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NogvweH goknaa 3a genHocTTa
Ha LUKB Pubn Uctent ®ong AACUL
3a cpuHaHcoBaTa 2023 r.

HactoawumaTr [Jdoknag 3a gerHoctta Ha UKB Pubn Uctent ®onpg AACUL (,OpyxectBoTo®) 3a
duHaHcoBaTta 2023 r. (,JoknagbT) e M3roTBeH B CbLOTBETCTBME C pasnopenbute Ha 4un. 39 ot
3akoHa 3a cuyeToBoAcTBOTO, 4n. 100H OT 3akoHa 3a NyGNMUYHOTO NpeanaraHe Ha LEHHW KHKa
(3MMLUK) n nsucksanusata B Hapenba Ne 2/09 HoemBpu 2021 r. 3a nbpBOHAYanHo v nocnegeawlo
paskpuBaHe Ha MHopmaumsa nNpu NyGNMYHO MpeanaraHe Ha LEeHHU KHWKa W OOMycKaHe Ha LIEHHM
KHWXa 0O TbproBusi Ha perynupad nasap (Hapenba Ne 2).

. OBLWA MHPOPMALIUA 3A OPYXXECTBOTO

1. TlpaBeH cTaTtyT u o6La nHcopmauus 3a [lpyxectBoTo

MpeoMeTbT Ha AEeNHOCT Ha [lpy)XeCcTBOTO Ce CbCTOM B MHBECTMPAHE Ha Napu4Hu cpedcTtea, HabpaHu
ype3 ms3gaBaHe Ha UEHHW KHWXa, B HEOBWKUMM MMOTU (CEKIOpUTM3ALUA Ha HEOBMKMMU UMOTWU)
NMOCpeLCTBOM MOKyMKa Ha NpaBo Ha COOBCTBEHOCT M APYrM BELLHU NpaBa BbpXy UMOTU, M3BbpLUBaAHE
Ha CTpoexn u nogobpeHust B TsX, C Len NpefoCcTaBAHETO UM 3a ynpaBrieHue, OTgaBaHe Mnog Haewm,
NU3NHS, apeHaa w/unu npogaxbaTa nw.

LIKBE Pubn Uctent dong AOCUL e yupeneHo Ha 26 oktomspu 2005 r., n e BnucaHo ¢ PeweHne Ne 1
oT 8 HoemBpwu 2005 r. Ha Codhmickun rpaackn cba B Pernctbpa 3a TbproBCckUTe Apyxectsa no ¢.4.
12496/2005 r., napt. Ne 98586, Tom 1316, per. |, ctp. 41. OpyXecTBOTO € NONy4YUno nuUeH3 OT
Komucusita 3a dpuHaHcoB Hagsop ¢ Pewenne Ne 15-[0CUL, ot 16 aHyapu 2006 r. CbLuecTBYBaHETO
Ha [pyXeCcTBOTO He € OrpaHM4eHO CbC CPOK. [py>XeCTBOTO € npeperucTpupaHo B TbproBCKUs
PEMMCTBbP U PEMMCTbP HA IOPUONYECKUTE MWL C HECTOMAaHCKa Lien KbM AreHumsTa no BNucBaHUATa, C
EWK 131550406.

CepanuvuweTo n agpecbT My Ha ynpaeneHue e rp. Cocus, panoH Cpeged, yn. CtedaH Kapagxa
Ne 2.

TpeTto nuue no cmucouna Ha 4vn. 27, an. 4 (§ 8 M3P) ot 34CNUAC Ha LUKB Pubn Uctent doHa
AOCWUL e UKB Mpyn EALL, cbc cepanuile u agpec Ha ynpaenenue B rp. Codus, paioH Cpeged, yn.
CtedbaH Kapagxka Ne 2, 6aHka genoautap — Tekcum baHk AL

LKB Pubn Uctent ®onag AOCUL, e nybnunyHo apyxecteo no cmuckna Ha 3MMUK n akyumte my ce
TbprysaTt Ha bbnrapcka ®oHgosa bopca ALl. BopcosuaT koa Ha OpyxectsoTo € CCBR.

2, CTpykKkTypa Ha Kanutana

Kbm 31 gekemBpu 2023 1. akumoHepuTte Ha [pyeCcTBOTO, NpUTeXaBaLLm Npsako Hag 5 % oT kanuTana
My ca crnegHuTe:

AxkuunoHep Bpon akuum c npaBo Ha rnac % OT KanuTana
LIKB 'pyn EAL 193 155 17.93
3A Apmeel 141 183 13.11
Yo bvaeue 75212 6.98
MOAQL UKB Cwuna 75 305 6.99
484 855 45.01

3. UHdopmauuna 3a xapakTepucTUKMTE Ha akumuTe Ha [JpyxecTBOTO

Kbm 31 gekemBpu 2023 r. [pyXKecTBOTO € C peructpupaH kanutan B pasmep Ha 1 077 193 (eguH
MUITMOH cedemaeceT U cegem Xunsgu cTo AeBeTAeCeT U Tpu) neea, pasnpeaeneH B 1 077 193 6pos
0BUKHOBEHN, BEe3HANNYHM akLuK, C NPaBOo Ha rnac, ¢ HOMMHanHa CTOMHOCT 1 (e4MH) NEB BCAKa efHa.

Bcuukn nspageHn ot [pyXecTBOTO akumm ca OT €OuH U CbLuM Knac W gaBaT edHakBu MpaBa Ha
nputexartenute cu. Bcska oGMKHOBEHa akumsi AaBa npaBo Ha eauH rmac B O6woTo cbbpaHue Ha
aKkuMoHepuTe, NPaBo Ha AUBMOEHT U NUKBUOALMOHEH OSM, Cbpa3MepPHO C HOMMHarNHaTa CTOMHOCT Ha
akuuaTa. PeabT 3a ynpaxHsBaHe Ha npaeaTa no akuumnte ce onpeaens ot pasnopenbute Ha 3ITMLK,
TbpProBCKUSI 3aKOH U APYrUTe NPUOXKMMU HOPMaTUBHN aKTOBE.
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He cbliecTByBaT OrpaHNYeHNs Mo OTHOLLEHWE Ha NMPEXBbPMAHETO Ha akUMUTE, HUTO MO OTHOLLEHWE
Ha npuTexasaHeTo Ha akuuwu. 3a npuaobusaHe U MpuUTexasaHe Ha akumu Ha [pyXecTBOTO He e
HeoBX0AMMO nony4yaeaHe Ha KakBoToO M Aa e ogobpeHve oT [1py)KeCTBOTO UMW APYT aKLMOHEP.

He cblUuecTByBaT akKUMOHEPU CbC cneunanHn KOHTPOJTHM npaBa.

Cnyxutenute B LUKB Pubn Uctent ®oHg AOCUL u uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He
npuTexasar akuum Ha [pyxecTBoTo.

AkummnTe Ha [Ipy>KeCcTBOTO ca perucTpvpaHnm 3a Tbprosus Ha Bwnrapcka poHgoBa 6opca AL

[pyXecTBOTO He e M3[aBano LieHHW KHWXKa, KOMTO He ca JOMycHaTu 3a TbproBUs Ha perynvpaH
nasap B PenyGnvka Bbnrapua unv apyra abp)kasa YneHka.

4. YnpaBneHue Ha [1pykecTBOTO

OpyxecTBoTO MMa efgHocTeneHHa dopMa Ha ynpaereHne U ce ynpaensea oT CbBeT Ha
anpektopute, KoruTto kbMm 31 gekemepun 2023 r. e B criegHNs CbCTas:

—  Mwvponto6 MaHyeB ViBaHOB — M3NbAHWUTENEH ANPEKTOP;
— Marganena bucepoa WMnkoBa — npeacepaten Ha CbBeTa Ha ANPEKTOPUTE;
— HwvHa Henuyesa HendeBa — uneH Ha CbBeTa Ha gupekTopuTe.

D,py)KeCTBOTO ce npencraendaesa OT U3NBIHUTENHUA OUPEKTOP MMpOJ‘IIO6 ViBaHoB.

Mpe3 nateknara 2023 r. He e N3BbpLUEHA NPOMsiHa B YrieHoBeTe Ha CbBETa Ha gMpeKTopuTe.

Il. MNPErNEQHA OEMHOCTTA U CbCTOAHUETO HA OPY>KECTBOTO
1. OcHOBHa genHOCT

[pyXecTBOTO He MOXe [a U3BbLPLLBA APYrM TbProBCKM CAENKN U3BbH MOCOYEHUTE B NpegMeTa My Ha
OENHOCT M MPSKO CBbp3aHMTE C TAXHOTO OCbLLECTBSBAHE, OCBEH ako ca No3BOreHM OT 3akoHa 3a
ApyXecTBaTa CbC creLmanHa MHBECTULMOHHA Len 1 gpyxecTeaTa 3a cektoputusauna (34CNLAOC).

D,py)KeCTBOTO HAMa perncTpupaHn KrnoHoBe B CTpaHata U B ‘-Iy)K6I/IHa M He un3BbpLiBa Hay4yHO
n3crnegoBaresicka n pasaoﬁHa OEenHOCT.

MHBecTuumoHHnTe Lenn Ha UKB Pubn Wctent ®oHg ALCULL ca obycnoBeHn OT xapaktepa Ha
OpyxectBoTo. lNpuoputeT Ha [OpyecTBOTO € HapacTBaHETO Ha CTOMHOCTTa W nasapHaTa LeHa Ha
akummTe My, NocTUraHe Ha oMHaHCOBKW pe3ynTaTh N OCUrypsiBaHe Ha Bb3MOXHOCTU 3a u3nnawaHe Ha
OVIBUOEHTM Ha akUMOHepUTE, Npu 3anassaHe W yBenuyaBaHe Ha CTOMHOCTTa Ha cOOCTBEHMS KanuTan
n npy cbbnogaBaHe Ha NOCOYEHNUTE MO-A0NY OrpaHUYEHMS.

[py>XeCcTBOTO Ce CTPeMM KbM AMBEpCUdMKALIMA Ha nopTdeiina oT HeABWKUMU UMOTU 1 NonyyaBaHe
Ha [OXOAM OT eKCrnoaTaLmsaTa Ha HeOdBWKUMUTE UMOTH, BKMIOYUTENHO U NOCPEACTBOM npoaaxba Ha
Tean MMoTK, Npy 6anaHcpaHo pasnpegernieHme Ha pucka.

B ycraBa Ha UKB Pubn WUctent ®ong AOCWL ca npegsnaeHn Bb3MOXHOCTU 3a MHBECTUMPAHE Ha
cBobOAHWTE NapuyHKM cpeacTBa Ha [pyxecTBoTO:

— B LEHHM KHWXKA, N34aneHn Unv rapaHTupann OT ObpikaBa yneHka — 6e3 orpaHuyeHmne;

— GaHkoBM Oeno3uTn B GaHkKM, KOUTO UMaT NpPaBO 4a U3BbLPLLBAT AEWHOCT Ha TepuTopusiTa Ha
ObpkaBa yneHka — 6e3 orpaHuyeHus;

— B UMNOTEYHM obnuraumm, gornycHaTv 4O TbProBusi Ha MSICTO 3a TbproBusl B AbpKaBa YreHka —
po 10 Ha CTO OT aKTUBUTE;

B OpYrM akTuBMK, MpU MNONMOXEHME 4e ToBa € AONyCTUMO OT 3akoHa [pyXecTBOTO MOXe Aa

nHBectmpa 4o 10 Ha CTo OT aKTMBWUTE CW B TpeTK Nnuua no un. 27, an. 4 ot 34CULAC.

[pyxecTtBOoTO MOXe Aa nHeectupa Ao 30 Ha CTO OT akTUBUTE CUM B CNeumanmnsvpaHn gpyxecrea

no un. 28, an. 1 ot 34CHULAC.

[pyxecTtBoTO MOXe Aa wmHBecTMpa Ao 10 Ha CTO OT aKkTMBWUTE CU B LPYrM OPYy)KecTBa CbC

crneumanHa MHBECTULMOHHA Lien, MHBECTUPALLM B HEOBXKUMN UMOTH.

Kem 31 pekemBpu 2023 r. [pyxecTBoTO He € MHBECTMpano CBOOOOHW Napu4HW cpeacTBa B
NoCoYMeHUTE MO-rope (PUHAHCOBU WHCTPYMEHTM, KakTO W He € WHBecTupano B akumuM Ha
06CnyXBaLLIOTO CU APYKECTBO.
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Mpu npuoobvBaHe Ha aKkTUBM OT KOHKPETEeH LerneBu nasapeH cermeHT [pyXecTBOTO cnassa
criegHUTe U3NCKBaHUS:
— npuvemnuBa MbpBOHAYanHa WHBECTUUMUA — Npu NpuaobuBaHe Ha MMOT MbpBOHAYanHaTa
CTOMHOCT TpaAbGBa Aa e 6rnuaka Unu Nno-H1Ucka oT nasapHaTta LieHa Ha CXOAHW aKTUBY,
— Bb3MOXHOCTU 3a reHepupaHe Ha Gbaell Aoxod — NpuaobrBaHUTEe UMOTY Le ce oLeHsABaT U
crnopes nepcrnekTyBMTe 3a Nnocrnengalla npenpoaaxta unv otaasaHe nog Haew;
— reorpadycko pasnonoxeHue — npu noabopa Ha HegBUXKUMU UMOTK [py)XeCTBOTO Liie oTYuTa U
GnaronpuaTHOTO UM reorpadpcko pasnosioXeHue, kKaTo NpUopUTET We Gbae oTAaBaH Ha Tesu
B roriemuTe rpagoBe 1 KypopTuTe.

D,py)KeCTBOTO ce noa4ynHaBaHa Ha 3aKOHOBUTE OrpaHU4YeHuna 3a MHBEeCTUpaHe, pernameHTupaHun oT
3akoHa 3a apyxecteaTta CbC cneunanHa MHBECTULUMOHHA LUen U gpyxXectBaTa 3a CEeKpUTU3auud, a
MMEHHO:!

— MOXe fga I'IpI/Ip,06I/IBa HeaABWXMMU UMOTU Ha TeputopuAaTa Ha gpyra AbpxXaBa 4YrneHKa camMo
ako TOBa € npenBnaeHo B yCTaBa Ha APYXXeCTBOTO U B NpOCNeKkTa 3a |'|y6]'IW-IHO npeagnaraHe
Ha LLeHHW KHWXa.;

— He MoXxe ga I'IplAp.OﬁlllBa HeOBWXUMUN UMOTU, KOUTO Ca npeaMeT Ha npaBeH Chnop.

YctaebT Ha UKB Pubn WUctent PoHg ALOCULL ponycka [OpyxecTBoTO ga npugobuBa HOBU
HEOBWXUMW MMOTM (@KTUBW 3a CeEKIopUTM3auUMs) C OOMBbIHUTENHO HabpaHu napuyHM cpencTsa
NnocpeacTBOM eMUTMPaHE Ha LIeHHU KHWXKa, KakTo U ¢ GaHKOBM KpeauTu, Npy cnas3BaHe U3ncKBaHusiTa
Ha 3akoHa 3a ApyXecTBaTta CbC cneumanHa MHBECTULIMOHHA Lien 1 ApyXecTBaTa 3a cekloputusaums.

2. BaxHu cbOUTUA M CKNOYEHU CbLIeCTBEeHU caenku npes3 2023 r.

ChbllecTBEHO CbOMTME C  UM3KMKYUTENHO OTpUUATENHO Bb3OeNcTBue, KOeTO MPOAbLILKM Mpes
uanata 2022 n 2023 r., e BoeHHaTa WHBa3unsa Ha Pyckata ®egepauna B Penybnvka YkpanHa.
KOHNUKTBLT nNpeausBuMka 3HAYUTENHO MoKayBaHe Ha LIEHUMTE Ha OCHOBHM CYPOBUHW (FMaBHO B
EBpona), uvHpNauMOHHM MNpoLEeCn M MNOBCEMECTHO HamansBaHe Ha WHBECTUUMUTE B MOBEYETO
OT WKOHOMWYECKUTE cekTopu. Hapep c ToBa e Hanvue 3abaBsiHe W TpyOHOCTM BbB Bepurute
Ha [ocTaBkM, Mpobnemm cbc cbOMpaemMocTTa Ha B3eMaHusiTa, kaTo MocregBalia peakuus ot
3aTpyAHeHMATa B CEKTOpPUTE, KOMTO CTpadaT OT (PMHAHCOBUTE CaHKLUMMK, HanoxeHn Ha Pycus. MNpes
oktomBpy 2023 r. Bb3HWKHA N BOEHEH KOHNMKT B Bnnskua N3Tok, KOMTO AONBIHUTENHO AoBeae A0
JesopraHmsaumnsa B noYTU BCUYKM CEKTOPU HA MKOHOMMUYECKUS XXUBOT. 3@ MHOrO OT NOTeHumManHute
HeraTMBHM NOCREANLN € USKITIYMTENHO TPYAHO A ce HanpaBAT TOYHWU NPOrHO3U, KaTo KPaMHUSAT UM
edekT MoXe Ja € No-0Ce3aeM UIn He, B 3aBUCMMOCT OT Mo-HaTaTblUHATa eckanaums Ha cbouTtusitTa
N xapakTepa Ha 0b4eLLoTo CTaTyKBO B MEXAYHapOAHMTE OTHOLWEHMS. Bbnpeku ToBa, pbKOBOACTBOTO
Ha [pyXeCTBOTO CuMTa, Ye NpPOoAbIKaBaLUTE KOHAMMKTU HAMA [a umaT npsk edeKkT Bbpxy
onepauunte, uHaHcoBaTa CTabWUMHOCT U NpUHLMNA Ha AEACTBALLO NpeanpuaTue Ha OPYXeCTBOTO,
Tb KaTO OPYXXECTBOTO HE onepupa Ha MKOHOMMYECKN U (DMHAHCOBW Nasapu B YkpanHa n bnuskus
M3TOK N HAMa B3aUMOOTHOLLEHUSA CbC CaHKLUOHMPaHU nuua.

Mpes 2023 r. KB Pubn UcteinTt ®oHa — ALCL|, npoeene ase O6LWmM cbbpaHus Ha akLMOHepUTe:

Ha u3BbHpegHo O6Wo cbbpaHue Ha akumoHepuTe oT 31.05.2023 r. 6e B3eTo peweHne baHkaTta
aenosutap YHukpegut bynbank ALl aa 6bae 3ameHeHa ¢ Hoea baHka genosutap - Tekcum bank ALl

Ha npoBegeHoTo Ha 27.06.2023 r. pepoBHo OO6LWO cbOpaHue Ha akuumoHepuTe Oelle npuet
FoanWwHNS prHaAHCOB OTYET Ha APY)XECTBOTO M Aoknafda 3a AenHocTTa 3a 2022 r, 6elle NogHOBEH
MaHaTa 1 onpedeneHu Bb3HarpaxaeHusTa Ha yneHoseTe Ha OQUTHUS KOMUTET Ha OpPYKECTBOTO.

He ca ngeHTMduumpann apyrm BakHu CbOUTUS U CKIFOYEHN CbLLECTBEHN COENKM.
3. PeaynTtaTtu ot genHocTTa

OpyxecTBOTO OTYMTa neyanba oT genHoctTa npe3 2023 r. B pa3amep Ha 209 xun. nB. (2022 r.: 554
Xun. nB.)

Mpe3 2023 r. [OpyecTBOTO € M3BBLPLUMMIO 06LLO pasxoam 3a AerHOCTTa B pa3mep Ha 760 xun. ne., B
T.4. 33 BbHWHM ycnyrn B pa3vep Ha 86 xwun. nB. (Bb3HarpaXgeHus 3a CYETOBOOHW YCNyru,
peructpupaHute oautopu, Takcu 3a KOH, BOB-Cocwmns AL, UentpaneH genosutap A u ap.),
Bb3HarpaxxaeHunsi 1 OCUIrypoBKWN Ha NnepcoHana B pa3mep Ha 18 xun. nB., pa3xoam 3a MECTHU AaHbLM
n takcn — 305 xun. nB., HAYUUCNEHN NUXBU 3a 3abaBeHn nnawaxus — 27 xun. ne. Pa3xoguTe 3a
cpaBHMMMSA nepuod Bb3nuaaT Ha 351 xwn. ne.
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Mpes 2023 r. [pyXeCTBOTO OTYMTa NPUXOAN OT HaeMu B pa3mep Ha 75 xun. n.. (2022 r.: 97 xun. na.).

B pesyntaT Ha u3BbpLIEHa eXerogHa ekcnepTtHa OueHKa Ha WHBECTULMOHHUTE WMOTU Ha
OpyxecTBOTO € oT4YeTeHa nevyanba OT NPOMsiHa B CrpaBeAnmMBaTa CTOMHOCT B pa3mep Ha 852 xun.
nB. cnpsiMmo 748 xun. ne. npe3 2022 r. ToBa € 1 B ocHOBaTa Ha pbcTa Ha GanaHcoBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTU CMIPAMO CPaBHUMUS Nepuos,.

[py>xecTBOTO oTYUTa U APYrK Npuxogmn B pasmep Ha 42 xun. ne. (2022 r.: 60 xun. nB.), dopMmpaHu
OT HEYCTOWKN U ApYrK B pa3mep Ha 42 xwun. nB..

anXOAMTe OT BBbHLWUHW KOHTpareHTn un npe3 ngBata CcpaBHMMU nepuoda ca OT perncTtpupaHun B
51>nrapm;| nuua. I'IpeKMTe pa3xoaun, cBbp3aHn C OTHETHUTE Npuxoan OoT HaemMu Cca rmaBHO BbB BPpb3kKa
C MeCTHM OaHbUU N TaKCK 3a NnputexaBaHNUTe MUMOTU.

MpuxoguTe oT HaeMu ca oOpPMUPaHN OT YETUPU KOHTPAreHTa, TPU OT KOUTO OTAENHO hopMupaT Hag
10 % oT npuxoauTe OT HaeM, CbOTBETHO.

HabntopaBa ce cepuosHo HamaneHue (594 xun. nB.) Ha KPaTKOCPOYHUTE TBbPrOBCKU W Apyru
B3eMaHus Ha [pyXecTBoTO cnpsAMo kpas Ha 2022 r.

TekyLmMTe TbProBCKV U ApYrU 3aabIkeHns Ha [py»ecTBOTO ce yBenuyaeat ¢ 50 xun. ns.

®durHaHCOBUAT OTYET Ha [pyXeCTBOTO € CbCTaBeH MpW Cra3BaHe Ha NpuHUMNa Ha LEeWCTBaLLO
npeanpusiTue M Kato ca B3eTM npeaBug Bb3MOXHUTE edekT OT BovHaTa mexay Pyckarta
depepauma n Penybnvka YkpanHa.

[opn n kbM gaTtaTa Ha CbCTaBAHE Ha PUHAHCOBMUSA OTYET NPOAbIKaBa BOEHHUSA KOHQIUKT Mexay
Pyckata ®epepaums n Penybnuvka YkpanHa W B HauMOHaneH WU MeXxayHapoaeH nnaH GusHechbT
TpsibBa fa ce crnpaBs C Npeav3BMKaTeNiCTBa, CBbP3aHN C HamaneHn Npuxoamn U HapyLleHn Bepuri 3a
JocTtaBkM. B Te3n ycnoBus pbKOBOACTBOTO Ha [pyKECTBOTO HanpaBu aHanu3 n npeleHka Ha
cnocobHocTTa Ha [py)XeCcTBOTO Aa MpoAbikuM CBOSATA AEMHOCT KaTo AEeWCTBalLo npeanpusTue Ha
6asa Ha HanunyHata WHopMauus 3a npegBuaumoTo Obaelle M PbKOBOACTBOTO OYakBa, uye
[pyxecTBOTO MMa JOCTaTbYyHO PUHAHCOBM pecypcu, 3a Aa NpoabibkM onepaTMBHaTa Cu AENHOCT B
6nm3ko 6baeLLe 1M NpogbikasBa Aa npunara npuHumMna 3a 4encTBallo npeanpusTie npu 3roTBsHETO
Ha puHaHCOBUA OTYET.

4, dunHaHCOBU NokKasartenu
JInkBngHocT

KoedmumeHT Ha obLia NMKBUAHOCT

Toan nokasarten npeacrtaBa OTHOLWWEHMETO Ha KpaTKOTpaVIHI/ITe aKTBU KbM KPaTKOCPOYHUTE NMacunBu
(3ap.'bJ'I)KeHM$|). Moxe pa ce odakBa, 4e KpaTKOTpaﬁHMTe akTmBun uie 6'b.ElaT NnoHe paBHU Ha
KpaTKOCPO4YHUTE MacuBKn, KaTto B OEeNCTBUTENHOCT € HOpManHo aa 6'b.D,aT Oopun Manko no-ronemum ot
TAX. I'Ipe3 TeKywmna nepuon € Hanuue cnag Ha nokasartend, rmaBHO nopagn no-BUCOKMA PBCT Ha
TeKywnTe 3agblDKeHnA Ha D,py)KeCTBOTO.

2021 2022 2023
KoedunumneHT Ha obLia NMKBUOHOCT 7.15 11.89 8.01

KoeduumeHT Ha 6bp3a NMKBMOHOCT

KoerMLlMeHT'bT Ha 6bpsa JIMKBMOHOCT npeactaBA OTHOLWWEHMEeTO Ha KpaTKOTpaI7IHI/ITe aKTMBU MUHYC
MaTepuanHmuTe 3anacuM KbM KpaTKOCPOYHWUTE nNacuBw. I'Iopap,m ¢)a|<Ta, ye D,py)KeCTBOTO HAMa
MaTepuanHm 3anacwu, CTOMHOCTTA MYy CbBnaga C Ta3n Ha KOGCt)I/ILLI/IeHTa Ha o6ma NNKBNOHOCT.

KoeduumeHT Ha abconoTHa NIMKBUOHOCT

KOGCbMLlMeHT'bT Ha abcontoTHa JIMKBMOHOCT Ce WUu34ducngaBa Kato CbOTHOLWEeHUWEe Ha napu4vHute
cpenctBa U KPaTKOCPOYHUTE 3aAblKeHUA U U3pas3dBa crnocobHoCcTTa Ha OPYyXeCTBOTO Oa nocpetlla
KPpaTKOCPOYHUTE CU 3abJKEeHNA C Hann4HUTEe CU NapudHnU cpeacTea. Hanvue e HamaneHne cnpamo
npeaxoaHua nepuon, rmasHO nopagn HamaneHue Ha pasnojiaraeMmmte napnvyHn Harnn4HoOCTU.

2021 2022 2023

KoedunumneHT Ha abcontoTHa NUKBUAHOCT 0.01 0.08 0.035

KanutanoBu pecypcu
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Upes nokasaTenute 3a UHAHCOBA AaBTOHOMHOCT U (OMHAHCOBA 3aAMTbXHANOCT Ce oT4yuTa
CbOTHOLLEHUETO Mexay COBCTBEHM M MNPUBMEYEHM CpeacTBa B KanuTanoeaTa CTPYKTypa Ha
JApYyXecTBOoTO. BMCOKOTO paBHULLE Ha koeduUMeHTa 3a (UHaHCOBA aBTOHOMHOCT, PECMeKTUBHO
HUCKOTO paBHULLE Ha KoedULMeHTa 3a UHAHCOBA 3aO/TbXXHAMNOCT ca eAuH BUA rapaHUus KakTo 3a
MHBECTUTOPUTE /KpeauTopuTe/, Taka 1 3a caMmuTe COBCTBEHULM, 38 Bb3MOXHOCTTA Ha [PYKECTBOTO
[a nnauia perynsipHo CBOUTE ObITOCPOYHN 3a4bIKEHNS.

EdekTbT OT M3non3saHeTo Ha NpUBMEYEHN CpeacTBa OT NpednpuaTUETO C Ornea yBenuyasaHe Ha
KpalHMs HeTeH [oxod OT obWo BbBMe4YeHuTe B AeilHocTTa cpedctBa (COBGCTBEH Kanutan u
npuenedeHn cpeacTsa) ce Hapuya duHaHcoB NMBBLPUMXK. Monsarta oT U3NoN3BaHeTo Ha PUHAHCOBUS
NUBBLPUOX Ce ABABa ToraBa, KoraTo ApYXeCTBOTO Neyenu OT BnaraHeTo Ha NpuBreYeHnTe cpeacTea
noBeYe, OTKOMKOTO ca pasxoauTe No TAXHOTO npusnudaHe. Korato gageHo apyecTso nocTtura no-
BMCOKa [OXOAHOCT OT M3MOM3BaHEeTO Ha MNPUBMEYEHW CpeacTBa B KanutanoBaTa CU CTPYKTypa,
OTKOMKOTO ca pasxoauTe Mo TAX, NMMBLPUOXBLT € onpasBgaH M 6 crnedBano ga ce pasrnexna B
MOMNOXMUTENEH acnekT (C yroBopkaTa HMBOTO Ha NMUBBLPUMX Aa He AaBa OpPacTUYHO HEeraTMBHO
oTpaxkeHue Ha ApyrM OUHaAHCOBW NokasaTenu Ha KoMMnaHuaATa).

KoeduumeHT 3a hnHaHCOBa aBTOHOMHOCT

ToW nokasea KakbB MPOLIEHT OT obLiaTa cyma Ha nacueute € cobcTBeHust kanutan Ha [pyXecTBoTo.
Hanuue e cnag Ha koeduumeHTa kbM 31 aekemepu 2023 r. nopagm pbCT Ha nacmeuTe.

2021 2022 2023
KoeduumneHT Ha ouHaHCOBa aBTOHOMHOCT 74.51 140.94 122.41

KoeduumeHT Ha 334N bXHANOCT

Mpe3 2023 r. ce Habnogaea Neko yBenuYeHWe Ha koeduuMeHTa B CpaBHEHME C npeaxoaHaTta
roauHa, 3anasBanikiu HUCKa CTOMHOCT.

2021 2022 2023
KoeuumneHT Ha 3agnbXHANOCT 0.013 0.007 0.008

0606weHa nHdopmaumsa 3a gpyrn dmHaHcoBu nokasatenu Ha LIKB Pubn Uctent ®ong ALCUL 3a
2023 r. e npeactaBeHa B Tabnuuarta no-gony, Kato cbliata € CbMoCTaBeHa M C Tasu npes
npegxoaHuTe oMHaAHCOBU Nepuoau:

(B xun. nB.)

MOKA3ATENU 2021 2022 2023

CobcTtBeH kanutan 44 405 44 959 45 168
KpaTKoCpoYHM 3abimKeHus 596 319 369
HeTtekyLim aktmem 40 737 41 485 42 598
TeKyLn aktmsem 4 264 3793 2 957
MapuyHm cpencTea 4 255 13
O06Lo aKkTNBMK 45 001 45 278 45 537

Mpe3 2023 r. 3a [pyXeCTBOTO HE € Bb3HUKHANO 3a4bIKeHME 3a pa3npefensHe Ha OUBUOEHTU KbM
cBOWTE akuMoHepu, nopaan dakTa, Ye cneq npeobpasdyBaHe Ha (DMHAHCOBUS pe3ynTaT 3a BCEKU OT
npegxogHuTe nepuoan (cboteeTHo 2022 r. n 2021 r.) cbrnacHo msmcksaHusTa Ha 4n. 10, an. 3 ot
30CUL, n un. 247a oT TbproBCknst 3aKOH M pecn. CbrnacHO HOBUTE pernameHTn Ha yn. 29, an. 3 oT
3aKkoHa 3a gpyxecTBaTa CbC crneuunanHa UHBECTULMOHHA Len 1 3a gpyxecTBaTta 3a cekiopuTusaumus
(30CHLUAC), Bnssbn B cuna Ha 16 mapTt 2021 r., ca oTYETEHN OTpuLaTenHM pesynTtaTi.

MpeobpasyBaHeTo Ha hMHAHCOBUS pe3ynTaT Ha [pyXecTBOTo, cbrnacHo un. 29, an. 3 ot 34CUUAC
€ OMOBECTEHO B MosicHeHWe 17.2 oT HacTosLwma OMHAHCOBU OTYET U pPe3ynTaTUTe OT CbLLOTO He ce
pasnuyaeat OT Te3u, NonyyeHun npu npunarade Ha yn. 10, an. 3 ot 34CHL.

KopurnpaHuat dpuHaHcoB pesynTtaT 3a 2023 r. e oTpuuaTteneH u 3a [JpyecTBOTO HAMA Aa Bb3HUKHE
334bIDKEHVA 3a u3nnawjaHe Ha AUBWAEHT, pasnpedensiHeTo Ha KOWTO, CbIMacHO 3aKoHOBUTE
pernamMeHTy W yctaBa Ha [lpyXecTBOTO, MOXe fAa ce ocbluecTBM crieq pelleHne Ha O6woTo
cbbpaHve Ha akuMoHepuTe.

Bcuukn cbmHaHcoBM OaHHM ca npefcTtaBeHM Ha 6asa Ha (PUHaHCOBMSI OTYeT Ha [pykecTBoTo, 3a
roauHarta npuknioydsawa Ha 31 gekemepu 2023 .
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lll. OCHOBHWU PUCKOBE, NMPEQ KOUTO CA U3NPABEHO [AIPYKECTBOTO U HETOBUTE
AKLUMOHEPU

LleHoBK PUCK MO OTHOLWWEeHUe Ha akuynuTe Ha ,U,py)l(eCTBOTO

LleHoBMAT puck ce u3passiBa BbB Bb3MOXHOCTTA 3a MOHMXKEHWEe Ha LEHUTE Ha akuumte Ha
doHgoBaTa 6opca. LleHoBMAT puck ce nposiBsiBa Npu npogaxtaTa Ha akuumnTe Ha LLeHWU, NO-HUCKK OT
BINOXEHUTE MNpu NpUaoOGMBaHETO UM, MpU KOETO 3a akuuoHepuTe Ha [pyecTBOTO OM Bb3HMKHaNa
3aryba. HamaneHveTo Ha UeHUTE Ha akuMuTe Moxe fAa Obae pesynTtaT OT BrollaBaHe Ha
(MHAHCOBOTO CbCTOsIHNE Ha [py»ecTBOTO, crabo TbpCeHe Ha akuMuTe Npu ronsiMo npeanaraHe 3a
npopax6a, o6Lo NoHWKaBaHe Ha MHTepeca KbM WHBECTMLMU B LIEHHU KHWXa U Apyrn. TO3n puck
CbMbTCTBA MHBECTUTOPUTE BbB BCUYKM BUAOBE LEHHU KHWKA M € MpegMeT Ha perynvpaHe 4pes
obuwonpuetute GopMn Ha auBepcudmkaumMs Ha nopTdenna, orpaHuyYaBaHe Ha 4acT OT
WHBECTULUMMTE, MNOBMLIABAHE Ha CTOMHOCTTA Ha [py)ecTBOTO, Cb3daBaHe Ha JIMKBMOHOCT Ha
¢doHagoBUTE Nasapu.

INukBuaeH puck

JIKBUOHUAT PUCK NPEACTaBnsiBa HEBbL3MOXHOCTTA aKkUMOHepuTe [fa npojagaT CBOWTE aKLuw,
CbOTBETHO [a 3aKkynaT Apyrv (Oa ysenuyaT MHBECTMLMSATA CW), Mopagu nurncata Ha TbpCeHe W
npeanaraHe Ha CbOTBETHUTE akUUKW. JIMKBUOHWUAT PUCK orpaHMyaBa CrocoBHOCTTa Ha aKUuoHepuTe
da peanuavpaT nedanba wnuM Oa orpaHuMyaTt eBeHTyanHa 3aryba 4pes MokKyrnkaTta, pecnekTUBHO
npogaxbaTta Ha akuuute Ha [OpyxectBoto. OrpaHW4aBaHeTO Ha TO3W PUCK ce nocTura ¢
PErMcTpMpaHeTo 3a TbProBUS Ha akUMWTE Ha NUKBMOHW Nasapyu M HanMuumeTo Ha ronsam Bpow
aKUMoHepy (y4acTHULIM) B TbProBuATa, KaKTO W HanMumMeTo Ha CBOGOAHM aKUMW B MUHOPUTaPHM
akuuoHepu. AkuuuTe Ha [Ipy»KecTBOTO ca permcTpupaHn 3a Tbprosua Ha Bbrrapcka doHgosa 6opca

AL,

JInkBngHUAT puck 3a [pyKecTBOTO NpeacTaBnsdBa PUCKLT TO Ja He MOXe fa noracu ceouTe
3aabkeHns. OpyXeCTBOTO nocpella HyXXauTe CU OT NIMKBUAHWM CPEeACTBa, KaTo BHMMATEMNHO cneau
nnawiaHmsaTa no noracuUTenHUTE MnnaHoBe Ha AbMAroCPOYHUTE (PUHAHCOBM 3a4biHKEHUs, KaKTO WU
BXOOALLNTE N U3XOLALLN NApUYHM NOTOLUM, Bb3HMKBALLM B X04a Ha onepaTuMBHaTa AenHocT. Hyxante
OT NUKBMOHW CpencTBa ce CrnegaTt npegumHo Ha 6asata Ha 30-gHeBHM nporHoswn. HyxauTte ot
NUKBMOHW CPEeACTBa B ObTOCPOYEH NMaH ce onpeaensat MeceyvHo.

MHBecTMpaHeTO B HEABWMXMMU WMMOTW CE XapaKTepuaupa C OTHOCUTENHO HUCKa JIMKBMOHOCT,
nopogeHa OT ronsmMata TPYyAHOCT MPU MNas3apHOTO peanuavMpaHe Ha akTMBMTE MO u3rogHa 3a
[pyecTBOTO LieHa M OT AbJITMTE CPOKOBE 3@ OCHLUECTBABAHE Ha NPEXBbPNAHETO. ToBa onpeaens u
CpaBHWTENHO GaBHOTO NPECTPYKTYpUpaHe Ha MHBECTULMOHHKA NopTdeiin Ha OpyxecTBoTo. 3a Aa ce
rapaHTvpa Bb3MOXHOCTTa Ha [py>KecTBOTO [a nocpella pefoBHO KpaTKOCPOYHUTE CU 3a4bIIKEHUS,
ce Hanara BHYMaTerHo OLEeHsIBaHe Ha JIMKBMOHOCTTA.

