YYPEOWUTENEH AKT

HA EAHOJTIM4HO APYXECTBO C
OrPAHUYEHA OTTOBOPHOCT

"DxeunpexH-Cu” EOO

Owec, 0.00..d023s..... , Ha ocHoBaHue un.
113, BbB Bpb3ka C un. 147 (2) ot Tbprosckus

3akoH, [xoH MpexH ( Jon Prehn), rpaxaaHunH
Ha Peny6nuka [aHua, poaeH Ha

nputexasaly nacnopt tun P ¢ Homep Ne
, U34. Ha r. OT AaTcKkuTe
BNacTv, BanuaeH Ao r, B

Ka4yeCTBOTO CM Ha eAHONUYEH COOCTBEHMK Ha
Kanutana Ha "[xeunpexH-Cu” EOO[ npue

HacToALMA Yuypeautenex aKT Ha
"OxennpexH-Cu” EOO[ cbe CneaHoTo
CbAbpXaHue:

I. OBLLX MONOXEHNA

YneH 1 - YupeasasaHe

(1) EpHONUUHMAT  coBGCTBEHMK  yypeasea

€4HONUYHO  [OpPYXeCTBO C  OrpaHuyeHa
OTrOBOPHOCT ”xennpexH-Cu” EOO[
(HapuyaHo no-gony 3a KpaTkocT
“‘OpyxecTBoT0”) ¥  npveMa  HacTosLWus

yyqypeaouTeneH akT.

(2) OpyxeCTBOTO € pUANYEeCcKo nuue
OTAEenHo oT cobCcTBEHMKa Ha kanuTana.

(3) [OpyxecTtBoTo He oTroBaps 3a
3ab/KEHUATA HA €AHONMUYHUA COBCTBEHUK.
OTroBOpHOCTTa Ha €AHONUYHUA COBCTBEHMK 32
3abMKEHUATa Ha [Ipy>KeCcTBOTO € orpaHnyeHa
[0 paaMepa Ha BHECeHUA KanuTan.

UneH 2 — ®upma

DOpyxecTBoto € ¢ ume ”[xennpexH-
Cw” EOO[], koeTo ce u3nucea Ha natuHuua no
cnegHusa HauuH: Jprehn-C Ltd.

Ynew 3 - Cepanuuwe w agpec Ha

ARTICLES OF ASSOCIATION

OF SOLELY OWNED LIMITED LIABILITY
COMPANY

Jprehn-C Ltd.

Today, \Q.05. A039.., pursuant to Article
113, in relation to Article 147, Para 2 of the
Commercial Act, Jon Prehn, a citizen of
Denmark, born on , a holder of
assport type P with number No.
ﬁ, issued on [ by the
authorities in Copenhagen, valid until

, in his capacity of sole owner of
the capital of Jprehn-C Ltd. adopted the
following Articles of Association of Jprehn-C
Ltd.

I. GENERAL PROVISIONS

Article 1 — Establishment

(1) The sole owner of the capital sets up a
solely owned limited liability company
Jprehn-C Ltd. (hereinafter referred to as the

“Company”) and adopts the present Articles
of Association.

(2) The Company is a legal person
apart from the owner of the capital.

(3) The Company is not liable for the
obligations of the sole owner. The liability of
the sole owner of the capital is limited to the
amount of the contributed capital.

Article 2 — Company Name

The Company has a Company name
Jprehn-C Ltd., which is written in Latin as
follows: Jprehn-C Ltd.
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ynpaenexue

Cepnanuuieto u agpecuT Ha ynpaeneHue
Ha Apyxectsoto ca B rp. Codus, n.k. 1715,
paioH MnapocT, x.K. MnagocTt 4, 0Oyn.
Anekcauabp ManuHos 85,eT.1, odhmc 1

