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YUHT HIO EHEPJIKA EOO/]
OTYET 3A ®PUHAHCOBOTO CHbCTOSHHUE
TI'ongnnara, npukiaouBama Ha 31 nexkemBpu 2024 r.

(BCI/I‘IKI/I CyMH Ca B XWJIAU JICBA, OCBCH aKO HE € IOCOYCHO ,prl"O)

AKTHBH

Herexkymm akTuBmu

HMoTH, MaliiHu B CHOPBIKECHUSA
AKTHBH 110 OTCPOUYEHH JAHDBIH

OO0 HeTeKY N AKTHBH

Tekyuu akTUBU

MaTepI/IaHHI/I 3aracu
T’LpFOBCKI/I B3€MaHUA OT CBbpP3aHU JIrULa

TBProBCKU U IPYTH B3eMaHUs
[penmmaTenn pa3xoau

[Mapuynm cpencTsa U MapuIHU EKBUBAJICHTH
O0110 TeKyIN AKTUBHU

O01I0 aKTHBH

Co0cTBEH KaNUTAJ ¥ NACHBH

Co0cTBEH KamUTA
ITeuanba 3a roguHaTa

OO0 COOCTBEH KanuTaJja

ITacuBu

Texkyuu nacusu

TBProBCKHU U APYTH 33 IBIDKCHUS

TBProBCckyU U Ipyru 3abDKEHUS KbM CBbP3aHU JIMLA
3apIDKEHUS KBM IIEpCOHANA

3aabJDKEHUS 32 JaHbIH

IIpoBuzun

O0110 TEKYIIU MACUBH

0010 macuBu

O0110 COOCTBEH KANUTAJ U MAaCHBU

31 nexeMBpH
Ipu. 2024 r.

12 106

108

13 5,712
18 5,560
14 292
57

15 1,769
13,390

13,498

7,230
7,230

16 4,848
2

8

11 965
445

6,268

6,268

13,498
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YUHT HIO EHEPKU EOOJ{

OTYET 3A BCEOBXBATHMS TOXO/
TI'ongnnara, npukiaouBama Ha 31 nexkemBpu 2024 r.
(BCHYKM CyMH ca B XUIISIH JIEBa, OCBEH aKO HE € IIOCOYCHO JIPYro)

ITpuxomu 0T TOTOBOPH C KIIMEHTH
Hpyru npuxoau ot JelHOCTTa
Bcenuko npuxoau

Pa3xonu 3a marepuanu

Pa3xonu 3a nepconana

Pa3xoau 3a BBHUIHM yCIIyTH
Pa3xonu 3a amoptuzanuu

Hpyru pazxonu

Ileyan6a ot onepaTuBHA JeHHOCT

DUHAHCOBHU pPa3xoau

IMeuyan6a npeau JaHbIU BbPXY Mevaadara

Pasxon 3a maHbIM BEPXY IedanbaTa

Ileuyanoa 3a roqgmHAaTa

O0110 BceoOXBaTEH J0X0/1 3a rogNHaTa

Ipu. 2024 r.
5 9,306
81

9,387

6 )
8 (356)
7 (402)
12 (24)
9 (61)
8,539

10 (28)
8,511

11 (1,281)
7,230

7,230
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Hatpynanu O6110 codcTBEH
nevanoun/3aryou KaImuTal
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YHUHT HIO EHEP/’KN EOO/J]

OTYET 3A TAPUYHUTE NIOTOIA

T'onuHaTa, npuxiawuBama Ha 31 nekemBpu 2024 r.

(BCHUYKHU CYyMU ca B XWJISIH JICBa, OCBEH aKO HE € TOCOYCHO JAPYTO)

Ipu. 2024 r.
[MapuyHy moTOIM OT OMEPATHBHA JIEHHOCT
ITocThIaeHUs OT KIUEHTH 84,807
[namanus Ha OCTABYUIIA (72,561)
ITapuuHu notoy, CBbP3aHu C EpcoHaa (303)
[Tnarenn mampim (6€3 TaHBLIN BHPXY IedandaTa) (10,017)
Jpyru mocTeIuteHUs/(TUIAMaHNs ), HETHO (4)
HeTHH mapuyH#M MOTOLH OT ONEPATHBHA TeHHOCT 1,922
I[MapuyHn MOTONM OT NHBECTHIIMOHHA JIEHHOCT
[Ipuno6uBane Ha UIMOTH, MAIIIMHU U CHOPBKCHUS (130)
HeTHU mapu4HH MOTOIM OT HHBECTUIHOHHA IEHHOCT (130)
IHapuynu norouu oT puHAHCOBA JEHHOCT
[Tonyuenu 3aemMu OT CBbP3aHM JIMLIA 775
W3mnaTeHu TIIaBHUIM [0 3a¢MH KbM CBBP3aHH JIHIA (775)
W3riaTeHu TUXBH 110 3a€MH KbM CBBP3aHH JIUIA 9
KypcoBu pa3nuku — NOCTBIUICHUS / TUTAIAHUs (14)
HeTHu mapuyHu noTouu ot GUHAHCOBA JIeiHOCT (23)
HeTtHo yBesimueHne/(HaMajieHHe) HA MAPUYHATE CPEICTBA H APHYHUTE 1769
€KBMBAJIEHTH '
IMapuyHu cpecTBa U NAPUYHH €KBHBAJEHTH B HAYAJIO0TO HA TOUHATA -
IMapuyHu cpeacTBa U MAPUYHHA EKBUBAJEHTH B Kpasi Ha rOIMHATA 16 1,769
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YUHT HIO EHEP/IXKN EOO/J]
MPUJIOKEHUS KbM ®UHAHCOBUS OTYET 3A 2024 r.

1. CTATYT M IPEJAMET HA JEHHOCT

,»duHT Hio Enepmxu® EOO/I, peructpupan ceriacHo ThproBckust 3akoH Ha PemyOnuka Benrapus npes
2023 roauna (Biucan Ha 04.12.2023 r.) ¢ unentuduranuonen nomep 207621474, Cenanuiie u aapec Ha yrpaBlicHUE
Ha JlpyxectBoTo e rp. Codus, paiton Cpenern, yu. IlleitnoBo 7, eT.6.

JpyXecTBOTO € COOCTBEHOCT Ha Uy KIECTpaHHO topuandecko june — Yunt Hro Enepmxu cm. 3 0.0., apy-
JKECTBO, YUPEIEHO U ChILIECTBYBALIO CHIVIACHO 3aKOHUTE Ha [lomnma, ¢ anpec Ha cronancka AeiiHocT [lonmma, Bapiasa
06-613, yu. ,,Tutyc Xaxyouncku* 8 ¢ ICP 000103252.

KoM 31.12.2024 1., [Ipy>KecTBOTO ce MpeAcTaBisiBa U ympasisasa oT O XKyr.

OCHOBHUSAT NpeAMET Ha JIEHHOCT Ha J[py’KeCTBOTO € MPOyUBAHE, TPOSKTUPAHE, N3BBPIIBAHE HA CTPOUTEIIHO-
MOHTaXHHU pabOTH, CTPOUTEIICTBO 1 €KCIUIOATANNS Ha KOMIUIEKCHH OOCKTH B 00JIacTTa Ha IPON3BOJACTBO HAa CHEPTHS
W ChOPBHKCHHUS 3a W3IOJI3BAHE Ha AITEPHATHMBHU E€HEPTUIHM N3TOYHHUIIM, BH30OHOBSIEMH E€HEPTMIHNW M3TOYHHUIIH,
CI'bHYEBH KOJIEKTOPH U JIP., NH)KEHEPHHI0Ba AEHHOCT, KOHCYJITAHTCKa JIGHHOCT U €KCIIEPTH3H B 00J1aCTTa Ha CTPOU-
TEJICTBOTO U €HEepreTHKara; T'bproBusi ¢ KOMIOHEHTH U 000py/IBaHe 3a U3rpaXkJaHe Ha CHEPIHHHU 00EKTH 3a IPOU3-
BOJICTBO Ha €JIEKTPUUYECKa EHEPTHsl OT Bh30OHOBSIEMH M3TOYHHIIM, TIOKYITKA HA CTOKH WJIM APYTH BEIIH C 1IeJ Mperl-
poxaxbara UM B IbpBOHAYaJIeH, IpepaboTeH Ui 00pabOTeH BU, KAKTO U BHTPEIIHA U BHHIIHA THPrOBHUs, BHOC U
M3HOC Ha CTOKHU; BesAkakBy Ipyru IeHHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHa.

CpemHocUCHIHUAT Opoii Ha mepcoHaina 3a 2024 roanHa e 6 ciry>KuTenn, Kato cyxurenute kKpm 31.12.2024
roguHa ca 9 - ma. CpenHOCTIUCHYHHAT Opoii Ha mepcoHana 3a 2023 roauHa € Hyla CIy>KUTEIH, KaTO CIYKUTEINUTE
kbM 31.12.2023 roguna ca HyJa.

2. BA3A 3A U3T'OTBSIHE
2.1 Ilpunosxcumu cuemogooHu cmanoapmu

To3u pUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 38 CYCTOBOACTBOTO U MEXKIyHApOAHHUTE CTaH-
nmaptu 3a uHaHCcOBO ortuntaHe (MC®O), npuetn ot EBpomnetickus Crio3 (EC). @HHAHCOBUAT OTUET € 0J00peH 32
u3IaBaHe oT Ympasurens Ha JpyxectBoro Ha 27.03.2025 T.

2.2 basa 3a usmepeane

T'oauniHUAT (PUHAHCOB OTYET € M3TOTBEH Ha 0a3ara Ha HCTOpPHYECKA ICHA.

FO)II/IIHHI/ISIT q)HHaHCOB OTYET € CbCTABCH IIPH CIIa3BAHC Ha ITPUHIIUIIA Ha }IeﬁCTBaLHO MpeanpusaTuc.

Kem JaTtaTta Ha U3roTBSHE HAa HACTOAIIUS (I)I/IHaHCOB OTYET, PBKOBO}ICTBOTO € HammpaBuJIo MPEICHKa Ha CI10-
cobHocTTa Ha J[py»KECTBOTO J1a MPOIBIKKA CBOSTA JCHHOCT KaTO JCHCTBAIIO MPEANPHUITHE, HAa 0a3a Ha HAJTUYHATA
nHbopManus 3a IpeaBuanMoTo Obrerie. Crnen U3BbPIICHUS Mperie] Ha AeiiHocTTa Ha [[pyxecTtBoTO, PHKOBOMCT-
BOTO OYaKBa, 4¢ TO MMa JIOCTaThuHO ()HHAHCOBH PECYPCH, 32 JIa IPOIBIDKH OTIEpaTHBHATA CH AEHHOCT B OJH3KO Ob-
JIeTIIe U e IPOABIDKABa Ja IPUIIara MPUHIIKIIA 33 JSHCTBAIO0 PEANIPUATHE IPU H3TOTBSIHETO Ha (PMHAHCOBHS OTYET.
PBKOBOJCTBOTO € M3BBPIIMIO OIIEHKA HAa MPHUJIOKUMOCTTA HA MPHUHITHIA 33 ASHCTBAIIO MPEANPUATHE, KaTo (hyHIa-
MEHTaJCH IPUHIIMIT IPU H3TOTBSIHETO HA (PMHAHCOBUS OTYET.

[pu oneHKaTa ca B3eTH MPEIBUI BCUUKH OOCTOSTEICTBA, BKIFOUATEITHO U TE3H, KOUTO Ca BE3HUKHAIH CIICH
Jarara Ha CbCTaBsAHE Ha (bPIHaHCOBI/ISI OTYET.

3a Tekyuus OT4eTeH nepuo JpyKecTBOTO reHeprupa cueToBoIHA mevasoa.

2.3  @DynKkyuomnanna eanyma u 6aayma Ha RPeOCMAassHe

Hacrostmust otder e nsrorsed B Obarapcku Jesa (BGN), kosTo e (pyHKIIMOHATHATa BamyTa Ha J[pyxecT-
BoTo. LlsmaTta puHaHCOBa MHGpOPMALKS TpEACTAaBEHA B JIeBa € 3aKpBIVIEHA J0 XWJILIa, OCBEH KOTaTo € MOCOYeHO

JpyTO.

2.4  H3nonzeane na npudnu3umenHu OUeHKU U NPEYEeHKU

UsrotesineTo Ha puHaHCcOBUTE 0TUeTH chrimracHo MCDO, npuetu ot EC n3nckBa ppKOBOJICTBOTO Ja MPaBU
MPEUCHKY, TPUOIM3ATEIHU OIICHKH U JIOIYCKAHUs, KOUTO BIIUAAT HA PWIATAHETO HA CYCTOBOTHUTE TIOJIUTUKU U HA
AKTUBHTE, TACUBUTE, IPUXOIUTE U PA3XOTUTE. PeaHHuAT pe3ynrat Moxke a Objie pa3iiudeH OT Te3U NPUOIHM3UTCITHH
oneHku. [Ipepasriexx1aHeTo Ha CYETOBOIHUTE OLIEHKU Ce MPHU3HAaBa B IEpHOJIa, B KOMTO OLIEHKATa € IpepasriieaHa,



YUHT HIO EHEP/IXKN EOO/J]
MPUJIOKEHUS KbM ®UHAHCOBUS OTYET 3A 2024 r.

KOraTo NpepasriekAaHeTo 3acsra TO3U MEpUOA, M B OBJCHIM IEPHOIU aKO IpepasIiiek aHeTo OKa3Ba BIMSIHUE Ha
ObaemnTe neproan. Mubopmays 3a O3UIKH, 3aCETHATH OT OLIEHKH HA HECHUTYPHOCTTA U JIONyCKaHUs IPU IpHiia-
raHe Ha CYCTOBOJHUTE MOJUTHKH, KOUTO UMaT e(heKT BbPXY CyMUTE NPU3HATH BbB (DMHAHCOBUS OTYET, CE ChIbpKa
B 3.4.1. — ®uHAHCOBYU aKTUBH - OYaKBaHU KpeauTHH 3aryou, [Tpmnoxenue 3.8.1. - [Ipuxomam oT JOrOBOPH C KIIMEHTH,
Ipunoxenne - 3.7; 11 - laasim.

3nauumu npeyenku u OONYCKanus

B nporieca Ha npunarane Ha CY€TOBOJHATA NONNUTHKA Ha J[py’kecTBOTO, PEKOBOACTBOTO € HAIIPaBMIIO CIIE -
HHUTE TPENEHKHN U JOITyCKaHWs, KOUTO NMAT Hail-ChIIECTBEHO BIHMSIHUE BBPXY CyMUTE, IPU3HATH BbB (DUHAHCOBUTE
OTYETH:

Ipuxoou om doeosopu ¢ KiueHmu

JIpy>KeCcTBOTO € HAIIPABUJIO CIIEAHUTE MPELEHKH U TOMYCKaHHsI, KOUTO OKa3BaT ChIIIECTBEHO BIUSHUE BBPXY
OTpeJIeISIHETO HA pa3Mepa U BPEMETO Ha MPU3HABAHE MPUXOUTE OT JOTOBOPH C KJIMEHTH:

[Ipuxoaute OT MPEAOCTABIHE HA YCIYTH CE MPU3HABAT B CYCTOBOAHUSI IIEPUO/T, TIPE3 KOUTO Ca MPeI0CTABEHH
ycayrute. J[pyKeCcTBOTO MPEXBBPIIs KOHTPOJIA BPXY YCIyTUTE C TEUEHUE HA BPEMETO U CIIEJIOBATEIHO YIOBIETBO-
psIBa 33IBIDKEHAETO 32 M3ITBIIHEHNE M PU3HABA MPUXO/IH C TEYEHHE Ha BPEMETO. AKO KbM Kpasi Ha OTYETHHUS TIEPUOST
yciyrara mo JoroBopa He € M3IIUIO W3BBpIIeHa TPUXOIUTE Ce MPU3HABAT B3 OCHOBA Ha JICHCTBUTENHATA YCIIYTa,
TpeIoCTaBeHa JI0 Kpast Ha OTYETHHS IEPHOI, KaTO TPOIIOPIIMOHATHA YACT OT OOIIUTE YCIIyTH, KOUTO TPpsiOBa 1a Obaat
NPEOCTABEHH, Thif KATO KIIMEHTHT TOJyYaBa U MOTPeOsIBa MOJI3KUTE €THOBPEMEHHO.

Ipuxoou om ycuyeu
» OmpezensHe Ha BPEMETO 3a yJIOBJICTBOPSIBaHE Ha 3a]/b/DKEHUATa 1 MOMEHTA HA M3IBJIHCHUE Ha 3a(bJIKe-
HUSITA 32 U3IBIHEHHE

JpyecTBOTO NpeocTasst yCIyTH 110 U3BbPLIBAHE ICHHOCTH, CBbP3aHH C YIIPABICHUETO HA (POTOBOJITANYHH
JPY’KeCTBa, ChIJIACHO CKIIOYEHH criopasyMeHus. [Ipuxoqure oT mpeocTaBsHe Ha YCIIYTH ce IPU3HABAT B CUCTOBO-
HUS TIEPHO/I, TIP3 KOKMTO ca MpeocTaBeH: yCIyrure. J{pykecTBOTO NpeXBbpIisi KOHTPOJIA BEPXY YCIYTHTE C TEUCHHUE
Ha BPEMETO U CJICA0BATEIHO YAOBICTBOPSBA 33 IbJDKCHUETO 32 U3IIBJIHEHHE M IIPH3HABA IPUXOIH C TCYCHHUE Ha Bpe-
MeTo. YCIIyruTe ce IpeJoCTaBsIT Ipe3 Mecela M ChbOTBETHO MPUXOANUTE CE MPU3HABAT B CHIIHS IEPHONI.

Hecuzypnocm Ha cuemosoonume npuﬁﬂmumeﬂnu OUEHKU

OCHOBHUTE MPEIOTI0KECHUS, KOUTO Ca CBBP3aHU ¢ OBJCIIN U APYTH OCHOBHHU M3TOYHUIN Ha HECUTYPHOCT
B MPUOJIM3UTETHUTE OLICHKH KbM JaTaTa Ha (UHAHCOBHUS OTUYET, M 32 KOMTO CHIIIECTBYBA 3HAUUTEIICH PUCK /1A JOBEAAT
JIO CBIIIECTBEHU KOPEKIUH B 0aJaHCOBUTE CTOWHOCTH HA aKTUBUTE W TTACHBUTE IMPE3 CJICBAIINS OTYETEH EPUOI, ca
[IOCOYEHHU I0-70JTy.

Ilpusnaeane u oyeHKa 3a 0UAK6AHU KPEOUMHU 3A2y0uU HA 0bJI206U UHCIPYMEHMU, OUCHAGAHU HO AMOPMU3UPAHA
CMoIiHoCcm.

I100x00 3a obe3yenka Ha napuunu cpedcmsa 8 6AHKU

[MapuynanTe CpencTBa U MAPHYHUTE CKBUBAJIICHTH Ca HA-BHCOKO JIMKBUIHUTE (HHAHCOBU MHCTPYMEHTH. Te
HE Ca HOCHTEJX Ha CETHIMEHT PUCK, a JIMKBHIHHUAT PHUCK, KOUTO HOCAT € OIpaHHYeH JI0 TeXHHYeCKaTa Bh3MOKHOCT
JTaJICHO pa3MopeXIanHe ¢ TAX Na He ObJe U3NbIHEeHO. [[apiaHuTe cpecTBa, Aemo3upaHy B 0aHKH, 00ade ca HOCUTEIH
Ha KPEIUTECH PUCK OT KOHTPAreHTa (PHCK OT HEU3IIBIIHEHNE). PHCKBT OT KOHTpareHTa MpeCTaBIsaBa BEPOSTHOCTTA
HaCpeIHaTa CTPaHa Mo (PMHAHCOBA CICIKA Ja HE M3IIBJIHU CBOMTE JOTOBOPHH 3a1b/DKCHUS. J[py»KeCcTBOTO mpuiara
CTaHIAPTHU3UPAHKS TTOAXO0/] 38 H3UNCIICHUE Ha OYAKBAHUTE KPEAUTHH 3ary0H Ha MapUYHUATE CPEACTBA B OAHKHU, KATO
3a ompeessiHe Ha 3ary0bara OT HEU3IThJIHEHHE B [IapaMeTPHUTE HA MOJeJIa Ce M3II0JI3Ba KPSIUTHUAT PEUTHHT Ha Qu-
HAHCOBHUTE WHCTHTYIHH, B KOUTO J[PyKECTBOTO € IerO3upas MAPUUHUTE CH CpeacTBa. Te3u KpeAUTHH PEHTHHTH ca
MPUCHICHU OCHOBHO OT clieanuTe nHctutynun: Moody’s, Standard and Poor’s, Fitch, bearapcka Arennust 3a Kpe-
JIUTEH PEUTHHT.

KoM 31 nexemBpu 2024 r. Haii-noOpara mnpeneHka Ha PBKOBOJCTBOTO 32 OYaKBaHUTE KPESIUTHH 3aryOu Ha
MApUYHU CPEJICTBA B OAHKH € C He3HAYUTENHa CTOWHOCT, MOpaau KoeTo PHKOBOACTBOTO Ha J[py:KECTBOTO € B3€JO
pelleHre 1a He HauKCisiBa 00e3IeHKa.
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I1o0ox00 3a 0be3yenka Ha KpAMKOCPOUHU MbP2OSCKU U OpY2U 63eMAHUA U B3EMAHUSA OM CEbP3AHU TUYA
Jpy’kecTBOTO U3M0JI3Ba ONPOCTEH MOAXO0] M MaTPULA 32 IPOBU3UPAHE 3a U3UUCICHUE Ha OYaKBAHUTE Kpe-
nutHE 3aryou (OK3) 3a Teproeekure B3eMaHus. [IporieHTHTe Ha MpoBH3KMpaHe ce Oa3upar Ha JAHUTE HA IPOCPOYHE.

Martpunara 3a IpOBU3HpaHe MbPBOHAYAIHO Ce OCHOBaBa Ha IPOLIEHTUTE Ha NPOCpoUue, HaOII0JaBaHU OT
JpyXecTBOTO B HCTOPHYECKH IUIaH. [Ipy’keCTBOTO NpeLH3Hupa MaTpHIaTa, 3a a KOPUIHpa HCTOPHUYECCKHUS OIHUT C
KpeANUTHUTE 3ary0OH upe3 BKIIOYBaHE HA IPOrHO3HA MaKpOMKOHOMIYecka HHpopMauus. Hanpumep, ako nporuosure
32 IKOHOMHUYECKH YCIIOBHS (HanpuMmep, 6e3paboTriia) ce 09aKBa /1a ce BIIOIIAT IIpe3 ClieABaNIaTa roIiHa, KOeTO MOXKe
Jia IOBeJe IO IO-TOJSIM OpOi IPOCPOYHNs B IPOU3BOACTBEHUS CEKTOP, HCTOPUYSCKUTE MTPOLCHTH HA NPOCPOUHS Ce
kopurupar. McropudyecknTe NpoLeHTH Ha IPOCPOUMS CE aKTyalnn3upaT KbM BCsIKa OTUETHA JaTa ¥ TPOMEHUTE B IIPOT-
HO3HUTE MPHOJIU3UTEIIHYU OLICHKH Ce aHaJM3HUpaT.

JpyKecTBOTO cuMTa AaJeH ()MHAHCOB MHCTPYMEHT 32 TaKbB B HEU3IIBIHEHHE, KOTAaTO JOTOBOPHUTE IljIalia-
HUS ca B IPOCpoUue B poabiokeHre Ha 90 nuu. B onpenenenu cirydau, o6ade, ToO MOXKe Ja pasriex/a AaaeH GpuHaH-
COB aKTHB KaTO TaKbB B HEU3IBIHEHHE, KOTaTO BHTPELIHA WIN BBHIIHA HH(POPMAIHS MIPEIOCTaBs UHUKALMS, Ye €
MAJIKO BEpOSTHO Jpy>KeCTBOTO Jia MOIy4H ITBJIHUS pa3Mep Ha HEM3IBJDKEHUTE CyMH TI0 IOTOBOpA, IPEH J1a e B3e-
Mart HOoJ BHUMaHHE KaKBUTO M Ja OWIIO KPEIUTHU MOJ0OPEHMS, Ibp)KaH! OT Hero. GHHAHCOBH aKTHBHU CE OTIIHCBAT,
KOTaTo He CHIIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe Ha MAPUIHNTE MOTOLH IO IOTOBOpA.