ﬂpomm-la Ha peXxunmMa Ha 4aHBYHO ob6naraHe Ha MHBECTULIMUTE B LIeHHUN KHMXKA

KbM pgaTaTta Ha M3roTBsiHe Ha HacTosLWMS OOKMNa4 KanutanopaTa neyanba ot npogaxba Ha akuum Ha
nyonuyHu apyxecrtBa € Heobnaraema. PUCKbT OT NMpoMsiHA Ha peXxuma Ha JaHbyHO obnaraHe ce
CbCTOM BbB Bb3MOXHOCTTa Aa Obae M3MEHEH NMOCOYEHUs1 JaHbYeH CTaTyT Ha NPUXOOUTE OT LIEHHU
KHMXKa B MOCOKa Ha yBenuyaBaHe Ha JaHbYHOTO OpemMe 3a akUMOHEpUTE U HamansiBaHe Ha TeXHUTe
ne4yano6bu.

UHdbnaunoHeH puck u 3aryba Ha CTOMHOCT

MHCt)J'IaLLMﬂTa KaTo CbaKTOp, BNnudAeLll BbpxXy udanarta MKOHOMUKa, Oka3Ba CBOETO Bb34ENCTBUE U BBbPXY
MHBECTULUUNTE B LEHHU KHWXKa. MH(*)HaLI,I/IOHHI/IﬂT pUCK ce u3pas3dBa BbB Bb3MOXHOCTTa 3a obuwo
nosullaBaHe Ha UeHUTe Ha CTOKUTE WU ycnyrute, B pe3yntart Ha KOeTo nonydvyeHute agoxoau oT
akunoHepute ga 6'bp.aT C HamMmareHa nokynarterHa CrnocoBHOCT.

KaTo OpyXecTBO CbC creumanHa MHBECTULMOHHA Lien [pyKecTBOTO MHBECTMpPa OCHOBHaTa 4YacT OT
cpeacTBaTta CU B HEABWXUMU MMOTU, KOETO OGCTOATENCTBO Npeanonara 3alimTa B ronsama cTeneH Ha
HeTHaTa CTOMHOCT Ha akTUBMTE OT MHdNaunoHHuTe npouecu. OT Apyra cTpaHa, HeTHaTa CTOMHOCT
Ha aKTMBUTE e Hai-3HaYMMUa MokasaTten, onpeaensiy LeHaTa Ha akUuMUTe, U CbOTBETHA 3alluTa Ha
aKuMoHepuTe cpelly 3aryba Ha pearnHa CTOMHOCT Ha TeXHWUTE BOXEHMUs B akuum Ha [pyXecTBoTo.
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KoHKypeHTHa cpena

Mopaau KOHKypeHUMATa B CekTopa Ha [OpyXecTBaTa CbC creuvanHa MHBECTUUMOHHA LUen e
Bb3MOXHO [pyXeCcTBOTO Aa He ycree Aga NoCTUrHe NocTaBeHUTe CU Lenu 1 aa 6bae U3MecTeHo oT
KOHKYPEHTHM KOMMNaHuW. Y4yacTMeTo Ha 3HayuTeneH 6poii KOHKYpeHTU B npednaraHeTo Ha oGekTu 3a
npoaakba wnNu oTaaBaHe MOA HaeM MOXe Oa CTUMynupa nasapa Ha HeABWKUMU UMOTU KbM
HamanaBaHe Ha MasapHUTEe LEHW M CbOTBETHO KbM CHWKaBaHe Ha Bb3BpalllaemMocTTa oT
WHBECTMPaHWUTe cpeacTaa.

LleHoBu PUCK OT rnegHa To4ka Ha HeABMXNMUTE UMOTU U MH(*)ﬂaLIMOHeH pUCK

CobllecTByBa pUCK TEHOEHUMSITA 3a NOKavyBaHe Ha LieHUTe Ha HeaBWXMMUTE UMOTK Aa ce NPOMEHU U
LeHuUTe Ha npugobutute ot [pyXecTBOTO MMOTU Aa ce MOoHWXKaT, B pe3ynTaT Ha KOeTo € Bb3MOXHO
IpyXecTBOTO fa He MOCTUrHe MporHo3vpaHaTa Hopma Ha nedvan®a wnu ga peanusvpa 3ary6a ot
OenHocTTa Cu.

MopobeH HeraTnBeH edhekT MOXe Aa Ce Monyyy U cneacTBME Ha PbCT Ha MHnauusiTa B cTpaHara.
CobllecTByBa pWUCK U3BBPLUEHUTE pas3xoguM OT [pyecTBOTO 3a MOKyMnka WNu MnocTposiBaHe
(cebecTonHOCTTa) Ha HEABWXMMU UMOTU Aa He GbAaT MOKPUTM B XKeraHaTa CTerneH wunm ga ca no-
BMCOKM OT NpofaxHaTa LieHa Ha UMOTWTe, KOeTo Aa AoBede A0 MNo-Hucka nevanba unv gopu 3aryba
OT gewHocTTa. VHMNaUMOHHMAT puUCK € NUMUTMpaH B M3BECTHa cTeneH, nopagu akra, 4ye B
cBeToBeH Mallab e JokasaHa TeHAeHUUsiTa LieHUTe Ha HeOBWXUMUTE MMOTK Aa cnejBaTt Temna Ha
nHdnaumaTa.

D,py)KeCTBOTO e ce CTpeMnm KbM OrpaHnm4vyaBaHe Ha Bb34ENCTBMETO HaA MOCOYEHUTE puckoee 4pes
BCUYKM NO3HATU MeTOAUN N TEXHUKU, KATO CKIMOYBaHE Ha npeanBaputTernHn OoroBopun 3a npo.u.a>|<6a Ha
MMOTH, yroeapsaHe Ha AObIroCpoYHUM HaemMu, noanuceaHe Ha JMM3NHIoOBU [O0roBopwu, OGB'bp3aH|/1 Cc
nnaealy, NMXBeH NPOLEHT CbrnacHO 06U.lOTO HMBO Ha LIEHUTE Ha HEeABMXUMUTE UMOTU W/UNn nHOekca
Ha I'IOTpe6MTeJ'ICKMTe LileHN, KOWTO e OTpaXeHne Ha MH(*)J'IaLI,MﬂTa B CTpaHaTa, 1 np.

MN3BbplUEHUTE MPOYyYBaHUA MOKa3BaT, Ye TeHAEeHLMATa KbM MNaBHO MOCKbMBaHE Ha HeOoBWKUMUTE
nmotu B Penybnunka Bbnrapus, nogabpxaHa oT 3acunsallms ce MHTEPEC Ha MHBECTUTOPU U YaCTHM
n1ua oT YyxBuHa, LLie ce 3anasu 1 Npes CrneaBaLlTe roquHu.

KpeauteH puck

erAMTHMﬂT PUCK npencrtaenaBa pUCKbT OadeH KOHTpareHT Aa He 3annatun 3aab/KeHUEeTO CU KbM
D,py)KeCTBOTO. D,py)KeCTBOTO € W3NOXEeHO Ha TOo3n PUCK BBbB Bpb3Ka C pPasfinyHu ¢)MHaHCOBM
MHCTPYMEHTH, KaTO Hanp. Bb3HMKBaAHE Ha B3eMaHUA OT KINUEeHTU, Aeno3npaHe Ha cpeanctea 1 Opyru.

BanyTteH puck

Mo-ronsimaTa 4YacT oT caenkuTe Ha [py>XecTBOTO ce ocbluecTBsBaT B 6bnrapcku neea. JpykecTBoTo
CKITIOYBA W COENMKM B EBPO, KOETO Npeanosiara MUHUManeH BanyTeH pUck, nopaaun ukcMpaHus Kypc
Ha nesa cnpsiMo eBpoTO. TakbB 6M OuN Hanuue eduHCTBEHO npu obeslieHka Ha neBa CrpsiMo
€BpOTO, KOETO Ha TO3M eTan cyuTame, Ye e Marnko BeposiTHO.

INuxseH puck

IpyxecTBOTO He W3Mon3Ba NpuvBreYeH kanutan nog dopMata Ha 6aHKoBUM Wnu Apyrn 3aemu,
KpeauTu, oBbpApad T/ U ApYrv Nogo6HU pMHaAHCUPaHKS, KOMTO Aa ca 0GBbP3aHN C NIMXBEHU HMBA U
HAMa OpYrv pasyeTy C NnaeaLli IMXBEHW NPOLIEHTH, KOETO He ro 1arnara Ha JIMXBEH PUCK.

Monutnyeckun pUCK

MonutnyeckuaT PUCK € CBbp3aH C BbB3MOXHOCTTAa 3a Bb3HWMKBAHE Ha BbTPELUHOMOJIUTUYECKN
CbTpeceHnda n HeGJ'IaFOI'IpMﬂTHa npoMAHa B AbpXaBHarta perynauuata Ha Ou3Heca B CTpaHaTta. Taka
HanpuMmep, ako NpaBUTENICTBOTO BHE3anHO NMpoMeHn nonutukata Cu, B pe3yntaTt Ha KOeTo BGu3Hec
cpegata 3a KoMnaHunTe ce MNpoMeHU He6J'IaFOI'IpM$|THO, a MHBECTUTOPUTE 3anoyBaTt Ada MNOHaCAT
3ary614. TeKyu.l,o He e I/Ip.eHTMCbI/ILLMpaH 3HavyuTeneH NnonnTU4eCKn puck.

O6Lwwu (cuctemaTnyHU) puckoBe

Ha o6wu puckoBe ca W3NOXEHW BCUYKM CTOMAHCKM CyGeKkTM B paMKuTe Ha edHa Obpxaea M
n3passBaT Bb3MOXHOCTTA 3@ HeraTMBHM MPOMEHM B MKOHOMWKaTa M GU3HEC Knumarta kaTto usano.
MpomMeHUTe Ha MaKPOMKOHOMMUYECKO paBHULLE pednekTupaT BbpXy peanHus v (oUHaHCOBUS CEKTOP.
KomnaHuuTe, M3NoxeHn Ha cUCTeMaTUYHUTE PUCKOBE, He MoAsiexaT Ha NMPeBaHTMBHM MepKu CpeLly
npepoTtepataBaHeTo uMM. OT apyra cTpaHa, MOCTOAHHOTO HaGniogeHWe U aHanusupaHe Ha

7
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CbCTOSIHUETO Ha MKOHOMMKaTa M Ha Ou3Hec knMmaTta B CTpaHaTa morat Aa 61:,an HaanexHa
npeseHUNA 3a MMHUMU3NpPaHe Ha nocneacTenATa OT TO3U poa PUCKOBE.

LIKB Pubn Uctent ®ong ALCUL we m3BbpLluBa AEWHOCT U e MHBECTUpa cpeacTea B PenyGnuka
Bbnrapusi, nopagn KOeTo OT OCHOBHO 3HadeHue 3a [pyXeCcTBOTO ca UKOHOMUYECKOTO CbCTOSAHME U
nepcrnekTMBUTE 3a Pa3BUTUETO Ha HallaTa MKOHOMMKA.

C'b06pa39|BaHeT0 Ha 6'b]'lrapCKOTO 3aKkoHO4aTeNCTBO C eBponeﬁCKMTe CTaHOapTnU U NOCTUraHeTo Ha
3afageHnTe MKOHOMUYECKU Kputepum ot EBpOI'IeI;ICKMﬂ CblO3 Ca rapaHuma 3a nogabpxaHe U B
M3BecCTHa CTeneH 3a nop.o6p$|BaHe Ha OM3Hec KnMmaTa B CTpaHaTta.

Opyru puckoBe

B geviHocTTa cv [Jpy>KeCcTBOTO € M3MOXKEHO M Ha BCUYKM APy POPCMaXOpHU PUCKOBE, KOUTO MoraT
[a Bb3geincTeaT Ha CToMaHckuTe cyGekTW, KaTo MpupodHuM GeacTBUA (3EMETPEeceHus, yparaHu,
HaABOAHEHMS U Ap.), TEPOPUCTUYHI aKTOBE M BOEHHM AECTBUSI Ha TepUTOpUATa Ha CTpaHaTa u/munu B
pervioHa. Tean puckoBe ca Henpeackadyemu, HO MoraT Aa GbAdaT 40 M3BEeCTHa CTemneH OrpaHuYeHu
ype3 3acTpaxoBaHe Ha UMYLLECTBOTO, CriefeHe ¥ ONWUT 3a NpeaBWKOaHe Ha HeraTUBHU SBMEHUS B
CPEAHOCPOYEH W ABbMTOCPOYEH MnaH 1 apyru.

EkcnosuumaTta Ha [JpyxecTBOTO KbM PMHAHCOBUTE PUCKOBE € npefcTaBeHa AeTannHo B NOACHEHUe
22 o1 dhmHaHcoBMs oTyeT 3a 2023 T.

IV. BAXHU CbBUTUA, HACTBINMUIN CINEA KPAA HA OTYETHUA NEPUOL

KbM patata Ha CbCTaBAHE Ha HaCTOsALWMS roAMWLIEH AOKNAaA 3a AENHOCTTa He ca HaCTbNUMU BaXKHU
CbOUTUSA, Bb3HUKHANK cneg gatata Ha roamMiHOTO NpuKnoYBaHe, KOUTO Oa U3UCKBAT KOpeKUUA Ha
Ct)I/IHaHCOBMTe OT4eTn.

Hama cbliectBeHn CbOUTUSA, HACTBNUNN cnea gartata, KbM KOATO € CbCTaBeH HaCTOALWMAT goKnan,
KOMUTO Oa U3NUCKBAT ONnoBeCTABaHe.

V. HACTOAWM TEHAEHUWU N BEPOATHO BbAELLO PA3BUTUE HA APYXXECTBOTO

Mpe3 2023 r. He ca Hanuue cbOUTMA UNKU NokasaTenu ¢ Heobu4aeH 3a EMUTEHTA XapakTep KakTo u
NMPOMEHN B OCHOBHUTE MPUHLIMMNK 3a ynpasreHne Ha [pyecTBOTo.

Mpe3s 2024 r. PbKOBOACTBOTO nNpedBwkaa MnocTuraHe Ha no-gobpu pesyntatM U nosullaBaHe
O0BEPUETO Cpe MHBECTUTOPUTE.

OpyXecTBOTO e TbpCM Bb3MOXHOCTU 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBECcTULMUTE W
nony4YaBaHe Ha TeKyll [4oX04 MpuU KOHTPoNnuMpaHe Ha pucka Ypes Ansepcudmkaumna Ha nopTtdeina ot
HeOBWXMMKU UMOTKU. CTpaTterusaTa My ce 6asunpa Ha peanusmpaHe Ha NpUXoaun OT oTAaBaHe nof Haem
Ha NpUAOBUTU UMOTU U TbPCEHE Ha APYri, NO3BOMNEHN 3a AeNHOCTTa MY, NPUXOOOU3TOYHULIN.

3a obesneyaBaHe Ha CBOUTE MHBECTULUW, D,py)KeCTBOTO nnaHuvpa ga m3nons3Ba KakTo cobcTBeH
Kanutan, Taka u npueneYvyeHn cpenctea non q)opmaTa Ha B6aHKoBM Kpeauntun Wunu ObNroBu LEHHU
KHWXa.

Mpe3 2024 r. [Ipy>keCTBOTO L€ N3BbPLUBA OCHOBHATa CU AENHOCT, OT KOATO Aa peanuaunpa npuxoau u
nocTuraHe Ha NonoXxnTenHu ruHaHcoBu pesynTtaTn. Kato npuopuTeT npes HacToswaTa rogmHa e e
HapacTBaHETO Ha CTOMHOCTTa Ha MHBECTULMUTE M NoSlydaBaHe Ha TeKyll A40X0o4 Npu KOHTponupaHe
Ha pucKa, BKNIOYUTENHO U Ype3 AnBepcrudurkaums Ha noptgenna ot HeaBMXKUMN UMOTW.

VI. UH®OPMALIUATA, USUCKBAHA MO PEOA HA 4. 1870 W Y. 247 OT TbPIMOBCKUA
3AKOH

1. Bpo# 1 HOMUHaNHa CTOMHOCT Ha NPUAOCOUTUTE U NpeXBbLPIIeHUTE Npe3 roguHaTa Co6CTBEHU
aKumu, YacTtTa OT KanuTana, KOITO Te NnpeacTaBnsABaT, KaKTO U LieHaTa, No KOATO e CTaHasno
npuaooGMBaHeToO UNU NPexXBLPISIHETO

Mpe3 2023 r. [1pyXecTBOTO He € NpnaooMBano U/unmn nPexebpsano COGCTBEHN aKLMN.

2. Bpoi U HOMUHarHa CTOMHOCT Ha NpuUTeXXaBaHMTe COGCTBEHM aKUMM M YacTTa OT KanuTana,
KOSAITO Te npepcraBnsaBat

OpyXecTBOTO He NpuTexxaBa COOCTBEHN aKLLMW.

3. B'bsl-larpax(p,el-lmna, nony4vyeHu o6wo npe3 rogunHaTta oT YJieHOBeTe Ha CbBeTUTe
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MbnHWA pasmep Ha Bb3HarpaxaeHuaTa Ha YneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha [pyxecTBoTO
npe3 2023 r. Bb3nu3a Ha 10 800,00 ns..

4. Mpuaobutn, NnpuTexasBaHN U NPeXBLPIIEHUTE OT 4YfleHOBeTe Ha CbBETUTE Mpe3 roguHarta
akuum n obnurauum Ha [lpyxectBOTO

Kbm 31 gekemBpu 2023 r. uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He MpuUTexasaT akuuu oT
KanuTana Ha [Jpy)XeCTBOTO, KaTo He ca 1 npuaobusanu u/vnm NPexBbPAANN Takuea npes nepuoga.

5. ﬂpaBaTa Ha 4YfieHoBeTe Ha CbBeTUTe Aa I'IpM,D,OGMBaT akuum n obnurauum Ha ﬂpy)KeCTBOTO

UneHoBeTe Ha CbBeTa Ha AMpeKTOpuTe MoraT Aa npugobusar cBoGOAHO akuuu OT Kanutana Ha
[py>XecTBOTO Ha perynupaH nasap Ha LieHHW KHWXa Mpu cnaseaHe Ha pasnopeabute Ha 3akoHa
cpeLly nasapHuTe 311oynotpebu ¢ MHaAHCOBU MHCTPYMEHTU 1 3akoHa 3a NyGvYHOTO NpeanaraHe Ha
LIEHHU KHWXA.

6. YyacTMeTo Ha uneHoBeTe Ha CbBeTUTE B TbProBCKU ApPYXeCTBa KaTo HeorpaHM4eHo
OTroBOPHM CBLAPYXHULM, MpUTEXaBaHETO Ha MoBe4ve OT 25 Ha CTO OT KanuTana Ha Apyro
APYXKEeCTBO, KaKTO M y4aCcTMETO UM B YNpaBneHUeTO Ha APYrvM ApyXecTBa UMM Koonepauuu
KaTo NPOKYPUCTH, YNpaBUTENU UMK YIIeHOBe Ha CbBeTH

Yyactue (noBeue ot 25 Ha cTO)
B KanuTana Ha gpyru
ApYXecTBa U1 KaTo

HeorpaHU4YeHo OTroBOpPEH
CbAPYXKHUK

Nme YyacTue B ynpaBuTenHUTe U HaA30pPHU
opraHv Ha apyru gpyxecrBa

UneH Ha YnpaBuTenHusi CbBET Ha:
- Xvmnmnopt Al
- 3bpHeHu xpaHu bunrapus AL}
- [poy4yBaHe u 0OBMB Ha HEDT U ras
Al
- Apwmeeu Al

M3nbrHUTENEH OUPEKTOP Ha:
- Apwmeeu Al
- Wueect Kenutbn AL
- TNpopxekt Kbmnann 1 Al
- Wueect Kenutbn AceT MEHUOXMBHT
EAL
- TexHoumnekc Al
- KpoHe Bvnrapua Al

UneH Ha CbBeTa Ha AnpeKkTopuTe Ha:

- bbnrapcka kopabHa komnanusa EAL
Muponto6 - HauwmonanHa ctokaBa 6opca — ALl He yuyacTga
MNaHyvyeB - Kenutbn MHeect EAQL
MUBaHOB - lNpopxekt Kemnanun 1 Al
- Wueect Kenutbn AceT MEHUAXMBHT

EAL
- TexHoumnekc Al
- KpoHe Bvnrapua Al
- Wueect Kenutwn AL

YnpasuTten Ha:
- Owmera duHaHc OO0
- [panm Nera KoHcynt OO
- Enepromat EOO[
- Pyb6ukoH MNpogxekt EOO
- CeHtpbn Bakiobm Cucremc EOO[]

UneH Ha Hap3opHus cbBeT Ha:
- Enepronpoekr AL
- [Mpencepaten Ha KoHcopunym
TexHokanutan 0331
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Yyactue (noBeue ot 25 Ha cTO)
B KanuTana Ha gpyru
Nme Yyactue B ynpaBuUTeNTHATE U HA430PHMU
OopraHv Ha Jpyruv apy)ecTtea APYXecTBa Unv karo
HeorpaHn4YeHo OTrOBOpPEH
CbAPYXHUK
Ynpaenaeauy Ha [JoroBopeH ®oHa NHBecT
Kenuntbn-BucokogoxoaeH
Ynpasuten Ha MNpanm Jlera KoHcynt OO/
MarpaneHa | YUneH Ha CbBeTa Ha AUPEKTOPUTE Ha
BucepoBa | TexHoumnekc A He yyactea
UnkoBa
UneH Ha YnpaBuTENHUA CbBET Ha
EnepronpoekT Al
HuHa
HenyeBa He yyactea He yyactea
HenuyeBa

7. CknroyeHun npes3 2023 r. gporoBopu ¢ YneHoBe Ha CbBeTa Ha AUPEKTOPUTE UMIN CBBLP3aHU C
TAX NUUa, KOUTO U3Nu3aT U3BbH obMyanHaTa AEAHOCT Ha [pyKecTBOTO UMK CLLIECTBEHO Ce
OTKIOHSAIBAT OT Na3apHUTe YCNoBusl.

Mpe3 2023 r. He ca cknoYBaHM JOroBopu ¢ [py>KecTBOTO OT uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
WNN CBbP3aHM C TAX NULa, KOMTO M3Nu3aT M3BbH obuyalHaTa AeWHOCT Ha [pyXecTBOTO wnu
CbLLECTBEHO Ce OTKIMOHABAT OT Na3apHuUTE YCroBuS.

8. MMnaHupaHaTa cTONaHCKa MONMWTMKA npe3 cneaBawata roaMHa, B T.4. OYaKBaHUTe
MHBECTULMM U pa3BUTME Ha MepcoHarna, oYakBaHUAT A0X04 OT UHBECTMLMU U pa3BUTUE Ha
ApyXecTBOTO, KakTO M MpeAcTosluMTe CAEeNKUM OT CbhLUECTBEHO 3HavyeHue 3a AeMHOCTTa Ha
OpyxecTBOTO.

PbkoBOOCTBOTO O4akBa M3NbIIHEHWE Ha 3aNOXeHWTe WHBECTUUMOHHW MNaHoBe, KakTo W
NKOHOMMYECKM pacTex U ObAeLlo UsnoCTHO pasrpbliaHe Ha AeHocTTa Ha [pyecTBOTO. TeKyLo He
MOXe Aa ce fedUHMpaT KOHKPETHU NapameTpu Ha oYakBaHaTa LOXOL4HOCT.

(DyHKLLMOHMpaHeTO Ha D,py)KeCTBOTO Ce OCHOBaBa Ha npuHUMna Ha nonyyYyaBaHe Ha Agoxoaun oT
ekcnnoartauundaTa Ha HeaABMXUMUTE MMOTU, BKIMKOYUTEITHO U NOCPenCTBOM npo.u,a>|<6a Ha Te3n nMoTw,
npun 6aJ'IaHC|/1paHO pa3npeageneHne Ha pucka.

3a ocbLecTBaABaHe Ha MHBeCTULMOHHaTa cu nonutuka LIKB Pubn Uctent ®ong AOCUL npeasmxaa
ocurypsiBaHe Ha OOMbAHUTENHO (PUHAHCUPAHE Ype3 BCUYKM MO3BOMEHM OT 3aKOHa WM3TOYHULN 3a
huHaHcupaHe.

an HannM4neTo Ha nepcnekTMBHM MHBECTULMOHHU MPOEKTU U HeO6XOJJ,I/IMOCTTa OT OONMBbIMHUTENTHO
chHchmpaHe Ha AenHocTTa ce npeasmxna ysenndaBaHe Ha JNUKBUOAHUTE NaApU4HMU NOTOLUM Ha
D,py)KeCTBOTO 4ypel3 eMnTnpaHe Ha akuum n/vinn o6n|/1rau,v|v| n/vnn nony4vyaesaHe Ha ©aHkoBU KpeaouTu.
|/|360p'bT Ha AOMBbJTHUTEIHO ¢)MHchmpaHe e 3aBUCKU, KaKTO OT KOHIOHKTYpaTa Ha napudHua nasap,
Taka U OT KOHKpeTHaTa H806XO.D,MMOCT Ha NUKBUOHW cpeacTBa.

OuakBaHWTe cOENKN OT CbLIECTBEHO 3HayeHue 3a OelHOCcTTa Ha [pYy)XecTBOTO KacasaT MnpeaumMHO
npuao6breaHe Ha UMOTK, a NapamMeTPU3UPAHETO UM e 0BEKT Ha No-HaTaTbLUHO AedUHMPaHe.

VII. U3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTU

D,py)KeCTBOTO He € usnonseano gepuBaTtuBHU CbMHaHCOBM MHCTPYMEHTU MNpU OoCbLleCTBABaHE Ha
Ct)I/IHaHCOBaTa CM NONMnUTUKa, BKIMKOYUTENTHO 3a YynpaBlieHUe U XeKmpaHe Ha pUcka. OcHoBHUTE
Ct)I/IHaHCOBM MHCTPYMEHTHN, KOUTO W13NO0Ji3Ba ,U,py)KeCTBOTO Ca TbproBCkKM WU [Apyrn B3eMaHUA w“
3aabIKeHndA, napuvHn cpeacrtea.

VIIl. UHOOPMALIUA MO TMPUNOXEHUE Ne 2 KbM 4Jl. 10, 1. 1, un. 11, 1.1, un. 21, 1.1, 6ykBa
»a’ UT. 2, 06ykBa,a’ OT HAPEOBA Ne 2 HA K®H

1. UHcdbopmauma, oageHa B CTOMHOCTHO MU KONUYECTBEHO MU3paXeHUWe OTHOCHO OCHOBHMUTE
KaTeropum CTOKMW, NPOAYKTU U/MNuM npenoctaBeHU YCnyru, ¢ NOcCoYBaHe Ha TeXHUs Asn B
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npunxogunTte oT npop,ax(6|4 Ha eMUTeHTa KaTo UsAno U NpoMeHUTe, HaCTbLNUIIN nNpe3 oT4yeTHaTa
(bMHchoaa roguMHa:

C ornep cneundunyHma npegmet Ha genHocT Ha LUIKB Pubn Uctent ®ong AOCWULL, apyxecTtBoTO
cnepBa ga coopMupa Npuxogm rmaBHoO NOCPEACTBOM:

- NpuaoBuBaHeTo 1 npoaaxtaTta Ha HEeABVKMMU UMOTU C LieN peanuavpaHe Ha Kanutanosa nevan6a;
- npugobusaHeTo, paspaboTBaHETO U eKcnroatauuaTa Ha HEeABWKUMIU UMOTU C Lien nony4vasaHe Ha
TeKyL, 40X0n;

- nnaHupaHe Ha cBOGOAHWTE NapuvHKM noTouu Ype3 GamaHcupaHe Ha ObNrOCPOYHUA KanuTan u
MHBECTUPaHe Ha NMUKBUAHWTE CPeACTBa C Lien nonyyaesaHe Ha nuxea.

[eTtannn oTHOCHO OTYeTEHUTE npuxoawn ca npeacrtaBeHn B T. 3ot pasgen Il oT HacToAWMS Aoknaga.

2. UHdbopmaumua OTHOCHO npuxoauTe, pasnpeaerieHU No OTAeNHUTe KaTeropum OerMHOCTM,
BbTPEWHN U BBLHIUHM Na3apu, Kakto U MHdopmaums 3a UM3TOYHMLMUTE 3a cHabpsiBaHe ¢
maTtepuanu, Heo6xoaMMM 3a NPOU3BOACTBOTO Ha CTOKU WM NpenoCTaBsAHETO Ha YCrnyru ¢
oTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLIeHWe Ha BCEeKU oTaeneH npopaBay unu
KynyBaJd /notped6uren/, Kato B cry4yan, 4e OTHOCUTENHUAT QAN HA HAKOMW OT TAX HagxBbpna 10
Ha CTO OT pa3xoauTe UMM NpuxoauTe OT NpoAaxbu, ce npepocraBa MHgpopmMauumsa 3a BCAKO
nvue No oTAesHO, 3a HeroBUA AAN B NpoAaXxouTte Uy nokynkute n Bpb3KUTe My C eMUTEHTa

[eTainm oTHOCHO oTYeTeHWUTe NPUXOAM ca npeacTaBeHu B T. 3 oT pasgen |l oT HacTosAwWwmMA goknaa.

3. UHdbopmauua 3a cKNOYEeHUM ronemMu cAenku U TakuBa OT CbLUECTBEHO 3HaveHue 3a
OEeNHOCTTa Ha eMUTEeHTa

WHdopMaumsTa e npeactaBeHa B T. 2 OT pasgen |l oT HacToswma goknag,.

4. MH(*)OpMaLIMFI OTHOCHO cCAeJiKute, CKINH4YeHU Mexay eMuTeHTa U CBBbpP3aHu nuua, npes3
OTYeTHUA nepuon, npeanoXxeHus 3a CKNko4YBaHe Ha TakuBa CAeNKU, KakTo U cAeJyikKu, KOMTo ca
M3BLH obu4anHarta My AENHOCT UMK CbLUECTBEHO ce OTKIOHABAT OT nas3apHuTe ycnoBus, no
KOUTO eMUTEeHTBHLT, € CTpaHa C Mnoco4YBaHe Ha CTOMHOCTTAa Ha cAenkure, XapakKTtepa Ha
CBBHP3aHOCTTa U BCAKa MH(*)OpMaLIMFI, HeobOxooMmMma 3a oueHKa Ha Bb3[eNCTBUMETO BBbpPXYy
(bMHaHCOBOTO CbCTOsIHUEe Ha eMUTEeHTa

ﬂ,py)KeCTBOTO He e CKIo4Bario caerikn CbC CBbp3aHu nuua, HUTO € MMasno npennoXeHua 3a Takmea,
KOMTO ca U3BBLH obu4yaliHaTa My OENHOCT UNK CbLLECTBEHO CE OTKMNOHABAT OT nasapHuTe yCcroBu4.

Mpe3 2023 r. [pyXeCTBOTO € OTYENO NPUXOAN OT HAaeM Ha HELBWKMMU UMOTU B pa3mep Ha 11 xun.
NB. OT CBbP3aHu nunua nog obLL, KOHTPOr.

5. MH(*)OpMaLIMFI 3a cbOMTMA M nokasaTenun ¢ HeoOM4YaeH 3a eMUTEHTa XapakTtep, umaliu
CbleCTBeHO BlinssHne BbLpPXY OenHocTTa My

He ca Hanuue cbbutua unu nokasatenu ¢ HeobuYaeH 3a eMUTEHTA XapakTep, , MMaLLM CbLLECTBEHO
BNUAHME BbPXY AEUHOCTTa My.

6. UHdopmauun 3a caenku, BoaeHn usaBbH6anaHcoBo npes 2023 r.
OpyxecTBoTO HAMA caenku, BogeH n3aBbHbanaHcoBo.

7. MH(*)OpMaLIMFI 3a AdAnoBu yvyactmsa Ha eMUTeHTa, 3a OCHOBHUTE MYy MHBeECTULMUUN B CTpaHaTa
nB ‘-Iy)KGMHa (B LUeHHU KHWXKa, (.bMHaHCOBM UHCTPYMEHTU, HeMmaTepuanHu aktTuBn n HegBNXNMHU
MMOTM), KaKTO U nHBectuuuunTe B AANOBU LEeHHU KHUXa U3BBH HeroBarta rpyna npeanpuatTusa
Nno cMUCHIa Ha 3aKOHa 3a CHETOBOACTBOTO U U3TOYHULIUTE/HAUYMHUTE Ha (bm-lal-lcupaue.

OpyXKecTBOTO He npuTexaBa QOANOBM yyacTus B ApyrM gpyxectea. MHBectuumute My ca B
WHBECTULMOHHM MMOTM ¢ OanaHcoBa CTOMHOCT B pa3mep Ha 40 259 xwun. nB. KbM
31 nekemspu 2023 r. (35 761 xun. nB. 3emu B rp. Codms u rp. BapHa n 4 498 xun. ne. crpaga B rp.
Codous).

8. MH(bOpMaLIMFI OTHOCHO CKINKo4YeHuTe oT eMUTEeHTa, oT Heroeo AblUepHoO
APYyXecTBO UINMU OPYXeCcTBO MaiKa, B KQ4eCTBOTO UM Ha 3aemMonony4yartenu u 3aemMopartenu,
AOoroBopu 3a 3aemMm

[pyxecTBOTO He e CTpaHa Mo JOroBOpW 3a 3aeM, HE € AbLUEePHO NpeanpusTie U HIMa ObLiepHU
npeanpuaTus.
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9. UHdopmaumua OTHOCHO CKIlOYEeHUTe OT eMUTEeHTa, B KayeCcTBOTO My Ha 3aemopjaren,
[oroBopwu 3a 3aem

I'Ipe3 OTHEeTHUA nepuoa ApPYyXeCTBOTO HAMa CKIM4YeHn [OoroBopu 3a 3aeM B Ka4eCTBOTO MY Ha
3aemMoaaren.

10.MH(*)OpMaL|MFI 3a N3non3BaHeTo Ha cpeacTBaTta OT U3BBLpPLUeHa HOBa eMUCUA UeHHU KHUNXa
npes3 oT4eTHUA nepuon

Mpe3 2023 r. [1py>keCTBOTO HE € EMUTMPAIIO akLUuu.

11. AHanu3 Ha CLOTHOLUEHMETO MeXay MOCTUrHaTUTEe (pMHAHCOBM pe3ynTaTh, OTpa3eHn BLB
dmHaHCcOBUA OTYeT 3a hMHaHcoBaTa roAuHa, U MO-paHO NyGAMKYBaHW MPOrHO3M 3a Te3M
pesynTartu

D,py)KeCTBOTO He e I'Iy6J'IMKyBaJ'IO NPOrHO3HMN pe3yntatn oT OenHocTTa 3a TeKylwiaTa (plechosa
rognHa, nopaaun Koeto nogo6Ho CpaBHeHMe N aHanna He ca NPpUnoXnmMmu.

12. AHanum3 u oueHKa Ha nonMuTMKata OTHOCHO ynpaBfieHMeTO Ha PMHAHCOBUTE pecypcu c
nocoysaHe Ha Bb3MOXHOCTUTE 3a oGcnyXBaHe Ha 3aAbI/KEHUATA, eBeHTyarHuTe 3annaxm u
MEepKU, KOMUTO E€eMUTEHTbLT, € npeanpuen wWnuM npeacToM na npeagnpueme ¢ ornep
OTCTPaHABAHETO UM.

ﬂ,py)KeCTBOTO He € NMPOMEHANNO uenunute, NoOJIMTUKNTE U npouecuTe 3a ynpaBrieHne Ha Kanutana, Kakto
M Ha4dynHa Ha onpepgendHe Ha Kanutana npes3 npeacraBeHnuTe OTYETHU nepuogun. TeKyu.l.aTa My
NUKBNAHOCT MMa CTabunHM CTONHOCTW. I'Ipe,quK,qa ce npeagnpunemMmaHe Ha MeEpKU 3a ocurypasaHe Ha
No-BUCOKa C'b6MpaeMOCT Ha B3eMaHuATa, 3a ypexaaHe Ha 3agblDKeHuATa.

PassutneTo un 3aBbpLUBaHETO Ha HaCToALNTE MPOEKTU Ha D,py)KeCTBOTO, peanun3anpaHeTo Ha HOBU
MHBECTUUMKN, eBeHTyaneH HeaoCTUr Ha JWUKBMOHW CcpeacTBa, KakTto U HeOGXOﬂMMOCTTa oT
onTMMMU3NpaHe Ha KanutTanoBaTa CTPYKTypa, MoraTt Aa nopoaAaT AonbJ/iHUTEeNHa HeO6XOp.MMOCT oT
yBenn4yaBaHe Ha Kanutana Ha D,py)KeCTBOTO nnn ot non3eaHe Ha 3aeMHUu cpeacTea.

I/I360p'bT Ha chHchwpaHe ce c1:o6p339|Ba C nNasapHuTe yCcroBua n HannM4meTo Ha pecypcu, Kato Le
obae M36paHa cbopMa, KOATO MUHMMU3MPA LeHaTa Ha npuBrievYeHuna pecypc, npu OTHUTaAHE Ha
HeobGXxoaAMMOCTTa OT  bBKaBOCT npun yceosABaHe Ha cpeactBata 3a chHchwpaHe Ha
MHBECTULUMNOHHUTE NPOEKTH, C'b06pa3H0 CI'IeLI,I/I(*)I/IKaTa Ha HyXgute OT napudHU cpencrtBa Ha
pas3nn4HuTe eTann oT peanunsanpaHe Ha NnpoexkTuTe.

13. OueHKka Ha BBL3MOXHOCTATE 3a peanusauuMsl Ha WHBECTULMOHHUTE HaMepeHusl C
nocoyBaHe Ha pa3mepa Ha pa3nonaraemMmuTe CpeACcTBa U OTpa3siBaHe Ha Bb3MOXHUTE NPOMEeHU
B CTPYKTypaTa Ha JuHaHCUpaHe Ha Ta3u AeNHOCT

CbBeTbT Ha AUPEKTOPUTE e TbPCU Bb3MOXHOCTU 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULMUTE
W nonyvaBaHe Ha TeKyll Aoxon Npu KOHTPONMpaHe Ha pucka ypes ausepcudumkaumnsa Ha noptdenna
OT HepBwknMmn umoTn. CtpaTternsita Ha [pyxecTBoTo ce 6a3upa Ha NpvHUMNA Ha Mnory4YaBaHe Ha
[0X0AM OT eKkcnnoaTtauusaTa Ha HEeABMXMMUTE MMOTU Bb3 OCHOBA Ha NIM3UHIOBU M APYrKn JOroBOPH,
BKIMIOUMTENHO U MOCPEACTBOM npogaxba Ha Te3n MMOTK, npu BanaHcupaHo pasnpepeneHne Ha
pucka. MNpegBwxkaa ce npegnpueMaHe Ha MeEPKW 3a OCUMIypsiBaHe Ha Mo-BUCOKa CbOMpaemMocT Ha
B3eMaHusTa B pa3mep Ha 2 944 xun. ne. kbM 31 gekempu 2023 r., cpegcTeaTta OT KOUTO We 6baar
N3MNoM3BaHu 3a ypexaaHe Ha 3aabimKeHUaTa U NpoAbKaBalLn MHBECTULMN.

