
P~IIHHAJIA

(

PbKOBOJlCTBOTO npencraas ronaumas Q>HHaHcoB OT4eT ICbM 31 JleKeMSpH 2017 r., H3rOTBeH B
CbOTBeTCTBHe CbC 3aJ<OHasa CLJeTOBOJlCTBOTOiii HaUHOHaJ1ID1Te C4eTOBOJlHH CTaHJlapTH .

C'hCTaBHTen:

fOJlIiIWHHlIT Q>I'IHaHCOBOT4eT e nOJlnHCaH OT HMeTO ua MEiAJI-rrHP.[(on A)J,
(

Texyui nepaon=- nepaom.r, sanoxeaui H8 01.01.2017 r. 11aasupuraam aa 3 1.12.2017 r.

Ilpenxonea nepaon=nepuozrs'r sanovaaur H8 01.01.2016 r. H 3aBbpWS8wa Ha 31.12.2016 r.

rO.DJIWHHSlTQ>tlllaHOOBOT4eT e cscraaen a 6bnrapcKH ncaa,

T04HOCTTa Ha 4HcnaTa., npencraeeua a OT4eTa e XHnllJlH 6bIlrapcKH nesa.

rOAHlliHHSIT Q>HHaHcoa OT4eT e caMOCTOSITenHH.ROT4eT Ha ,.M6AJl-rrHP,llOn" A.ll.
Aapec Ha ynpasneaae: rp. nHPJlOn,n.K.2070, yn... Feopra 6eHKOSCKl1" ~ 24

,llaT8 H8 H3rOTBlIHe: 27.03.2018 r.

Ofiina HFfQ>opMalll111
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Ilpenerervr ua ,l{eHHOCTaa llpy)!(eCTBOTO 38 OTLJeTHHSlnepaoa e
MeAI1Ul1HCKa nOMOIl! 11axmoasa Cne)lH11Te BI1AOSeonepaunn 11caenxa:

OpeOMem ua oeUll()cm

KbM 31.12.2017r. cpennocnacs-mas 6pow ua nepcoaana B .upY)KeCTBOTo e 89, a ICbM
(31.12.2016 r.: 115).

Ilpea OTLJeTHI1SlnepHO,LI.01.01.20 17r.-31.12.20 J 7r . .nPY>KeCTBOTOce yrrpaanasa H
npencrasnaaa OTH3nbllHlITeneH llHpeKTOp A-P Maprapnra Heaaosa Ferosa.

neea
7. Ofiuiaua Konpastuaua - I00 6po~ aKUHHC HOMHHanHaCTOHHOCT I 000

nesa

nesa
2. 061llHHa "tfeJloneq - 40000 6pOSlaKUHH C H.OMHHanHaCTOHHOCT 400 000

nesa
3. 06ll1,HHa Yasllap - 29 700 6pOR aKUHH C HOMI1HanHaCTOi1HOCT 297 000

nesa
4. 06ll1,I1l1a MHPKOBO- 5 000 6po~ aKUHHC HOMHHaJJHaCTOHHOCT 50000

nesa
5. 061llHHa 3naTHua - 3000 6pOR aKUHHC HOMHHanHaCTOHHOCT 30 000

( nesa
6. 06WHHa AHTOH - 1006pOR aKUItIHC HOMHHanHaCTOi1HOCT 1000

Ilo 31.12.20 17r. ca H3sbpweHH npexs'spnauaa na aKUHH01 06utHHa Ilapnon aa llPYfI1
06ll1,HHH,B pesyrrrar. na KoeTOaKUHOHepHTeKbM 31.12.20 17r. ca KaKTOcnezraa:

1. 06WHI-la Tlapnon - 144 975 6pOR aKUHH c HOMl-IHanHaCTOi1HOCTI 449 750

MHOrOnpO<l>VlJlHA SOJlHVfUA 3A AKTI1BHO JTE4EHME - nHP,UOn - EOOA e
peracrpapaxa OT COQ>ldiCKI1 OKpb>KeH csn no <pl1pMeHO neno I437/2000r. Ha
27.09 .2000r. Peracrpauaara e ci.rnacuo 3anosell PA 20-26/28.07.2000 ron, 11

Ilpanoxeaae NQ2 na MHHHcnpa ua 3llpaSeOn3.3SaHeTO. .lJ,PY>KeCTBOToe
npeparncrpupauo ua MHOrOnpO<l>I1JIHA £OJlHI1UA 3A AKTl1BHO IlE4EHHE­
nHP,D,On EA,D, HA 02.04.2013r. ,npY>KeCTSOToe npepuracrpupaao OT EAn aa ALI.
KbM 18.12.2013r.
,D,PY>KeCTSOToe YLJpeJ\eHosa seonpenenes CPOK,C npeaaer ua llei1HocT 60JIHVl4HA
nOMOLU 11 rtoesra aKTHSHTeH naCI1SHTena "06UJ.VlHCKA 60IlHI1UA" rp. Ilupnon
no fianaaca KbM 05.06.2000 ron.
Perl1CTpl1paHHSlTxarnrran HB llPY)I(eCTSOToe 2 228 750 nesa, paanpeztenea S 222 875
nsna, BceKHno 10 nesa He 100% 06ll1,HHCKac06CTseHOCT

(

1.HH<J)OPMAI..{WI3A ,APY)KECTBOTO

nPlfJIO)f(EHlfE K'bM q)HHAHCOB OT'IET 3A 2017 lobulla
" MSAfT-nJfPJIOn" AJl



B CYel'OBo.nHHSI6an8Hc, Orxera sa npuxozra H pasxonn H OTYeTa aa napHYHHTe noroua e
npeacrasena CbOTBeTHara cpasxarenaa HHCPOPMauHSI38 npenxonaxa OTyeTeH nepaon no
OTI:!OWeBJ1e aa BceKH pasnen, rpyrra '" CT8TI1S1B TSiX. TaM Kb.neTo ce aanara J<OpeKUKSIB
Cp8BHHMaTa HH<j>OPM8UIUIe onosecreso B HaCTOSIUleTOnpnnoxeaae, xoraro e HeBb3MO)f(HO na
ce H3BbpWH KopeKLUUl, TOBa CbW,Oe onOBeCTeHO.

2.2. Cpaenumennu ()aHlIII

<DopMaTa, CTpYKTypaTa H Cb.ll.bp)f(aHHeTO ua CbCTaBHHTe "IaCTl'1IIa <j>HHaHCOBH}lOTyeT ca
onpeaeneua B HaUHOHaJTHHTeCl.JeTOBO.ll.HHcraanapru (HCC) .

.aP)')f(eCTBOTo BO.nH CBOI1Te CLJeTOBO.ll.IHI peracrpu B 6bnrapCKH nee (BGN), Kol11'o
npaena KaTO aeroea OTyeTHa sanyra sa npencrasaue. ,llaHHH're B orxera H npanosceaaara h.oM

Hero ca npencraeeua S xanaaa nesa,
npe.ll.CTaBSIHeTO na <j>HHaHCOBOT'feT CbrJ1aCHO HCC H3HCKBa pbKOBO.ll.CTBOl'O na

uanpasa HaH-.Il.06pH npH6nH3HTeJ1HH ouexxa, H8YHCJleH\'tSl H pa3YMHO 06ocHoBaHH
npennonccsenaa, KOHTOOKa3BaT e<j>eKTBbPXY OT'feTeH~1Te CTOHHOCTI1H8 aKTHBUTe H naCI1BIITe,
npaxonare H Pa3Xo.nI1Te, 11ua onOBeCTSIBaHeTOsa ycnoaaa B3eMaHHSIFI 3a.n'bll)f(eHHSIK1>Mnarara
aa OTYeTa. Te3H npH6ffi13HTeJlHH ouenxn, HaYI1CneH~1S1H npennonoaceaxs ca OCHOB8HI1 aa
HHcpopMauIHITa, KOSlTOe HanH"IH8 KbM narara na cpHHaHCOBI1S1OTl.JeT, nopann KoeTO 6b.neUlI1Te
cpaKTHyeCKH peaynrara 6J4xa MornH na 6b.llaT pa3nHYHH 01' TSiX.

(

<DMllaHCOBI1S1Torser ua "MSAJl-nHp.non" AJJ. e H3rOTBeH B CbOTBeTCTSHe C
6bJlrapCKOTO CyeTOBO.ll.HO3aKOHo.naTeJlCTBOsa 2017 r. H DpH cnaaaaue xa BCH4.KHnpl1J10:>KHMH
H3.HCKBaHH$I1:18Hau.MOHan1lHTe CyeTOBO.llHMCTaH.napTM, raxa KaKTO ca npaern C nMC N!! 46 OT
21.03.2005 r., 06H . .aB. 6p.30 or 7 AnpHJI 2005r., H3M. ,nB. 6p.86 or 26 OKTOMBPH 2007r., H3M.
H .Il.on. ,UB. 6p.3 01' 12 51HyapH 20 16r., B cana 01' 01.01.2016 ronuua.

2.1.1>03030 u:JzonUJIllle flU dJUHOIlCO(JIUlom'lem

C~TOBO~ATA rrOJIHTHKAHA2. OCHOBHli nOJIOJKEH.IDI OT
,l(PY)KECTBOTO(

A. l)OJlHHYHa nOMOUl - na naua C ocrpa 3a60mrBaHIH1, TpaBMH, H30CTpeH~~XPol:iHYHH 60JTecT~1,
OnepaTHBHO neseaue B 60J1HH4HH YCJ10BI'Ur;- .n11arHOCTHKaH neseuae ua 3a60J15IBaHIU!, xoraro
J1el.Je6UaTa uen lie MO)f(e na ce nOCTIlrHe 8 ycnosasra Ha 113Bbfl60JTHH4Ha nOMOUl; - ponansa
nOMOUl: - peXa6H.J1HT8UIUI; - ,lmarHOCTI1Ka 11KOHCYJlTaUHH. nOHCKaHH 01' nexap HnH nexap no
nearansa Me,IUH.(I1HaOTAPyrH lleye6HI1 aaseneaaa; - B3eMaHe, csxpaaasaae, cHa6.ll)lBaHe C KpbS
~1 KpbBHI1 CbCTaSKH. TpaHc<j>Y3110HeH HaLt30p; - 1l.I1CnaHCepH3aUI1S1;- Mell.11KO-K03MeTHYHH
ycnyru; - KllHHH'iHH 113nHTsaHIUI aa nexapcrsa H MeAHUHHcKa anaparypa CbrJlaCHO
ll.ei.1cTSautOTOB crpanara 3aKOHo.naTenCTBO; - yye6Ha H HaYYHa .ndiHOCT.
O. JIeye6HO H .Il.HeTHYHOxpaaeae,
B. Vl3BbpWBaHe xa .lleHHOCTH ITO 3ApaBHa npOMOUHSI H npodninaxruxa, BKJlIOYHTenltO
npocj)l1J1aK1WtHH npernena H HMYHH3aUlIH.
r. Hsnaeane aa 1l.0KYMeHTH, CBbp3aHI1 C npenvera Ha .neHHOCT H8 JJ.pY)f(eCTBOTO,peCneKTIiBHO
neye6HOTO aaseneaae.
JJ..CneUHaJHf311paH Me.nHUHHCKHrpaacnopr.

nntnO)f{EHHE KOM fPHHAHCOB OTtlET 3A 2017zo~uHa
.. MSAll-llHPjJOll" A,!l



ll1>P60HOllOJlIIO ouenseaue

Ih.paoaasamrara oueaxa npa
I13SbpWBa no ueaa aa npHll06HsaHe H BCHYKI1
aKTHSa BC'bCTOaHMesa H3n0Jl3BaHe.