OueHkara 3a KOpenanusaTa MeXIy HCTOPHUSCKUTE MPOLEHTH Ha MPOCPOYNE, IIPOTHO3HUTE 32 HKOHOMUYEC-
kute ycnosus u OK3 npencrapnsaBa chiecTBeHa npuOiIm3uTenHa oneHka. PasmepsT Ha OK3 e uyBcTBUTEIICH CTIPSMO
NPOMEHH B OOCTOSITEJICTBATA U MTPOTHO3UPAHUTE NKOHOMHUYECKH YCioBHs. McTopuueckusT onut Ha JIpyxecTBOTO,
10 OTHOIICHHUE Ha KPEAUTHHUTE 3aryOH U IPOTHO3ZUTE 32 UKOHOMHYECKUTE YCIOBHS, MOKE CBIIIO TaKa Jja He ca Mpef-
CTaBUTEIIHHU 32 pEalHUTE IPOCPOUHS OT CTpaHa Ha KIUEHTa B Objenie. JlonbiHuTeIHa HHGOPMAIHS CHIIO € Ipeoc-
TaBeHa B nosicHuTesiHo [Tpunoxxenne 14 — Trproeku u npyru B3emanus u [Ipunoxenne 18 - OnoBectsiBaHe Ha CBBP-
3aHH JHLA.

I100x00 3a 0be3yenKa Ha NPedOCmageHy KpeOumu, mvpeO8CKU B3eMAHUA U 63€MAHUSL OM CEbP3AHU TUYA C eNeMEHM
Ha uHnancupane

HpyxecTBoTO Npuiara nopTdeiiiieH moaxox 3a 00e3LeHKa Ha B3EMaHHs ¢ eJIEMEHT Ha (MHAaHCHpPaHe U Ipe-
nocraBeHH KpeauTu. [lopTdeinHusT moaxo 3a H34UCIIABaHe Ha 00e3LEHKA HAa KPSIUTH € MOIXOMISI 3a IPYKECTBa,
KOUTO UMAaT MHOXKECTBO MOTYyYESHH KPEAUTH NPU CXOIHH YCIOBHS.

IMomxoasT ce 0a3upa Ha 0000MIICHAa HHPOPMAITUS 32 XaPAKTEPUCTUKHUTE HAa KPSIUTHTE, KATO B3eMa MPEIABH/T
CTeleHTa Ha 00e3IeUeHOCT, JHUTE IPOCPOUHE U JAPYTH PaKTOPH, HIKOU OT KOUTO CE KAJIKyJIHpaT Ha 0000IIEHO HUBO.
Ienta Ha moAXo/a € Aa U3YHCIH 00e31eHKa Ha KpeJUTUTE Ha 0000IIEHO HUBO U 110 TPYIH IPOCPOUHE.

Mogenst 60opaBu ¢ 5 rpynu npocpounsi: Henaaexupanu, /o 30 gau, o 60 qau, o 90 nuu u Hax 90 qau.
JlHu npocpoyme ca JHUTE, C KOUTO € IIPOCPOUYECHO B3EMaHe 110 TJIaBHUIIA WITH JIMXBA, HE3aBUCUMO OT pa3Mepa HM.
BeposTHOCTTa OT HEH3IBJIHEHUE CE M3YMCIIsIBA MMOCPEICTBOM HKOHOMETPUYECH MoJien 0a3upaH Ha B3aMMOBPB3KaTa
Mexay Oe3paboTHLaTa U HUBOTO Ha HECHOMPAEeMOCTTa IO HEOOE3NEYSHH KPEIUTH 3a JeCETIOMUIICH IEpUO Ha3ag
3a TeputopusATa Ha P brirapus. MoaensT npuema, 4e eIMHCTBEHO Oe3paboTHiara Moxe a ObJie MPOMEHIINBA, KOSTO
B JIOCTaThYHA CTEIEH Ha CHUT'YPHOCT Jia MOXe Ja MPEeJICKaXe MPOLCHTa Ha HEeCHOUPAEMOCT Ha KpeAUTUTe. 3a BCAKa
ellHa OT IPYIHUTE IPOCPOYUE CE ONMpPEALIIs Pa3InyHa BEPOSATHOCT OT HEU3IIBIHEHHE, KOATO € CBBP3aHa C TEKYIIOTO
HUBO Ha Oe3paboTHia.

K®M nmaTtara Ha Bceku (pmHAHCOB OTUeT [py’>KECTBOTO OMpeAess Jai KPeAUTHHUAT PUCK MO (PMHAHCOBHUTE
MHCTPYMEHT C€ MPOMEHMJI 3HAUUTEIHO CIPSIMO MbPBOHAYAIHOTO NPU3HABAHE, KATO U3MOJI3BA IisIaTa pa3yMHa U ap-
ryMeHTHpaHa HH(OpMaI¥sl, KOSITO € I0CThITHA 0e3 3BBPILBaHE HA U3JIUIIHY pa3xoau uiK yeunus. [Ipu ta3u oreHka,
JpyXecTBOTO mpepasriexaa IBHKEHUETO W/IIH IPECTPYKTYPHUPAHUATa HA HHCTPYMEHTA, KaKTO M OOCKTHBHU BBHH-
HU (GaKkTOpH, KOWUTO, 110 TMpeLeHKa Ha J[pykecTBOTO, MOTaT /1a UMaT OTpaKeHHE BbPXY B3EMaHUATAa HA MHAWBUILY-
QJTHO MJIM KOJIEKTUBHO HUBO. B JTOITbIIHEHME ce MpelieHsBa Jali ChIIECTBYBa 3HAUYUTEIHO YBEINUCHHE HA KPEIUTHUS
PHCK, KOTaTo IJIAIIaHuUsATa 110 JOTOBOpa ca B mpocpoune Hax 30 qHu.

JpyXecTBOTO npreMa J1aieH (UHAHCOB MHCTPYMEHT 3a TaKbB B HEN3ITHIHEHHE, KOTaTo JIOTOBOPHUTE ILIa-
maHus ca B npocpoune Hag 90 nau. B onpenenenn ciyyan, obaue, najieH prHAHCOB aKTHB MOXKE a Ce pasriekaa
KaTO TaKbB B HCU3N'BJIHCHHUE, KOraTO BHTPCIITHA WJIM BbHITHA I/IH(bOpMaLII/IH npeaocTaBd MHAUKANKUA, Y€ € MaJIKO BC-
posiTHO J[py’KECTBOTO Ja MOJyYH MbJIHMS pa3Mep Ha HEU3ABIDKEHUTE CYMH MO JIOTOBOPA, MPEAX JIa Ce B3eMAT IO
BHUMAaHHEC KAaKBHUTO U aa (§70)(6) KpEAUTHU HO}IOGpeHI/Iﬂ, JABPIKaHU OT HETO.
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25 Cpasnumenna ungopmayusn

CobrimacHo 6’I)J'II‘apCKOTO CYCTOBOAHO 3aKOHOJAATCJICTBO U PCTIIAMCHTHUPAHUTEC 3a IPUIIOKECHUC MCC, (1)I/IHaH-
COBaTa roavHa MpuKIrOvYBa Ha 31 JCKCMBPU U TbPIrOBCKUTC APYIKECTBA Ca IAJIBKHU Jia MPEACTABAT I'OAUIIHN (bPIHaH-
COBU OTHETH KbM ChlllaTa JaTa, 3a€AHO CbC CPABHUTCIIHU JaHHU KbM Ta3W JaTa 3a NpeAXoJHaTa roguHa. B cnyqaﬁ,
(S ﬂpy)KeCTBOTO € U3BBPUINIIO IPOMEHHU B CHETOBOJHATA CH NOJIUTHUKA, KOUTO Ca MPHUIIOKCHU PETPOCIICKTUBHO UJIN
AKO € M3BBbPUINJTIO MTPEUZINCIICHUA W peKHaCI/ICt)I/IKaHI/II/I Ha OTAEIIHU II€paA, TO IPEACTABA CPDAaBHUTCIIHU JaHHU 3a J1Ba
MPpEAXOMHN IEPHUOJIA B OTUETA 3a CI)I/IHaHCOBOTO CBCTOAHHNE U CHOTBETCTBAIIUTE MY IOACHUTEIIHU IIPUIIOKECHUS, KAKTO
ciacaBa:

a) KbM Kpas Ha [IPEIXOJHUS OTYETEH [IEPHOL;
0) KbM HAYaJOTO HA Hail-paHHUS CPAaBHUM IEPHOT

B ocrananute eneMeHTH Ha FOJULIIHUS (bHHaHCOB OTYET U CHbOTBCTCTBAIIUTE UM IMOACHUTCIIHU IMPUITOKCHUA,
CpaBHHUTC/IHATaA I/IH(I)OpMaIII/IH C€ MpeaACTaBsA CaMO KbM Kpasd Ha NPEAXOAHUA OTUCTCH IICPUO.

3. CBULIECTBEHA UH®OPMAILIUSA 3A CUETOBOJHATA IOJUTUKA HA JAPYXKECT-
BOTO

C m3kimodeHye Ha onucanoto B npuinoxenue 3.10. Hosu cuemosoonu cmandapmu u muiKysane, CA€TOBO-
Hara MOJIUTHKA, NPUJIOKEHA B HACTOSIIMS (DMHAHCOB OTYET € IMOCIIEA0BATENIHA U ChIATa KAaTO Ta3u MPHJIOKEHA B
nocseiHust roaunieH GpuHancoB otdet Ha J[pyxxectBoto kbM 31 nekemBpu 2023 r. [[pyKecTBOTO € NMPHEN0 BCHYKU
HOBH W/WJIN PEBU3NPAHH CTAaHAAPTH 1 pa3siCHEHHs, n3aeHn oT ChBeTa mo MeIyHapOoIHH CUCTOBOAHU CTaHIAAPTH
(CMCC) u mpuetu ot Komucusata Ha EBponelickus chi03, KOUTO Ca YMECTHH 32 HEroBaTa JACHHOCT U ca B CHJIa 3a
TEKyIIUs OTYETCH MePHOJ, 3armoyBai Ha 1 sayapu 2024 r.

3.1 Yyxncoecmpanna sanyma

OmneparuuTe B UyXXIeCTpaHHA BallyTa C€ OTYNTAT BbB (PyHKIMOHAIHATA BaTyTa 1o oOMeHHus Kypc Ha BHB,
MIPWJIOKHM B JICHS HA M3BBPIIBAHE HA CAeNKaTa. [[apuaH aKTHBY M TaCHBH, ICHOMHHUPAHH B 4y’)KICCTpaHHA BallyTa,
ce OTYMTAT BbB (PYHKIIMOHAIIHATA BaJyTa IO 3aKJIFOYUTENHUS KypC B JCHS Ha M3TOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO
cbeTosiHue. [lewanba uiam 3aryda OT KypCOBHU pa3ivKH, MPOM3THUYAIM OT ITapUYHU TO3ULUH, € Pa3iIHKaTa MEXIy
aMOpTH3HMpaHaTa CTOWHOCT BbB (DYHKI[MOHAIHA BaJlyTa B HAYAJIOTO Ha MEPUOJIa, KOPUTUPaHa ¢ e()eKTHBHATA JIUXBA U
TUIAIAHKATA [IPe3 MIEPUo/ia U aMOPTU3UpaHaTa CTOWHOCT B Uy K/IeCTpaHHa BayTa IpeBalyTUpaHa Mo Kypca B Kpast
Ha Iepuoza.

Ot 1 sayapu 1999 roguaa oOMeHHUAT Kypc Ha bearapckus nes (BGN) e ¢pukcupan keM eBpo (EUR). O0-
MeHHHAT Kypc € BGN 1.95583 / EUR 1.0.

3.2 Hmomu, mawiunu u cvopvicenus
Ilpusnasane u oyenka
ITvpeonauanno npusnasane

HMmotuTe, MalIMHUTE W CHOPHKEHUSTA CE OICHSABAT IO I[eHa Ha MpHIOOMBaHE, HAMAJICHa C HATPYTaHU
aMOPTH3aLlMU | 3aryom oT oOe3reHKa. L{eHara Ha mpuooOMBaHE BKJIFOYBA MOKYITHATA II€HA, BKIFOYUTEIHO MUTA U
HEBH3CTAHOBHMH JAHBIN BBPXY MOKYIKATa, KAKTO M BCHUKHU JPYTH Pa3XoIH, IPSIKO OTHACAIIN Ce 0 MPUBEKAaHE HA
aKTHBA JI0 MECTOIIOJIO’KEHIE H ChCTOSHIE HEOOXOAUMH 32 HeroBaTa eKCIUIOATAIUS 110 HauWHA TPEIBUICH OT PBKO-
BOJICTBOTO.

CroifHOCTTa Ha aKTUBUTE MPHUIOOUTH 0 CTONMAHCKY HAYHMH BKITIOYBA HAMPABEHUTE PA3XOAH 32 MaTepUaJIH,
JIUPEKTHO BIIOKEH TPYJ U ChOTBETHATA MPOMOPIIMOHAITHA YaCT OT HEMPEKUTE MPOU3BOJICTBEHU Pa3X0JIH; Pa3X0IUTE
MIPSIKO OTHACSIIIIN CE JI0 MMPUBEXKIaHE HA aKTHBA JIO MECTOTIOJIOKEHHIE U ChCTOSTHUE HEOOXOMMH 332 HETOBATa EKCILIO-
aTarys U KamuTaIu3UpaHd pa3Xo/H 3a JIMXBU. 3aKyleH copTyep, 0€3 KOWUTO € HEBB3MOKHO (PYHKIIMOHUPAHETO Ha
3aKyIeHo 000pyIBaHe, ce KaUTaJIn3upa KaTo 4acT OT TOBa 00Opy/IBaHE.

Koraro B UMOTHTE, MAIIMHUTE U CHOPBKEHUATA CE ChIBPIKAT KOMIOHEHTH C PAa3IMYHa MPOIBIKUTEIHOCT
Ha TI0JI€3€H JKUBOT, T€ C€ OTYUTAT OTIEIHO.
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[Meuanbu u 3aryOu mpu OTNHUCBAHE HA KIMOTH, MALIIMHU M CHOPBKEHHS (OTMPEICIIST Ce KATO Pa3jinKa MEXITY
MOCTHIUICHUATA M OajaHCOBaTa CTOWHOCT Ha aKTHBA) CE€ MPU3HABAT HETHO B APYTH NPUXOIH/IPYTH PA3XOad B Ie-
4anou u 3aryou.

Memoou na amopmu3sayus u no1e3eH Heueom

Jpy>KecTBOTO M3I0JI3Ba JIMHEEH METO]] Ha aMOPTHU3aLMsl Ha JBITOTPAHUTE MaTepUallHi aKTUBH. AMOPTH-
3MpaHeTO Ha aKTHBUTE 3aIll04Ba, KOTaTO T€ ca Ha Pa3IoNokKeHHe 3a yrnorpeda. [1oe3HUAT )KUBOT IO IPYNH aKTUBH €
OTIpenieNieH B ChOTBETCTBHE C (PM3MUYECKOTO M3HOCBaHE, crenudukaTa Ha 000OpyaBaHETO, OBICIINTE HAMEPECHHUS 3a
yrorpeba U ¢ MpeAnoNaraeMoTo MOPAJIHO OCTapsBaHe.

OrmpenesieHUAT CPOK HA TOTHOCT (HA eKCILIoaTalys) Ha TBITOTPAiHUTE aKTHUBH C€ Nperjiexia B Kpas Ha
BCsIKa TOJMHA U NP yCTAHOBSIBAHE HAa 3HAUUTEIIHH OTKJIOHEHUS CHPSIMO OBACIIUTE OYaKBaHHA 32 CPOKa Ha M3IION3-
BaHETO Ha aKTHBUTE, CHIIUSIT CE KOPUTHPA.

Obe3yenKka Ha MawuiU, CHOPBLIHCCHUA U OPYZU

bBanancoBuTe CTOWHOCTH Ha MAlIMHUTE W CHOPHIKCHUSTA TOAJICKAT HA Tperiies 3a 00e3leHKa, KoraTto ca
HaJMIE CHOUTHUSI HJIM MPOMEHH B OOCTOSATEJICTBATA, KOUTO MOKA3BaT, Y€ Te OMXa MOIJIH J]a C€ OTIIMYaBaT TPAWHO OT
BB3CTAHOBHUMATA UM CTOMHOCT. AKO Ca HAJTUIIE TAKMBA HHIUKATOPH, Y€ PHOIU3UTEITHO ONpe/ielieHATa Bh3CTAHOBUMA
CTOMHOCT € MO-HUCKA OT TSIXHaTa OalaHCOBa CTOMHOCT, TO MOCIEHATA CE M3MUCBA 0 Bh3CTAHOBAMATA CTOMHOCT Ha
akTHBUTE. Bh3CcTaHOBMMATA CTOMHOCT Ha ABJITOTPAWHUTE MAaTEPUATHHA aKTHBH € TI0-BHCOKATa OT JIBETE: CIPaBe TNBa
CTOWHOCT 6e3 pa3xo/u 3a Mpoax06a WiIu CTOWHOCT MpH yrmoTpeba.

3a ompe/ensIHeTO Ha CTOMHOCTTA MPHU yIOTpeda Ha aKTUBUTE OBACIINTE MAPUYHU MOTOIM CE TUCKOHTHPAT
JIO TAXHATA HACTOSAIIA CTOMHOCT KaTO Ce MpHUiara JUCKOHTOBa HOpMa MPEId AaHbIU, KOSITO OTPa3siBa TEKYIIUTE Ma-
3apHH yCJIOBHS M OIICHKH Ha BPEMEBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE, CTICIIU(PHYHM 32 ChOTBETHUS aKTHB. 3ary-
OuTe 0T 00e31IeHKA Ce OTYHUTAT B OTYETA 38 BCEOOXBATHHS JIOXO/I.

3.3 Mamepuannu 3anacu

[peanpusituero npunara MCC 2 3a oTunTaHe Ha MaTEpUATTHUTE 3allaCH:

MarepuainHu 3ammacy ca akTHBH:

- Ibp>KaHW 3a npojak0a B 0OMUaifHMs X0 Ha CTOIAHCKATa IEHHOCT /CTOKH, MPOLyKIHs/;

- HaMHpaIlX ce B MIPOIIEC Ha MPOM3BOACTBO 3a TaKaBa IpoJa0a /He3aBbPIICHO IPOU3BOJICTBO/;

- MaTepHalHH 3aracy, KOUTO Ce M3pa3Xxo/BaT B IPOM3BOACTBEHUS IPOIEC WIM IPHU MpeJoCTaBsHE Ha yc-

JIyTu;/Matepuaiu, CypoBHHU/.

MatepuanHuTe 3amacy ce OLeHsIBAaT [0 [I0-HUCKATa OT Ce0eCTOMHOCTTA MIIM HETHATA peau3yeMa CTOHHOCT.

CebecToiHOCTTa Ha MAaTepUATIHUTE 3allaCH IIPEJCTAaBIIsIBA CyMaTa OT BCHUKHU Pa3X0/M [0 3aKyIlyBaHETo, Ipe-
paboTkara, KaKTO M APYTH Pa3xoaH, HAIIPAaBEHU BbB BPB3Ka C IOCTABIHETO MM JI0 CETalTHOTO ChbCTOSHUE U MECTOIIO-
JIO)KEHHE.

Pa3xonure 1o 3aKyIyBaHe Ha MaTepHAIHUTE 3allacH BKJIIOYBAT MOKYIHATa [I€HAa, BHOCHUTE MUTA U JPYTH
HEBB3CTAHOBUMH JIaHBIH, TPAHCTIOPTHUTE Pa3Xo.IH H JIp., KOUTO AUPEKTHO MOTaT Jia CE€ OTHECAT KbM IPHI00MBAHETO
Ha CTOKHMTE MaTepUalIuTe U yCIyruTe. ThproBCKUTE OTCTBHIIKH pabaTH M JIp. MOJOOHN KOMIIOHEHTH Ce pHUCIIaiaT IpH
OTIpeZiesIsiHE Ha ITOKYITHATa CTOIHOCT.

Pazxoaure 3a mpepaboTKa BKIIIOYBAT MIPEKH Pa3X0OAX U CUCTEMATHYHO HAYHCIISIBAHH ITOCTOSIHHU U TIPOMEH-
JIBH OOIIM Pa3Xo/y, KOUTO ce MPaBAT IpH pepaboTBaHe HA MAaTepHAIIUTE B TOTOBA MPOYKIIHS.

ITpomeHnnuBuTE OO PAa3XOAU CE PA3MpPEAEIIAT 3a BCsKA NPOU3BEACHA CIMHNIIA Ha 0a3a HAa PEaTHOTO MU3MOI-
3BaHE Ha MPOU3BOJICTBEHUTE MOIIIHOCTH.

[ocrostHENTE 00N Pa3X0IH ce paslpenesaT KbM ce0eCTOMHOCTTa Ha IPOTyKIMATa Ha 6a3a Ha HOPMAaTTHH
KanauTeT Ha IPOU3BOACTBEHUTE MOLTHOCTH.

KonmuecTBOTO 001 MOCTOSHHN Pa3Xo/i, KOUTO OTTOBAPAT Ha Pa3IMKaTa MEX /Ty HOPMaJIHUS KallaluTeT 1
JIOCTUTHATHA KalalUTeT ce MPU3HABAT 3a Pa3X0/U 3a epHO/a B KOWTO T€ Bb3HUKBAT.

Jpyru pa3xoau ce BKIIOYBAT B c€0ECTOMHOCTTa Ha MaTEpPUATHUTE 3aI1aCH CaMo JIOTOJIKOBA, JIOKOJIKOTO T€
Ca HaIIpaBEHU BBB BPb3Ka C JOBEXKJAHETO HA MAaTEPUATTHUTE 3allacy 10 HACTOSIIOTO UM MECTOION0KEHUE U ChCTOS-
HHE.
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B orpanunuenu citydau pa3xoau 10 MOJI3BaHU, KpeIUTH KouTo ca onpeaeneHu B MCC 23 Paszxonau no 3aemu,
ce BKJIIIOYBAT B CTOMHOCTTA Ha MaTepHAHUTE 3alacH.
Pa3xoau kouTo He ce BKIIIOUBAT B ce0ECTOMHOCTTA HA MPOU3BEAeHATA MPOAYKIIHS U CE MPU3HABAT KaTO pa3-
XOJIH 3a TIeprojia B KOHTO ca BE3HUKHAIH Ca:
- KOJMYECTBAa MaTEePHAIIH, TPYA U IPYTH IPOU3BOJACTBEHU Pa3XOIH N3BHH HOPMAITHUTE TPaHUIIH;
- pa3xoau 3a CbXpaHEeHHE B CKIIAT;
- aIMHUHHCTPATHBHH Pa3XO.H,
- pa3xoau 1o IponakouTe.

Cebecmoiinocm npu npedocmagane Ha yciyzu

Jl0TOJIKOBA, TOKOJIKOTO TIPH MPEIOCTABSIHETO HA YCIIYTH CE TI0JI3BAT MaTEPUATHH 3aI1acH, TO T€ CE BKIIIOUBAT
B ceOecToiHOCTTa Ha yciyrure. CeOecTOMHOCTTa ce ChCTOM INIaBHO OT Pa3XOAMTE 3a TPYJ U JPYyTUTE Pa3xonau 3a
MepCcoHala, 3aeT B IPEJOCTABSHETO Ha yCIyraTa, BKIFOUUTEIHO CIIy)KUTEINTE, U3ITBIHABAIIN HaJ[30pHA NEWHOCT, U
CHOTBETHATA YacT OT OOLIUTE Pa3XoAH 3a TAX. TPyNbT U APYTH pa3sxoly, CBbP3aHH C MPOAAKOUTE U OOLIHS aMuU-
HHUCTpPATHBEH MEPCOHAN, HE Ce BKJIIOUBAT, a CE MPU3HABAT 3a Pa3XOAHM B IIEPUOAA, B KOWTO ca Bb3HUKHAIIY.