14. MH(*)OpMaLI,MFI 3a HaCTbLNUIN NPOMEeHN npe3 oT4eTHNA Nnepuoa B OCHOBHUTE NpUuHUMNU 3a
ynpaBJyieHne Ha eMUTEeHTa U Ha HeroBaTa UKOHOMUYECKa rpyna

Mpe3 2023 r. He e HacTbNUNa NPOMSAHA B OCHOBHUTE NPUHLMNM Ha yrpaBneHune Ha [py>KecTBoTo.

15. WHdopmaums 3a OCHOBHUTE XapaKTePUCTMKM Ha NpunaraHuTe OT eMUTEHTa B npoueca Ha
M3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTeMa 3a BbLTPElleH KOHTPON M cucTtema 3a
ynpaBneHue Ha pUcKkoBe

IpyxecTBOTO Mpunara BbTPELHN MEPKWU, KOMTO ca CbobpaseHn C pas3nopenbute Ha 3akoHa 3a
CYETOBOACTBO, 3akoHa 3a He3aBUCUMMUS (DUHAHCOB OOWUT W MeXOyHapogHWTEe TNpakTUKU 3a
ocurypsieaHe Ha e(beKTMBHOCT Ha paGoTaTa Ha oauTopuTe.

durHaHCoBUTE OTYETU Ca U3FOTBEHWU B CbOTBETCTBME ¢ MexayHapooHuTe cTaHgapT 3a (oMHaHCOBO
otyntaHe (MCPO) ogobpenu 3a npunaraHe ot KomucumsaTta Ha EBponenckua cbios (EC).
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OpyxecTBOTO cnassa npuHUMna 3a [o6po KOprnopaTMBHO YyrpaBrieHMe, KOeTo Oocurypsiea
cTpaTeryecko ynpaeneHue U eduKaceH KOHTPOMN BbPXY YNpaBUTENHUTE OpraHy U CUCTEMM 3a
OTYETHOCT Ha nocneaHuTe npea [OpyKecTBOTO U aKLMOHepuTe.

OpyxectBoTo uma ccopmupaH OOWTeH KOMUTET, KOWTO CbOmodaBa BbTPELHUS KOHTPON U
cucTemMuTe 3a ynpasrneHue Ha pucka. O6GesnevyeHo e CbXpaHsiBaHETO W OMas3BaHeTO Ha aKTUBMTE,
NPaBUIIHOTO 3anucBaHE M OCYETOBOASABAHE Ha COENKUTE KakTo UM edEeKTUBHOTO M eduKacHo
nocTuraHe Ha uenuTe 1 3agadnte Ha [pyeCcTBOTO, cna3Baiky M3UCKBAHUATA Ha 3aKOHOAATEsICTBOTO
1 NONMUTMKaTa Ha MEHUOKMBHTA.

16. UHdopmauusa 3a npomMeHUTe B ypaBUTENHUTE U HAA30PHUTE opraHu npes 2023 r.
He e Hanuue npomsiHa npes nepuoaa.

17. MH(*)OpMaI.IMFI 3a pa3Mepa Ha Bb3HaArpaxpneHuwdTa, Harpagute n/vnu non3nTte Ha BCEKU OT
YyrieHoBeTe Ha ynpaBuUTenHUTe U Ha KOHTPOJIHUTE OpraHM 3a OTYeTHaTa d)VIHaHCOBa roaouvHa,
n3nnareHa ot eMUTeHTa.

Mpe3 2023 r. Bb3HarpaxgeHusita Ha uneHoBeTe Ha CbBeTa Ha AupekTopute Ha [pyKecTBOTO ca
cnegHuTe:

Mwuponto6 MiBaHoB — nanbvnHuteneH gupektop — 3 600,00 nesa
MarganeHa Vinkoea — npeacenaten Ha CbBeTa Ha gupektopute — 3 600,00 nesa
HuHa HeiveBa — uneH Ha CbBeTa Ha aupektopute — 3 600,00 nesa

18. MH(*)OpMaLI,MFI 3a nputexaBaHUTe OT 4YJieHOBeTe Ha ynpaBUTesIHUTe U Ha KOHTPOJIHUTe
opraHu, NpoKypucTtu n BUClWnsa pbKOBOAEH CbCTaB aKUUM Ha eMUTeHTa.

UneHoBeTe Ha ynpaButenHUTe WU Ha KOHTPOJNHUTE oOpraHu, M BUCLUUA PBKOBOAEH CbCTaB He
nputeXxaeat akunn Ha eMUTeHTa.

19. UHdopmauus 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU, B pe3ynTaT Ha KOUTO B
O0baew, nepuon Morat Aa HacTbLNAT NPOMEHU B NpUTeXaBaHUA OTHOCUTENEeH AsN akuum ot
HacTOALM aKLMOHepHU

Ha CobBeTta Ha aupektopute Ha LIKB Pubn Wctent ®oHg AACULL He ca M3BECTHM JOroBOPEHOCTH, B
pes3ynTaT Ha KouTo B Obaely nepuon MoraT fa HacTbMsiT MPOMEHU B MpuUTeXaBaHUsS OTHOCUTENEH
0N akuMm OT HaCTOSLLN aKLMOHEPW.

20. UHdopmauma 3a BUCALWM CbAEOHU, aAMUHUCTPATUBHU UNU apOUTPaKHU NPOU3BOACTBA,
Kacaelwy 3aAbiKeHUsA WM B3eMaHusi Ha eMuTeHTa B pa3mep Ham-manko 10 Ha cTo oOT
cobcTBEeHMA My KanuTan

Kbm 31 pekemBpu 2023 r. HAMa BUCAWM CbaebHW, aaMMHUCTPATUBHU UMW  apBUTPaxHU
Npon3BOACTBA, Kacaelln 3a4bIDKEHUS UNU B3EMaHUS Ha eMUTeHTa B pa3Mmep Har-manko 10 Ha cTo oT
cobCcTBEHMA MY KanuTan.

21. [laHHM 3a AMpeKTopa 3a Bpb3KU C UHBECTUTOpUTE

ATtaHac VBaHoB, TenedoH 3a koHTakT: +359 (2) 980 16 11 rp. Codums, parioH Cpegeun, yn. CtedaH
Kapagxa Ne 2, e-mail: ivanov@ccbam.bg.

22. HedwmHaHcoBa aeknapauusi no u4n. 41 ot 3akoHa 3a C4eTOBOACTBOTO

LIKB Pubn Uctent ®oHg — ACULL e npegnpusaTie oT o6LiecTBeH nHTepec 1 kbM 31 aekemspu 2023
r. He HafBuWLIAaBa KpuTepusa 3a cpedeH 6pon Ha cnyxuTtenute npes gpuHaHcoBaTa 2023 roguHa ot
500 gywum.

IX. UEHA HA AKUUUTE HA OPYXECTBOTO
BopcosusaTt koa Ha OpyxecTtsoTo € CCBR.

EmuncuaTa nycHata B 06pblieHne Ha perynvpaHus nasap e B pasmep Ha 1 077 193 6pos 06UKHOBEHM
NMOMMEHHW aKLuuW.

Mpe3 2023 r. ca npexBbprieHn o6wwo 29 622 6pos akumn. MUHMManHaTa LeHa Ha akuus 3a nepuoga
e 48.00 nB., a makcumanHaTta e 50.00 ns..

MocnegHuTe coenku ¢ akumm Ha [dpyxectBoto ca oT 20 gekemepu 2023 r. Ha ueHa 50.00 nB. 3a
aKkums.
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X. AHAINU3 U PABACHEHUE HA UH®OPMALIUATA MO NPUNOXEHUE Ne 3 KbM 4. 10, 1. 2
HA HAPE[BA Ne 2 HA K®H

1. WHcdopmauusas OTHOCHO LEHHUTE KHMXKA, KOUTO He ca [AOoMycHaTM OO0 TbProBus Ha
perynupaH nasap B Peny6nuka Bbnrapusa wnu gpyra gbpxaBa YneHka.

ﬂ,py)KeCTBOTO HEe e eMUTMpano UeHHN KHWXa, KOUTO He Ca AonyCHaTu OO0 TbproBua Ha perynupaH
nasap B Peny6nw<a 5bnrap|/1;| nnn gpyra abpXXaea YreHka.

2. WHdopMauusa OTHOCHO NPSIKOTO M HENPSIKOTO MpUTEXaBaHe Ha 5 Ha CTO UM noBseye OT
npaBaTa Ha rnac B o6woTo cb6paHue Ha ApYKeCTBOTO, BKIMHOYUTENHO AAHHU 32 aKLiMoOHepuTe,
pa3mepa Ha AsNOBOTO MM y4acTue U HauuHa, No KOMTO ce NpuUTeXaBaT akuMmTe

WHdopMaumsTa e npeactaBeHa B T. 2 OT pasfen | oT HacToswma goknag,.
3. [aHHM 3a aKuMOHepUuTe CbC cneuuanHu KOHTPOJNHU NpaBa U onucaHue Ha Te3n npasa
[py>XeCTBOTO HAMA aKLUMOHEPU CbC CneuunasnHn KOHTPOSTHM nNpasa.

4. Cnopasymel-luﬂ Mexay akunoHepuTte, KOUTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO Morart
Aa goBenart A0 orpaHnyeHus B NpexBbLPIIAHETO Ha akKunMn Unm npaBoTo Ha rnac

Ha CbBeta Ha OVNPEeKTopuUTe He Cca U3BECTHU cnopasyMeHuna Mexny akuuoHepwn, KOUTo morat ga
goBenart Ao orpaHn4yeHua B NpexBbpiiaHEeTO Ha akunn Unm npaBoTo Ha rnac.

5. CobuecTBeHU Aorosopu Ha ,U,py)l(eCTBOTO, KOUTO nopaxpaart AencTeue,
U3IMEHAT Ce Unn ce npekparaBaT nopagun MnpomMsiHa B KOHTPOJia Ha ,U,py)l(eCTBOTO npun
ocblleCcTBsiBaHe Ha 3aAbJIXKUTENTHO TbProBo npeanaraHe, n nocneaumunTe OT TAX, OCBEH B
cny4dyauTe Korato paskpuBaHeTO Ha Ta3u VIH(bOpMaLIVIFI MOXe Aa NpuyYnHun cepuno3HN Bpeaun Ha
ﬂpy)KeCTBOTO. UsknroyeHuneTo no npegxonHoTo U3pevyeHne He ce npunara B cnyvyauTe, Korato
ﬂpy)KeCTBOTO € ANBbXXHO Aa pa3Kpue MH(bOpMaI.IMFITa no cunarta Ha 3aKOoHa

D,py)KeCTBOTO HAMa Mchopmame OTHOCHO CKITHO4YEeHN CbLlleCTBEHN [O0roBopn, KOUTO Mnopaxaart
OEenCcTBMe, U3MEHAT ce Unun ce npekparasaTt nopagn npomMmdAHa B KOHTPOSla Ha D,py)KeCTBOTO npun
oCbuUleCTBABaHE Ha 3a4bIXUTENTHO TbproBo npeagnaraHe.

LIKB Pubn Uctent ®oHg ADCUL, nybnukysa BbTpeltHaTa nHdopmaums no yn. 7 ot PernameHT (EC)
Ne 596/2014 Ha EBponewickua napnameHT n Ha CbBeta oT 16 anpun 2014 r. oTHOCHO nasapHaTta
3noynoTpeba (PernameHT OTHOCHO NasapHaTa 3noynotpeba) n 3a oTmsiHa Ha Oupektuea 2003/6/EO
Ha EBponeickusa naprnamMmeHT n Ha CbeeTa u gupektusm 2003/124/EO, 2003/125/EO n 2004/72/EO Ha
Komucusata (OB, L 173/1 ot 12 twoHu 2014 r.) (Permament (EC) Ne 596/2014) oTHOCHO
obcToATencTBata, HacTbNUIM Mpe3 u3Teknara roAuMHa Ha CBOSATA MWHTEPHET CTpaHuua:
https://ccbrealestatefund.com/?page_id=56 .

Xl. AHO®OPMALIUA MO 4n. 20, All. 1, T. 1 OT HAPEABA Ne 2 OT 09.11.2021 I, 3A
MbPBOHAYAJTHO U NOCNEABALLO PASKPUBAHE HA UH®OPMALIUA NMPU NYBJIIUYHO
NMPEONATAHE HA LEHHU KHMXA U OO TbProsus HA PEFYIIUPAH MNMA3AP BbB
BPB3KA C 4Jl. 1000, All. 4, T. 3 OT 3MMUK WU 4. 31, An. 1 OT 3acuuac

1. OTHocuTeneH [An Ha aKTUBUTE, OTAALEHU 3a Non3BaHe cpeuwy 3annawaHe, cnpssMmo
oowma pa3mMep Ha CEKIOPpUTU3NpaHnTe aKktuem

OTtpapeHnTe nog Haem akTmBM kbM kpad Ha 2023 r. npeacraenasat 3.42 % OT obwms pasmep Ha
CEKIOpUTU3MPaHNTE aKTUBM Ha [lpyXeCTBOTO.

2. Wudopmauumsa 3a npogaxba unu nokynka Ha HOB aKTUB Ha CTOMHOCT, HaABMULWIaBalla ¢ 5 Ha
CTO CTOMHOCTTa Ha CEKIOPUTU3UPAHUTE aKTUBU, KaKTO U 3a TaKMBa CAENKU, U3BBLPLUEHU cnea
paTaTa Ha U3roTBsiHe Ha roavHUA (PMHAHCOB OTYeT

Mpes 2023 r. He ca CcKMYBaHW HOBWM JAOrOBOPU 3a NOKYNKa unu npogaxxba Ha akTuBMw.
3. W3BbpleHn cTpoexu, PeMOHTU U NoA06GpPEeHNs Ha HeABWKUMUTE UMOTH
He ca n3BbpLIBaHM TakvMBa npes nepvoga.

4. OTHOCUTENHUA [AN HA HennateHUuTe HaemMu, JNIU3UHIOBU U dpeHAHNn BHOCKM chnpsamMo
o6warta CTOMHOCT Ha B3eMaHuATa, npon3Tnyawmm OT BCUYKU CKIMHOHYEHU OT ApYyXKeCcTBOTO
cnopasymMmeHus 3a HaeMm, JIM3UHI N apeHaa
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Kbm 31 gekemspu 2023 r. JpyXKecTBOTO OT4MTa 8 XWr. NB. B3EMaHUs MO aKkTVBHM JOrOBOPU 3a HaeM,
kouTo npeacTasnasart 8,79 % OT B3eMaHusTa OT HaeMm, reHepupaHun npes nepunoaa.

5. WHdopmauusa 3a cnazBaHe Ha U3UCKBaHUATa No un. 5, an. 7 M 9, un. 25, an. 1 - 5 u un. 26,
an.1u 2 o1 34CHUMUAOC

Bcuykn aktmeu M npuxogu Ha [pyXecTBOTO ca CRneAcTBME OT OCHOBHaTa My AEWHOCT, KakTo e
aeduHnpaHa B un. 5, an. 1, T. 2 ot 3akoHa 3a gpyXecTBaTa CbC crneumanHa MHBECTULMOHHA Lien 1 3a
OpyXecTBaTa 3a ceklopuTMdauus, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno M3uUCKBaHusATa Ha un. 25, an. 1 - 5 oT 3akoHa 3a ApyxecTBaTa CbC
crneumanHa MHBECTULMOHHA Len 1 3a gpyXecTBaTa 3a CEKIpUTU3aUms KaTo HEe € U3BBbPLUUIIO HUTO
€[Ha OT UHBeCTUUMMTE no un. 25, an. 2 — 5.

ﬂ,py)KeCTBOTO He e CTpaHa no ©aHkoBM KpeanuTn n He e obesneyaBano 3agb/KeHNs Ha TpeTn nuua, C
KOEeTO € cna3unno pernameHTuTe OTHOCHO KOHKPETHU OrpaHn4YeHnda B TOBa HanpaslieHne, 3aloXXeHn B
un. 26, an. 1 n 2 ot 3akoHa 3a apyxectBaTta CbC cneunanHa MHBeCTULUMOHHA Len 1 3a ApyxecrtBata
3a CeKrputTmnsaumna

6. [Opyra nHdopmauus
Mpe3 2023 r. HAMa HoBONPWUAOOUTM NN NPOLAAEHN HETEKYLLM aKTUBM.

Bcuykm MMoTh Ha ﬂ,py)KeCTBOTO ce Hamupart B 5bnrapm;|.

anXOp.I/lTe Ha ﬂ,py)KeCTBOTO Ca OT KITMeHTU, perncTpmpaHun B 5bnrapm;|.

Xll. AONBIHUTEITHA UHOOPMALIUA OTHOCHO ®AKTUTE N OBCTOATENCTBATA MO 4.
7 OT PEMNAMEHT (EC) 596/2014 HA EBPONMEUCKUA NMAPJIAMEHT U HA CbBETA OT 16
ANPUN 2014 T'. 3A KbM 31 AEKEMBPWU 2023 T.

1. TouHa nHdopmauus, KOATO He e Guna HanpaseHa NyGINYHO [OCTOSIHUE, CBBbpP3aHa NPAKO
WIN KOCBEHO C €AWH UMK NoBeYe eMUTEHTU UNKU ¢ eANH U noBeYve PUHAHCOBU UHCTPYMEHTHU
M KOATO, ako 6bae HanpaBeHa Ny6nuyHo AOcCTosiHME, 6U MOrno Aa noBnusie YyBCTBUTENHO
BbpPXy LeHaTa Ha (PUHAHCOBU MHCTPYMEHTU UMM CBbpP3aHUTE C TAX AepuBaTHU hPUMHaAHCOBU
MHCTPYMEHTH.

Mpes 2023 r. UKE Pubn Uctent dong AOCUL, Hama uHdopmauums, KOATO He e Buna HanpaBeHa
ny6nnMYHO AOCTOSIHME, CBbp3aHa NPSKO UM KOCBEHO C APYXXECTBOTO UNKU C (OMHAHCOBWN MHCTPYMEHTN.

2. [lo oOTHOWeHue Ha CTOKOBUTE AepuBatu - TOYHa MH(*)OpMaLIMFI, KOATO He e Owuna
HanpaBeHa I1y6]1M‘-IHO AOCTOsiHNe, CBBbpP3aHa MNPAKO UK KOCBEHO C eaAuMH wunn noBe4ve
AepuBatu UM CBBLP3AHO NPAKO CBHC CBBHP3aHUA CNOT A0roBOp 3a CTOKN U KOATO, aKO He obae
HanpaBeHa I1y6ﬂlr1‘-IHO pocTosiHue, 6u morna aa nosnuse YYyBCTBUTENMHO BBHPXY LEeHUTe Ha Te3n
AepuBatu Unun CBBHP3aHU CNOT AOroBOpPU 3a CTOKU U KOrato ctaBa BBMNPOC 3a m-lcbopmauml,
KOSITO MOXe OCHOBAaTesIHO fla ce oYakBa Aa bbae pa3kpuTa unu TpFIGBa na 6bae pa3KkpuTa no
cunarta Ha 3aKOHOBUTe UMW NoA3aKoOHOBUTe pa3nopeA6M Ha paBHUALLETO Ha Cblo3a vnu Ha
HauMOHaNHO paBHULUe, Na3apHUTe npaBuna, goroeBopure, ob6uyamHuTe npaeuina nnun NpPakTukun
Ha CbOTBETHUTE Na3apu Ha CTOKOBU AepuBaTu Ui CcnoT nasapu.

Hsma oTHOLWeHne KbM AerHoCcTTa Ha [lpy»KeCcTBOTO.

3. Mo oTHoweHMe Ha KBOTUTE 3a €MUCUM WUNU MpoAaBaHWTEe Ha TbPr OCHOBaHM Ha TAX
NPOAYKTU - TOYHA MH(POPMaLUA, KOSITO He e Buna HanpaBeHa NyGNUYHO AOCTOSIHUE, KOSITO Ce
OTHacs NPSKO UM KOCBEHO A0 eAVH UMK noBeye TakKMBa UHCTPYMEHTU U KOATO, ako He 6bAae
HanpaBeHa Ny6rM4YHO AoCTosiHME, 6U Morna ga noBnusie YyBCTBUTENHO BbLPXY LieHUTe Ha Te3u
MHCTPYMEHTU UMM Ha CBbp3aHUTe C TAX AepUBaTUBHU (PUHAHCOBU UHCTPYMEHTH.

Hsma oTHOLWeHWe KbM AerHoCcTTa Ha [lpy»KeCcTBOTO.

4. WHdopmauus, npeaganeHa oT KNMEHT U CBbp3aHa ¢ NogageHu, Ho Bce olle HeU3MbITHEHU
HapeXAaHusl Ha KIMeHTa, CBbpP3aHu C (PUHAHCOBU MHCTPYMEHTHU, KOSITO € TOYHa, OTHacs ce
NPSAKO UMK KOCBEHO A0 eAUH NN NoBeYe eMUTEHTU Ha (PMHAHCOBM MHCTPYMEHTU UMK [0 eAUH
UInn noseye (PMHAHCOBU MHCTPYMEHTU U, ako 6bae paskputa ny6nuyHo, 6u Morna ga noenusie
YYBCTBUTENHO BbPXY LieHaTa Ha Te3u (pMHAHCOBM MHCTPYMEHTH, LieHaTa Ha CBbp3aHuTe cnoT
[OroBOpPM 3a CTOKU UINK CBP3aHUTe C TAX AepuBaTHU PUHAHCOBU MHCTPYMEHTMU.

Mpe3 2023 r. [Ipy>keCcTBOTO He pa3nonara n HaMa npegocTaBeHa TakaBa UHopmauus.
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Xill. AHOOPMALIMA OTHOCHO T[MNPOrPAMATA 3A KOPIMOPATUBHO YIMNPABJIEHUE WU
HEAHOTO U3MbNIHEHUE

LKB Pubn Uctent ®oHg AOCULL cTpukTHO cneaBa msuckBaHusTa M npenopbkuTe Ha HaumoHanHms
KOOeKC 3a KkoprnopaTusBHO yrpasneHue (Kogekca), 3anerHan B OCHOBUTE Ha U3roTBeHaTa U yTBbpAeHa
oT CbBeTa Ha AupekTopuTe Ha ApyxecTtBoto [lporpama 3a npunaraHe Ha MexayHapogHo
npusHaTMTe cTaHgapTh 3a 4obpo koprnopaTuBHO ynpaeneHue (Mporpamara).

B u3nbnHeHve Ha lNporpamata 3a KOpnopaTuBHO yrnpasreHue U B CbOTBETCTBUE C pasnucaHuTe B
Kogekca Hopmu u npenopbku, CbBeTbT Ha gupektopute Ha UKB Pubn WUctent dong AOCUL
yrnpaBnsiBa He3aBMCMMO W OTFOBOPHO OPYXXECTBOTO, CreABa YCTaHOBEHUTE BU3USA U CTpaTerndecku
HacoKM Ha AenHoCTTa My 1 Crneau 3a crna3BaHeTo Ha MHTEePecUTe Ha akumoHepuTe.

CbBeTbT Ha OVNPEKTopUTEe pbKOBOAU UANOCTHaATa OEenHOCT Ha ﬂpy)KeCTBOTO B CbOTBETCTBUE C
HOpMaTMBHaTa ypeJJ,Ga, pernaMmeHTUpalla OenHocTTa  Ha apyxecrteata CbC chneudumanHa
WHBECTULMOHHA Len, YcTaea u O6LIJ.OI'IpMeTMTe CTaHOapTu 3a ,q06pa ynpaBlieHCKa NpakTuka.

HasHadeHnat B LIKE Pubn WUctent doHg ALCULL auvpektop 3a Bpb3ka C WMHBECTUTOPUTE
ocbLlecTBABa ehekTMBHA KOMYHMKaumnsa mexay CbhbBeTa Ha AUPEKTOPUTE U aKLMOHEPUTE, KakTo U C
nuuaTta, nposiBsiBaliM UHTepec Aa uHBectupaT B akuumte Ha LIKB Pubn Wctent dong AOCUL.
CobluecTBeHa 4acT OT HeroBuTe 3aAbimKEHUs € Cb3[4aBaHETO Ha cucTeMa 3a MHGOPMMUpaHe Ha
akumoHepuTe Ha [pyKecTBOTO, passiCHSBaHe Ha MbMIHUS 0OXBaT Ha MpaBaTa UM U Ha4YMHWUTE Ha
ePEeKTBHOTO UM ynpaxHsaBaHe, a WMMEHHO: WHOpMMpaHe 3a pesynTtatute OT AeNHOCTTa Ha
[pyxecTBOTO; 3ano3HaBaHE Ha akUMOHEpUTE C peLleHusl, KOUTO 3acdaraT TexHW WHTepecH;
npoBexaaHe M yyactve Ha akumoHepute B O6wuTe cbOpaHue; CBOEBPEMEHHO MHOpMUpaHe 3a
JaTata, OHeBHMs pef, MaTepuanute Wn npoektuTe 3a pelweHus Ha OO0woTo cvbpaHue Ha
aKUWOHepUTE, U ApYyru.

Lsnata nybnuyHa wuHdoOpmaums, 3acdralia genHoctTa Ha [pyXecTBOTO € npeacTaBeHa Ha
BHMMaHMeTo Ha Komucuata 3a uHaHcoB Haps3op, bbnrapcka doHpgoBa 6Gopca AL u
MHBECTULIMOHHATa OBGLLHOCT, KaTo MHGOpMauusita ce pasnpocTpaHsiBa 00 O6LIeCTBEHOCTTa 4pes
nHdopmaumoHHata areHuns NMHpoctok OO - www.infostock.bg.

[pyxecTBOTO MMa MHTEpHeT cTpaHuua (www.ccbrealestatefund.com), Ha kosaTo e nybnukyBaHa
HannyHa UHaHCOBa W KopropaTMBHA WMHGOPMaUMsi 3a Hero, BKMHOYUTENHO MHopMauus 3a
npoeegeHn OO6WM cbbpaHUs Ha akUMOHEepUTE Ha OPYXEeCTBOTO, MPUETM U ODSIBEHN CYETOBOAHM
OTYETU 3a LENHOCTTA Ha APYXXECTBOTO, NPOCNEKTM 3a NyONnYHO NpeanaraHe Ha akumm, KakTo 1 BCska
apyra nyénvyHa nHdopmaums, 3acsraila gefHocTTa Ha My.

FoOWWHMAT oaUT Ce M3BbpLUBA OT HE3aBWCUMO OAMUTOPCKO NpeanpusiTMe C Len ocurypsisaHe Ha
GesnpucTpacTHa M OGEKTMBHA MpeLeHKka 3a HauyuHa, Mo KOWTO ca W3roTBEHU W MpPeACTaBeHM
¢pMHaHCOBMTE MY OTYETM.

XIV. AEKNAPALINA 3A KOPIMOPATUBHO YIMNPABJIEHUE

C Pewwenune Ne 850-KKY ot 25 HoemBpu 2021 r., MpeacepatenaT Ha KOH, ogobpsiea nameHeHus B
HKKY (HauuoHanHusaT Kodekc 3a KOprnopaTUBHO YNpaBneHWE) KaTo KOAEKC 3a KoprnopaTUBHO
ynpaeneHue no 4n. 100H, an. 7, T. 1 BbB Bpb3ka ¢ an. 8, 7. 1 ot 3MMUK.

OT npuemaHe Ha lNporpamarta 3a Jobpo KopnopaTuBHO ynpasreHne, CbBeTbT Ha OUPEKTOpUTE Ha
[pyXeCcTBOTO Ce € pPbKOBOAMM W OpraHuWsMpan cBosiTa OEWHOCT, crnassBalkM W npunaramku
MeXOyHapo4HO Mpu3HaTUTe cTaHaapTu 3a fobpo koprnopaTtuBHo ynpaeneHue. LUIKB Pubn Uctent
dong AOCUL, pasrnexga [obpoTo KOpnopaTMBHOTO YMpaBfieHUEe KaTo CbBKYMHOCT OT MpaBuna,
MeXaHMU3MM 1 NOMUTUKN 32 PbKOBOAEHE M KOHTPONUpaHe Ha ApY>KECTBOTO, Lenswm 6anaHcupaHe Ha
WHTEepecuTe Ha yNpaBUTESNTHUTE OpraHu, akLMOHEpUTEe U TPETU 3auHTEPEeCcOBaHN CTPaHN — TbProBCKU
NapTHLOPW, KPEeAUTOPU Ha KOMMaHUATa, NOTEHLManHN MHBECTUTOPM.

HacToswaTta pgeknapauusi 3a KOpMOpaTMBHO YMNpaBMneHWE ce OCHOBaBa Ha onpedeneHute oT
ObNrapckoTo 3aKkoHOAATENCTBO MNPUHUMNM U HOpMKM 3a [J0Opo  KOprnopaTMBHO YnpaBrieHune
nocpeacTBoM pasnopeabute Ha HaumoHanHust kogekc 3a KopropaTMBHO ynpasrieHne, TbproBckus
3akoH (T3), 3akoHa 3a nybnuyHo npepgnaraHe Ha LeHHU kHka (3MMLUK), 3akoHa 3a c4eToBOACTBOTO
(8C), 3akoHa 3a HesaBucuM tuHaHcoB oant (3HPO) n gpyrn 3aKOHOBU U MOL3AKOHOBU akToOBE U
MeXAyHapo4HO Mpu3HaTK cTaHaapTu. [eknapauusata 3a KoprnopaTMBHO YyNpaBlieHWEe e WU3roTBeHa
cbobpasHo manckeaHuATa Ha yn. 39 ot 3C u Ha un. 1001 ot 3MMLUK.
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1. UHcdbopmMauma OTHOCHO cna3BaHe No uenecbobOpa3HOCT Ha: (a) HaumoHanHus kopekc 3a
KOpnopaTMBHO ynpaBrieHMe unu (6) Apyr Kogekc 3a KoOprnopaTMBHO ynpaBrieHue, KakTo U
MH(popMauMsA OTHOCHO NMPaKTUKUTE HAa KOPMOpPaTUBHO yrnpaBneHue, KOMTO ce npwunarar oT
[pyxecTBOTO B AONbISIHEHUE Ha KoAeKkca no 6yksa (a) unu (6)

ﬂ,py)KeCTBOTO cnaseBa M3MCKBaHMSATa Ha HauuoHanHus kogekc 3a KopnopaTnBHO ynpaBlieHne n He
npunara AoNblHUTENHU NPAKTUKN Ha KOpnopaTuUBHO ynpaeneHne, B AoNbJIHEHNE KbM HETO.

YnpaeneHneto Ha [pyecTBOTO ce ocbluecTBsiBa Ha 6asa Ha yTBbpaeHu [Mpasuna 3a pabota Ha
CbBeTa Ha OUpeKTopuUTe, KOMTO ca B CbOTBETCTBME C M3UCKBaHWUATa Ha HauuoHanHus kogekc 3a
KOPNOpPaTUBHO YMpaBreHne u pernameHTUpaT QyHKUMUTE M 3agbikeHusTa Ha CbBeTa Ha
AVpeKTopuTE; npoueaypata 3a u3dop 1 ocBoboXaaBaHeTo Ha YneHoBe Ha CbBeTa Ha AVMPEKTOPUTE;
CTpyKTypaTa M KOMMETEHTHOCTTAa My; MW3UCKBaHWUATA, C KOMTO crefdBa ga 6baat cbobpaseHu
pa3MepbT M CTPyKTypaTa Ha Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBeTa Ha [UPEKTOPUTE;
npoueaypute 3a u3bsreaHe U paskpvBaHe Ha KOHMIMKTU Ha WHTepecu; HeobxogoumMocTTa OT
Ccb3faBaHe Ha OQUTEH KOMUTET CbOGpa3sHo creuudukaTa Ha JpyKecTBoTo.

YnpaeneHneto Ha [pyXecTBOTO Ce pPbKOBOAWM OT OGLIONPUETUTE MPUHLWUNKU 3a MOYTEHOCT U
ynpaereHcka M npodecroHanHa KOMMETEHTHOCT, Npu cnasBaHe Ha HauuoHanHua kodekc 3a
KoprnopaTUBHO ynpasneHne u npuetuss ETudeH Kodekc, KOWTO yCTaHOBSIBA HOPMUTE 3a €TUYHO U
npodecroHanHo noseaeHe Ha KOPrnopaTUBHOTO PbKOBOACTBO, MEHUOXKbLPUTE U CMNYXUTENUTE BbB
BCMYKM acnekTu Ha TAXHaTa AeMHOCT, KaKTO U B OTHOLLEHMSATA UM C akLMoHepu Ha [pyXecTBOTO U
noTeHUManHn MWHBECTUTOPU C Len [a ce MNpedoTBpaTaAT MNposBM Ha HenpodecuoHanuabm,
GlopoKpaLWsA, KOpYNuMsa 1 APYrM He3aKoHHW AeNCTBUS, KOMTO MoraT Aa oKakaT HeraTMBHO BNUsiHWE
BbpXy [OOBEPUETO Ha aKLMOHEepPUTE U BCUYKM 3auMHTEpecyBaHW nuua, KakTo U Oa HaKbpHAT
aBTopuUTeTa Ha [py>XeCcTBOTO KaTto LAmMo.

Becunykn cnyxuTtenun Ha D,py)KeCTBOTO Ca 3ano3Hatm C YyCTaHOBEHUTe HOpMWUTE Ha €eTUYHO U
I'IpOCbeCMOHaJ'IHO nosegeHmne n He ca KoOHCTaTupaHu criydam Ha Hec1306pas;|BaHe C TAX.

OT npuemaHe Ha [lMporpamaTa 3a [OOpPO KOpNopaTMBHO ynpaBreHne, BKIKOYUTENHO 1 npe3 2021 r.,
[pyxeCcTBOTO € pbKOBOAWUNO W OpraHu3npano ceBosATa AEWHOCT, crnasBalkm W npunaramkm
MeXOyHapOoAHO NpU3HaTMTe CTaHgapTh 3a 4o6po KopnopaTUBHO yrNpaBreHue.

[pyxecTBOTO He Mpunara AOMbIHUTENHM MPaKTUKM, KbM HauvoHanHWs Kodekc 3a KopropaTuBHO
ynpaerneHve

2. ObsicHeHMe oOT cTpaHa Ha [lpyKeCTBOTO KOM YacTM Ha Koaekca 3a KoprnopaTUBHO
ynpaBneHue no 1. 1, 6ykBa (a) unu (6) He cna3Ba U KaKBM ca OCHOBaHUsITA 3a TOBA, CbOTBETHO
KOrato He ce rno3oBaBa Ha HUKOe OT MpaBunaTa Ha KoAeKca 3a KopnopaTUBHO ynpasrieHue -
OCHOBaHUs 3a ToBa

D,py)KeCTBOTO cnasea no LleJ'IeC'b06pa3HOCT npuHUMNnTE Ha HauwnoHanHusa kogekc 3a KopnopaTtnBHoO
ynpaserieHue, CbC CrnegHnuTe U3KNI4YeHNA:

MaBa nbpBa - KOPNOPATUBHU PbKOBOLOCTBA
1.4 Cbeembm Ha Oupekmopume rpuema u crasea EmudeH Kodekc.

OcHogaHus: YneHoBeTe Ha CbBeTa Ha aupektopute (CL) ce pbkoBOOAT B CBOATa eXedHEBHa
OEeVHOCT OT oOWonpueTnTe NPUHUMNM 3@ MOYTEHOCT, YNpaBfieHcka W npodecuoHarnHa
KOMMNeTeHTHOCT. Mopaau ToBa M OTYMTaNKM eCTeCcTBOTO, Mawiaba M KOMMNIEKCHOCTTa Ha AeHocTTa
Ha [pyecTBOTO He ce Hanara npuemaHeTo Ha ETuuyeH kopekc, B KOMTO (hopmanHo Aa ce nocoysat
cnasBaHUTe OT PbKOBOACTBOTO MPUHLIAMNW.

2.3 B doeosopume 3a eb3jiazaHe Ha yrpaefieHUemo, CK/4YeaHu ¢ 4drneHoeeme Ha Cwbeema Ha
oupekmopume, ce onpedesnsm mexHume 3adbiDKeHUs U 3adayu, Kpumepuume 3a pasMmepa Ha
MSIXHOMO 8b3HazpaxoeHue, 3a0b/KeHuUsIma UM 3a J105/IHOCM KbM Opy»>Kecmeomo U OCHOo8aHuUsima
3a oceoboxxOasaHe.

OcHosaHus: lNpakTvkaTa ce npunara 4YactuyHo. [oroBopuTe 3a YMNpaBrieHWe Ha YneHoBeTe Ha
CbBeTa Ha AMpekTopuTe B YacTTa MM 32 OCHOBaHUsi 3a 0CcBoOOX4aBaHe Ca MakCUMariHO OMpoCTEeHU
C Len eQHO3HaYHOTO UM ThIIKyBaHe Npu Bb3HUKBAHE Ha Crnop, AOKONKOTO OCBOOOXAaBaHETO CTaBa C
pelueHne Ha OBLWOTO cCbbpaHMe Ha akLMoHepUuTe.

3.5 lNosuwasaHemo Ha Kganugukayusma Ha 4yrieHogeme Ha Cbeema Ha Oupekmopume credsa da
6b0e mexeH NoCMosIHEH aH2a)KUMeHM.
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OcHoseaHus: MpakTykaTa ce npunara 4acTW4HO, JOKOMNKOTO MOBULIABAHETO Ha KBanuduvKauusTa Ha
yneHoBeTe Ha C[] ce M3BBbPLUBA C Orfles KOHKPETHUTE HYXauW Ha [pyXecTBoTo.

