xoAM 3a OCHTYDOBKH, B T.4.:
- OCHTYPOBKH CB'LP3aHH € MEHCHH
3 Pasxoa 3a amopTR3anuA B 06e3lenKa, B T.49.;

== 3N

7% ]
Y

a) pasxo/ii 3a aMOpTH3alKA W ofeslieHKa Ha ALATOTPARHY MATEPUATIHY U
HeMaTepHaAHM aKTHBH, B T.4.:
- pa3xoAy 3a aMOpTH3AUMA
4 [JApyru pa3xoid, B T.4.:

a) GanancoBa CTOHHOCT Ha TPoOAajeHH AKTHBH

06mo pa3xoan 3a onepaTaBHATA ACHOCT
5 Pa3xoau 3a JIMXBY U APYTH GUHAHCOBH Pa3X0/H, B T.4.:

T W W
1

11 5

06mpo purancoBy pasxogn
06mo pa3xoau 3a oouyaiiHaTa geiinocr
6 [llevanéa or o6nvaiinara gelimoct

I b )=
1

(dmo pasxoan
7 CaetoBoAna Heuanda (o6mo npuxoan - 06O pa3xogu)

12

W U

8 Pa3axoam 3a JaEbIOM OT HeyaiBaTa
9 /[pyru gawsuy, aITepHATHBHA HA KOPHOPATHBHUA JaHbK

10 Neyan6a

w

Bcwuxo

12 8

HamMeHoBanMe Ha NPUXOAHATE

Cyma /xunan/
TEKymia  MpefXofHa
ToAHa TooHa

B NPHXOAH

1 HeTHM NOpuUX04H OT HPOJAZGHA B T.4.:

a) yoryra
2 JApyrv OpuxoAy, B T.u.:

8
8
4

NpUX0AH OT GUHACHPAHHSA
06mo npuxoAH 0T onepaTUBHATA AeHHOCT
0G6mo mprExoAn oT obuyalinara AeiiHoCT
3 3ary6a ot o6ugaiinaTa geitnoct

12
12

N 0 wlw e

06mo mprxoan
CdeToBogHa aary6a (o610 npuxoAy - 0610 pa3xoau)

12

17 I

3ary6a

Bcauko

JlaTta Ha chcTaBAHe: - T
28.02.2017 2.




OTYETY 3A NAPHYIHITE IOTOLIN !

#

B.

r.
A
E

“KAHDO" EoOA
aa 2016r.
HaumenoBanRE Ha m‘imm noTona : Texym neproz lipexoAeH NEpAOA
. ! NocToinekus  [hamanus  Heten notox | Nocrsmienss Maamarne  Heted notox
A, T2pHYHE DoTONA OT 0CHOBHA AelHOCT . -
1 Mapuuum noTouy, CBbP3aHY ¢ THPIOBCKH KOHTPATEHTH ' 11 2 9 6 2 4
2 Napuymun noTouy, CBLR3aHNA ¢ TRYA0BA Bh3HArPAKICHAA i (1} 3 3
Tapiyuu noToRw, CBBLPIAHK C AUXBY, KOMUCHONHY, AHBUALHTY K
3 apyru nogobHy 1 (1)
Bouuxo napuyuy tomoyu om ocHeera deifnocm (A) 11 4 7 9 5 4
NapaqHe NOTONH 07 AEBECTUNWDHEA AefinocT
1 Mapnyee noToRM, CRLP3AHM C AHATOTPANHN AKTHBN 4 9 (3) 5 (5)
Borixo naputity nomeyu om udeecmuyuonid deiinocm () 4 9 (5) 5 (5)
Napa4Es ooTonH 0T QHEARCOBA ACHADCT -
1 l1amawus Ha 33Tb/ITHERUSA N0 ANIUHIOBR ACTOREOPH 2 (2}
Beuuxo napimuu nomoyu om unancssa deilnocm (B) - 2 2) -
Hameneuue ua napyuHUTE CPEACTEA Npes nepuoga (A+B+B) 15 15 - 9 m (1)
Tlapy9Hy tpe/cTBa B HAYAAOTO HA EPHOAD 6 7
Tapr9A¥ cpefcTBa B Kpast Ha DepHoJa 6 6
AaTa: CheTasuTen: PricpogpTen:
28022017 2. Tépzatip TemKos Basepu flgmxoe
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HPWIOKEHHUA KoM 200umen iunarces omvem na "KAHOO” EOO] 3a 2016

BCUMKU CYMU Cd 8 XU A8, ubémmuee nocoyeno dpyzo

1 06ma magopmaniy s e
HaumenoBaHWe Ha mpeANpHATHETO "KAH®O" EOOA
Jibp:xaBa Ha perHcTpanns Boarapus
Cepannne K agpec Ha ynpapienye rp.Kiocrenamn, ya.Capofickn Ne 14, sx.A, e1.1, an.8
Perucrpupann xnotose no T3 Hama
TopgumHHAT PHHAHCOB OTIET € ChCTABEH B HAIMCHAIHATA BATyTa Ha Peny6auka Bparapus -

O'BATAPCKHU JIEB.
Ot 1 anyapu 1999 roguna GBATaPCKUAT J1eB e ¢ GUKCHpaH Kypc KbM espoTo: 1.95583 siesa 3a 1 espo.

CoGcTBeHOCT B yOpaBnenre _ S
' Bpoii . Crofigocr Inaremw

‘ ; _fanose. (1B (8.} A
Banepu UBanos IleTkon 5 5000 5000 100%
OBUILO: 5 5000 5000 100%
Ynpapuresn/H

- Banepy WBanos feTtkon
MipeameT Ha AeifHoCT: AaBaHe Mo HaeM Ha ekl apToMo6man HKUA 7711

®uHaHCOBUAT OTHET € 0Z06PeH 3a RyGAVKYBaHe Ha: 3.3.2017

2 Ba3a 3a parorasme Ha pHUBAHCOBATE OTIETH g e
[IpeANpPUATHETO BOAM CBOETO TEKYN|O CYETOBOACTBO M H3rOTES uHaHCOBUTE CH OTYETH B
CLOTBETCTBAE ¢ HanvoHaHuTe cueToBOAHM cTaHAapTH, npueTu ¢ locTaHOBAeHHe Ha Munncrepcku
cBbBeT 46 ot 21.03.2005 r., 06w, /IB. 6p.30 o1 7 Anpun 2005r., wam. JIB. 6p.86 ot 26 OxToMBpH 2007T.,
n3M. ¥ pon. JB. 6p.3 ot 12 finyapu 2016r.
®HHAHCOBUAT OTHET € U3rOTBEH Ha NPUHIKNA Ha AefCTBAIOo HpeATNPUATHE ¥ PLKOBOACTBOTO CYUTA,
4e NpesRPHATHETO e 0CTaHe JefcTBaro. ‘

=3 HpR/IOKEHN C1ETORO AHA NONIMTHICH B AO T, IHATe THY OIOBECTABANAH _

T TS e et L

Kato AnAroTpaiinyu MaTepua/iuy akTUBH ce OTYMTAT aKTHEU KOWTO OTTOBAaPAT HAa KPUTepHuTE Ha CC
16 n uMat CTOHHOCT NpK NpUACGMBAHETO PaBHa WM No-BUCOKa o 700 1B, AKTHBUTE, KOUTO MMaT
CTOAHOCT NO-HKUCKA OT ROCOYEHATA Ce OTYHTAT KaTo TEKYIM PasXO/M 3a epHoja Ha IPHAOGUBaHe B
CHOTBETCTBHE C OJ0GPEHATa CYETOBOAHA NOJAMTHKA. Brexu ABATOTPaEH MaTepualeH aKTHUB ce
ONeHsBA DY NPUAOCGMBAHETC My NO ILeHa Ha NpUAOGUBaHe onpegeiieHa B CBOTBETCTBHE C
M3ucKBaHuATa Ha CC 16.

Cnep wbpBOHAYANHOTO NPU3HaBaHe KATO aKTHB BCEKU OTACHeH ABIArOTPaeH MaTepHaeH aKTHB ce
OT1MTa N0 UeHa Ha NpuACGHBaHe, HaMaNeHa ¢ HATPYNAHHTe aMOPTH3ALMY K 3aryou oT oBe3neHka.
HanpaBenuTe 0Be3neHK: ce 0TYMTAT KaTo Pa3X0A ¥ Ce NpHU3HABAT B 0TYETa 3a NPUXOAH KM PadxofH 3a
ChOTBETHIA NEPHOL .

TlocneABaty pasxosu CBLP3aHy ¢ OTACIEH ABATOTPaeH MaTepHaNieH aKTHB C& OTYUTAT B yBelHUEHHe
Ha G6anaHcoBaTa CTOMHOCT Ha aKTHMBa, KOTAaToO e BEPOATHO NpeAnpUSTHETO A3 NpPHIo6He
MKOHOMUYeCKH H3rOAM HaXl MbPBOHAYANHO OUEHEHAaTa CTaHAApTHa edeKTHBHOCT. BBB BeHukn
OCTaHAMA CIy4aW NOCAEABAMMTE PAsxXoAu ce NMPM3HABAT 3a pasXoj Aa Nepuoja, B KOHTo ca
HanpaBeHy,

AMOpPTU3aIUA HA TBATOTPARHY MaTepuaiHK aKTHBU ChracHo CC 4;

ABbAroTpaiiHNTe MaTepHATHM aKTHMBH ce aMOPTU3UPAT MO JUHEeAHMA MeToj 3a Nepuoja Ha
OYaKBaHKA N0JIESEH KUBOT.

CpeHuAT noJieseH XUBOT B TOAMHH 34 GCHOBHUTE TPYNH SIBArOTPAKHY MaTepUaJHH aKTHBHY, e KaKTo

caeasa:
OuaxBany CpOKORE HA 10/1e38H KABOT HA ALITOTPaliETE Cpeana Bopma B2 N0JIE3EH HUBOT -
MATEPUANHN AKTHAY “(roa.)
2016

Crpagn ' ' 25




Mamyuu 7
IlpoussoscTaeno oGopyarane u anapatypa 7
Chopbmenun 10

aHCHOPTHY CTBa 5
W*Wlmmpmmmm(m,m
T(pHJIara no OTHOIIEHHE Ha AKTHBH, KOMTO He Ce NO/3BaT B AeHHOCTTa Ha NpeNPHATHETO 32 nepuoj,
He Mo-KpaTbK 0T 12 (ABaHageceT) mecena.
3a nepuoja Ha KOHCEPBaRUA HA AKTHBHTE He Ce HaYHCAABa aMopTH3alus.
KbM KoHcepBaumsi Ha JuAroTpaiiHu MaTepHanHu axTupu ce OpucThNBa Ha 6a3a MKOHOMHYECKa
0GOCHOBKA M B3EMaHe Ha pelleHWe 3a KOHCEpPBALUMATa, MAaH C KOHKPETHH nponeAypA 3a
CCBIUECTEABAHE HAa KOHCEPBAlHATA, U3NUCKBAHUATA, IPH UIITHAHEHNETO Ha KOUTO INE Ce OCHIIECTBH
MIOBTOPHOTO BhBEXAAHE H2 aKTHBWTE B YNOTPe6a, KAKTO ¥ MPOrHO3a 33 OCLIUECTBABAHETD HA Te3u
WSHCKBaHHA,
HHBeCTRNOREA HMOTH - - :
MHBecTHLMOHER UMOT - UMOT (3eMA WK Crpafa, WM YacT OT Crpaja, WM U ABeTe), Mo-CKopo 3a
nojty4aBaHe Ha NPUXCAM OT HaeM WY 33 yBeAMYaBaHe Ha cTolHOCTTA Ha KaMUTAAA.