YneH 4 - Mpeamer Ha aeHoCT

[pyxecTBoTO UMa npeameT Ha AelHOCT:
WT ycnyru, oHnaiti mapkeTuHr, nporpamupaxe,
WHMOPMALMOHHU  TexHonorum, MapKeTuHr
cTpaTerum, BusHec pasBuTue "
PaspaboTBaHETO Ha cUCTEMW OT BCSIKaKea
Apyra AenHoCT, KosATO no npeamMetr n obem
n3nuckBa na ObAe W3BBPLUEHA MO TbProBCKW
Ha4"H U He e 3abpaHeHa 3a ocbluecTsABaHe
oT 6bnrapckoTo 3aKoHOAATenNcTBO, JOPU Aa He
€ u3bpoeHa no-rope:.

YneH 5 - Cpok
OpyxecTBOTO e
HeonpeaeneH cpok.

yupeneHo 3a

Il. KAMUATAN

YneH 6 - Paamep Ha kanuTana

(1) KanutansT Ha [IpyxecTBoTO € B pasmep Ha
2 (nea) nesa, pasnpegeneH B 2 (gea) gsna,
BCEKM €AWH C HOMMWHanHa CTOMHOCT OT 1
(eavH) neB v e efHonUYHa coBCTBEHOCT Ha

DxoH MpexH ( Jon Prehn), rpaxgaHuH Ha
Peny6nuka [aHus, poAeH Ha h

nputexasawy nacnopt Tmn P ¢ Homep Ne
h, n3g. Ha r. OT gaTckuTe

BnacTu, sanugeH o r

YneH 7 - BHacsiHe Ha kanuTana

(1) KanutansT Ha APYXECTBOTO € BHECEH
n3usano, noa oopmara Ha NnapuyHa BHOCKa.

(2) BHacAHeTO Ha Henapu4yHM BHOCKK ce
M3BbpLBA NO peaa Ha yn. 73 oT Tbprosckusa
32KOH.

YneH 8 - MpomsaHa Ha kanuTana

YBenuyaBsaHeTo unv HamansiBaHeTo Ha
Kanutana ce u3BbpwBa OT efHONUYHUA

Article 3 -
management

Seat and address of

The seat and business address of the
company is located in Sofia 1715, region
Mladost, Mladost 4 district, 85 Aleksandar
Malinov blivd., fl. 1, office 1,

Article 4 — Business Activities

The Company has the following scope
of activities: IT services, Online marketing,
consulting services in company
management, information  technoligies,
marketing strategy, business development
and system development and any other
activity on the subject and volume required
to be carried on a commercial basis and is
not prohibited for implementation of
Bulgarian legislation, even it is not listed
above;

Article 5 - Term

The Company is incorporated for an
indefinite period of time.

Il. CAPITAL

Article 6 - Capital amount

(1)The capital of the Company is in the
amount of BGN 2 (two), divided into 2 (two)
shares, each share of a nominal value of
BGN 1 (one) and is solely owned by Jon
Prehn, a citizen of Denmark, born on

I - holder of passport type P with
number  No. ﬂ issued on

by the authorites in
Copenhagen, valid until

Article 7 — Capital contribution

(1) The capital of the Company is paid
entirely as monetary contribution.

(2) Deposition of contributions in kind
is made pursuant to Article 73 of the
Commercial Act.

Article 8 — Change of capital

Increase and decrease of the capital is
made by the sole owner of the capital in
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cobctBeHMk  Ha  kanutana, cbobpasHo
npasunaTta Ha TbproBCKUS 3aKOH.

lll. YNPABNEHUE U NPEACTABUTENICTBO
HA OPY>XXECTBOTO

YneH 9 - YnpaBneHue Ha [lpyecTBoTO

(1) EQHONUYHUAT cobCTBEHUK Ha
Kanutana pelasa BbNpocUTe oT
KOMneTeHTHocTTa Ha O6uwoto cvbpaHue,
KouTo ca ypeaenu B Yn. 137 (1) ot TbproBckus
3aKkoH.