3.6 [lNpernopbuyumerniHo e ycmpolcmeeHume akmoee Ha Opyxecmeomo 0Oa orpedensim 6posi Ha
Opyxecmeama, 8 Koumo 4yneHoeeme Ha Cbeema Ha Oupekmopume moz2am 0a 3aemMam PbKOBOOHU
nosuyuu.

OcHoeaHus: To3n TeKCT e npenopbunTeneH. He ce nocrtaBsa orpaHuyeHUs 3a Gpost OpyXecTea, B
KOWTO uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTe MoraT ga 3aemaT PbKOBOAHM MOo3UuuM C ornep
€CcTecTBOTO, MaLlaba 1 KOMNIeKCHOCTTa Ha AeiHoCTTa Ha [lpyecTBoTo.

3.7 lNpenopvyumenHo e bposm Ha nocredosamerniHUmMe MaHOamu Ha Hesasucumume 4rieHose 0a
6B0e o2paHuUYeH.

OcHoeaHusi: To3n TEKCT e npenopbyUTEneH n ce npunara 4actm4Ho C ornen ecrtecreoTo, MaLLaba u
KOMMMEKCHOCTTa Ha [eNHOCTTa Ha ﬂ,py)KeCTBOTO. Ha NpakThka OT Cb3AaBaHETO Ha ApYyXXeCTBOTO
He3aBUCMMUTE nuua ca YneHoBe Ha CbBeTa Ha OUnpeKTopuTe Nno eanH MmaHaar.

4. Bb3HazpaxOeHue

OcHoeaHus. D,py)KeCTBOTO npunara 4acTtu4yHO MPaKTUKUTE MO Ta3n TOYKa, OOKOJIKOTO CbriacHO
npuetarta ot O6uwoTo c1:6paHMe Ha akynoHepute Monutuka 3a Bb3HarpaxgeHunata He ce mnannawar
NPOMEHNNBN Bb3HaArpaxneHnda Ha 4YreHoBeTe Ha CobBeTa Ha aupekTopuTe. Ha cneaBawo MscTo,
akunoHepuTe ca npuenu pelleHne aa He ce nannalla Bb3HarpaxageHue Ha 4neHoBeTe Ha CobBeTa Ha
aOunpekTopuTe.

5.2 lNpouedypume 3a usbsizeaHe U pasKkpusaHe Ha KOHGIUKMU Ha uHmepecu criedga da 6bvdam
peanameHmupaHu 8 ycmpolicmeeHuUme aKimosee Ha Opy>Kecmeomo.

OcHosaHus: [pakTukata ce npunara 4acTtuyHo. [pyXeCcTBOTO CTPMKTHO cbOntogaBa npsiko
NpunoXxummuTe pasnopenbu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 n 116r, an. 6 ot 3MMLUK, un.
26 ot 34CWU, kakto nun. 19 ot PEFTMAMEHT (EC) Ne 596/2014.

6. Komumemu

OcHoeaHusi: [1pyXeCTBOTO npunara YacTUYHO NMPakTUKUTE MO Ta3u Touka, AOKOMKOTO Mpu OT4YUTaHe
€ecTecTBOTO, Mawaba n KOMMMEKCHOCTTa Ha AevHocTTa Ha [pyXecTBOTO He e uaeHTuduumpaHa
HeobGX0AMMOCT OT Cb3faBaHeTO Ha OOMbIIHUTENHM KoMUTETU. B CbOTBETCTBME C U3WUCKBAHUSATA Ha
pencreawma go 02.12.2016 r., un. 40x ot 3H®PO, uneHoBeTe Ha CbBeTa Ha AupekTopuTe ca
N3NbAHABaNU PYHKLUMUTE HA OOUTEH KOMUTET, KaTo 3aceaHunsiTa ce pbKOBOAAT OT nNpeacenaTens Ha
CobBeTa Ha gupektopuTe. BbB Bpb3ka € M3UCKBaHMATa Ha 3akoHa 3a He3aBUCMMUS (PUHAHCOB OOUT,
06LoTo cbbpaHMe Ha akuMoHepuTe Ha [pyxecTBOTO NpoBefeHo Ha 27.06.2023 r. npensbupa 3a HOB
TpUroguweH mMaHaaT He3aBUCUMUTE YIIEHOBE Ha ogMTHUSA komuTeT: Buoneta dumutpoBa n Emunusa
LLlaTtepoBa, ocBoboan XKacmuHa BaH4eBa, kaTo YreH Ha OQUTHUS KOMUTET, N M3bpa HOB HE3aBUCUM
uneH - LleHka CtosiHoBa.

Maea nbpBa — ABYCTENEHHA CUCTEMA

OcHoegaHus: MNpaKkTUKUTE B Ta3u YacT ca HENPUNOXMMU, OOKOMKOTO [pyKecTBOTO e C eAHOCTeneHHa
cuctema Ha ynpasneHue.

naBa BTOpa - OOUT U BbTPELUEH KOHTPOI

21. lNpenopb4yumerHo e usepaxdaHemo Ha cucmema 3a 8bmpeweH KOHMPOJ, KOSIMO 8KTIOYUMESTHO
0a ubeHmucbuyupa puckoeeme, cbbmcmeawu OeliHocmma Ha dpyxecmeomo u Oa rnodriomaza
msIXHOmMO eghekmueBHoO yripasrneHue. Ts criedea Oa eapaHmupa u echekKmugsHomo hyHKYUOHUpaHe Ha
cucmemume 3a 0mYemHoOCm U paskpueaHe Ha UHgopMmayus.

OcHoeaHus: B [IpyecTBOTO e u3rpageHa u yHKLMOHMPA CUCTEMa 3a BbTPELUEH KOHTPOI, KOATO
BKMIOYMTENHO Aa WaeHTUdMUMpa pUCKOBETE, CbMbTCTBALLM AeWHOCTTa M Aa MnoAanoMara TAXHOTO
edekTBHO ynpasneHne. MapaHTUpaHEeTO Ha edeKTUBHOTO (OYHKLUMOHWpaHe Ha cucTemute 3a
OTYETHOCT M paskpuBaHe Ha MHgopMauua ce usBbpluBa oT CbBeTa Ha aupekTopute U OaUTHUS
KOMUTET.

naea yetBbLpTa - PASKPUBAHE HA ®PUHAHCOBA K HEPUHAHCOBA UH®OPMALIUA

OcHoeaHus: [Ipy)XeCTBOTO MNpurara 4acTUYHO MpPaKkTMKUTE Mo Tasu rmaea. C ornen ecTecTBOTO,
malLaba 1 KOMMNIEeKCHOCTTa Ha fAeiiHocTTa Ha [py)KecTBOTO, 3aKOHOBUSIT MEXaHU3bM 3a paskpuBaHe
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Ha nHdopmauus, npegsuaeH B 3MMLUK, Hapen6a Ne 2 Ha KOH n PernameHTt 596/2014 r., ce siBaABa
JocTaTbYeH 3a rapaHTupaHe npaearta Ha MHBecTUTopuTe. Ha crieaBallo MACTO, C Orfef eCTeCTBOTO,
mMawaba M KOMMNekcHocTTa Ha AenHocTTa cu [IpyecTBOoTO He e wuaeHTuduumpano Hyxaa aa
noaabpXKa aHrnoesnyHa Bepcust Ha MHTEPHET CTpaHuuaTa Cu, KakTo U Aa paskpusa UHdopMauus ot
HedMHAHCOB XapakTep U3BbH HOPMATMBHO NPeABUOEHUTE CU 3a4bIDKEHNS.

Bcuykm akumoHepu Ha [pyXecTBOTO MMaT MpaBo Aa nornyyaeBaT MHGOPMauusi 3a BOAEHETO Ha
OPYXEeCTBEHWUTE [ena, KakTo M Bcaka Apyra WHdopmauusl, CbrNacHO M3MCKBaAHMATA Ha 3aKoHa.
OpyxectBoTo 1 npe3 2023 r. nogabpxa UHTEPHET cTpaHuua www.ccbrealestatefund.com, Ha koaTo
nybnukysa uHgopmaumsa 3a nNpoekTute Ha [pyXecTBOTO, 3a MHBECTULIMOHHA MONUTMKA, aKTyarHu
HOBWHW, 3aKOHOBO oOfpederneHata MHgopMauusa, nognexawia Ha nybnukysaHe, Kakto W gpyra
NHOPMaLWs, KOATO No npeLieHka Ha ,LIKB PUbIT UCTENT ®OHO” AOCULL moxe aa npeacTtasnsea
WHTEPEC 32 UHBECTUTOPUTE N aKLMOHEpHUTE.

Hapeg c ToBa [py>kecTBOTO cna3Ba M3UCKBaHMATa Ha 3akoHa 3a paskpuBaHe Ha MHopMaLms, KOSTO
nybnukysa B 3aKOHOYCTaHOBEHUTE cpokoBe B KomucusiTa 3a ¢mHaHcoB Hapsop 4pe3 EauHHa
nHdopmaumoHHa cuctema (EMC), bbnrapcka cdoHgoBa 6opca ALl uypes ,Ekctpn” u B LleHTpaneH
aenosutap AL.

C uen nocTuraHe Ha Mo-ronsiMa MPoO3paYHOCT MpM crnas3BaHe Ha 3akoHOBOOMpedeneHuTe cu
3ag0bimkeHust, [pyXecTBOTO MHAOpMMpa OOLLEeCTBEHOCTTA 3a 3HAYUMMUTE CbLOWUTUS, CBbP3aHU C
JevHocTTa My, kaTo nybnuvkyBa noanexawia Ha paskpvBaHe WHGOPMaUMUs U 4pe3 enekTPOHHUS
6toneTnH Ha NHdocTok ALL - http://www.infostock.bg/.

C orneg ocurypsisaHe Ha eqEKTUBHO B3aMMOAEWCTBME C BCUYKM 3aMHTEpecoBaHWM nuua,
WHBECTUTOPU W/MNKN akumMoHepwu, [py>KeCTBOTO MMa Ha3Ha4yeH OMPEKTOP 3a BPb3KU C MHBECTUTOPUTE
— r-H AtaHac WBaHoB. [upekTopbT oOcCblecTBABa edekTuBHa Bpb3ka Mexay CbBeTa Ha
OVPEKTOPUTE Ha APY>KECTBOTO N HEFOBUTE akLMOHEPU U nNuuaTa, NposBUIN MHTEPEC Aa UHBECTMpaT B
LeHHU KHWXa Ha [pyKecTBOTO, KaTo UM NpeaocTaBs MHGOPMaLnst OTHOCHO TEKYLLOTO hMHAHCOBO U
MKOHOMMYECKO CbCTOSIHME Ha [Ipy>KeCTBOTO, KaKTO M BCAKa Apyra MHdopmauus, Ha KoATo Te umar
npaBo No 3aKOH B KAYECTBOTO MM Ha akUUOHEPU U1 UHBECTUTOPM.

Maea neta - BAMHTEPECOBAHM JIMLA. YCTOMYUBO PA3BUTUE

43. penopb4YumernHO € 8 cbomeemcmeaue ¢ masu rosiumuka KopriopamugHume pbkogodcmea da
uspabomsm U KOHKpemHuU fpasuna 3a omyumaHe UHmepecume Ha 3auHmepecosaHume ruuya,
Koumo npasuna da ocuaypsm U msaxHOMO rfpusnuyYaHe rpu pewasaHe Ha oripedesieHu, usuckeawu
rnosuyusima um 8bripocu.

OcHoeaHusi: To3n TEKCT e npenopbvyUTEneH n ce npunara 4actm4HoO C ornen ecrtecreoTo, MaLLaba u
KOMMMEKCHOCTTa Ha AeNHOCTTa Ha ,D,py)KeCTBOTO.

4. [lpenopb4YumesniHo € nepuoduyHO, 8 CbOMEemcmeue ChbC 3aKoHoguMme HOopMu u Oobpama
mMexOyHapoOHa Mpakmuka 3a paskpueaHe Ha UHgopMauuss om HeghuHaHCo8 Xapakmep
dpyxecmeomo 0a UHGOpPMUpPa 38 UKOHOMUYECKU, COUyuasiHu U €KOJI0eUYHU 6bpOoCcuU, Kacaeuju
3auHmepecosaHume uua, Kkamo Harnpumep: 6opba ¢ Kopynuusma, paboma CbC cryxumesume,
docmaeyuyume U KIueHmume, coyuasiHama Omeao80pPHOCM Ha OpyXecmeomo; ornasgaHemo Ha
oKofiHama cpeda u HapywasaHe rpasama Ha JYoeeka.

OcHoeaHusi: TO3/ TEKCT € MpenopbyYnTeneH U ce M3MbIHABA YacTUYHO C Orfed ecTecTBOTO,
mallaba M KOMMMIEKCHOCTTa Ha AeWHocTTa cW. [Ipy)KecTBOTO He e uaeHTUdMUMpano Hyxga aa
paskpvBa WHGOPMaLMsA OT HeMUHAHCOB XapakTep W3BbH HOPMAaTMBHO NPedBUAEHUTE CU
33 bIDKEHMS.

3. OnucaHMe Ha OCHOBHUTEe XapPaKTepuctTmkKu Ha CUCTeMuUTe 3a BbTpPeweH KOHTpon u
ynpaBlyieHne Ha pUCKa BbB BPpb3Ka C npoLeca Ha q)MHaHCOBO OoT4YUTaHe

BbTpelueH KOHTPO U ynpaBrieHue Ha pucka

CbBeTbT Ha AMPEKTOPUTE HOCK OTFOBOPHOCT 338 CUCTEMUTE 3a BbTPELUEH KOHTPOM U ynpaBreHue Ha
pucka 3a [pyXecTBOTO M CneauM 3a TAXHOTO edeKTUBHO dYyHKUMOHMpaHe. Tesn cuctemu ca
cb3gadeHu C Uen fga ynpaengaeaT, HO He 6uxa MoOrmyM Oa enuMUHMPaT HamblHO pucka OT
HernocTUraHe Ha 3anoxeHuTe GuUsHec Lenu. Te MoraT Aa NpegocTaBAT caMo pasymHa, HO He U MbrHa
CUFYpHOCT 3a nuncaTa Ha CbLLUECTBEHN HEeTOYHOCTU WUnu rpellkd. CbBETBT Ha AMpeKTopute e
M3rpagun HenpekbcHaT NPOLEC 3a WAeHTUdULMPaHe, OLeHKa W yrnpaBleHne Ha 3HauuTenHuTe
puckoBe 3a [pyecTBoTO.
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AHanus Ha pucka

CbBeTbT Ha AMpeKTopuUTe onpeaens OCHOBHWUTE pUckoBe Ha [pyXecTBOTO perynsapHo U cnegu npes
usanaTta rogvHa MepKUTe 3a agpecupaHe Ha Te3n PUCKOBE, BKIIYMTENIHO 4Ype3 AdeiHocTuTe 3a
MOHUTOPUHT. AHanNM3bT Ha puUcka obxBalla GU3HecC M onepaTUBHM pUCKOBe, 3apaBe U Ge3onacHocT
Ha CRyXuUTenuTe, (oMHaAHCOBM, Na3apHU U OrnepaTUBHU PUCKOBE, PUCKOBE 3a penyTauusaTa, C KOUTO
[pyxecTBOTO MOXe Aa ce conbeka, KakTo U cneumduryHn obnactu, onpegeneHn B GusHec nnaHa u
GloAKETHUA NpoLec.

Bcuykn 3HauymMmn nnaHose, CBbp3aHu C I'IpI/Ip,OGI/lBaHe Ha aKTuBu Unn peanusnpaHe Ha npuxoaun ot
OenHoCTTa, BKNoYBaT pa3rnexnaHeTo Ha CbOTBETHUTE PUCKOBE U Noaxoasdll ninaH 3a nencTeme.

BbTpeLeH KOHTpon

Bcaka rognHa [1pykecTBOTO mpernexaa 1 NoTBbpXaaBa CTeneHTa Ha CbOTBETCTBME Ha MOMUTUKUTE
¢ HauvoHanHua komekc 3a KopropaTuMBHO YnpasneHue. BbnpocuTte, oTHeceHn Ao CbBeTa Ha
OVMPEKTOPUTE U3NCKBAT BCUYKA 3HAYUTENHW MNMaHOBE M Mporpamu, [Aa ca MonyYyunn U3PUYHO
ofnobpexune ot CbBeTa Ha OVpPEKTOpUTE.

PbKkoBOACTBOTO HOCM OTFOBOPHOCTTa 3a OcUrypsiBaHe MoAXoAsLlo noaabpXaHe Ha CYeTOBOAHUTE
[AaHHW 1 Ha npoLecuTe, KOUTO rapaHTUparT, Ye dpuHaHcoBaTa MHdopMaLUna e YMecTHa, HaaexaHa, B
CbOTBETCTBME C MPUINOXMMOTO 3aKOHOOATENcTBO U Ce M3roTBAT M NyGnukysaT oT [pyKecTBOTO
CBOEBPEMEHHO. PBHKOBOACTBOTO Ha [lpyXecTBOTO npernexaa u oaobpsasa UHAHCOBUTE OTYETH, 3a
Ja ce rapaHTipa 4e (PVMHaHCOBOTO CbCTOSIHME U pe3ynTatute Ha [pyXecTBOTO ca NpaBMITHO
oTpaseHwu.

duHaHcoBaTa uHdopmMauumsa, nybnukysaHa oT OpyxecTBOTO, € 06ekT Ha ogobpeHne ot CbBeTa Ha
ONPEKTOpUTE, KakTo U OT YneHoBeTe Ha OgUTHUS KOMUTET.

oauvweH nperneq Ha BbTpeLIHaTa KOHTPONHa cpeaa ce nsBbpLluBa oT CbBeTa Ha AUPEKTOPUTE, CbC
cbaencTemeto Ha OONTHUS KOMUTET.

BbHLWHUAT pernctpupaH ogutop npasu npernes 1M Aoknaasa 3a CbleCTBEHW BbNPOCU, BKMHOYEHWN B
OOUTOPCKMS AOKMaf.

OauTHMAT KOMUTET npasu npernen Ha OCHOBHUTE 3aKi4YeHna OT BbHWHUTE OOAUTHU NMPOBEPKN.

Ll,exnapauml Ha AOupeKTtopute nNo OTHOLWeHMe Ha roauvllHuA AOokKnap 3a AeAHoCcTTa U
d)MHaHCOBMTe oT4yeTHN

CobrnacHo wuanckeaHuaTa Ha Kopdekca, AMpekTopuTe MOTBbPXKAAaBaT TsAXHATa OTrOBOPHOCT 3a
N3rOTBAHETO Ha TOAMLIHWUA [OOKNaj 3a AeiHoCcTTa U (PMHAHCOBUSA OTYET M cyYWTaT, Ye roAULIHUA
AOKNag 3a AerHOCTTa, B3eT KaTo usAno, e npospadeH, GanaHcupaH v pasbupaem u ocurypsisa
HeobxoauMaTta WHOPMaLMA Ha akuMoHepuTe, C Len oOLeHABaHe no3uuuaTa U AeliHocTTa Ha
OpyxecTBoTo, 6M3HEC MOoAena v cTpaTerusaTa.

4. Wucdopmauumsa no uneH 10, naparpac 1, 6ykBu B, r, e, 3 U U ot upektuBa 2004/25/EO Ha
EBponenckua napnameHT un Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeArioXeHUsATa 3a
nornbuaHe

4.1. Ynen 10, napazpach 1, bykea 8

SHayumu npeku unu KoceeHU akUUOHEePHU yYyacmusi (8KMOYUMESIHO KOCBEHU aKUUOHEPHU ydacmusi
ypes3 nupamudarnHu cmpykmypu U KpbCmMoCaHU akyUOHepHU yvyacmusi) no cmucbria Ha dYineH 85 om
Hupekmuea 2001/34/EO;

Mpe3 2023 r. He ca M3BbLPLUEHM MPOMEHN CBbp3aHu C NpuaobueaHe vnu npopaxba Ha akumMu Ha
[pyxecTBOTO, KOUTO JOCTUraT, HAAXBBPMAT UK NagaTt nog eaHa oT cnegHute rpadmum ot 10 %, 20
%, 1/3, 50 % v 2/3 oT npaBaTta Ha rnac Ha [dpy>ecTBOTO 3a nepuvoga no cMucbria Ha uneH 85 ot
Owupektuea 2001/34/E0O.
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Kbm 31 gekemBpu 2023 r. akumoHepuTte Ha [pyXeCcTBOTO, NpUTeXaBaLLm Npsako Hag 5 % oT kanuTana
My ca crnegHuTe:

31 pekemBpu 2023 r. 31 pekemBpu 2022 r.

AxkuunoHep Bpon akuum ¢ % ot Bpon akuum ¢ % oT
npaBo Ha rmac  Kanutana npaso Ha rnac KanuTana

LIKB 'pyn EAL 193 155 17.93 193 155 17.93
3A Apwmeel 141 183 13.11 141 183 13.11
YMN® Bvoele 75212 6.98 75212 6.98
MOA[ LIKB Cuna 75 305 6.99 75 305 6.99
484 855 45.01 484 855 45.01

4.2. Ynen 10, napazpach 1, bykea e

Mpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasHu rnpaea Ha KOHmpoJl U ofucaHue Ha mesu
npaea;

[pyXeCcTBOTO HSIMa aKLMOHEPU CbC CreLManin KOHTPOSHM nNpaea.
4.3. Ynen 10, napazpaep 1, bykea e

Bcuyku ozpaHuYeHusi 8bpxy fpasama Ha a/1ac, Kamo HarpuMep o2paHU4YeHusl 8bpxy npasama Ha
enac Ha npumexamesnume Ha onpedeneH npoueHm unu 6poll enacoee, KpalHu CpoKoge 3a
yrpaxHsieaHe Ha rpaeama Ha a/1ac uiu cucmemu, rnocpedcmeoM KOUmo 4pe3 CbmpyoOHU4Yecmeso ¢
[pyxecmeomo ¢puHaHcogume rpasa, npedocmageHu Ha UeHHUme KHUXa, ca omoesieHu om
rpumexagaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHnyeHnss BbpXy NPEeXBbLPNAHETO Ha aKLMKU Ha [pyeCTBOTO U OrpaHUYeHUs BbPXY
npaBaTa Ha rnac. KpaiiHUTe CpoKoBe 3a YynpakHsiBaHe Ha MpaBOTO Ha rfac ca CbrnacHo
pasnopenbute Ha 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LEeHHWU KHUXa.

4.4. Ynen 10, napazpagp 1, byksa 3

lMpasunama, ¢ KoumMo ce peeynupa Ha3HadYagaHemo UJlU CMsHama Ha 4Y/rieHoee Ha cbeema U
8HacsHemMo Ha U3MEHEHUS 8 y4pedumesiHUsi akm

I'IpanmaTa, C KOUTO Ce perynumpa Ha3Ha4YaBaHETO WK CMdHaTa Ha 4ieHOBE Ha CobBeTa Ha
OUpeKTopnuTe N BHacAHETO Ha N3SMEHEHUA B YcraBa Ha ,Elpy)KeCTBOTO Ca onpenerneHun B YcraBa Ha U
npueTuTe npasuna 3a pa60Ta Ha CbBeTa Ha OunpekTopuTe.

MpaBomolnATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopuUTe ca ypeadeHu B YcTasa Ha [pyKecTBoTO U
npueTuTe Npasuna 3a paboTa Ha CbBeTa Ha OupeKTopuTe.

CbBeTbT Ha AupekTopuTe ce m3bupa oT O6LWOTO cbbpaHue Ha akuMoHepWUTe 3a CPOK OT 5 roauHu.
Cnen v3TM4aHe Ha MaHgata UM dneHoBeTe Ha CbBeTa Ha [MPEKTOpUTE MpoabrkaBaT [aa
U3MbLMHABAT cBOMTE PYHKLUMM 40 M3bupaHeTo oT OBLL0TO chbpaHue Ha HoB CbBET Ha AMPeKTopuTE.

CwobrnacHo YctaBa Ha gpyecTBoTo CbBeTbLT Ha gMpekTopuTe ce u3brpa ¢ 06UKHOBEHO MHO3WHCTBO
oT O6woTo cbbpaHMe Ha akumoHepuTe. YneHoBeTe Ha CbBeTa morat fa 6baaT npensbupaHu 6e3
orpaHuyeHus. Cnep ustuyaHe Ha MaHgaTa UM, YrneHoeeTe Ha CbBeTa Ha AUPEKTopUTe NpoabiikaBaT
Aa n3nbnHaBaT ceomTe yHKUMM 40 n3bmpaHeTo oT O6WoTo cbbpaHMe Ha HOB CLBET.

YctaBbT ce npomeHss oT O6woTo cbbOpaHne ¢ MHO3MHCTBO 2/3 OT npegctaBeHuTe Ha O6LOTO
cbbpaHMe akuMmK ¢ NpaBo Ha rnac, KaTo ce N3McKBa 1 NpeaBapuTenHo ogobpeHne Ha NPOMeHUTe oT
Komucusita 3a puHaHCOB HaA30p.

MpaBunaTa ca nogpo6HO onMcaHu B YcTaBa Ha APY)KECTBOTO, KOWTO € NybrnunkyBaH No eneKTpoHHOTO
aeno Ha [pyxecTBoTO B TbProBCKUSA PErNCTbP U PEFUCTBP Ha OPUANYECKUTE NMLa C HeCToMaHCcKa
uen - http://www.registryagency.bg, naBaikin Bb3MOXHOCT Ha BCUMKM TPETU nvua Aa ce 3ano3HasaT ¢
Hero.

O6wWoTo cbbpaHMe Ha aKUMOHepWUTe B3emMa PELUEHMS 3a NMPOMEHM Ha ycTaea, npeobpasyBaHe M
npekpaTsiBaHe Ha [Ipy>XecTBOTO, yBeNnnyaBaHe U HamansisaHe kanutana, n36op 1 ocBoboxgaBaHe Ha
yneHoBeTe Ha CbBeTa Ha AMPeKTOpuTe, HasHayaBaHe M OcBoGOXOaBaHe Ha perucTpupaHuTe
oauTOopu (ekcnepT-cyeToBOAWTENN) Ha [pyXecTBOTO, ofobpsiBaHe W MPUEMAHE Ha TOAMLUHMS
(bvHaHCOB OTYeT cnen 3aBepka OT Ha3Ha4YeHWTe PerucTpupaHu OAWUTOPM, PeLleHus 3a
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pasnpegeneHne Ha nedanbara, 3a nonbrBaHe Ha oHA ,Pe3epBeH” 1 3a nannawlaHe Ha OUBUOEHT,
ocBoboOXaaBaHe OT OTIOBOPHOCT uYnieHoBe Ha CbBeTa Ha OMpeEKTopuTe, M3gaBaHe U obpaTHo
n3KynyBaHe Ha akumm Ha [pyxecTBoTo, M3bop Ha OguTeH KOMUTET 1 Ap.

4.5. Ynen 10, napazpagh 1, bykea u

lMpasomouwusma Ha 4drieHogeme Ha cb8ema, U ro-crieyuanHo npagsomo Oa ce emumupam umnu
usKyriyeam obpammHo akuuu.

CbBeTbT Ha gupekTopuTe Ha [py»KecTBOTO:

— opraHuaupa n ocurypsiea U3anbiHEHNETO Ha pelueHuaTa Ha O6LoTo cbbpaHue;

— KOHTpOnupa BOAEHETO Ha cveToBoAHAaTa OTYETHOCT OT CTpaHa Ha o06cnyXBalloTo
OPYXeCTBO, CbCTaBs U BHAcCs roanHms omHaHcoB oTyeT nped O6LwoTo cbbpaHue;

— onpedenss W OCUIypsiBa OCBbLUECTBABAHETO Ha UANOCTHATa CTonaHcka MonuTuka Ha
[pyxecTBOTO;

— B3eMa peLleHusi OTHOCHO MoKynkata M npogaxbarta Ha HedBWKMMM MMOTU U BELLHW Npaea
BBbPXY TSX;

— B3eMa peLLeHUst Mo BCUYKM BbNPOCK, CBBbP3aHN C AerHOCTTa Ha [py»KecTBOTO, C U3KIHYEHNE
Ha TesWn, KOUTO CbIMacHO AENCTBALLOTO 3aKoHO4ATENCTBO M YCcTaBa Ha [lpy»ecTBoTo ca OT
N3KMNOYUTENHA KOMNETEHTHOCT Ha O6LLoTO cbbpaHue;

- nap.

PelweHnunaTa 3a emmcusa n 06paTHO M3KynyBaHe Ha akuuy ca B KOMNeTeHUnnTe Ha 06LIJ.OTO C'b6paHMe
Ha akunoHepuTte, C U3Kno4YeHne Ha N3pn4Ho onmcaHm B YcraBa cny4vau.

5. CbctaB u (byHKI.IMOHMpaHeTO Ha agMUHUCTpaATUBHUTe, ynpaBuTerlHUTe U HaA30pPHUTE
opraHu Ha ﬂpy)KeCTBOTO N TeEXHUTe KOMUTETU

CbBeT Ha o pekTopuTte

[OpyXecTBOTO UMa eAHOCTENEHHa cucTeMa 3a ynpaeneHve. [IpyXecTBoTo ce ynpasnsisa oT CbBeT Ha
OVPEKTOpUTE B TPWYINEHEH CbCTaB M ce MpeacTaBnsBa npen TpeTu nuua oT UanbnHutenHus
OVPEKTOpP.

3a BcuukM 3aceganns Ha CbBeTa Ha OUPEKTOpUTE Ce BOASAT NMPOTOKOMM, KOUTO ce MOoAnuceaT oT
BCMYKWN NMPUCBCTBALLM YNEHOBE, KaTo ce O0TOEeNs3Ba Kak e rnacyBan BCEKU OT TsX MO pasrnexgaHute
Bbrnpocu. BaemaHeTo Ha peleHns Ha CbBeTa Ha OupeKTopuTe e cbobpasHo pa3nopenbuTte Ha
YcrtaBa Ha [Ipy»ecTBoTO.

3a cBosiTa AeriHOCT CbBETHLT Ha AUPEKTOPUTE U3FOTBAT OTYET 3a YNpaBleHNeTO U roguleH goknazg
3a geliHoCTTa, KOUTO Ce NPeACTaBaT 1 ce npuemat oT O6LWoTo cbOpaHne Ha akuuoHepuTe.

MN36opbT 1 ocBobGOXaaBaHeTO Ha 4neHoBeTe Ha CbBeTa Ha [MPEKTOPUTE Ce OCbLLECTBSBa B
CbOTBETCTBME C W3UCKBaHWATA Ha pasgen 2 Ha [naea nbpBa OT HauuoHanHus Kodekc 3a
KoprnopaTtueBHO YynpasneHune ot O6LWOTO cbbpaHue Ha akuuMoHepuTe, CboBpasHO MPUMOXUMUTE
3aKOHOBW pernameHTn 1 YcTasa Ha [pyxectsoTo. MNpu npeanoxeHus 3a M3Gop Ha HOBU YNeHOBe Ha
CbBeTa Ha OupekTopuTe ce cbbrnioaBa 3a CbOTBETCTBME Ha KOMMETEHTHOCTTa Ha KaHaugaTtuTe ¢
€CTeCTBOTO Ha AelMHOCTTa Ha [pyXecTBoTO.

CbBeTbT Ha AWPEKTOpPUTE € CTPYKTYpupaH MO HayuH, KOMTO Aa rapaHtupa npodecnoHanusma,
6e3npucTpacTHOCTTa U HE3aBUCUMOCTTa Ha pelleHusiTa My BbB Bpb3ka C YMNpaBreHWeTo Ha
OpyxecTtBoTO.

M3unckBaHeTo Ha yun. 116a, an. 2 ot 3IMNLUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa Ha gupekTopuTe
Aa 6boaT HesaBMCMMM 4YfleHOBE € cnaseHo. o To3n HauuH [py)XecTBOTO € MPUNOXWUNO e4uH OT
OCHOBHMTE MpUHUMNM 3a J06po KOprnopaTMBHO YNpaBfeHWe, a MMEHHO pasrpaHuvaBaHe Ha
MEHUIKMBHTA Ha KOMMaHuATa OT MaxopuTapHute akumoHepu. OcCblUecTBsiBAa Ce aKTMBHO
B3aMMOAENCTBME MeXOYy W3NbAHUTENHUS [OUPEKTOp W ocTaHanute 4neHoBe Ha CbBeTa Ha
OVpekTopuTe, KoeTo ponpuHaca 3a dopMmupaHeTo Ha sicHa u GanaHcupaHa npeactaBa 3a
[pyXecTBOTO M HEroBOTO KOpPrNopaTMBHO YynpasreHve. [lo TO3M HauvH We ce cb3gagar
NpeanocTaBkM 3a peanuanpaHeTo Ha €eAuH OT BaXHUTEe NpUHUMNM Ha [06poTo KOoprnopaTUBHO
yrnpasreHme — OCblLLeCcTBABaHe Ha e(PEKTUBHO CTpaTerMyecko ynpaesneHme Ha [py>KecTBOTO, KOETO e
HepaspMBHO CBBbP3aHO M OOYCINOBEHO OT CTPYKTypaTa n cbcTaBa Ha CbBeTa Ha AMpekTopuTe.
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C uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE ca CKIMOYEHN JOrOBOPY 3a Bb3anaraHe Ha ynpaBreHUeTo, B
KOUTO ca onpeaerneHn TeXHUTE 3adbIDKEHUS M 3adadyu, KpUTepuute 3a pasMepa Ha TSAXHOTO
Bb3HarpaxaeHue, 3agbiPKeHUsTa MM 3a NOSANHOCT KbM  [pyXecTBOTO M OCHOBaHusATa 3a
ocBoboXxaaBaHe.

MpuHUMNMTEe 3a opMupaHe pasmepa W CTPYKTypaTa Ha Bb3HarpaxaeHusaTa, AOMbIHUTENHUTE
CTUMYMKX 1 TaHTUEeMU ca onpedeneHu B npuetata oT OGLLOTO cbbpaHMe Ha akUMOHepUTe NONUTUKa
3a Bb3HarpaxgeHusaTa Ha 4dneHoBeTe Ha CbBeTa Ha OMpEKTOpMTe, oTyuTalla 3adbibKeHuaTa U
npuHoca Ha BCEKM eduH YneH B AelHOCTTa U pesyntatute Ha [pyKecTBOTO, Bb3MOXHOCTTa 3a
noabop M 3aabpxaHe Ha KBanuuUMpaHU U MNOSAMHU YNeHoBe, YMUTO MHTEpecu CbOoTBETCTBaT Ha
ABbNTOCPOYHUTE MHTEPECH Ha [py»KecTBOTO.

Mpe3 2023 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ca NOMNyYUnn Bb3HarpaxaeHus B paamep Ha 10
800 nes.a.

Mpes 2023 r. O6woTo cbbpaHMe Ha akuMoHepuTe Ha [pyXeCTBOTO He € rnacyBano AOMbIHUTENHN
Bb3HarpaxaeHus Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

He e npeaeuaeHo [pyXkecTBOTO Aa NpefocTaBs KaTo AOMbIHUTENHU CTUMYMW Ha U3MbIHUTENHUTE
yneHoBe Ha CbBeTa Ha OMPEKTOPUTE aKUMK, OMUMU BBbPXY akuuM U ApYri NoAXoasy pUHaAHCOBM
WHCTPYMEHTH.

UneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE He [oMyckaT peaneH WM noTeHuuaneH KOH(MUKT Ha
MHTEpecH, cnassBalkyu npueTuTe npouedypu, pernaMeHTMpaHM BbB BbTPELIHWTE akTtoBe Ha
OpyxectBoTo. CbBETHT Ha OMPEKTOpUTe ce 3adbikaBa He3abaBHO Oa pasKkpue CblyecTByBallM
KOH(PMUKTM Ha UHTEPECK 1 [a OCUTYPAT Ha aKUMOHEpUTE OOCTHLM A0 UHAOPMALIMA 3a CAENKA MexXay
[py>XeCTBOTO 1 TSAX UMK CBBP3aHU C TAX Nuua.

Mpe3 2023 r. He ca cknoYBaHW caenkn mexay OpyXecTBOTo 1 YneHoBe Ha CbBeTa Ha AUpEKTopUTE
n/vinn cBbp3aHK C TIX NULA, C U3KMHYEHME Ha OTYETEH NpUXog OT HaeM B pasmep Ha 11 xun. ne. oT
CBbP3aHOo nu1ue noa obLL, KOHTPO.

OauteH KomuTteT

CobrnacHo peweHne Ha OGLIJ.OTO c1>6paHme Ha akuuoHepute U B CbOTBETCTBUE CHC 3aKOHOBUTE
M3NCKBaAHUA N KOHKPETHUTE HY>XAWN Ha D,py)KeCTBOTO, ca M36paHM yneHoBeTe Ha OQUTHUS KOMUTET.

OcHoBHMTE QYyHKUMM Ha OJUTHUA KOMUTET ca pernameHTupaHn B 4n. 108 Ha 3akoHa 3a
He3aBMUCMMUS (PUHAHCOB OOMT U ca, KaKTo creaBsa:

— Habniogasa npoueca Ha (OMHaHCOBO OTYMTAHE M NpeacTaBs NPEnopbkU U NpeanoXeHns, 3a
Aa ce rapaHTupa HeroaTta e)eKTMBHOCT;

— HabniopaBa edeKTMBHOCTTa Ha BbTpeLHaTa KOHTpoOMHa cucTema, Ha cuctemarta 3a
yrnpaBreHne Ha pucka U Ha OelHOCTTa Mo BbTPeLleH OaUT No OTHOLWEeHNe Ha (PUHAHCOBOTO
OTYMTaHe B OAUTMPAHOTO NpeanpuaTue;

— HabniogaBa 3a4biKUTENHUS OOAUT Ha TOAUWHUTE (UHAHCOBM OTYETU, BKITHOYUTENHO
HEroBOTO U3BbpPLUBaHE, KAaTO B3ema NpeaBua KoHcTaTaumMuTe 1 3aknioyveHnsTa Ha KomncnsTa
no npunaraHeTo Ha un. 26, naparpad 6 ot PernameHTt (EC) Ne 537/2014;

— npoBepsiBa U HabngaBa He3aBUCUMOCTTa Ha PErMCTPUPaHNTE OAUTOPU B CbOTBETCTBUE C
N3NCKBaHUSATa Ha rnaeu wecrta u ceagma ot 3HPO, kakto 1 ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BkntounTENHO Lenecbobpas3HoCcTTa Ha NpegoCcTaBAHETO Ha YCNyrn U3BbH oauTa Ha
OQWTUPAHOTO NPEANPUNATME MO Y. 5 OT CbLUUS pernameHT,;

— oTroBaps 3a npoueaypata 3a noabop Ha perucTpypaHusi ogauTop U MpenopbyBa
Ha3Ha4YaBaHeTO My C W3KMKYEHWEe Ha CcryyvauTe, KoraTto OAMTUPAHOTO npeanpusatue
pasnonara ¢ KoMvcus 3a nogbop;

—  W3roTBs M npegocTtass Ha KomucusaTta 3a nybnuyeH Hag3op Hag perncTpypaHvTe OguMTopu B
cpok 0o 31 man roguuleH goknag 3a 4erHoCcTTa Cu.