)J,bnrOTpaHHldTe MaTepHaJlHH aKTHBH ca npencraseaa BbB QJHHaHCOBHjIOTYeT no ueua
aa npMll06HBaHe, HaMaJleHa C aarpynaaara aMOpnf3aUH~ H 3ary6HTC 01' 06e3ueHKa.

2.6. ,l(1)llZompaimusuunepuanuu asmueu

Pa3XO)lHTe B npyxecrsoro ce npnsuaaar B MOMeHTa aa TJlXIlOTO Bb3HHKBalie H ua fiasa

npMH[(HnMTe Ha aaxucnasaue H CbnOCTaBHMOCT.

Pa3XO)lHTe sa 6'b.lleLUH nepnona ce ornarar sa npaaaasaue KaTO TeK}'lU pasxon sa
nepaoaa, npes xotiro ztoroaopare sa KOHTOce oruacsr, ce H3nbnH.sraaT.

~"'HaHcoBI1Te npaxozra 11Pa3XO.ll.Hce BKnlO'IBaT B OT4eTa sa aa npaxoznrre 11Pa3x'O)lHTe,
H ce CbC1'O}lTOT: naxsenn npaxona no .ll.en03HTH H JlliXBeHM Pa3XO)lH (SKRI04HTCnHo 6aHKoBH
TaKCH H npyr« npexa Pa3XO.nHno Kpe.ll.H1'HH 6aHKosH rapanuau) npaxona OT HHBeC1'HUHHII
KYPCOBIIpaansxa 01' BaJI)'TAH n03HUJH1.

(

2.5. P(13XOOU

2.4. Ilpuxoou

npI1XO.ll.I1Te B .ll.PY>KeCTBOTOce npasuaaar ua 6a3a npxauana sa Ha4MCJl$lBaHCH no
creneara, no KOjITO CTonaHCKI1Te W3rO.ll.11ce npH.ll.06wBaT OT npyscecrsoro H ,llOKOJU<OTO
npaxoznrre MoraT sanexcaso na ce K3Mep.srT.

Ilpa npO.ll.a>K6WTena rrp0lJY1<UIUL.CTOKHWMaTeplia.JlH npaxonare ce npH3HaBaT, xoraro
BCli4KH C'bLUecTBeHHPI1cKoBe H nonsu, np0l13TH4atUI1 01' TJlXHaTa c06cTBeHocT npeauaaear a
xynyea-ra.

Ilpa npeaocraasnero xa ycnyru, npaxoznrre ce npasaaaar, OTYI1TaiiJ<H erana aa
sasupurexocr Ha czienxara KbM aarara ua 6aJ1aHca, aKO 1'03H eran MO>Kena 6blle Hane)KllHO
~13MepeH,KaKTOH Pa3XO)lHTe. H3BbpweHM no cnenxara H Pa3XOllHTe sa np"KnI04BaHeTO It

Ilpaxoznrre ce oueaasar Aa 6a3a cnpaaennusara ueua na nponanemrre CTOKHH ycnyrx,
AeTHO OT KOCBeHH)laHbUI1 (SKUH3 Ii )laHbK nooaaena CToihIOCT) 11npeaocraaesa OTCTbnKI1 11
pa6anl.

(

2.3. Omuemua eanymau npusnaeaue 110KJlPC081l pasnuku

(f>YHKuMOHaJlHa1'a H OTyeTHa sanyra xa npeacraaaue aa QJliHaHCOaH$Iorser xa
npyxecraoro e 6bnrapcKJ1~T nes,

I1pl1 llbpBOHa4aJ1110 npasaasaae, cnenxa B 'lY>K)leCTpaHHa sanyra ce 3anMCBa abB
QJYHKUHOHanllaTa sanyra, KaTO KbM CYMaTa B '1)')K.ll.eCTpaHHa sanyra ce npanara 06MeHHJ-UlT
KYPC KbM MOMeHTa aa cnenxara HJlM onepauasra. napM4HI1Te cpencrsa, B3eMaHI1}lTa 11
3S.ll.bn>KeHI1$1Ta,.ll.eHOMIIHI1paHH B 4)')f(.ll.eCTpaHHa aanyra ce OT411Ta1'abB QJYHKUl10HaJUIaTa
BaJI)'Ta KaTO ce npanara 06MeHHH~ KYPC. ny6JlHKYBaH 01' 6HE sa nOCJle.ll.HH$Ipa60TeH nen na
C'bOTBeTHI1jlMeceu. KbM 31 .ueKeMBpH 1'e ce oueasaar B 6bnrapcKH nesa KaTO ce 113non383
3aKnIO'I11TenHHjl 06MeHeH KYPC na 6H6.

nPI1J10)J(EHHE!lbM (f)HHAHCOB orser 3A 2017 to()UIID

.. M&AJ1.nHP/lon·· A/l



Memoou 110 astopmusauus
L(PY)I{eCTBOTo113non3BanHHeeHMeTOll.aa aMopTH3aUH)1Ha ,ll.bnroTpaHlIliTe MaTepHanHH

aKTI1BH.3eM)1TaHe ce aMopTli3l1pa. AMOpTH3HpaHeTOaa aKTHSHTe3an01.JSa,xoraro re ca Ha
pa3110nO)l{eHHesa ynorpefia, PbKOBO,ll.CTBOTOua )].PY)I(eCTBOTOC'1'HTa,1.JeOCTaTb4HaTaCTOHHOCT
aa aMopnC3HpyeMHTeaKTHBHe C He3Ha4HTeneHpasuep, nopaaa KOeTOHe OKa3BaBnHIDiI1e
BbPXY asropraaapyersara CTOHHOCT.noneJHI1~T)l{J.lBo·r(cpOKaa rOll.HOCT)no rpyna aKTHBHe
orrpeaenea B C"bOTBeTCTBHeC: <pH3H1.JeCKOTOH3HOCBaHe,cneuadmxara aa 060pYll.BaHeTO,
creneara xa asnonsease, ycnosasra npa KO"'TO aKTHBa me 6bll.e 1~3n0J13BaH,6"bll.emJ.lTe
HaMepeHH~aa ynorpefia HCnpezmonaraeaoro MopanHOOCTap~BaHe11e KaKTOcnensa:

• Crpaaa -25 r.
• MaWI1HH,CbOPb)l(eHH~1106opy.n13aHe- 3.3 r.;
• KOMnJOTPH- 6.67 r.;
• TpaHCnOpTHI1cpe,ncTBa- 4 r.;
• CTonaHCKHJ.lHBeHTap- 6.67 r.

(

Cnen [JbpBORaLlaJlHOTOnpasnaaase KaTOaKTHBscexa ornenes .nbnro-rpaeHMaTepHaneH
al<THB ce 01'4111'ano ueaa aa npHll06HBaAe, HaManeHa C HattHCnetlHTe aMOpTH3aU~1MH
narpynauara saryfia OT06e3ueHKa.
Ilocnenaauurre HMoueHKHce H3BbpWBaTno npeuenxa na PbKOBO.nCTB01'O,csrnacno HCC 36 -
OEE3~EHKA HA AKTHBJ.1. Ilocnenna oueaxa aa aKTHBI1Tee M3BbpweHa M.01.2013r.
csrnacao peuieuue .N"22900-8/0S.02.20 13r. Oueaxara e 113BbpweH8 01' "nPACKOB­
KOHCYJIT" EOOn. CTOMHOCTTaua 3eM~Ta e YBeJll14eHaC208 070 I.nBeCTaHocev XHn~1l11H
ceaexnecer nesa.z, a crotiuocrra ua crpanare e YBenH4eHa C 1 836220 /e)].HH MHJUlOH
oceMCTOTHHrpaaecer H urecr XHn~H ,l{13eCTaH nsanecer nesa/ npeouexxara e ocserosonena
M.O 1.2013r. Ilpes Meceu HoeMspH 201Sr e onpenenesa nasapaa CTOHHOCTna l{MA /o<pHC
otiopynsane 11 anaparypa/ 01' .Flpacxoa-Koucy 111'" EOOn, aKTHBHTe ca aaseaeua B
CtteTOBOll.HHTenaprnna no aoacnony-reaara nasapua CTOMrtOCT01' 14 781 /serapauaaecer
XI1Jl~,ll.HCell.eMCTOTI1Hocennecer He.nHH/ne.

(

Oueuxa cneo fI'bpeOIlOJlIIOnpusuaeane

C nocnensaunrre Pa3XO.nH,CBbp3aHHC orneneu MaTepHalleH zrsnrorpaeu aKTHB, ce
KOpl1THpa 6anaHCOBaTaCTOi1ROCTaa aKTI1Ba, xoraro e sepO~THO .npY)l{ecTBOTOna HMa
HKOHOMI14eCKaH3ro)].a Han Ta3H OT nbpBOHa4MHO oueuesara craunapraa e<peKTHBHOCTua
csuiecrsysauras aKTHB.BCH4KHnpyra nocnenaanu pasxonn ce npasuaaar sa paaxon B nepaona,
npea Kolho ca aanpaaeua.