MHBeCTHIIMOHHHE UMOTH - GTYH'TAT CE KATO ABATOCPOYHA (bHHaHCOBH AKTHBY, C M3KJIIOYEHNe Ha:

H3rpaxgaHiTe UMOTH, KOMTO CE OTYUTAT MO Ha4MH, MAEHTHYEH Ha HAYHMHA 33 MOJSBAHUTE B

- NefHOCTTa MMOTH, HE3aBUCUMO OT TOBA, Ye NPEeAMQ/IAraeMoTo UM npeAHasHaieHUe MoXKe Ja Gbje
KaTo MHBECTAILMOHHH HMOTH,
paspaboTBaHWTe UMOTU (6e3 pa3paBoTBaHNTe HHBECTHIIMOHHY MUMOTH), KOUTO C& OTYUTAT II0 HauHH,

- H/eHTHY€H H2 HaYMHAa 3a MON3BaHUTe B AGHHOCTTAa HMOTH, HE3aBHCHMO OT TOBA, Ye paspaboTBAaHETO
MOXKE /1A € C el A CTaHAT HHBeCTULHOHHY UMOTH.
[I'bpROHaYa/IHOTO oOleHABAaHE HA MHBECTHMOMOHEH WMOT Ce W3PhPLIBA 10 HETroBaTA neHa Ha
npuzoGHBaHe onpeAeseHa chriacHo CC40. PasxoguTe no cAesiKaTa Ce BKIOYBAT B IrbpBOHaYaNHATA
OlleHKa.
llocnepBamu pasxoau, CBLP3aHH C MHBECTHMLHOHEH MMOT, KOUTO MOTAT HagexgHO fAa 6biar
H3MEPEHH M ChOTHECEHHM KbM HHBECTHUMOHHMA HKMOT, Ce OTPa3ABaT KaTo YBeJWYeHHe Ha
GanaHcoBaTa My CTOMHOCT, KOFaTO BOAAT A0 yBeJMyaBaHe Ha OYAKBAHHUTE MKOHOMMYECKH M3rogH
CNPAMO I'BPBOHAYAIHO IPEABUICHHTE.
TaxwuBa ca pasxo uTe, KOUTO BOAAT J10;

- yBeAu4aBaHe Ha NoJe3HUA CPOK Ha FOJHOCT Ha HHBECTUL{HCHHUSA KMOT;

- YBeJIM4aBaHe KM3N0/13BAeMOCTTA HA HHBECTHIMOHHUA UMOT:

- nmofo6pABaHe KAYeCTBOTO HA MHBECTHUHOHHHUA HMOT;

- pa3mupsBaHe HA Bh3MOMHOCTHTE 33 N0/13BaHe HA UEBECTHIHOHHUA UMOT;

- CBKpallaBaHe Ha PasXOAHTe, CBEP3aHH C HHBECTUIMOHHHS MMOT.
Beyaky ApyTH moc/ieiBAmM PaskoAy ce MPU3IHABAT KATO TEKYI(W PasXofM 3a nepKXoja, npes Ko#To ca
NIOHECEeHH.
[Ipeanpustuero e u3bpaso Mogena Ha LeHaTa Ha NPUAOGMBAHE KATO CBOSl CIETOBOAHA NMOJTHTHKA,
KOATO Ce NpHJIara KbM BCEKY OT WHBECTUHHMOHHWTE HMOTH NMpY NOCAE/BANOTO OLEHsABaHe Ha
UHBECTHL{MOHHHTE HMOTH.
AMOpPTH3aUUA HA MHBECTHUMOHHM HMOTH cbraacko CC 4:
(UHARCOBH AKTHBA o
(UHAHCOB aKTHR € BCEKK aKTUB, KONTO NPEACTABIAEA:

- Mapu4Ha CyMa;

- JOrOBOPHO NIpaBO 3a:

- TOJMy4aBaHe Ha apU4MHKU CYMH WK APYT GUHAHCOB aKTUB OT APYTO NPEANPUNTHUE;

PasMfiHa Ha GMHAHCOB HHCTPYMEHT ¢ APYTO NPEANPHATHE NPH MOTEHIMAIHO GAArOXDUITHY YCIOBUS;

- MHCTPYMEHT Ha COGCTBEHUA KallHTAI Ha PYT0 HpeANpHATHE;
KOMNEHCaTOpeH HHCTPYMEHT MO CMMCBJI4 Ha WiZ2 OT 3aKkoHa 3a CHENKUTE ¢ KOMIEHCATODHU
HHCTPYMEHTH
Knacudukanus Ha $uHAHCOBUTE aKTHBM B CHOTBETCTBHUE che CC32:
- OUHAHCOBYU aKTHBY, THPAHK 34 TLPTYBaHe;
- QUHAHCOBH aKTUBH, AbPXKaHH JI0 HACTLNBaHe Ha NaJexK;
- KpeauT# 1 B3eMaHus, FbIHMKHAIN TbPBOHAYATHO B IPeANPHATAETO;
OGsBeHH 3a npofaxda;



a)

6) pasxoauTe N0 U3BBPIIBAHE Ha CIeKA C QHHIHCOBU HHCTPYMEHTH, KaTo:

a)
6)

6)

&

lIpeanpusTHeTo NpusHaBa GUHAHCOBHA aKTHBE WK $uHaHCOBHA NacKB B CBOA CYETOBOZEH GaraHC
EAMHCTBEHO KOTATO CTaKe CTPaHa B AOTOBOPHNTE YCAOBHA HA MHCTPYMeHTA.

PHUHAHCOBUTE MHCTPYMEHTH Ce OLEHABAT NpH IOTLPBOHAYANHOTO NpHAOGUBaHe MO UeHa Ha
ApHAoOHUBaHe, KOATO BKAKOYBA;

CNpaBeINBaTa CTOMHOCT Ha JafieHOTO (npu GUHAHCOB aKTUB) WAY HOJy4eHoTo (upu $uHaHCOB
NAcYB) 33 HETO RJIDIKEHHE;

XOHOpapH, KOMUCHOHHI 1 ADYTH Bh3HATPAN/IEHNS, UIMJIATEHH HAa areHTH, GpoKepH, KOHCYATaHTH,
AWTBPH K APYTH, NPAKO aHTaXUPaHH ChC CACIKATA JNLQ;

AQHBIH, TAKCH, paspellleHus U ADYTH, U3NNaTeHH Ha GOPCH U HA PETy/IAIMOHHIN OPraHu;

TpaHCpepHU AaHbIy ¥ MUTA ¥ APYTH.

B nhpBoHaiantaTa oueHka Ha GUHARHCOBATE MHCTPYMEHTH He Ce BKJIIOYBAT NoAyYeHUTe NMPEMHK ¥
OTO6XBY, PUHAHCHPAHUA U pasnpeAe/ieH s Ha aAMUHHUCTPATUBHA X APYTH 00IH pasxoAwy,

Cnief mbpBoOHAYAIHOTO NPHU3HABaHE MPEANPUATHETO OLEHABA O CNpaBefIuBa CTOHHOCT, KOSTO He ce
KOpUTHpa C OYaKBaHUTE PasxofH MO NpojaxbaTa WM APYr BHJ 0CBOGOKAABAHNA HA QUHAHCOBUTE
aKTHBY, KAacudUIUpaHy KaTo:

(DUHAHCOBY aKTHBH, /bPXaHU 3a TLPIYBaHe;

¢bHHaHCOBH aKTHBH, 0GABEHU 3a NpojaxkGa.

KoraTo cnpasesnuBaTa cToiiHOCT He Moxe Aa ce ONpejeny HafewaHO, $UHAHCOBUAT WHCTPYMEHT Ce
OLIEHBA MO L{eHa Ha NpHAoGHBaHe,

Ciies WbpBOHAYANHOTO NpU3HABaMe NPEANPHUATHETO OUEHABA MO aMOpTU3KpYeMa CTORHOCT ¢
NOMOIITa Ha MeTO/A Ha e¢eKTHBHATA TMXBA QUHAHCOBATE aKTHUBH, KAaCH(PULMPAHK KaTo:
HMHBECTHItMH, TbPHKaHH 40 HacTbUBaHe Ha Najex, U

3aeMX ¢ B3EeMaHUs, NPEAOCTABEHH OT MPeANPUATHETO M HeAbPKAHM 3a ThpPryBaHe, KOHTO MMAaT
buxcupay nagex.

3aeMu U B3eMaHKA, NPEOCTABEHH OT NPEANPUATHETO, KOUTO HAMAT GUKCUPAH NAAEK, Cé OTIHTAT 1O
ceGecToMHOCT.

Bcraky pUHAHCOBM aKTHBH NOA/NEKAT HA NPOBEpPKA 3a 0Ge3leHKa.

Kpamkocpounu gunancoau akmueu

KpaTkocpouyHuTe duMaHCoBH akTHBH Ce K/ackGUUMPaT ¥ OLEHABAT ChOGPa3HO M3NCKBAHMATA Ha
CC32.

Bsemanma

KaTo xpeanT v B3eMaHus BLIHUKHAAM KHPBOHAYAIHO B NPEANPUATHETO Ce Kaacuuuupar
BIEMaHHA BBIHUKHANM OT JUPEKTHO MpPEJOCTaBAHEe HAa CTOKH, YOUIYTH, NapH WAM OapudHU
EXBHBaJIeHTH Ha AeHUTOpH.

KoraTo npeAocTaBAHETO Ha NapH, CTOKH WK YCAYTY Ha fajieHy JeGUTOPH e ¢ HaMepeHue MOJyYeHUTe
$uHAHCOBH aKTUBH Ja 6BAAT NPOAAJEHM He3abaBHO WM B GiAM3KO Ghjeme, Te ce nacuuuppar
KaTo PMHAHCOBY aKTHBH, ILPKAHU 33 ThPryBaHe,

[IspeOHaYaIHO Te3 B3eMaHUA M KPEAHUTH Ce OUEHABAT N0 eHa HA NPUAOGUBaNHe.