CbBeTbT Ha OUPEeKTopuTe MOXe Oa B3Ma pelleHund, ako NpucbCcTtBaT He MOo-Maliko OT 2/3 ot
HeroeBute 4neHoBe, JIM4YHO UNn npeacTtaBnAaBaHn OT APYr YieH Ha CubBeTa. Hukon npucouCcTBall YneH
He MOXe Oa npeacrtasndBa nobevye OT €OuH OTCbCTBaLl. CbBeTa Ha OUNPEKTopuUTEe MOXEe Oa B3emMa
peweHna n HenpucorCTBeHO, B cnyqaﬁ Yye BCUYKM 4neHoBe Ha CbBeTa ca 3asBUNM MUCMEHO
CbrnacueTo Ch 3a pelleHune, NpoToKOoN 3a pewleHne, nognnucaH oT TAX.
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PeweHuaTta Ha CbBeTa Ha aunpekTopute ce B3emMat C MHO3UHCTBO 2/3 OT BCMYKM YrieHOoBe MMallum
npaBo Aa rnacyBaTt, OCBEH B ClydaunTte, Korato 3akoHa unn yctaBa U3UCKBAT MO-rongasMo MHO3MHCTBO
nnn egnHoayLine 3a npuemMaHeTo Ha onpeaeneHn peleHna.

BbB Bpb3ka C M3NCKBaHMSATA Ha 3akoHa 3a He3aBUCUMMS OMHAHCOB oauT Ha O6LOTO cbOpaHue Ha
akunoHepute, npoeefeHo Ha 27 toHu 2023 1., e n3dpaH OauTeH KoMuUTET, ¢ MaHgaT ot 3 /tpwu/
roavHun. 3a npencepaten e u3bpaHa r-xa Buoneta Qumutposa.

OO6Lo cbbpaHMe Ha aKUMOHepuUTe

Bcuukm akumoHepu Ha UKB Pubn Uctent ®oHg AOCUL umat npaBo ga ydacteat B O6WOTO
cbbpaHvMe Ha akuMoHepwuTe U Aa u3passiBaT MHEHMETO CU. AKLUMOHEpWTe C NpaBO Ha rnac uvar
BB3MOXHOCT fa ynpaxHsaBaT npaBoTo cu Ha rmac Ha O6woTto cbbpaHue Ha [pyxecTBOTO M ypes
npeacrasuTenu.

PtkoBoacTBoTO Ha [py)XecTBOTO CbbMogasa 3a opraHUM3MpaHeTo M NPOBEXOaHEeTO Ha PedoBHUTE U
n3BbHpeaHuTe O6WM cbbOpaHMa Ha akuMoHepuTe Ha [py)KecTBOTO, KOETO rapaHTupa
PaBHOMOCTABEHO TPeTMpaHe Ha BCUYKM aKLMOHEpW W NpPaBOTO Ha BCEKWM OT akLUMOHepuTe da u3pasu
MHEHMETO C1 MO TOYKMUTE OT AHEBHUA pea Ha OboTo cbbpaHue.

PbkoBOACTBOTO Ha [lpy)KecTBOTO OpraHusupa npouedypute v pefda 3a nposexgaHe Ha O6LoTo
cbOpaHue Ha akLMOHEpUTE MO HaYMH, KOWTO He 3aTPyAHABA UMK OCKbMNABA HEHY)XXHO rnacyBaHeTo.

TekcToBETE B MUCMEHUTE MaTepuanu, U3roTBeHn oT [pyXeCTBOTO U CBbp3aHW C OHEBHUS pen Ha
OO6woTo cbbpaHne Ha akuuoHepuTe ca KOHKPEeTHW M SICHM M He BbBexaaT B 3abnyxaeHue
aKkumoHepuTe. Beuukn npeanoXeHnmst OTHOCHO OCHOBHM KOPNOpPaTUBHU CbOWUTUSI ce NPeaCcTaBsaT KaTo
OTOENHN TOYKM B OHEBHUS ped Ha OOLWOTO cbOpaHMe Ha akuMoHepuTe, B T.4. NPEANOXEeHNEeTo 3a
pa3npefensiHe Ha nevyanoba.

PbkoBoacTBOTO Ha [pyXecTBOTO rapaHTUpa MpaBoOTO Ha akuMoHepute Aa O6baaT MHGOPMMPaHU
OTHOCHO B3eTuTe pelueHns Ha O6LWoTo cbOpaHMe Ha akLMoHepuTe.

6. UHdbopmauusa BB Bpb3Ka € Ny6onMYHOTO uU3siBNeHuMe Ha EBponenckusa opraH 3a LieHHU
KHWXKa 1 nasapu (EOUKI), onpenenswo o6wmte eBpONEenckM npuopuTeTM 3a npunaraHe Ha
roguwHuTe (pHaHCOBM oTYeTH 3a 2023 r.

PuckoBe, CBBbp3aHM C KnMMaTa U OKoJnHaTa cpega

OpyxecTBoTO npeactaBs WMHGOpPMauMs MO BBNPOCU, CBbP3aHWM C KIMMarta, OTYMTalkum ToBa
AoKnagBaHe KaTo [ObNroCpOMEH aHraXWMEHT, KOWTO Ada pa3BuBa M 3agbnbovaBa B Obele.
3akoHO4aTencTBOTO, PerynaTtopHUTe opraHu, KOHTpareHTuTe Ha [pyxecTBoTo u notpebutenute Ha
HedMHaHCOBa WHdOPMaUUs OTAENAT roNAMO BHUMMaHWE Ha W3MEHEeHWeTO Ha  knumarTa.
EBponerickuat Cwblo3 npue EBponelickata 3eneHa cgenka 3a npexod KbM Mo-ycTonymBa
MKOHOMMYECKa M (DMHaHCOBa cMCTeMa, a Mnpes3 creasawute roguHu nogpobHWUTE M3WCKBaHMA 3a
OTYMTaHE Ha MW3MEHEHMEeTO Ha KnMMmarta Le cTaHaT NPUNoXMMU KaTo 4YacT OT eBpPOnenckuTe
CTaH4apTKU 3a OTYMTaHE Ha YCTOMYMBOCTTA.

ﬂ,py)KeCTBOTO He M,D.eHTMd.)MLI,Mpa 3Ha4YUTEeNHM puckoee, npeam3BnkaHn OT KIMMaTUYHUTE MPOMEHMN,
KouTo Buxa mornu Oa oKaXxaT HeratTMuBHoO U CbLECTBEHO BITUAHUE BbBbPXY (*)MHaHCOBI/ITe OT4YETU Ha
ﬂ,py)KeCTBOTO. PbkoBoacTBOTO HenpekbCHaTo oueHABa Bb34EeNCTBMETO Ha CBbp3aHUTE C Knnumarta
BBbMNpOCH.

7. OnucaHMe Ha nonuTUKaTa Ha M|-|or006pa3Me, npunaraHa OT NO OTHOLWeHue Ha
agMUHUCTpaTUBHUTE, ynpaBUTeNTHUTE U HaO3O0pPHUTE OpraHM Ha eMuTeHTa BBHB BPDB3Ka C
acneKkTu, KaTto BDBb3pacT, nona unu 06pasoBaHMe n npocpecuouanel-l onnT, uyenutTe Ha Ta3un

NoNUTUKaA Ha MHoroo6pasue, HaYMHBLT Ha NPUNOXEHUETO W M pesynTaTuTe Npe3 OTYETHUA
nepuop

[pyxecTBoTO Nonaga B xunoteanTte Ha yn. 100H, an. 12, nopagn KOETO KbM HACTOALLMS MOMEHT He €
pa3paboTuno n He npunara NonMTuKa Ha MHoroobpasue.

XV. APYITA UH®OPMALUA MO NMPELEHKA HA APY>KECTBOTO

[pyxecTBOTO cyuTa, Ye He e Hanuue apyra MHopmauums, KoATo Aa He e NyGNMYHO ornoBecTeHa OT
Hero u KosiTo 6u Guna BaxHa 3a akUMOHepWUTe U WHBECTUTOPUTE MpU B3eMaHeTo Ha 0BGOCHOBaHO
MHBECTUTOPCKO peLLEHME.
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Ol Roal Esiatia

MIROLYURB Digitally signed by

MIROLYUB

PANCHEV PANCHEV IVANOV

Date: 2024.03.29
IVANOV  1207:13 0200

U3nbnHuTeneH gu peKTop:

IMuponto6 UsaHosB/
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MoouweH oMHaHCOoB OTYET
31 nekemspu 2023 r.

OTyeT 3a PMHAHCOBOTO CLCTOSIHUE

AkTUBMH MosicHeHune 31 npekemBpU 31 nekemBpU
2023 2022
‘000 n.. ‘000 n..

HeTeKleM aKTuBu

MHBECTULMOHHN UMOTH 6 40 259 39 407
AKTUBM B NPoOLEC Ha M3rpaxkgaHe 7 321 78
MpepnnateHn cymu 3a npuaobreaHe Ha

aKTnBMn 8 2 000 2 000
HeTekywn aktneu 42 580 41 485
TeKkyLWwy aKTMBMU

TbproBcku 1 Apyru B3eMaHus 9 2944 3 538
Mapu n napnyHN ekBMBaneHTn 10 13 255
Tekywmn akTneu 2 957 3793
OO6Luo akTMBMU 45 537 45 278
Co6cTBeH KanuTan

AKLMOHepeH kanuTan 11 1077 1077
MpemwneH peseps 24 197 24 197
3akoHOBM pe3epBu 121 121
HepasnpegeneHa nevanba 19773 19 564
O6Lo cobcTBEH KanuTan 45 168 44 959
Macueum

Tekywm nacuBu

TbproBckn N Apyru 3agbixeHns 12 369 319
TekyLwm nacmsemn 369 319
O6Lwo nacuem 369 319
OO6Lo co6CcTBEH KanuTan U nacuBu 45 537 45 278

MroanwHMaT domHaHCoB oT4eT e ogobpeH Ha 29.03.2024 r. ot CbBeTa Ha aupekTopuTe.

iqi ian Digitally signed by
STANISLAV 28t ety saso e o
PETROV ARSOV 58;?(:)5024.03.29 12:04:09 VANOV Dite:2024.03.29
CbcTaBun: U3nbnHUTeneH aupekTop: 1207:42 40200
[CaTenut X Al, /Muponio6 UBaHoB/

CraHucnaB ApcoB — npeacTaBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbracHoO oAUTOPCKU JOKNaA:
»oununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168

MONlKA Digitally signed by

MONIKA IVELINOVA

IVELINOV A asenova

MoHuka AceHoBa Date: 2024.03.29

Ynpasuten ASENOVA 134637 +0200

PeructpupaH ogutop, OTroBOpeH 3a oguTa

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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MoouweH oMHaHCOoB OTYET
31 nekemspu 2023 r.

OT4eT 3a neyanbata unu 3arydata v gpyrus
BCeobXBaTeH A40X0A4 3a roguHara,
npuknioYvBaLwa Ha 31 gekemspu

MosicHeHune 2023 2022
‘000 nB.. ‘000 n..
Mpuxoamn oT Haemu 6 75 97
Opyru npuxogu 14 42 60
MpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha
WHBECTULMOHHN NMOTU 6 852 748
Paaxogu 3a BbHLUHK yCcryrn 15 (86) (99)
Pasxoawu 3a nepcoHana 13 (18) (11)
Opyru pasxogu 16 (656) (241)
Me4yan6a 3a roguHaTta 209 554
Opyr Bceo6bxBaTeH foxon - -
O6wWwo BceobxBaTeH Aoxopn 3a roguHaTa 209 554
nB. nB.
[oxopa Ha akuus 17.1 0.19 0.51
OvBnaeHT Ha akums 17.2 - -

roanWwHMAT pmHaHcoB oT4yeT e oo6peH Ha 29.03.2024 r. ot CbBeTa Ha AUPEKTOPUTE.

igitally signed b MIROLY UB Digitally signed by
STANISLAV SDT?\It\Ja;S{A\? PETROyV ARSOV PANCHEV rF\’AE\lcék-lYEl;l/BIVANOV

PETROV ARSOV Dat?: 2[024.03.29 12:04:34 Date:2024.03.29
CbcTaBun: . U3nbnHuTeneH aupekTop: IVANOV" 120803 +0200
[CaTenut X ALl, /Muponto6 UBaHoB/

CraHucnaB ApcoB — npeacraBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

,2Pununos Oautudr” OO, oautopcko ApyxecTtBo per. Ne168

MON'KA Digitally signed by

MONIKA IVELINOVA

IVELINOVA Asenova

Date: 2024.03.29

ASENOVA 1347:15 +0200

MoHuka AceHoBa
Ynpasuten
PeructpupaH ogutop, OTrOBOpeH 3a oauTta

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.



LIKB Pubn Uctent ®ong ALCUL,
MoouweH oMHaHCOoB OTYET
31 nekemspu 2023 r.

OT14eT 3a NpoMeHUTe B COBCTBEHMA KanuTan
3a roauHaTta, npuknioyvsalla Ha 31 gekemBpu

Bcuykn cymu ca npeacrasenu B ‘000 nB.

Canpo kbm 1 saHyapu 2023 r.

MNeyanba 3a roguHaTa

OO6LWo BceobxBaTeH Aoxoz 3a roauHarta

Canpgo kbm 31 gekemBpu 2023 r.

Bcuykn cymu ca npeacrasenu B ‘000 nB.

Canpo kbm 1 saHyapu 2022 r.

MNeyanba 3a roguHaTa

O06LWwo BceobxBaTeH Aoxoz 3a roauHarta

Canpgo kbmM 31 gekemBpu 2022 r.

AxkumoHepeH [lMpemneH 3akoHoBuM HepasnpegeneHa O6uwo
Kanutan pe3epB pe3epBuU nevyan6a cobCcTBeH
KanuTan

1077 24 197 121 19 564 44 959

- - - 209 209

- - - 209 209

1077 24 197 121 19773 45 168
AxkumoHepeH [lMpemneH 3akoHoBM HepasnpepeneHa O6uwo
Kanutan pe3epB pe3epBuU neyan6a co6cCcTBEH
KanuTan

1077 24 197 121 19 010 44 405

- - - 554 554

- - - 554 554

1077 24 197 121 19 564 44 959

MroanwHmMaT domHaHCcoB oT4eT e ogobpeH Ha 29.03.2024 r. ot CbBeTa Ha anpekTopuTe.

Digitally signed by
STANISLAV STANISLAV PETROV

ARSOV

PETROV ARSQV bpate: 2024.03.29

CbcrTaBun:

12:04:59 +02'00'

/Catenut X ALl,

CraHucnaB ApcoB — npeacraBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

U3nbnHuTeneH gu peKTop:

,2Pununos Oautudr” OO, oautopcko ApyxectBo per. Ne168

MONIKA
MoHuka AceHoBa IVELINOVA
Ynpasuten ASENOVA

Digitally signed by
MONIKA IVELINOVA
ASENOVA

Date: 2024.03.29
13:47:36 +02'00'

PeructpupaH ogutop, OTrOBOpeH 3a oguTa

MIROLY UB Digitally signed by
MIROLYUB
PANCHEV  PANCHEV IVANOV

Date: 2024.03.29

IVANOV 120826 +0200'

/Muponto6 UsaHoB/

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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OTyerT 3a napu4yHnNTE rnoToumn

3a rogmHaTta, npuknoysalla Ha 31 gekemspu

MNosicHeHue 2023 2022
‘000 nB.. ‘000 nB.
OnepaTtuBHa genHoOCT

MocTbnNeHns oT KNNeHTH 85 200
MnawaHns KkbM gocTaBynLM (389) (115)
MnawaHns KbM nepcoHana n oCUrypuTenHu UHCTUTYLIMN (18) (11)
lMnaTeHn 1 Bb3CTaHOBEHW AaHbLN, HETHO 47 (627)
MonyyeHn HeyCTOMKM - 316
MocTbnneHns oT Bb3CTAHOBEHU aBaHCK 3a NOKyMnka Ha MMOTU 292 185
Opyru (nnawaHus)/nocTbnneHns 3a onepaTtuBHa ENHOCT, HETHO (259) 303
HeTeH napuyeH NOTOK OT onepaTuBHa AEeMHOCT (242) 251
HeTHa npomsiHa B napu 1 Napu4HU eKBUBaNeHTU (242) 251
Mapu 1 napnyHM ekBMBarneHT B HA4anoTo Ha rogmHara 255 4
Mapu 1 napuyHN eKBUBaNEeHTU B Kpas Ha roauMHaTta 10 13 255

roanWHMAT pmHaHcoB oTyeT e ogo6peH Ha 29.03.2024 r. ot CbBeTa Ha AUPEKTOPUTE.

STANISLAV ?T?\I;ﬁ!{:\? :Enggv ARSOV MIROLYUB ﬂ%éaﬂ'yyjég“e“ »
PETROV ARSQV Dite:20240329120520 PANCHEY v
CbcraBun: U3nbnHuTeneH aMpekTop: IVANOV 12:08:50 +02'00
[CaTenut X Al, /Muponto6 UBaHoB/

CraHucnaB ApcoB — npeacTaBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

»oununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168
MONIKA Digitally signed by

MONIKA IVELINOVA

VELINOVANanow,
MoHuka AceHoBa ate: 2024.03.2¢
Ynpasuten ASENOVA 134802 +0200
PeructpupaH ogutop, OTrOBOpEH 3a oguTa

lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 5 40 CTp. 24 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.
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MoguweH doMHaHCOoB OTYET
31 nekemspu 2023 r.

[MloacHeHnsa KbM OUHAHCOBUA OTYET

1. TlpeameT Ha genHocCT

OcHosHaTta gevHocT Ha LUKB Pubn Uctent ®ong AOCUL (,OpyxecTBOTO") Ce CbCTOU B MHBECTMPAHE
Ha napuyHM cpeacTBa, HabpaHW 4Ype3 wu3gaBaHE Ha LEHHUM KHWXKa, B HEOBWKUMU  MMOTU
(cektopuTM3auMsa Ha HeOBWXMMU MMOTK) NOCPEACTBOM MOKYMKa Ha nNpaBo Ha COBCTBEHOCT W Apyru
BELLHW NpaBa BbpXy MMOTW, U3BbPLUBAHE Ha CTPOEXM U NoaobpeHust B TSX, C Len nNpeoCcTaBsaHeTo
UM 3a ynpaeneHue, oT4aBaHe Nof Haem, NU3NHE, apeHga w/unu npogaxbaTta mm. [OpyxecTBoTo €
pernctpupaHo B Twobproeckus permctbp ¢ EUK 131550406. Cepanuwieto n agpecbT My Ha
ynpaeneHue e rp. Codus, parioH Cpegeu, yn. Ctedan Kapagka Ne 2.

IpyXecTBOTO npuTexasBa IUUEH3 3a M3BbLPLUBAHE Ha OENHOCT KaTo OPY)KEeCTBO CbC crneumarnHa
WHBECTULMOHHA uen, u3gageH ot Komucuarta 3a omHaHCOB Hagsop, ¢ pewenne Ne 15-CUL ot 16
saHyapu 2006 r. [JenHocTTa My e perynupaHa oT 3akoHa 3a [pyXecTBaTa CbC chneumanHa
WHBECTULIMOHHA Lien 1 3a ApYy)XecTBaTa 3a CEKIpUTM3aLms.

AkumnTe Ha [IpyXecTBOTO ca peructpupaHu Ha bbnrapcka dooHgoa 6opca ALl, Bbnrapus

[pyxecTBOTO MMa egHocTeneHHa oopMa Ha ynpaeneHue 1 ce ynpaensea ot CbBET Ha gMpeKkTopuTe,
konTo kbM 31 aekemBpun 2023 1. € B crieaHNsi CbCTaBg:

o  Mwponto6 NMaH4yeB VIBaHOB — U3MBNHUTENEH ANPEKTOP;
e MarganeHa buceposa MnkoBa — npefcenaren Ha CbBeTa Ha OMPEKTOPUTE;
e HuHa HendeBa Henyesa — uneH Ha CbBeTa Ha gupekTopuTe.

[pyXecTBOTO ce NpeAcTaBnsiBa oT U3NbIHUTENHUSA anpektop Mupontob eaHos..
Kbm 31 gekemBpu 2023 r. [Ipy’KeCTBOTO UMa €4HO HAETO fMLIE Ha HeNbrieH paboTeH AeH.

AKLMOHEep ¢ Han-ronam Aan B kanutana Ha OpyxectsoTo kbM 31 gekemspu 2023 r. e UKB Mpyn EAL,
nputexasaly 17.93 % ot kanuTana v npaeaTta Ha rnac. EgHonunyeH cobctBeHuk Ha LUKB Mpyn EAL,
KOMTO M3roTBS KOHCONMAMPaHW OUHAHCOBU oT4yeTn, € XuMmmumnopT All, YMATO akumm ce Tbpryeat Ha
Bbbnrapcka cpoHgosa 6opca ALl

2. OcHoBa 3a U3roTBsiHe Ha C*)MHaHCOBMFI oT4yeT

®PurHaHCOBUAT oTYeT Ha [IpyKeCcTBOTO € CbCTaBeH B CboTBETCTBME C MexayHapogHuTe ctaHgapTu 3a
duHaHcoBo oTymTaHe (MCPO), paspaboteHn u nybnukyBaHn oT CbBeTa Mo MeXayHapoaHu
cyetoBogHu ctangaptu (CMCC) u npuetn ot Esponenckua cbo3 (MCPO, npuetn ot EC). Mo
cMucbra Ha naparpad 1, Todka 8 ot [onbnHUTENHUTE pasnopeabu Ha 3akoHa 3a CY4ETOBOACTBOTO,
npunoxum B Bwvnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npegctaBnssat MexgyHapogHute
cuetoBogHn crtaHgaptm (MCC), npuetn B cboteBeTctBue ¢ Pernament (EO) 1606/2002 Ha
EBponerickus napnameHT 1 Ha CbBeTa.

®PuHaHCOBMAT OT4Y4eT € CcbCTaBeH B Obnrapcku neBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTo. Becmyknm cymm ca npegctaBeHn B xungau neea  (Xun. nB.)  (BKAKYMTENHO
cpaBHUTENHaTa nHopmaums 3a 2022 r.), OCBEH ako He € NOCOYEHO ApYro.

PbkoBOACTBOTO  HOCU OTrOBOPHOCT 3a CbCTaBAHETO WU OOCTOBEpPHOTO npeacTtaBAHE Ha
MchopmameTa B HacToALNA Ct)I/IHaHCOB oT4yerT.

Ha 24 despyapu 2022 r. Bb3HWKHA BOEHeH KOHNUKT mexay Pyckata ®egepauns n Penybnuka
YKpaiiHa, kaTto Pycus ctaHa OGEeKT Ha TeXkn MexayHapodHu caHkumv. KOoHnuKTbT npeamsBuka
3HaAYMTENHO MNOKayBaHe Ha LeHMTe Ha OCHOBHW CypoBMHU (rmaBHO B EBpona), MHdNaumoHHM
npouecu W MOBCEMECTHO HamansBaHe Ha WHBECTUUMUTE B TMOBEYETO OT WKOHOMUYECKUTE
cektopn. Hapen c ToBa e Hanuue 3abaBsAHe W TPYAHOCTUM BbB BepurMte Ha [JOCTaBKW,
npobnemn cbec cbbvpaeMocTTa Ha B3emaHusATa, KaTto nocneasalla peakuusi oT 3aTpyaHeHuaTa
B CEKTopuTe, KOWUTO cTpadaT oOT (PUHAHCOBUTE CaHKUUKW, HanoxeHn Ha Pycua. OvakBa ce wu
NMoBCEMECTHO MOCKbMBaHe Ha (puHaHcoBuTe pecypcu. Npes oktomepu 2023 r. Bb3HWKHA U BOEHEH
KOHNUKT B Bnuskus WM3Tok, KOWTO AOMNBAHWUTENHO OOBeAe A0 Ae3opraHusauns B MOYTU BCUMKU
CEKTOPU Ha MKOHOMWYECKUS XKMBOT.



LIKB Pubn Uctent doHg AOCUL] 6
MoguweH doMHaHCOoB OTYET
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B Te3u ycnoeusi pbKoBOACTBOTO Ha [ipyXeCTBOTO HanpaBu aHanus 1 npeueHka Ha crnocoGHOCTTa Ha
[JpyXecTBOTO Aa NPOALIIKM CBOSATA AEVWHOCT KaTo AeicTBallo npeanpuatue Ha 6asa Ha HanvyHaTta
MHGopMauMs 3a npeaBMAMMOTO ObAelle M pPbKOBOACTBOTO O4yakea, 4Ye [lpyKecTBOTO MMa
[0CTaTbyYHO (DMHAHCOBM pecypcu, 3a Aa NPOABITKM onepaThBHaTa cu AeNHOCT B 6nusko Gbaelue K
npoAdbikasa Aa npunara npuHuMna 3a OeicTealo npeanpuatie npu U3roTBSHETO Ha (MHAHCOBUSA
oTyerT.

3. [lpomeHu B cyeToBOAHATA NONUTUKA
3.1. HoBwu ctaHpapTun, Bneanu B cuna ot 1 sHyapum 2023 r.

OpyXecTBOTO € MNPUMOXUIO CregHUTE HOBM CTaHZapTW, U3MEHeHUs U passdcHeHus kbMm MCOO,
pa3paboTeHn n nybnukyBaHu OT CbBeTa No MexAyHapoO4HW CYETOBOAHM CTaHAapTW, KOMTO ca
3a0bIMKUTENHU 3a MpunaraHe oT roauwHna nepuofd, 3anodsaw Ha 1 aHyapu 2023 r., HO HAmaT
CbLLECTBEH eeKT OT npunaraHeTo UM BbpXy UHAHCOBUA pe3ynTaTt U (OUHaHCOBOTO CbCTOSHME Ha
OpyxecTtBoTO:

e UWNameHeHns B MCOO 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npuet ot
EC

o U3meHeHus Ha MCC 1 [lpegctaBsHe Ha uHaHcoBute otyetu, MCPO WsasneHus 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CYETOBOAHM MOMUTWMKKW, B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC

o WNameHeHns B MCC 8 CyeToBogHa nonutuka, MPOMEHM B CHETOBOAHWUTE NPUGMU3UTENHU
oueHkn u rpewkn: OnpegeneHve Ha CYETOBOAHW MPUONM3UTENHM OLEHKM, B cuna ot 1
aHyapu 2023 r., npueTn ot EC

o UWNameHeHns B MCC 12 [daHbumn Bbpxy goxoga: OTcpodeHuTe faHbUU CBbpP3aHU C akTUBK U
nacusm Npon3TUYaLLKN OT €AUHUYHKU TpaH3akuun B cuna ot 1 sHyapu 2023 r., npuetn ot EC

e UNameHeHns B MCOO 17 3actpaxoBaTenHu gorosopu: MNbpBoHavanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpasHuTenHa nHgopmMaumsa B cuna ot 1 aHyapm 2023 r., npuetn ot EC.

3.2 CtaHpapTy, U3SMEHeHUs1 U pa3siCHEeHUsl, KOMTO BCe Olle He ca BMe3fnM B curna U He ce
npunarart oT no-paHHa gara ot [lpyxecTBOTO

KbM paTaTta Ha ogobpeHne Ha To3n hMHAHCOB OTYET ca NyOnnKyBaHM HOBU CTaHAApPTW, U3MEHEHUS U
pa3siCHEHUS1 KbM CbLUECTBYBALLW BeYe CTaHgapTu, HO He ca Bnesnu B cuna unu He ca npuetn ot EC
3a huHaHcoBaTa rogmHa, 3anoysaila Ha 1 aHyapu 2023 r., 1 He ca Gunu NpUNoXeHn OT No-paHHa
Aata ot [pyxectBoTo. He ce ovaksa Te Aa umat CbLLEeCTBEH ePeKT BbpPXy (PMHAHCOBUTE OTYETU Ha
OpyxecTBoTo. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHOApTM M M3MeHeHus fa 6bpat npuetn B
cyeToBodHaTa MonutMka Ha [lpyXecTBOTO npe3 MbpBUA NepuoAd, 3anodysally crnef garata Ha
BMM3aHETO UM B cuna.

I'IpomeHMTe Ca CBbp3aHu CbC crneaHnTe ctaHgapTu:

o U3meHeHus B MCC 1 lMpegctaBsHe Ha puHaHcoBM oTyeTu: Knacudumkaumsa Ha nacusute
KaTo TeKyLn 1 HeTekyLwu, B cuna oT 1 sHyapu 2024 r., npuetn ot EC;

e WN3weHeHns B MCC 1 lNpeacTtaBsaHe Ha pMHaHCOBU OTYeTU: HeTekylim nacuesu, o6Bbp3aHn ¢
huHaHcoBM nNokasartenu, B cuna ot 1 aHyapu 2024 r., npnetn ot EC

e N3meHeHus B MCPO 16 JnauHr: 3agbimkeHne no nuaunHr npu npogaxba n obpaTeH NU3nHr B
curna He no-paHo ot 1 aHyapu 2024 r., npuetn ot EC;

o WNameHeHns B MCC 7 Otyet 3a napuyHute notoum n MCOPO 7 PUHAHCOBU MHCTPYMEHTU:
OnogecTaBaHusa: CnopasymeHust 3a hyHaHcMpaHe Ha gocTtaBunun, B cuna ot 1 aHyapu 2024
r., Bce owe He ca npuetun ot EC;

e WN3veHeHns B MCC 21 Edektn oT npoMeHuTe B OOMeHHMUTE KypcoBe: Jlunca Ha
KOHBEPTUpPYeMOCT, B cuna ot 1 aHyapu 2025 r., Bce owe He ca npueTn ot EC.

4. CyeTOoBOAHaA NONMUTUKA
41. O6LwWK nonoxeHns

Hait-3HauMmnTe CYETOBOAHM MOMUTUKK, MPUMaraHn Npy M3roTBAHETO Ha TO3M (PMHAHCOB OTYET, ca
npeacTaBeHn No-4ony.
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®dUHaAHCOBUAT OTYET € M3FOTBEH MpU CnasBaHe Ha NPUHUMNUTE 3a OLEeHsIBaHE Ha BCUYKM BUMAOBE
aKTMBW, NacuBu, NPUXOAM U pasxoau, cbrnacHo MC®PO. basnTe 3a oLeHKka ca onoBeCcTeHN NoApPo6HO
no-HaTaTbK B CHETOBOAHATA NONUTMKA KbM (OMHAHCOBUS OTYET.

Cnensa na ce otGenexu, Ye Npy U3roTBSHETO Ha NPEACTaBeHVs PMHAHCOB OTYET ca W3MON3BaHu
CYETOBOAHM OLIEHKM U JonyckaHus. Bunpekun ve Te ca 6asupaHu Ha MHopmaLlusa, npefqocTaBeHa Ha
PBHKOBOACTBOTO KbM Aartarta Ha U3roTeaHe Ha oMHaAHCOBUSA OTYET, peanHuTe pesynTtaTv Morar [a ce
pasnuyasaT OT HanpaBeHUTe OLEHKWN 1 JOMyCKaHUs.

4.2, MNMpepcraBsiHe Ha puHaAHCOBUSA OTYET
®urHaHCOBUAT OTYeT € npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,[MpeacTtassHe Ha hMHaHCOBK OTYeTU.

[pyxecTBOTO Npue fa npefcrassa otdeTa 3a nevanbarta nnm 3arybata n gpyrua BceobxBaTeH 40X04
B €AVWHEH OTYeT.

B oTtyeta 3a (UHAHCOBOTO CbCTOSAHWE Ce MPEeACTaBAT [Ba CPaBHUTENHW nepuoda, Korato
OpyxecTtBoTO:

npunara c4eToBOAHA NONMUTUKA PETPOCTEKTUBHO;
npeunsyncnaBa PeTpoCnekTUBHO NO3ULMK BbB (OMHAHCOBMS OTYET; UM
e MpeknacuduLmpa no3vummn Bbe UHaHCOBKS OTYET.

M TOBa MMa CbLUECTBEH edeKkT BbpXY UHpopMauuaTa B oTyeTa 3a (PUMHAHCOBOTO CbCTOSHWE KbM
HayanoTo Ha NpeaxoaHVs Nepuoa.

Mpe3 2023 r. OpyXecTBOTO NpeactaBd caMO €AuH CPpaBHUTENEH Nepuod, Tbih KaTo He e Hanuue
OCHOBaHWe 3a npefcTaBsHe Ha NOBeYe OT e4MH CPaBHUTENEH nepunoa.

4.3. Bbnpocu, cBbp3aHu ¢ kKnumarta

B cvoTBeTCTBME C NpeaxofHaTa rogumHa, kbM 31 gekemepu 2023 r. [py>kecTBOTO He naeHTudumumpa
3Ha4MTENHM PUCKOBE, NpPeau3BUKaAHW OT KNMMaTU4HUTE MPOMEHM, KOMTO Bmxa Mornmu ga okaxar
HeraTMBHO M CbLLECTBEHO BRMsiHWE BbPXY PUHAHCOBUTE OTYETU Ha [pyecTBOTO. PHLKOBOACTBOTO
HenpekbCHaTO OLeHsBa Bb34EeNCTBMETO Ha CBBbP3aHMTE C KrumaTta BBbIPOCH.

44, MakpoukoHomMnuecka cpena

Mpe3 oTyeTHaTa 2022 r. 1 2023 r. MmakponkoHoMMYeckaTa cpefa be cunHo BnolweHa u ToBa gosene
00 BUCOKa MHMNaumsa, nopaan AOMbIHUTENHUTE pasxoan, Ab/MKallM Cce Ha HapacTBalLUUTE LieHU Ha
CYPOBMHUTE U MaTepuanute, Ha eHEeprMnHUTE pasxogu U CbLLO Taka Ha pasxoguTe 3a nepcoHarn.
KOHKpeTHO 3a OpyXeCTBOTO OT 3HaYEeHWe € HapaCTBaHETO Ha eHepruiHMTe pasxoaun u pasxoguTe 3a
nepcoHan. O4akBaHMATa Ha PBLKOBOACTBOTO Ca AOXOOHOCTTa Ha hMHAHCOBUTE aKTMBWM da € No-
BUCOKA.

B Tean ycnosus pbKoBOACTBOTO Ha [lpy»KecTBOTO Hamnpasu aHanu3 v npeLeHka Ha crnocobHocTTa Ha
[JpyXecTBOTO Aa NPOALIIKM CBOSATA AEVHOCT KaTo AeiCcTBallo npeanpuatue Ha 6asa Ha HanvyHaTta
MHGopMauMs 3a npeaBMAMMOTO ObAelle M PbKOBOACTBOTO O4yakea, 4Ye [lpyKecTBOTO MMa
A0CTaTb4yHO (PUHAHCOBM pecypcy, 3a Aa NPOABIIKU onepaTMBHaTa cU AeHocT B 6nnsko 6baele u
npoAdbikasa Aa npunara npuHuMna 3a OeicTealo npeanpuatie npu U3roTBSHETO Ha (MHAHCOBUSA
otyeT

4.5. Coenku B vyyxaecTpaHHa BanyTa

Cpenkute B vyyxgaecTtpaHHa Banyta ce OoT4UuTaT BbB Ct)yHKLLMOHaJ'IHaTa BanyTta Ha D,py)KeCTBOTO no
OCt)I/lLLMaJ'IHMﬂ obMmeHeH KypC KbM AaTtaTa Ha caernkaTta (OﬁﬂBeHMﬂ Ct)I/IKCI/IHF Ha 5bnrapCKa HapodHa
6aH|<a). Meyanbute u 3ary6MTe OT KypcoBM pasJiMku1, KOUTO BB3HUKBAT MpU ypexanaHeTo Ha Te3n
cOenkm un npeoueHAaBaHETO Ha NapudHUTE No3nunmn B YyxaecTtpaHHa BalyTa KbM Kpad Ha OTYHEeTHUA
nepuoa, ce npu3HaBaTt B neyan6ara unu 3ary63Ta.

4.6. OTyMTaHe NO cerMeHTn

PbkoBOOCTBOTO oOnpedens onepatMBHUTE CerMeHTM Ha 6asaTa Ha OCHOBHWUTE OEWHOCTW, KOWUTO
passuBa [py>KecTBOTO.

PbkoBOACTBOTO Ha ,D,py)KeCTBOTO onpenena eanH onepatnBeH CerMeHT ,Heasmwxmmmn nmotn®.
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duHaHcoBaTa MHCbOpMaLlMﬂ 3a CerMeHTa He Ca pas3fnndyaBa OT onoBecCcTeHaTa 3a ﬂ,py)KeCTBOTO.
durHaHcoBUTE npuxoan wun pas3xogwu, npun Hanun4vmne Ha TakumBa, Ce BKIOYBaAT B pe3yntatute Ha
onepatnmBHnA CcermMeHT, KOUTO pefoBHO cCe npernexpar OoT nuuarta, OTrOBOPpHWM 3a B3eMaHe Ha
onepaTtunBHU pelleHuns.

WHtopMaumsiTa OTHOCHO pesynTtaTta Ha CerMeHTa, ce npernexna perynspHo oT nvuarta, OTrTOBOPHMU
3a B3eMaHe Ha onepaTtuBHU peLleHuns.

Mpu otymtaHeto no cermeHtn cnopeg MC®O 8 ,OnepatmBHM cermeHTW” [pyxecTBoTO npwunara
nonnTMKa Ha oOueHsiBaHe, CbOTBETCTBAalla Ha Monutukata Ha oueHsiBaHe, W3nons3BaHa BbB
hUHaHCOBMUSA OTYET.