(2) ApyxectBOTO Cce ynpaensBa W
NpeacTensBa OT ynpasuTens (ynpaBuTenure),
Taka KakTo € OonpefeneHo OT eAHONMUYHUSA
cobCcTBEHMK Ha KanuTana.

Yn.10. - MpaBomouus Ha EaHONUYHUA
COGCTBEHMUK:

(1) EQHONUYHMAT cobcTBEHMK
- UBMEHA U AONMbIIBA YYPEAUTENHUA aKT,;
- NpUemMa roguwHua oTyeT u GanaHca u B3ema
peweHve 3a pasnpeaeneHve Ha nevanbara u
3a u3nnawaHeTo Ha AMBUAEHTU B 3aBUCUMOCT
oT UKOHOMWUYECKOTO CbCTOsIHUE Ha
OPYXeCTBOTO; :
- B3eMa pelleHue 3a YyBenuyaBaHe Wnu
HamansBaHe Ha KanuTana;
- n3bupa ynpasurens, onpeaens
Bb3HarpaxaeHueTo My u ro ocsoboxaasa oT
OITBXHOCT;
- B3eMa peleHWe 3a npekpaTtaBaHe Ha
OPYXeCTBOTO;
- B3EeMa peleHns 3a OTKpuMBaHe Wnu
3aKpuMBaHe Ha KINOHOBE W y4yacTua B Apyru
Apyxecrtea;
- B3eMa peleHuWa 3a npugobusaHe U
OTYY)XAaBaHe Ha HeABMXMMU UMOTU U BELLUHU
npasa BbpXy THX;
- B3EMa peLleHusi 32 AONbIHUTENHU NapuyHu
BHOCKM;
- u3bupa nposepuren;
- peLlaBa BCUYKM 4pyrv BBNPOCK, NpeaBuaeHN
B yYpeauTenHus aKT.

(2) 3a B3eTure  peweHus  no
npeaxoaHarta anuHes €AHONUYHUAT
Cco6CTBEHUK CbCTaBS NPOTOKONM.

Ynew 11 - T[paBomowus Ha
YnpaBurtens
(1) YnpaButensr:

accordance with the Commercial Act.

. MANAGEMENT AND
REPRESENTATION OF THE COMPANY

Article 9 - Company Management

(1) The sole owner of the capital
resolves on the questions requiring the
competence of the General Meeting, as
provided in Article 137, Para 1 of the
Commercial Act.

(2) The Company is managed and
represented by the manager (managers) as
resolved by the sole owner of the capital.

Article 10 — Powers of the Sole
owner of the capital

(1) The sole owner of the capital:

- amends and supplements the
Articles of Association;

- adopts the annual finnacial account
and the balance and adopts a decision for
distribution of profit and for payment of
dividends depending on the economic state
of the Company;

- adopts a decision for increase or
decrease of the capital;

- appoints the Manager, determines
his remuneration and release him from duty;

- adopts decision for termination of
the Company;

- adopts decisions for opening or
closing of brances and participations in
other companies;

- adopts decisions for acquisition or
selling of real estates and property rights
therein;

- adopts decisions for additional
monetary contributions;

- appoints the auditors;

- resolves any other questions,
provided for in the Articles of Asociation.

(2) For the decisions taken pursuant
to the preceeding paragraph the sole owner
adopts written resolutions.

Article 11 — Powers of the Manager
(1) The Manager:
- organizes and manage the business
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- OpraHuavpa W pbKOBOAU AeAHOCTTa Ha
OpyxecTBoto  cboGpa3Ho  3akoHUTe U
pewenunTa Ha EQHONUYHNA COBCTBEHMK;

- U3roTBs W npegnara 3a ogobpsBaHe oT

EnHONMYHMA  coBCTBEHWMK HA  roAvLIHMA
cyetoBogeH otyer u OanaHca  Ha
ApyxecTBoTO;

- ocurypsiea onasBaHeTo 7
CTONaHUCBAHETO Ha  WMYLUECTBOTO  Ha
[pyxecTBoTO.