Ilocneoemuu Pll3XOOlI

npY)l{eCTBOl'Oe onpenensno CTOHHOCTellnpar OT 700 na., non KOj:jTOnpHll.06J.1THTe
aKTHBHJ.te3aBHCHMO,tte nparescasar xapaxrepacnrxara sa m.nrorpaee aKTHB, ce rperapar KaTO
rexyur pasxon B MOMeHTaaa npHll.06MBaHeTOHM H ce saeexnar 3a.,D.6a.naHcoBo C uen
HHseHTapH311paHeTO 11M.

llPIfJ70)l{EHHE K'bM ctJHNAHCOB otusr 3A 2017 IO()llII(1

.. M&AJ1-nJfPpOn" .-tJ(



napH'!HHTe cpencraa H eKBHBaJleHTH BKJlIOl{BaT KaCOBflTe HaJlH4HOCTI1.
paannaurarenmrre CMeTKHH xparxocpovaare ,nen03J.1THB 6aHKH. OT4eThT sa napl-IYHI1S1nOTOK
ce 113rOTBSIspea nps« MeTo,IJ.,C'brJlaCHO113HCKBaHI1J1Taaa T.3 aa CC 7

3a uemrre aa H3rOTBSlHeTOaa orsera aa napHYHHTe nOTOl(Ii:
• napH4HI1Te nOTOl(H, cBbp3aHH CTbprOBCKI1 KOI-ITpareHTHca npencrase

BKJlIOQeH,I.:(,[(C(20%);

2.10. JIapu u /lapU'IHU eseueanenmu

2.9. T'bPl08CKli UOPYlU6]l!AIOHUJI

Tsproscxare B3eMaUHSIca npencrasena no CTDHHOCITa Ha OpHrHHaJlHO 113.lla,neHaTa
<paKTYpa(ce6eC'T'OHHoCT),HaMaJleHaC pasvepa aa 06e3l(eHKaTa sa HeCb6HpaeMH CYMH.

npH6I1H3HTejJHaTa oueaxa sa 3ary6H 01' CbMHIfTeJIHH H HeC'b6HpaeMH B3eMaHl1S1ce
npasa, xoraro 38 cb6HpaeMOCTTa ua uanara CYMa HJlH na sacr OT HeSi csurecreysa BI1COKa
HecHrypHOCT. HeCb6HpaeM~1Te B3eMaHHjJ ce OTnHCBaT, xoraro npaaiurre OCHOBaHI1S1sa T08a
sacrsnsr (ce YCTaHOB}JT).

c

Marepaanaare aanaca ca Ol(eHeHH no no-xncxara OT: ce6eCTOHHOCT H aernara
peanuayesra CTOHHOCT.

Ilpn ynorpefia (rrponaxcoa) aa MaTepl1aJlHHTe aanaca ce H3n0Jl3BaT CIIe,nHHTeMeTo,nH:
no KOHKpeTHOonpeneneaa uena sa Mell.l1KaMeHTHH KOHCYMaTHBH11aa ocraaamrre MaTepHaJlH
00 cpenso nperernesa uena ua MaTepHaJlHTe.

3axyneHIiTe OT ,nPY)I(eCTBOToMaTepHaJlH 11CTOKHce oueasaar no HCTOpHyeCKaueaa
I,IJ.OCTa8HaCTOHAOCT/,BKJIlOYBallla CYMaTaOT SCHl{KHPa3XO,llHno 3aKynYSaHeTO, rtpepatiorxara,
KaKTO Ii ,npyrH Pa3XO,nH. uanpaseaa BbB apssxa C 1I.0cTasSlHeTo 11M.no TSlXHOTOHaCTOSllllO
MeCTOnOnO)l(eHHe H CbCTOSlHMe.B ,IJ.OCTaBHaTaueaa He ce BKJllO"ISaT Cne,IJ.HHTepa3XO,nH:
CKJ1a,nOBJ1Pa3XO,nHsa csxpaneaue sa MarepMaJlHMTe sanaca, 8,LlMHHHCTpaTI1BHliTePa3XO,nH.
<pHHaHCOBHTepa3XO,nH11H.3BbHpe.n,HMTePa3XOll.H.

2.8. MOmepUlJ.IllHI sanacu

2.7. Heuamepuanuu tn.lllompoiiHu OK/lUt8"

HeMaTep~1aJ1HHTeaKTHBH ca npencraseaa BbB qmHaHcoBHSI OTyeT no cetiecrotiaocr.
HaMaJlelia C aarpynauara aMOPTH38l(11S1H sarytiare OT 06e3l(eHKa. B TeXHHSI CbCTaB ca
BKnlOyeHH nporpaxaa npO,IJ.YKTH,H3n0Jl3BaHH s ,nPY'A<eCTBoTo.

B .nPY)I(eCTBOToce npnnara MllleeH MeTO,nHa aMopTH3aUHSIua HeMaTepUaJlHHTe8KTHBH
npa onpenenes nonesen )l(I1BOT2 r.

6aJ1aRCOBaTaCTOHHOCTna HeMaTepl1aJ1HH'reaKTlIBH noanex» aa npernea aa 06e3l(eHKa,
KOf-aTOca nansue cb6MTMSI,HJlH npOMeHH B 06cToSITencTBaTa, KOHTOnOCOYSaT,l{e fianaacoaara
CTOHHOCT611Morna na aaaaauiaea Bb3CTaHOBHMaTa11MCTOHHOCT.3ary6HTe OT 06e31leHKa CC
OTYI1TaTKaTOPa3XO,nBor-era sa npHXO,IJ.l1Te11Pa3Xo,nHTe.(

6aJ1aHCOBaTaliM CTOHHOCT6» MOrJla.na ce crnaxaaa rpaauo OT Bb3CTaflOBHM8Ta11MCTOHHOCT.
AKO ca sanaue TaKI1BaHH,nHl<aTOpH,ye npnfinanrrenuo onpeneneuara Bb3craHOBHMa CTOHHOCT
e nO-HHCKaOT TSlXHaTa6aJ1aHCOBaCTOHHOCT,TO nocnennara ce xoparnpa ,IJ.OBb3CTaHOBliMaTa
CTOHAOCTHa aKTHBHTe. 3ary6HTe OT 06e3l(e~IKa ce OTl{HTaT KaTO Pa3XO,nH B or-era aa
npaxoznrre H Pa3XO,nHTC.

nPlfllO)l(EHHE K'bM (/)HHAHCOB OT'-IET 3A 20/7zo()ullo
.. M&Af1-nHP_aOn" A.:l
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TpYll.OBI1Te 11OCl1rypHTeJlHH OTHOWeHll.Il C paOOTHl1UHTe 11CJlY)!(liTeJlI1Te B ,llp)')KeCTBOTO
ce ocaoaaaar ua paanopenfnrre ua Konexca Ha rpyzia, aa pasnopenfiare Ha ll.eJ:lcTBYBaLUOTO
OCHrypl1TeJ1HO3aKOHOll.aTeJlCTBOIi sa KOneKTl1BHHH TpYll.OB aoroaop ua ll.py)!(eCTBOTO.

OCHOBHO3all.'bJDKeHHe aa patioronarens e na H3BbpillBa 38.)l'bJl)!(I1TenHOocarypxsaae ua
HaeTHR nepcouan aa neHCHOHHOTO,aapasno 11cpeuiy 6e3pa60THua OCHrypRBaHe.

P8.3MepHTe Ha ocaryparenaare BHOCKH ce yrespscnasar KOHKpeTHO CDC 3aKOHa aa
61OlJ.)KeT3Ha AOO sa C'bOTBel'HaTa ronaua, BHOCKHTe ce pasnpenensr Me)!(ll.Y pa60TO)laTeJlH H
OCl1rypeHOTO naue B CDOTHOWeHl1e. KoeTO ce npOMeHJI exeronno ~I e onpeaeneso C
oCHrypHTeJIHH~ KOll.eKC. 061lllUIT pasvep aa BHOCKaTaaa 3a.D.'bn)!(HTenHO,ll'bp)f(aBHO 06weCTBeHO
ocarypssaae, sa 6eJpa60THua 1133 311.paBHOocarypasaae ce onpeaens exeronao C'bC3aKOHa 38
610ll.)!(eTa .

Kparxocpoxuxre 1l0XO)l11 aa nepcosana noll. <j>opMaTa na B'b3Harp8)!(lleHI1~, 60HYCI'! M
COUHaJIHH 1l0nn3LUaHI1~ H npHll.06HBKH, (H3HCK)'eMH B paMKHTe aa 12 Meceua cnea KPaJI Ha
nepaona, B KOHTo nepCOH8.fI'bT e nOJlO)l(HJ1 TPYll. sa TJlX, HJJI1 e 113n'bJlHI1n He06xoll.l1MHTe
ycnosns) ce npH3HaBaT KaTO pasxon B OTlfeT3 sa npaxonirre 11P8.3XO)lI1TeB nepaoaa, B KoiiTo e
nonoxen TPYll.'bT 3a T$lX HnH ca H3n'bJlHeHH H3liCKBaHIHtTa 33 TJlXHOTO nonyxasane 11 KaTO
rexyuio 3a,nbn)!(eHl1e (cnea IIp"ICn8.)J.aHe aa BCl1tjKH nnarena sese CyMI1 11 nonarauia ce
Yll.p'b:>KKH). A'bn)!(MMHTe OT ll.PY:>KeCTBOTOBHOCKI1 no COUHaJIHOTO11 snpaaao OCHrypJIBaHe ce
npaaaasar KaTO TeKYlU P8.3XO)l 11 3a)J.'bn)l(eHHe, saenao H B nepaona aa Ha'lHCJleHHe sa
CDOTBeTHHTenoxoztn Ha nepcoaana, C xoaro re ca CB'bp3aHI1.

K'bM narara aa BCeKJol<j>HHaHCOBOT'IeT ll.PY'ACeCTBO,.:re.
oxaxaanare pasxona no HaTpYnBaUl.HTe ce KOMneHCHPY<;,Wi3'1'11>'

I
::,'1/~l(~~..
'?~~~o~
. 'lIo) I4W

c

2.13. Ilencuounu U opye« 300"bIlJlte1lUR KMf nepcouana 110 couuanuomo U mpyooeo
30KOILQOameJlClnOO

<DI1HaIlCOBIHIT JlI13HHr, npa KOHTO ce rpancdiepnpa K'bM npyscecrsoro csuiecraeuara
sacr 01' BCl1tjKH pucxose 11CTonaHCKH nOJl3"'. npoaara-raura 01' coticrseaocrra sspxy aKTHBa
noll. <j>I1HaHcoBJlI13I1Hr, ce KanHTaJIH3Hpa B CYeTOBOll.HRJI6aJIaHC xa JlH3J1HrononY'-laTenJl KaTO ce
npeacraes KaTO ll.'bJlrOTpaHHM MaTepMaJIHJ1 aKTliBM npHll.06MTJiI npn ycnosaara na nH3HHf no
ueaa aa He3a6aBHa npo.n3)!(6a 11J111aKO e nO-HHCKa - no sacroaiuara CTOHHOCTaa MHHHMaJIHl1Te
JlH3HHrOBI1 nnauiaaaa.

npH)l06HTHTe noll. <j>HHaHcoBnH311Hr aKTHBIl ce aMopnl311paT Ha 6aJa noneauxs )!(liBOT
Ha aKTHBa H B paMKHTe aa JlI13HHrOBR~ CpOK.