OcBeH TOBa, aKkTMBUTe Ha [pPYyXeCTBOTO, KOUTO He ce OTHACAT AMPEKTHO KbM [elHOCTTa Ha
cerMeHTa, He ce pasnpedenaAT no cermeHTu. pe3 npeacTaBeHWTe OTYETHUM Mepuoau He ca
NAEHTUMULMPAHN Tak1MBa akTUBU.

He ca HacTbnunu npomMeHn B MeToauTe 3a OLUEeHKa, n3non3eaHn 3a onpeaendaHe Ha neyan6arta wnu
3ary6aTa Ha cerMeHTa B npeaxoaHn oT4eTHU nepunoan.

4.7. Mpuxoan

OcHoBHUTE npuxogwn, KoOuUTO D,py)KeCTBOTO reHepupa ca CBbp3aHU C OTAaBaHe nog HaeM Ha
MHBECTULUMNOHHU NUMOTMW.

Bb3npuemarikn npuHuunute, 3anokeHn B MCOO 15 ,[lpuxognm OT [AOroBOpU C  KIUEHTU',
[py>xeCcTBOTO € Bb3MNpMeno nonutuka 3a npu3HaBaHe Ha npuxoguTte B obxeata Ha MCPO 15, npu
Bb3HUKBAHE Ha TakmBa OT Pa3fiMyHO eCTECTBO.

3a fa onpegenu Aanu 1 Kak aa npusHae npuxoau, [py>KecTBOTO M3MNON3ea creaHuTe 5 CTbku:

UaeHTudurumpaHe Ha gorosopa ¢ KIMeHT

VaeHTudmumpaHe Ha 3agbimkeHusaTa 3a UsnbiHeHne

OnpepensiHe Ha LieHaTa Ha caenkara

PasnpegeneHue Ha LieHaTa Ha caernkarta KbM 3abIDKEHUsATa 3a U3MbIHEHNe
Mpu3HaBaHe Ha npuxoguTe, KoraTo ca yAoBMNeTBOPEHN 3a4biMKEHUATa 3a U3MbITHEHKE.

Mpuxoaute ce npuaHaBaT UMM B OageH MOMEHT UMW C TedyeHue Ha BpemeTo, KoraTo WMu [AoKaTo
[py>XecTBOTO YOOBNETBOPU 3aAbIKEHUATA 3a U3MbIHEHUE, NPEXBbPrAKA oGellaHnuTe CTOKA UMK
YCNYrn Ha CBOUTE KIUEHTW.

[py>xeCcTBOTO NpusHaBa KaTo 3a4b/HKEHUA NO LOroBOpP Bb3HArpaXaeHue, nomyyYeHo Mo OTHOLUEHME
Ha HeyOOBNETBOPEHUN 3aA4b/MKEHUSA 3@ U3NBbIHEHME U T NPEeACTaBA KaTo APYrv 3a4b/KEHUSA B OTYETa
3a (PMHAHCOBOTO CbCTOsIHME. 10 CbLMA HauumH, ako [pyXeCTBOTO YOOBMETBOPM 3agbiPKeHWe 3a
U3NbhHeHMe, npeau Aa nonyyn Bb3HarpaxgeHWeto, TO Npu3HaBa B OTdyeTa 3a (PUHAHCOBOTO
CbCTOSIHWE MMW aKTUB MO OroBopa, WNu B3eMaHe, B 3aBMCMMOCT OT TOBa Janu ce M3MCKBa HeLo
OpYro OCBeH onpeaerneHo Bpeme 3a nosflydaBaHe Ha Bb3HarpaxgeHueTo.

4.71. [puxoaun, KOMTO ce NPU3HaBaT C TeYeHUe Ha BPEeMeTo
MpepnoctaBsAHe Ha ycnyru

anXOAMTe OT npegoctaBAHe Ha Yycnyrn ce npu3aHaBaT, KOrato KOHTPONBbT BbPXY Non3vute OoT
npeaocrtaBeHNUTe ycnyrute e rnpexBbprieH BbPXy non3Bartend Ha ycnyrurte. anXOp. ce npu3Haea C
Te4YyeHne Ha BPpeMeTOo Ha 6a3a M3nbrHeHne Ha oTAeNnHUTE 3aabinKeHnA 3a N3nbriHeHne.

4.7.2. [Mpuxoamn, KOMTO ce NpU3HaBaT KbM onpeaeneH MOMEHT
Mpopax6a Ha CTOKKU

Mpuxon ce npusHaBa, korato [py)XeCTBOTO € MpPeXBbP/WNO Ha KynyBadya KOHTpona BbpXy
npefocTaBeHUTe CTOKU. CuMTa ce, Ye KOHTPOMbT Ce MPEXBLbPIIA Ha KynyBaya, KOraTo KIUEHTLT €
npuen cTokuTe 6e3 Bb3paXeHue.

4.7.3. [Mpuxoau ot oTAaBaHe noa Haem

MpuxoamTe OT Haem ce NpusHasaT Ha 6a3a NUHeNHWs MeTof Npe3 Cpoka Ha [0roBopa, CbrNacHo
MCa®O 16.
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4.8. AKTUBM U NacUBU MO [OrOBOPU C KIUEHTU

ﬂ,py)KeCTBOTO Nnpu3HaBa akTnueu uw/unu nacuem no [orosop, Korato eaHa OT CTpaHuUTe Nno gorosopa e
nM3nbviiHUNa 3aablKeHNnATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay OenHocTTa Ha OPYyXeCTBOTO U
nnawjaHeTo OT KIKUeHTa. D,py)KeCTBOTO npeacrtaBa  OTAENTHO BCAKO 6esycnoaHo npaBo Ha
Bb3HarpaxgeHme Kato B3eMaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo Aa nonyyu
Bb3HarpaxxgeHue.

MacuBM No [OroBop ce Npu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CbLCTOSIHME, aKo KMWEHT 3annaiia
Bb3HarpaxaeHue Unu Apy>KecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycrnoBHo, npeav aAa
€ NpexBbpreH KOHTpora BbpXy CToKaTta Unu ycnyrara.

D,py)KeCTBOTO npu3HaBa aKkTmByM nNO [AOroBop, Korato 3agbliKeHunAaTa 3a WU3NbJIHEHUE Ca
yaoBneTBoOpeHn 1 nNnaaHeTo He € ObIMKMMO OT CTpaHa Ha KIineHTa. AkTMB no [0roBop € nNpaBoTo Ha
npeanpmaTMeTo Aa nonyydn Bb3HarpaxgeHme B 3aMAHa Ha CTOKUTE WK ycnyrute, KOUTO
npeanpuaTneTo € NPexBbpPrinio Ha KIMUEHT.

MocnepBawo [pyxecTBOTO onpedens pasMepa Ha obesleHkaTa 3a akTuB No [Jorosopa B
cbotBeTcTBUE C MCPO 9 ,PUHAHCOBU UHCTPYMEHTU”.

4.9. OnepaTuBHM pa3xoau

OI'IepaTI/lBHMTe pa3xogun ce npu3HaBaT B neyan6arta unu 3ary6aTa npun NoN3BaHETO Ha ycnyrute unu
Ha gataTta Ha Bb3HMKBAHETO UM.

[pyxecTBoTO OTYMTa (NPU HanMMUMETO MM) [Ba BMAa pPa3xoan, CBbP3aHW C U3MBLIHEHWETO Ha
[0roBopuTe 3a AOCTaBKa Ha YCNYru/CTOKU C KITMEHTW: pa3xo4m 3a CKMoYBaHe/nocTuraHe Ha 4oroesopa
U pasxoou 3a M3NbfHeHWe Ha poroBopa. Korato pasxogute He OTroBapsAT Ha YyCnoBusiTa 3a
pascpoyBaHe cbrnacHo usmckeaHmsaTa Ha MCPO 15, cblumTe ce NpmMsHaBaT KaTo TEKyLLM B MOMEHTa
Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce o4yakBa Aa ObaaT Bb3CTAHOBEHU MMM NEepuoabT Ha
pa3cpoyBaHETO MM € A0 eAHa roguHa.

CnegHute onepatuBHM pas3xoaun, npu HalnndnetTo Ha TakumBa, BUHAlrM Ce OTpas3dABaT KaTO TeKyLl
pa3xon B MOMeHTa Ha Bb3HUKBAHETO UM:

e OO6WWM M agMUHNCTPATUBHN pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

e Pasxoawn, cBbp3aHu C U3MNbITHEHNE Ha 3a0bIMKEHWETO;

e Pasxoau, 3a KOUTO nNpeanpusATMETO He MOXe [da onpefenu, danuM ca CBbp3aHuM C
YAOBNETBOPEHO UMW HEYAOBETBOPEHO 3ab/IKEHNE 33 U3NbIHEHWE.

4.10. OTyMTaHe Ha NU3NHIOBUTE AOrOBOPU
OpyxXecTBOTO € nNuanHrogaTtern no AoroBopu 3a NU3UHT.

Kato nusuHrogarten, [pyxecTBOTO knacuduumpa cBoUTe NIM3MHIOBM LOTOBOPW KaTO ONepaTUBEH Unu
hUHAHCOB MN3UHT.

JInsnHrosuaT [orosop ce Knacmcbmuwpa KaTo p[oroeop 3a CbMHaHCOB JIN3NHI, akKO C Hero ce
npexBbubpnAaAT No CbLEeCTBO BCUYKM pUCKOBE U mn3rogum oOT cobcTBeHOCTTa BbpPXYy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepatmnBeH JIM3UHI, aKo C HEro He ce NpPpexBbpiiAT No CbLEeCTBO BCUYKU PUCKOBE U
n3rogun ot cobcTBeEHOCTTA BBbpPXY OCHOBHUA aKTUB.

AKTUBUTE, OTAAAEHM MO OnepaTUBHU NM3NHIOBM JOrOBOPU, Ce OTpassiBaT B oTyeTa 3a (OMHAHCOBOTO
CbCTOSAHME Ha [pyXeCcTBOTO W NocrnefBallo ce OueHsABaT CbrnacHo usnckeaHuaTa Ha MCC 40
,/HBECTULIMOHHN UMOTKN".

IpyxecTBOTO peanuaupa nNpuxogu OT HaeM MO [JOroBopu 3a onepaTvBeH JNU3MHT  Ha
VHBECTULMOHHUTE CU UMOTK (BUXTe nosicHeHue 6). MpuxoanTe OT HaeM ce NpusHaBaT Ha fMHelHa
6a3a 3a cpoka Ha NIU3VMHIOBWS AOTOBOP.

4.11. WHBEeCTULUOHHM UMOTH

ﬂ,py)KeCTBOTO OT4UTa KaTO MHBECTULUOHHN MMOTU 3EMU N Crpada, KOUTO Ce ObpXKaT 3a noJjiydyaBaHe
Ha npuxoaun ot Haem ”n /vinn 3a yBenunyeHne Ha Kanutana, no Mogena Ha cnpasegnnearta CTOMHOCT.
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MIHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NbpBOHA4YarHoO no cebecToMHOCT, BKMto4YBaLla NOKynHaTa
LeHa U BCAKakBM pa3xogn, KOUTO Ca NpAKo CBbp3aHu C MHBECTULNOHHUA MMOT, Hanpumep XoHopapu
3a npaBHU YCInyrn, oaHbUn No NpexBbplidHEe Ha UMOTa U Apyrn pa3xoan no caenkarta.

MNHBECTULIMOHHUTE WMMOTM Ce TMpeoLieHaBaT Ha roaviiHa Gasa M ce BKNYBaT B OT4YeTa 3a
(PMHAHCOBOTO CbCTOSAHME MO Mas3apHUTE UM CTOMHOCTU. Te ce OnpeaensaT OT He3aBUCUMU OLEHUTENK
C NpodbecroHarnHa Keanuukaumusa 1 s3HayuTeneH npodecnoHaneH onuT B 3aBUCUMOCT OT XapakTepa
N MECTOHaXOXAEHNETO Ha MHBECTULIMOHHUTE UMOTU, Basnpaikn ce Ha JoKasaTencTea 3a nasapHuTte
yCrnoBusi.

Bcska neyanba unu 3aryba oT npomsiHa B crnpaBegniMBaTa CTOMHOCT uUnu OT npogaxba Ha OagdeH
WHBECTULIMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbarta wnu 3arybata Ha pen ,[llpomsHa B
crnpaBefnveaTa CTOMHOCT Ha MHBECTULMOHHU UMOTK”.

MocneaBawmTe pasxodu, CBbP3aHW C WMHBECTULMOHHW MMOTW, KOUTO Be4ye ca MpusHaTu BbB
huHaHcoBMS oTyeT Ha [pyKecTBOTO, ce NpubaBAT kbM BanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo €
BEpOATHO [pyXecTBOTO Aa nomnyyn ObAelun MKOHOMMYECKM NOM3u, HagBuLiaBally MbpBOHAYarHo
oLeHeHaTa CTOMHOCT Ha CbliecTByBallUTE WMHBECTULMOHHW UMOTWU. Bcudku gpyrn nocregsawiu
pa3xoam ce Npu3HaBaT 3a pasxof B neproaa, B KOMTO ca Bb3HUKHanNM.

[pyXeCcTBOTO OTNNCBA WMHBECTUMLMOHHUTE CU UMOTWU MpU npodaxbata UM UMM NpU TPaMHOTO UM
nsBaxgaaHe ot ynotpeba, B cnyyail Ye He Ce OYaKBaT HUMKAKBM WUKOHOMMYECKM M3roam OT TSIXHOTO
ocBoboxpaBaHe. [Mevyanbute vnu 3arybute, Bb3HMKBALLM OT M3BaXZaHETO MM OT ynoTpeba wnu
TAXHaTa npogaxba, ce npu3HaBaT B oT4yeTa 3a neyanbaTta wnu 3arybata u gpyrns BceobxBaTeH
[0XOA U ce onpefensT KaTo pasnvka Mexay HETHUTE MOCTbMNIIeHUs] OT 0CBOOOXAaBaHETO Ha aKTVBa
1 6anaHcoBaTa My CTOMHOCT.

MpuxoanTte OoT HAaeEM M oNepaTUBHUTE Pa3xoAM, CBbP3aHM C MHBECTULMOHHN UMOTU, Ce NPEACTaBAT B
OoT4yeTa 3a nevyanbaTa wunu 3arybarta u gpyrus BceobxBaTeH 40X0n CbOTBETHO Ha pep ,lMpuxogun ot
Haemu” n peg ,Jpyru pasxoan”, n ce NnpusHaBaT, KaKTo € OnucaHo B nosicHeHue 4.7 1 nosicHeHue 4.9.

412. ®UHAHCOBU UHCTPYMEHTHU
412.1. [pusHaBaHe u oTNUCBaHe

®rHaHCOBWTE aKTUBU U (PMHAHCOBUTE MacvBMW ce NpusHaBaTt, koraTto [py»ecTBOTO CTaHe cTpaHa Mo
[OroBOPHUTE YCIOBUSA Ha (DUHAHCOBUSI UHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato OOroBOpHUTE nMNpaBa BbPXYy nNapuyHUTE notoun OoT
Ct)I/IHaHCOBMﬂ aKTB U3TU4aT Unn Korato Ct)I/IHaHCOBMﬂT akTmB M MO CbLECTBO BCUYKM PUCKOBE U
n3roan ce nNnpexBvpiiAT.

duHaHcoBUTE MacuMBM Ce OTNMUCBAT, KOraTo 3a4bIHKEHMETO, NOCOYEHO B [oroeopa, € U3nNbliHeHo, e
OTMEHEHO UM CPOKbT MY € U3TEKDbI1.

412.2. Knacudukauus n nbpBOHa4YanHoO oueHsiBaHe Ha hUHAHCOBMU aKTUBU

MbpBOHaYanHoO UMHaAHCOBUTE akTMBWM Ce OT4YMTaT Mo CrnpaBeanMBa CTOWHOCT, KopurupaHa c
pa3xoauTe Mo caenkaTa, ¢ M3KMYeHne Ha (OMHAHCOBUTE akTMBWM MO CnpaBedsvBa CTOMHOCT Npes3
neyanbata unu 3ary6ata M TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CblUeCTBEH (QUHAHCOB
KOMMOHEHT. MMbpBOHaYanHaTa OueHka Ha (UHAHCOBWUTE aKTUBM MO cnpaBedsiMBa CTOMHOCT npe3
neyan6arta nnu 3arybaTta He ce kopurMpa c pasxoguTte Mo caenkarta, KOUTO Ce OTYMTaT KaTo TeKyLu
pa3xoan. MNbpBoHayanHata oueHKka Ha TbProBCKUTE B3eMaHusi, KOMTO He CbAbpKaT CbLUEeCTBEH
(PbMHaAHCOB KOMMOHEHT NpeACTaBnsaBa LUeHata Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo oT4YUTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KnacwcbwumpaT B eAHa
OT CnegHuTe KaTteropmmn:

e  [OBLMrOBU UHCTPYMEHTU MO aMOpTU3NpPaHa CTOMHOCT;

e  (PUHAHCOBM aKTVBM NO crpaBeAnmBa CTOMHOCT npes nedanbaTa unu sarybara;

e (DUHAHCOBM aKTMBM MO CrpaBeAnvBa CTOMHOCT npes Apyr BceobxsaTeH Ooxon ¢ unu 6es
peknacudukaums B nedvanbata wunu 3arybata B 3aBMCMMOCT Aanv ca AbLMATOBUM WNU
KanuTanosy UHCTPYMEHTU.

Knacudukauuata Ha oMHaHCOBWTE akTMBY ce onpeaens Ha 6asarta Ha crieqHUTe ABe YCroBus:



LIKB Pubn Uctent doHg AOCUL] 11
MoguweH doMHaHCOoB OTYET
31 nekemspu 2023 r.

e GusHec MoaenbT Ha [pyXecTBOTO 3a yrnpasreHne Ha (OUHaHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuyHU NOTOLM Ha (DUHAHCOBUS aKTMUB.

Bcuukn npvxoau v pasxoau, CBbp3aHu C (PMHaHCOBUTE akTUBW, KOUTO ca NpusHaTh B nevantarta u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBM pasxodu, (PUHAHCOBM MPUXOAM UMW APYrU (PUHAHCOBM
no3nuuM c M3KnoYeHne Ha oGesleHKaTa Ha TbProBCKATE B3eMaHUsi, KOATO ce NpefcTaBs Ha pef
Apyrv pasxoau B oT4YeTa 3a nevanbata unu 3arybata v Apyrus BceobxBaTeH [0X0A,.

4.12.3. MNocnepBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpeueHkaTa M KankynauusiTa Ha o4akBaHuTe 3arybm oT obesleHka ce 6Gasupa nNpeaMMHO Ha
CpOKOBETE 3a noracsiBaHe Ha B3emaHuAaTa Ha [dpyxecTtBoTo. Npensua He ronemmst 6por KoHTpareHTu
C OCTaTbYHM canja B Kpasi Ha pasrnexgaHute nepuvoan, ce M3BbpLUBa UHOMBMAYANEH nperneq Ha
cbbupaemocTTa U ApyrM CbNbTCTBALWM (DAKTOPW, Ha BCEKM eAMH OT TsiX, 3@ NOCTMraHe Ha no-ronsima
TOYHOCT Npu onpefensHe Ha oyakBaHUTe 3arybm ot obGesueHka.

Obnrosu UHCTPYMEHTU No aMopTU3npaHa CTOMHOCT

duHaHCOBNTE aKTMBM Ce OLIEHSIBAT N0 aMopTU3NpaHa CTOMHOCT, ako akTUBUTE U3MbITHSABAT CriegHuTe
KpUTEPUM U He ca OMpederieHn 3a OLleHsiBaHe MO crpaBeasiMBa CTOMHOCT npe3 nedvanbaTta u
3arybara:

e [IPYXeCTBOTO ynpaBsiidBa akTUBUTE B pPaMKUTE Ha OunsHec mMoAen, YHUATO uen € Oa OAbpXu
Ct)I/IHaHCOBMTe aKTMBn N ga c1>614pa TEXHUTE OOroBOPHU Napu4yHM NOTOLMNU;

e CblMNnacCcHO [OOroBopHWUTE YCNoBUA Ha ¢)MH3HCOBM$| akKTMB Ha KOHKpPEeTHW OaTu BBb3HUKBAT
napuyHn notoun, KOUTO Ca eaAMHCTBEeHO nnawaHuna no rmaBHuua W JnnxeBa BbBPXY
HenoraceHarta CymMa Ha rmasHuuara.

Tasu KaTeropuda BKIro4YBa HeagepuBaTtuBHA d.)MHaHCOBI/I akKTUBKM KaTo 3aemMun N B3eMaHuda C (*)MKCI/IpaHI/I
mnn onpepgenmMmn nnawaHuda, KOUTo He ce KOTUpaT Ha aKTUBEH nasap. Cnep NbpPBOHA4YarIHOTO
npmn3HaBaHe Te ce oueHdABaT No aMopTu3npaHa CTOMHOCT C U3nonsBaHe Ha MeToda Ha e¢)eKTMBHaTa
nunxea. D,I/ICKOHTMpaHe He Ce u3BbpLllBa, Korato e(*)eKT'bT OT Hero e HecCblleCTBEH. ﬂpy)KeCTBOTO
Knacmcbmumpa B Ta3u Kateropumda napute n napuvdHmnTe eKkBmBaneHTn, TbProBCKUTE U ApPyrn B3eMaHuA.

T'bproacxu B3eMaHuUA

THproBckuTe B3eMaH1s ca CyMU, ObKMMU OT KMUEHTU 3a NPoAadeHn CTOKU UNK YCNYru, U3BbpLUEHN
B 0bmnyanHmns xon Ha ctonaHckaTta gerHocT. OBMKHOBEHO Te ce AbSiKaT 3a ypexaaHe B KpaTbK CPOK U
cnepoBaTenHo ca KnacuuuupaHu KaTo  TeKywn. TbproBCKMTE B3eMaHUs ce Mpu3Hasat
MbpBOHaYanHo B pa3mep Ha 6e3yCnoBHOTO Bb3HarpaxgeHue, OCBEH ako CbAbpXaT 3HayuMTenHu
KOMMOHEHTN Ha (buHaHcupaHe. [pyXecTBOTO OAbPXM TbProBCKMTE B3eMaHUs C Len cbOupaHe Ha
OOroBOPHUTE NapW4YHM MOTOLM W cCrnepoBaTenHO MM OueHsBa Mo aMopTuU3upaHa CTOMHOCT, KaTo
n3nonsea MetTogda Ha edpekTmBHaTa Nuxea. [JAMCKOHTUPaHE He ce U3BBLPLLBA, KOrato ePeKTbT OT Hero
€ HeCbLLEeCTBEH.

4.12.4. OO6Ge3ueHKa Ha (pHaAHCOBUTE aKTUBU

UsucksaHnsaTa 3a obesueHka cbrnacHo MC®O 9, uanonssat MHGOPMaLMSA, OpUEHTUPaHa KbM
ObaelleTo, 3a ga NPU3HaAT OYakBaHWTE KPeaWUTHUM 3arybu — mMogenbT 3a ,0MaKBaHWUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha M3UCKBaHWATA, BKMIOYBAT 3aeMU U APYrM ObITOBU
(PUHAHCOBM aKTMBMW, OLEHsIBaHM MO aMopTu3MpaHa CTOWHOCT, TbProBCKM B3EMaHusl, akTUBW MO
OOroBOpK, MpU3HaTU U oueHsiBaHM cbrnacHo MCPO 15, kakTo U KPEeOUTHU aHTaXMMEHTU U HSKOW
A0roBopu 3a huHaHcoBa rapaHums (Mpu eMuTeHTa), KOUTO He Ce OTYMTaT Mo CnpaBeaniMBa CTOMHOCT
npes nevyanbarta nnu 3arybara.

Mpu3HaBaHETO Ha KpPeauTHW 3arybu Beye He 3aBUCKM OT HacTbMBaHETO Ha CbbWUTUE C KpeauTHa
3ary6a. BmecTto ToBa [py»ecTBOTO pasrnexaa no-LmMpoK CNekTbp OT MHAopMaLus Npu oLeHKaTa Ha
KPEOUTHUA PUCK M OLIEHABaAHETO Ha oJYakBaHWTe KpeaWTHM 3arybu, BKMOYMUTENHO MUHaNM cbountus,
TEKyLLM YCIOBKS, pasyMHM 1 NOAABbPKALLIM MPOrHO3U, KOUTO BMNUSAAT BbPXY O4YakBaHaTa cboupaeMocT
Ha 6baeLumTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

an npunaraHeTo Ha Ta3n nogxon, Haco4eH KbM 6'b,El.eLIJ.eTO, Cce npaBu pasrpaHn4eHne mexay:
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e  (PMHAHCOBU MHCTPYMEHTU, YMETO KPEOUTHOTO KA4yeCTBO He Ce € BIOWWUSIO 3HAYMTENHO
CMpPsIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMW UMaT HUCHK KpeauTeH puck (dPasa 1)
"

e  (HPMHAHCOBU WUHCTPYMEHTU, YNETO KPEOUTHOTO KaYyecTBO CE € BOLUMIIO 3HAYUTENMHO CNPsIMO
MOMEHTa Ha MbPBOHAYaANHOTO MPU3HABaHE WM Ha KOUTO KPEeOUTHUS PUCK HE € HUCHK
(Paza 2)

o ,dasa 3" ob6xBalia MHAHCOBM aKTMBK, KOUTO MMaT OOEKTUBHM AoKasaTencTea 3a obesueHka
KbM OTYeTHaTa garta.

12-MeceyHn oYakBaHW KpeguTHM 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, 4OKaTo OYaKBaHWUTE
3arybu 3a uUenus CpoK Ha (PMHAHCOBUTE WHCTPYMEHTU Ce NpuM3HaBaT 3a BTOpaTa KaTeropus.
OuvakBaHuTe KpeauTHW 3arybu ce onpenensT kaTo pasnukata Mexgy BCUMYKM LOTOBOPHW NapuUyHU
noToun, KOUTO ce AbimkaT Ha [pyXeCcTBOTO U NapuyYHNTE NOTOLM, KOUTO TO AENCTBUTENHO OYakBa ga
nony4u (,napuyeH Hegoctur®). Tasu pasnvka e AUCKOHTMPaHa No NbpBOHaYanHUA ePeKTUBEH NUXBEH
NPOLEHT (UNK C KOPUrMPaHUS CNPSMO KpeauTa eheKTUBEH NUXBEH NPOLLEHT).

M3uncnsiBaHeTo Ha ovakBaHUTE KpedWUTHW 3arybu ce onpefdens Ha 6asata Ha BEPOSITHOCTHO
npeTerneHata NpMGnM3UTENHa OLEHKA Ha KpeauTHUTE 3arybu npes3 o4akBaHUSi CPOK Ha (hMHaHCOBUTE
WHCTPYMEHTH.

T'bproacxu n apyru BsemaHus

[Jpy>ecTBOTO M3MOoM3Ba ONpPoCTeH NOAXO4 NPY OTYATAHETO Ha TbPrOBCKUTE M APYr B3EMaHWsI, KakTo
M Ha aKkTVMBWTE MO [OroBOp W Npu3HaBa 3aryba oT obeslieHka KaTo O4YakBaHW KpeauTHU 3arybu 3a
uenus cpok. Te npeacTaBnsBaT O4YaKBaHWST HEQOCTUT B OrOBOPHUTE NapMyHK NOTOLM, KaTo ce uMa
npeaBua Bb3MOXHOCTTa 3@ HEM3MbITHEHME BbB BCEKM MOMEHT OT CpOoKa Ha (OMHAHCOBUS MHCTPYMEHT.
[py>ecTBOTO M3Non3Ba CBOA HATPyMaH OMUT, BbHLUHW NokasaTenu U MHGOPMaumMs B ObTOCPOYEH
MnnaH, 3a Aa W34MCnn oYaKBaHWUTe KpeauTHU 3arybu MHOMBMAYANHO 33 BCEKU KOHTPareHT ¢ HanuyHa
€KCnoanumMs KbM Kpasi Ha nepvoaa.

3a onpegensaHe Ha NoAxoAsll AWCKOHTOB MPOLEHT [pyXecTBOTO M3MNonaBa NuxeBeHaTa CTaTUCTUKA,
ny6nukysaHa oT BHB u usBbplIBa HEOGXOAMMUTE KOPEKUMW, B CbLOTBETCTBME C OTYATaHe Ha
cneunduyHK akTopu 3a cpeaTta U CboTBEeTHaTa eKCrosnLus.

4.12.5. Knacudukauma m oueHsiBaHe Ha (ouHaHCOBUTE NacuBMU
duHaHcoBUTE Nacmeu Ha [py>KeCTBOTO BKIHOYBAT ThPrOBCKU 3a4bIMKEHUS.

duHaHCOBNTE NacuBU ce OLEHsBAT MbpBOHAYanHO MO chnpaBednMBa CTOMHOCT W, KbOETO e
NPUNOXMMO, Ce KopUrmpaT Mo OTHOLLIEHWE Ha pa3xoauTe No caenkata, OCBEH ako [pyeCTBOTO He e
onpeaenuno fadeH (UHAHCOB NacKB KaTo OLiEHsIBaH MO CripaBeanvBa CTOMHOCT npes3 nevanbtata u
3arybara.

durHaHcoBUTE NacuBM ce oLeHaBaT nocnegeailo no amMmopTu3npaHa CTOMHOCT, M3MNoNn3Bankn meToaa
Ha e(beKTMBHaTa nxea.

Bcuukn pa3xoan cebp3aHu C NMNXBU, KOUTO Ce OTHUTAaT B neyan6ara nnm 3ary6aTa, Ce BKIno4BaT BbB
Cbl/IHaHCOBMTe pa3xogu nnun CbMHaHCOBMTe npuxogu.

413. [aHbum BbpXy Aoxoaa

Cnopep. un. 175 ot 3akoHa 3a KopnopaTnBHOTO NoAgOXOo4HO obnaraHe, apyxecteaTta CbC cneuuarnHa
WMHBECTULIMOHHA LeNn He nognexat Ha obnaraHe c KopnopaTtuBeH OaHbK, B pe3ynTaTrT Ha KOeTo 3a
ﬂ,py)KeCTBOTO He BDB3HUKBAT TEKYLWMN 3aAbIDKEeHUA 3a KoprnopatuBeH OaHbK, KakTO U OTCPOYEeHMU
AaHbYHUN aKTUBU N NaCUBN.

4.14. Mapu 1 NapuyHN eKBUBAmNeEHTH

MapuTe 1 napuyHUTE EKBMBANEHTU CE CbCTOSAT OT HanMyHMUTE napu B GPOI U Napu4HM cpeacTea rno
©aHKOBW CMETKMW.

4.15. Cob6cTBeH KanuTan, pesepBy U NNawaH1s Ha AUBUAEHTU

AKLLMOHepHMﬂT Kanutan Ha ﬂ,py)KeCTBOTO OoTpa3dBa HOMUHaNHaTa CTOWHOCT Ha eMUTUPpaHnUTe akuunun.
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npeMMVIHMﬂT pes3epB BKMO4YBa npemMun, nosiydeHn npm eMmmtmpaHe Ha cobcTBeH kanuTtan. Bcudkm
pa3xogun no caenku, CBbp3aHU C eMUTUPaHe Ha akuuu, ca npucnagHatn Ot BHeCeHUA KanuTtan.

3akoHOBWTE pe3epBu ca (POPMUPaHM CbITACHO U3NCKBAHUATA Ha NPUIIOKUMOTO 3aKOHOAATESICTBO.

HepasnpegeneHaTta nevyanba BKMOYBA TEKyWMA (ODUHAHCOB pe3ynTaT U HaTpynaHuTe nevyantdu u
HEMoKpUTK 3arybu oT MUHaNn roguHu.

3agbrxkeHusTa 3a NnawjaHe Ha OMBMOEHTM Ha aKUMOHEpWUTE ce BKMoYBaT Ha pen ,TbproBcku U
APYrM 3agbibkeHus” B OoTYeTa 3a (DMHAHCOBOTO CbCTOSIHME, KOraTo AMBUAEHTUTE ca ofobpeHu 3a
pasnpeferneHne oT 06LLOTO CbOpaHne Ha akUMOHepUTe Npean Kpasi Ha OTYETHUS Nepuoa.

Bcuukn TpaH3akyun CbC CO6CTBeHMLI,MTe Ha D,py)KeCTBOTO, npu Hann4ymne Ha TakmBa, ce npeacrtaBaAT
OoTAenHo B OT4eTa 3a NpoMeHnTe B cobcTBeHUN KanuTan.

4.16. Bwb3HarpaxaeHus Ha cnyxutenuTte

[pyXeCTBOTO OTYMTA KPATKOCPOUHM 3aabIMKEHUA MO KOMMNEHCUPYEMU OTMYCKU, Bb3HUKHANU nopaam
HeW3nomnssaH nnaTeH rogulleH OTMYCK B Cry4YauTe, B KOUTO Ce oYakea Toi Aa 6baaT nonseaH B
pamKkuTe Ha 12 Mecella crief Aartarta Ha OTYETHUS Mepuomd, Npes KOMTO HaeTuTe nuua ca MonoXunm
TpyAa, CBbP3aH C Tean oTnyckn. KpaTKkocpouHuUTe 3aabiKeHVss KbM NepcoHana BKMoYBaT 3annatu u
coumanHu ocurypoekn. Kem 31 OekemMBpu M Ha OBata cpaBHUMWU nepuopa, [pyKecTBOTo Hsama
3aQbIMKEHVs1 MO HEM3MNON3BaHW OT NepcoHana OTNyCKu.

CbrnacHo nsmnckeaHuaTa Ha Kogekca Ha Tpyada npu npekpatssaHe Ha TPYOOBOTO MPaBOOTHOLLEHNE,
crel Kato CRyXWTEnaT € npuaobun npaBo Ha MEHCUst 3a OcuUrypuTenieH CTaX W Bb3pacT,
[pyXecTBOTO e 3agbikeHo Ja My uannatu obesweTeHne B pasvep A0 LWeCT 6pyTHM paboTHM
3annaru.

MpenBna obGCTOATENCTBOTO, Ye Npe3 criefBawuTe MNeT roAMHU He Ce o4vakBa MEHCMOHMpaHe Ha
cnyxutenu Ha [pyXecTBOTO, TO HE € HauuMcnsaBano MnpaBHO 3afbiKeHVMe 3a u3nnawaHe Ha
obesLLeTeHns Ha HAaeTUTe nuua Npu NEHCMOHMpPaHe B CbOTBETCTBME C U3nCkBaHMATa Ha MCC 19
»oxoamn Ha HaeTn nmua”.

[pyxecTBOTO He e paspaGOTBano M He npunara niaHoBe 3a Bb3HarpaxneHuda Ha CrnyXutenute cnen
HanyckaHe.

KpaTKkocpouHuTe JOX0AM Ha CNYXUTENUTe, BKIMIOYUTENHO U NonaraeMmmuTe ce OTMycKW, ce BKMoYBaT B
TEKyLLMTEe MacuByM Ha peq ,3agbimKeHuss KbM MNepcoHana” Mo HeOoUCKOHTMpaHa CTOMHOCT, KOSATO
OpyXecTBOTO oYakBa Aa M3nnatu.

4.17. [MpoBu3nNK, yCrOBHU NAacUBU U YCNOBHU aKTUBU

MpoBu3NMTE Ce Npu3HaBaT, KoraTo MMa BEePOSATHOCT CerallHu 3adbIHKEeHUA B pesynrtar OT MUHano
cbbUTUe Ja goBeaat A0 U3XOAALL MOTOK Ha pecypcu oT [IpyxecTBoTo M Moxe ada 6bae HampaeeHa
HaJeXaHa oOLeHKa Ha cymMata Ha 3adbihkeHueTo. Bb3MOXHO € Cpo4yHOCTTa unM cymarta Ha
U3XOASALIMA NapuyeH MoToK Aa e HecurypHa. CeraliHo 3agbiKeHue ce mopaxaa OT HanmuyueTo Ha
MPaBHO UM KOHCTPYKTUBHO 3afbiKeHWe CrieacTBMe Ha MUHanm cboutus.

CymaTa, KOATO Ce MNnpu3HaBa KaTo NpoBu3uA, ce n34ucndBa Ha 6asa Han-HagexaHaTa oueHKa Ha
pa3xoguTe, HeO6XOp.|/1M|/1 3a ypexgaHe Ha cerallHo 3abimKeHue KbM Kpad Ha OTYETHUA nepuoa, Kato
ce B3eMat B npeasnn puckoeetTe M HECUTNYpHOCTTA, CBbpP3aHN CbC CerawHOTO 3aabliKeHue. Korato
cbluecTByBaT peauua I'IOp.O6HM 3aAbIKeHnA, BepoATHaTa HeO6X0.lJ.MMOCT OT M3Xoasdu, noToK 3a
noracgdBaHe Ha 3ab/DKEeHUEeTO Ce onpenend, Kato ce oT4yeTe rpynarta Ha 3ab/DKeHUATa KaTto Uano.
I'Ipoawswme ce OWUCKOHTUpaT, Korato e(*)eKT'bT OT BpemMmeBUTE pasfiukn B CTOMHOCTTa Ha napute e
3Ha4YUTEeneH.

Ob6eseTteHna ot TPeTn Nnuua BbB BPpb3Ka C AaAeHO 3ablKeHune, 3a KOUTo D,py)KeCTBOTO € CUTypHO,
Yye e nony4yu, ce npmnsHaeat KaTto OoTAer1eH akKTuB. Tosn akT1B MOXe 1 Aa He HafaBKMLLaBa CTOMHOCTTa
Ha CbOTBETHaTa NpoBU3NA.

MpoBusNMTE ce Npepasrnexaart KbM Kpas Ha BCeKM OTYETEH Nepuof 1 CTOMHOCTTa UM Ce Kopurupa,
3a [a ce oTpasu Har-gobparta nNpmbnusnTenHa oueHka.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € Mallko BEPOATHO Aa Bb3HUKHE U3X0OAL, MOTOK HA MKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKyLl O 3aabinkeHne, nacme He ce npu3Haea. YcnoBHUTE nacueu cnefsa na
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ce oLeHsiBaT nocnefeallo rno no-BMcokaTa CTOMHOCT MexXxay onncaHata no-rope cpaBHMMa npoBun3na
M NbpBOHaA4YallHO Npu3HaTaTa CymMa, HamMareHa C HaTpynaHata aMopTusadus.