(2) OpyxecTBOTO Ce npeacraenssa oT
ynpasuTens.

(3) YnpaButenaT agbnxu obeswereHue
3a NPUYUHEHWUTE Ha APYXECTBOTO BpeaMW.

IV. NPEKPATABAHE HA OPYXECTBOTO

Ynen 12 -
OpyxecTBOTO

MpekpaTtaBaHe Ha

[pyxecTBOTO Ce npekpaTaBa :

1.n0  pelweHve Ha  €4HONUYHMWA
cobcTBEHUK Ha KanuTana;

2.Mpu CnvMBaHe uNW  BAMBaHe B
aKUMOHEpHO WM Opyro  ApYXecTBO C
orpaHuyeHa OTroBOPHOCT;

3. npu 06siBsiBaHE B HECHCTOATENHOCT;

4. N0 peleHne Ha cbA, B NpeasnaeHuTe
OT 3aKoHa crny4au; u

5.cbC CMbpPTTAa Ha  cobcTBEHUKa
(hn3nyecko nuue, OCBEH ako HacnegHuuUTe My
He nouckar Aa NpoabikaT AenHocTTa.

YneH 13
OpyxecTBOTO

TpaHcdopmaums Ha

MNpn npexebpnsHe Ha AsAnoBe Ha
OPYXECTBOTO Ha Apyrv nuua, eaHONIUYHOTO
OPYKecTBO ce TpaHopmupa B APYXecTBoO C
orpaHuYeHa OTroBOPHOCT, Kato CbAPYXHUUUTE
noanuceaTt Apy)XKeCcTBeH AOoroBop, C KOeTo ce
OTMEHS HacToAWMA YyypeauTeneH akT Ha
APYXeCTBOTO.

V. SAKINKOYUTENHU PA3NOPEQBU

activities of the Company in accordance with
the statutory provisions and the decisions of
the sole owner of the capital;

- prepare and propose for approval by
the sole owner of the capital the annual
financial account and balance sheet of the
Company;

- ensures the protection and
management of the Company’s property.

(2) The Company is represented by
the manager.

(3) The Manager is responsible for all
danages caused to the Company.

IV. WINDING UP OF THE COMPANY

Article 12 — Termination of the Company

The Company is terminated:

1. upon resolution of the sole owner of
the capital;

2. following amalgamation or merger in
joints stock company or a limited liability
company;

3. when declared insolvent;

4. upon court’s adjudication in cases
envisaged by law; and

5. upon death of the sole owner
natural person, unless his heirs would like to
continue the activity.

Article 13 - Transformation of the
Company

Upon transfer of Company shares to
third persons, the solely owned company
shall be trasnformed into a limited liability
company, whereas the shareholders shall
sign a Shareholders agreement which shall
supersede these Articles of Association.

V. FINAL PROVISIONS
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YneH 14

M3MeHeHusiTa U  AONbNHEHUsTA  KbM
HacToAWMUA yvypeauTeneH akT ce un3BbpluBaTt
OT efHONUYHUA cobCTBEHWK Ha KanwuTana Ha
APYyXeCTBOTO.

Hactoswmar  yupeguTeneH akt e
W3rOTBEH M MOANWUCAH B TpU efHoo6pasHu
eK3emMnnaApa, Ha Gbarapcku U aHrMUACKN e3uK,
C eAHakea lpuaudecka cuna - no eauvH
eksemnnap 3a TbproBckua Peructbp, 3a
6aHkaTa v 3a [lpyecTBoTo.

Article 14

Any amendments and supplements to
these Articles of Association shall be made
by the sole owner of the capital of the
Company.

The present Articles of Association are
executed and signed by the Sole-owner in 3
(three) originals into Bulgarian and English
language - one for the Commercial Register,
one for the bank and one for the Company.

EOQHONUYEH COBCTBEHUK / SOLE OWNER:

T Dot

LKOH I'Ipexﬁ / Jon Prehn