Cries MbpBOHaYaskOTO NPU3HABAHE KPEAUTHTE U BIEMAHUATA OT IJIMEHTH M ACCTABYMIM, KOWTO ca
Oes GUKCHpaH Najiex ce OTUHTAT Mo cebecToiHocT.

KpepsTuTe ¥ B3eMaHUATa OT KAMEHTH M AOCTaBYHLM, KOWTO ca ¢ GUKCHpaH MafeX ce OTIHTAT MO
2MOPTH3NPAHATA UM CTOHHOCT. EQeKTHBHNAT IMXBEH NPOLEHT € OPUIMHANHMSAT NPONEHT MpefesieH ¢
AOTaBopa,

KbM patata Ha ¢uHaHcOBMA oT4eT ce NpaBd mUperies 3a ONPeAeAHE Ha 0GeslNeHKa oOT
HeChGHpaEMoCT.

Onpenessineto Ha o6esnenKaTa ce HIBbPLIBA HA 623a HA MHAWBHAYAIEH HO/X0J 32 BOIKO B3eMaHe 1o
pelieHye Ha PhKOBOACTBOTO.

JlaHbnMTe 3a BL3CTAaHOBABAHE Ce NPeACTaBAT NO OPUTRHAJIHUA Pa3MEDP Ha CyMaTa Ha B3eMaHeTo.

JApyruTe B3eMaHHs Ce NpeACTaBAT N0 ceGecToliHOCT.
KaTo KpaTkocpouHY ce kiacROUUMPaT B3IeMaHNA, KOUTO ca:
Oe3 puKcHpaH najex;

€ GuKCHpaH Nafex M OCTATBYEH CPOK A0 Najerka A0 eAHa FOAUHA OT JATATa HA GUHAHCOBUS OTYET:

KaTo gbarocpouny ce kiacuduiupar B3eMaHHA, KOUTO €a C ¢GUKCHpaH Majex U OCTATHYEH CPOK Ji0
naaexa Haj, efiHa roAUHA OT JaTaTa Ha ChCTaBfHe Ha TCAMIMHNA YUHAHCOB OTYET.
Hapwaem cpeacraa



6)

[lapuyHuTe cpeACTBa M NMapU4HU €KBHUBAJIEHTH BKJIIOMBAaT NMapW4HM CpeACTBa B Gpoit ¥ B GaHKy,
CbhOTBETHO B JICBA ¥ B'HLB BATYTa.

llapyyHHTe eKBMBANEHTH Ca KPATKOCPOUYHH, JIECHO OGPATHMM BUCOKOAMKBUAHY BJIOKEHUS, KOKTO
CbABPHKAT HEIHAYKUTENEH PUCK OT POMAHA B CTORHOCTTa UM:

B3eMaHMA OT NOAOTYETHY JHLA;

[lapuyHKTE CPEACTBa BBE BaIyTa Ca IPE/CTABEHH N0 SAKIIOIHTENHUS Kype Ha BHB M 31.12.2016 1.

CoficTBen KanuTan ‘ -

CoGCTBeHUAT KaNUTa/ HA IPYKECTBOTO Ce ChCTOU OT:

OcHoBeH/3anucaH KanuTan - MPeACTAaBeH N0 HOMHMAIHA CTORHOCT ChrAacHo Ch/lebHO pemeHue 3a
PETUCTPALUs, KaKTO ¥ BHOCKUTE Ha COBCTBEHULATE (CHAPYKHHIMTE) CHIIACHO APYRECTBEH JOToBOp,
HE3aBHUCHMO OT TOBA JaM €A M3USLIO BHECEHM MO OTHOMIEHME Ha MpeANpPUATHATA, 34 KOMTO He e
HEe0GX0AMMO BIIMCBaHe Ha Kall¥TaAa B ThPIOBCKUs PerucTEp.

3aKOHOBH pesepBY - KOUTO ce GOPMMpAT ChIJacHo HOPMAaTHBHK aKTOBe, OTHacAI¥ ce 3a
cnequpUIHK NPeANPUATHA WAU AEHHOCTH. O6pasyBann oT pasnpejieieHHe Ha neYaifa ChIIACHO
M3UCKBAaHHATA HA THProBCKuA 3aKkoH Ha PBbarapus,

Peseps chriacHo yupeauTenen akT - 06paayBanu cnraacHo yCTaBa Ha APYKecTBOTO

,[[Pyru pe3epBH - 06pasyBaHH N0 pelleHye Ha 06IMOTO chBpaHUe Ha ApPYy¥ecTBOTO OT:

pasnpegenenue Ha GUHAHCOB peayaTaT

ADyKecTBOTO e MPHUeJI0 CYETOBOAHA MOAMTHKA Ja 0TpasfABa KOpex1lHH 0T NPUMAHA Ha C2ETOBOAHA
NOJUTHKA M (QYHAAMEHTalTHY TpEllKM upes KOPUTMpaHe Ha CaI0TO Ha HepasnpejeieHaTa
neyas6a/3ary6a B Ha4a/I0TO Ha OTYETHHSA NepHoj ChriacHo CC8.

PHHAHCOBH HACHBH

PuHaHCOB NackB e BCEKM NACHB, KOHATO IpecTasisna JOTOBOPHO 3a{bJKEHHE 3a:

npejocTasfHe Ha APHIHM CyMU WK GUHAHCOB aKTHB Ha APYro NPeANpUATHE;

PasMAHa Ha QUHAHCOBH HHCTPYMEHTH C ADYTO NPEeANPUSTHE TMPH NOTEHLHUATHO He0JIaTONPUATHH
YCAOBUA;

Knacudukanusa na punancosure nacusu cnopeg CC 32:

JAspxany 3a Thpryeane;

AbpaaKu 1o HacTbNBaHe Ha Nagex;

B:3HUKHAIH TEDBOHAYA/IHO B NPEANPUATHETO GUHAHCOBY TACHBH;

DunaHCOBUTE MACUBY Ce KIACAGULMPAT CHOGPaZHO NeTa MPY NOEMAHETO MM, a KOTATO €a YacT OT
noprdeiis, ce wiacubunupar B 3aBUCHMOCT OT 4e/ITa, KOATO NPEANPHATHETO CH € MOCTABMIO 33
RocTurate c noprdeiuia.

lpeanpuaTHeTO NpU3HaBa PUHAHCOBHUS NACHB B CBOA CYCTOBOJEH GANAHC €UHCTBEHO KOTaTO CTaHe
CTpaHa B AOrOBOPHUTE YCI0BUA Ha HHCTPYMEHTa. .

Criep bpPBOHAY2AHOTC IPH3HABaHe NPEARPUATHETO OLeHABA GUHAHCOBHTE IACKBY 1IO;
aMOPTHSHpyeMa CTOHHOCT - (HHAHCOBUTE NMACHBH, KAacuUIMpaHn KaTo AbPKAHH [0 HACTBNBaHe
Ha TajeX ¥ (UHAHCOBHMTE NACHBY, KIACUGUUUPAHM KaTo BBIHMUKHAIN [DHLPBOHAYANHO B
NPEANPAATHETO, H

CRpaBeAnBa CTORHOCT - GUHAHCOBUTE NAaCUBH, KNACUPULHPAHH KaTO JBPKaHH 3a ThpTYBaHe.

3apnmxenna

Knacudunmpane Ha 3agp/mKeHHATA:

Kato ¢uHaHCOBM nacuBM BB3HMKHAAH I'LPBOHAYATHO B NpPEAUPUATHETO CE KaacuuUUpaT
3aBDKEHUA BbIHUKHAAM OT AHPEKTHO NpefiocTaBiHe Ha CTOKH, YCAYTH, Nap¥ WM NapuYHM
EKBUBANEHTH OT KpeHTOPH.

[I'spBOHaYaIHO TE3X 33X L/DKEHUA K KPeUTH Ce O1eHRBaT o ceGecTORHOCT.

Cnen mbpBoHaY2AHOTO NMpU3HaBaHe GUHAHCOBUTE NaCHBY KbM KIMEHTH ¥ JOCTABYMIY, KOWTO ca Ge3
GUMKCHPaH Majiex ce OTYUTAT N0 ceSecTofiHOCT.

dunHaHCOBHTE MACHBH, KOUTO ca ¢ GUKCHPAH najfex ce OTYUTAT Mo aMOPTH3HUpaHaTa UM CTOMHOCT.
EQexTHBHUAT IMXBEH NPONEHT € OPUTHHAIHUAT NPOLEHT ONpesesieH ¢ Aoroeopa.

3axbmKeHnsi KbM NEPCOHaT M OCUTYPHUTENIHM OpraHMNaluu e KAacCHQUIOUPAT 3aTLJKEHHS Ha
NpeARPUATAETO [0 NOBOA Ha MHHAA TPYA NOJAOMEH OT HAeTHA INepCoHan W ChOTBETHHTE
OCHUTYPUTENHH BHOCKH, KOXTO €€ H3MCKBAT OT 3aKOHOAATENACTBOTO. ChriiacHO M3aucKBaHMATa Ha CC 19
Ce BIUIIOYBAT U HAUC/ICHHTE KPaTKOCPOYH JOXOAM Ha NeproHa1a ¢ MPOX3X0A HEeNoJSBaHH OTIYCKH
Ha nepcoHaia ¥ HAaYMCIEHWTe Ha Ga3a Ha JieiicTBamuMTe CTaBKM 33 OCHTYPSIBAHE, OCHTYPWTEAHH
BHOCKH BEPXY Te3u J0X0H.

ApyxecTBOTe OLeHsABa SbATCCPOYHHTE JOXO0AY Ha IEPCOHAIA KATO HECHIIECTBEHHN.




Texymu AanbYHE 3aABMKEHNA €A 3aBIKEHUs Ha NpeANpHUATUETO BB BP'b3Ka C HPHAATaHeTO Ha
AQHBYHOTO 3aKoHoAaTesicTBO. [IpeAcTaBeHH ca 1o cTOHHOCTM B ChOTBETCTBUE C ApaBUAaTa Ha
CbOTBETHUA JaHLYEH 3aKOH 3a ONpefe/AHe HA CTOHHOCTTA Ha BCeKM BUA AAHBK. 3a NpOCpPOYEHUTE
3aAb/DKEHNS 10 JAHBIH €3 HAYHCICHKR ABh/KUMATE JMXBY 3a 336aBa,

IlpoBusuu ce waumciaBar no malf jo6para NPUGNU3HTE/HA ONEHKa Ha PBKOBOACTBOTO Ha

NPEANPUATHETO 1O NMOBOA Ha KOHCTPYKTHBHU M NPaBHY 3aQbJDKEHUS BhIHUKHAIH B pesyJTaT Ha
MHHAJH CHOUTHA,

Karo kpaTkocpounu ce xnacudunupar 3am1KeHus, KOUTO Ca;
6e3 puKcHpan nagex;

€ $HKCUpaH MAfiCHK ¥ OCTaTbYeH CPOK A0 Nagena A0 eAHa TOAMHA OT AaTaTa Ha GUHAHCOBUA OTYET;

KaTo fre/rocpounu ce KIaCHPHUMPAT 3ab/DKEHUS, KOUTO €a € GUKCUPAH NAAexk U OCTATHYEH CPOK A0
nNafexa HaZl €/iHa FOAWHA OT JaTaTa Ha ChCTaBsAHE Ha PUHAHCOBMA OTHET.