BepOﬂTHM BXO4ALWKM NnoToUN Ha NKOHOMUYECKM NON3n, KOUTO BCE OLLEe HE OTroBapAT Ha KpUtepunte 3a
npmu3HaBaHe Ha aKTuB, C€ CMATAT 3a YCITOBHU aKTUBWU.

4.18. 3HauMmmn npeueHKN Ha PbKOBOACTBOTO MNpu npunaraHe Ha cHyetoBogHaTta MNOJIMTUKA

3HauumMnTE MpEeLeHKN Ha pPbKOBOACTBOTO MNPW MNpunaraHeTo Ha CYETOBOAHWUTE MOSMIMTUKU Ha
[pyecTBOTO, KOUTO OKa3BaT HaW-CbLLECTBEHO BNUSAHWE BbPXY (PUHAHCOBUTE OTYETU, Ca ONMUCAHU
no-gony. OCHOBHUTE W3TOYHWULM HA HECUTYPHOCT NPU WM3NOM3BaHETO Ha NpubnusnTenHuTe
CYETOBOAHW OLEHKN ca onncaHu B noscHeHne 4.19.

4.18.1. WMHBECTULMOHHN NMOTHU

MHBECTULMOHHUTE MMOTU Ha D,py)KeCTBOTO ce oueHaBaT no cnpaBeasnuea CTOMHOCT, KOATO ce
onpegena Bb3 OCHOBa Ha AOOKNaAuM Ha He3aBUCUMMK TNULEH3NpaHU oueHuTenun, BbB OCHOBa Ha
npunaraHa wmetogonorna 3a oueHABaHe B 3aBUCUMMOCT OT CI'IeLI,M(*)MKaTa Ha aKTuBute Ha
ﬂ,py)KeCTBOTO. anJ'IaFaHMTe nogxoan ca GaswpaHM B MakCumMalnHa CTeneH Ha na3apHu OaHHun "
npeanonoXxeHnd, KOUTO nasapHuTe y4acTHUUMU ouxa Bb3npuenn npu oueHABaHETO Ha p[adeH
HeaBWXNUM UMOT, KOpuUrmpaHu npensua CI'IeLLMCbM‘-IHI/ITe 0COBEHOCTM Ha aKTUBUTE Ha D,py)KeCTBOTO

4.19. HecurypHoOCT Ha c4eTOBOAHUTE NPUOITU3UTESNTHU OLIEHKU

an N3roTBAHETO Ha d.)MHaHCOBMﬂ OT4HEeT PBKOBOACTBOTO MpaBu peauvua npennornioXeHud, OUeHKNn U
[onyckaHna OTHOCHO NpuU3HaBaHETO U OUEeHABaHEeTO Ha aKTuBW, NacuBu, Npmnxoan n pasxogu.

HewncTtButenHure pe3yntatm Morat pga ce pasnundaBat OT NpennofioXKXeHnATa, OUEeHKUTe U
[onyckaHnAaTa Ha PbKOBOACTBOTO U B pedku crnyvanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTesiHO
OoLeHeHUTe pe3ynTtaTun.

Mpn M3roTBAHETO Ha nNpeacTaBeHust PUHAHCOB OTYET 3HAYMMUTE MpPeLeHKN Ha PbKOBOACTBOTO MpU
npunaraHeTo Ha CHETOBOOAHUTE MOMUTUKM Ha [py>KeCTBOTO U OCHOBHUTE U3TOYHWULU HA HECUTYPHOCT
Ha cYyeTOBOAHUTE MPUOMU3NTENHM OLEHKU He ce pasnuyaeBaT OT Te3W, OMOBECTEHW B TOAWLLIHUS
uHaHcoB oTyeT Ha [pyxectBoTo KbM 31 gekemBpu 2022 r. C U3KMNOYEHME Ha OOMbIHUTENHUTE
aHanusu 1 npeueHKkn oT rMnedHa ToYKa Ha NoTeHunanHus edekT Ha naHgeMmsTa Ha KOPOHaBupYC
BbPXY OCHOBHUTE MPEANONOXEHUS, OLEHKN U OOMNYCKaHUS, KOUTO OKa3BaT HaW-3Ha4YUTENHO BRusSHUE
BbPXY NPU3HaABaHETO N OLIEHABAHETO Ha akTUBK, NacuBK, NPUXoaun 1 pasxogu, nHdopmaums 3a KoUTo
e npeAcTaeeHa no-gony.

4.19.1. W3mepBaHe Ha o4YaKBaHUTE KPeaUTHU 3aryom

KpeautHute 3arybu npeactaBnsaBaT pasnukata Mexay BCUYKM [OTOBOPHM MNapuYHU  MOTOLM,
ObIKAMU Ha [py>XecTBOTO M BCUYKM MapUYHM MOTOLM, KOUTO [pYyXeCTBOTO ovakea Aa MNomnydu.
OuakBaHWTe KpeauTHW 3arybu ca BEpOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHWUTe 3ary6u, KouTo
nsnckBaT npeueHkaTa Ha [pyxectBoto. OuyakBaHUTE KpeauTHW 3arybu ca AUCKOHTUpaHU C
NbpBOHaYanHusa edeKkTBeH NWUXBEeH MNPOLEHT (MMX C KOpUrMpaHus CnpsaMo pasvyeTa edekTUBEeH
NUXBEH MPOLEHT 3a 3aKyneHn WNM NbpBOHAYanHO Cb3dafdeHWM (PUMHaAHCOBM aKTUBUM C KpeauTHa
obesueHka). OT rneaHa Todka Ha naHaemuaTa OT KopoHasupyc, [pyXecTBoTo npunara no-
KOHCEepBaTMBEH MOAXO4 3a W3YMCNABaAHE Ha O4YaKkBaHWTe KpeauTHW 3arybu, u3passBall ce B
3aByLIaBaHe Ha AWCKOHTOBUSA MPOLIEHT.

4.19.2. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT

PbKkoBOACTBOTO M3MON3Ba AOKMNaAWM OT HE3aBUCUMMU CepTUdULMPAHN OLEHUTENN 3a OoLeHsBaHe Ha
cnpaBeanveaTa CTOMHOCT Ha MHBECTULIMOHHWUTE MMOTU. Te ca GasupaHu B MakcUMarnHa cTeneH Ha
nasapHW OaHHW 1 NPeanonoXeHUs, KOMTO NasapHUTe y4acTHULM B1xa Bb3Npuenu Npu oLeHsaBaHeTo
Ha AageH HeOBWXUM MMOT, KOMTO Ca KOPUrMpaHW OTHOCHO creunduYHUTE 0COBEHOCTU Ha aKTMBUTE
Ha OpyxectBoTo. Korato nunceart npunoXxumu nasapHU AaHHW, PbKOBOACTBOTO M3Mons3Ba CBOATa
Hai-goGpa oLeHKka Ha MNpeanonoXeHuaTa, KOUTO BGuxa HanpaBunu nasapHWTe ydyacTHuuu. Teau
OLIEHKM MoraT [a ce pasnuyaBaT OT AeNCTBUTENHWUTE LieHW, KOUTO Guxa Gunu onpedeneHn npu
cnpaBeaAnvBa nasapHa caenka mexay WHMOPMUpaHUM W Xenaewy CTpaHW B Kpas Ha OTYEeTHMS
nepviod. MHopmaums 3a oLleHUTENCcKUTe MeToAM 1 AoMnycKkaHus e npeacTaBeHa B nosicHeHue 6.1.
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5. OnepaTUBHMU CEerMeHTU

KbMm HacTosawmna MomeHT PbkoBOACTBOTO onpenens eguH onepatMBeH CErMEHT, KakTo € onMcaHo B
nosichienHne 4.6: ,OtyntaHe no cermeHTW’. To3nM onepaTMBeH CerMeHT ce Habniogasa oT
PBKOBOACTBOTO, KOETO B3eMa CTpaTerMyecku peweHust Ha 6asarta pesyntarta Ha CermMeHTa.

duHaHcoBaTa WHopmauus 3a CerMeHTa He ce pasnuyaBa OT OnoBecTeHaTa UHaHcoBa
nHpopmMauma 3a OpyxecTtBoTo. PMHAHCOBUTE pasxoay ce npernexaaT PedoBHO OT PbKOBOAMTENS,
B3eMall, rMaBHUTE ONepaTUBHU PeLLIEeHMS.

O6wara CymMa Ha npuxogute, onepatmnBHaTa neyanba n akTMBUTE Ha CErMeHTa He ce pasnun4yaea OT
onoBecTeHaTa BbB Ct)MHaHCOBMﬂ OT4HeT 3a D,py)KeCTBOTO. I'Ipe3 npeacrtaBeHUTe OTHETHU nepunogun
ﬂ,py)KeCTBOTO HAMa Hepa3npeaerneHn aktnueun, onepaTtuBHU npmuxonon 1 pasxoau.

Mpe3 2023 r. HAMa HoBONPWUAOOUTM U NPOAAAEHN HETEKYLLM aKTUBM.
Bcumykn nmotn Ha [pyxecTBOoTO ce HammpaT B bwnrapus.
MpuxoguTe Ha [py>XeCTBOTO Ca OT KIMEHTN, perucTpmpann B Benrapus.

Mpe3 2023 r. Tpu OT YeTMPUTE KNMEHTa NO JOrOBOPU 3a HAaeM ca reHepupanu no otaenHo Hag 10 %
OT npuxoauTe oT Haem Ha [pyXecTBOTO Bbanu3awm Ha 75 xun. n.. lNpe3 2022 r. Tpu OT neTTe
KnneHTa No AOroBOpWU 3a Haem ca reHepupanu no otaenHo Hag 10 % OT mpuxoguTe OT Haem Ha
OpyxecTBOTO Bb3nu3awmn Ha 97 xun. ns.

OTtpapeHnTe noa Haem akTmeM kbM kpasa Ha 2023 r. npeactaengsaT 3.42 % oT obwua pasmep Ha
CEKIOpUTU3MPaHNUTE aKTUBM Ha [lpyXeCTBOTO.

Bcuukn aktmeum u npuxogn Ha [pyxecTBOTO ca crneacTBMe OT OCHOBHaTa My OEWHOCT, KakTo e
aeduHnpaHa B un. 5, an. 1, T. 2 ot 3akoHa 3a apyxectBaTa CbC cneuunanHa UHBECTULMOHHA Len 1 3a
OpyXecTBaTa 3a ceklopuTm3auus, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno MsuckBaHusTa Ha yn. 25, an. 1 - 5 or 3akoHa 3a ApyxectBaTta CbC
crneumanHa MHBECTULMOHHA LeNn M 3a ApyXecTBaTa 3a CEeKIopUTU3aLmMsa Kato He € U3BBLPLUUIO HUTO
efHa OT MHBecTMumnTe no yn. 25, an. 2—5.

ﬂ,py)KeCTBOTO He e CTpaHa no GaHkoBM KpeanuTtn n He e obesneyaBano 3agbimHKeHUst Ha TpeTn nmua, C
KOETO € cna3nno pernamMmeHTnTe OTHOCHO KOHKPETHU OorpaHn4vyeHna B ToBa HanpaBlieHne, 3anoXXeHn B
un. 26, an. 1 n 2 ot 3akoHa 3a apyxecteaTta CbC cneuumanHa MHBeCTUUMOHHA Len U 3a gpyxecTtBaTta
3a CeKrputTmnsauu4.

6. WHBeCTULUMOHHM MMOTHU

MNHBECTULIMOHHMTE UMOTU Ha [pyXecTBOTO BKMOYBAT 3eMU U crpaga, Kouto ce HamupaT B rp. Codus
n rp. BapHa, kouTO ce AbpXaT C Len nornydYyaBaHe Ha NpMXoOW OT Haem WNW 3a yBenuyaBaHe
CTOMHOCTTA Ha KanuTana.

3a nHgopmMaLma OTHOCHO ONpenensiHeTo Ha crnpaeefnmBaTa CTOMHOCT Ha MHBECTULWNOHHUTE MMOTU
BWXTE NnosicHeHue 6.1.

MpomeHuTe B GanaHcoBUTE CTOMHOCTM, NpeAcTaBeHn B oT4YeTa 3a PUHAHCOBOTO CbCTOSHME, MoraTt
pa bbaaTt 0600LeHn, KakTo crneasa:

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2022 r. 38 659
HeTHa nevanba ot npomMsHa Ha cnpaBenmMBaTa CTOMHOCT 748
BanaHcoBa cTonHocT KbM 31 aekemBpu 2022 r. 39 407
HeTHa nevanba oT npomMsiHa Ha cnpaBegnvBaTa CTOMHOCT 852
BanaHcoBa cToHocT kbM 31 aekemBpu 2023 r. 40 259

VHBECTULMOHHNTE UMOTU HE Ca 3arOXeHU KaTo obesneveHune no 3a4bImKeHUA.
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Mpuxogute ot Haemn 3a 2023 r., Bb3NU3awwm Ha 75 xun. ne. (2022 r.: 97 xun. nB.), ca BKMOYEHN B
oT4yeTa 3a nevanbarta unu 3arybata u apyrusi BceobxsaTeH [oxod Ha pep ,lpuxogun ot Haemun”. Te
BKMOUBaT (QUKCUPAHM JIM3UHIOBU MrallaHus, KOUMTO He 3aBUCAT OT WHAEKC UMM NPOMEHMNBU
npoueHTn. [NpeknTe onepatmMBHM pa3xoaun B pasmep Ha 305 xun. nB. ca onoBecTeHu Ha pef ,dpyru
pasxogu” (2022 r. 272 xvn. nB.), OT KOUTO 78 XWn. NB. C€ OTHACAT 3a HeoTAAAEHU NOA4 HAaeM UMOTH,
KOUTO He reHepupaTt npuxoam ot Haemu npe3 2023 r. (2022 r.: 49 xun. nB.).

bboewmte MUMHUMaNHM NN3NHIOBM NOCTBLMNEHUS ca npencrtaBeHn, KakTo cnenea:

MuHuManHu NM3NHroByn NOCTbLNNEHUNA

Jo 1 roanHa O6uwo

XUn. nB. Xun. ne.

31 nekemBpu 2023 r. 65 65
31 nekemBpu 2022 r. 68 68

HaemHute ueHn He ca npetbpnenn CbleCTBEHN NMPOMEHN NMpe3 nepunoga U He e mmMmarno nepunogu
ocBoboaeHM OT Haemu, nopaan HenpekKkbCHaToCTTa Ha OEenHoCTTa Ha HaemaTenure.

6.1. OueHsiBaHe no cnpaseanuBea CTOMHOCT Ha He(*)MHaHCOBVI adKTnBMU

CnepHata Tabnuua npeactaBs HMBaTa B Miepapxusata Ha He(UHAHCOBU akTMBM KbM 31 OekeMBpM
2023 r. n 31 gekemBpun 2022 r., oLeHABaHM NEPUOSMNYHO NO CnpaBeanuBa CTOMHOCT:

31 pekemBpum 31 pekemBpum
Hueo 3 2023 . 2022 .
‘000 nB. ‘000 nB.

MHBECTULMOHHU NUMOTH:
- 3eMu 35 761 34 998
- crpaga 4 498 4 409
40 259 39 407

CnpaBeanvBaTta CTOMHOCT Ha HeABWXMMUTE MMOTM Ha [pyXecTBOTO e onpederneHa Ha GasaTa Ha
[I0KNaau Ha He3aBUCUMM MULIEH3NPaHN OLEHUTENN.

[pyXKecTBOTO € W3BbPWMIIO aHanM3 Ha MnoTeHuManHuTe eqekT BbpXy OLEHSBAHETO Mo
crnpaBeasiviBa CTOWHOCT Ha WHBECTULIMOHHUTE MMOTW, KaTo € OTYENO Bb3MOXHaTa CyGeKTUBHOCT,
BKNIOYEHAa B W3MepBaHWsATa Ha cnpaBednuBaTa CTOMHOCT, ocobGeHo Te3wn, 6asupaHu Ha
HeHabnogaemn BxogHW AaHHW. CrneumduvkaTa Ha MMOTWTE My, obauye e Takaea, Ye nokauusTa,
NasapHOTO MM MO3MLIMOHMPaHEe 1 XapakTepUCTUKW, NpeanonaraT HanMune Ha peauvua nasapHu AaHHU
M OManas3oHbT Ha HenmasapHWTe TakuBa He ce XapaKkTepuaupa CbC 3HaYMMU OTKIIOHEHUSI CTPSIMO
npeaxogHUTe Nepuoamn Ha oueHsiBaHe. HaumHbT Ha U3Non3BaHe Ha MMOTUTE, TAXHATa 4OXOA4HOCT U
nasapHW NepPCrnekTUBIN He ca NPEeTbPIENny 3Ha4YnTeNHN NpomMeHn npes 2023 r.

3emu (Hueo 3)

CnpaBe/J.nMBaTa CTOMHOCT Ha 3eMUTe € OLEeHeHa, kaTo ca W3MNof3BaHu MeToda Ha nasapHuTte
aHano3n n oCTaTb4HUA MEeTO[ B onpeneneHo CbOTHOWEeHNE, T.€. NPUITOXEH € T.Hap. TeXXeCTeH MeTo
- Npn n3non3BaHeTo Ha noBevye OT eAnH MeTo[ 3a onpenendHe Ha na3apHarta CTOMHOCT Ha 00ekTa,
3a fAa Ce u3Bede cnpasenlmMBa nasapHa CTOMHOCT ce onpenendar OTHOCUTENHUTe Terna Ha
n3nons3esaHnUTe mMetoaun.

OueHkaTa Ha cnpaBegnueBaTa CTOMHOCT MO MeTOAa Ha nasapHuWTe aHano3um ce 6asupa Ha
HabntogaBaHu LEHW Ha CKOPOLUHM MasapHu coenky 3a nogobHu MMoTu, KopurpaHu 3a cneumnduyHmn
haKTopM KaTto CbCTOsIHME, MECTOMONOXeHe 1 pyHKumMoHanHocT. MNpes 2023 r. kopekumaTa 3a Tesun
akTopu Bapupa mexay -5 % 1 20 % (2022 r.: -10 % un 20 %).

ChbliecTBeHM HeHabnoaaBaHW JaHHW ca CBbpP3aHM C KOpekuusaTa 3a cneuududHuTe 3a 3eMuTe Ha
OpyxectBoTo pakTopn. CTeneHTa W rocokata Ha TasuM Kopekuuss 3aBucu oOT 6Gpos U
XapaKTepUCTUKUTE Ha HabnogaBaHUTe NasapHU cOenku ¢ nodoGHU UMOTKM, KOMTO ca U3MOoN3BaHu 3a
LienuTe Ha oLeHkaTa. Bbnpekn Ye Tesn aaHHM ca cyBeKkTUBHAa MpeLeHKa, PbKOBOACTBOTO CUMUTa, Ye
KpaiiHaTa oLeHKa He b1 ce NoBNusAna 3HaYUTENHO OT APYrY Bb3MOXHMN NPearnonoxXeHus.
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OcTaTbyHUAT METOA ce Morn3Ba, KoraTo 3a [AadeH MMOT CbllUeCTBYBa MMaHoBa Bb3MOXHOCT 3a
3acTposiBaHe, a CbLLO M KOraTo € HanuLe eneMeHT Ha HemposiBeHa CTOMHOCT, KOATO MOXe [1a usrnese
HasBe Npu onpeaeneHn KanuTanoBrnoxeHus 3a paspaboTeaHe Ha umoTa. OcTtaTbyHaTa CTOMHOCT Ha
MMoTa NpeacTaBnsBa pasnukata Mexay CTOMHOCTTa cnef pa3paboTBaHeTO My W MbIHUTE pasxoau
3a paspabotBaHeTo My. C nomoliTa Ha EKCMepTHM pasvyeTn ce MporHosupa pasmepa Ha Hai-
BEPOATHUTE MHBECTULIMK, KOMTO TpsAGBa Oa ce NPeaBuasT 3a pasBUBaHETO Ha HeOBMXKUMUS UMOT.
MeToabT e KOMBUHALMA OT Pa3XOAHUA U MPUXOAHUSA NOAXOA.

AoMuHucTpaTtuBHa crpaga (Hueo 3)

CnpaBe/J,nMBaTa CTOMHOCT Ha Crpagata € oueHeHa, Kato Ca M3non3BaHun MeTtoda Ha nasapHute
aHano3n n NnpuxogHua MmeTon B onpeaerneHo CbOTHOWEeHUe, T.€. NPUIoXeH e T.Hap. TeXeCTeH MeTod.

OueHkaTa Ha cnpaBegnueBaTa CTOMHOCT MO MeTOAa Ha nasapHuTe aHano3um ce 6asnpa Ha
HabntogaBaHW LEeHW Ha CKOPOLUHM MasapHu coenky 3a nogobHu MMoTH, KopurpaHu 3a cneumnduyHmn
haKTopM KaTto CbCTOsIHME, MECTOMONoXeHne U dyHkumoHanHocT. MNpes 2023 r. kopekumaTa 3a Te3un
chakTopu Bapupa mexay -5 % n 5 % (2022 r.: -5 % 1 3 %).

ChbluecTBeHM HeHabnoAaBaHu AaHHN ca CBbp3aHu C KOpekuuaTa 3a cneuuduyHUTe 3a crpagara Ha
OpyxectBoTo pakTtopn. CTeneHTa W rocokata Ha TasuM Kopekuuss 3aBucu oOT 6Gpos U
XapaKTepUCTUKUTE Ha HabniogaBaHUTe nasapHU cOenku ¢ nodoGHM UMOTKM, KOUTO ca MU3MOon3BaHu 3a
LienuTe Ha oLeHkaTa. Bbnpeku Ye Tesn aaHHM ca cyBeKkTUBHAa npeLeHKa, PbKOBOACTBOTO CUKUTa, Ye
KpaiiHaTa oLeHKa He b1 ce NoBNusANa 3HaYUTENHO OT APYrY Bb3MOXHMN NPearnonoxXeHus.

CnpaBe/J,nMBaTa CTOMHOCT Ha Crpagata no npuxoaHnaA MeTon € OuleHeHa, KaTtTo oO4YakBaHute
NnoCTbNNeHNnAa OT HaeM ce Kanutanm3ampat HeTHO OT onepaTuBHUTE pal3xodn, Kato Ce U3non3Ba
OWCKOHTOB MPOLUEHT, CbOTBETCTBALL Ha NMa3apHunA OoXo4 OT CKOpPOLWHW caenkum C I'IO.EI.OGHM MMOTHW.
Korato aKTyanHumat pasmep Ha HaeMa Cce pasnndyaBa CbUeCTBEHO OT O4YakBaHuA, nocnegHunAat
CbOTBETHO Ce Kopurupa. I'Ipw npeueHKkaTa 3a o4akBaHUTe NOoCTbNNeHna OoT HaeM ce B3nMaTt npensui
OCTaBallMAT nones3eH XMUBOoT Ha crpagara.

Hali-cbllecTBeHUTe BXOAALM OaHHW, KOMTO He moraT ga 6baar HabnogasaHu, ca oueHeHaTta
CTOMHOCT Ha HaeMa W OWUCKOHTOBUAT npoueHT. CrnpaBeanueBata CTOMHOCT 6U ce yBenuuuna, ako
CTOMHOCTTA Ha HaemMa ce yBenu4um WNU OUCKOHTOBMAT npoueHT ce Hamanu. OueHkaTa e
YYBCTBUTENHA KbM MPOMEHUN U B ABETE MPEANONOXeHMs.

7. AKTMBM B npouec Ha usrpaxpaHe

2023 2022

‘000 nB. ‘000 nB.

HaTpynaHu pasxoam no nsrpaxgaHe Ha MMoTwu 321 78
321 78

[Opy>XecTBOTO € NpeBenio aBaHCWU MO CKIIOYEH AOrOBOP 3a MPOEKTaHTCKM YCryrM 3a KOMMMEKC OT
XUIULLHW Y agMUHUCTPATUBHU Crpagmn BbpXy UMoTa My B rp. BapHa.

8. MpeannateHu cymu 3a npuao6uBaHe Ha aKTUBU

2023 2022
‘000 nB. ‘000 nB.

HeTekywm:
MpepnnateHn cymn 3a npuaobreaHe Ha MHBECTULIMOHHU UMOTHU 2 000 2 000
2000 2000

B cneactsue Ha cbllecTByBalln cpegHOCPO4YHN HaeMHN OTHOLLEeHUA C TpeTu nuua, ﬂ,py)KeCTBOTO e
npeanpueno nonntuka no 3amMmpasdaBaHe Ha nognexawute Ha peann3auna MHBECTULMOHHU NMPOEKTH,
No KOUTO Ca npenocrtaBeHn aBaHCKU Nnpes npeaxoaHn nepunogu.
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9. Tbproscku u Apyrv B3eMaHus

2023 2022

‘000 n.. ‘000 n..

Tbproecku B3eMaHusi, 6pyTHO 23 19
Ob6e3LeHKa Ha TbProBCKM B3EMaHUS (4) (4)
TbproBcku B3emMaHus 19 15
BaemaHnua no uecus 2464 2 489
BaemaHe no npekparteH 4oroeBop 970 1261
B3emaHusa no HeycToMKn 376 335
[aHbuu 3a Bb3CcTaHOBsABaHE 1 -
Ob6e3sueHka (886) (562)
PUHaHCOBU aKTUBMU 2925 3523
Tbproscku 1 apyru B3eMaHus 2944 3 538

Bcuukn TbproBckun M Apyrn uHaHCOBM B3eMaHus Ha [pyXecTBOTO ca npernegaHn OTHOCHO
HacTbNUNM CbOUTUS Ha HEU3NbIHEHVWE W € MNPUITOXKEH OMPOCTEH MoAxod 3a onpefdensHe Ha
OYakBaHUTE KpeauTHM 3arybu KbM Kpas Ha nepuwoga, Ha wHauBuayanHa 6asa. 3arybute oT
obesueHka Ha TbproBckM M ApyrM (OMHAHCOBM B3eMaHus B pasmep Ha 324 xun. nB. (2022 r.
Bb3CTAHOBEHN 3arybu ot obe3ueHka Ha TbProBCKM W ApyrM (PUMHAHCOBU B3eMaHus (HETHO OT
obesueHkaTa) B pasamep Ha 124 xun. nB.) ca Npu3HaTKM B OoT4YeTa 3a nedyanbaTta wnu 3arybaTta wu
apyrus BceobxsaTeH goxog Ha peg ,Jdpyru pasxogu”.

N3meHeHneTo B pa3Mepa Ha KOPEKTMBA 3a O4YakBaHW KpeaWTHWU 3arybu Ha TbProBcKUTe W Opyrv
¢pmHaHCOBYM B3eMaHWsl MOXe Aa 6bae NpeAcTaBeHo Mo crefHUs HauuH:

2023 2022

XWn. nBe. XWn. nBe.

Cango kbm 1 sHyapu (566) (690)
3ary6a ot obesueHka (324) (196)
BbacTaHoBsiBaHe Ha 3aryba oT obe3ueHka - 320
Canpo kbMm 31 nekemBpuU (890) (566)

AHanus Ha TbpProBCckuTe n apyrute d.)MHaHCOBI/l B3eMaHu4a e npencrtaBeH B NOACHEHNe 21.2.

Bcuukn B3emaHust ca KpaTkocpodHW. HeTHata 6anaHcoBa CTOMHOCT Ha B3eMaHusTa ce npvema 3a
pasymMHa npubnuanTenHa oueHka Ha crnpaseanmeaTa UM CTOWHOCT.

PbkoBoacTBOTO Ha [pyXeCTBOTO € M3BLPLUMIO AeTalfeH aHanu3 Ha pasyeTuTe ¢ KOHTpareHTuTe cu
Ha nHauBuAayanHa 6a3a, KakTo M MoTeHuManHns edgekT BbpPXy KPeaUTHOTO MM KavyecTBo, B T.4Y. OT
rmegHa Touka Ha dopmupaHe Ha oBOCHOBaH pa3mep Ha OYakBaHWTe KpedWTHM 3arybu, cbrmacHo
Bb3NpUeTUs MOAen 3a onpeaensHeTo MM B cbotBeTcTBUE ¢ MCPO 9. Ha 6a3a nssbpLUeHNss aHanms,
PbkoBoacTBoTO Ha [pyKecTBOTO cyMTa, Y€ B KPaTKOCPOYEH MfaH He ca HanuyHu uHAuKauuu 3a
BroLwaBaHe Ha KPeAUTHOTO KayeCTBO Ha KOHTpareHTUTe, KakTo U 4e KbM HaCTOSALMUS MOMEHT He ca
Hanuue OCHOBaHWSA 3a NPOMsIHA Ha MOAenNa 3a KankynupaHe Ha o4aksaHW KpeauTHU 3aryou.

10. MMapu 1 NnapuMy4HN eKBUBANEHTU

2023 2022
‘000 n.. ‘000 n..

MapuyHn cpenctea B 6aHkn 1 B 6poii B:
- Bbnrapcku neea 13 255
Mapu n napnyHN exkBmBaneHTn 13 255

ﬂ,py)KeCTBOTO € MU3BBLPLWNIO OueHKa Ha o4YakBaHUTE KpeaUTHU 3ary6v| BBbpPXy napuyHu cpencrtea u
napuyHn ekeMBaneHTu. OueHeHaTa CTOMHOCT € He3HauyuTesnHa, nopaan Koeto e onpegerieHa KaTto
HecCblleCTBeHa U He € Ha4YuCleHa BbB Ct)I/IHaHCOBMTe OT4eTU Ha D,py)KeCTBOTO.
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11. AKuUMOHepeH KanuTan

Peructpupanunat kanutan Ha [dpyxecTtBoTo e pasnpegerneH B 1 077 193 6pos 0GUKHOBEHM akuun C
HOMWHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuusa. Beuukm akuum ca ¢ npaBo Ha noryvyaBaHe Ha
OVBUAEHT W NUKBMAAUMOHEH AN 1 NpeacTaBnsABaTt eauH rnac oT o6LoTo cbbpaHne Ha akUuMoHepuTe
Ha [pyxecTBoTO.

2023 2022
Bpon n3gageHn 1 HanbIHO NNaTeHn akuum:

B HavyanoTo Ha rognHaTta 1077 193 1077 193
O6L 6pon u3nageHn M HaMbIHO akuun Ha 31 gekemBpuU 1077 193 1077 193
12. THbproBCku U ApYru 3agbrikeHUsA

2023 2022
‘000 nB.. ‘000 n..
Tekywum:
TbproBCkn 3abIHKEHNS 3 2
®duHaHCOBU NacuBm 3 2
[aHbuyHM 3agbrkeHns 351 302
nobwu, HeycToWKN N NNXBKU 3a Npocpoyne 15 15
HedcdmHaHcoBM nacuBu 366 317
TeKkyLiM TbProBCK1 U APYrU 3aAbIMKEHUA 369 319
13. Pa3xopgu 3a nepcoHana
2023 2022
‘000 nB. ‘000 n..
Pasxogu 3a 3annatu (16) (10)
Pasxogu 3a ocurypoBku (2) (1)
Pa3xoau 3a nepcoHana (18) (11)
14. [Opyru1 npuxoam
2023 2022
Xun. nB. Xun. nB.
HeycToiku 41 50
Opyru 1 10
B T.4.: 42 60
Mpuxoau, KoUTO ce NpusHaBaT KbM onpegeneH MOMeHT 42 60
Mpuxoawn, n3sbH obxeata Ha MCPO 15 - -
15. Pa3xoau 3a BLHLUHU yCnyru
2023 2022
‘000 nB. ‘000 n..
CyeTtoBogHo obcnyxBaHe (32) (27)
KoHcymaTuneu (22) (30)
HesaBucum cuHaHcoB oguT (11) (8)
[bpXaBHU 1 opyru Takcu (9) (26)
3acTpaxoBku (5) (5)
Bb3HarpaxaeHue 3a baHka-genosuTap (3) -
Apyru (4) (3)
(86) (99)

Bb3HarpaxxgeHmeTo 3a HesaBucMM uHaHcoB oauT 3a 2023 r. e B pa3mep Ha 11 xun. n.. lpes
roguHata He ca npefocTaBsiHA [aHbYyHU KOHCYNTauum WUnmn Apyru ycrnyri, HecBbp3aHu C oauTa.
HacToswoto onoeectsBaHe € B WU3NbSIHEHME Ha u3uckBaHuaTa Ha 4dn. 30 ot 3akoHa 3a
CYETOBOACTBOTO.
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16. [Opyru pa3xoau

2023 2022

‘000 nB. ‘000 n..

MecTHM gaHbLM U Takeu (305) (273)

Hauncnenu nuxeu 3a 3abasa (27) (82)
O06e3ueHKka Ha B3eMaHus,

HETHO OT Bb3CTaHOBeHa 3aryba ot obesLeHka (324) 124

Apyrun - (10)

(656) (241)

17. [Joxopa Ha akuusi U QUBNLOEHTU

17.1. [Odoxoa Ha aKuus

OCHOBHUMAT [O0XO4 Ha aKkuus € M3YUCIEeH, KaTo 3a YMCnuTen € W3nons3BaHa HeTHaTa nevanoa,
nognexailia Ha pasnpegeneHne mexay akumoHepute Ha [pyXecTBoTo.

Cpe/J.Ho npeterneHnaT 6p0171 akuunn, n3noni3eaH 3a U34YncndaBaHeTo Ha goxoda Ha akuua € OTHeCeH
KbM HeTHaTa neyanba, nognexawa Ha pasnpegeneHne mMexay nputexartenute Ha 0BMKHOBEHM
akuum 3a n34yncnaesaHe Ha Aoxoaa Ha akuud, KakTto crieaBa:

2023 2022
Meyan6a, nognexalia Ha pasnpegeneHue (B nB.) 208 521 553 828
CpepHo npeTterneH 6pow akumnm 1077 193 1077 193
[doxopn Ha akuuma (B NB. 3a aKuua) 0.19 nB. 0.51 nB.

17.2. [OAuBuoeHTn

Mpe3 2023 r. n 2022 r. 3a [pyKeCTBOTO He € BBb3IHWKHANO 3afbilKeHVe 3a pasnpedensgHe Ha
OMBUOEHTM KbM CBOUTE akuumoHepu, nopagu pakra, 4e crneg npeobpasyBaHe Ha uUHaHCOBMSA
pesynTaT 3a BCEKM OT npeaxogHuTe nepmoan (cboteeTHo 2022 r. n 2021 r.) cbrnacHo U3NCKBaHUSATa
Ha yn. 10, an. 3 ot 30CUL n un. 247a oT TbProBCKNS 3aKOH N Pecn. CbINacHO HOBUTE pernamMeHTU
Ha 4un. 29, an. 3 ot 3akoHa 3a gpyXecTBaTa CbC CreLuunanHa NMHBECTULMOHHA LUen 1 3a gpyxxecTtBaTa
3a cektoputusaums (30CNLUAC), Bnasbn B cuna Ha 16 mapt 2021 r., ca perucTpupaHm oTpuuaTenHm
pesyntaTu.

I'Ipeo6pasyBaHeTo Ha huHaHcoBUTE pesynTaTn, Moxe Aa 6bae NpeacTaBeHo KakTo crieqBsa:

2023 2022

‘000 n.. ‘000 n..

Mevyan6a, nognexawia Ha npeobpasyBaHe 209 554
MpeobpasyeaHe pega Ha 34CULLAOC (852) (748)
Pe3ynTaT 3a pa3npeaensiHe (643) (194)
CpenHo npeTterneH 6pon akumm 1077 193 1077 193
[OnBnaeHT Ha aKkums (B NB. 3a aKLus) - NB. - NB.

18. Cpenku cbc CBbLp3aHu nuua

CB'bp3aHMTe mda Ha ﬂpy)KeCTBOTO BKIO4YBaT akUMOHEepU, KI4YoB ynpaBrieHCKMU nepcoHan u apyru
CBbp3aHu nunua noa oo KOHTpPOI. CB'bp3aHMTe uda, € KOUTO Ca U3BbpLUBaHW CAENKM Npes nepunoga
Ca onncaHu no-gony.

e LleHnTpanHa KoonepatusHa baHka Al

Ako He e M3PUNYHO yNOMeHaTo, TpaH3aKumMmnTe CbC CBbP3aHn Nnla He ca n3BbpLUBaHM Npu cneunanHun
ycnosua n He Ca npeanocTtaBAaHU Uk nonyvyaBaHM HUKaKBU rapaHUmn.
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18.1. Cpenku c Apyru cBbLp3aHu nNuua nop obL KOHTPOS U HeNpPeKu coo6CcTBeHULMU

2023 2022
‘000 nB.. ‘000 nB..

Opyrn cBbp3aHu nuua:
- Haem Ha HegBWXMMKU UMOTU 11 37
- MNony4eHu ycnyrm (1) -

18.2. Cpernkwu ¢ KIN4YoB ynpaBfieHCKU nepcoHan
KnioyoBusaT ynpaBneHckn nepcoHan Ha [pyxkecTBoTo BkMyBa udrieHoBeTe Ha CbBeTa Ha
avpektopute. PasxoguTe 3a Bb3HarpaXxaeHust Ha KrntovoBUst YNpaBieHCKU NepcoHan ca CriegHuTe:

2023 2022
‘000 n.. ‘000 n..

Pa3xoau 3a Bb3HarpaxaeHusi U OCUrypoBKU:
- Bb3HarpaxgeHus 11 5
- OcurypoBku 1 1
12 6

19. Pa3yeTu cbC CBbp3aHM Nuua B Kpasl Ha rogMHaTa

Kbm 31 gekemepu 2023 r. [IpyKeCTBOTO HIMa pasyeTu CbC CBbP3aHu nuua.

20. YcnoBHU aKTUBM U YCNOBHMU NacuBM

Mpes roguMHaTta He ca npeasBeHn rapaHLMOHHN U MPaBHU UCKOBE OT 1 KbM [py>KeCcTBOTO.

Oo 31 pekemBpu 2023 r. HAMa TeKkylW MNPOBEPKM U peBu3nn Ha [pyKecTBOTO OT AaHbyHaTa
agMuUHUCTpaums.