[MToTpebneHneTo Ha MaTepHATHH 3aIlacH Ce OLICHsBA 110 CPESIHO IPETETJICHA CTOHHOCT.

CebecToitHOCTTa Ha MaTepHATHUTE 3aIlaCH MOKE Ja HE ¢ Bb3CTAHOBHMA, B CIydYal Ue Te ca MOBPEACHU HIH
ca [UIOCTHO WJIM YaCTHYHO MOPAJHO OCTAapeiv, WM aKO UMa CIaj B MPOJAKHUTE UM LeHH. ChINo Taka ceOecToii-
HOCTTa Ha MaTepHATHHUTE 3allacd MOXKe Ja He ObJe BH3CTAHOBHMA, aKO NMPUOIU3UTEIHO ONPEICICHUTE PasXoIy 3a
3aBBpPIIBAHE WIN NPHOIM3HUTEIHO ONPEACICHUTE Pa3X0au, KOUTO I¢ ObJaT HANPaBeHH 3a OCHIIECTBSIBAaHE Ha IPO-
JaxoOata, ca ce yBelUuWiId. MaTepualHUTE 3allacu ce HaMalsgBaT OO HETHaTa peanu3yeMa CTOHHOCT Ha 6a3ara Ha
otaenHyu no3unuu. [Ipu Hsakon oOcrosTencTBa 06aye MoXxe Jia Ob/ie OAXOAAIIO /1a Ce TPYNUpPAT CXOAHH MU CBBP-
3aHU IIO3UIIHUH.

KbM Bceku crnezBal epuos| ce IpaBy HOBa OLICHKA HAa HEeTHaTa peanusyeMa croifHocT. KoraTo yciosusra,
JIOBETIH JI0 CHIKaBaHe Ha MaTepUAIHUTE 3aIlacH MOJ TAXHATa ce0ECTOMHOCT, Beue He ca HaJIUIE WM KOIaTo UMa SICHO
JIOKa3aTeJICTBO 32 YBEJIMYCHHE B HETHATA Pealli3yeMa CTOWHOCT 3apaiy MPOMsSHa B UKOHOMUYECKUTE 00CTOSTENICTBA,
cyMara Ha 00e3LeHKaTa ce Bb3CTaHOBsBA Taka, Ye HOBaTa OajJaHCOBa CyMa € MO-HHUCKaTa OT ce0eCTOWHOCTTa U Ipe-
pasriefaHaTa HeTHa peali3yeMa CTOMHOCT. BB3CTaHOBsABaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHaYaIHaTa 00e3-
eHKa.

IMpu nponaxxba Ha MaTepHaAITHH 3aIacH, OaJaHCOBaTa CyMa Ha Te3HM MaTepHalHH 3alacy ce NPH3HaBa KaTo
pasxo/ Ipe3 neproja, npe3 KOMTo ChOTBETHHUAT NPHX0J € npuzHat. CyMaTa Ha Besika 00e3IeHKa Ha MaTepHaHUTE
3aracy /10 HeTHaTa UM pealii3yemMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaJIHH 3allacu ce MpHU3HaBaT KaTo
pa3xoau 3a mepuojia Ha o0e3IeHKaTa MM Ha BE3HUKBAaHETO Ha 3aryoure. CymaTa Ha €BEHTYaIHOTO 0OpaTHO BB3CTa-
HOBSIBaHE HA CTOMHOCTTAa Ha 00E3leHKAaTa Ha MaTePUATHUTE 3allacy, Bb3HUKHAJA B Pe3yJTaT HAa YBEIMYECHHETO Ha
HeTHaTa peaju3yeMa CTOMHOCT, ce MpHU3HaBa KaTO HaMasiBaHe HAa CyMaTa Ha IPHU3HATUTE Pa3XOJy 3a MaTepUalHU
3aracH 1pe3 Iepuoa, pe3 KOWTO Bh3CTaHOBSBAHETO ¢ B3HUKHAJIO.

Hsikon MaTepuanHu 3anaci Morar Ja ObJaT OTHECEHH N0 CMETKHUTE Ha IPYTH aKTHBH, KATO HAI[pUMep Mate-
PHAJTHM 3aI1aCH, KOUTO C€ M3IION3BAT KaTO KOMIIOHEHT Ha CH3AaJACHUTE OT CAMOTO NPEANpPHATHE COOCTBEHH UMOTH,
CHOPBXKEHHUS M 000py/IBaHe. MaTepHalHUTe 3aracu, OTHECEHH KbM JIPYT aKTHB, Ce PU3HABAT 3a Pa3XxoJ B IPOIBII-
JKEHHE MMOJIe3HHS )KUBOT Ha aKTHBA.

3.4  @unancoeu uncmpymenmu

OHUHAHCOB HHCTPYMEHT € BCEKH JJOTOBOP, KOHTO Mmopakaa (MHAHCOB aKTUB HA €THO MPEANPHUIATHE U (pHHAH-
COB ITaCHB WJIM HHCTPYMEHT Ha COOCTBEHMS KaIllUTAJl Ha APYTO NPEATIPHITHE.

3.4.1. @unancoeu akmueu
ITvpeonauanno npuznaeane u oyeHKka

JpyXecTBOTO MbPBOHAYAIHO MTPU3HABA (PHHAHCOB aKTUB B MOMEHTa, B KOWTO CTaHE CTpaHa MO JIOTOBOPHO
Criopa3syMeHHe, U To KJIacu(uIpa ChIJIACHO CYETOBOHATA TOJIUTHKA 32 OTYNTAaHEe Ha (PMHAHCOBU aKTHUBH M Xapak-
TEPUCTUKUTE HA JOIOBOPEHUTE NAPUUHU IOTOLH.

OuHAHCOBUTE AaKTHWBH, IPECTABIABAIIM MApUYHA CPEACTBAa B OaHKM, THPTOBCKM B3E€MaHHS, IPYyTH
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B3E€MaHUs, CbJICOHN M TIPUCHICHH B3€MaHUsI U B3EMaHUs OT CBbP3aHH JIMLA, Ce AbpKaT 0T JpyKeCTBOTO C Ll IOy~
YJaBaHEe Ha JJOTOBOPEHUTE MapHyYHH MOTOLM U C€ OYaKBa Ja JOBeJaT 0 MapUyHH MOTOLH, IPEACTaBIsABAIU €AUHCT-
BEHO IUIAI[aHUs Ha IJIaBHULA U JIMXBU. Te3u (MHAHCOBH aKTHBH ce KIIaCU(PUIMPAT U OLIEHIBAT MOCJIE/IBAILIO I10 aMOp-
THU3UpaHa CTOHHOCT.

C m3KITII0YEHNE Ha ThPTOBCKH B3€MaHUs, KOUTO HE ChABPKAT 3HAUUTENICH (PMHAHCOB KOMITOHEHT, J{pykecT-
BOTO ITbPBOHAYAJIHO OLICHIBA (PMHAHCOB aKTHB 10 CIIPABENINBA CTOWHOCT IIIIOC, B CITy4ast HA ()MHAHCOB aKTHB, KOWTO
HE C€ OTYMTA I10 CIIPAaBEAINBa CTOIHOCT 4pe3 nevanoa uin 3ary0a, TpaH3aKINOHHM Pa3Xoau. ThproBCKUTE B3eMaHus,
KOWTO HE CBhABPIKAT 3HAUUTEICH (DMHAHCOB KOMIIOHEHT, CE OLICHABAT IO LIEHA Ha CIEIKaTa, ONPEAEIeHa ChINIACHO
MC®O 15.

B Tabnunara ca npeacrtaBeHd BUAOBETE (UHAHCOBH aKTHBH, KOUTO J[py»KeCTBOTO NPHUTEKaBa U HAYHMHA, 10
KOITO I'l OIIeHsABa IbPBOHAYAIIHO:

Tun Ha pUMHAHCOBHS AKTUB II'bpBOHAYAIHO OLICHSIBaHE

T’prOBCKI/I B3€MaHMs, KOUTO HAMAT CHIICCTBCH
Ha paraTta Ha Bb3HHMKBaHE MO II¢HATa HA CJIC/IKaTa B

KOMIIOHEHT Ha (DMHAHCHUPAHE, OIIPEIENIEH B CHOT-
¢ pane, onp cpoTBeTcTBUE ¢ MCDO 15

BercTBHE ¢ MCDO 15

Ilo cipaBeyinBa CTOMHOCT ILIIOC BCUUKU PA3XOJH,
JbNroBU HHCTPYMEHTH, OLICHSABAHMU 110 aMOPTHU3H-

. NPSIKO CBBP3aHU C NPUI00MBAHETO WM H3JIaBAHETO
paHa CTOHHOCT

Ha (MHAHCOBUS aKTHB

ITapuuHu cpeacTBa B JIEBOBE Ilo HOMUHaIHA CTOMHOCT

[TapuaHu cpeacTBa B 4y KAECTpaHHA BaTyTa ITo nena Ha mpunoOuBanHe

Ilocneosawa ouenxa

3a menuTe Ha MOCIEeIBAIIOTO ONEHsIBaHEe (PUHAHCOBUTE aKTHBHU CE KIACH(HUIIMPAT B YETUPH KaTCTOPHH H CE
OLICHABAT KAKTO CIIC/IBA!

» DUHAHCOBHU aKTHBH [0 aMOPTH3HpPaHa CTOWHOCT (IBJITOBH HHCTPYMEHTH);

» DuUHAHCOBM aKTHBH, OTYMTAHU I10 CIPABEIMBA CTOWHOCT B JPYT BCEOOXBATEH JI0X0/ C peKiIacupuuupaHe
Ha HaTpyNaHU NevyaaOu U 3aryou (IbJIrOBH HHCTPYMEHTH);

» @DuHaHCOBHU aKTHUBH, ONPEAEIICHH 110 CIIPaBEATINBA CTOMHOCT B IPYT BCEOOXBATEH N0X0/, 6e3 pexiacuduy-
paHe Ha HAaTpyNaHU Ne4aJIon U 3ary0H NMpH OTIHCBaHE (KaIUTaJIOBH HHCTPYMEHTH);

» (DUHAHCOBM aKTHMBH, OTYMTAHH II0 CIIPABEUINBA CTOWHOCT B Iedandara win 3aryobara.

Dunancosu akmusu O AMOPMUIUPAHA CIOUHOCH (0b1206U UHCIPYMEHmMU)

Ta3u kareropus BKIJIIOYBA [TApUYHH CPEJCTBA B OAaHKM, THPrOBCKM B3EMaHUs, IpyTry B3EMaHUs, ChIeOHU U
MPUCHACHH B3€MaHUs ¥ B3EMaHHsI OT CBBbP3aHU JIMIAa ¥ IpeiocTaBeHy 3aeMu. OUHaHCOBUTE akTUBH Ha J{py»KecTBOTO
ca IPeCTaBEeHH N3KIIOYUTEIIHO B TAa3U KaTeropys (GUHAHCOBH aKTHBH.

DduyHaHCOBUTE AKTHUBU I10 aMOpTU3HUpaHa CTOMHOCT BIIOCJICACTBHUE C€ OLICHABAT II0 METOJZAa Ha e(beKTI/IBHI/ISI
JIUXBEH MPOIEHT U MOJIexaT Ha oOe3rieHka. [TeqyanOute u 3aryouTte ce mpu3HaBaT B Mevyaindara win 3arybara, Korato
AKTUBBT ObJIC OTIHCAH, IPOMEHEH WM 00C3IICHEH.

HpyxecTBoTO He € Kinacuduippan OUHAHCOBU aKTHBH, OTIUTAHHM IO CIIPABEATINBA CTOMHOCT.

Omnuceane

®uHaHCOB aKTUB (WU, KBJETO € MPUIIOKHMO, YacT OT (JMHAHCOB aKTHB MJIM YacT OT IpyIa 1Mo100HH pUHAHCOBU
AKTUBH) CE€ OTIHCBAT B CICHUTE CIyJaH:

> I[OI‘OBOpHI/ITC npaBa BbpXY MNAPUIHUTE HOTOLMN OT AaKTUBA Ca U3TCKJIU; WUJIN

» JIpy>KecTBOTO € NMPEeXBHPJIII IpaBaTa CH 3a I0JlydyaBaHe Ha MAPUYHU IOTOLM OT aKTHBA WU € IMOEJIO
33BJDKEHUETO Jla M3IUIATH M3IUIO TOJyYeHNTe NMapuyHH MOTOIM Oe3 ChIECTBEHO 3a0aBsiHE HA TpeTa
CTpaHa o cropa3yMeHHe "pexBbpisiHe".

[Ipu oTrincBane Ha PUHAHCOB aKTHB B HETOBAaTa ISUIOCT pa3iiMKaTa MeX 1y OanaHcoBara U IOJy4YEHOTO Bb3-
HarpaxJeHue ce MpU3HaBaT B nedanbara min 3arybarta.
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Korato I[py)KeCTBOTO € MIPCXBBbPJINIIO IpaBaTa CH 3a MOJIy4aBaHC HAa NApUYIHU MOTOLUU OT aKTUB UJIU € CKIIIO-
qujia Criopa3yMEHUE 3a MPEXBBPJIIHE, TO OLUCHABA JaJId U B KaKBa CTCIICH Ca 3alla3€HU PUCKOBETE U MOJIBUTE OT c00-
CTBCHOCTTA.

Obe3yenka na punancoeu akmueu

Jpy’kecTBOTO IpU3HABA IPOBU3UH 3a OuakBaHU KpenuTHH 3aryou (OK3) 3a BCHYKH ABITOBH HHCTPYMCHTH,
KOWTO HE C€ OTYUTAT IO CIPaBEJIMBa CTOMHOCT B mevajbara uin 3arybara, KaTo mpujara MoAXo/, MPeACTaBeH B
TabIUIIaTA 110 TOJTY:

Tun Ha pUHAHCOBHS AKTUB Kareropusi no MC®O 9 IMoaxox 3a o0e3ueHka

JBIroBY MHCTPYMEHTH, OLIEHS-
KpaTtkocpounu ThproBcku B3e-

1 BaHM 110 aMOPTU3UPAHA CTOM- OmpocTeH noaxon
MaHus
HOCT
JIbAroBM HHCTPYMEHTH, OIICHS-
KparkocpouHu B3eMaHus OT .
2 BaHU 10 aMOPTH3HpaHa CTOM- OmnpocTeH moaxon
CBBP3aHH JIUIIA
HOCT
JIbAroBM HHCTPYMEHTH, OLICHS-
B3emanus oT cBbp3aHU LA C N .
3 BaHU 110 aMOPTHU3HpaHa CTOM- [optdeiinen noaxon
KOMITOHEHT Ha ()MHAHCHUpPAHE
HOCT
JIbAroBU MHCTPYMEHTH, OLICHS-
IMapuunu cpencTBa 1 eKBUBa- N
4 BaHU I10 aMOPTU3HpaHa CTOM- CrannapTu3upaH IOAX0N
JICHTH
HOCT

OdvakBaHWTE KPEOWTHU 3aryOW IpeICTaBIIABAT BEPOSTHOCTHO INPETETNICHa OICHKAa Ha KPEOUTHUTE 3aryOu
(T.e. ceramiHaTa CTOMHOCT Ha BCEKH HEIOCTHT Ha MapH) 3a OYaKBaHUA CPOK Ha (PMHAHCOBHA MHCTPYMEHT. [lapudaeH
JIePUINT € pa3InKaTa MeXIy MApUIHATE TOTOIH, JBDKUME Ha J[py»KEeCTBOTO B CHOTBETCTBHE C JJOTOBOPA, U ITApHU-
HHUTE MOTOIM, KOUTO JIpy>KECTBOTO OYaKBa Jia MOJIy4H. Thif KATO OYaKBAHUTE KPSIUTHH 3aryOu OTUMTAT pasMepa u
CPOKOBETE Ha IIall[aHusiTa, OYaKBaHa KpeAUTHa 3ary0a ce Ipu3HaBa J0pH ako /Ipy»KecTBOTO OuaKBa aKTUBBT Ja ObJie
U3ILIATEH U3LSUI0, HO II0-KBCHO OT CPOKa, B KOMTO C€ JbJKH ILIAILaHETO.

OK3 3a kpenuTHUTE EKCIO3UITNH, 32 KOUTO HE € UMAJIO 3HAYUTEIIHO YBEINUCHHE Ha KPEIUTHUS PUCK CIe]T
I'bPBOHAYAITHOTO MM MPHU3HABAHE, CE€ MPHU3HABAT KPEIUTHU 3aryOH, KOUTO ca Pe3yiTar OT ChOUTHS, KOUTO Ca Bb3-
MOKHH B cienBammte 12 mecena (12-mecedern OK3). 3a Te3n KpeAUTHH €KCIIO3HITUH, 32 KOUTO € HaJHUIIe 3HAYUTEITHO
YBEJIMYCHUE Ha KPEOUTHUS PHUCK CIIE] MbPBOHAYAIHOTO MpU3HABAHE, C€ M3UCKBA KOPEKIHUs Ha 3ary0ara 3a O4aKBa-
HUTE KPEIUTHHU 3aryOH CIIPSMO OCTaBalIWs KABOT Ha EKCIIO3UIINATA, HE3aBUCHMO OT BPEMETO Ha HEH3ITBITHCHHETO
(OK3 3a 3enmust CpOK HA HHCTPYMEHTA).

3a mupzosckume é3emanusn u 002o6opHume akmueu, JIpy>kecTBOTO IpHUIara OMPOCTEH MOJXOJ] MPU U3-
gucnsBane Ha OK3, kaTo mpu3HaBa o0e3lieHKa 32 OUYaKBaHHU KpeAuTHHU 3aryou Bb3 ocHoBa Ha OK3 3a 11enus KuBOT
Ha BCsIKa OTYeTHa Jara. [IpyecTBOTO Npuiiara MaTpHiia, KOsITO Ce OCHOBaBa Ha MCTOPUYECKH JaHHH 3a 3aryba, Ko-
pUrupaHa ype3 BKIOYBAHE Ha MPOrHO3HA MAKPOUKOHOMHYECKA HHGPOPMAIIUS.

3a napuunu cpeocmea ¢ 6anku, JIpyXecTBOTO MpU3HABA 00E31IEHKA 32 OYAKBAHM KPEJAWTHU 3ary0u KaTo
npuiiara CTaHIapTH3UPaHUsI ITOJIXO0I, KATO 3a OINpeessHe Ha 3arybaTa OT HeM3IIbJIHEHHE B IapaMeTpUTe Ha MoJIesa
Ce M3I0J13Ba KPSIUTHUSIT PEUTHHT Ha (PUHAHCOBUTE MHCTUTYIMHU, B KOUTO J[py»KECTBOTO € JeTO3UPaIo NapUuHHTE
cu cpeacTBa. Te3n KpeagUTHH PEHTUHIH ca MPHUCHACHH OCHOBHO OT CIEIHUTE MHCTUTYUuH: Moody’s, Standard and
Poor’s, Fitch, Bvacapcka Aeenyus 3a Kpeoumen peiimune.

K®M Besika oTyetHa nata JIpy»KecTBOTO OmpesieNisi CTOMHOCTTa Ha 00€3IeHKaTa 32 BCEKH HHCTPYMEHT B pas-
Mep, paBeH Ha OYaKBaHHUTE 3aryOH IIpe3 eJHst )KUBOT, aKO KPEAUTHMAT PHUCK 3a TO3W (PUHAHCOB MHCTPYMEHT ce €
YBEJIUYNIT 3HAYUTEIIHO OT MOMEHTA HAa ITbPBOHAYAJIHOTO ITPU3HABAHE.

B ciryuaii, 9e KbM OTYETHATA J1aTa, KPEAUTHUAT PUCK BBPXY JaJIeH (MHAHCOB MHCTPYMEHT HE CE € YBEITHINII
3HAYUTCIIHO CIIPAMO MOMCHTA Ha IMbPBOHAYAIHOTO ITPU3HABAaHE, 06G3HCHKaTa 3a TO3HU q)I/IHaHCOB HWHCTPYMEHT € B
pa3Mep paBeH Ha OYaKBaHUTE |12-MeCeuHU KPEeIUTHU 3aryou.

JIOH’I)J'IHI/ITCJ'IHI/I OIIOBECTABAHUA, CBHBP3aHU C OGCSHCHKaTa Ha (1)I/IH3.HCOBI/I AKTHUBH, C€ CBABPKAT U B CICIHUTC
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MPUIIOKCHUSA:

» OmnoBecTsiBaHMS Ha 3HAYMMHU MPELEHKH U PEAIIOI0KEHHS;
» TBproBcku M ApYyTy B3eMaHHMS;

» Bsemanus OT CBbp3aHH JINLIA;
>

ITapuunu cpencrsa.

3.4.2. Dunancoeu nacusu
ITvpeonauanno npusnasane u ouenka

JpyXecTBOTO NpH3HaBa B OTYETa 3a (DMHAHCOBOTO CH CBHCTOSIHHME (DUHAHCOB MACHB CaMO KOTaToO CTAaHE
CTpaHa I10 IOTOBOPHH KJIay31 Ha ()MHAHCOBHS MHCTPYMEHT. [IbpBOHAYaTHOTO IPHU3HABAHE CTABa Ha 1aTaTa Ha ypexkK-
JlaHE W Ce M3BBHPIIBA MO CIIPaBeIINBa CTOWHOCT IUTIOC, B CiIydail Ha ()MHAHCOBHM NMAacHBH, KOUTO HE CE€ OTYUTAT IO
CIpaBe/JIMBa CTOMHOCT B Tevajbara Wiy 3arybara pa3xo/y, JUPEKTHO OTHOCHUMH KbM IPHI00MBAaHETO WM M3/1aBa-
HeTo Ha (puHaHCOBUSA MacuB. TakcuTe 3a ynpaBieHHE HA NOJIyUYCHUTE 3a€MHU CE pa3cpouBar 3a epHoa Ha MOJI3BaHe
Ha 3a€MHTeE, Ype3 U3M0JI3BaHe Ha MeToJla Ha e()EeKTUBHMUS JIMXBEH NPOLICHT U CE BKIIIOYBAT B aMOPTU3UpaHaTa CTOM-
HOCT Ha 3aeMHUTE.

Ilocneosawo ouenasane

OreHkara Ha (PUHAHCOBUTE MTACHBH 3aBUCH OT TAXHATA KJIACH(PUKAIKA, KAKTO € OMMCAHO MO-0Y:

Dunancosu nacuu no cnpasedIuda CMoOUHOCH 8 nevaldama uiu sazyoama

@drHaHCOBUTE NMACHBH, OTYUTAHU TI0 CIIPABEAINBA CTOMHOCT B Iedandara WK 3arydara, BKIIOYBAT (PUHAH-
COBU TIaCHBH, ABPKAHH 3a ThPTryBaHe, U (PMHAHCOBH ITACHBH, OIPECIICHN NPH ITbPBOHAYAIHOTO UM TIPU3HABaHE IO
CIpaBeINBa CTOMHOCT B IeyadaTta wiM 3aryoata. GUHAHCOBUTE NMACHBH c€ KIACH(UIMPAT KATO AbPXKAHH 3a ThP-
TyBaHe, ako ca HalpaBeHH C LeJ 00paTHO M3KyIyBaHe B Om3ko Obaemnte. [leqanOute mmm 3aryouTe oT MacuBH, Ibp-
JKaHU 3a ThpTr'yBaHe, ce IPU3HaBaT B OTYeTa 3a evasnbara uiM 3arybara u qpyrus BceooxBateH noxoa. GuHaHcoBHUTE
MIaCHBH, ONpe/IeJICHH ITPH TbPBOHAYAIIHOTO UM ITPU3HABAHE 110 CIIPaBe/IIMBa CTOMHOCT B nievyajibaTa uiu 3arybara, ce
OIIpeieNAT Ha ITbPBOHAYAIHATA AaTa Ha IPU3HAaBaHe U caMo ako ca U3NbJIHeHH kputepunte B MCPO 9. [IpyxecTBOTO
He e onpeJesiul (UHAHCOBHU IMACHBH KaTO OTYMTAH MO CIIPaBeAIMBa CTOWHOCT B nevanbara uin 3aryoara.