Yy:aecrpanna BalyTa
CaenkuTe B YyXeCTpaKkHa BalyTa ce BIUCBAT I'EPBOHAYA/IHO KaTo KbM CyMaTa Ha JymAecTpaHHaTa
BafyTa Ce npusiara neHTpaitHuA Kypc Ha Bearapeka Hapogua Banka (BHB) KbM AiaTaTa Ha cAesiKaTa

Aausuno obnarane SR = : .
Texymure faHBYHM aKTHBH M NMACHBY CA Te3W 33 b/DKeHMS WM B3eMaHUs OT 6r0eTa, KOUTO ce
OTHACAT 33 TEKYIMUA W NPEAXOAHH MEPHOAY M KOUTO He Ca TUIATeH!u/Bb3CTAHOBEHH KBM JaTaTa Ha
bananca.

PasxobT 32 NaHBK MpPEACTaBAABA CyMaTa OT TeKyIMA JAaHbLK OT Mewainbara, MIMeHeHUATa Ha
AKTUBUTE ¥ MACUBHTE MO 0TCPOUEHH JAHBLUM U IPEUIUNCICHHAT], NPU3HATH NPe3 TeKymus nepHoy
Ha TeKyIIH RaHbIY OT Nevantata 3a NPeAXoAHM NepHoOTH.

TexkympusT pavbk oT nNeyanGaTa NpejCTaBNfBA CyMaTa Ha JaHBUATe 0T Neyan6aTa, KOUTO ca
ONPEeAeICHA KaTO [Ab/IKUMU/BH3CTAHOBUMH/NIO OTHOMIEHHE Ha JaHbMHATa nedanda/saryba/ sa
nepuoAa.

TexymumaT ganbk ce onpejesn Ha 6asaTa Ha JaHBYHATA CTABKA B CHJA K'bM AATATa Ha GaiaHca.

AlaHbyHaTa nevanGa/sary6a/ e nevanGara/sarybata 3a nepuoja, oOnpejeneHa CBrAacHo
YCTAaHOREHUTE OT AEACTBAMIOTO AaHBYHO 3aKOHOJATENCTBO TIPABMAa, HA OCHOBATa HAa KOATO Ce
ONpefieNIA pasMepbT Ha Ab/DKHMHTE/Bb3CTaHOBUMHTE/ZaHBHY. JaHbYHaTa nevanba saryba ce
OTpefieiA ¥ feKiiapipa ¢ FOAHIIHATa AaHbYHa AeKAapalis 3a ChOTBETHUS IePUOS,.

[lacuBK no oTcpoYeHH JaHBUM ce NPU3HABaT MO OTHOMEHME Ha BCHYKM OBJaraeMu BpEMEHHU
Pa3THUKH.

AKTHBH [0 OTCPOUEHH JaHBIHM ce IPU3HARAT 33 HaManseMuTe BPEMEHHH Pa3/IiKy, AdKbYHATA 3ary6a
HAU JaHbYHH KPEAUTH.

AKTMBH N0 OTCPOYEHY JaHBIM ce NPU3HABAT O CTENEHTa, A0 KOATO € BepOATHO Aa MMa 6bjema
obaaraema nmedanGa, cpemly KOATO Ja MOIaT Aa Ce M3MOJ3BAT HaMalAeMUTE BDeMEHHM Das/IuKH,
JAaH'bIHaTa 3ary6a Wi AaHBYHUA KPEeAUT.

OTcpodenuTe JAHBUM €@ OLEHABAT MO JAHBYHMUTE CTaBKM, KOWTO Ce 0YaKBa fa ObJaT B cwia 3a
NepHoAa, KOTAaTO aKTHBLT Ce peaju3upa WiH NACHBBT ce ypeAal. JavbsKhT BbpXy Neyandara 3a 2016
r. e 10%. OTcpoveHuTe AanbLM Ce NPH3HABAT KAaTO NPUXOJ WM Pa3Xoj M ce BKAIOYBAT B HeTHATa
ne4anta uaM 3ary6a 3a NEpHOAQ, OCBEH B CAYYaHTe, KOraTo AaHbIUTe NPONSTHYAT OT ONEPAIHH WIH

CLOWTHSA, NPH3HATH JUPEKTHO B KaNKUTaNa.
IlpomsiHa B aKTHBHTE UM NACUBUTE MO OTCPOYEHM AAHBLUY BH3RUKBA HAa OCHOBaHME Ha MPOMSHA B

AaHBYHATE CTaBKH, JaHbUHOTO 3AKOHOJATEJACTBO WAM OYaKBaHMA HaudH Ha Bbh3CTAHOBABaHe Ha
aKTHBa WM ypexfiaHe Ha nacuBa. [IpoMAHaTa ce 0Tpa3nBa KaTo yBeAuueHHe,/HaMa/leHe Ha HeTHaTa
neyanta/saryba 3a nepnoja, OCBeH aKO NPOMSHATA Kacae OTCPOYEHM AAHBYHU AKTHBM WIK MacHBH
OTYETEHA AMPEKTHO B COBCTBEHNS KanKUTal

AKTVBY ¥ IaCUBH 110 OTCPOYEHH AAHBIM €€ KOMIIEHCHPAT M ce MPeACTABAT BbB QUHAHCOBUAT OTYET
OTHe/HO OT APYriUTe aKTUBH U NACHBH,

Ode3nenin HA aKTHBEA

OGeaueHky Ha AaKTHBM Ce M3RBLPIIBAT ChIIACHO M3WcKBaHMATa Ha CC32 u CC36 p'ernaﬁ_empamnr'

OTYUTAHEeTO Ha 0Ge3lleHKa Ha Pa3AUYHHUTE BUOBE AKTHBH.



Coriacho CC 36, xoraTo BB3IcTaHOBHMATa CTOWHOCT Ha aKTHBa CNafHe NojA OajaHcoBaTa
(nperocHaTa) CTOMHOCT Ha aKTHBA, NPEANPUATHETO O0TPA3sABa HaMaleHue Ha GajaHcoBaTa CTOHHOCT
J0 pasMepa Ha Bb3CTaHOBHUMaTa My croiiHocT. HamajieHneTo ce TpeTHpa KaTo 3aryfa ot o6e3leHKa.
3ary6ara oT 06e3neHKa Ha aKTHB ce NPU3HaBa BeJHara KaTo TeKym pasxof 3a JefiHocTTa. AKO ciieft
u3pLplieHa oGesleHKa Ha AKTUB HEroBaTa Fbh3CTaHOBUMA CTOHHOCT NpeBHIIM GanaHcoBaTa My
CTOHHOCT, Ce oTpasABa BbLACTAHOBABaHe Ha 3aryBata OT o6e3leHKa - KaTo TeKyI| NpHXoJ OT
JeliHocTTa - A0 pasMepa Ha nmpefXoAHaTa 06e3NeHKa, KOATO € Gu/a 0TpaseHa KaTo TeKyIn pa3xoj 3a

AeifHocTTA.
Korato e HeBb3MOMHO Jfla Ce ONpejiel¥ BbL3CTAHOBUMATA CTOMHOCT Ha OTAe/IeH aKTUB,

OpeAnpusTUETO ONPEAEia BbICTAHOBMMATa CTOMHOCT Ha TeHepHpallMA NapuYHd NOCThIICHUS
OBEKT, KbM KOATO MPUHAAIEIKH Y O1leHABAHUAT aKTHE.

Cniopep pasnopea6ute Ha CC 32 ¢punaHCOBUAT aKTHB e oGeslieHeH, ako GanaHcopaTa My CToONHOCT e
no-rofiiMa OT OYaKpaHaTa My Bb3CTAHOBMMA CTOHHOCT. B kpas Ha BCeKH OTYETEH NepHOA
NpPeANPUATAETO OUpeAe/s Aaay ChLIECTBYBA HAKAKBO 0GEKTHBHO 0GCTOATENCTBO 3a oGealeHABaHe
Ha flafieHyst GUHAHCOB AKTHB MJIH IPyna GpUHAHCOBU aKTHBH, AKO ChIIECTBYBA TaKoBa OGCTOATECTRO,
OpeANPHATHETO ONpeAiesiA BbHICTAHOBUMATa CTOMHOCT Ha (UHAHCOBHTE aKTHUBH M TNpecTaBs
HaMa/IeRHETO WK KaTo TeKynl $HHAHCOB Pa3xof, WM KaTO HaMaJeHWe HA pesepBa OT NpeoneHKa,
aKo TOH e NOJOXHTE/Ha BeanuuHa. CyMara, NpeBUIIABAIIA Ch3/IafleHHA Pe3epB, C@ OTYUTA KATO
TeKyl ¢punancos pasxof. Korato 3a ¢puHaHcoBUA aKTUB € Cb3/lafieH Pe3eps OT NpeoleHKa, KoiTo e
OTpUNaTE/IHa BeNMKHa, 06e3lleHKaTa ce OTIMTA KaTo Tekyml GUHAHCOB PasXod K KaTo HaMajieHHe Ha
TO3Y pesepB.

ITpes 2016 r. He ca OTYETEHU 0GE3NEHKH.
[lpoBA3MY, YCIOBHM 32 b/KCHAA | YC/IOBHN AKTUBY

llpoBusus ce npusHaBa B 6anaHca ¥ KaTo TeKyl| pasxof, KOTATo APY’ecTBOTO UMa TPABHO MM
KOHCTPYKTHBHO 33/{/DKEHUE B Pe3yATaT Ha MHHANO ChBHTHE, U MMa BEPOATHOCT 33 TIOKPHBAHETO it
Aa GbAe HeoBXOZMM OMpeJesieH UIXOAAL NMOTOK, ChALPKAI UKOHOMUYECKH NONSH. [poBusnuaTa €
PE/THO CHUIECTBYBALIO 3aAb/PKeHHE Ha NPEANPUATHETO KbM JaTaTa Ha pUHAHCOBUA OTYET, 32 KOETO
CymaTa Wik BpeMeTO Ha OTacABaHe ca HECUTYPHH, HeoNpeAeNHMY C TOYHOCT.