(
2.12. (/)UIIOIiCOOIlUJUHZ

3a.u'bJl)!(eHI1.srra K'bM ,llOCTaB4I1UI1 11 zipyrure TCKYWH 38.)J.'bJl)KeHIUlca OTtjeTCHH no
CToMHocTTa na Opl1f11HaJIHI1Te <j>aKT}'PH (cetiecroilaocr). KO»1'O ce npaeaa aa cnpaaennasara
CTOMfiOCT na cnenxara, xoaro we o'bll.e 113nnaTeHa B 6'bll.eLUe cpeuiy nOn~eHI1Te CTOKI1 H
ycnyru,

2.11. 3aUb!l;)lCeHII.JIKMf oocmaeuuuu u OPYlU300"bIlJlte1lUJI

• nJlaTeHIHIT,lLlle no nOKynKH ua zrsnrorpatia« aKTlIBH ce nocossa KaTO nnauraae
K'bM T'bprOBCKII KOHTpareHTI1 K'bM napn-nnrre raOTOUH01' OCHOBHa ,lleHHOCT, ll.OKOJlKOTOTOM
yxacrsa H ce BhlCTaHOB$lBa saenao II B OCHOBHI1Te napl1tjHH nOTOUI1 na .up)')KeCTBOTO 38
C'bOTBeTHIUI nepnon (Meceu).

nPliIlO}/(EHffE KbM f1>HHARCOBOT'IET3A2017ZOOUIIO
.. M5Af1-flfIPj(O"" M



l.Mamepuanuu U lIeMamepUQJlIIU inauompaiatu aK/nUBU

Csrnacao H3HCKBaHHSlTaaa CC 1 B Flpanoxeaae NQ5 ca npencrasesa H3MeHeHH~Ta aa
HeTeKYUJ,HTe.ubJ1TOTpaj;fHHaKTI1BH.

B .uPY>KeCTBOTO e Bb3npHeT CTO(.lHOCTeH npar Ha OT'-II1TaHe na .ubJIroTpaHHJ.iTe
MaTepHaJIHH J1HeMaTepHaJIHH aKTlf8H B pasaep aa 700 nesa.

OTmlCBaHHjf - He ca OTIlHCBaHH JJ.MA.
npH.u06HBaHHSI-npe3 OTyeTHHSI nepnon ca npRA0611TH aKTlISH B pasuep aa 23xHn.l1eBa
KbM 31.12.2017 rOJUlHa e aanpasea npernea aa AbJlfOTpaHHHTe MaTepHaJTHHaKTHB~1.sa

aa ce onpenena Aam-I ca HaCTbnMJlH ycnoaas aa 06e3ueHKa no CMHCbJla aa H3HCKB81IHSlTaII
npasanara ua CC 36"06e311eHKa Iia aKTHBI1". Bb3 OCHOBa na T0311 npernen ce YCTaHOBH. ye He
ca HaJlHlle 06CTOSlTeJlCTBa3a 06e311eHKa Ha CTOHHocTHTe Ha AbnrOTpaHHHTe MaTepHaJlHH H
HeMaTepH811llH aKTliBH.

KbM 31.12.2017 r, HSiMa Y4peAeHH Te)!(eCTH (HnOTeKI~, 38110311) BbPXY HMOTI4Te,
MawliHHTe H ofopynsauero na npyxecrsoro (2016 r. : H.IIMa)

,lhnrOTpaHFf1He MaTepH811HH aKTHBH 1.fY'A<.naC06CTBeHOCTnpes 20 17r. ca B pasaep aa 221
XI1n. nesa, saaeneaa 3a.u6anaHcoBo.

I.HETEKYlQH AKTHBH

TeK)'U{UOaHblJUevpxy neuantiama
TeKYWHTe AaHbUH BbPXY nevantiara ce onpenensr B CbOTBeTCTBue C H311CKBaHHSlTaHa

6bnrapcKoTo AaHb"lHO 3aKOHo.naTel1CTBO- 3aKOHa aa xopnoparuaaoro nOAOXOAHO ofinaraae,
HOMllH811HaTa .naHbl.fBa crasxa aa 2017 r. e 10% (2016 r.: 10%).

OmCpO'leHU Oallbl(U evpxy neuantiama
OTCpOyeW1Te .naHbU11ce onpenensr xpea npnnaraae aa 6aJTaHCOBHSInacaaea MeTOA. aa

BCI1YKH BpeMeHHH pa311HKH "'OM ziarara aa <p11HaHCOBIiSlOTYeT, KOHTO csuiecraysar Me)f(,llY
6811aHCOBHTeCTOHHOCTHH .uaHbI.fHHTe OCBOBH Ha OTAel1HlITe aKTHBH 11naCHBl1.

OTCpO'leHHTe .uaHb<iHIi naCIiBH ce npH3HaBaT sa BCHI.fKI106Jl3raeMli BpeMeHHH pa31THKH,
C 113KJllOyeHHe aa Te311, noponana ce OT npaanaaauero aa aKTHB HnH nacas, KOHTOICbMaarara
aa cronaacxara onepauas He e nOBJTHSl1TBbPXY C4eTOBo.nHaTa H .naHbl.fHaTa neYaJl6a!(3ary6a).

OTCpOyeHHTe AaHb'HIH aKTHBH ce npasaaaar aa SCHYKH l:IaMaJTSleMHSpeMel:lHH p83nHKH
II sa Hel13nOn3SaHHTe AaHbYHH 3ary6J1, AO CTeneHT8, no KOSITOe BepOSITHOTe na ce npOSIBSlT
06paTHO H na 6bAe renepxpaua B 6b.new,e .uOCTaTbI.{Haofinaraeaa neY8116a HnH na ce npOSIBSIT
otinaraeau BpeMeHlHI P831THKI1,OT KOHTOna MoraT na ce npacnanaar Te3H HaMaJlSleMI1P!l.311HKH,
C H3KmO'-leHHe ua pasnmor DopOAeHH OT nbpBOHaYaJlHO npasuasaae aa ak"THBHnH naCHB, KOHTO
ICbM .uaTaTa Ha CTonaHCKaTa onepaUHSI He e nOBl1lUfn BbPXY CyeTOBo.uHaTa HnH AaHbYHaTa
ne-ranfia / (aarytia).

KbM 3] .12.2017 f. OTCpOl.feHMTe.uaHbllH BbPXY nevanfiara ca ouenena npa CTaBKa OT
10% (31.12.2016 r. - 10%).

c

2.14. j(all"bu,1I fI1,pxy neunniiama

asnnareua KaTO pesynrar OT HeH3nOn3BaHOTO npaso Ha narpynan OTnYCK. B ouexxara ce
exrnoxaar npl16nH3HTenHaTa npeueaxa sa Pa3XOAllTe sa casorre Bb3HarpIDKAeHIUI Ii Pa3XO.ilHTe
sa BHOCKJino 3a,zJ,bmKI1TenHOTO06weCTBeHO ocarypaaane, KOHTOpa60TOAaTenSlT .nbn)!(H 8bPXY
Te311CYMI1.

nPHnO}l{ERJfE 1..""bM(fJ/1HAHCOB OT'IET 3A 20J7I00UHO
.. M&Af1-mJP}lOn" A/.(
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-
Ofiuio CypOBHHH H MaTep~lanH, B T.'!.:

MaTeplfanH

01>11(0:

31.12.2016BGN'OOO
70
70

31.12.2017B GN'OOO
71
71
71

l.Mamepuanuu sanacu

II.TEKYIl(H AKTIIBH

136

66656 128

101 8

Bpeaeaaa .lI.aHbK KbM Bpesreana .lI.aubK KbM

pa3JIRKa 31.12.2017r. pa3JlRIC8 31.12.2016 r.

KbM BGN'OOO KbM BGN'OOO
31.12.2017 r. 31.12.2016 r.

BGN'OOO BGN'OOO

06llto aKTHBIf no

rO}1,HHH

I Havacneaa
KOMneHcHpyeMH

I omYCKI1 H OCHryP06KH

3ary6H OT MHHanH(

KbM 31 .lleKeMBpH ca npencrasena OTCTpOyeUI1 }1,aHbUI1 B paswep sa 136 XHJ1.J1eB8fI ca

npe}1,CTaBeHH KaKTO nensa:

2.0mcpo"lellU OOIl'b~U(

229

]011
3

233

39

31.12.2016BGN'OOO
180

31.J2.2017 BGN'OOO
180
39

Crpanu
MaWI1HH. npOI'l3BO.llC'fBeHO 060PY,/lBalie H

anaparypa
CbOpb)!(eH ml Mnpyrn

Hevarepaansu ,/lbflrOTpaHHli aKTI1BH

OI>ll\O:

PQ3.X()OU30 a.MOpmU3a~UJI

.llbMO'fpaHHHTe HeMaTeplilanUH aK1'I~BM ce CbCTOJlT OT: nporpaaua nponyxm.
Heo6xo.llBMH aa .lleHHOCrra sa .llPY)I(eCTBOTO.

JIPI1J10)/(EHI1E K1>M 0/fllAHCOB OTtJET 3A 2017 roouno
.. M5AJ1-llJfP/JOJ/" AA
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K'bM 31 ll.eKeMBpH aa OT"IeTHli.Sinepuon 3anHCaHH.SiTKanJ1T-aJI
nesa, paanpeztepea S 222 875 6po.SiaKUIUI, BC.s!Kano 10 nesa H~l~OOC}t't)

1.3{lJIIICali KOIlIJHlOJl

TIJ.C06CTBEH KAnHTAJI

-
OapH4HHTe cpencrsa ca pampeneneaa, KaKTOcnenaa:

• a nesa 99 XHn.1lB (31.) 2.20 16r.: 10 xan.ns)

• abB sanyra 0 XHn.lIB (3 1.12.2016 r.: 0 XHn.1lB)

109901:)11(0:

napH4HH cpencrsa Sxaca

1098Pasnnaruarenna CMeTKHH Jlen031-ITH
(

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO

3.ilapll'mu cpeocmea

B3eMam1.SiTa01 KnHeHTH '" )lOCTaS"I.HUHAO rOAHHa ca TeKYlUH '" ca CB'hp3aHHC
npOll.a>K6Hna ycnyra.

B3eMaH11.SiTaOT Knl1eHTI1 Ii ll.OCTaS4.HUI1Han rO,UHHaea B pasaep aa 88 XHJJ.neBa.
B3eMaHIHITa OT cespsaaa naua ca OT 06lUI1Ha OHpJlOn-OCHOBHI-HIaKUHOHep S passrep aa 374
xun. nesa e He ca norsspneaa.