DunancoBU NACUBU, OYEHABAHU N0 AMOPIMUSUPAHA CIOUHOCIT
Bcewnukn puHancOBH macuBH, ¢ KOUTo J[pyskecTBOTO ornepupa ca Kiacu(UIMPaHH B Ta3H KaTErOpHsL.

[NomyuyennTe 3aeMu ca BPeMEHHO MPHUBICUYCHHU CPEACTBA IO THPrOBCKU 3aeMU. OCHOBHUTE (PMHAHCOBH I1a-
cuBH Ha JIpy’KECTBOTO BKIIFOYBAT JTMXBOHOCHH 3a€MH W MPUBIICYCHU CPEIICTBA, HY )KHU 32 OCUTYpsiBaHe (prHAHCHpaHe
Ha JiefiHocTTa Ha Jpyx)ecTBoTO. OHHAHCOBUTE MMACHBH C€ OIICHSIBAT IOCIEIBAIIO IT0 aMOPTH3UpaHa CTOMHOCT, KaTO
Ce WM3MOJI3Ba METOIBT Ha e€(EKTHBHATA JTMXBAa. AMOPTHU3UpaHATa CTOWHOCT CE€ M3YHCIABA, KATO CE€ B3EME IPEIABHT
BCSIKA OTCTHIIKA WIIH MPEMHUS IIPHU IPUI0OMBAHETO, CHIIO TAKCH HITH Pa3X0/I1, KOMTO ca Hepa3/eliHa 4acT OT €(heKTHB-
HUS JTUXBEH MPOIECHT. Pa3xonuTe (M34KCIICHN Ype3 M3IMOI3BAHETO HA METO/a Ha ¢(DEKTHBHATA JINXBA) CE BKIIOYBA
Kato ()MHAHCOBH Pa3XOJd B OTUETa 3a mevandara WK 3arybara v APYrd BceoOXBaTeH M0X0[ Ha pex ,,DHUHAHCOBU
pasxomu‘.

3a ¢uHAaHCOBUTE TACHBH, KOUTO CE OTYHUTAT 110 aMOPTU3UPaHa CTOMHOCT, Neyanbarta Wiy 3arybara ce Ipus3-
HaBa B Ieyandara WK 3arydara 3a Iepruoja, Korato GMHAHCOBHUAT aKTHB WM (PMHAHCOBHAT IACHB CE OTIINCBA MIIN
o0e31eHsBa U Ype3 Ipolieca Ha aMOPTU3UPAHE.

T"bpl"OBCKI/ITC 3aAbJKCHUA CC IPpU3HABAT IMMbPBOHAYAJIIHO 10 HOMUHAJIHA CTOMHOCT U BIIOCJICACTBHE CC€ OLIC-
HABAT MO0 aMOPTU3HUPaAHaA CTOﬁHOCT, HaMaJICHa C IJIalllaHus 10 YPEKAaHC Ha 3aIbJDKEHUCTO.

Omnuceane

JpyxecTBOTO OTHHCBA ()MHAHCOB MACHUB CaMO KOTaTo ypeau (M3IIBJIHH) 33bIDKEHUETO, H3TeUe CPOKBT Ha
3aIBJDKEHUETO WIIM KPEAUTOPBT CE OTKaXKe OT MpaBaTa cH. PaznnkaTta Mex 1y OasiaHcoBaTa CTOMHOCT Ha (PMHAHCOBHSA
MaCUB, YPE/ICH WK IIPEXBbPIICH Ha JIpyra CTpaHa, U 3aIIaTeHOTO 33 YPEXKAAHETO, BKIIFOUUTEIIHO MTapH U IPEXBBPJISHE
Ha HeMIapWYHHU aKTHBH, CE€ IPHU3HABA B Ie4aIOn U 3ary0u 3a mepuoja.
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Komneucupane Ha d)uuaucoeu UHCmpymenmu

DuHaHCOBUTE aKTUBHU U (i)I/IHaHCOBI/ITe NacuBU C€ KOMIICHCUPAT, @ HCTHATa CyMa C€ OTUUTA B OTYECTA 3a (I)I/I-
HaHCOBOTO CHCTOAHHC, aKO MMa JeHCcTBAIO 3aKOHHO IpaBo Ja C€ KOMIICHCHUPAT MPU3HATUTC CYMU U ﬂpy)KeCTBOTO
HMa HaMEpCHUEC Na €€ YPCIU Ha HETHA OCHOBA, Jla CC pCaJIM3UpPaAT aKTUBUTC U YPCIKAAT NACUBUTC €AHOBPEMCHHO.

3.5 Ocnoeen kanuman

Kanuranst Ha [[py>kecTBOTO € MpeACTaBeH 0 HOMUHAIHATA CTOMHOCT Ha 3alMCaHUTE ASJIOBU BHOCKH.
Kanutanst Ha [[pykecTBOTO € B pa3Mmep Ha 2 (Ba) JieBa, paslpesaescH B 2 (1Ba) Asla BCEKH Ha cTOMHOCT 1
(enun) neB. KanurarsT Ha J[py’KEeCTBOTO € HAITBITHO BHECEH.

3.6 Ilencuonnu u opyzu 3a0v12cenUA KoM REPCOHANA NO COUYUATIHOMO U MPYO060 3aKOHO0AMeICIE0

TpynoBuTe n OCUTypHUTEIHN OTHOIICHUS C PAOOTHULINTE U CITyKUTENnTE B J[py’KECTBOTO Ce OCHOBABaT Ha
pasnopen6ute Ha Konekca Ha Tpya 1 Ha pa3nope0ouTe Ha JEHCTBAIOTO OCUTYPUTEITHO 3aKOHOIATENICTBO.

JpyXecTBOTO IBJDKH BHOCKH 32 COLMAIIHO, IIGHCHOHHO W 3[PaBHO OCUTypsBaHE CHITIACHO JICHCTBAIIaTa B
CTpaHaTa HOpMaTUBHA ypeaba. BHOCKHTE Ce OTYMTAT KaTO Pa3Xx0J] B OTYCTHHUS MEPHO, 32 KOWTO CE IbJIXKAT.

Pa3zmepuTe Ha OCUI'ypUTEIHHUTE BHOCKHM C€ YTBBPIXKIABaT KOHKPETHO chc 3akoHa 3a Oromkera Ha JIOO 3a
CBOTBETHATa roJiHa. BHOCKUTE ce pasnpenenir Mexay paboTonaTels 1 OCUIYPEHOTO JIULE B CbOTHOIICHUE, KOETO
ce IIPOMEHSI €KETOIHO U € OIPEJIENICHO C OCUT'YPUTEITHUS KOJIEKC.

KsM [IpykecTBOTO HAMa Ch3/a/ieH U (pyHKINOHUpAI] YacTeH JOOPOBOJIEH OCUTYPUTEICH (QOHI.

OCI/IprI/ITeHHI/ITe W IICHCUOHHU CXCMHU (HJ'IaHOBe), npujiaraina oT I[py)i(eCTBOTO B Ka4€CTBOTO MY Ha pa60T0-
JaTci, C€ OCHOBABaT Ha 6’BHFaPCKOTO 3aKOHOAATCJIICTBO U Ca IJIAHOBC C TBBPAO ONPCACIICHNU BHOCKH.

CrwriacHo pasnopenoute Ha Konekca va tpyna (KT), pabotoaarensT uMma 3ab/KeHHE J1a U3ILIATH IPU TIPEK-
patrsiBaHe Ha TPYAOBHs JOTOBOP 00€3IIETEHHUS 3a:

¢ HECIIa3CHO MPCAN3BCCTUC — 6pyTHOTO TPYAOBO Bb3HAIpaXJACHHUC 34 CINH MCECCII;

* TTOpajiy 3aKpUBaHE Ha IMPEINPUATHETO WM Ha YacT OT HEro, ChKpalllaBaHe B I[aTa, HaMaIsiBaHEe Ha obeMa
Ha paboTa U ciMpaHe Ha paboTa 3a oBeue oT 15 qHM — He IoBede OT efHa OpyTHa MeceuHa pabOTHA 3arara;

* [IpH NpeKpaTsIBaHe Ha TPYJOBUsI JOTOBOP MOpaay O0oecT — o0e3leTeHre B pa3Mep Ha OPYTHOTO TPYIOBO
BB3HArPaXKJCHHE 32 CPOK OT J[Ba MECella, aKo MMa Hail-MaJiKo MEeT TOAUHU TPYJIOB CTaX W MPe3 MOCIETHUTE TEeT Io-
JUHM TPYIOB CTaXX HE € MOoJTy4aBaj 00e3IeTeHNE Ha ChIIIOTO OCHOBAHHUE;

* IpY TIGHCHOHMPAHE — OT 2 710 6 OpyTHU MeceuHH pabOTHH 3aIlIaTH CIIOpe]l TPy OB CTax B JIpyKecTBOTO;

¢ 3a HCU3IIOJI3BAaH IJIATCH T'OAUIICH OTITYCK - 0663LI.[GT€HI/IG 34 CbOTBECTHUTC I'OAUHU 3a BPEMETO, KOCTO CC
IMprU3HaBa 3a TPYAOB CTaXK.

CJ'IGZ[ H3IIIAIaHCTO Ha ITIOCOYCHUTE O6€3LL[€TGHI/I$[ 3a pa6OT0,I[aT€J'IH HC MTPOU3TUYAT APYTH 3aIbJUKCHUSA KbM
CIIYXKUTECJIIUTE.

Cewrinacuo KT paboTomaTensart e 3apJiKeH Ja U3IUIala Ha MepcoHaia Mpyu HaCThIIBAaHE HA MEHCUOHHA BH3-
pact o0e3mieTeHre, KOETO B 3aBUCUMOCT OT TPYJOBHS CTaX B MPEANPUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH
MeceuHH paOOTHH 3aIIaTi KbM JlaTaTa Ha IpeKpaTsBaHe Ha TPYIOBOTO IPABOOTHOIICHHUE.

I[py)KCCTBOTO HsMa NMOJIMTHKA 34 HAYUCIABAHE HAa ABJITOCPOYHU JOXOJAU HA IEPCOHAJIA.

Kparkocpounure 10x01u 3a epcoHaa 1mox ¢popmara Ha Bb3HArpakACHHs, OOHYCH W COIMAIHU JOTJIalia-
HUS ¥ IPUI0OMBKH, (M3UCKyeMH B paMKuTe Ha 12 mecena cieq Kpas Ha IepHoja, B KOMTO HEPCOHAIBT € MOJIOKHII
TPYX 3a TSX, WIN € U3IBJIHWI HeoOXOIMMHUTE YCIIOBHS) C€ NMpH3HaBaT B OanaHca 3a Mepuoja, B KOWTO € MOJI0XKEH
TPYIBT 32 TSIX WM Ca N3IbJIHEHH M3NCKBAHMATA 32 TAXHOTO MOJTyYaBaHe KaTo TEKYIO 3abJDKEHHUE (CJIeT ITpUCTIaaHe
Ha BCHYKH TUIATEHH BEYEe CYMH U IOJIaraiy ce yAPHKKHM) B pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMa. JIbIDKUMUTE OT
Jpy>kecTBOTO BHOCKH 110 COLIMATHOTO U 3PaBHO OCUTYPSIBAHE CE€ IIPU3HABAT KAaTO TEKYIIO 3aAbIDKEHUE B HEAUCKOH-
TUPaH pa3Mep, 3a€IHO U B IEPHOJa Ha HAYHUCIEHUE HA CbOTBETHUTE JOXOAH, C KOUTO T€ Ca CBbP3aHU.

K®M naTtata Ha Bcexu (pMHAHCOB OTUYET, J{py’KECTBOTO MpaBH OIIEHKA HAa CyMaTa Ha OYaKBaHUTE Pa3Xo.H, MO
HaTPyTMBaIINTE CE KOMIIEHCUPYEMH OTITyCKH, KOSTO CE 04aKBa Jja ObJIe M3ILIATEHa KaTO PE3yJITaT OT HEU3IOI3BAHOTO
NpaBO Ha HATpPyIaH OTIyCK. B olleHKaTa ce BKIJIIOYBAT NMPUOIM3HUTENHATA NpEIeHKa 3a pa3XxoJuTe 3a CaMuTe
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BB3HArPOKACHHUS M Pa3XOANUTE 3a BHOCKH IO 3aJbJDKUTEIHOTO OOLIECTBEHO OCUTYpsIBaHE, KOUTO PabOTOAATEIISIT
JIBJDKH BBPXY TE3U CyMHU.

3.7 Manvuyu
Texyw; 0anvk 6vpxy 0oxooume

Tekyuure faHbYHU aKTUBU U MACHBHU 3a TEKYILIMS U NPEIXOIHU EPUOIU C€ MPU3HABAT II0 cyMara, KOsITO
ce oyakBa J1a Ob/ie Bb3CTAaHOBEHA OT WJIM IUIATeHA Ha JaHbUHHUTE BiacTU. [Ipy U3dnciieHne Ha TEKYIIUTE JaHbIX Ce
NpWIaraT JaHbYHUTE CTaBKU M 3aKOHH, KOWTO Ca B CHJIA WM Ca B 3HAYUTEIIHA CTEIICH MPUETH KbM OTYETHATA JaTa.
PBKOBOJICTBOTO aHANMM3MUpPa OTACTHUTE MO3UIMN B JaHbYHATA ACKJIAPAIIHS, 32 KOUTO MPWIOKIMHUTE JAHBIHN PA3IIo-
pendu ca mpeaMeT Ha ThIKYBaHE U MMPU3HABA IIPOBU3HH, KOTAaTO TOBA € YMECTHO.

Omcpouenu oanvyu 6vpxy 00xooume

OTcpoueHUTE AaHBIM Ce MPU3HABAT MO OANAHCOBHS METO]| 32 BCUYKHM BPEMEHHU PA3IMKU KbM OTUYETHATA
Jlata, KOUTO BH3HUKBAT MEXKY JlAHBYHATA OCHOBA Ha aKTHBUTE U MTACHBUTE M TEXHHUTE OAIAHCOBU CTOWHOCTH.

OTcpoueHU TaHBYHU NMACHBY C€ MPU3HABAT 32 BCUYKU 00JIaracMu BPEMEHHHU Pa3IuKU:

° OCBCH 0 CTCICHTA, 1O KOATO OTCPOYCHHUAT AAHBYCH MMACHUB BB3HHUKBA OT IIbPBOHAYAIHO IMPU3HABAHEC Ha
AKTHB WU ITaCUB OT JaacHa CACIIKA, KOATO HE € 6I/I3HCC KOM6I/IH8,HI/IH 1 HC BJIMSAC HUTO BbPXY CUCTOBOAHATA
Heqan6a, HUTO BBHPXY JaHbUyHaTa neanGa 501050 sary6a KbM MOMCHTA Ha U3BbPHIBAHEC HA CACIIKATa; 1

e  3a ob6naraeMM BpeMEHHH Pa3/IMK{, CBbP3aHM C MHBECTHIIMHU B IBIEPHU JIPY’KECTBA, ACOLUUPAHH NIPeIIpHU-
ATUA U Y4aCTUA B CbBMCCTHU MPEANPUATHA, OCBCH N0 CTCIICHTA, 10 KOATO Ilpy)KeCTBOTO € B CbCTOSIHUC a
KOHTpOJIUpa BPEMETO HA 0OPATHOTO MPOSIBICHUE HA BPEMEHHATA PA3JIMKa U ChIIECTBYBa BEPOSTHOCT Bpe-
MEHHATa pa3jiiKa Jia He Ce MPOsIBH 00PATHO B MPEABHIUMO ObIeIIe.

AXTHBH 0 OTCPOYCHHU JaHBLHU CE MPU3HABAT 32 BCHYKU HAMAISIEMH BPEMEHHHU Pa3JIMKU, IPECHECEHU HEn3-
MOJI3BAHU JAHBYHU KPEJUTH U HEU3IOJI3BAHU JAHBYHU 3ary0H, 10 CTENEHTa, 10 KOSTO € BEPOSITHO Ja € HaJHIEe 00-
naraema rnevasnba, cpenry KosTo qa ObIaT U3M0I3BaHH HAMAIIIEMHUTE BPEMEHHH PA3IUKH, TPEHECEHUTE HEU3MOI3BaAHU
JaHbYHU KPCAUTU U HEU3IOJI3BAHUTC JaHBbYHU SaFY6I/I:

° OCBCH aKO OTCPOYCHUAT JAaHBUYCH aKTUB Bb3HUKBA OT IbPBOHAYATIHO IMPU3HABAHC HAa aKTUB WJIH IMACUB OT
JlaJIeHa CJIeIIKa, KOSTO He € OM3HeC KOMOMHAIIMS U HE BJIMsE HUTO BPXY CUSTOBOAHATA [leyanda, HUTO BPXY
JaHb4yYHaATa neqan6a Ui 3ary6a KbM MOMCHTA Ha U3BHPIIBAHE HaA CACJIKATA; U

o 3a HaMaJII€MU BPEMEHHU Pa3JIMKU, CBbP3aHU C UHBECTUIMU B ABIIECPHU APYKECTBA, ACOLIMUPAHU TTPEAIIPH-
SITUSI U YY9aCTUSI B ChbBMECTHHU MPENPHUATHS, OTCPOYCH JaHbYEH aKTHB C€ MPHU3HABA €JAMHCTBEHO JI0 CTe-
MIeHTA, JI0 KOATO MMa BEPOSITHOCT BPEMEHHATa pa3JiuKa Jia ce MposiBi 00paTHO B 00603puMo Objerie U ja
Objie peanu3upana obaraema neyanoa, Cpelry KOsITo Ja e OMOI30TBOPH BpEMEHHATa pa3IinKa.

OTCpoUeHUTE JAHDBIHU CE U3UUCISIBAT BHPXY BPEMEHHHUTE PA3IUKH MKy CYMUTE Ha aKTHBUTE U MACUBUTE,
MPU3HATH BbB (PUHAHCOBHUS OTUYET, U CYMHTE U3IOJI3BAHH 32 JaHBYHU IIEIIH.

JIpy>KeCTBOTO M3BBPIIBA MpEriie] Ha O0aTaHCoBaTa CTOMHOCT HAa OTCPOUYCHHUTE JAaHBYHHM aKTUBH KbM BCSKa
OTYETHA JIaTa U sl HAMaJIsiBa JI0 CTETEHTa, 10 KOSTO Beue He € BEPOsITHO Jia ObJie pealii3rpana JocTaTbyHa odiaraema
neyanba, KOATO /1a O3BOJISIBA HEHSIT, MK YacT OT OTCPOUYCHHMS TaHbYCH aKTUB, Ja Objie Bh3cTaHOBEH. Hempusnarure
OTCPOYCHHU JAHBYHU aKTHBH CE MPEPA3IIICKIAT KbM BCSIKA OTYCTHA JaTa U C€ MIPHU3HABAT 10 CTEMEHTA, [0 KOSTO €
CTaHaJI0 BEPOsTHO J1a ObJie peanu3upana Oberna obaraemMa neyainda, KosTo J1a Mo3BOJU OTCPOUCHHUS JaHBUCH aKTHB
Jia Objie Bb3CTAHOBEH.

OTcpoueHUTE JIAHBYHU aKTUBHU U MTACHBH CE€ OLICHSBAT 110 JaHBYHHUTE CTABKHU, KOUTO CE OYaKBa Jia ObaaT B
CHJIa 3a TIepPHO/Ia, B KOWTO aKTUBBT CE PeaM3upa UM MACUBBT CE YPEIH, Bb3 OCHOBA HA JAHBYHHUTE CTABKHU (U Ja-
HBYHU 3aKOHU), JICHCTBAIIY WJIH BJIC3JIM B CHJIa, B 3HAUYUTEIHA CTEIICH, KbM OTYCTHATA JaTa.

OTcpoyeHUTE TaHBIIH, CBBP3aHU ChC CTATUH, PHU3HATU U3BHH IeyanbaTa Wi 3arydara, ce IpU3HABAT H3BBH
nevanOaTa uiy 3arydara. OTCpOYSHUTE IaHBIH Ce MPU3HABAT B 3aBUCUMOCT OT CBbpP3aHara C TAX CAENKa HIH B Ipy-
Ius BCGO6XBaTeH JA0X0I, NI TUPEKTHO B CO6CTBeHI/IH Kamurall.

pr)l(eCTBOTO KOMIICHCHUPA OTCPOUYCHU TaHbYHU AKTUBHU 1 ITACKUBU CaMO TOraBa, KOrato nMa 3aKOHOBO ITpaBoO
Ja mpucnanga TCKyIu JaHbYHU aKTUBU CPCITYy TCKYIIU JaHBYHU IMACUBU U OTCPOUCHUTEC JAHBYHU aKTHBU U MMaCUBU
C€ OTHACAT A0 JAaHBIHU BHPXY J0XO0/a, HAJIOKCHU OT €AUH U ChII JaAHBYCH OpTaH 3a €AHO U CHIIO JaHBbYHO3AABJIXKEHO
TpeINpUITHE.
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[Tpu onpenensiHeTO Ha TEKYIIMS U OTCPOUCHHMS AaHBK, J[pyKecTBOTO B3eMa NpenBu eeKTa OT HECUT'YPHHU
JAHBYHH TIO3UIIMH U JTAJTU JOIBIHUTEIHU JaHbIY WK JIMXBU MOXKeE J1a ca IbJDKUMU. JIpy’KecTBOTO CMsITa, Y€ Hauuc-
JICHUSITA 3a JaHBbYHU 3a]bJDKCHMS ca aJeKBaTHH 32 BCUUKU OTBOPEHM JIAaHBYHHU I'OJAMHH Ha 0a3aTa Ha OLEHKaTa Ha
MHOTO (JaKTOPH, BKIIOYUTEIHO HHTEPIIPETUPAHE HAa JaHBYHH 3aKOHH U MPEIUIICH OnuT. Ta3| OIleHKa ce OCHOBABa
Ha TMPHOJU3UTEIHH OLICHKN U JOIyCKAaHHUS M MOJKE J1a BKIFOUBA MPELEHKH 3a Obaeny crontna. Moxe na ce mosiBu
HOBa MH(popMmanus, criopen KosTo JpyXeCTBOTO a MPOMEHH CBOMTE IPEIIEHKH 3a aJeKBaTHOCTTA HA CHIIECCTBYBA-
IIWTE JaHBYHY 3a0bDKeHNS. TakuBa MPOMEHH B JaHBYHHUTE 33ABIDKCHUS OMXa 3aCerHalIM pa3xo/a 3a AaHbIH B Iie-
pHozia KOraTo TaKoBa ONpeseNnsHe Obe HAllPaBeHO.

anvk 6vpxy oooasenama cmouinocm (/1/]1C)

ITpuxomure, pa3xoauTe U aKTUBHUTE ce Mpu3HaBatT HeTHO oT JI/IC, ¢ M3KIoueHne Ha ciydanTe, KOoraTo:

e JI/IC, Bp3HHUKBAIL IPY TOKYTIKA HA aKTUBY MJIU YCIIyTH HE € B3CTAHOBUM OT JaHbYHUTE BIACTH, B KOUTO
ciryyaii JIJIC ce npu3HaBa KaTo 4acT OT IleHaTa Ha MPUA0OMBaHE Ha aKTHBA WM KaTo 4acT OT ChOTBETHATA pa3XxoIHa
MO3ULKSA, KAKTO TOBA € YMECTHO; U

e  BsemaHusTa U 3aABIKEHUATA, KOUTO ce oTuuTaT ¢ BKItodeH JIJIC.