3a mpu3HaBaHeTo it ce mpmiara Hail-Ro6paTa M HajeXAHA NPUGAMIUTENHA OLeHKa Ha pasxojuTe,
HeoGX0AUMHM 32 MOKPUBAHE HA TEKYIIOTO 3a[b/DkeHKe KbM JaTaTa Ha GasaHca, PH OTIUTAHETO Ha
KOATO Ce B3eMaT NMOJ BHUMaHHe PHCKOBUTE M HECUTYPHH CLOWTHA W OGCTOATENCTBA, KOWTO TH
ChITLTCTBAT,

Korato edexTsT oT BpemeBaTa cToiiHOCT Ha mapuTe e ChulecTBeH, CyMaTa Ha NPOBHU3UMTE Ce
AMCKOHTHPA KaTo Ce H3MO0/J3Ba JUCKOKTOBAaTa HOPMa NMpeAM obJjaraHe C JaWbIiM, OTpa3sBama
TEKYLMTE Na3apHA OLIEHKH Ha BpeMeBaTa CTOAHOCT Ha NApUTe B, Ko e MOAXOAAmO, clenuduHuTe
32 3aBIKEHHETO PHCKOBE.

KbM Beaka faTa Ha 6aaHca cymuTe Ha npu3HaTUTe NPOBU3HY Ce MPepasrAeAaT ¥ ¥ KOPHIHPAT -
aKTya/Hu3VpaT “pe3 JOHAYMC/IABaHE Ha MPOBU3MM MM 4Ype3 HaMa/siBaHe HA Beye OTYEeTeHUTe
TPOBU3HH, C I1e/l TAXHATA Hait-f00pa Mpu6AK3UTe/IHA OLierKa. B cyuauTe, B KOUTO ce YCTaHOBH, e 3a
TOracABaHETO Ha 3ab/KEHNETO Beve He © BEPOATHO JIa HACTBIH NITHYAHE Ha PECYPCH, ChEBpKany
MKOHOMHYECKU N10/131, HPOBU3HATA C€ PEHHTErpipa.

Chae6HH cuopoBe :

Kbaeto e BECpOATHO ONpefedeH H3X0AAN, MOTOK, ChABbpAal], MKOHOMHYECKH NOJi3W, Ha 6’]:}.'[8
Heoﬁxomm 3a MOKpHBaHe HA 3abJHKEHNE 0 ChAebeH CIop, NPEeANpPUATHETO NPH3HABA IPOBA3IN.

NpoBusuATa ce Gasmpa Ha Hai»i-goﬁpa"ra OueHKa JajeHa oOT OpUAMYecKUTe CBBETHHIM Ha
npeAnpusiTHeTo. B ciyyarTe, Korato He Moxe Aa Gbae HanpaBeHa Hafek/Ha oleHKa Ha pasmepa Ha
3aA'bKEeHHETO ce OOBECTSABRA KaTo NOTEHUHAIHO 33 b/IKEHHE,

Paaxoan 3a gemMonTax @ n3BamAane oT ynoTpesa

TlpoBu3na 3a pasxoau 3a AEMOHTAX U MSBaXAAHe OT yHOTpeba ce MPU3HABAT, KOTaTO APYIKECTBOTO
“Ma JOTOBOPHO 3ak/DKeHNe, OT KOETO NPOM3THYa HeoBXOAMMOCTTa OT NPEMECTBAHE, ICMOHTHpaHe,
M3Ba¥(IaHe OT YNOTpeda Ha ChINeCTBEHH 3a AGHHOCTTA aKTHBH, KOETO OBCTOSTENCTED e CBBP3aHo ©
W3THUYaHe HA onpeAeeH NOTOK, ChbAbPHal HKOHOMUYECKH TI0I3H.

NpoBu3nA ce npHsHasa Jo oyaxBaHus pasMep Ha pasxofuTe Ha 0(asa excnepTHa OIEHKA Ha
He3aBUCHMH eKCTIePTH WU BbTPELIHY CHelHaANuCTH.
Pasxoaw 3a ona3seane Ha OKOJIHATA cpeaa




B cnyuaute, B KOXTO MO CH/IaTa Ha 3aKOHOBM ¥ NOA3AKOHOBM HOPMATHBHM aKTOBE APYHECTBOTO
CAefiBa 1a IIaH|pa M HanpaBy Pasxo/iv 3a HaMa/lABaHe Ha BPE/IHOTO BAHAHHE BhPXY OKOJIHATa cpeja,
WY BR3CTAHOBABAHE HA IETUTE, HaHeceHN BbPXY OKOJIHATA CPEAa, Ce MPU3HABA NPOBUSKA.

MpoBuaus ce npusHaBa [0 OYAaKBAHHA PasMep Ha pasXoAMTe Ha 6Ga3a eKCNepTHa OLEHKAa Ha
HE3aBHCHMH eKCNePTH WIH BHTPEIIHY CelMaNKCTH.

KaTo ycnoBHM akTHBM B ApYHKECBOTO ce TPETHDAT Bb3MONHUTE AKTHUBH, Bh3HMKHAIY B Pe3yJATaT Ha
MHMHANH CbOUTUA M YMETO ChINeCTBYBaHe IE 6B/e NOTBLPAEHO eMHCTBEHO OT HACTHIBAHETO WIN
HEHACTBNBAHETO HA €AHO KM NMOBEYe HECUTYPHH GhAelld CLOMTHA, KOMTO HE €a M3II0 mojg
KOHTPOJa Ha NpenpuATHETO,

KaTo ycnoBHU MacHBH B ce TpeTHpaT:

B:3MOXHUTE 3an/DKeBUs, NPOK3THYAINA OT MHHAIM ChHOUTHSA, PE3ySTATBT OT KOMTO mMe Ghae
TIOTBLPAEH eAMHCTBEHO C HACTBLNBAHETO W/JM HEHaCTBNBAHETO HA €HO WAKM MNOBEYe HECHTYPHH
ObAeIy CHEUTHS, KOMTO He Ca HIUSJI0 IO KOHTPO/IA Ha IPEANPHATHETO.

Hacrosmy safb/mxeHys, MPOUSTHYAMM OT MHHAIK ChOUTHS, KOUTO HE Ca NApPK3IHATH BBB QMHAHCOBHSA
OTHET WAM 3aHI0TO He € Hajule BepoATHOCT MOracABaHETO MM Ja JoBefile A0 H3THYAaHe Ha
MKOHOMHYECKH MOJ3Y, WIX 3alOTO CYMaTa Ha 3ab/UKEHUETO He MOXKe Aa 6hbAe OCTOHHOCTeHa
AOCTaTEYHO HAZEH/HO.

WsBbpmeHuTe OT HaeMOjaTeNs WAM OT HaeMaTedsi pasXoj, CHBD3aHY € NOATOTOBKAaTa M
CKJII0UBAHETO HA JU3HHTOBHA AOroBOp (KOMUCHOHHHM, TaKCH M Jip.) Cce OTYMTAT KaTo pasxoAM 3a
AefHOCTTa 33 TEKYmuU4 Nepuoa.

Cobpaang tnga '

CBBp3aHH JMLa - TMNATA ca CBLP3aHHU, KOTAaTo HOTO € B ChCTOAHNE Aa KOHTPOJMpA APYTOTO WIH Ja
YIPaXKHABA BBPXY HETO IHATHTE/IHO BIMAHUE NPU B3EMAHETO Ha PeIIeHHA 0T GUHAHCOBO-CTONAHCKY
xapakTep. Te MoraT Aa 64aT IOPUAHTECKH W YUIWIECKA AUNA, B T. 4. YIPARNEHCKY nepcoHan. Crenxu
MEeX/y CBBP3aln JMNa - NIPEXBBP/IAHE HA aKTUBY H/UAN Ha NacHBK MeXAy CBbp3aHy JauLa, Ge3 aa e
3a4’b/PKHUTETHO IPIJIAraHeTo Ha XapaKTepHaTa 24 C/leIKaTa ClIpaBeA yiBa feHa

Newanda, aaryGa 3a oTueTHAA NEPHOS. UappHpeaM cTaTA! »

llpH3anaTHTE 3a OTYETHHR MEPUOA NPUXOAH M PasXofM ce BKJIKYBAT B OTYETA 3a npuxogure U
PasxoauTe P ONpeAesIAHe Ha NedYanbaTa uay 3ary6ata 3a OTYETHIA NEPHOJ, OCBEH aKO CYETOBOACH
CTaHAApT M3KUCKBA Wik MO3BOJIABA APYTO.

Meuan6ara wau sary6ata 3a OTHETHHs NMepHoA BKJIIOYBA NedanbaTa wau 3ary6ata or o6uvaiitara
AeHHOCT, KOPUrHpaMa C pasXoAuTe 3a JaHbLi¥ BLPXY NeyantaTa i alTepHaTUBHY JaHBIA.

Koraro ecTecTBoTO Ha MPUXOAHMTE LM PA3XOJHUTE CTATHY NPH ONpeAE/ANETO Ha HedantaTa Wan
aary6ata o1 o6M4aiinaTa AeHHOCT e BayKHO 32 OGSICHABaHe Ha PE3YJITATUTE OT AeiiHOCTTA, ECTECTBOTO
¥ pasMep'bT Ha TaKHBa CTaTHH Ce 0TPAa3NABa OTAETHO.
ApyxecTBoTO OTYMTa TEKymo PasXoAuTe 3a AeHHOCTTAa N0 MKOHOMHYECKY elEMeHTH ¥ e ToBa
CHUMTE Ce 0THACAT 1O QYHKIUOHANHG NPeAHasHauYeHHe ¢ LeJl opMupaHe pasMepa Ha Pa3xOXUTe No
Hanpas/ieHkA ¥ AeHOCTH. [IpU3HABAHETO HA PasXOJMTE 3a Pa3kOJ 3a TEeKYINA NePHOS Ce W3BBPIIBA
NpH HavuKcaABaHe Ha ChbOTBETCTBALINTE MM NPHXOAU.
K®M pasxoguTe 3a AefHOCTTa ce OTHACAT ¥ (UHAHCOBY DPasxoAM, KouTo JpyXecTBOTO OTUMTA U ca
CBBbP3aHy c o6HualinaTa AefHocCT.
PaaxoAnTe €6 OTUUTAT Ha NPUHOMNA Ha TeKyllo HauncnasaHe. OUEHABAT Ce MO COpaBEfJNBATA
CTOAHOCT Ha IIaTEHOTO WM NpeACToaIo 3a IialljaHe.
Npaxozm _ ' - ' g
ApYyXecTBOTO 0TYHTa TEKyL(0 NPUXOAUTE OT 06UYaitnaTa IefiHOCT No BUJORe,
[IpusHaBaHeTo Ha NMpUXOAWTE ce M3BLPINBA NPM CNA3BaHe Ha NPUMETATA CYETOBOAHA MONUTHUKA 3a
CefHKUTE BUAOBE IPHXOAM:
lpuxoau oT npoaa6a Ha CTOKH, NMPOAYKLMSA U APYTH aKTUBH - MDY HPEXBbPAAHE COGCTBEHOCTTA U
npejfaBaHe Ha CLOTBETHUTE AKTHBH Ha KYIIYBayHTe;
Tpy u3sepmBaKe Ha KPATKOGCPOUHM YCIYTH — HPY 3aBLPIUIBAHE HA CHOTBETHATA YOIYTa M NIpHeMaHe
Ha paboTaTa OT KJHEHTa;