2.B3l?J\I anun

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO
B3eMaHHROTKJHleHTHHAOCTaB"IHUHAO 1 102 192
ronuaa

( B3eM8HH.SiOTKJll'leHTIi '" .n.OCT8B4HUHHan 1 88 4
ronana- ,
B3eMaJrn.SiOTcespsana npennpusraa Han 1 374 374
ronuaa
)J;pynt B3eMaHIur 14 12
OGl.lJ,O: 578 582

BCH"IKH HaJH1"111HKbM 31 ,lleKeMBpH 2017 rOAHHa Marepnamrre ca npencraseaa B
6anaHca no uena sa npanotiasase. Ha 683aTa ua H3BbpweHIoUi npernea aa HanH"IHHTe
MaTepl1anl-lH sanaca, PbKOBOllCTBOTOHa Ap)'>KeCTBoToC"IMTa, "Ie KbM 31.12.2017 rO,IDlHa HRMa
ycnOBHRaa ooeaueaxa AO HeTHapeannaapyeaa CTO~HOCT.

KbM 31.12.2017 r.H.SiMaAaneHH S aanor CTOKoBo-MaTepHanHHsanaca sa ooemesasaae
ua naCHBHHanpyxecrsoro. (2016 r. : FIRMa)

nPflJlO)lfEHflE K"bllf (lJI1HAHCOB OT'IET 3A 2017 lOQUlln
.. MEAJI-nHPJlon" AJl



- -
3a,D.bJI)I(eHIUIKbM D.OCTaBLfI-lUI'IHa,n.1 roD.I1Ha

- -
,UpyrH 3a,D.bn)l(eHI1S1,S T.Y.:

- nepconana no 1 ronasa
- nepcouana Ha,D.1 roziaaa

- OCl1rypHTenHI1 npennpHSITIIR no 1 rOD.HHa
.. -

- OCl1rypl1TeJlHH npe.1l.npHSITHSIaan l ro.nHHa

3].12.2017 BGN'OOO 31.12.2016 BGN'OOO

----77 486
15 r 463

2372 2070
160 r 210
46 82

3aL'lbfl)l(eIDlSI KbM D.OCTaBYI1UHD.O 1 rOD.HHa -,

V.3A,l('hJDKEHIDI

l.flp08U3UU 30 neucuu U opyzu ILOOOOUU30O'b~/ceHUR

3a onpenensueua 3aL'lbn)l(eHIUITa ICbM nepcouanasa 06e3tUeTeHIU' npu aacrsnsaae na
neHCI10HHa Bb3paCT aa 2017 rOD.11Ha.,D.py){(eCTBOTO He e uanpasano axnoepcxa ouesxa ua Te3H
3aL'lbfl)l(eRHSI,ThH KaTOCI.fMTaI.fe ca HeCbu.r.eCTBeHHsa Q>WHaHCOBH}lorxer.

Ilpes 2017r. ca H3nJlaTeHH 06e3Il.(eTe11HSI aa neHcHoHHpaIDI CJlY)f{YfTenH 11 na
csxpareaa cJTy)!{,HTeJlH B pasvep sa - 41273.61 JIB•
.[(py)!{'eCTBOTOHe e npenocraasno 3aeMH Ha <pH3H4ecKH naua HerOBH cnY)!{'HTeJlH(

IV. ITPOBH3HB H cxonaa 3A,ZrhJI')I(E1IIDJ

3.Dellan6u U :Jozy611

31.12.2017 BGN'OOO 31.12.2016
BGN'OOO-

n pelO'IUCJ1eRa

Texyuia ne'tan6a13ary6a 374 (798)

( Hepasnpeneneaa ne"lan6", 113 113
- -

HenOJ<pHTH 3ary6H B.T.'t (6735) (5937)
Ilpeaaxacnena 3ary6a sa 2016 ronasa (4) (4)__ .. - -
OliLUO: (6252) (6626)

2.Pe3ep6U

Pe3epSHTe na D.p)')KeCTBOTOca KaTO cnensa:

• Ilpeouea'sxa» pesepau OT npeouenxa aa aKTI~SIl B pasaep aa 5368 x.nesa

• 06LUHpeaepsa-l 0 XHn.nesa

• ,Upynt peaepaa-Z xan.nesa

nPHROJKEHJlEKbM (])lfHAHCOBorver 3A2017cOOUHII

.. MSAJ1-flIfPjlOnu A.a



J.Pa3XOOU30 cypOfJUH.U,mamepuanu II 6'bIlUmU ycnyzu
-

31.12.2017 BGN'OOO 31.U.2016 BGN'OOO-
npeI13'1BCJ1ena

Ofimo Pasxona 38 M8TepmlJln, B T.'I. 159 209
-

Me.n11KaMeH1'11 79 86
Me,nHIJ.HHCKHKOHcYMaTHBH 48 84
Xpaua sa 60nHHTe 11npennasna xpaaa 8
Kpvs H KpbBHH np0.llYKTH I 2
- KaHuenapcKH Marepl1aJ1H II 10

( -rop~1B0-CMa30I{HH M-flH H TpaHCnOp1' 5 6
Pe3epBHH 'laeTH sa ,UMA
,UpyrH M-J1I1 15 12
Ofnno Pasxona 38 B'bHWltH ycnyra, B 350 303
T.".

-a60HaMeHTHa nOMpbiKKa ua ;r(MA 11 68 29
H,UMA,peMoHT aKTHBH

-60JlIH1l11:la xpaaa 19
-sacrpaxosxa 10 3
-,[{oroBopI1 sa KOHcYnTal.l,HI1 20 20
-npaue pa60THO 06neKJlo 11nocrenosea 10 11
HHBellTap

-renerpoanu p-na H I1HTepHeT 13 18

En.eueprns
---91 106

VI.PA3XO,l.(H

3anbn)l(eHI1J1Ta K1>Mnepcoaana BKJlIOYSaT TeKYWH aeamnarea« 3a,1l'hn)l(eHH5laa P3 sa
2017 ronaxa, Ha'lHCneHH sam.nxeaas sa uenonssaaa OTnycKH ..
3an'bn)l(eHIHITa sa OCHrypOBKH ca 39 xan.nesa B KOH1'O ca BKnlOyeHH W OCl1rypoBKHTe sa
HenOnlBaHI1 OTnYCKI1.

,UaH'b4HH1'e 3anbn)l(eHH5l npencrasnasar:
y 3anbJl)f(eHI15l sa ,naHbK no 3,ZUJ.cJ)JI 7 XHJl.JlB.
;. 3anbniKeHIMI no 3M,llT-.naHbK crpaaa 11Ta.KCa6H1'OBI1OTnanbm1-135 xan.nesa.

Ilpynrre 3anbJ1)f(eHH5l npencraanasar 3anbJ1)f(eHH5l no nonyxeaa 6e3J1HXaeHI1 3aeMil
1978 xan.neaa .(

76
131

514

936

3019

7
135

7
1978

2464

- .[(all'bYHH 3a,ll'bJl)KeHIUI.[(0 1 rO.nI1Ha

- .naHb'lHH lanbJ1iKeHHJI nan I ronasa
- npyr« 3an'bniKeHH5l no 1 roziaua
- npyra 3a,nbniKeHloUl Han 1 ronnua

OliUJ,O:

flPllnO)f(EHlfE KbM <1>HHAHCOlfOTtIET3A2017zot}UI/Q
.. MSAfl-flHPPOfl" AJ(



e noapeaeuaa

3.l(pyzlI Pll3XOOU

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO
KOMaH))'HpoBKII 4
HaQHCneHFI.llaHbUH no 3M,[{T 49 49

( CaHKUJoIHP30K 3 16
Apynl Pa3XO.D,H 61 50

- --
OEmO: 113 119

4. t!Jullollcoau Pa:JXOOII
- -

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO
Pa3XOJtH3a nJolXBFI 132 156

,[{pyrH <pI1HaHCOBHPa3XO,nH 2 2
06w.o: 134 158

Cpe,lUiOCnHCb4Hl1j1T6POH aa nepcosana K'bM 31.12.2017 r. e 89 xoaexa. <l)0pMaTa aa sannauraae

2.PlCJXOOIl 30 nepconana

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO-
upeaaxacneaa

Pa3xoJJ,J.tsa TeKYUl,J1JBb3Harpaxne« lUI 1084 II J3

( Pa3XOJtHsa COUHaJ1HOocarypssaae 21 I 233
Ha4HcneHI1 Bb3Harp8.)f(,!I.eHl1j1no S3 157
rp.noroaopa
HaQHCJleHH06e3II.1,eTeHI1Jlno Yn.220.222 H 41 56
224 OTKT
OEIIJ,O: 1389 r---- 1559

-oxpaaa

-npyrn
I
85
512

19
50906J:,Qo

12
II
7

8
12
13
67

-nafioparopau 113CneJtBaHIHf
-Pa3XO.llHsa onacna OTnaJl'bUH
BOJta
Haer.HI

nPHllO){{EHJrEI(bM <1>IIHAHCOBoruer 3A2017zoOuHa
.. M5AfJ-mIP,aOn" AI.(
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-
B3eM3HJUIOTcsupaauu JIHu.a, 8 T.'! .

._ 06w.I1Ha Ilupnon I 374

06~o: 164

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO

Ilpes 2017r. He ca M3BbpweffH cnenxa Me)f(.ny CBbp3aHH naua.
KbM 31 .l{eKeMBpH paaseraure B3al1MOOTHOUleHI1SlC'hC cs'spaaanre npennpasrua

BKnIOYSaT:

Ix.onOBECTHBABE HA CBbP3AHHTE JlHI."(AH ClI.EJIIGlTE C THX

XHlI.I1B.
Cseroaonaara nexantia cnen Ha"lHCJUIBaHeaa orcpoxeaa .l{aHbU11 e B pasxep aa: 374

(

Pe3YllTaThT aa .nPY)f(eCT80TOaa 20 17 ronnna e ne"lan6a OT 06111.Jai1Ha.nei;fHocT npean
ofinaraue C.naHbUHB pasaep aa 434 XHn.nB.

VIn. PA3XO.[(H3AMlfbUH

253
443

472
1817

1901345,Upyrl1-HaeM 11. .napeHI1Sl,KOHCYMaTI1811 OT
aaeaaren«
Ofnuo npl1XO.l{11OT<pliHaHCHpaHI1Sl.

OEll(O:

31.12.2017 BGN'OOO 31.12.2016 BGN'OOO

-Ilnarenn Me,llH14J.1HCKHycnyrn 100 113
-npI1XO.nH no KJlItHIt"lHH rrsrexa BT."I 765 1II I
Ha,llllIlMHTHH 39

-
-BI1cOKOCne14HaJlH3HpaHII.neHHocTH-cKeHep 3 2
-
-Y13BbH601lHH'IHanovotu -P30K 67 60

-
-MLJ.napnon-Odrf'P 6 11
M6AJl CK,"1HCHCTeMCEOO,U 54 55

(
OJ.)~O: 995 1352

3.j(pyzu IlPUXOOU

Or np0,llruK6H Ha Ha Me,llJl14HHCKHycnyra B
T."I.