Hernarta cyMa Ha Z[I[C, BB3CTaHOBHMMA OT WKW ABJDKMMa Ha JaHBbYHUTC BJIACTH, C€ BKJIIOYBA B CTOMHOCTTA
Ha B3CMaHMATA WIH 3abJDKCHUATA B OTUYCTA 3a (I)I/IHaHCOBOTO CbCTOAHHC.

3.8 IIpuxoou
3.8.1. IIpuxoou om 0oz06opu c K1uenmu
O6wu nonosxcenusn

IIpuxoaure OT TOrOBOPH C KIMEHTH CE IPU3HABAT, KOTaTO KOHTPOJI'BT BBPXY CTOKUTE HIIU YCIyTUTE CE MIPEX-
BBPISl HA KIIMEHTA B pa3Mep, KOMTO 0TpassiBa Bb3HAIPaKJCHHUETO, HA KOeTo JIpy>KECTBOTO OYaKBa Jja UMa IpPaBo B
3aMsHa Ha TE3U CTOKH MJIU YCIyTH.

JpyXecTBOTO PH3HABA IPUXO/H, KOTaTo (MIJIM KaTo) yIOBIETBOPH 33ABIDKCHUETO 33 H3ITBIIHEHHE, ChITIACHO
YCIIOBHSITA Ha IOTOBOPA, KATO PEXBBPIIM 0OEIIaHaTa CTOKa WM yCIyra Ha KiIMeHTa. JlaJjeH akTHB (CTOKa WM yCIIyTa)
€ TIPeXBBPJIeH, KOraTo (WM KaTo) KIUEHTHT MOIy4r KOHTPOJ BBPXY TO3H aKTHUB.

JloroBopuTe ¢ KIMEHTH 0OMYAHO BKIIIOUBAT €HO €ANHCTBEHO 3aIBJKCHUE 32 U3IThIIHEHHE.

Karo o PekoBoaCTBOTO Ha JIpy’KeCTBOTO € JOCTUTHANO A0 3aKII0YEHHUE, Y€ TO € MPHHIUIAT B JOTOBO-
PEHOCTHUTE CH 3a TPUXOJH, Thil KaT0 OOMKHOBEHO J[py»KEeCTBOTO KOHTPOJIMPA CTOKHUTE WJIM YCIYTUTE MPEIH Ja T'
IIPEXBBPJIA KbM KIUEHTA.

Ouenasane

Ipu omnpexnensiHe Ha 1eHaTa Ha chenkara J{py»KecTBOTO B3eMa MPEABH YCIOBUSITA Ha IOTOBOpa U 00HYaii-
HHUTE CH ThPTOBCKH MPAKTUKH.

IlenaTta Ha cjenkarta € pa3MepbT Ha Bb3HATPAXKICHUETO, Ha KOWTO J[py»KEeCTBOTO OYaKBa Jla MMa MpPaBo B
3aMsiHa Ha TPEXBBPIITHETO Ha KIMEHTA Ha OOCHIAHUTE CTOKH WIIK YCIYTH, C U3KIIOYEHHE HA CYMHUTE, ChOpaHH OT
MMETO Ha TPETH CTPaHu (HalpuUMep MaHbK BbPXy q00aBeHata ctoiiHocT). O6GEnanoTo B JOroBOpa ¢ KJIMEHTa Bh3Har-
paXKIeHHEe MOJKe J1a BKIFOUBA (PUKCUpAHU CYMH, TPOMEHIIMBU CyMH, WITH U JIBETE.

Koraro (um kato) 0b/ie y0BIETBOPEHO 3aIbIKEHHIE 32 U3IIBJIHEHUE, J[pyKECTBOTO MPU3HABA KATO PUXO]T
CTOMHOCTTA Ha I[CHaTa Ha cJesikaTa (KOSTO U3KJIF0UBA MPUOJIM3UTEIIHU OLCHKH Ha MMPOMEHIUBOTO Bbh3HATPAXKICHHE,
ChIBPIKAIIO OTPAHUYUCHHS ), KOSITO € OTHECEHA KbM TOBA 33 IbJDKCHHUE 33 U3IThIIHCHHE.

JIpy»ecTBOTO pasriex/ia Jajid B JOrOBOPA ChIIECTBYBAT APYTH OOCILIAHUs, KOUTO Ca OTICIHHU 3aIbJKCHHS
3a U3MBJIHEHHUE, 33 KOUTO TPAOBa Ja ObJie pa3lpe/elieHa yacT OT LieHaTa Ha C/IeNKaTa.

[pu ompenensHe Ha IeHATa Ha CHEJIKAaTa c€ B3eMa IPEABH/ BIISIHAETO Ha MPOMEHIIMBO Bbh3HATPaXKICHHUE,
HAJIMYHACTO HA 3HAYUTEIIHA KOMIIOHCHTH Ha ()MHAHCHUPAHETO, HEMAPUYHOTO Bh3HATPAXKICHUE U Bh3HATPAXKICHUETO,
J'BJDKMMU Ha KIIMEeHTA (aKO MMa TaKWBa).
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II00x00 3a npusnasane na 0CHOBHU 8UO08€E NPUXOOU NO 002060PU C KIUEHMU .

IIpuxoou om yciyzu no npedocmassane Ha Yeay2u Ho eKCRI0AMAyUs U ROOOPBIHCKA HA POMOGOMAUYHU YeH M-
panu.

JpyKecTBOTO IIPEAOCTaBs yCIyTH, CBBP3aHU C M3rpakJaHe Ha ()OTOBOJNTANYHU MHCTANIAIMU HAa CBBP3aHU
JIpy>KeCTBa, ChIVIACHO CKJIIOUEHH ciopasyMeHus. [IpuxonuTe oT npefocTaBsHe Ha YCIyTH ce IPU3HABaT B CYETOBOJ-
HUS IEpUO/, MIpe3 KOMTOo ca MpeJocTaBeH! yciyruTe. J[pyxKecTBOTO MPEeXBbPIId KOHTPOJIA BbPXY YCIYTUTE C TEUCHHUE
Ha BPEMETO U CJIEeJOBATEIIHO yAOBIETBOPSIBA 3aIBJKEHUETO 32 U3IIbIHEHUE U MIPU3HABa IPUXOAU C TEUCHUE Ha Bpe-
METO.

IIpuxoou om npoodasxcou na KpamKompanunu aKmueu

[Tpuxomure ot NpoaaxOU Ha KPATKOTPAHN aKTUBH M MaTepUalli ce IIPH3HaBaT B MOMEHTA, B KOMTO € Mpex-
BBPJICH KOHTPOJIa BEPXY IIPOJaBaHNUTE aKTHBHU. JlocTaBKkaTa BE3HHKBA, KOT'aTO aKTHBUTE ca OMJIM M3NPATCHU Ha KIU-
€HTa, PICKOBETE OT IIOTCHIINAIHH 3aTryOH ca IPEXBbPJICHN Ha KyIlyBayda 1/ WIH TOM € IIPHesl aKTHBHUTE B ChOTBETCTBUE
C IOTOBOpA 3a mpoaaxoa.

Canna no norosopu
Twvpzoécku e3emanusn

BzemaneTo npeacTasjiiBa MMPAaBOTO HA I[py)KeCTBOTO Ja MOJYy4H Bb3HAIPAXKACHUC B OIIPEACIICH pa3Mep, KO-
€TO € 663y0J'IOBHO (T.e., Mpeau IUIAlaHEeTO Ha Bb3HATPAKACHUCTO Jd CTAHC ABJIKMMO € H€O6XOZ[I/IMO CAUHCTBCHO Ja
H3TCYC ONPCACIICH NEPUOT OT BpeMe).

3.8.2. Jpyzu npuxoou/ 0oxoou

Jpyru 10X0au BKIIOYBAT ONEPaLiK, KOUTO ca HHIMJCHTHH CIIPSIMO OCHOBHHTE JICHHOCTH Ha [Ipy>kecTBOTO
U ca IPUXOAM WK TOXOJIM, KOUTO ce IPU3HABAT 110 CHJIaTa Ha APYT'H CTaHJapTH U ca U3BBH oO6xBaTa HAa MC®O 15.
[Ipuxoau oT AUBUACHTH CE MIPU3HABAT, KOTaTO C€ YCTaHOBH IIPABOTO HA TSXHOTO MOJyYaBaHe.

3.9 Dunancosu npuxoou u pazxoou

DuHAHCOBUTE MpUXOU BKIIIOUBAT MPUXOAU OT JIUXBU. HpI/IXOL[ OT JIUXBU C€ IpHU3HaBa B reyajaoun u 3ary614
B MOMCHTA Ha HAYUCJIABAHETO MY IO METOAA Ha e(peKTI/IBHaTa nxBa. OUHAHCOBUTE pa3xoau BKIIHOYBAT pa3xoau 3a
JIMXBH 110 3aCMHU.

HpI/IXOZ[I/ITe 1 pa3xoquTe OT BATYTHH KYPCOBH pa3JIMKU CC€ MPEACTABAT HAa HCTHA 0a3a B 3aBHCHMOCT OT TOBa
JAaJid IBMKCHUATA B Y XKJICCTPaHHA BajlyTa BOJAAT 10 HETHA rmeyajda Wil HETHA 3ary6a.

3.10  Hoeu cuemo6o0nu cmaunoapmu u mvjiKyeanue

HoBu cTanaapTn, n3MeHeHUs U Pa3siCHEHMs], KOMTO €A BJI€3JIM B CHJIa 32 QUHAHCOBATA rOANHA, 3aI10YBAIIAa HA
1 sinyapu 2024 r.

Jpy’kecTBOTO mpujiara ClIeJHUTE HOBU CTaHAAPTH, U3MEHEHUS U passicHeHust kbM MC®DO, pa3paboTeHu u
nyOnrkyBaHu oT ChBeTa [0 MEX/YHAPOJHU CUETOBOJHU CTaHAAPTH, KOUTO UMAT e(eKT BbPXY (pUHAHCOBUS OTYET
Ha /Ipy’XecTBOTO U ca 3aABDKUTEIHH 32 IPUJIaraHe OT TOJUIIHUS MepHo, 3anoyBant Ha | sHyapu 2024 1.

e WN3smenenns B MCC 1 IIpeacraBsine Ha (puHaHcoBUTe oT4yeTH: Knacudukanus Ha nacuBuTe KaTo Te-
KYLIY ¥ HeTEeKYIH, B CHJIa He Mo-paHo ot 1 sinyapu 2024 r., npuetu ot EC;

N3menenusta B Knacmpnxaumna Ha MAaCUBUTE KAaTO TEKYIIW MM HETCKYIIH 3aciaraT caMoO MPEACTABAHETO HA IMacu-

BHUTC B OTYCTA 3a Q)PIHaHCOBOTO CBbCTOAHHME, HO HE U pasMeE€pa WJIM MOMCHTA Ha MPU3HABAHETO HAa aKTHUBH, ITACUBU,

MMpUXOau WU pa3xoaun Ujin HH(bOpMaHHHTa, KOATO APYIKECTBATA ONOBECTABAT 3a TE3U CJIICMCHTU. H3menennsaTa umar
3a 10CJI Ja U3ACHAT CICIHOTO!:

- KJ'IaCI/I(I)I/IKaIII/IHTa Ha MACUBUTC KAaTO TCKYIIU WIN HETCKYIIIHU TpH6Ba Jla ¢€ OCHOBABa Ha ChUICCTBYBAIIIH IIpaBa

B Kpas Ha OTUETHHA NEPHUOJ U [1a C€ IPUBEAC B CbOTBECTCTBUC ®opMyanOBKaTa Ha TCKCTOBETC BbB BCUYKU

3aC€rHaTtu naparpa(bn, 3a J1a C€ HU3JACHHU ,,HpaBOTO” Ha OTCPOYBAHC Ha YPCIKAAHCTO HaA IaCHMBa C IOHE
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JBaHazeceT Mecena. M3pnuHo ce mocousa, 4ye caMo HaJIMYHUTE TIpaBa ,,B Kpasi Ha OTYETHUS Ieproa” TpsiOBa
Jla BIMSISIT BbPXY KIIacU(HUKALUsITa HA 1aCHBa;

- KIacu(UKaIUsiTa HE Ce BIIUIE OT OYaKBaHMATA Ha J[py»KeCTBOTO Jaiiy Iie YIpaKHH MPABOTO CH J1a OTCPOYU
YPeXIaHETO Ha MAcHBa; U

- YPSKAAHETO Ha MACHUBHUTE MOXE Ja CE OCBIIECTBH UPE3 MPEXBBPIITHE HA MAPUIHU CPEICTBA, KAIIMTAIOBU
HMHCTPYMEHTH, IPYTH aKTHBU WM YCIYyTH HAa KOHTPAreHTa.

e HN3smenenuss B MCC 1 IIpencraBsine Ha puHancoBH oTyeTH: HeTekymm nacusu, 00Bbp3anu ¢ puHaH-
COBH MoOKAa3aTesu, B cuja ot 1 suyapu 2024 r., npuetu ot EC;

MCC 1 ce n3MeHs1, KaKTO ClIeIBa:
YTouHsBa ce, Y€ aKo MPaBOTO Ha OTJAraHe Ha ypeKIaHETO 3a Hal-Manko 12 Mecena e npeaMeT Ha U3MbJl-
HEHHUE Ha yCJIOBUS OT CTPaHa Ha MPEANPUATHETO CJIe] OTYETHHS IIEPHO/], TOTaBa TE€3U YCIOBHS HAMA 12 MOBIUSAT Ha
TOBA JIaJIM TPABOTO HA OTIAraHe Ha YPE)KJAHETO CHIIECTBYBA B Kpas HA OTYETHHS MIEPHOA (OTUETHATA 1aTa) 32 [IETTNTE
Ha KJIacCU(QUIUPAHETO HA MTACKBA KaTO TEKYI WA HETEKYIL; 1
3a HeTeKyIIMTE NMACHUBH, PEIMET Ha YCIOBHS, OT IPEIIPUITHETO CE U3UCKBA Ja ONOBECTsIBA MH(pOpMaLus
3a:
- ycJjoBusTa (HalpuMep eCTECTBOTO U JaTarta, 0 KOSTO MPEANPHUATHETO TPsOBa J1a U3'BIHU YCIIOBUETO);
- Jajii IpeArnpuiaATuCTO 6I/I CIIa3unJIo yCJIOBUATA Bb3 OCHOBA Ha o0cTosATENCTBATa KbM OTYCTHATA Jarta, u
- JJaj¥ ¥ KaK NpelNpHUsITHETO 04aKBa /1a M3ITBJIHHU YCIOBUATA [0 AaTaTa, Ha KOATO (PMHAHCOBHUTE ITOKA3aTeNn
TpAOBa 1a OBIAT N3UNCIICHH CHITIACHO JI0TOBOPA.

e M3menenusi B MCC 7 Otuer 32 napuyHute norouu 1 MCPO 7 OunancoBu nucrpymentu: Onosec-

TABaHus: CnopadyMeHusi 3a GUHAHCHpPaHe HA JOCTAaBYMLM, B cuja or 1 snyapu 2024 r., npuetu ot

EC;

Wzmenenusara B MCC 7 u MCOO 7 no6aBsT H3UCKBaHMA 3a ONOBECTSIBaHE, KAKTO M yKa3aHUs B paMKUTE Ha
CBIICCTBYBAIINTE M3UCKBAHMS 32 OIOBECTSIBAHE, CBBP3aHU C IPENOCTABIHETO HA Ka4eCTBEHA M KOJIWYECTBEHA WH-
(hopmarHst OTHOCHO CIIOpa3yMEHHsTa 32 (PMHAHCHPAHE Ha 3aIbJDKEHHATA KbM 1OCTaBUMIH. Te3n N3MEHEHHUS J00aBsAT
JIBE LIEJIN 3@ ONIOBECTSBAHE, KOWTO IIe HaKapaT MPEANPUATHATA [Ja ONIOBECTABAT B MOSACHUTEIHUTE TPHII0KEHHS HH-
(hopmarys, KOATO ITO3BOJISIBA HA MOJI3BATENIUTE Ha (PUHAHCOBUTE OTUETH JIa OIEHAT KaK CIIOpasyMEHHUsTa 3a (PHMHAH-
CHpaHe Ha 33JBJDKEHUATA KbM JOCTaBUUIN BIHUAAT BbPXY MACHBUTE M MAPUYHUTE TOTOIM HAa MPEANPUSITHCTO U Aa
pasbepar edexTa Ha criopasyMeHusTa 3a (UHAHCHPAHE Ha JOCTABUHUIIM BBPXY M3JIOKEHOCTTA Ha MPEANPHUITHETO HA
JIMKBUJICH PUCK M KaK MPEIIPUATHETO MOXe J1a OBb/Ie 3aCeTHATO, aKO CIIOPa3yMEHHATa Beue He ca JOCTHITHY 3a HEro.

e M3menenusi B MC®O 16 JIuzunr: 3aabiKkeHue M0 JU3MHT NPHU NPoJaaxk6a u 00paTeH JU3UHT, B CHJIA
ot 1 sinyapu 2024 r., npuetu ot EC,;

W3menennsara B MCOO 16 usucksat oT [py’KecTBOTO IIpogaBad-HaeMaTel Aa OICHSABA BIIOCIEACTBUE JIH-
3MHIOBUTE MTACHBH, MPOM3THYAIIN OT 0OpaTeH JM3UHT, 10 HAYMH, 110 KOHTO He MPH3HAaBa HIKAKBa CyMa OT reJanbaTa
WM 3ary0ata, KOsTO ce OTHAacs IO IIPaBOTO Ha MOJI3BaHe, KOETO TO 3ama3a. HoBuTe U3MCKBaHUs HE BB3MPENATCTBAT
IpoJaBadya-HaeMaTell Ja Npu3Hae B TeKyIlus pUHAHCOB pe3ynTar neyandaTa wiu 3arybara, CBbp3aHa ¢ YaCTUYHOTO
WJIY ITBJIHOTO MPEKpaTsiBaHe Ha JIM3UHToBHs JoroBop. Vizamenenusta Ha MC®DO 16 He npeanucBaT crielinpUuHI H3KC-
KBaHMS 32 OIICHSIBAHE HA JIM3MHTOBHUTE MTACHBH, TPOM3TUYAIIN OT OOpATEH JIM3HHT.

e EBponeiicku cTaHIapTH 32 OTYUTAHETO BbB Bpb3Ka ¢ ycroituuBoctTa ( ECOY)
ECOVY 1 - O0mm n3nckBanus
ECOYVY 2 - OO0mm oroBecTsiBaHUsA
ECOY El - 3menenne Ha KTuMara
ECOY E2 - 3amppcsBane
ECOY E3 - Bogau 1 Mopcku pecypcH
ECOY E4 - bruonorn4so pazHooOpas3mue 1 eKOCUCTEMHU
ECOY ES5 - N3nomn3Bane Ha pecypcuTe U KpbroBa HKOHOMHUKA
ECOY S1 - CoberBena paboTHa cuiia
ECOY S2 - PaboTHnIM N0 Bepurara Ha CTOHHOCTTa
ECOY S3 - 3acernatu obuHocTn
ECOY S4 - ITorpeburenu 1 KpaiHU TOJI3BATEIH
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ECOYVY Gl - IIpodecnonanHo moeeneHue

LenTa Ha EBponelickure cTaHIapTy 3a OTYNTAHETO BB Bpb3Ka ¢ ycToitunBoctta (ECOY) e na ce onpenenu
HHPOPMALUATA 32 YCTOWIMBOCTTA, KOSITO MPEINPHATHETO TPsOBa qa onoBecTsBa ceriacHo dupextusa 2013/34/EC
Ha EBporefickns napiamenT u Ha CbBeta , m3MeHeHa ¢ upextusa (EC) 2022/2464 na EBponeiickus mapiaMeHT U
Ha CpBera. OTunTaneTo chriaacHo ECOY He 0cB0O0KAaBa MPEeIIpUATHITA OT IPYTUTE 3aABIDKCHHS, yCTAHOBCHU B
npaBoTo Ha Chio3a.

B ECOY ce onpenenst nHpopManusiTa, KOsITo IpeIIpUSITHETO TPSIOBA J]a ONIOBECTSBA 32 CBOUTE CHIECTBEHH
BB3JICHCTBUS, PUCKOBE U BB3MOXKHOCTH 10 OTHOIIIEHHE Ha €KOJOTMYHHUTE, COLIUAIIHUTE U YIIPaBJIEHCKUTE BBIIPOCH Ha
ycroitunBoctTa. 1o cnnata Ha ECOY oT mpeanpusTHEeTo He ce M3UCKBA Jja OIIOBECTABA MHPOPMAIMS O €KOJIOTHY-
HHTE, COLMATHUTE U yNpaBieHCKUTE TeMH, o0xBaHath 0T ECOY, KOUTO TO € NpeleHnIo KaTo HechluecTBeH: . MH-
(dopmarusra, kosTo ce onoBectsiBa cbriacHo ECOY, naBa Bb3MOXHOCT Ha TOJI3BAaTENIMTE HA OTYETA 32 YCTOWYH-
BOCTTa J1a pa3depar KakBH Ca ChIIECTBCHUTE BB3ACHCTBHUS, KOUTO MPEANPUATHETO OKa3Ba BbPXY XOpaTa U OKOJIHATa
cpena, ¥ ChIIECTBEHUTE Bb3CHCTBHSA, KOUTO BBIIPOCHTE Ha YCTOHYMBOCTTA OKAa3BaT BbPXY PA3BUTHETO, PE3YJITATUTE
Y ChCTOSIHUETO Ha MPEIIPHUITUETO.

O6H_[I/ITG CTaHAapTHU U TCMATUYHUTC CTAHAAPTH €Ca HE3aBUCCIIN OT CCKTOPA, KOCTO O3HA4YaBa, Y€ CC Ipujiarat
3a BCUYKHU NPESANPUATUSA 0e3 3HaUYEeHHUE B KO CCKTOP HJIM B KOU CCKTOPU OCHIICCTBABA ,Z[eﬁHOCT IpeaAnpuUATUCTO.

O6mmuTte crannapta ECOY 1 O6uwm m3uckBanus u ECOY 2 O0uu onoBecTsiBaHMs ce IpUaraT no OTHOIIe-
HHE Ha BBIIPOCUTE HA YCTOWYMBOCTTA, KOMTO ca 00XBAaHATH OT TEMAaTHUYHUTE M CEKTOPHHUTE CTAHIAPTH.

B ECOV 1 ce omucea cTpyKTypara Ha CTaHIApTUTE, OOSCHSIBAT CE MTPaBHUJIaTa 3a ChCTABSIHETO U OCHOBHUTE
TIOHATHS U C€ YCTAHOBABAT OOIIM M3WCKBAHUS 32 M3TOTBSHETO W MPEICTABSIHETO Ha MH(OpPMAIHsI BHB Bpb3Ka C yC-
TOWYUBOCTTA.

B ECOVY 2 ce ycTaHOBSIBaT M3WCKBAHUATA 32 OMOBECTSABAHE 32 WHPOPMANUATA, KOSATO MPEIIPHUITHETO
TpsAOBa J1a mpeocTaBst Ha 0010 PaBHUIIE 110 BCHYKH BBIIPOCH Ha YCTOIUMBOCTTA 33 OTYETHHTE 00JIACTH YIIpaBIICHHE,
CTpaTerys, ynpaBJIeHHE Ha Bb3/IeHCTBUATA, PUCKOBETE U BH3MOXKHOCTHTE, KAKTO U3MEPUTEIUTE U LIEIUTE.