- [Ipu ABArecpouHn ycnyry Ha 6asaTa Ha eTal Ha 3aBbpIles A0roBop;

- lipuxojuTe OT HaeMy ce MPU3HABAT HA BpeMena 6as3a 3a CPOKa Ha J;OrOBOPA;




Alpy*ecTBOTO e NpHeNo CYETOBOAHA NOAUTHKA Ja OTUUTA KATO H3BBHPEAHU TIPUXOAM CAMO TaKMBa
MPUXOAY, KOUTO A AACHO OTTPaHMYMMU 0T obMyaitHaTa AefiHOCT u mopajK TOBa He cleiBa fAa ce
HOBTApAT Y€CTO.
lipuxonwuTe ce OTYHMTAT Ha HPUHLMPA Ha TeKyWO HauucnsiBade. OUEHABAT Ce N0 COpABE/JIMBATA
CTOHHOCT Ha NIOAYYEHOTO WK TOAIEIKALLO Ha HOTyYaBaHe.
Ilpu3HaTHTe 3a OTYETHHS NEPHOA NPUXOAM M PasXoAW Ce BKIOMBAT B OTYETA 3a NPUXOAWTE M
Pasxof¥Te NpH ONpeje/fye Ha NevandaTa WIM 3arybaTa 3a OTUETHWA NEPUOA, OCBEH aKo ApYT
CTaHAaPT U3UCKBa WK I03BOJISBA APYTO.
OTueT 32 DApUYNUA TOTOK
ApyxecTBoTO OT4UTA U NPEACTaBA NapHIHATE NOTOLY N0 TPEKUA METOH ChINACHO nancmnnm Ha
CC7.
TNapuunuTe noTony ce KIaCUPULMPAT KATO NaPAIHY NOTOIH OT;
- OcHoBHa gelinoct
- UnBecTrruonna feitHocr
- (PuHaHCcoBa AeliHOCT
OT9eT 3a COGCTREHAY KaTWTAA
INpueTa e cueToBOAHA NONHTHKA Aa CE MATOTBSA OTUETA YPe3 BKIIOIBAHE Ha:
- Herna ne4an6a 1 3aryGa sa nepuogia
- CangoTo Ha HepasnpeAeeHaTa edan6a KaKTo U ABIKEHNATA 33 nepuofa
BCHYKM CTaTUM Ha NPUXOAN MM Pa3XoAy, Nevanda wiu 3aryba, KOWTO B pe3ysiTaT Ha AedcTBamuTe
" CC ce npusnasar AHPEKTHO B COBCTBEHHA KaNUTAaN.
Kymynatusen edexkT oT npoMmenuTe B CHETOROJHA HOJMTHKA M dynpamentaiHy rpemxu B
" choTBeTcTBHeE ¢ CC 8.
- IpexsbpaisiHe 1 pasnpesie/icHHe Ha KaNUTaI MY COGCTBEHUIIATE.

Hacrenuwiure IIPOMEHK B Pe3y/ITAT Ha BCHMYKH HM3MeHEHHe N0 BCHYKH €JeMeHTH Ha COOCTBeHMs

KanuTaL
Kpedumen puck
,Z[pymecmor HE € U3JI0KEHO Ha KPe/INTEH PUCK.

s : SR B et

e o m LT T e e - = LR D T T (TR

CHLOUTHA Ciie faTaTa Ha Gananca 5
Mexay naTaTa Ha roAMIUHKUA GUHAHCOB OTYET M AATaTa Ha o.qoﬁpeuue'ro My 3a nyﬁnnxynaﬂe He ca
BL3HUKHAIH KODHUTUpAIM W HEKOPUTHpam¥ CbOHTHA, OT KOUTO Ja BBIHWKHAT CHemuaIHK
ONOBECTABAHUA CBIIACHO HHCKBaHuATa Ha CC 10

PyH/IaMeRTAHN IPeKa : -

Ilpe3s oT4eTHMA NepHOA He e KOHCTATHpaHa rpelika, cm:paana c npe.ucraaane Ha dmnaucono-
cyeToBOAHaT2 MHGOPMALKA 3a npefxoaeH(HH) nepuoa(u ). N

CHEeTOBO/MN IPe/N0/I0Ke ! i TPAGIHANTEIHY CHSTOBO/AHA HPEIjeHKY

[ipunowennero Ha HanuoHanHuTe CTaHAADTH 3a (QMHAHCOBM OTYETH HA Maiku U cpeauy
MPEANPHATUA H3NUCKBA OT PBHKOBOACTBOTO Ja NMPHACKH HAKOM CYETOBOAHH TNPEANOAOKEHHA U
NPUGAUSKTENHY CYETOBOAHM TPEUEHKA HPY H3rOTBAHE HA TOAMIIHMA (GUHAHCOB OTHET H NpPU
onpefeJisHe HA CTOKHOCTTa Ha HAKOM OT aKTHBUTE, NACHBUTE, NPUXOAUTE H pasxoAuTe. Borixu Te ca
H3BBPIIEHH Ha OCHOBATA Ha Hai-Ao6para NMpeleHKa, KOATO € HANMpaBeHa 0T PbLKOBOJACTBOTO KbM
AaTata Ha M3TOTBAHETO Ha ¢uHaHCOBMA OTYeT. JleHCTBUTENHMTE pe3yATaTH Gixa MOT/M ga ce
Pas/INYaBaT OT NpeAcTapeHUTe B HACTOAMUA GpHUHAHCOB OTIET.

Aeiicisamo OpeanprATHe B HECUTYPHOCTHA .
PHHAHCOBUAT OTYET Ha JpYecTBOTO e W3roTBEH B CHOTBETCTBME C MPHHLMIA Ha AeHCTBalyo
NpeANnpyUATHE.

5 5 lpuxoan 7 _ ,
Tponamta ra npoaysas ™ = 2016 2015
00mo opaxoau or nponmxﬁa Ha OPOAYKIRHA 0 0

8 m.y. om 6pamep
Hpoaax6a Ba cToxn N T 2016 2015
O6mo npuxoau oT npogandGa A CTOKH 0 o

& m.u. on 6pamep

WspbpmBane Ha yoryTn - . . 2016 - 2015

Haem Ha sneku asmomoduay 8 5




06mo npuxoau OT YCIYTH 8 5

JpyTH npRxopm S 2016 2015
[Ipogamba Ha JMA 4
(DuHaHCUpaHUA 3
06mo Apyra npuxon 4 3

6 Pasxoau 3a MaTepuain . .

T T 2 ) ; 2016 2015

O6mo Paaxoau 3a MaTepaaIn 0 0

7 Pasxopusapemmemycnyra

e = T 3015
3acTpaxoBku 1
Takcu 1

06mo Pasxoau 3a BHHINAN YCIYTH 2 0

8 Pa3axoam 3a HepcoHana o .

T T N 2016 2015
Texymu pb3Harpaxaenns 1 3
BHOCKH 10 COMATHOTO OCUrypsBaHe, B T.4. i
- REHCUOHHO Ocuzypasane
0610 pasxoan 3a nepconaa 1 4

Cpednocnucsyen 6poli na nepconana

o - Cpeguo  Paaopusa. - Pasxogn sa B P—
llepcoHan mo KaTeropun. CHMCLYEH  BEAHATPKA © oo e
: Gpoit ennn =
[IpousBoACTEEH epconant -
AZMUHUCTPaTHEEH NEepCcota 1 1
YUseHOBe Ha OpraHuTe Ha aBJieHue -

%
060 3a nepconana: - 1 - - 1

08mo 2016

RTINS IS TR AT T T AR T S e el Lot

Banancoga CTOHHOCT Ha npojaenu akTaen (BCIIA) 2016 2015
BCIIA Ha IpoAia/ieHH grog_ai‘mn aKTUBH 5
Odmo BCITA 5 0
Apyra pasxopn ‘2016 2015
0dmo Jipyra pasxoan 0 0

...10 PHHAHCOBY NpAXOAN W paszoan

R A Eee e o e

PRHAHCOBY NPHXOAY 2016 2015
0dmo Ppunancosn npaxoan 0 0
OAHANCOBH pasxoan . 2016 2015
Pazxogg 33 AUXBHU 1
0610 GHEHAHCOBY pa3xoau 1 0
=11 flaununo oarane

—2016____2015

Aanbyna heqa.nﬁa 3a mmina'ra no '
Te A3X0J 33 JAH'BIH Bh nevasibaTa 3a TOAMHATA
06m pasxoa 3a gaHbOy BFBPXY NeJas16ara, oTaeTenn B OIP 0 o




PaBreHue Ha Pasxoja 33 [aHbIA BLPXy HevantaTa onpeAc/ieH CUpaMo
CYETOBOHMA PE3YATAT |

2016

2015

CyeToBoaHa Reyan6a npean JaHDBIH

Pa3xoz 3a faHbK BBPXY IOXOAMTE O NPUACHKUMATA faHBYHA CTaBKa 0T 10%

3a 2016r.(2015 r.: 10%)
Pasxo/v1, HenpHaHaTH 3a AaHBYHA HeAH
lpuxozy, Hemoanexali Ha obaarake

JaHbYHH o6nexyenun
EexT ot mpomaHa B jamrbuHaTa cTaBka

%?2E2:======================================================================

a3X0J 3a JaNbK FbPXy nedaadara 0 0
o R JBuKeHMe Ha OTCPOMEHITE AAHEIH. . - L e
BpemenrHa . 31122015 YBESHYCHEE HaManeaue : 31122016 .
pa3yinka Hanvuna | Bpemenna | Mawbuna | Bpemenna | Janbyna Bpemenna | Jaweuna | Bpemenna
ocHoea | pasanka OCHORA painka ocroBa | pamiuka OCHOBA paznnka
AKTHBH 10 0TCPOYEHA JARBIN : ' -
AMOpPTH3aLKY 0 0
(6e3nenka 0 0
Kommencupyemu 0 0
OTIYCKHK
3ary6a 0 0
[IpoBuzun
06mo axTRN: 1] 0 0 0 0
IIacuBH o OTCPOYERH AANBOH
Npeonensyen 0 0
pe3eps
AMOpTH3IaHK 0 0
0 0
0 0
06mo nacuen: 0 0 0 0 0
Orcpaveru 0 0 0 0 0
Aarbny (HeTo)
B mu. Kepexyun e peayamam wa npomsana na
duwasuno 3axcHodamencrmao
— |
12 AnIroTpaiinn MaTepHATHA aKTHEN — :
B ' " 6aaawcoea cmodHocm e Cyma
Lol  orpansiean apasa Tloety apraxuMenTy 3a AB&HCH 1o noeTH
T'pyna AMA . npuAcSHBane: FHFBKUMeHTH:
o : 2016 2015 2016 2015 2016 2015
3eMu u crpany, B T 1] 1] 0 0 0 0
- 3eMu
- czpadu
Maiuny, npou3BoACTBEHO
ofopyaBaHe ¥ anapaTypa
Cropmixetivs 1 APYTH
lpepocraseny asaucy 1 JMA B
nponec Ha u3rpaxaaHe

HpeanpusTiero He pasnonara c nHGOPMALKA 3a CTORHOCTTA Ha NOA3BAHY AMA - gyaaa co6cTBeHoCT

BanancoBa cToitHocT Ha /IMA, BpemMeHHO N3BajieH# OT yROTpeba:
B npusiomenue 12a ca onvcanu ABKXKEHKUATA B CYMUTE Ha TBJITOTPaiHY AKTHBA.