21. Kateropuu chomHaHCOBM aKTUBU U NacuBMU

BanaHcoBuTe CTOMHOCTM Ha (*)MHaHCOBMTe akTmBu " nacumBu Ha ﬂpy)KeCTBOTO mMoraTt Aaa 6'b,EI,aT
npeacrtaBeH B crieaHUTe KaTteropuun:

®dUHAHCOBU aKTUBMU MosicHeHune 2023 2022
‘000 nB. ‘000 nB.

ObnroBn MHCTPYMEHTU MO amMopTU3NpaHa CTOMHOCT:
TbproBcku 1 Apyru B3eMaHus 9 2944 3 538
Mapu n napnyHN ekBmBaneHTn 10 13 255
2 957 3793

®duHaHcoOBM NacuBmu MosicHeHune 2023 2022
‘000 nB. ‘000 nB.
durHaHCOoBM NacuBK, OTYUTAHU NO amopTU3MpaHa
CTOWMHOCT:
Tekywn nacmeu:
TbproBeckn 3abIHKEHNS 12 3 2
3 2
BwkTe noacHeHvne 4.12 3a vHdoOpMaLMs OTHOCHO cCYeTOoBOA4HaTa MNOSMMTUKA 3a BCsIKa KaTeropus
(PUHAHCOBM WHCTpPyMeHTU. OnucaHve Ha nonuTMkaTa W LenuTe 3a ynpasfeHue Ha pucka Ha
[py>xeCTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHO B NOSCHEHNE 22.

22. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE MHCTPYMEHTHU

Lienn n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHME yrpaBrieHne Ha p1ucKa

OpyXecTBOTO € M3NOXEHO Ha pasnMyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (UHAHCOBUTE CU
WMHCTPYMeHTU. 3a noeeyve MHPOPMaLMS OTHOCHO (PMHAHCOBUTE aKTUBM W NacuBM MO KaTeropum Ha
OpyXecTBOTO BUXTE NOsiCHEHNE 21.

YnpaeneHneto Ha pucka Ha [pyXeCcTBOTO Ce OCblLUeCcTBABa OT CbBeTa Ha AWPEKTopuUTe, YMUTO
npuopuTeT € fa OCUTYPU KPaTKOCPOYHWUTE U CPEeOQHOCPOYHW MapuyHM MoTouW, KaTo Hamanu
nsnaraHeTo cu Ha PMHAHCOBW Nasapu.

Han-cbliecTBeHUTe P1HAHCOBM PUCKOBE, HA KOUTO € U3noxeHo [pyXecTBoTO, Ca onnucaHn no-gony.
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22.1. AHanus Ha nasapHus puUcK
22.1.1. BanyTteH puck

Mo-ronsimaTa YacT oT caenkute Ha [pyKecTBOTO Ce OCbLUEeCTBABAT B Gbfirapckv nesa. [pyxecTBoTo
CKIIOYBA M COEMNKM B €BPO, KOETO Mpeanosiara MMHUMareH BanyTeH puUck, nopagu ukcupaHms Kypc
Ha neBa CnpsiMo eBpoTO.

22.1.2. JluxseH puck

IpyxecTBOTO He u3nor3Ba NpuBMeYeH kanutan nog dopmaTta Ha GaHKOBM WUNU ApYrM 3aemu,
KpeauTu, oBbpApadTU U ApYrM (MHaAHCUPaHWSA, KOUTO Aa ca 0GBBbP3aHU C NIMXBEHW HUBA M HSAMa
APYr1 pasyeTu ¢ nNnaeaLLi IMXBEHW MPOLIEHTH, KOETO He To 13rnara Ha JIMXBEH PUCK.

22.2. AHanus Ha KpeauTHUS PUCK

KpeauTHUAT pucK NpeacTaBnsiBa PUCKLT AafeH KOHTPAareHT da He 3annaTi 3adbiHKEHUETO CU KbM
OpyxectBoTo. [PYKECTBOTO € M3MNOXEHO Ha TO3M PUCK BbB BPb3Ka C pasnuuHU (PUHAHCOBM
WHCTPYMEHTW, HanpuMmep npy Bb3HUKBaAHE Ha B3eMaHWA OT KMMEeHTW, AernosvpaHe Ha cpeactsa u
apyru. ManaraHeto Ha [1py)XeCTBOTO Ha KpeauTeH PUCK € orpaHuYeHo A0 pa3Mepa Ha GanaHcoeata
CTOMHOCT Ha (PVMHAHCOBWUTE aKTWBM, MPU3HATM B Kpas Ha OTYETHUS Mepuod, KakTo € MOCOYEeHO B
cnepgaliara Tabnuua.

2023 2022
‘000 n.. ‘000 n..
Fpynu cbMHaHCOBM aKTMBU — 6ariaHCOBU CTOMHOCTMU:
ObnNroBu MHCTPYMEHTU MO amMopTU3NpaHa CTOMHOCT
TbproBcku 1 Apyru B3eMaHus 2944 3 538
Mapu n napnyHN ekBMBaneHTn 13 255
O6wo hrMHaHCOBU aKTUBMU 2 957 3793

D,py)KeCTBOTO penoBHO crniegn 3a Heu3NnbJIHEHUETO Ha 3adbiDKeHUATa Ha CBOWU KIMMEHTU U Opyru
KOHTpareHTn, yctaHoBeHn nHonsmuayanHo, 1 U3nons3ea tasun |/|H¢)opmau,v|9| 3a KOHTPOIT Ha KpeaUTHUA
PUCK. MonuTtuka Ha D,py)KeCTBOTO € [a n3BbpLiBa TpaH3akumMm caMo C KOHTpareHTn c ,l:l,06'bp KpeauTeH
peﬁTMHF. PtkoBoacTBOTO Ha ﬂpy)KeCTBOTO C4nTa, 4Ye BCUYKM ropecrnomMeHaTtu qalechosm aKTnBwU,
KOUTO He ca bunun 0683LleHF|BaHM Unn ca Cc HaCcTbunuin Nagex npes3 npeacraBeHnTe OoT4ETHU nepmnoau,
ca Ct)I/IHaHCOBM aKTMBU C BUCOKa KpeanTHa OLeHKa.

[pyXecTBOTO He e nNpedocTaBsiiio (UHAHCOBUTE CU aKTUBU KaTo 0Ge3neyeHme No CAENKU.

erAMTHMﬂT PUCK OTHOCHO napu N napuyHn ekBmBalrieHTn ce c4yuTa 3a HeCbLlEeCTBEH, Tb KaTo
KOHTpareHTuTe ca OaHku ¢ .u.06pa penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaAUTHUA peﬁTMHF.

22.3. AHanus Ha NUKBUAHUSA PUCK

JINKBUOHUAT pUCK NpeacTaBnsiBa pUckbT [py>KeCTBOTO Aa HE MOXe [a Noracu CBoUTE 3afbIIKEHUS.
[pyXecTBOTO nocpeLLa HyXauTe cu OT NIMKBUOHW CpeacTBa, KaTo BHMMATENHO criegu nnawaHusita
Mo noracuTenHUTe MraHoBe Ha ObIAroCpoYHMTE (DUHAHCOBM 3a4bIDKEHUS, KaKTO U BXOZSAWMUTE U
N3XoasLM NapuyHM NoToun, Bb3HMKBALLM B X04a Ha ornepaTMBHaTa AeWHOCT. HyxxauTe oT NMKBUOHU
cpeacTBa ce cnegaT npeaumHo Ha 6asata Ha 30-a4HeBHM NporHo3n. HyxxauTte oT NUKBUOHW cpencTBa
B ABJITOCPOYEH NIaH ce OnpeaensT MeCceyHo.

OpyecTBOTO AbPXW Napu B Gpoit, 3a Aa nocpella NUKBUAHUTE CU HYXAW 3a nepuoan Ao 30 gHu.

Kbm 31 gekemBpu 2023 r. nagexunte Ha OOroBOPHUTE 3aabibkeHus Ha [pyXecTBOTO ca 0606LeHn,
KakTo crneaBa:

Tekyuwm
31 nekemBpu 2023 r. Hdo 3 meceua
‘000 nB..
TbproBCKN 3abIKEHNS 3
O6wo 3

Kbm 31 gekemBpu 2022 r. nagexunte Ha LOroBOPHUTE 3adbibkeHUs Ha [pyXecTBOTO ca 0606LeHN,
KakTo crneasa:
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Tekywm
31 nekemBpu 2022 r. [do 3 meceua
‘000 n..
TbproBCkn 3abIMKEHNS 2
O6wo 2

CToMHOCTUTE, OMOBECTEHW B TO3M aHaNU3 Ha MagexuTe Ha 3aabiMKeHUaTa, npeacrasndasart
HeOANCKOHTUpPaHUTEe napu4Hn NnoToun no goroeopute, KOUTO Morat aa ce pasnu4yaeart OT GanaHcoBuTe
CTOMHOCTM Ha 3aAblMKeHMsITa KbM OTYETHaTa gara.

®uHaHCOBUTE aKTUBU KaTo CPeACTBO 3a ynpaBreHue Ha IMKBUAHUA PUCK

Mpu oLEeHABAHETO U yNpaBrneHMeTo Ha MUKBUOHUA PUCK [Ipy)KeCTBOTO OTYMTa OYaKBaAHUTE NapuyHu
MOTOLM OT (PUHAHCOBM WHCTPYMEHTW, MO-CreumanHo HanvyHuTe napuyHi CpeacTsa, TbProBCKU U
ApYrM B3emaHusl. HanuuHuTe napuyHyM pecypcu U B3emaHusi HajBuilaBaT 3HaAYUTENnHO TeKyluuTe
HYXXOWU OT M3XOAAL, napuyeH noTok. CbIMacHo CKMNIOYEHUTE AOroBOPY BCUYKM MapUYHU MOTOLM OT
B3eMaHus ca AbMKUMU B CPOK 10 ABaHadeceT Mecela.

23. Nonutuka 1 npouenypwu 3a ynpasrieHMe Ha KanuTana
Llenute Ha [pyXeCcTBOTO BbB Bpb3Ka C ynpaBneHue Ha kanutana ca:

e [1a ocurypm cnocobHocTTa Ha ,D,py)KeCTBOTO Oa npoab/mkn Aa CbuleCTByBa KaTo nencreaio
npeanpuaTtune; n

e [a ocurypun ageksaTHa peHT36MJ'IHOCT 3a akKuuoHepute, KaTto onpenena ueHaTta Ha
NpoOAYKTUTE U yCnyrute cun B CbOTBETCTBME C HABOTO Ha pUCKa.

ﬂ,py)KeCTBOTO Habntogaesa kanuTana Ha 6asaTta Ha CbOTHOLUEHMETO Ha COOCTBEHMSI KanuTan KbM
HEeTHUA ObIr.

[pyxecTBOTO OnNpenens coBGCTBEHMS KanuTan Ha OCHoBaTa Ha Heropata GanaHcoBa CTOMHOCT,
npeacraBeHa B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME.

HeTHnaT gbnr ce wmsuncnseBa kaTo obLwa CyMa Ha 3aAdbliKeHudTa, HamaleHa C banaHcoBaTa
CTOMHOCT Ha napute n napnvyHUTE ekBMBarieHTu.

KanutansT 3a npeacrtaBeHUTE OTHETHU nepunuoan MoxXxe fa 6bae aHanuanpaH, KakTo cnegBa:

2023 2022
‘000 nB. ‘000 nB.

CobcTBeH kKanuTan 45 168 44 959
O0L0 3aabmKkeHus 369 319
- Mapu n napnyHn ekBMBaneHTn (13) (255)
HeTteH abnr 356 64
CbOoTHOLWEeHNe Ha cOOCTBEH KanuTasn KbM HeTeH obnr 126.88 702.48

[pyxecTBOTO ynpaBnsiBa CTpykTypaTa Ha Kanutana MW npaeByM HeobxoOMMWTe KOpekuuMn B
CbOTBETCTBME C MPOMEHWTE B WKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE XapaKTEpUCTMKU Ha
CbOTBETHWTE aKTMBU. 3a [a NnogabpXxa Unn Kopurupa kanutanoeaTa CTpykTypa, Opy>KecTBOTO Moxe
[a BbpHe KanuTarn Ha akuMoHepuTe, fa eMUTpa HOBU akLuM Unu aa npodane akTueuW, 3a Aa HaMmanu
3abIKeHVsTa cu.

ﬂ,py)KeCTBOTO He € NMPOMEHANO uennuTte, NoNIMTUKNTE N NnpouecuTe 3a ynpasrieHne Ha Kanutana, Kakto
N Ha4YnHa Ha onpenendadHe Ha Kanutana npes npeacraBeHnTe oT4eTHU nepuoan.

24. CbOuTuA cnepn Kpasi Ha OTYETHUSA nepuon

He ca Bb3HUMKHanNu Kopurmnpaiiun CbOUTUSA UNKU 3HAYUTENHU HeKopurupawimn cvbutna Mexay aartarta Ha
Ct)I/IHaHCOBMﬂ OTHeT MU aataTta Ha OTOpU3NpaHEToO My 3a n3gaBaHe.
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25. OpoGpeHue Ha PMHAHCOBUA OTYET

®duHaHcoBuAT otyeT kbM 31 gekemBpu 2023 r. (BKNHOYUTENHO CpaBHUTENHaTa MHQopmauus) e
yTBbPAEH 3a nsgasaHe oT CbBeTa Ha gupekTopuTe Ha 29 mapt 2024 .
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[oknapg 3a npunaraHe Ha NonuTMKaTa 3a Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe

2023 .

CCl Raeal Fsfaie

Hoknapn

3a npunaraHe Ha NoJfiIMTMKaTa 3a Bb3HarpaxgeHusTa Ha
yrieHoBeTe Ha CbBeTa Ha AUpeKTopuTe

Ha UKB Pubn Uctent ®oHa AACUL 3a 2023 r.

HacTtosawmaT goknag € M3roTBeH Ha ocHoBaHue un.12 ot Hapepba Ne 48 Ha Komwucusita 3a cpmHaHcoB
Haasop ot 20 mapt 2013 r. 3a U3NCKBaHUATA KbM Bb3HarpaxaeHusita, U cbabpka nperneq Ha HavuHa, no
KOWTO e npunaraHa mnocnegHata akTyanuavMpaHa nonutuka 3a Bb3HarpaXgeHusta, paspaboTeHa oT
ynpaBuTenHUs opraH n ytebpaeHa ot O6woTo cbbpaHne Ha 12 oktomepu 2020 r. JoknagbT CbAbpXka
nporpamMa 3a npunaraHe Ha NonuTMKaTa 3a Bb3HarpaxaeHusaTa 3a cnejpallara oMHaHCOBa roAnHa, KakTo u
WMHpopMaLns BbPXY CbLLECTBEHUTE UBMEHEHUS, MPUETUN B HES, CIPSAIMO NpeaxogHaTa huHaHcoBa roguHa.

. WHdopmaumsa 3a HaunHa, N0 KOWTO NONUTUKATA 3a Bb3HarpaXaeHusaTa e npunaraHa npes 2023 r.

1. MH(*)OpMaLIMFI OTHOCHO npoueca Ha B3eMaHe Ha pelweHus npu onpeaensiHe Ha NOJIMTUKaTa 3a
Bb3HarpaxaeHusaTa, BKNKOYNTEJTHO, ako € MNPUINoXuUMo, MH(*)OpMaLIMFI 3a MaHAaatTa U CbCTaBa Ha
KOMUTETa NO Bb3HArpaxaeHusATa, MMmeHata Ha BBbHLWHUTE KOHCYNTAHTU, YUUTO yClnyru ca ounm
n3noni3BaHu Npu onpegenssHeTo Ha NOJIUTUKATA 3a Bb3HarpaxgeHundaTta

MonuTtukaTa 3a Bb3HarpaxaeHusaTa Ha LUIKB Pubn VctenTt ®oHg ALCKL, e paspaboTeHa OT uneHoBeTe Ha
CbBeTa Ha OMpeKkTopuTe, B CbOTBETCTBME C MPUETUTE HOPMATMBHM aKTOBE W YcTaBa Ha [py»KecTBOTO.
Bcsako HeWHO n3meHeHVe 1 fonbiHeHUe ce pa3paboTBa oT CbBeTa Ha [upekTopuTe U ce yTBbpXaasa oT
O6woTo cbbpaHue Ha akumoHepute. HacTosiwarta nonutvka e npueta Ha 3acefaHne Ha CbBeTa Ha
auvpektopute ¢ npotokon ot 10 asryct 2020 r. n e yTBbpAeHa oT pepgoBHoTOo O6WO cbbpaHue Ha
akumoHepuTe Ha [pyxecTBoTO, NpoBeaeHo Ha 12 oktomepn 2020 .

Mpe3 2023 r. UKB Pubn Uctent doHag ALCUL He e cb3gaBano KomuteT no Bb3HarpaxgeHusaTa. [pu
pa3paboTBaHeTo Ha [NonuTukaTa 3a Bb3HarpaxaeHusiTa He ca Non3BaHu BbHLUHW KOHCYTaHTK.

2. MH(*)OpMaLIMFI OTHOCHO OTHOCUTeJNiIHaTa TeXeCT Ha NPOMEHNIMBOTO U MNOCTOAHHOTO
Bb3HarpaxxaeHue Ha YrieHoBeTe Ha ynpaBuUTesiIHUTEe U KOHTPOJTHNUTE OpraHu

UneHoBeTe Ha CbBeTa Ha gupektopuTte Ha LUIKB Pubn Uctent ®oHg ALCULL umaT npaBo ga nonyyasat
OCBEH MOCTOAHHO Bb3HarpaxaeHue M NPOMEHMNBO Bb3HarpaxaeHue, cbrnacHo un. 5 ot lNonutuka 3a
Bb3HarpaxgeHusita Ha YneHoseTe Ha CbBeTa Ha gupekTopuTe. B nonutukata e npegsuaeHa Bb3MOXHOCT
3a MBKaABOCT MpuW onpeernsiHe Ha CbOTHOLLEHUETO MEXAY ABETE KOMMNOHEHTU Ha Bb3HarpaxaeHneTo.

3. UHdopmauuss OTHOCHO KpuTepuuTe 3a NMOCTUrHaATU pe3ynTaTtv, Bb3 OCHOBa Ha KOMUTO ce
npefocTaBAT OMNUMU BbPXY akuuu, akuumm Ha [OpyXecTBOTO unu Apyr BuL NPOMEHSIUBO
Bb3HarpaxaeHue u obsicHeHMe Kak KputepuuTte no un. 14, an. 2 n 3 poNpUHacAT 3a AbIrOCPOYHUTE
MHTepecu Ha [lpyXKecTBOTO

He ce npeaswxaa npenocrtaBAHe Ha Bb3HarpaXgeHume Ha 4YiieHOBEeTE Ha CobBeTa Ha OVNpeKTopuTe non
cbopmaTa Ha akuunn Ha D,py)KeCTBOTO, onuun BbpXy akumn Unn opyru npaea 3a ﬂpM,ElOGMBaHe Ha akuun. He
ce npeaswXxnart U Bb3HaArpaXxaeHuda Ha 4reHoBeTe Ha CbBeTa Ha aupekrTopuTe, 6asmpaHM Ha npomMeHun B
LeHaTta Ha akuunTe Ha ﬂ,py)KeCTBOTO.

4. TosicHeHue Ha npunaraHuTe mMetTogou 3a npeuUueHKa Aanun ca Uu3nbJIHeHU Kputepuunte 3a
NOCTUrHAaTUTe pe3yntatun

Mpe3 2023 r. He ca NpunaraHn MeToam 3a NpeLeHKa ¢ ornen U3NbIHEHNE Ha KPUTEPUUTE 3a NOCTUrHATUTE
pe3ynTat, TbiA KaTo He e MNpeABUAEHO Aa ce u3nnawia Bb3HarpaxaeHue, G6asvpaHo Ha pesynTaTtv, Ha
uneHoBeTe Ha CbBeTa Ha QUPEKTOpUTeE.

5. MNMossAcHeHne OTHOCHO 3aBUCUMOCTTa MeXxay Bb3HarpaxgeHmneto u noCTurHatuTe pesyntatum

Hama 3asucumoct MeXxay Bb3HarpaxgeHmeto U NoCTUrHaTute pe3yntatu. an/l KOHCTaTupaHe Ha HaHeCeHU



Bpeaun Ha [pyxecTBOTO OT uneHoseTe Ha CbBeTa Ha AWpPEKTopuTe, NPeaoCTaBeHUTe OT TAX rapaHumu 3a
ynpasneHue no petueHve Ha O6WoOTO cbbpaHMe Ha akuMoHepuTe, MoraT fa ce npesexaaT B Monsa Ha
OpyxecTtBoTO.

6. OcHOBHMTe nNnawaHMA n 060CHOBKa Ha rogulLlHaTa cxemMma 3a uannaiwaHe Ha 60|-|ycu n/vunu Ha
BCUYKU OpPYyrn Henapmu4iHn oNbNHUTENTHU Bb3HarpaxngeHus

ﬂ,py)KeCTBOTO He npunara cxema Ha u3nnawljaHe Ha 60HyCM nwvnn Ha apyrm HenapuyHu OONbIHUTENHAU
Bb3HarpaxgeHua.

7. OnncaHne Ha OCHOBHUTE XaPaKTepUCTUKN Ha cxXemata 3a AONBbJIHUTEJNTHO AOGPOBOHHO
NeHCMOHHO ocurypsiBaHe w“ MH(bOpMaLIMFI OTHOCHO nMNnaTteHUTe WU/MNU AObMKUMUTE BHOCKU OT
ﬂpy)KeCTBOTO B NoJsi3a Ha ANPEeKTopa 3a CbOTBEeTHAaTa (bMHaHCOBa roguHa, Korato e npunoxmmo

Mo oTHoWweHWe Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE HE € Hanuue aHraXxXmMeHT 3a 3annallaHe oT
CTpaHa Ha D,py)KeCTBOTO 3a CBOA CMeTKa BHOCKM 3a AOMBbJIHUTENTHO p,O6pOBOJ'IHO NeHCUOHHO ocurypasaHe un
OPYXeCTBOTO HAMa 3aAbJKeHne 3a BHaCcAHe Ha TakmBa BHOCKU.

8. MH(*)OpMaLIMFI 3a nepumoaunTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha MNpPOMeHnuBuUTe
Bb3HarpaxxaeHus

Hama npeasngeHn NpoMeHnmMBM Bb3HarpaXXgeHua 3a 4reHoBeTe Ha CbBeTa Ha OnpeKkTopute n CboTBETHO
HAMa I/lHCbOpMaLLI/lﬂ 3a nepuoauTe 3a otnaraHe Ha TAXHOTO m3nnalljaHe.

9. MH(*)OpMaLIMFI 3a nonuTMKaTta Ha obe3lweTeHUATa npun npekKpartsABaHe Ha goroBopuTte

He ca npeoBuaeHu Bb3HarpaxaeHuss Mpu npekpaTsaBaHe Ha [OoroBopute ¢ dneHoeeTe Ha CbBeTa Ha
AvpekTopute. He e npeasuaeHo obeslieTeHre nNpu NpeacpoyHo npekpaTaBaHe Ha J0roBOpUTE C YMeH Ha
CbBeTa Ha AMPEKTopUTe, BKMIOYMTENHO NpU NPeacpoYHO NpekpaTsaBaHe Ha Jorosopa, HUTO NnallaHua BbB
Bpb3Ka CbC CPOK Ha Npeaun3BecTe UM BbB Bpbaka C Knayau, 3abpaHaBally KOHKYPEeHTHa AeHOCT.

10. UHcbopmaumsa 3a nepuoaa, B KOMTO akUMUTE He MoraT Aa 6baar npexBbpJistHA U onuuuTe
BbpPXy akuuMu He MoraT ga 6baat ynpaxHsiBaHW, NpyM NPOMEHNIUBU Bb3HarpaxaeHus, OCHOBaHU Ha
aKuum

ﬂ,py)KeCTBOTO He npeasmwxaa TakbB BUA Bb3HArpaxXneHu4a.

11. UHbopmauma 3a nonuTukaTta 3a 3ana3BaHe Ha onpegesieH 6pon akuMu A0 Kpasa Ha maHAaaTa
Ha YJleHOBeTe Ha ynpaBUTENTHUTE U KOHTPOJTHUTE OpraHu crnen u3TuvyaHe Ha nepuoga no 1. 10

ﬂ,py)KeCTBOTO He crieBa TakaBa NofnuTuKa, Tbi KaTo He npeasxaa TakbeB BUA Bb3HArpaKgeHua.

12. UHdopmaumsi OTHOCHO [OroBopuTe Ha UNeHOBeTe Ha YnpaBUTENTHUTE M KOHTPOJIHUTE
opraHu, BKIIIOYUTENHO CPOKa Ha BCEKM AOroBOp, CPoKa Ha MpeAU3BECTUETO 3a MpeKpaTsABaHe U
[eTanm OTHOCHO obe3leTeHUsiTa U/MNU ApyrM ALIMKAMM NnawaHusa B crlyyal Ha NpeAcpoyHo
npekpaTsiBaHe

[orosopute Ha YneHoBeTe Ha CbBeTa Ha OupekTopuTe ca 3a 5 roguHn OT gatata Ha BNMCBaHE Ha
PelwweHnsta Ha O6WoOTO cbbpaHust 3a TAXHOTO u3bupaHe. Hama npegBMaeHN CPOKOBE Ha Npeans3BecTve 3a
npekpaTaBaHe u obeseTeHnsa n/mnu gpyru obImKMMY NnawlaHns B cryvan Ha NpeacpoYvHo npekpaTasaHe.

13. MbnHua pa3mMep Ha Bb3HArpaxKaeHueto U Ha gpyrute martepuanHun CTUMyINin Ha 4YneHoBeTe
Ha ynpaBUTesiIHUTe U KOHTPOJTHUTEe OpraHu 3a CbOTBEeTHAaTa (*)MHaHCOBa roguvHa

MbnHMa pasmep Ha Bb3HarpaxgeHUeTo Ha yneHoBeTe Ha CbBeTa Ha AupekTopute Ha [pyecTBoTO npes
2023 r. Bb3nu3a Ha 10 800,00 ne. [pyr1 matepnanHu CTUMYNU He ce NPeaBMKAAT U He ca M3nnaLlaHu.

14. UHdopmauusa 3a Bb3HarpaxneHUMeTo Ha BCAKO nuue, KOeTo € 6MNo YneH Ha ynpaBuTeneH
MM KOHTPOrNEH opraH B Ny6rny4HO ApyXeCcTBO 3a onpeferieH nepuop npes cboTBeTHaTa pMHaHcoBa
roguHa

a) nbaHUS pasMep Ha Uu3niameHomo U/unu  HadqucrieHo 6b3HagpaxOeHue Ha Juuyemo 3a

2



cbomeemmHama puHaHcosa 200uUHa

Mwuponto6 MiBaHoB — nanbvnHuteneH gupektop — 3 600,00 nesa
MarganeHa Vinkoea — npeacenaten Ha CbBeTa Ha gupektopute — 3 600,00 nesa
HuHa HeiveBa — uneH Ha CbBeTa Ha aupektopute — 3 600,00 nesa

6) eb3HazpaxdeHuUemo u Opyau MamepuasnHu U HemamepuasaHu CmuMysu, roslydeHu om auyemo
om Opyxecmea om cblyama 2pyna

He ca nony4aBaHu TakmBa.

B) e8b3HazpaxOeHue, rnosy4eHoO om suuyemo nod c¢hopmama Ha pasnpedeneHue Ha redanbama
u/unu 6oHycu U ocHogaHusima 3a npedocmassiHemo um

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HEe ca MonyyaBanu Bb3HarpaXaeHus nopg dopmara Ha
pasnpeaerneHune Ha nedyan6ara u/unu 6oHycu.

2) ecuyKku OOMbIHUMENHU niawaHus 3a ycnyau, npedocmaseHu om uyemo u3ebH obuyaliHume
My ¢pyHKUyuUU, Koeamo nodobHu rnawaHusi ca ornycmumu CbariacHO CKIOYEHUSI ¢ He2o 002080p

Hsama Takmsa.

0) nnameHoOmMo W/unu Ha4ucrneHo obeswiemeHue rno noeod rnpekpamseaHe Ha hyHKyuume My o
spemMe Ha riocriedHama puHaHcoea 200UHa

I'Ipe3 nocnegHarta chHchoaa roavHa Hsama nnaTeHo W/WUNKM HavyucreHo obelleTeHne No NOBOA Ha
npekpartaBaHe Ha Ct)yHKLLMMTe Ha 4rneH Ha CbBeTa Ha AUPEKTOopUTE.

e) obwa oueHKka Ha 6CUYKU Henapu4dHu obrazu, MpupasHeHU Ha 6b3HacpaO0eHus, U38bH
rocoyeHume & byksu "a" - "0"

Hsama Takmsa.

XK) UHGhopMayUsi OMHOCHO 8CUYKU rpedocmaseHu 3aeMu, niawaHusi Ha coyuanHo-6umosu pasxoou
u eapaHyuu om [pyxecmeomo unu om He2oeu ObuepHU Opyxecmea unu Opyau Opyxecmea, Koumo ca
npedmem Ha KoHconudauyusi 8 200UWHUS My GhUHAHCO8 omuyem, eK/YumenHo daHHU 3a ocmaesaujama
HeusriameHa Yacm u iuxeume

Hsama Takmsa.

15. MH(*)OpMaLIMFI no OTHOLUEHME Ha akuuuTe u/unu onuunte BBbpPXYy akumnum n/vnn Apyru cxemu 3a
CTumynupaHe Bb3 OCHOBA Ha akyuun

a) bpol Ha npednoxeHuUme onyuu 8bPXy akyuu unu rnpedocmaseHume akyuu om Opyxxecmeomo
npes cbomeemHama ¢huHaHcoea 200UHa U ycrosusima, fpu Koumo ca MpeosioXXeHU, CbOMEEMmHO
npedocmaseHu

Hsama Takmsa.

6) 6poli Ha ynpaxHeHuUme onyuu 8bpXy akyuu rnpe3 cbomeemHama uHaHco8a 200UHa U 3a 8csika
om msx, bpol Ha akuyuume U yeHama Ha yrnpaxHsieaHe Ha onuusima unau cmolHocmma Ha nuxeama ro
cxemama 3a cmumysnupaHe Ha 6a3a akyuu KbM Kpasi Ha ghuHaHcoeama 2o0uHa

Hsama Takmsa.

8) 6pol Ha HeyrnpaxHeHUmMe Ofnuuu 8bpxXy akuuu KbM Kpas Ha ¢uHaHcoeama 200uHa,
8K/TIOYUMENTHO OaHHU OMHOCHO msixHama yeHa u 0ama Ha yrpaxHsieaHe U CbUECmeeHU ycrosusl 3a
yrnpaxHsieaHe Ha rpasama

Hsma TakuBa.
2) ecsikakeu rPOMeHU 8 CpOKo8eme U ycriogusima Ha cblyecmsysauu onyuu 8bpxy akuyuu, npuemu
npe3 ¢huHaHcosama 200uHa




Hsama Takmsa.

16. NloAUWHO M3MeHeHue Ha Bb3HarpaxgeHmneTto, pe3ynratute Ha ﬂpy)KeCTBOTO n Ha cpegHus
pa3mMep Ha Bb3HaArpaxgeHundtTa Ha OCHOBa Ha NbBbJIHO pa60T|-|o BpeMe Ha cnyxutenute B
APYyXeCcTBOTO, KOMUTO He cCa AOUPEeKTopu, npe3 npegxoaoHUTe nMNoHe neT ¢MHaHCOBM roauHu,
npeacraBeHn 3aegHO NO HAYUH , KOWTO Aia NO3BONSIBa CbNOCTaBsAHe

FOAWLLHOTO M3MEHEHWE Ha Bb3HarpaXaeHVUsiTa Ha Cryxutenute Ha [pyecTBOTO, KOUTO He ca AUPEKTOPY,
He ce Bnusie oT pesynTaTuTe Ha [pyXecTBoTo.

17. UHdopmaums 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa fja ce M3MCKa BpbluaHe Ha NPOMEHNTUBOTO
Bb3HarpaxaeHue

CovrnacHo nonutukaTta Ha LUKB Pubn Uctent dong AOCUL, B goroBopute ¢ dneHoBeTe Ha CbBeTa Ha
OVpEeKTopUTEe, CbOTBETHO C W3NBIAHUTENHUS OUPEKTOp, credBa ha BKMAYBa pasnopeabu, kouto Aa
noseonsieat Ha [py>KecTBOTO Ja U3NCKBa BpbLLaHe Ha MPOMEHMMBO Bb3HarpaxaeHue, NnpeaocTaBeHo Bb3
OCHOBa Ha [JaHHW, KOMTO BMOCNEACTBME Ca Ce oOKasanu HeBepHW. PelleHneTo 3a BpbllaHe Ha
NPOMEHNNBOTO Bb3HarpaxaeHne ce B3ema oT OOWOTO cbbpaHue Ha akuuoHepuTe, KOEeTo onpeaens
yCrnoBusATa 1 CpoKa 3a BpblLaHe, ako Te He ca onpeaerneHn B Aoroesopa.

18. UHbopmaumsa 3a BCUYKM OTKIIOHEHUA OT npouedypaTta 3a npunaraHeTo Ha nonuTuMkarta no
Bb3HarpaxaeHusiTa BbB Bpb3Ka C U3BBbLHpeaHU obcrtosaTtencrBa no un.i1, an.13, BKIOYUTENHO
pa3sicHeHMe Ha eCTeCTBOTO Ha MU3BbHpeAHUTe oOOCTOosTeNICTBA M NOCOYBAHE Ha KOHKPETHUTe
KOMMOHEHTU, KOUTO He ca NPUITOXKEHU

B nonuTtukaTa no Bb3HarpaxgeHusATa e nNpeaBuaeHO NpU KakBu oBCTOATENcTBa U KOM HEMHU KOMMOHEHTU
BPEMEHHO MoraT [a He ce npunarat — NPOMEHINNBOTO Bb3HarpaxaeHve Moxe Aa He Obae mannaTeHo,
KoraTo KpuUTEepuuTe 3a MOCTUrHaTM pe3ynTaTi He ca WU3MbIHEHW, KAaKTO W KoraTto € Hamnuue 3HaduTernHo
BriollaBaHe Ha (PMHAHCOBOTO CbCTOAAHME Ha [pyXeCTBOTO.

Il. Mporpama 3a npunaraHe Ha NONIMTUKaTa 3a Bb3HarpaXxaeHusTa 3a cneaBallaTta pMHaHCOBa
roovHa unu 3a no-AbLNLr nepuoa.

LpyxecTBOTO Npuema Aa criefsa 3anerHanute B npuetaTa MNonuTuka 3a Bb3HarpaxngeHusaTa Ha YneHoBeTe
Ha ynpaBWUTENHUTE OpraHn NpaBuna OTHOCHO M3NnallaHeTo Bb3HarpaxaeHus 3a No-abNbr nepuog - Ao Kpas
Ha MaHdaTa. YnpasnssaluTe cuyuTaT, 4Ye 3anerHanute B MOnMUTUKata KpuTepuu 3a onpedensHe Ha
Bb3HarpaxKaeHusiTa KbM HacTOALLMSA MOMEHT ca edeKTUBHU, C ornend NoCTUrHaTUTE (OUHAHCOBU pesynTaTy
npes ot4yeTHUA nepuod. YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Mpuemart, Ye Mnpu psaska NpoMsHa BbB
(bMHaHCOBO CTOMaHCKUTE rMokasaTenu, He3aBUCUMO danu We 6bAaT BbB Bb3XOAdlla WNU HU3Xxodslla
nocoka, nporpamara 3a onpefensHe Ha Bb3HarpaxaeHusATa Lie 6bae npepasrnenaHa U oTpaseHUTe B Hest
npoMeHu e 6baaT NpueTH No HaanexeH peq.

MIROLY UB Digitally signed by
MIROLYUB
PANCHEV raNcHev ivanov

Date: 2024.03.29

IVANOV 12:09:41 +02'00'

Data: 29.03.2024 r. U3nbnHuTeneH aupexkTop:

IMuponto6 UsaHosB/




KB PUBJI UCTEUT ®OH/ — AJICHI]

AEKJTAPALNNA

no un. 100n, an. 4, om 3axkona 3a nybnuuno npeonazane Ha YEHHU KHUMICA

Iloamnucauure:

1. Muposto6 IlanueB MBanoB, B kauecTtBoTOo cu Ha mnpeactasisBam “LIKb Pubn
Ucreiit ®ounx” AIICULL

2. CranncinaB ApcoB, B Ka4ecTBOTO cW Ha mpexacrasisBan] ,,Caremut X~ AJl —
CYETOBOJIHA KbIa, chcTaBuTen Ha (uHaHcoBus otueT Ha “LIKB Puwnn Ucreiitr ®onxp”

AZICHLL,

JAEKJIAPUPAME, YE:

1. TogumuausT ¢unancoB otder 3a 2023 T., CbCTaBEH CHIIIACHO TPHUIIOKUMHUTE
CYETOBOJIHU CTaHAAPTH, OTpa3sBa BIPHO M YECTHO MHPOPMAIIHATA 32 aKTUBUTE U TTACUBUTE,
(uHaHCOBOTO chCTOsIHUE U (puHaHCOBUS pe3ynTaT Ha ,,l{IKb Pubn Ucreiit ®onn” ACHUL];

2. Jloxmanma 3a paeitnoctra Ha “IIKB Puwsn Ucteiit ®onx” AJCUL] 3a 2023 .
ChJIbpKa IOCTOBEpEH Iperien Ha uHpopmarusaTa ot wi. 10 ot Hapenba Ne 2 ot 09.11.2021
I. 32 ITPBOHAYAIHO U TOCJIEABAIIO pa3KpuBaHe HA MHPOPMALIUS MIPH ITyOJIMIHO MpeIarane
Ha ICHHW KHMXKa 1 JOIMYCKAaHC Ha HCHHU KHWXKa 10 ThbProBUs Ha PEryjIMpaH rasap

29.03.2024 r.
JEKJIAPATOPHU: MIROLYUB Digitally signed by

MIROLYUB PANCHEV

PANCHEV IVANOV
Date: 2024.03.29 12:10:09

IVANOV +02'00"
MUPOJIIOb UBAHOB

N3II'BbJIHUTEJEH IUPEKTOP
STANISLAV  Janeiarperaow arsov

PETROV ARSQV Date: 20240329 1205:51

+02'00'

CTAHUCJIAB APCOB
CATEJIMT X - A
CBbCTABUTEJL
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