Temaruunute ECOY o6xBamar gajgeHa TeMa Ha yCTOMYMBOCTTA U €a CTPYKTYPUPAHU 110 TEMH U MOJTEMH,
a mpu HeobxoauMocT U 1o noanoateMu. Tematnunute ECOY Moxe a BKIIOUBAT 0COOCHM M3UCKBAHUS, KOUTO JI0-
ITBJIBAT M3MCKBAHUATA 3a ONOBecTsABaHe Ha 00110 pasHuie no ECOY 2. B ECOY 2, nonsinenue B M3ucksanus 3a
OIOBECTsIBaHE / N3UCKBAHUS 110 OTHOLICHUE Ha NpuiiaraneTo B reMaruunute ECOY, KOMTO ca MpUIIOKUMHU ChBMeC-
TtHO ¢ ECOY 2 OOmm omnoBecTsIBaHUS Ce ChIbPKa CIHUCHK Ha JOIBIHATEIHUTE N3UCKBaHUS B TeMatnanute ECOY,
KOWTO Ce IpHJIaraT CbBMECTHO C M3MCKBAaHUS 110 OTHOIIICHHWE Ha NPHJIaraHeTo Ha o0mo pasHuine no ECOVY 2.

CekTOpHHUTE CTaHIAPTH Ce MPUIAraT 32 BCUYKM NPEINPHUATHS B JIaJIeH CEKTop. B TAX ce pasriexnar Bb3-
JIEWCTBHATA, PUCKOBETE M BH3MO)KHOCTHTE, KOUTO BEPOSITHO i€ OBJIaT CHIIECTBEHH 32 BCHUKH IPEIPHUITHS B OIIpe-
JIeJICH CEKTOp M KOWTO HE ca 00XBaHATH WJIM HE ca 0OXBAaHATH B JOCTaThbuHA CTENEH OT TEMAaTHYHHUTE CTaHIApTH.
CeKTOpHHTE CTaHIapTH ca MHOTOTEMaTHYHH ¥ 00XBaIllaT TEMHUTE, KOMTO Ca Hali-3HAYMMHU 32 BBIIPOCHHUS ceKTop. Upes
CEKTOPHUTE CTAHAAPTH CE MTOCTUTA BUCOKA CTEIIEH HA CPAaBHIUMOCT.

N3nckBanmsra 3a onosectsiBaHe B ECOY 2, B rematnunutre ECOVY u B cextopuure ECOYVY ca cTpykTypu-
paHH 110 CJIEJIHUTE OTYETHHU O0JIACTH:

a) YrpaBleHHe: MIPOIeCUTe Ha YIpaBiIeHHE, MEPKUTE (MEXaHU3MHTE) 32 KOHTPOJI U MPOIeTypUTe, U303~
BaHM 32 HAOJIIO/IeHNE 1 YIIpaBJICHHE U HAJ30p Ha Bb3/ICHCTBUSATA, PUCKOBETE U BE3MOXKHOCTHUTE;

6) Crparerusi: HaUUHBT, IO KOHTO CTpATErusiTa U MOJIENBT Ha CTONAHCKA JICHHOCT HA NMPEANPHATHETO CH
B3aMMOJICICTBAT C HETOBUTE CHILECTBEHU BB3JIEHICTBUS, PUCKOBE U B3MOXKHOCTH, B T.U. HAUMHBT Ha NPEANPHUITHETO
3a CIpaBsiHE C TAIX;

B) YnpaBiieHHe Ha Bb3ACHCTBUATA, PUCKOBETE M BB3MOKHOCTUTE: IIPOLIECHT MITH IIPOLIECHUTE, C TOMOIITA Ha
KOHTO MPEIIPUATHETO:

i. ycTaHOBSIBa BB3/ICHCTBHUSTA, PUCKOBETE M BH3MOXXHOCTHTE ¥ OICHSBA TAXHATA CHIIIECTBEHOCT

ii. ympaBisiBa ChIIIECTBEHUTE BHIIPOCH HA YCTONYMBOCTTA YPE3 MOIUTHKH U ACHCTBHS
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F) I/I3M€pI/ITeJ'[I/I " OeJIr: PE3YJTATUTEC HAa NPEANPUATUCTO, BKIIFOYUTCITHO LCIUTE, KOUTO CHU € IOCTaBUJIO, U
HaIp€AbKBT KbM IMOCTUTAHETO UM

HpC,Z[HpI/IHTI/ICTO npuiIara MUHUMaJTHATE U3UCKBAHUA 34 OIIOBECTABAHE 3a ITOJIMTHUKUTE, I[eﬁCTBPIHTa, n3Me-
PUTEIUTE U TEJIUTE 3a€JHO CbC CHbOTBETHUTE U3MCKBAHUA 32 OTIOBECTABAHE B TEMATUYHUTE U CEKTOPHUTE ECOY.

CranagapTu, H3MEeHEeHHs U Pa3siCHeHHsl, KOUTO Bce Ollle He ca BJIe3JIM B CHJIa U He ce MPUJIArar ot no-
paHHa aata ot JpyxecTBoTo

K®M natata Ha 000peHue Ha Te3W (GMHAHCOBH OTUETHU Ca M3AJCHU HAKOM HOBH CTaHAAPTH, N3MEHEHHS U
pa3sicHeHns Ha CHUIECTBYBAIUTE CTAHIApTH, HO HE ca BJIE3NH B cuia win He ca npuetn oT EC 3a ¢uHancoBaTa
roJyHa, 3amoyBama Ha | sHyapu 2024 1., 1 He ca OWim IpUIIOKeHHU mo-paHo oT pyxkectBoto. He ce ogakBa Te ma
MMAaT CBIIECTBEHO BIMIHUE BbPXY (DMHAHCOBHUTE OTYETH Ha J[py’kecTBOTO.

PBKOBOACTBOTO OYaKBa BCUUKU CTaHJapTH U UBMCHCHU A 6’[;,HaT NpUEeTHU B CYHCTOBOJHATA MOJIMTUKA Ha
ﬂpy)KeCTBOTO Ipe3 IbpBUA NEPUOM, 3allOUBalll CJIC JaTaTa Ha BJIM3aHETO MM B CHUJIA. HO-,HOJ'Iy € JaJCH CIIMCBK C
MMPOMCHUTE B CTAHAAPTUTC!

e MCO®O 14 OtrcpodyeHH CMETKU IIPH peryIupaHu 1ieHH, B cuia oT | stHyapu 2016 r., Bce ole He € ImpueT OT
EC,;

e I3menenus B MCC 21 Edekru ot npoMeHnTEe B 0OMEHHHUTE KypcoBe: JIumca Ha KOHBEPTHPYEMOCT, B CHJIa
ot 1 ssayapu 2025 r., Bce ome He ca npuetu oT EC;

e I3menenns B MCDO 9 u MCDO 7 [Ipomenn B kiacu(puKamusaTa U OLCHKaTa Ha (PMHAHCOBUTE WHCTPY-
MEHTH, B cuia oT 1 ssuyapu 2026 r., Bce oule He ca npuetd oT EC;

e MCO®O 18 IlpeacrasHe u OnOBECTsBaHE BB (PHHAHCOBUTE OTYETH, B cuia oT 1 sHyapu 2027 T., Bce ormie
He e npuet oT EC;

e MC®O 19 [IpmepHu apysxectBa 6e3 mybOnuyHa oryeTHOCT: OnoBecTsiBaHus, B cuia ot 1 suyapu 2027 r.,
Bce oiie He e mpuet ot EC;

e U3smenenus Ha MCPO 10 u MCC 28 - TIponax0a miii anopt Ha akTHBU MEXKJLy HHBECTUTOP U HETOBO aco-
IIUUPAHO WU ChBMECTHO MPEANPUITHE;

e MCOO V1 — OOumm m3nCKBaHUA 3a ONMOBECTSABaHE Ha (pUHAHCOBA MH(OpPMAIHS, CBbpP3aHa C yCTOWYH-
BOCTTAa, B cuiia oT 1 stnyapu 2024 r., ne npuetu ot EC;

e MCOO Y2 — Cpbp3aHu Cc KJIUMaTa ONOBECTsABaHUs, B cuiia oT 1 aHyapu 2024 r., He npuetu ot EC.

4. ONPEJEJISAHE HA CITPABEJJINBU CTOMHOCTH

Hskown ot CUYCTOBOJHHUTE IMOJIUTHKH U OIIOBECTABAHHA Ha I[py)KCCTBOTO H3UCKBAT OIPCAC/IAHC Ha CIIPABC-
JINBU CTOMHOCTH 3a (bHHaHCOBI/I " 3a He(l)I/IHaHCOBI/I akTiBH 1 nacusu. Koraro e MNPpUIO0KHUMO, B CbOTBETHUTE PUIIO-
JKEHUA € OIMOBCCTCHA JOIIBJIIHUTCIIHA I/IH(l)OpMaLII/IFI 3a JOIIyCKaHUATA, HAIIPpABCHU IPHU ONPCACIAHCTO HA CIIPpABCIJIN-
BUTE CTOMHOCTH Ha CHCHI/I(bI/I‘IHI/IH AKTHB HJIN I1aCHUB.

5. OPHUXOAU OT AOI'OBOPH C KNIMEHTHU

JIpy>KECTBOTO MPEIOCTaBs YCIYyTU MO M3rpaXkaaHe Ha (POTOBONTAMYHHM MHCTAJAIMH, CHIVIACHO CKJIFOUCHU
criopasyMenus. Jloropopure mo u3rpaxaane Ha GOTOBOJITAMYHH IIEHTPAJIX OTTOBAPS Ha ONPEIEIEHUETO 3a IOTOBOPH
C KIIMeHTH.

B xunsou nesa 2024 .
[puxoau oT u3rpaxkaane Ha GOTOBOJTAMYHHI WHCTATAIINN 9,306
Jpyru npuxoau oT feiHOCTTa 81
O6mo 9,387
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6. PA3XO/I1 3A MATEPUAJIN

B xunsou nesa

Pa3xonu 3a paboTHO 00JIEKIIO
Pa3xo/1 32 HUICKOCTOWHOCTHU aKTHBU
Pa3xonu 3a enekTpuuecTBO U BoAa
O0wmo:

7. PA3XO/JM 3A BbHIIHU YCJIYT'H

B xunsou nesa

Pa3xonu 3a npaBHU yciayru

Pasxonu 3a HaeM Ha OMEIIEHUS

Pa3xonu 3a CU€TOBOIHU M OJUTOPCKH Bb3HATPAXKACHUS
Pa3xonu 3a KOHCynTaMK

Pa3xonu 3a 3acTpaxoBKH

Pazxoau 3a mpeBo U Jieranu3aus

Pa3xonu 3a TpaHCIOPT HA CTOKHU

Hpyru
O6mo:

8. PA3XO/M 3A IEPCOHAJIA

B xunsou nesa

Pa3xonu 3a Bb3HAarpakaeHUs

Pa3xonu 3a counanHo ocurypsiBaHe

Pa3xoz[1/1 3a IPOBU3NHU KOMIICHCUPYCEMHU HCU3IIOJI3BAaHU OTITY CKH

Oo6m1o0:

2024 r.

O]
)
2

®)

2024 r.

(164)
(92)
(63)
(40)
(28)

(8)
®)
4)

(402)

2024 r.

(295)
(43)
(18)

(356)

[Ipe3 oTyeTHU EpHOA, CPETHOCTUCHYHHAT Opoii Ha mepcorana e 9 ciyxurenu. Kem 31.12.2024 r., py-

’K€CTBOTO MMa Ha3HauYeHH 9-ma CIIYKUTCIIH.

9. JPYI'H PA3XOJM

B xunsou nesa

Pazxonau 3a KOMaHIMPOBKH
[IpencraBurenuu pazxoan
Pa3xonu 3a r1o6u 1 HeyCTONKH
Pa3xonu 6e3 ToKyMeHT

Hpyru pazxonu

O0mo:

10. ®PUHAHCOBH IIPUXOAU/(PA3XOAN)

Hemnu ¢punancosu npuxodu/(pazxoou)

B xunsou nesa

Ilpuznamu 6 neuanou u 3azyou

bankoBu Takcu

3ary0u OT BayTHO-KYPCOBHU Pa3JIHKH

Pa3xoz11/1 3a JIMXBH I10 MOJYYCHHU 3a€MU OT CBBP3aHHU JIMIA

O6mo

2024 r.

11)
(26)
(6)
)
a7

(61)

2024 r.

()
(14)

©)

(28)
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11. JAHBIH

Janbk BpXy noxoaure — J[py>kecTBOTO € oT4eNno jaHb4Ha nevanba 3a 2024 r. B pasmep Ha 8 549 xu. nB.
JBIDKMMUST KOPIIOPATUBEH IaHbBK € B pa3Mep Ha 855 xui. nB. [Ipe3 rogunara [{py»KecTBOTO HE € MPaBUIIO aBaHCOBU
BHOCKH 32 KOPIIOPATHUBEH JIaHbBK.

KbM kpast Ha pasrnexxaanus nepuof, Jpyxectsoro uma /IJIC 3a BHacsiHe B pazmep Ha 309 XWiL., ABIKUM
JaHBK BBPXY 0X0Aa Ha (PM3MUYECKUTE JINNA B pa3Mep Ha 4 XWIL. JIB., KOUTO KbM JlaTaTa Ha ChCTABSIHE HA OTUETA Ca
HAaITBJIHO TTIOTaCEHH.

Brnrapus BeBene GLoBE mpasuiara, kouto ca B cuia ot | sHyapu 2024 r. bearapckuTe npaBmia B ChIIl-
HocTTa cu ciensat dupextuBara Ha EC 2022/2523 u IlpaBunata Ha Bropu cte16 Ha OUCP. C ornen Ha daxTa, de
I'pynara moaroTsst KOHCOMUAUPaHN (GPUHAHCOBH OTUYETH, IPBUAT JAHBUCH NIEPHOA 33 HAIIMOHATIHUS AOITBIHUTEICH
JIaHbBK I1e ObJe MbPBUST JaHbyUeH Iepro/ Ha rpynata (1 ssHyapu — 31 nexkeMBpH) , B KOMTO rpynaTa rnomasa B o0xBara
Ha GloBe npaBunara.

Bboarapus BbBese U MpaBuilaTa 3a NPHJIOKEHUETO Ha HALIMOHAJNEH JONBIHHUTENEH AaHbK. CBrIacHO Te3u
npaBmiia OBITapCKO CHCTaBHO 00pa3yBaHKe, KOETO Ce TPETUpa KaTo o0pa3yBaHue, 00JaraHo ¢ HUCKA JaHbYHA CTaBKa,
MOJJIEKH Ha o0araHe ¢ HaI[MOHAJIEH JIONBJIHUTEIICH IaHbK.

HannoHanHUAT TOMBIHHUTENCH AaHBK CEe M3YMCIsIBA HA MECTHO HUBO, 32 00pa3yBaHHE M 3a IOPHCANKIHS,
Yype3 M3UMCISIBAHE HA JOMBJIHUTENHATA Medanda 3a IOpUCIUKINATA W IpUIaraHe Ha CTaBKaTa Ha JOIBIHUTEIHUS
JaHBK, N3YNCIICHA KAaTO pa3InKaTa Mex1y e(eKTHBHATa JaHb4HA cTaBKa B benrapus u 15%. To3u gaHbK € IBIHKAM
u ce BHacs B benrapus kato ce pasnpenesns Mexay CbCTaBHUTE 00pa3yBaHMUS ChIVIACHO TEXHUS IPOIIOPINOHAIICH IS
B ,,JIOITYCTAMUTE  TIe4anOun, rTeHepupanu B birapus.

Cren ToBa, Upe3 MPUIIOKEHNUETO Ha IPABUIIOTO 32 JOMYCTHMO IIbPBUYHO O0JlaraHe ¢ IOMbJIHUTENICH JaHbK
Ha HUBO KpaiiHO 00pa3yBaHHe-MaliKa, JONMbJIHUTEIHHUAT JAHBK, IBIDKHUM OT KPallHOTO 00pa3yBaHue-Maiika, KOUTO ce
OTHacsl KbM OBJIrapcKUTE ChCTAaBHHM 00pa3yBaHUs, C€ PeAylLHpa, O HyJa, CbC cymara Ha OBJITapCKusl HallMOHAJICH
JIOTIBJIHUTENICH JAHBK.

JlexnapanuuTe 3a HalMOHAIHUS JOIIBJIHUTEICH JaHBK 32 ChOTBETHUS JaHBUCH MEPHOJ Ce IOaBaT OT Mec-
THHUTE ChCTaBHM 00pa3yBaHMs, KOUTO HE CE CUUTAT 3a ,,U3KII0YCHN 00pazyBaHus" (KaTo NEHCHOHHN (oHI0BE, 00pa-
3yBaHUS 32 MHBECTHIMH B HEIBMXMMHI UMOTH 1 HHBECTHIIMOHHH (POHAOBE, KOWTO Ca Ha BbpXa Ha BepHUrara oT codc-
TBEHHUIIH, 1 Jp.). Besko TakoBa IpyskecTBO 1Mo/1aBa OT/AEIHA JaHbYHA ICKJIapalys 32 EIUTe Ha HAIIMOHAIHUS TOITBJI-
HUTEJICH JaHbBK.

Ta3u gexmapanus u JaHbKa 10 Hes Ie 0be mogaaeHa B cpok 10 30.06.2026 roguHa.

V3uncienus HaI[MOHAJICH JOIBIHUTENICH JaHbK 3a (puHaHcoBaTa 2024 ronuHa € B pa3mep Ha 428 xui. jB,
OTYETEH KaTo MPOBU3HS, ThH-KATO ClIe ] MOAPOOHH H3UHMCICHHUS, KOUTO I'pynaTa U3BBpIIBa B MOMEHTa CyMaTa MOXKe
Jia ObJie MpPOMEHEHa.

®duHaHCOBaTa TOJIMHA, MIPE3 KOSATO MYJITHHAIMOHAIIHATA IPYIIa W3rOTBS KOHCONUAMPAHUTE CU (pUHAHCOBU
OTYeTH, 3a104Ba Ha | siHyapu U 3aBbpIIBa Ha 31 JeKkeMBpH.

* KpaitHoTo 00pa3yBaHme - Maiika 3a IenuTe Ha nprmiarade Ha GloBe mpaBuiaTa e pasmonoxxero B Kurait

* JlupekTHOTO 0Opa3yBaHMe - Malika Ha OBJITapCKUTE APYXKECTBA € pasnosioxkeHo B Hunepnanaus.

OCHOBHUTE KOMIIOHCHTH Ha Pa3Xo0/ia 3a TaHbK BPXY JOXOJa 3a TOAWHUTE, MIPUKITIOYBAIIY Ha 31 TekeMBpH
2024 1.1 2023 1. ca:

B xunsou nesa 2024 .

Pa3xonx 3a ma"bK nedanda (855)
Pasxon 3a riiobajieH JaHbK (428)
[puxon/pa3xo[ Mo OTCPOYCHH JAHBIH 2
IIpuxoa/pa3xoa 3a 1aHbK BbPXY A0X0/1a, 0TYETEH B 0TUYETA 32 BCEOOXBATHUSI 10X0/ (1,281)

IIpunoxuMara cTaBKa Ha JaHbKa BbpXy moxomute 3a 2024 r. ce 3ana3sa u ¢ 10%.

[Ipeobpa3yBaHeTo Ha CUETOBOAHNUS (PMHAHCOB PE3yJNITAT CHIIACHO OTCPOUCHUTE JAHBIM 32 PASTICKIAAHUS U
MPEeIXOJHUS IEPUOJI MOXKE Ja ce MPOCIEST, KAKTO ClIeBa:
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Ortuer 3a ¢puHaH-
COBOTO ChCTOSIHHE

OTuer 32 BceoOXx-
BaTHHS J0X0]

2024 r. 2024 r.
Omcpouenu OaHbYHU AKMUBU
OTCpOYCHH AaHBIH MO0 KOMIICHCUPYEMH OTITYCKH 2
OTtcpoyeHHn JaHbYHH AKTHBH, HETHO 2
12. AIMOTHU, MALLINHU U CBOPBKEHUS
Komn. Texnuka
Mamunu u Tpacn. u ouc oGopyna- Qfme
cpeacTBa JAMA
odopynBaHe BaHe
XWUJI. JIB. XWUJI. JIB.
XHWJI. JIB.
OtuyeTHa cTOIHOCT
Caupno Ha 1 sinyapm 2024 1. - - - -
[MocTenunm 3a nepuoja 1 123 6 130
Caano Ha 31 nexemBpu 2024 r. 1 123 6 130
AMopTu3anust
Caupno Ha 1 sinyapm 2024 1. - - - -
Amopruzanus 3a neproja - (23) (8] (24)
Canno na 31 nexemBpu 2024 r. - (23) (8] (24)
Banancosa croiinoct Ha 31 ne- 1 100 5 106
KkeMBpHu 2024 1.
AxruBute Ha JIpy»KecTBOTO ca CBOOOIHH OT 00e3NeUeHusI.
13. MATEPHUAJIHU 3AITIACH
B xunaou nesa 31.12.2024 r.
Marepwuanu 3a urpaxgane Ha OBEL] 5,712
Oo6mo: 5,712
14. TBbPTOBCKU U JIPYI'U B3EMAHMUSA
B xunsou nesa 31.12.2024 r.
JHemno3utn 19
IIpenocraBeHn aBaHCH Ha JOCTABUHUIIN 163
[IpenocraBeH aBaHCH Ha MTOJIOTYETHH JIUIIA 29
TBproBcku B3eMaHHs 81
O0mo: 292

15. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

[Mapuunute cpencrsa n exkBuBajgeHTH KbM 31.12.2024 r. BKIIIOUBaT cpeCcTBa MO Pa3IUIAIATETHA CMETKH B

pa3mep Ha 1,769 xu1. 1B.

)_—[py)KCCTBOTO npujara CTaHAapTU3UPAHUA MMOAXOA 3a U3YHCIICHUE Ha OYaKBAHUTC KPECAUTHU 3ary61/1 Ha I11a-

PUYHUTE CPEACTBA B 6aHKI/I, KaTo 3a ONpCACIAHC Ha 3ary6aTa OT HCU3NBJIHCHHUC B MNAapaMCTpUTE Ha MOJCJa CE€
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M3I0JI3BA KPEIUTHUAT PEUTHHT Ha (PMHAHCOBUTE MHCTUTYLMHU, B KOUTO J[py>KECTBOTO € JIEMO3UPaJIO MAPUYHUTE CH
cpeactBa. Te3n KpeqUTHH PEHTHHTH ca MPUCHAECHH OCHOBHO OT cienHute nHctutynuu: Moody’s, Standard and
Poor’s, Fitch.

Kpenuren pedTHHT Ha (HUHAHCOBUTE MHCTUTYIIMH KbM 31 meKkeMBpH:

Obenmnaena Obpirapcka 6anka A/l

JpyKecTBOTO € U3BBPIIIIO OLICHKA HA OYaKBAHUTE KPEAUTHH 3ary0H BbPXY MapHUIHH CPEACTBA U MAPUIHI
exBuBaneHTH. OIleHeHaTa CTOWHOCT € B pasMep nox 0.1% oT OpyTHaTa CTOHHOCT Ha MAPUYHNTE CPEICTBA, JICTIO3H-
paHU BbB (pMHAHCOBU MHCTUTYILHH.

16. TBPTOBCKHU U IPYT'U 3AABJIKEHUSL

B xunsou nesa 31.12.2024 r.
3aabKEHUA KbM JOCTABUNIIN 4,848
Oouo 4,848

17. JUXBOHOCHH 3AEMH

Ha 15.04.2024 r. [Ipy>xecTBOTO noiryyaBa kpaTkocpoueH 3aeM oT ActpoHepxu Comnap Kopes JItn. - Kion bearapus
B pa3zMep Ha 396 xuil. eBpo, KOUTO € noraceH u3usiio Ha 04.07.2024 r.

18. OITOBECTSABAHE HA CBBbP3AHU JIMLIA

Yunt Hro Enepmxu EOO/J] - e peructpupano kato EOO/I, cobctBenoct Ha Ymat Hro Erepmxu ci. 3 0.0.,
YyskaecTpaHHO IOPHIMIECKO JIIIE, yUPEIEHO U ChIIECTBYBAIIO ChIVIACHO 3aKkoHHUTE Ha [loima, ¢ agpec Ha CTOMaHCKa
neitroct [omma, Bapmasa 06-613, yi. ,, Turyc Xaxyouncku® 8 ¢ JICP 000103252.