OT4eTHA CTOHHOCT BA HAMLJIHO aMOpTUIMpaun JIMA _ _2016 2015

3eMu 1 cTpaay, B T 0 0
- 3eMu
- czpadu
MamuHny, nponaBoACTREHO
ofopyABaHe U anapaTypa
ChophLienus u ApyTH
0 0
13 HBBecTAIAY S V0 S —
2016 2015
06110 HHBECTAIMA B aCONANPaHH IpeANpASTIA 0 0
HEBecTaan , oTauTany no conme fun ‘aBP"‘"?/ Hommama CoScrsen  ®ua
- cefecrolimocr SRRy [ CerfT gamuran  Pesysrrar
: ArAone o
Odmpo 0
: .. Cebecroiino :
HHBecTanus , 0T9ATaHA 0 : . CoBcrmen : =7 pa  Fesummamfy
MeToxa Ba coGCTBeHM KaaTan A Ee Aan M e COCCTOHHOC
) : - [_ﬁmcr/'r] L T | AAL
O6émo 0

PbKOBOACTBOTO He e 3anoanaTo ¢ UHGOPMaNKA, MHANKUPAIA ChINECTBEHN YCNOBHH 3ah/DKEHNA,
06BBP3BAIM APYKECTBOTO N0 OTHOUIEHHE Ha YUACTHETO CU B KATUTAA HA APYTH NpeANpUSTHA.

14 lyla'n_epua.rmn 3amach

o - . 2016 2015
0dmo MaTepuanan sanacu 0 0
PasnpepensneTo Ha NOCTOAHHNTE 0GILONPOH3BOACTBEHH PasX0AH Ce U3BbPIIBA Ha Ga3aTa Ha
HOpPMAJIHMA KanalKTeT Ha NPOUIBOACTBEHHUTE MOIIHOCTH,

Mpwxog ot . o
PamOAOT o oeram, OBCTORTEIICTRA, AOBEMH fio

e . “Orderda - -
Mavepaaiau sanaca crofoer e ME vanenue yBe/MMeHFE/HAMAlcHue
: ra HPC .
Ha OTY. CT/T S
[—— —_————
06mo 0 0 0

OTyerHA CTOMHOCT BA MATEPHANHA 3AILACH TPEACCTABCHY KaTo

ofeaneucHue ) - 2016 20_'15

Odmo 0 0

== }E—Bs_e_ﬁima:ﬂ_n._s.. T e TR TR T TN T e L ey -y T = T g e |
THProBCKH B3EMAHHS ' ' 2016 2015
THProecky B3eMaAnn (HETHO) 0 0

T'bpl"DBCKHTE B3cMannd OT KIKHeHTH ¥ aBaHCH Ha JoCTaBYHIH ca TeKYUH, leHOMHHHPpaHH B IeBa H ce
OTHACAT 32 /ICCTABKH HA MATEPHANN M YCIYTH.

Jipyn saeManus 2016 2015
06mo Apyra Baemanud o 0

lipedocmasenu kpedumu u noemu 2apanyuy 6 NOA3A HA NEPCOHAA




. Toern Cpox Ha
raparyuH H npenocrase

Tlepconan no Mipeaocrase llpepoctae  BIPHATH  popoyor - ppyras " 08
KaTeropuu HM ABBHCA  HH KPEAWTA . CYME S noi3a Ha cpe,qma
__TepcoHana

AAMUHNCTPAaTHBEH -
nepcoxsan
UneHoBe Ha opraHuTe : -
Ha ynpaBieHue
——————— _—_—*—_——-_——-#«
0610 32 NepCcoORANa: - - -

A TR BT e R SO S s s

IlapeynM cpeACcTBA B NAPHYHH €KBHBAICHTH .
16 Napsrtsut cpefCTEa # UApIAN eKEMBae T

Napm9mn cpeAcTBa B Kaca 6 6
- gaqaeaq ' 6 6

KpaTKocpoynm Aeno3nTH

06mo napyvHU cPpeACTBA ¥ DAPAYHH eKBHBAIEHTA 6 6

& M.%. RApUYHY CPedMmCea, KOUMO He Ctt HA PA3NOADITENUE 30 NOAISAHE OM PeKOBBACIBOMO

KBM Kpan Ha 0T4eTHHA NepUoA NapHYHHTE CPEACTBA HA HPEANPHUATHETO €a 10 CMETKY Ha
ADPYMECTBOTO B CJIEZHUTE GaHKH:

- IOpo6ank Brarapus AA
A7 PasxounzaGrpemmnepmopn .. S
ST o : 2016 2015
3acTpaxoBKH 1
®yHaHCOBY Pa3XofH 3a GbAelH NEPHOAH 2
06mo pasxoau 22 6bAemm] Nepuoau 3 0
18 Co&qrpen_lgnmq _ ’ ]
S - _ 2016 o . o - . 2015
; : Bpoit.  Crofimoct 1 Bpoian  Crolimocr '
Cofcraennus AEnOBE iy NMaareen % fAna aaiose m Itaresm % Jdan
dsioBe 5 5000 5000 100 5 5000 5000 100
Banepu Hranon
NeTkon 5 5000 5000 100% 5 5000 5000 100%
O6mo 5 5000 5000 100% 5 5000 5000 100%
—_——— e e I > 5000 5 —

=19 PUHAHCOBY 331 L/KEHNSR e o e
- ' i 2016 2015
3agb/KeHred N0 GUHAHCOB JU3UHT 19
Odmo puHancosn sagbmsenun 19 0
Nonyseun saema ) _
Bauxa / Kpepwrop o Taaspnna  JInxea XELM; Ban Jlma Mapex
e -
0émo 0 0 0
Jinauar 2016 2015
3a{'b/OKEHNA MO AMSUHTOBY Aorosopu 17
PHHAHCOBY pasxoau 3a OnAeny nepuoay 2
e e ———————— e 4=

ApyxecTBoTO He pasnonara ¢ nudopManus 3a NasapHaTa eHa Ha HAaeTHTe aKTHBHY.
Bx/moueHuTe B 6anaHca KbM Kpast Ha OTYeTHUS NepHOA 32A'B/EHMA 10 QHUHAHCOB JU3UHT ca
NpeACTAREHH B He)ICKOHTHPaH Pa3Mep KaKTo cIeBa;

3agnraennd no $MHAHCOR TU3NAT ' - : : 2016 2015
Jo 1 roauua 4 0




- zaaeHuya 3

- Auxsa 1
Hapg 1 roauHa 15 0
- zZaasHuya 14
06mo aagrnxesns no GHHAHCOB JNINHT 19 0
JIAsHHrogaTen (6eKT HA JIN3HHAT IMagens . Jluxea
W AP BU JIU3UHT EAN aBTOMOBII 2021r. 3m EURIBOR + 2.89

20 T'hproncml B ApyTH Wenng

- o AT T B T ] At T T
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2016 - 2015
3aL/DKeHHA MO 3ac1'paxoaane 1
06mo 1 0

3aB/IKeHUATA KM JOCTaBYULM Ca JIEBOBY, Ge3/IMXBEHM, TEKYINH ¥ Ca CBbP3aHy CbC 3aKyNeHH
MaTepuasy U YCIyTH.

Ha 6asa u3pbplleHN NPUGHIMANTEIHY OLleHKH, PbKOBOACTBOTO NpeLieHABa, ue 3aAh/DKeHHATa 33
NepCoHana, AbAKUME KaTo obe3lieTeHNe TPY NeHCHOHKMpPaHe ¢4 HeChIeCTBEHH,

3agn/nKenns OT C1IETOROANNS Ga/IAHC AL/IKHAMA B mucyemn cnex

nosede 0T 5 ToAMHR: 2016 201:5
OBIIO 3A PA3AEN B: 0 0
JagninneHnd, 32 KOMTO €4 Ipe0CTABEHH 0deanede s - Cyma mﬁ B bopma ma
sanor wa JIMA, M3,
Ofe3anevyenuy zagroxenns KoM 2016 B3eMaHUst, ThproBCKO
ApeAnpPUsTHE
3anor Ha /IMA, M3,
OtesneTenn 3aAh/DKeHnA Kbm 2015 B3eMaHUA, THProBCKO
OpefNpHATHE
JlaHHH 3a OTHOLeHUATA Ha CBBP3aHOCT
Cenp3aHo Jiune e Brj cEpp3anocT
“TleTkoB K napTHLopy” 00/ YnpanssieHncku NepcoHan
- - Cysm, - Cymus,
Bnj na caemcara / Tipoaastn . Nowymen ot - ) s
HanmeHOBaHAE HA CELp3anoTo aane {C1) l’oma mil L) | _ “m-ﬁ.ﬂ “mm

MpexaspasHe uau yupedsaane Ha aeuHu npasa

Howrynko-npodaxcéa Ha npodyxyus uau cmoku

Oxaasane uau noayHaeane Ha ycayau
“IleTkoB K HapTHBEOPK" 00 2016 8
"HeTkoB K napTHbopu” 00/ 2015 5