31.12.2016BGN'000
,.._".

31.12.2017 BGN'OOO

l.Hemuu npuxoou om I1poo~6u 110ycnyzu

[JPI1nO)l(EHlfE R7>M tIJlfHAHCOB OTlJET 3A 20J7l0IJUIIQ
" MSAlI-lIHP/l.OlI" A/l.
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¢>HHaHCOBHSlTOTlIeT e cscrasea npa cnassane aa _fHUHna Ha-.1) ~ 1: uio npezmpasrue.
~p)')f(ecTaoTo OTqHTa nesanea sa nepuona a p83 c:;P 374 XHR. JIB. TpynaHH 3ary611 OT
MI1HaJTHrO.o.HHHB pasvep Ha 6739 xarr.nesa Ilacx I§.e Ha.o.BI1WaBaTre MTe I1BH C 1716

11:)1 ":::' I

~~\
~ ~~"'"nlJ,!!.VL..~~-_

XIL ~HCTBAll.{O IIPE,[QJPlUITHE

K'bM 31.12.2017 r . .uPY)KeCTBOTOHe e npe.uCTaBI1J10 rapSHUHH H 06e3ne4eHH.II sa TpeTH naua,
PbKOBO.o.CTBOTOaa .a.p)')f(eCTBOTOC'"IHT8. lie csurecrsysar Cb~eCTBeHI1 pIiCKOBe, KOHTO 611xa
H8JJO)f(Hnl1 npnsnanaue na P83XO.o.11H 3a.o.bll)f(eHI1.11BbB cPHHaHCoBwre OT'"leTI1 ICbM 31.12.2017
rO.o.I1Ha.
,lJ,PY)f(eCTBOToHSlMa noera aHr8)f(I1MeHTI1. OT KOHTOna npOHTIeKaT YCJlOBHH3a,nbJl)f(eHHSI.
~eHHocTTa aa ,[(pY)f(eCTBOTO e 06eKl aa rexyui 1'1 nocneasaui KOHTPOJI OT HaUHOliaIIHa
3.o.paBHoOcHJ')'pHTeJlHa xaca BbB Bpb3Ka C 113nbJllieHHe xa noroaopenare yCJlOBH.II. Pennua OT
npoaepxare ce 113BbpWBaT cnea nepaoznrre xa H3nbJlHeHI1e na aHf8)f(MMeHTI1Te no aorosopare
sa H3BbpwBaHe aa Me.o.HllHHCKa ...'I.eHHocT.nopaaa KoeTO csuiecraysa p~1CKOT ycnoaaa nacasa.
CBbp3aHM C necnasaaae aa H311CKBaHHSI,KOHTO PbBO}.J,CTBOTOna .o.PY)f(eCTBOTOOueH.IIBa KaTO
R~1CbK.

(

Ilpes ronmrara 11KbM .uaTaTa na CbCTaBJl.Hena rOll~IWHI1.11cPl1~laHCOBorver, .uPY)f(eCTBOTOHMa
npenaseaa npasaa acxoee 11rapaHUI10HHH npeTeHUHH.
"MEAJJ -llJiIP,D;OD" All e crpana no cb.lle6HI1 nena, KOHTO ca sacoxe-rn cpeuiy HHTepeca aa
~p)')KeCTBOTO H rrpa eBeHTy8JJHO He6J1aronpH.IITHO peuiasaae aa Hero. MoraT na noaenar .0.0
3Ha411TeJlHI13ary6H H He06xo,nI4MOCT OT 3Ha'"l"'Tenell H3XO,n.lllUnapnseu nOTOK OT pecypcn. KbM
narara sa rOlll1WHH.II cPI1HaHCOBoraer - 31.12.2017r., aa '"IaCT OT T.IIX He MO)f(e na oo,.o.e
onpeneneao TeKYWO 3a.o.bfl)f(eHHe nopaaa HeOKOH4aTeIlHH.II eran B T.IIXHOTOp83BI1THe, KaKTO H
na ce aanpaan Ha,ne)f(.llHa npH6J1113HTeJlHa ouesxa aa pasxoznrre, KOH1'O6Mxa 611nl1 HY)f(HI1 aa
ypexnaae aa 3a,QbJI)f(eHHeTO. B T83H epssxa H npensnn KpHTepHHTe, 113HcKyeMH OT CC 37 -
npOBI13HH. YCJlOBHH3a,nbJl)f(eH1HI 11YCJlOBHHaKTI1811ne ca npH3HaTH npOaM31111.

xn .YCJIOBHB AKTHBH If IIACHBH

Ilpanoxenaero na HauI10H8JJHHTe C'"IeTOBO.llHHcraanapra 11311CKBaOT PbKOBO.llCTBOTO
na npl1no)l(J;l HAAOI1C'"IeTOBO.uHI1npe.lln0J10)f(eHI1.1111 npl16nH311TenHH C'"IeTOBO.llHI1oueaxa npa
113rOTBSIlIe aa rO.llI1WHI1.S1cPI1HallC08 OT'"IeT H npl1 onpenensue aa CTOHHOCTTaH8 H.IIKOI1OT
aKTHBHTe, naCHBHTe, npaxoznrre 11P83XO.llIHe. Bcw·IlOl Te ca H3BbpweHH aa OCHOBaTa aa HaM­
nofipara npeueuxa, K05lTO e uanpaaeua OT PbKOBO,nCTBOTOKbM narara na H3rOTBSlHeTO na
cPHHaHCOBl1J1.OT4eT.

(

Xl. 0IETOBO.l(HH lTPE,l(IlOJIOJKEHIUI If ITPlffiJIH3JfTEJIHB
C4ETOBO~HHOnEHKH

Ilpes OT4eTHIUI nepaon ca KOHcTaTHpaHH rpeWKI1 8 pasvep na 4 xan.nesa H
npencrasnaaar Ha4~ICJ1eHII3a,nbJDKeHIHI KbM .llOCTaB4H~H no asnaneaa no KbCHO
cP8KT)'pa.npeH34HcnSlBaHe na CpaBHI1TeJlHaTa HHcPOPM8UI1S1aa 2016 ronuaa e nOC04CHa B
OT'"IeTa aa c06cTBeHI1.11Kam1T8JJ.

X. <l>YH,l(AMEHTAJIHHrPEllKH

nPllJ10)l(EHlfE KbM (J)JfHAHCOB OT'IET 3A 20/7z00ulla
.. MBA17-fl/IPJJ.on" AI(
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Cscrasaren: ~~

OeHKa Hsaaoaa OeTpOBa

)laTa: 27.03.2018 r.l

Cl>HHaHCOBHSITOTyeT KbM 31 Jl.eKeMsp'" 2017 r. (BKmOYH'T'eJTHOcpaaaurenaara
KHcpopMaUHli) e nonnncaa OT H3nbJLHHTenHHjJ.llHpeKTOp sa )J,PY)I(eCTSOToHa 27 MapT 2018
ronaaa H npaer OT Cvsera na ):{HpeKTOpI{Te aa, OJl.Hn-tpaHH~T cj>HHaHCOBOTyeT 38
2017 roaaaa ce npencraas ua 06~0 cb6pBHHe sa axuuouepure sa 0,l106peHHe aa ny6mtKysaHe.

IV.C'hEHTIDI CJlE,lJ.,lJ.ATATA HA EAJlAHCA
H.RMauacrsnuna Cb6~1TIiSicnen narara na OaJlaHca, KOHTOna BJlHSlSlTaa 11Hcj>0pMaUliSlTa

npeztcraseaa BbB cl>HuaHcoBHSIOT"IeT.

P'bKOBOJl.CTBOTOaa ,llPY)I(CCTBOTO uie npo,n'bJl)l(11na npanara Mepl<HTe sa nO.l106pliBBHe sa
cj>HHaHCOBOTOCbCTOSlHHeC axuear B'bpXY OnTHM.H3HpaHe11nOBHWaBaHe Ha ,lleHHOCTTarJlaBHO
4pe3:

• nonotipaaaae Ka"leCTBOTOaa MeJl..HllHHCKJ.fTeycnyra, KOI1TOnpennara,
• BbBe)l(AaHe B npaxrnxara aa HOBH H CbBpeMeHHH Me.llHUHHCKH TeXHMK~i aa

Jl.HarHOCTHKa11neseaae.
• npaanaxaxe sa noaexe nauaeirru.

(

XIIJl. JlB. Bsnpexa TOBSHeTHHSlTxarraran aa .D.PY)KeCTBOTOnpozrsnxasa na 6b.ne nOJlO)IOneJlHa
BeJll1YHHaH 13'b3J1H3ana 1357 XHJl.JleSanpa peracrpnpaa OCHOBeHKanHTaJJ2229 xun.nesa.
Te3H 06CTQSlTenCTBanOKaJBaT H3BeCTHaaecnrypsocr, KOSITOMO)l(e AS 3aTpYAHH .llp~ecTBOTO
na cj>YHKUHOIHipaKaTOAei1CTBautOnpennpasrue 6e3 nonxpenara ua aKUHoHepHTe
cl>HHaHcoBHTeOTyeTl1 ca H3rOTBeHHHa 6alaTa aa npennonosceuuero. ye "M6AJJ-nHpAon" A.D.
uie npOJl.bJDKHna C'b~ecTBYBa KaTO Jl.eHCTBa~o npe,llnpHSlTHe.KbM narara Ha H3rOTB)lHe aa
HaCTOli~H)l cj>HHaHCOSOTyeT PbKOBO,nCTBOTOe uanpaauno npeueuxa sa cnocotiuocrra na
.D.PY)I(eCTBOTOna npozrsnxn CBO.RTa,lleHHOCT KaTO ,lleHcTBa~o npeanpasrne. Ilpa TaJH
npeuesxa e asera npenana usnara HaJlH4Ha HHcj>OPM8UI1S1sa npe.uBH,llHMOTO6bAe~e, KOJiTO
otixaauia nepaon OT none nsaaanecer Meceua. C1.flnSHOOTnarara Ha cj>HHaHCOBIUIorxer.
P'bKOBOJl.CTBOTOe npezmpaeno CJle,nHHTenO-3Ha'lHMH MepKH sa nonofipxsaae aa cj>HHaHCOBOTO
CbCTOSlHlieHB,lJ.p~eCTBOTO:

• ,lJ.oroBapKtle na pascpoxaaae ua TeKYU1HTe3a,llbJl)l(eHM)l •
• Onn1MH3J1paHe aa OCROBHaTa.ueHHOCT.