Cevp3anu nuya na /[pyscecmeomo ca:

e  Uunt Hio Enepmxu cn. 3 0.0, [Tonmia,
e  Yunt Conap XKetmxusar Ko JItn — kpaiina maiika;

Kniouoe pvkosooen nepconan

IOH XKyr — rpaxxnanunn Ha Kuraiicka Hapoana PenyOiniika - B KauecTBOTO CH Ha yIIPaBUTE,

Ilpeonpusamus, 6 uuumo ynpagnenue yuacmea Kiouogus nepconan na /lpycecmeomo:

e Comap 11 EOOL ;

e  ®enukc Conap EOOJ;

e  Cmonnuk Enepmxu EOOU;

e C(CII02 EOOL;

e  Comap [Ipomxextc EAL;

e  Uuaaummo Conap EAJ];

e  UYapran Comap [Imaat EOO/;

o Jlxeit bu Conap EOO/I;

e Xanoso |1 Comap EOO/I;

e  Brwmuun Enepmxu EOO/;

e  Yunt Conap bearapus EOOJ;

e Actponepmxu Conap usensnmbHT EOO/;
e AEM Ksaexr EOO/;

e Kapnoso Comnap ITapk 2022 EOOJ;
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e Comnap Hosu ITazap EOOJ;

e Actponepmxu Conap Kopes JIta. — Kinon beirapus

O61uaTa CyMa Ha CACIKUTEC CbC CBBbpP3aHH JIMla U AbJLDKUMHUTE cajiga 3a TCKYIUA U MPCAXOJACH OTUCTCH IIC-

puona ca mpe€ACTaBEHU KAaKTO CJI€ABA:

Cywmmn, Cywmmn,
IIo- IbJI- UbJI-
KYIIKH JKMMHM OT  KMMM Ha
Ipomaxdu  oT CBBP- CBBP- CBBP-
Ha CBBP- 3aHU 3aHu 3aHu
3aHM JJMLIa  JMIa Juua Juna
XUj. J16. XUj. 6. XUj. J16. XUJ. J16.
IponaxOu Ha / MOKYNKK OT CBBP3aHHU JIHLA
AEM Kpuexr EOO/] 2024 75,306 587 5,560 -
Actponepmku Conap Kopest JIta. - Kinon Beirapust 2024 - 56 - 2
Chint Solar (Hong Kong) 2024 - 40,197 - -
Astronergy New Energy Technologies 2024 - 6 - -
Hangzhou Mintai Import&Export 2024 - 8 - -
Shanghai Chint Power Systems 2024 - 362 - -
O0u10 B3eMaHHs1 OT CBBP3aHU JULA [0 2024 5,560 5

AOTrOBOPH OT KJIHEHTH

HpOI[a)KGI/ITC Ha CBBP3aHUTEC JIMIAa Ca OCBIICCTBECHU IO JOTOBOPH 3a U3TPpAKIAHE HA (bOTOBOJ'ITaI/IlIHI/I HUHCTa-

JIALIH.

CI[GJ'IKI/ITC CbC CBBP3aHM JIMIAa HE C€ OTKIIOHABAT OT HOPMAJIHUTEC ITa3apHU yCIIOBUAA.

B1,3Harpa>1<)1elme Ha OCHOBHHS PHKOBO/ICH IEPCOHA

B xunsou nesa

2024 r.
Pa3xonu 3a Bb3HarpakieHus 9
Oo01mo 9
Cymu, abJ-
Honyuyenn M3numarenn Hauvucaenn Ilaatenn JKHMHM HaA
cpeacTBa cpejacTBa JIMXBH JUXBH CBBbpP3aHU
Juna
XUJL. J16. XUJL. J16. XUJL. J16. XUJL. J16. XUJL. J16.
3aemMu npeaoCcTABEHH HA CBBP3aHU
Juna
Cevpsanu Opyoicecmsa
Actponepmxu Comap Kopes JIta,. -
POHCPI P ROPEA T = 2024 775 775 9 9 -

Kion bwarapus
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PaBHenue MECKAY Ha4YaJIHU U KpaﬁHH cajiia B OT4cTa 3a (1)I/IHaHCOBO ChCTOSIHUE KbM 31 JCKCMBpU 2024 r.Ha IIaCUBUTC,
BB3HUKBAIIU OT (IJI/IHaHCOBI/I [[eﬁHOCTPI, BKJIIOUUTECIIHO NPOMEHH, Bb3HUKBAIIIX OT NapUYHU NOTOLUUN U HETTApUYIHU IPO-

MEHH.
[Mapuynu noroum ot pu- | Ilpomenu ¢ HemapuueH
IMacuBu, Bb3HUKBAIIM OT GUHAHCOBH Ha1l HAHCOBA JIeiHOCT xapakrep - 6e3nagunynu | Ha 31 ne-
AeHHOCTH sSIHyapH Hpunodurn ™ KeMBpH
yap Hocrbniienns | Ilnamanus P Apy P
YBeJIMYEeHHs | IPOMEHH
JIBArOCPOYHH 3a¢MH OT CBBP3aHH JIHIA - 775 (775) - - -
Kparkocpo4nu 3aemMu OT CBbP3aHH JIULA - - 9) 9 - -
O01mo nacuBy OT pUHAHCOBH JeifHOCTH: - 775 (784) 9 - -

19. YIIPABJIEHUE HA ®PHUHAHCOBUSA PUCK

B xona Ha oOnuaitHata cu geiiHoCT JIpy>KecTBOTO MOKe Ia Ob/ie M3J10KeH Ha Pa3IndHN (PMHAHCOBH PHUCKOBE,
Hali-BayKHUTE OT KOUTO Ca: BAIyTEH PHUCK, KPEIUTEH PHUCK M JIMKBUACH PHUCK. 3aTOBA OOIIOTO YIpaBlICHNE Ha PUCKA €
(hokycHpaHO BBPXY NPOTHO3MpAHE Ha PE3YITATHTE OT ONPEAEICHH 00IacTH Ha (PMHAHCOBHUTE Ma3apH 3a MOCTUTaHe
Ha MUHUMH3HPAHEC HA MOTCHIUAJIHUTE OTPULIATCIIHA eq)eKTI/I, KOHUTO 6I/IX3 MOI'JIM J1a C€ OTPassiaT BbpXY (1)I/IHaHCOBI/ITe
pe3ynTatu. @UHAHCOBUTE PUCKOBE TEKYIIO C€ MACHTU(UIMPAT, M3MEPBAT M HAOJIFOIABAT C MOMOIITA HA PA3IMYHU
KOHTPOJIHA MEXaHNU3MHU, 3a Jia CC OIIPCACIAT aICKBATHU IICHNU HAa CTOKUTEC, YCIIYTUTE, MIPEAOCTAaBsIHU OT I[py)KCCTBOTO,
Jia ce OLIEHAT a/IeKBaTHO (JOPMUTE Ha IOAAbP)KaHE Ha CBOOOJHUTE IMKBUIHU CPEACTBA, O€3 1a ce NOIMyCKa Heolpas-
JlaHa KOHOCHTpalud Ha JaJ€H PUCK.

OcHoBHuTe (prHAHCOBU MacuBH Ha J{pyKEeCTBOTO BKIOUBAT THPIOBCKH M APYTH 3a1b/DKeHHA. OCHOBHATA
4acT OT (PMHAHCOBHUTE aKTUBH Ha JIpy>KeCTBOTO ca ThPrOBCKHM B3€MaHUs, MAPUIHH CPE/ICTBA.

[Mo-momy ca onmcany pa3IUYHUTE BUAOBE PUCKOBE, HA KOUTO € M3JI0XKEH [IpyKECTBOTO NPH OCHIIECTBSIBAHE
Ha THPTOBCKUTE MY OIEPALMH, KaKTO U BB3IPUETUAT MOIXO/ IIPH YIPABJICHUETO HA T€3U PHCKOBE.

Banymen puck

HpyxectBoTO onepupa B Permy6irka beirapus, Ho UMa B3aUMOOTHOLICHUS C 9y>KJIECTPAaHHU KOHTPAreHTH,
KOETO Mperosara, 4e 4acT OT pa3deTuTe, MPUXOAUTE U pa3XxouTe ca ICHOMHUHUPAHU B 4yXKJIecTpaHHa BanyTa. [lo-
BEYETO TPAH3aKI[MH, KOUTO W3BBPIIBA [Ipy’KeCTBOTO B Uy’)KJECTpaHHA BalyTa, ca JCHOMHHHUPAHU B €Bpo. Thil KaTo
KypCBT Ha €BPOTO € (PMKCHUPaH KbM JieBa, J[pyKeCTBOTO HE € M3JI0)KEH Ha BaJyTEeH PHUCK.

Kpeoumen puck

@DuHAHCOBUTE aKTHBHU, KOUTO MOTECHIMAIHO U3narat JpyKecTBOTO Ha KPEIUTEeH PHUCK, ca MPEIUMHO B3eMa-
HHS 110 TPOAaXOHU. [Ipy’KeCTBOTO € M3JI0KEeH Ha KPEJUTEH PUCK, B CIIyYail 4e KIIMEHTUTE HEe U3ILIATAT CBOUTE 3a/IbJI-
JKeHHs. PBKOBOJICTBOTO cMsITa, Y€ He € HeOOXOAMMO Ha TO3H €Tall Jia Ce IPENpUeMar IeHCTBHS 38 OrpaHMYaBaHe Ha
TO3HM PHCK, THIl KATO B3EMaHHATA IT0 IPOAAXKOH ca M3IUIO OT CBBP3aHH JIHLA.

Jluxeuoen puck. Ynpaenenue na kanumana

JIMKBUAHUAT PUCK Ce M3pa3siBa B HETaTWBHATa CUTyalms J[pykecTBoTo 1a He ObJe B CHCTOSHHME Ja IMOC-
peuiHe 6e3yCIIOBHO BCHYKH CBOM 33bJDKCHUSI ChIITIACHO TEXHUS Naiex. Tol mpoBek/ia KOHCEpPBaTHBHA MOJIUTHKA 10
yIpaBlIeHUE Ha JTUKBUIHOCTTA, YPE3 KOATO MOCTOSHHO MOATIBPIKA ONTHUMAJICH JIMKBHU/CH 3allac MapU4HU CPEJICTBA,
Jo6pa criocoOHOCT Ha (PMHAHCHpaHe Ha CTOINAHCKATa CH JIEWHOCT, BKIIFOUMTEIHO Ype3 OCHT'YPSBAHE M MO IbpPIKAHE
Ha a/IeKBaTHU KPEIMTHU PECYPCH U YIIECHEHHMS, IOCTOSTHHO KOHTPOJIHO HaOJI0/IeHHe Ha (PaKTHYECKUTE U IIPOTHO3HU
HNapU4HU NOTOLHY IO MEPHOAM HAIpe] U NOAIbPAKAHE HA PABHOBECHE MEXy MaTypUTETHUTE IPaHULIM HA aKTHBHUTE
U MacuBuUTe Ha JIpy>KecTBOTO.

OcHoBHaTa IieJT Ha YIPaBJICHHETO Ha KamnuTaia Ha JIpy>KecTBOTO € J1a ce OCUTYPH CTaOMJIeH KpeANuTeH peii-
THHT ¥ KalTUTAJOBHU ITOKa3aTeIH, C OTJIe ] MPOABIDKABAIIOTO (PYHKIIMOHUpaHe Ha OM3Heca M MaKCHMU3HUPaHEe Ha CTOM-
HOCTTA.
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20. YCJIOBHHU AKTUBU

Csriaacuo MCC 37 YCJIOBHHUTE aKTUBHU C€ OMNPECACIIAT KaTO Bb3MOKHU aKTUBU, Bb3HUKBAIIXU OT MUHAJIN Cb-
61/ITI/I£[, YUCTO CHIIECTBYBAHC MOKE Aa CC MOTBBPAU OT HACTHIBAHCTO WJIM HCHACTBHIIBAHCTO HA €IHO HJIK IMOBCYEC
HCCUTYPHHU 6”[))161111/1 C’I)6I/ITI/I$I, KOHMTO HC Morar aa 6’b)IaT Hal'bJIHO KOHTPOJHUPAHU OT NPECANPUATUECTO, HAITPUMEDP HUCK,
MpCaAABCH OT NPCANPUATUETO MOCPECACTBOM C’BZ[CGGH mnpounec, u3sxoabT OT KOHUTO € HECUTYPCH. HpeI[HpI/IHTI/IeTO HC
cjieaBa na npu3HaBa YCJIOBHUTE aKTHUBH. VYcnoBHNUTE aKTHBM OOMKHOBEHO BB3HHMKBAT OT HEIUTAHUPAaHU WA OApYyTd
HCOYaKBaHU C'b6I/ITI/I$I, KOUTO MOpaXAaT Bb3MOKHOCT B IPEANTPUATUETO Ja IMOCTHIIN BXOIAIL ITOTOK NKOHOMUYCCKU
MOJ3H. Y CJIOBHHTE aKTHBH HE CE TIpU3HaBaT BbHB (I)I/IHaHCOBI/ITe OTYECTH, Thil KaTO TOBa MOJXKE JAa UMa 3a pe3ynrar
IPU3HABAHETO HA T0XOM, KOMTO MOYKE HHKOTa Ja HE 6'b,He peamm3upan. VCIIOBHHUTE aKTHBH Ce OLEHABAT TEKYIIO, 3a
Ja C€ OCUTYPH IPABUIIHO NIPEACTABAHE HA TAXHOTO Pa3BUTHUE BHB (I)I/IHaHCOBI/ITC OTYETH. AKO MOCTHIIBAHETO HA MIOTOK
HNKOHOMHYCCKHU MOJI3U € CTaHAJIO BEPOATHO, HPEANIPUATHUECTO I'O OIIOBCCTABA KATO YCIIOBCH aKTHB.

ena, 3a6edenu om u cpewyy [pyscecmeomo

KbMm natara Ha M3roTBsiHe U 0JOOpPEHHE Ha HACTOALIMS OTYET HAMA 3aBelCHU jAena oT U cpeury YunT Hio
Enepmxu EOO/.

21. CbBUTHUSA HACTBIINJIA CJEJ JATATA HA TOJUIIHUA PUHAHCOB OTYET

Hama KOpUrupamu CHOUTHUS WM 3HAUYUTEITHU HEKOpUrupamu CHOUTHUS MCXKAY AaTaTa Ha TOAWUIITHUA (1)1/1-
HAaHCOB OTYECT U JaTaTa Ha OI[O6pCHI/I€TO My 3a Hy6J'II/IKyBaHe.
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LAt Hio Exeprxn EQOJ1, EUK: 207621474

T'OJMIIEH JTOKJAJ 3A JEMHOCTTA

HacrossmusaT gokJjaaa 3a HeﬁHOCTTa € U3roTBCH B CHOTBETCTBHEC C paznopeﬂﬁnTe Ha wiI. 39 ot 3akona 3a

CYETOBOACTBOTO U H3UCKBAHUATA HA TLpFOBCKl/lﬂ 3aKOH

l. O6ma nadopmanus 3a JIpy:xecTBoTO
,.duat Hio Exepmxu® EOO/] e npykecTBO, perncTpupaHo ChIIIACHO THProBCKHUS 3aKOH Ha PermyOmimka
Bwnrapus npe3 2023 roguna (Bnucan Ha 04.12.2023 r.) ¢ upentudukannonex Homep 207621474,
Cenamuiie u anpec Ha ynpasienue Ha J[pyxectBoto e rp. Codust, paiton Cpenen, yi. llleiiHoBo 7, eT.6.
JpyKecTBOTO € COOCTBEHOCT Ha Uy>KAECTpaHHO topuaudecko june — Yunt Hio Enepmku cm. 3 o.0.,
JIPY>KECTBO, YUPEAECHO U CBIIECTBYBAIO CHITIACHO 3akoHUTE Ha [lommia, ¢ agpec Ha cromaHcka feitHoct Ilommia,
Bap-maga 06-613, yx. ,,Turyc Xamyouucku™ 8 ¢ JJCP 000103252.

KoM 31.12.2024 1., [IpyXecTBOTO ce MpeAcTasisiBa U ynpasisasa oT FOx XKyr.

1. Onucanne Ha TeHHOCTTA U Pe3yJITATH 32 MEPHOIA

OCHOBHMAT MpeAMeT Ha JAeWHOCT Ha JIpyKeCTBOTO € MpoydBaHe, MPOEKTUpaHe, H3BBPIIBAHE Ha
CTPOUTEITHO-MOHTAXHH pabOTH, CTPOUTEIICTBO W CKCILUIOATAIMs Ha KOMIUIGKCHH OOeKTH B 00nacTra Ha
IMMPOU3BOJCTBO Ha CHEPTUA U CHbOPBHIKCHHNA 3a U3IIOJI3BaHEC HA aJITCPHATUBHU eHepFHﬁHH HU3TOYHUIIHU, BL306HOBH€MI/I
CHEPTUITHM HW3TOYHHMIM, CIBHYEBH KOJEKTOPDHM M [Ip., MHXCHEPHHIOBa IEHHOCT, KOHCYNTAaHTCKa ACHHOCT W
SKCIIepTH3H B 00J1aCTTa Ha CTPOUTEIICTBOTO ¥ CHEPreTHKATA.

IIpe3 2024 rox., JpyXecTBOTO OTYHMTAa NPUXOAM OT YCIYTM NO H3rpaxgaHe Ha (HOTOBOJITAHMYHU
nHCTaranuu B pazmep Ha 9,306 Xwir. 1B. v APYTH MPUXOIU B pa3mep Ha 81 xw. jB.

Ipe3 oTueTHara roauHa J[py»ecTBOTO peain3upa CYCTOBOIHA Mevajiba ciiel faHbiu B pasmep Ha 7,230
xwi. B. Otyerenute npe3 2024 r. pasxoau B pa3mep Ha 848 Xuil. JIB. ca MPEJUMHO 3a Pa3X0/H 32 BBHIIHHU YCIYTH
- Ha ctoiHoCT 402 XUJ1. JIB. M TPY/JIOBH Bh3HATPAXKACHHsSI B pazMep Ha 356 X. JIB. Bb3HarpaxaeHusITa Ha ynpaBuTes

BB3JIM3aT Ha 9 XWJI .JIB. 32 OTYETHATA TOIUHA.

1. Cpbp3aHu JHIa
L, duat Hro Erepmxu* EOO/] e coOcTBeHOCT Ha Uy>KAecTpaHHO ropuamdecko mie — Yuat Hro Exepmku

CII. 3 0.0., APYKECTBO, YUPEACHO U CHUICCTBYBAIIO CHIIACHO 3aKOHUTC Ha Ilomra.

Cevpsanu auua na pyscecmeomo kom 31.12.20242. ca:
e  Uunt Hio Enepmxu cm. 3 0.0 , [lonmia;

e  UYunt Coxap Keimxusaar Ko JItn — kpaitHa maiika,

Knrouoe pvkosooen nepconan xvm 31.12.2024..

e IOn XKyr — rpaxnanun Ha Kuraiicka Haponna Peny6imka - B KauecTBOTO CH Ha yIIPaBUTE;



Ipeonpusmus, 6 uuumo ynpasienue yuacmea Kuo408us nepconan Ha /[pysxcecmeomo: HIMA

O6u1aTa CyMa Ha CACJIKUTE ChC CBBP3aHU JIMIda U ABJDKUMUTE Cajlla 3a TCKYLIUA U MPEAXOAEH OTUYCTCH

nepuo/ ca nmpeACTaBCHU KaKTO CJICABA:

CymMmmn, Cymmnu,

Ipoaaxon Hokynku JIbJIKUMH JBJKUMH

Ha oT oT Ha

CBBP3aHU CBbP3aHH CBbP3aHM CBbP3aHHU

JUIA JIUIA JIUIA JIUIA

XUi. 6. XUu. 6. XUJl. J16. XUu. 6.

[IponaxOu Ha / TOKYNIKK OT CBBP3aHH JIMIA
AEM Ksuexr EOO/] 2024 75,306 587 5,560 -
Actponepxu Conap Kopest JIta. - Knon beirapus 2024 - 56 - 2
Chint Solar (Hong Kong) 2024 - 40,197 - -
Astronergy New Energy Technologies 2024 - 6 - -
Hangzhou Mintai Import&Export 2024 - 8 - -
Shanghai Chint Power Systems 2024 - 362 - -
OO0 B3eMaHUsl OT CBbP3aHM JIMLA 110 2024 5,560 9

AOrOBOPH OT KJIHEHTH

HpO,I[a)K6I/ITe Ha CBBP3aHUTC JiMIAa Ca OCBHUIICCTBCHU IIO0O AOrOBOP 3a MPOCKTUPAHC, H3BBPIIBAHC Ha
CTPOUTCIIHO-MOHTAXKHHA ,I[CﬁHOCTI/I n JO0CTaBKa Ha 060pyz[BaHe Ha (I)OTOBOJITaI/I‘IHa HneHTpaIa.
CZ[CJ'IKI/ITG CBHC CBBbP3aHM JIM[a HE C€ OTKJIOHABAT OT HOPMAJTHUTEC MMa3apHU YCIOBUA.

B’b3Hana)KI[eHI/I$[Ta 3a YHOPABJICHCKUA MEPCOHAT NIPE3 pa3rICKAAHUA IICPUO Bb3JIU3aT Ha 9 XuILJB.

Ha 15 anpun 2024 r. Ipy»ecTBOTO IMOJIICBA JOTOBOP 3a KPaTKOCPOYHO (PMHAHCHUPAHE ¢ ACTPOHEPIKHU

Comnap Kopes JItn. - Knon bearapusi, koiiTo € U3miaTeH HaIlbJIHO MPe3 pas3riiekKIaHus epUol.

HoMmuHa/HHTE CTOHHOCTH HA ropeonMCcaHMsAT 3a€M Ca KaKTO cJieABa:

Cymmn,
Monyyenn M3nnarenn Haumciaenun IlinaTeHn JIBIKHUMH Ha
cpeacTBa cpeacTBa JIMXBH JIMXBH CBbpP3aHHU
JUna
XUJ. Je6. XUJ. Ji6. XUJl. 6. XUJ. Ji6. XUa. J6.

3aeMH noJIy4eHH OT CBbP3aHH
JHna

Cevpzanu Opyscecmea

Acrponepmxu Conap Kopes JItn. - 2024 775 775 9 9 i
Knoun bearapus



V. OcHOBHM pUcKoOBe 3a JIpy:kecTBOTO U LeIUTe U MOJTHTHKATA M0 YNPaBJIeHHETO UM

Jpy»ecTBOTO MMa €KCIO3UIIMS KbM CIIETHUTE PUCKOBE OT yHoTpebara Ha (PMHAHCOBH MHCTPYMEHTH:

®  KpEeAUTEH PUCK

®  JIMKBHUJIEH PHUCK

®  [a3apeH pPUCK

®  BAIYTEH PUCK

PwroBoACTBOTO Ha [Ipy’KeCTBOTO HOCH OTTOBOPHOCTTA 32 YCTaHOBSIBAHE M YNPABJICHHE Ha PUCKOBETE, C
KouTO ce cOmbckBa. [lomuThkuTe 32 ynpaBieHHEe Ha pucka B JpykecTBOTO HMICHTH(UIMpAT M aHAJIU3UpaT
PHCKOBETE, BIUSCIIM BEPXY HEro, yCTAHOBSBAT JIMMHUTH 3a IOEMaHe Ha PUCKOBE 110 OTAEIHU BUAOBE, NeGHUHUpAT
MpaBUiIa 3a KOHTPOJI BBPXY PUCKOBETE M CHOTBETCTBHE C YCTAaHOBCHHMTE NUMUTH. [IONUTHKUTE M CUCTEMHTE IO
yIpaBIeHUE Ha PUCKOBETE MOAJIEKAT HA PEryJisipHAa MPOBEPKA C LENl YCTAHOBSIBAaHE HA HACTHIMIN W3MCHEHHS Ha

nasapa u geitHoctute Ha J{pyKecTBOTO.