Alozoaopu 3a nocpednuvecmeao
Jlusunzoeu dozosopu

Auyensuontiu dozosopu



Quuancupanus (dapenus}

Saemu
Fapanyuu
Ynpaanencku dozosopu
Bsemaunn ot 3agpmwenmn
Ch__ - wsmCi
Pa3ueTy chc cebp3ann auna 2016 0 0
————— 3
PaaueTi cbc cBLp3aHu JHLA 2015 0 0
. — ]
: : _ ‘ Juxgen - OGesneuwenun/ -
Noeayaend 3aemn OT CBbpPIaHU : ‘
s ' P Jmana Cyma "% Fapanmmn Taem
BOMiKo noJIyNenn 3aeMu: 0
fipegocTanenn 3aeMn na CHRP3AAA IUNA  Cyma Muxnen . Oﬁaa'neqe_m/ - Magem
Bcauko nosydend 3aeMa: 0
22 llpapuTencTsenn Japenns A NpanuTeNcTRORANOMOm, :
. IlpaBATe/ICTBEHA NAPEHAN Kparrepru 3a npus Hena Paamep ' Ymbnnn'-

npuxoad

23 [loroBopr 3a CTPOMTE/CTBO

' Tpuxap Merop Hanpasenn Tloayuenu - S
Jorosop Cma TeKym, upuxoA  pasEosu ABAMCH Y.qp’bm B;emaue l'[pnm_mm
. _ nepHoA : : 8 -
06mo 0 0 0 0 0 0 0

----- T

OcHoBaHO Ha aHAMK3, PBKOBOACTHOTO € NPEIEHUWI0, Y€ He ChINeCTBYBa BEpoATHA HGOGXOAHMOCI‘ oT
H3IX0AALN NapAieHd NOTOK pecypcH, BIUIXYBAILN HKOHOMHYECKH NMOJ3H, KOWTO Aa 6BLAaT ONoBeCTeHH
KaToO YCUJI0BHH 3abAKEHMA,

.25 CulwTan ciep AaTaTa HA FOAVINENA GUHAHCOB OT9eT

Hexopurupamm cLGETAN, 3HAYMTEIHY 323 AcHOCTTA HA JPYiKeCTBOTO Cyma

Oceen onoBecTeHOTO TO-TOPE, He €A HACTBMKAYA ChOMTUA Cie/ JaTaTa Ha GanaHca, KOUTO fia HaAaraT
AOMBIHUTENHA KODEKUMH ¥/¥AM CNOBECTABAHMA BbE (HUHAHCOBHA OTYeT Ha JlpywecTBOTO 3a
roAuHaTa, NpHKMoYBama Ha 31 aexemppu 2016 .,

26 Yupasjenue Ha tbnn_agcongm PHCK

B xoza Ha obyyaiiHaTa cu ReHHOCT APYXECTBOTO MOXKe Jia GbAe M3JI0XEeHO Ha pasindHE PUHAHCOBU
PHCKOBe, Hal-BaXXHUTE OT KOMTO €a: Ba/yTeH PUCK, KDEAUTEH PHCK W IUKBUAeH pHcK. 3aToBa c6moTo
yNpaBieHHe Ha prcka e POKyCHpPaHo BbpXy NPpOrHO3UpaHe HA pelyNTaTUTE OT ONpeAe]eHH 061acTy
Ha QUHaKHCOBHUTE Nasapy 3a NOCTHraHe Ha MYHUMH3KpaHe Ha NOTeHUHANHUTE OTPUIATENHY edexrTH,
KOMTO GHXa MOIJIM fia Cce 0TPa3aT BbPXy GMHAHCOBUTE pesysTaTi. PHHAHCOBUTE PHCKOBE TEKyIo ce
uaenTHGHUUIMPAT, HSMEPBAT U Hab/II0AABAT C NOMOIITA HA Pas/IMYHM KOHTPOJIHM MEXaHU3MY, 33 Aa ce
ONMPERC/IAT AAECKBATHH WEeHH Ha CTOKMTE YCNYTHUTe, NMpeAoCTaBfAHM OT APYXeCcTBOTO, Aa Ce OLEHAT
anexksaTHo GOpMHTE Ha ROALBPNAHE Ha CBOGOJHHMTE JIMKBUAHM CpeJCTBa, Ges fa ce Aomycka
HeoNpaBAaHa KOHIEHTPAHNA Ha AaJleH PUCK.



1

r

llo-fosty ca omucanu pasnwunure BugoBe PACKOBE, Ha KOMTO € HAJNONEHO APYKECTBOTO Npu

OCBIECTBABAHE HA THPrOBCKKUTE MY ONEPAIlMHY, KaKTO U BB3NPHETUAT IOAX0] NpH yIpaBAeHUETO Ha
TE3H PHUCKOBeE.

Banyren pack

PBKOBOACTBOTO Ha ApyXecTBOTO CynTa, Ye ePeKTbT OT BLIMOMHATA IPOMAHA Ha BaNyTHHUTE KypcoBe
He 6U MOBAMAN CHUIECTBEHO Ha meyanGaTa WiK 3arybata. /JIpyecTBOTO He e HaNoKeHo Ha
JHAUMTEJIEH BAJIyTEH DHMCK, 3ali0TO OCHOBHHA WpOLEHT HEroBM ONepanuy M CAEAKH ca
ACHOMHHUPaHH B GhArapcKy JieBa H/WiK B eBpo. To NoASBDIKa MEHMMaJIHA BAMYTHA EKCTIOSHI[US,
ACHOMHUHUPAHA B PaaiMIHa YyXAECTPAHHA BafyTa OT HAWMOHANHATA BANYTA U €BpoTo.

Kpeguren puck

KPEAVTHAAT DHCK € PHCKBT HacpeljHaTta CTPaHa Ja He WSILIaTH JIOTOBODEHWTE CU 33Mh/IKEHU.
HesaBucumo oT eBeliTyanna KoHUeHTpauys Ha KPEAUTEH PHCK NG OTAE/IHM OTOBOPH 1 NapTHLOPH
PrxoBogcTsoTe Ha (MME JPYXKECTBO) ([IPABHA ®OPMA) cuwmTa, ye Jpy#ecTBOTO e N3/CIKEeHO Ha
HESHAYUTENEH PHCK, Ge3 NoTeHMAan 1a IOBAMSIE ChUICETBEHO Ha PESY/ITATHTE, Thil KATO NOJMTHKATA
Ha JIpyMecTBOTO B Ta3¥ 06/1acT € HacoYeHa KbM OCBIECTBABAHE HAa NMPOAAKGH Ha KIMEHTH C
HOAIX0AALA KPEAUTHA pefyTallus.

JInKBUACH pHUCK

JNKBALHUAT PUCK Bb3HHKBA OT BPEMEBOTO pa3sMUHaBaHe Ha AOTOBOpEHUTE NAAEXH Ha MapHiHHTE
AKTUBH W 33B/DKEHUA M Bb3MOXHOCTTA ANBKHHIUTE Jla He ca B CbCTOAHME Ja YpeAsaT
3agb/DKEHUATa CH KbM /Ipy:KeCTBOTO B CTaHAAapTHMTE cpokose. To NpPOBEXAA KOHCEPBaTMBHA
MOJIHTHKA MO ynpaBJieHue Ha JAMKBUAHOCTTA, 4pe3 KOATO NOCTOAHHO TOAABLDXKA ONTHMAaeH
JIMKBU/IEH 3aTIac MAPHYHH CpeACTRa, Ao6pa cnoco6HOCT Ha puHaHCHpaHe Ha CTOMAHCKaTa cH AefiHocT,
BIJIYUTENHO 9pe3 OCHIYpABaHE ¥ NOAAbKAHE HA aJIeKBATHH KPEAUTHM PECYPCH M yJecHeHHs,
TMOCTOAHHO KOHTPOJIHO Hab/ioAeHke Ha PaKTHYECKUTe M MPOTHO3HH MAPHYHM NOTONW N0 NEPHOAH
HanpeA ¥ NoATbPXAHE Ha PaBHOBECHE MEXAY MATYPUTETHHTE PaHMEY Ha aKTHBUTE ¥ MaCUBUTE Ha
JIDYXECTBOTO.

JinxBen puck
UyBCTBUTE/IHHTE KbM JIMXBEHHTE HHBA NMACMBM Ha APYKECTBOTO BLaauzaT Ha (CYMA BAHKOBH

3AEMH). Jluxsenure nialanys no TAX ca GOPMUpPAHK OT Ga30B JIAXBEH NPOLEHT ILNCC HaAGaBKa.
Ilpx esenTyanna BapHauus Ha JMXBEHHA NPOLEHT Pa3MephbT Ha JMXBATA He OM HMa/ ChLECTBEHO
oTpaxeHUe BhpXy $UHAHCOBUAT Pe3yJITaT 3a NepruoAa. TeKYIUHMAT KOHTPO 33 JMXBOHOCHUTE aKTHBU
ce WU3NBJHABA OT PbKOBOACTBOTO Ha APYHECTBOTC YPEe3 aHaiu3 Ha JMXBEHUTe paBHMmA o
pasniamaTesHHTe CMETKH W AOTOBAapAHE Ha HOBH JIMXBEHH NPOUEHTH, B 3aBUCHMOCT OT MasapHUTE
mpoMeHd. [lo OTHoOmMEHWe HAa MApUYHHTEe CPEACTBA e CACAAT NPUXOAWTE OT NUXBY M NasapHHTE
JIUXBEHH HUBA.

CncTaBUTeN: PsroBoguTeN:
Tepzdnly [lemkoea Banepuillemxoe

Aara: 28.02.2017r.



OcuoBHu Puaancony HoOKA3ATEAN

o Nokasarenu 2016 2015 WameHeHHE
Ne Croiirocr| Croiimocr Croiimoc] %
1 |Awbarorpaitnm akTuBH /06mo/ 21 4 17 425%
2 |KpaTkoTpallH{ aKTHBH B T.4. 6 6 - 0%
3 |[apuunu cpegcrpa 6 6 - 0%
4 |06ma cyma Ha aKTUBHUTE 30 10 20 200%
5 |CobcTBeH KanuTan 10 10 - 0%
6 |®unancos pesyarat - 3 (3) -100%
7 |HeTexkymu nacuBn 15 - 15 100%
8 |Texymu nacusu 5 - 5 100%
9 |06ua cyMa Ha RacCUBUTE 20 - 20 100%
10 |Mpuxoau o6mo 12 8 4 50%
11 |llpuxoau or npogamoun 8 5 3 60%
12 |Pa3xogu 06110 12 5 7 140%
13 |llapxyeH MOTOK OT OCHOBHA RENHOCT 7 4 3 75%
oe
Ne Koedunnmuentn 2016 2015 HameHenne
Croitnoct| CroitHoct [Ctroiimoc] %
BhL3BpBIIAEMOCT:
1 |HacobcrBenus kanuTan - 0.30 (0.30) -100%
2 |Ha akTtuBure - 0.30 (0.30) -100%
3 (Ha npuxosgnTe 0T npoaam6u - 0.60 (0.60) -100%
EdexTnBHOCT: .
4 |Ha pasxopute 1.00 1.60 (0.60) -38%
5 |Ha npuxoaute 1.00 0.63 0.38 60%
JIAKBUAHOCT:
PUHAHCOBa ABTOHOMHOCT:
6 |3apnBXKHANOCT 2.00 - 2.00 100%
Odpbmaemoc:
7 |HaaktusuTe (B bTH) 2.50 1.25 1.25 100%