BaJJHAHOCTTaaa npennonoxenaero ,neHCTB8IJ.l0npennpasrae 3aBHCH H 01' nonxpenara OT
crpaxa ua aKUHOHepHTeua .llPY)I(eCTBOTO.

nPlffTO)l(EHHE I\'bM (J)IfHAHCOB OPIET 3A 2017 ZOOIiHO

" MSA.f1.nlfPJI,On" A.Ll



11~IHAflA
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CbU{eCTBeH3 aecarypaocr, CBbp33H3 CnpellTIOJlOXCeOHeTO33 neacraamo npearrpaarae

06pbLUaMe SHI1MaHl1e aa nOSlCHI1TeJIHa 6elle)f(Ka XII. ..J!eUcI176aujOnpeonpusmue' OT

npHJTO)f(eHl1eTOKbM Q>I1HaHCOBHjIOT'-leT, B K! ce nOC01.fBa,xe .ll.p~eCTBoTO e OT"leJTOnexantia
...-::

sa nepaona B pasaep 374 xnn. nesa s i:l'~'9 a 611 01' MI1Hanlif ro}1,11HI'1B past-rep ua 6739

HHe H3BbpWl1XMe HaWHjj OAHT B CbOTseTCTBHe C Me>K)J,YHapOD.HHTeO.D.HTOPCKHCTaH.D.apTH

(MOC). HaWHTe OTrOBopHOCTH csrnacno Te3H CTaH.D.apTI1 ca onacaaa JI.OnbJlHHTellHO B

pasnena OT HaWHSIzioxnan .•OTrOBopHOCTH Ha O)J,HTopasa OJI.HTaaa cpHHaHCOBHSIONeT", HHe

CMe He3aBHCHMI1 01' .l1.PY)f(eCTBOTO13CbOTBeTCTBHe C ET"'''IHHSI KO,lleKC aa npooecaouanmrre
ClJeTOBOD.l1Telll1 aa Cusera aa Me)f()lyHapo,nHH CTaH,napTI1 no eTI1Ka sa Cl.feTOBO,nI1TellH

(KO,D.eKCana CMCEC), saenuo C eTHYHHTe 11311CKsaHIUIsa 3aKoHa sa He3aBHCI1MHjj Q>HHaHCOB

O,D.HT(3H<l>O), npHllO>KI1MH no OTHoweHHe ua HaWHSIO,nHTua Q>I1HaHCOBl1jjOT"IeT BBsnrapas.
KaTO Hl1e 113nbnHI1XMe 11 HaWJ;lTe npyr» eTHYHH OTfOSOPHOCTH B CbOTBeTCTBl1e C

H3HCKSaHI1na na 3H<I:>O H Konexca ua CMCEC, Hae CI.fI1TaMe. '-Ie O,nMTOpcKMTe

noxaaarencrsa, rronysexa 01' Hac, ca D.OCTaTbYHI1H )'MeCTHI1, aa na oCl1rYPjIT fiasa sa uaurero

MHeHHe.

(

Basa aa H3pa3HBaHeHa MHeHne

MHelIHe

HHe H3BbplllHXMe OLlJITsa <»11HaHCOBHjjOT'-IeT ua "MEAJI-lllIP~On" A):( (.,,llPY>KeCTBoro"),

cszrspacatn C'-IeTOBOJI.HHjj 6anaHC KbM 31 D.eKeMBpH 2017 r. H OT'-IeTa aa npHXOJI.HTe H

Pa3XOD.HTe, OT4eTa sa co6CTBeHHSI xarnrran H OT4eTa sa napHYHHTe noroua sa rO,AHHaTa,

aasupuraauia aa TalH nara, K3KTO H npunosceaae KbM <pHHaHcoBHSI OT'-leT, CbD.bp)f{aw.o

0606w.eHO onOBeCTSIsaHe ua csuiecmenure Cl.feTOBOD.HHnOllHTHlCH H npyra nOSlCHHTeJ1Ha

~1HQ>OPM3UHSI.

no xaure MHeHHe, npHJTo),l<eHHH cplrnaHCOB OT'-IeT rrpeD.CTaBSI ,AOCTOBepHO, BbB BCHYKH

csuiecrseaa aCneKTH, Q>HHaHCOBOTOCbCTOSlHHeaa Lij)Y)f(eCTBOTO KbM 31 D.eKeMBpH 2017 r. 11

HerOBHTe Q>HHaHCOBHpeaynrarn OT AeHIIOCTTa H napH"IHHTe My nOTOUH aa rOAHHaTa,

aaaspuraauia Ha Ta3'" AaTa, B CbOTBeTCTBHe Hau."'OHaJ1I1I1Te C"IeTOBOAHI1 CTaHAapTl1 (I ICC).
npHJlO)f{HMJ1B DbllrapHjj.

(

~o
AKUJJOHEPIITE
HA "MliAJI-IIHP~ 0 II" A.LI.
re.rrarnon

,l(OKJIM HA HE3ABIICHMIDI O,l(HTOP

PaOKO Boeecxa-peeucmpupau ooumop.ep. Co¢UJ/-1233. 6YII."Ku.Mapus Jlyusa "Ng116 ex.5 em.2.an ..J
Tel:/+359 2 /83/0216; 088/8510228 ..e-mail: rboevska(ci)abv.bg



OPU, flHAnA

2

CmaNO(JUUle (Jb(Jepiaxa C 1./11.37, all. 6 om 3aKOHa sa cuemoeoocmeomo

Ha 6aJaTIl aa 113SbpmeHHTe npouenypa, HaWeTO CTaHOBHUI,ee, xe:

a) MH<popMau,HSJTB, BK-'1I{)YeHa S ,ll.OKJIaAa 3~a-,.........-..;o:~CTTasa <pHHaHCOSaTa rOJlHHa. sa KOSITOe,.-,:;
113rOTBeH<pHHaHCOBHSlTorver, CbO~~~8"""""""-lcI"'H>'~

(ir" ~.....\~\ (~,.
\1-~~

~[ ....::------

B norrsnaeaae Ha naunrre 01TOBOPHOCTH M ,ll.OKJI8)J.BaHeCbrJlaCHO MOe. no OTHOrneHl4e sa

noxnaaa sa ,ueHHOCTTa. HHe 113n'bJlHHXMe H npOu,eJJ.YPHTe, ,u06aseHH KbM M3HCKBaHHTe no

MOe, CbrJlaCRO "YKa3aHM.R OTHOCHOHOBH H paaunrpena OLIHTOPCKH.llOKJIaJlMH KOMYIlI4Kau,HSI

OT crpaaa aa ozurropa" na npO<peCHOH8JlHaTa OpraHl13au,11SI na perncrpapanare O,[lI1TOPH B

fibn.rapH.R, YlHCniTYTa aa ,llHnnOMl4paHHTe eKcnepT-CyeTOBO,ll.I1TeJlH (H.llEC)'·. Te311

npouenypa xacasr npOSepKI4 aa H8JlHt{HeTO, KaKTO 11nposepxa na <popMaTa H Cb)J.bp)J(aHHeTO

aa Tall1 npyra HH<!>opMaUH.RC uen na HH nOJ]JlOMOTHaT BbS <popMHpaHe Ha CTaHOBI1U1,e

OTHOCHO TOBa nann npyrara HH¢OpMau,l1S1 BKJlJ<)4Ba OnoseCTSlS8HI1SlTa 11 JlOKJlanSaHHSlTa.

npe,uSH.neHH B Fnasa cenaa OT 3aKOHa sa CYeTOBO,[lCTBOTO,npHJlO)f(MM B Dbnrapl1.R.

(

,l(onlJJlHume.nHU 61JnpOCU,«oumo nocmaes 3Q OOKfl0060He 30KOH'btn 30 cuemoeoocmeomo

Bsa Bpb3Ka C HaWH.R O,uHT ua <pHllaHCOBHSIOTyeT, namara OTrOBoplIOCT ce CbCTOI1 S TOBa na

npoaerea npyrara HH<popMau,HSIH no 1'0311Hal.fHH na rrpeueuaa JlanH TalH npyra HH<popMaUHSI

e B CbweCTBeHO HeCbOTBeTCTBJile C <pI1HaHGOBHSIOTyeT HJlI1 C lIaWI1Te nOlHaHI1S1, npH,u06HTH

no speve ua onara, HlIl1 no ztpyr HaYHH Hlflle)J(,ll.a na cszrspaca CbUl,eCTseHO HenpaBHJlHO

AOKJIa,uBaHe. B cJlYl.fati l.fe Aa 6alaTa aa pafiorara, KOSlTo CMe 113BbPWHlIH, HHe AOCTl1rHeM AO

aaxmoseaae. se e sanaue CbUl,eCTBeRO HenpaBHJlHO noxnazraaae B Tal~i npyra 11H<popMau,I1S1.

OT Hac ce HlHCKBa na AOKJIMBaMe T0311<paKT.

II.RMaMe KaKBO na noxnansave BTOBa OTHoweHHe.

Haruero MHeHHe OTHOCHO <pHHaHCOBH.R01'leT He 06XBaUl,a ztpyrara I1H<popMaUHSI J.I HHe He

113pal.RBaMe KaKBaTO H na e <popMa na 3aKJ1l()YeHHe aa CHrypHOCT OTHOCHOHeR, ocaea aKO He e

H3PHl.fHO nOCOl.feHOB .n.OKJIa.l1,aHH Ii.l1,0creneirra, .no KOSITOe noco-reuo.

,lJ.pyra HU4»OPMaUHB, p33JIHlJHa OT 4»HH3UCOBKSlOT'-IeT n O~JHOpCKHH .llOKJl311BbPXY aero

PbKOBOllCTBOTO HOCH OTrOBOPHOCTsa npyrara HH¢OpMaUH.R. Ilpyrara HH<popMaUI1.Rce CbCTOH

01' noxnaa sa .neMHOCTTa • H3rOTBeH OT PbKOBO,uCTBOTOCbrJlaCHO Fnasa cenva OT 3aKOHa aa

CyeTOBo.n.CTBOTO.HO He BKJHOYBa<pHHaHCOBH.Rorser H HaWH.ROAI1TOPCKH,uOKJIaA BbPXY Hero.(

XI1J1.JleBa.naCHSHTe aansmnaaar TeK)'UI,HTe aKTHBH C 1716 XJ1J1.nesa. Bsnpex» TOBa HeTHI1H

KanHTaJ1 Ha .[(pY)J(eCTBoTo npozrsnscaaa na 6b.ne nOJlQ)KHTeJlHa BeJlI1YI1Ha 11 Bb3J1H3a aa 1357
XI1J1.Jlesa npa peracrpapan OCHOBeH KanHTaJI 2229 XHJ1.Jlesa. KaKTo e nOCOyeHO B 6eJle)J(Ka

Xll.,J(eucmeau{D npeonpusmue": 06CTOSneJlCTBaTa, aapen C OCTaHaJ1HTe cb6HTHR, cpaKTH H

YCJlOBI1R,onOSeCTeHH B Hero. ca HHll,HKaTOp. ye e HaJlHUe HeCHrypHOCT. KO.SlTO6H MOrJla na

nopona 3aTpYll,HeHH.R 11CbMHeHI1SIOTHOCHOcnOC06HOCTTa aa ,LJ,p~ecTBOTO na npo.nbJDKH na

CPYHKUHOHHpaKaTO.neMCTBaw.o npennpasrae.