Kpeoumen puck

Excrio3unusita KbM KpeAWTEH PUCK € B PE3yNTaT Ha MHAMBUAYATHUTEC XapaKTEPUCTUKH HA OTICIHUTE
KiIueHTH. KpeauTHUSAT pUCK € pe3yiTaT ChIIO OT HeIUlallaHe B MHAYCTPHATa WM B cTpaHara. J[pykecTBOTO
PeryJsipHO U3BBPLIBA Hperyes 3a 00e3leHKa, KOSTO IpeCcTaBisBa HErOBaTa OLICHKA 32 Bb3HUKHAIHUTE 3aryOu Ha
TBPTOBCKHU U ApYrH B3eMaHusi. OCHOBEH KOMIOHEHT Ha HAMaJICHUETO € KOMIIOHEHTBT 3a crieuuuHu 3ary0Ou, KOUTO
ca CBBP3aHHU ChC CBHIIECTBEHH CKCIIO3UINH Ha KIIHCHTH.

Ta3u ekcro3uIys ChINO Taka MOXE Ja 3aBUCH OT PHUCK OT HeIUIallaHe NMPHUCHII 38 HHAYCTPHUATA WIH 32
BBTPEIIHUS Ma3ap, Ha KoiTo J[pyxkecTBoTO onepupa. OTyeTHATa CTOMHOCT Ha ()MHAHCOBUTE aKTHBHU IPEACTABIABA
MaKCHMAaJTHaTa KPeIUTHA eKCIIO3UIIHUSL.

Jpy>kecTBOTO IpaBH (PUHAHCOBO IUIAHUPAHE, C KOETO Ja MOCPEIIHE U3ILIANIAHEeTO Ha Pa3X0AU U TEKyIUTe
CH 3aJbJDKEHHUA 32 Iepruox oT 60 THU, BKIFOYMTEIHO 00CIIyKBaHETO Ha (JUHAHCOBUTE 3abJDKeHU. ToBa INIaHUpaHe
M3KJII0YBA NMOTEHIUATHHS e(eKT Ha U3BBHPEIHN 00CTOSATENICTBA, KOUTO HE MOTAT Jia Ce MPEABUAAT PU HOPMAITHH

yciaoBus. Hpe3 nepuona pr)KGCTBOTO HEC € II0JI3BaJI BBHIIIHU U3TOYHHIIU Ha (I)I/IHaHCI/IpaHG.

Jluxeuoen puck

JIMKBUITHUAT PHCK € PHUCKBT, Ye [IpyKeCTBOTO e MMa TPYIAHOCTU NPH U3IBIHEHHE Ha 3aJbJDKCHUSITA,
CBBp3aHM C (DMHAHCOBHTE MACHBH, KOMTO C€ YPEXKAAT B Mapy WIM 4pe3 ApPYyr GpuHaHCOB akTuB. [lomxonbT Ha
Jlpy»KecTBOTO 3a yIpaBlieHHe Ha JIMKBUIHOCTTA € J[a C& OCUT'YPH, JIOKOJIKOTO € Bb3MOXKHO, JIOCTaThYHO JINKBUIHOCT,
3a J]a M3II'BJIHK 33IbJDKSHUSTA CH, KaKTO IIPU HOPMAJIHH, TaKa M IPU CTPECOBH YCJIOBUs, KAaKTO U 0e3 Jja ce moHece
HeNpHUeMJTBH 3ary0OH WIIK Jla ce HaBpeAW Ha peryTaiusra Ha J[pyxecTBoTo.

Toii karo OusHechT Ha JIPyKECTBOTO € CBBP3aH C PEryJIsIpHA J0CTaBKa U MOCTOSIHHY IUIALIaHKs OT CTpaHa
Ha KJIMEHTa, TO KOHTPOJBT Ha JINKBUJIHHUS PUCK CE ChCTOM B CIIEJHUTE MOCOKH:

o BHHUMATCIIHO IJIAHUPAHC HA BCUYKHU U3XOAAIIHU NapUIHU I[TOTOIH, 6a3npaH0 Ha MECCYHU MIPOTHO3HU;

o YCJIOBUS Ha IJIalIaHE 34 KIIMEHTHU, KOUTO CC€ U3BBPIIBAT B PAMKUTE Ha €JUH MECCIL;

Tlazapen puck
[MazapeH puck € pUCKBT, Y€ MpPU MNPOMsHA Ha MAa3apHUTE IEHU, KaTO YyKIAECTPaHHA BallyTa, JTUXBEHU
NPOLECHTH WM KallUTAIOBH MHCTPYMEHTH 1€ 3acerHar JI0XOXbT Ha J[pykecTBOTO OT (pMHAHCOBM MHCTPYMEHTH.

Ienta Ha yripaBIeHUETO HA TA3apHUS PHCK € J1a Ce YIPaBIISABA U ]a Ce YCTAHOBH KOHTPOJI HAJ Ta3apHaTa eKCIO3HUIINS



MIPY TPUEMITUBY TTapaMeTpHy TIPH ONTHMHU3HPAaHE Ha BB3BPBHIIAEMOCTTA.

Banymen puck
Jpy>kecTBOTO HE € M3JI0XKEH Ha BalTyTeH PUCK IOPaIH TOBA, Y€ OCBIIECTBSIBAHUTE TPAH3AKIIMU, JEHOMHUHUPAHU B

JyXKJCCTpaHHa BajlyTa €ca B €BpPO, YUUTO KypcC € (1)I/IKCI/IpaH.

V. CbouTHS, HACTHIWJIH CJIe AATATA, KbM KOAITO € ChbCTaBeH (PMHAHCOBHUAT OTYET
Hsma xopurupaiiy ChbOWTHS WM 3HAYMTENHHM HEKOPUTHPAINM CHOMTHS MEXKAY [arara Ha TOAMIIHUSI

(hMHAHCOB OTUYET U AaTaTa Ha OZOOPEHUETO My 3a IIyOIMKyBaHe.

VI.  BepositHo Obaemo pa3sutue Ha J[pyxecTBoTo
Bbraemoro passurue Ha J[pyxecTBOTO Iie ObIE CBBP3aHO C M3IIBJIHEHHE Ha OCHOBHATa My JeHHOCT —

YCIIyTH o €KCIutoaTausa U nmoAApbiKKa Ha (l)OTOBOJ'ITaI/I‘IHI/I LHCHTpAIN.

VIIl. [eiicTBus B 00J1aCTTa HA HAYYHOM3CJIEI0BATEICKATA U Pa3BoiiHATA IeHHOCT

I[py)KeCTBOTO HC € OCBUICCTBABA HAYYHOU3CICAOBATCICKA U paSBOﬁHa JIEHHOCT Ipe3 OTYCTHUS ICPUOI.

VIII. [Ipy#ecTBOTO HAMA perucTPHPaHHU KJIOHOBeE.

JHara: 27.03.2025 r.

y Digitally signed by
paBUTEII. Yun Zh
P Yun Zh UQE pate 20550327
14:27:53 +02'00°

IOH Xyr
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AOKNAOQ HA HESABUCMUA OOUTOP
Ho eaHONNYHKUA cOBCTBEHUK

Ha ,,d\vHT Hio EHepaxn“ EOO[

MHeHue

Hve n3Bbpnxme oauT Ha prHaHcoBusA otyeT Ha ,,YuHT Hro EHepmxun® EOO[L (,OpyxecTBoTO®),
cbAbpXall oTyeTa 3a (UHAHCOBOTO cbcTosiHME KbM 31 pekemBpn 2024 r. M oTyeTa 3a
BceobxBaTHMA [OXOA, OTYeTa 3a NpOMeHMTe B COBCTBEHUS KanuTan 1 OT4YeTa 3a Napu4HMTe noToum
3a roguHaTa, 3aBbpluUBalla Ha Ta3n gaTa, KakTo M MNOSACHUTENTHUTE MPUMOXEHUS KbM (PMHAHCOBUS
OTYET, ChAbPXALUM CbLLeCTBEHa MHGOpMaLMa 3a CHeTOBOAHATa NOMMTUKa M gpyra NosiCHUTENHa
nHdopmaums.

Mo Hawe MHeHVe, NPUNOXEHUAT MHAHCOB OTYET npeacTaBs LOCTOBEPHO, BbB BCUYKU
CbLLECTBEHN acnekTn, (PMHAHCOBOTO CbCTOsHME Ha [pyxecTtBoTOo KbM 31 gekemepu 2024 r. 1
HeroBuTe pMHaAHCOBW pe3ynTaTu OT AEWHOCTTa U Napu4yHMTE My NOTOLUM 3a roguHaTa, 3aBbplLuBaLla
Ha Tasu garta, B cboTBeTcTBME ¢ MCPO cyeToBOOHU CTaHOapTu, Npuetyn oT EBponewnckus cbio3
(EC).

Ba3sa 3a uspasfBaHe Ha MHeHue

Hve n3BbpLUIMXME HawwKWa O4MT B CbOTBETCTBUE ¢ MexayHapoaHuTe ogutopckun ctangaptu (MOC).
HalwwunTe oTroBOPHOCTU CbIMacHO Te3n CTaHAapTy ca ONUCaHU SONBHUTENHO B pasgena oT Haluums
poknag ,OTroBopHOCTM Ha oguTopa 3a oguta Ha PUHaHCOBMSA OTYeT'. Hue cme HesaBucumm OT
OpyxecTBoTo B cboTBeTCTBME C MexayHapoOHus eTuMYeH KOA4eKC Ha npodecuoHanHuTe
cyeToBOAMTENM (BKNIOUMTENHO MexayHapoaHu cTaHgapTM 3a Hes3aBucMMOCT) Ha CbBeTa 3a
MeXayHapOoaHW CTaHaapTh no eTuka 3a cdetoBogutenu (Kogekca Ha CMCEC), 3aegHo ¢ eTudHuTe
M3MCKBaHMA Ha 3akoHa 3a HesaBuWCMMUA (PUMHAHCOB OOWUT U M3pa3siBAHETO Ha CUIYPHOCT MO
yctonumsocTtTa (BHOOWNCY), npnnoXxumm no OTHOLIEHME Ha Halusa oguT Ha MHAHCOBMKS OTYET B
bbnrapusa, kato HWe U3NBbNHUXME W HawuTe ApPYrn €TUYHW OTrOBOPHOCTM B CHOTBETCTBME C
nanckeaHuata Ha 3HOPONCY wun Kopgekca Ha CMCEC. Hue cuutame, 4e oguTopcKuTe
JokasaTtencTea, MoflyYeHn OT Hac, ca LOCTaTbYyHM U YMECTHW, 3a Aa ocurypdat 6asa 3a HaweTo
MHEHWMeE.

Opyrn Bbnpocu

OpyxectBoto e pernctpupaHo Ha 04.12.2023 r. u He npeacTaBa npegxogeH nepvos BbB
hrHaHCOBMSA €K OTYET 3a rogmHata, npuknoyuna Ha 31 gekemspu 2023 r.

Opyra nHdopmauus, paznuyHa oT PMHaAHCOBUA OTYET U OAUTOPCKUA AOKNaA BbpPXy Hero

P1HKOBOACTBOTO HOCWM OTFOBOPHOCT 3a Apyrata nHdopmaums. dpyrata nHgopmauus ce CbCTou OT
Joknag 3a [denHOCTTa, M3roTBEeH OT PbKOBOACTBOTO CbrmacHo [MaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKMtoYBa (OMHAHCOBUSA OTYET M HALLMS OAUTOPCKU OOKMa BbpPXYy Hero.

HaweTo MHeHMe OTHOCHO UHAHCOBUA OTYET He obxBalla Apyrata WMHGOpMauus U HUE He
n3passiBamMe KakBaTo U Ja e cdopma Ha 3aKrioyYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO NMOCOYEHO B AOKNaAa HU U [0 CTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HawuWsa oauT Ha (UHAHCOBUS OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Apyrata MHdopMaLMs 1 Mo TO3N HA4YMH Aa NpeLeHnM ganv Tasu apyra uHdopMauus e B
CbLLUECTBEHO HECLOTBETCTBME C (PUHAHCOBUS OTYET UMM C HALLUMTE NO3HAHUS, NpuaobuTH No Bpeme
Ha oauTa, UnuM No ApYyr HauvMH M3rnexaa da CbObpXa CbLIECTBEHO HenpaBUIHO doknagBaHe. B
cnyyan ye Ha 6asaTta Ha paGoTaTa, KOATO CMe M3BBbPLUMIMU, HUE OOCTUIHEM OO 3aKMo4veHue, Ye e
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Hanuue CbLUECTBEHO HenpaBuIHO AoKnaABaHe B Tasu Apyra MHdopMauus, oT Hac ce U3McKea da
JoKnagaBamMe To3U goakT.

Hamame kakBo fa goknagBamMe B TOBa OTHOLLEHME.

HAonbaHumenHu ebnpocu, kKoumo rnocmaes 3a doknadeaHe 3aKoHbLM 3a c4yemoeodcmeomo

B ponbnHeHWe Ha HalwmMTe OTrOBOPHOCTM K AoknagBaHe cbrnacHo MOC, no oTHoweHue Ha
JoKnaga 3a AevHOCTTa, HMe U3MbIHUXME U npouenypute, gobaBeHn kbMm msncksaHute no MOC,
CbIMAcHO ,YKa3aHnsi OTHOCHO HOBY M pa3LUMpPEeHM OAMTOPCKN JOKNaAM U KOMYHUKaLMS OT CTpaHa Ha
ogutopa" Ha npodecumoHanHaTa opraHmsaumMsi Ha peructpupaHute ogutopy B bBbnrapus,
WHctutyta Ha auvnnomupanute ekcnept-cyetoBogutenun (MOEC)*. Teau npouenypu kacadart
NPOBEpPKN 3a HanuuMeTo, KakTO M MpOBEpKM Ha opMaTta M CbAbPXKaAHMETO Ha Tasu gpyra
nHdopMauma C Len Aa HM MOoANoMorHat BbB (POpPMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu
apyraTta nHdopMaums BKMOYBa OMOBECTABaHUATA M AOKNaABaHWATa, npeasuaeHy B [naBa cegma
oT 3akoHa 3a CY4eTOBOACTBOTO, NpUNoXum B Bbnrapus.

CmaHosule ebe 8pb3ka ¢ un. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asaTta Ha u3BbpLUeHUTe NpoLeaypu, HaLLETO CTaHOBULLE €, Ye:

a) WHdopmaumaTa, BKMOYEHa B JOKMaga 3a QeNHOCTTa 3a (bMHaHCOBaTa roavHa, 3a KoTo e
N3roTBeH (PMHaAHCOBUSIT OTYET, CbOTBETCTBA HAa (PUHAHCOBUS OTYET.

0) [oknagbT 3a geMHOCTTa € M3roTBEH B CbOTBETCTBME C U3UCKBaHMATA Ha [maea cegma oT
3akoHa 3a c4eToBOACTBOTO.

OTroBOpHOCTU Ha PBLKOBOACTBOTO 3a (YMHAHCOBUS OTYET

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBAHETO W AOCTOBEPHOTO MpeAcTaBsHEe Ha Tosu
dmHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cyetoBogHu ctaHgapTu, npuetn ot EC n 3a Takasa
cMcTeMa 3a BbTpelleH KOHTPOS, KakBaTO PbKOBOACTBOTO oOnpefdenss kKaTo Heobxoguma 3a
ocurypsiBaHe M3roTBAHETO Ha (PMHAHCOBW OTYETW, KOUTO HEe CbAbPXKAT CbLUECTBEHW HernpaBuIHU
OTUMTaHWSA, HE3aBNCMMO Aanun AbIbKally ce Ha M3MamMa Unum rpeLuka.

Mpu u3rotBsHE Ha (PUHAHCOBUSI OTYET PBHKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocoGHocTTa Ha [pyXecTBOTO Aa MpoAbiku Aa (hyHKUMOHMpPa KaTo AEUCTBaLO Npeanpustue,
OMOBECTABANMKM, KOraTo TOBAa € MPUIIOKMMO, BBMAPOCK, CBbpP3aHW C NPEeAnorioXeHUeTo 3a
JeNcTBallo npeanpuaTve U U3Non3Banku cyeToBogHaTa 6asa Ha OCHOBaTa Ha MPEAroNoXeHUEeTo
3a [eicTBallo npeanpusiTue, OCBEH ako PbLKOBOACTBOTO HEe Bb3HamepsiBa [fa nukeuaupa
OpyxecTBOTO MNM Aa NpeycTaHOBM AeMHOCTTa My, UM ako pbKOBOACTBOTO Ha MpakTuka HsMa
Apyra antepHaTuBa, OCBEH Aa MoCTbMMW MO TO3M HAYVH.

OTroBOpHOCTM Ha oguTOpa 3a oauTa Ha PUHAHCOBUSA OTYeT

HawwuTe uenu ca ga nony4vyumMm pasymMHa cTteneH Ha CUrypHoCT OTHOCHO TOBa Adanu CpVIHaHCOBI/IFIT
OTHEeT KaTo UANo He CbAbpXa CbLEeCTBEHU HenpaBuUIiHM OTYUTaHUA, HE3aBUCMMO Oann OAblpKaln
cé Ha m3amama unn rpewka, n ga wuigageMm oAUTOpPCKU [oknan, KOWTO Oa BKNHOYBA HaLLETO
OOUTOPCKO MHEHKe. Pa3yMHaTa CTeneH Ha CUrypHoCT € BMUCOKa CTeneH Ha CUrypHocCTt, HO He e
rapaHuua, 4e oguT, MU3BbPLIEH B CbOTBETCTBME C MOC, BuHarm Lwe pa3KkpmnBa CblLLEeCTBEHO
HenpaBuIHoO OTYNUTaHEe, KOrato TakoBa CbLlEeCTBYyBa. Hel'lpaBMJ'IHI/I OTYUTAHNA MOoraT Aa Bb3HUKHAT B
pe3yntat Ha MaMamMa unun rpewka n ce cHMTat 3a CblleCTBeHU, ako o1 morno pa3yMHO Oa ce
O4akBa, 4e Te, CaMOCTOATESIHO UMM KaTO CbBKYMHOCT, OMxa MOrnM ga okaxaT BrusiHue BbpPXy
MKOHOMUYECKNTE peLlleHna Ha n0Tpe6MTeane, B3eMaHn Bb3 OCHOBa Ha TO3n (bI/IHaHCOB OTYHET.

KaTto vacT oT oguta B cbotBetcTBe ¢ MOC, Hue u3nonssame npodpecuoHanHa npeleHka u
3anaseame npodoecroHaneH CKenTMLM3bM Mo Bpeme Ha uenvs ogut. Hue cbluo Taka:

— M,quTmcpmu,mpame N oueHABamMe pUucKkoBeTe OT CbLUeCTBEeHU HenpaBuUITHU OTYUTAHUA BbB
d)MHaHCOBI/IFI OTHET, HE3aBUCMMO Aanu AbloKaly ce Ha ndmama Unum rpeLuka, paapa60TBame n
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M3NbrHsABaMe OAWTOPCKW Mpouenypy B OTFOBOP Ha Te3n PUCKOBE W MofyyaBamMe OAWTOPCKU
AoKasaTencTsa, KOMTO Ja ca A0CTaTbyHM U YMECTHW, 3a Aa ocurypsATt 6a3a 3a HaleTo MHeHue.
PuckbT ga He O6bde pasKpUTO CbLUECTBEHO HEenpaBWiHO OTYMTaHe, KOeTo e pesynrtaT oT
n3mMama, € MO-BUCOK, OTKOMKOTO puUCKa OT CbLUECTBEHO HEMpaBUITHO OTYMTaHe, KOeTo e
pesyntaT OT frpelwka, TbM KaTo u3Mamata MOXe [a BKMW4YBa TaWHO crnopasymsiBaHe,
danwundurumnpare, npegHamepeHu Mponycku, W3ABMEHUS 3a BbBEXAaHe Ha oguTopa B
3abnyxaeHue, KakTo 1 npeHebpersaHe unn saobukansHe Ha BbTPELLUHNSA KOHTPOIT.

— nonyyaBame pa3bupaHe 3a BBLTPELIHUSA KOHTPOIN, MMall OTHOWEHMe KbM OAuTa, 3a Ada
pa3paboTum oaUTOPCKU MpoLieaypw, KOMTO Aa ca NOAXOASLUM NPU KOHKpeTHUTe obecToATencTaa,
HO He C uen uspassBaHe Ha MHEeHVWe OTHOCHO e(EKTMBHOCTTa Ha BbTPELUHWSA KOHTPON Ha
[pyxecTtBoTO.

— oueHsiBame YMEeCTHOCTTa Ha W3MOM3BaHWTE CYETOBOAHW MOMUTUKM W pa3yMHOCTTa Ha
CYETOBOAHMTE MPUOMM3UTENHN OLEHKM U CBbP3aHMTE C THAX OMOBECTSABAHMS, HampaBeHU OT
PBKOBOACTBOTO.

— pgocturame O 3akfyeHve OTHOCHO YMEeCTHOCTTa Ha Wu3nonssaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanoNioXeHWeTo 3a AeilcTBaLlo
npeanpusTne 1, Ha 6a3ata Ha nonyyYyeHMTe OAMTOPCKM AoKa3aTesicTBa, OTHOCHO TOBa danu e
Hanuue CblleCTBeHa HeCUIypHOCT, OoTHacsLWa ce A0 CbOUTMSA Mnn ycrnosums, KouTo bruxa mornm
Aa NopoasaT 3HAYUTENHU CbMHEHUsI OTHOCHO crnocobHocTTa Ha [pyecTBOTO Aa Npoabimku Aa
byHKLUMOHMpPaA KaTO AeucTBallo npegnpuatve. AKO HUMe AOCTUTHEM OO 3akfoyeHue, ye e
Hanvue CblleCTBEHa HECUTYPHOCT, OT Hac Ce M3NCKBa Aa NpuBMeYeM BHMMaHue B OAUTOPCKUSA
CV AoKnaj KbM CBbp3aHUTE C Tasdn HECUIYPHOCT ONOBECTABaHNS BbB (DUHAHCOBWSA OTHET UNU B
cryyan 4e Te3un OMnoBecTsBaHWs Ca HeageksBaTHM, Aa mognduumpame MHeHueTo cu. Hawwure
3aKMYeHMsl Ce OCHOBaBaT Ha OOUTOPCKUTE [oKasaTenctea, NofyvYeHn A0 pJatata Ha
oguTopckMa HU Aoknag. bvaewm cubutua mnnm ycnosust obave moraT ga ctaHaT npuymMHa
OpyxecTBoTO Aa NpeycTaHoBM PYHKLUMOHMPAHETO CU KaTo AeNCTBaLLO NpeanpusTue.

— oOueHsdABamMe UANOCTHOTO npencrtaBdAHe, CTPYKTypa U CbAbpXaHUE Ha CbVIHaHCOBI/IFI OTYeT,
BKITIOYUTEJTHO OnoBeCTdABaHUATa, U Aanu q)VIHaHCOBVIﬂT OTHET NnpeacrtasdA OCHoBoOMoMarawunTe
3a Hero caernky 1 cbbuTusa No HauMH, KOUTO NocTura OOCTOBEPHO NpeacTtaBAHe.

Huve KoMyHMKMpaMe ¢ pbKOBOACTBOTO, HApeA C OCTaHanuTe BbNPOCH, NaHnpaHus o6xeaTt 1 Bpeme
Ha M3MNbIHEHWEe Ha OOMTa U CbLUECTBEHUTE KOHCTaTauuu OT OAUTa, BKITHOUYUTENTHO CbLUEeCTBEeHU
HedoCTaTbLM BbB BbTPELUHUS KOHTPOS, KOUTO MAeHTUdMuMpame no BpeMe Ha U3BbPLUBaAHWUS OT
Hac oauT.

OauTopcKo ApYyKecTBO
»EWY EN BU BBNFAPUA” 00A

PerncrtpaunoHeH Homep 017

o Digitally signed by
Ctonuo Munes Stoycho  sioycho kirlov hilev
YnpasuTen Kirilov Milev 2220250527
3(')'\{; 'S?\LNQVA DI ORBANOVA
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