HaLDeTO MHeHHe He e MO,uH<pHUHpallOno OTHoweHHe ua T03H ssnpoc.
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OTfOBOPHOCTH ua O.!lHTOpa aa onara aa ct>HoaHCOBHSIor-rer

HaWMTe uena ca na nOJlYlfHM proYMHa creneu Ha CHrypHOCT OTHOCHO TOsa naJlH

cPHHaHCOBHRTOT"IeT KaTOUSlJlOHe Cbnbp)f(a C'bweCTBeHH HenpaBHl1HH OTLfHTaHlill, He3aBHCHMO

naJIH nbJl)f(aLUH ce aa H3MaMa HJlH rpeuixa. 11 zta H3naneM O,nHTOPCKI1AOKJIa,n, KOHTO na

BKJltOLfBauauiero onsropcxo MHeHHe. PaJYMHaTa crenea ua Cl1rypHOCT e BHCOKacreneu Ha

CHrypROCT. HO He e rapauuns. xe O,nIiT, 113B'bpWeH B CbOTBeTCTBHe CbC 3aKOHa 38

He3aBHCI1Ml1R <pI1HaHCOBOnl1T H MOC, BHHarH we pasxpasa CbweCTBeHO HenpaBHJlHO

OTI.fI1TaHe. xoraro TaKosa CbWeCTBYBa. HenpaBHJlHM OTI.fHTaHJiSlMoraT na Bb3HMKHaT B

pesynrar Ha 113MaMaHJlH rpeurxa M ce CI.fHTaTaa csuiecraeua. aKO 6Ji1Momo proYMHO na ce

osaxsa, I.fe re. caMOCTORTeJlHOHJlH KaTOCbBKyntIOCT, 6Mxa MOfJlH na OK8)f(aT Bl1HRHHeBbPXY

HKOHOMHl.feCKJiTepeureaas ua ncrpetiaremrre, B3eMaHI1 Bb3 OCHOBaua T03M <pHlJaHCOBorser.

Karo LfaCTOT onara B CbOTBeTCTBHeC MOC. Hl1e H3n0JT3BaMe npotpecaoaanaa npeuenxa H

aanasaave npO<peC110HaJleHCKenTHu,H3bM no apexe aa u,eJlHRO)J.HT.HHe CbWO raxa:

.;' l1)l.eHTHcpHuHpaMe H oueaaaaae pl1CKOBeTe OT CbweCTBeHH HenpaBHJlHH OTLfHTaHI1R

BbB <pI1HaHCOSHlIorser, He3aBHCI1MO AaJlH ,D,bil)f(aw,H ce aa 113MaMa HJlH rpeurxa,

paapaficrsave 11H3nbJlH.smaMe O)J.HTOPCKHnpouenypa B OTrOBOp aa Te311pl1CKOSe 11

nonyxasaae O,D,HTOPCKI1)J.Oxasaren CTBa, KOwrO na ca )l.OCTaTb1..fHH11YMeCTHH, sa na

OCHryPllT 6aJa sa saurero MHeHHe. PHCK'bT lIa lie 6b,ne pa3KpHTO CbweCTBeHO

HenpaBHJlHO OTLf(ITaHe, KoeTO e pesyrrrar OT H3MaMa, e nO-SHcOK, OTKOJlKOTOPl1CKaOT

csuiecrseso senpaaanao OTI.fHTaHe, KoeTO e pe3YJlTaT OT rpeurxa, TbM KaTO 113MaMaTa

MO)f(e na BK11tOI.fBa TaHHO cnopaayvaaaue, <panlllH<pl1l.1,HpaHe. npenuaaepexa

3a6JlY)i(,lleHHe. KaKTQ 11

(

Ilp« H3rOTBlIHe ua cpMHaHCOBMlI OT4eT P'bKOBO,nCTBOTOHOCH OTI"OSOPHOCTaa oueuaaaue

cnoc06HOCTT8 na .D.PY')f(eCTBOTO )l.a npo,nb11)f(11 na CPYHKUHOHl1pa KaTO ,neMCTBawO

npenrrpuarae, onOBeCTHBaHKI1, xoraro TOBa e npanoxooao, BbnpOCI1, CBbp3aHH C

rrpennonosceaaero aa neHCTBawo rrpennpaarae 11 113nOJl3BaHKH Cl.feTOBOnHaTa 6a3a ua

OCHOBaTa aa npezmonoxeuuero sa neticraauro npennpasrae, OCBeH aKO pbKOBonCTBOTO He

lib3HaMeplIBa aa JlI1KBHAHpa .[(pY)f(eCTBOTO Ml1H Aa npeYCTaHOBH AeHHocrra MY, HJlH aKO

PbKOBO)J.CTBOTOna npaxrmca IIRMa npyra anrepuaraaa, OCBeHna nocrsnu no T03H HaYHIJ.

(

PbKOBO,nCTBOTOHOCMorrosopuocr aa H3roTBRHeTO Ii )l.OCTOBepHOTo npencraaane aa T0311

cj"HIHaHCOBOTyeT B CbOTseTCTBHe HCC, npH110>tGIMH B bbl1rapHR H sa raxaaa CHCTeMa sa

BbTpeweH KOHTpOl1. KaKBaTO pbKOBOnCTBoTO onpenens KaTO He06xo,nHMa aa ocarypsaaue

H3rOTBlIHeTO na <pHHaHcoBIll or-era, KOMTO He Cb,nbp')f(aT CbweCTBeHH HenpaBH1IIIH

OTYHTaHHlI, He3aBHCHMO,naJIli nbl1)f(aWM ce ua H3MaMa HIIM rpeurxa.

OTrOBoplIOCTU ua PbKOBO,llCTBOTO aa ct>HHaHcoBnSl or=rer

6) ,[(OKJIanbT aa neMHocrra e J:i3roTBeH B CbOTBeTCTBHeC H3HCKBaHHRTaHa Fnasa ce,nMa OT
3aKOH8 aa CLfeTOBo,nCTBOTO.
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Anpec na O)l,HTOpa:

rp.Co<pI1R.6yn."KH.MapHIi JlYH3a" N'l116

PerHCTp"paH OJlHTOp:

HHe KOMYHHKHpaMe C PbKOSOJlCTSOTO,aapen C ocraaamrre BbnpOCI1, nJlaHHpaHHSIofixsar H

speae Ha H3nbnlleHHe aa OJlHTa H csuiecraenare KOHCTaTBIDIH OT OJ].HTa, SKJll{)l.{HTeJlHO

C'bmeCTBeIDf HeJ].OCTaTbUHBbS BbTpeWHI-UI KOHTpOJl, KOHTO HJleHTHcpHUHpaMe no apewe aa

H3BbpWBaHHJJOT Hac 0J].1iT.(

./ nonysaaave pasfiapane aa S'bTpeWHIUI KOHTpOn, HMalll OTHOWeHHe K'bM OJlHTa. aa na

propa60TI1M OJlI1TOPCKH npOUC)l,YPH, KOHTO na ca nonxonsuia npa KOHKpeTHHTe

06CTOSlTenCTBa, HO He C uen H3pro}tBaHe aa \.1HeHHe OTHOCHOecpeKTHSHOCTTana

B'bTpeWHHSIKOHTpOJIHa 'uPY)I{eCTSOTO.

./ OueHJISaMCYMeCTHOCTTaHa H3n0Jl3BaHHTe C4eTOBOJlHHnonHTHKH H pa3YMHOCTTaHa

C4eTOSO)l,HI1Te npl16nH3HTenHH oueax» 11 CBbp3aHHTe C TSiX onoseCTSlSBHHSI.

HanpaseHH OTPbKOSO)l,CTBOTO.

./ )l,OCTHraMC JlO saxmo-ieaae OTHOCHO YMeCTHOCTl'a na H3n0Jl3BaHe OT crpaaa HB

PbKOSO)l,CTBOTOaa ClfeTOBO)l,HaTa 6a3a aa OCIlOBaTa aa npennonoaceaaero aa

Jlei1cTSalllO npennpaxrae H, sa 6roaTB ua nonyseanre OJlHTOPCKHnokasarencraa,

OTHOCHOTOBa JlaJlH e aanaue csuiecrsesa HeCHrypHoCT. OTHaCSlw.ace no cb6HTHSI HnH

yCJlOBHSI. KOHTO 611xa Morm1 na nOpOJlSlT 3Ha'U1TeJlHH CbMHeHI-UI OTHOCHO

cnOC06HOCTTa sa 'uPY)I{eCTBOTO na npO)l,bJDKH na CPYHKUHOHHpaKaTO JleHCTBawO

npennpaarue. AKO HHe )l,OCTHrHeM no 3aKJTI{)YeIlHe. xe e nanaue csuiecraeaa

aecarypuocr. OT Hac ce H31-1CKBana npHBJleqeM SHHMaHHe S O,llMTOPCKHSICH noxnan

K'bM CBbp3aHHTe C rasa HeCHrypHOCT onOBeCTSlBaHHHBbS CPHHBHC08~1S1orser liJ1H B

cnY4aH 4e Te3H onOBeCTHBaHHH ca HeaJleKBBTHI1. na MO)lHcpHUHpaMe MHeHfleTO CH.

Hamare 3aKJlI{)4eHi-lSi ce ocaoaaaar na O)l,HTOpCKHTeno KroaTeJTCTSa, nOJlY4eHH JlO

narara Ha OJlHTOPCKIHl HH noxnaa, DbJleWH C'b6HTHSIHJHI YCJlOSHH06a4e MoraT na

CTaHaT npH4HHa 'uPYiKeCTSOTO na npeYCTaHOBH CPYHKUHOHHpaHeTO CH KaTO

.ll,eHCTsal1l0 npe)l,npHHTHe .

./ OueHSISaMe U}1J10CTHOTOrtpencraasne. CTpYKTYpa H CbJlbp)l{aHHe aa cpHHaHCOBHSI

OTl.{eT, SKJll{)4HTeJlHO OTIOSeCTSlSBHHSlTa.H nan« cpHHaHCOSHRT orxe'r npencrass

OCHOBOnOJIaraWHTesa Hero CJ].eJlKIiH cb611TW1 no ua4HH. KOHTOnOCTHra JlOCTOSepHO

npeJ].CTaBSiIre.

(
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