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FOOULLEH OOKNALA 3A OEUHOCTTA

3a 2020 roguHa

Hacrosiwmsar roguwen AoKnazg 3a pgeiHoctTta Ha “MAOHM — CEPBU3” EOOA rp.
Codma e komeHtap u aHanua Ha uHaHcosuTe oTYETM " Apyra chullecTseHa
WHDOPMaUNA OTHOCHO (hMHAHCOBOTO CLCTOSHUE W pesyntatute ot gelHocTTa Ha
HpyxecTsoto kato obxsalla €AaHoroanwHuA nepuog ot 1 siHyapu 2020 r. go 31
Aekemspu 2020 r. U € U3roTBEH B CLOTBETCTBMUE C n3ncksaHmaTa Ha un, 39 ot 3akoHa
3a CHETOBOACTBOTO.

1. Npernea Ha pa3suTHeTO M pe3ynraruTe oT 4eMHOCTTa Ha APYXEeCTBOTO
MNpernea Ha penHocTTa

Mpes 2020 r. HAMa npomenu B npeavera Ha AEWHOCT Ha npeanpusTveTo -
BbTPELIHOTHPIOBCKa U BBHLWHOTLProOBCKa AGMHOCT, AOCTABKY, YCIyru, CTPOUTENCTRO,
CepBU3HA, WHXEHepWHroBa, MapKeTUHroBa, NW3MHIOBRA, KOHCYNTaHTCKa, areHTcka u
nocpegHu4ecka AeiHoCT, BHOC, W3HOC U peekcnopT. He ca M3BbPLUBAHWN NPOMEHN B
CTpykTypata Ha Kanutana, pbKOBOACTBOTO, KakTO M B OCHOBHATa AENHOCT Ha
npeanpuaTUETo.

ApyxecTeoTO HAMa U He NnaHupa pPErncTpupase Ha KrnoHose.

2 . OcHOBHM nokasarenu, XapakTeprsvpawm CbCTOAHUETO Ha APYKECTBOTO
NukBugHocTt

[enctemata no nnaHupaHe Ha KanuTanoswuTe pPecypcu u M3TOMHWUUTE Ha
(huHaHcupase ca Bunu  UKNIYUTENHO AoGpe obmucngHM C Len MakecumanHo
rapaHTipaHe Ha UHBeCTULMUTE U MUHUMU3MPaHE Ha (PUHAHCOBMUS PUCK.

W3TouHuumTe Ha nukeuaHocT npes 2020 r. u 2019 1. ca KaKkTo cnensa:

P E— 31.12.2020 31.12.2019
XUn. ne. % Xun. ne. %
1. BbTpeluHn ustourHmum 1882 100 4 089 100
Obuwo Bxogswm notoun 1882 100 4 089 100

PBKOBOACTBOTO OTAENA CneuuanHo BHUMAaHUE BbpXy AEWHOCTTa No nnaHupade Ha
KanuTanoBuTe pecypcy n U3TOYHULMTE Ha (buHaHcupaHe. 3a OCblUEeCTBABaHe Ha
cBosiTa AeuHoct npe3 2020 r. “NMAHI — CEPBU3" EOO[ He e usnonsearno 3aemu.
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®uHaHcoBa uHopMaymun

MocTurHaTuTe UKOHOMUUECKU pesynTaTh oT AeMHOGCTTa Ha ApyxecTBoTo ca cnegHuTe:

lMpuxodu
HaunmeHoBaHue Orver Oane Oruer Osn e
31.12.2020 % 31.12.2019 %
XUn. nge. Xun. ne.

HeTHu npuxoam ot npopgax6u Ha cToku
W yenym 1488 99 3 588 99
MonoxuTenHu pasnukv oT npomsHa Ha 7 1 18 1
BanyTHW Kypcose
Mpuxoau obuwo 1495 | 100 % 3606 | 100 %

Pa3xodu u peaynmam

Oryver kbm OTyer Kbm
31.12.2020 r. | 31.12.2019 .
Haumenosanue B Xun. ne B Xun. ne
Pa3axoau 3a peitHocTTa 0buyo 1494 3 601
BTy
pasxoav sa marepuanu (2) (3)
pasxoau 3a BbHLUHK YCryri (9) (8)
pasxoau 3a sannaTt u OCUrypoBku (67) (140)
Apyru huHaHcoBwu pasxoan (4) (7)
pasxonu 3a amopTU3aLmm (23) (6)
oTpULaTaTenHu pasnukvM OT NPoMsHa Ha
BanyTHW Kypcose (5) (27)
Pa3xoam 3a NuMxsu (4) (1)
cebecToNHOCT Ha NpoAaAeHUTE CTOKM (1376) (3 406)
Apyrv pasxogu (4) (3)
®uHaHCOB pesynTart npean AaHbLW 1 5
Paaxoau 3a fiaHbUM BbPXY aoxoda - (1) |
PuHaHCOB pe3ynTaT cneg AaHbun 1 4

3a 2020 r. [lpyxxecTBOTO € peanuaupano neyanba npeau AaHsbuM B pasmep Ha 1 xun.
nB.

Edekt or Covid-19 BLpxy geitHoctTa Ha APYXEeCTBOTO U O4YaKBaHO GbLgewo
BNUsHWE BLPXY AeMHOCTTa

lNpes oT4eTHUA nepuopg AeiHocTTa Ha [pyXecTBoTo Belue nosnusHa OT CBETOBHaTa
naHpemua ot Covid-19. B Hayanoto Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HOB
kopoHaeupyc (Covid-19) B ceetoBeH mawiab, ce nossuxa 3aTpyaHeHus B BusHeca un
WKOHOMWYECKaTa AeWHOCT Ha peavua NPeAnpUATUS U LENN MKOHOMUYECKU oTpacnu.
Ha 11 mapt 2020 r. CsetoBHaTa 3apaBHa opraHusauus obssu HanuumetTo Ha
naxvgemnsa ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r, HapoaHoto ckbpanue B3e
peweHue 3a obaBABaHe Ha W3BLHPEAHO NONOXeHue 3a nepuoa ot eauH mecel, Ha
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24 mapt 2020 r. napnaMeHTLT npue ,3aKoH 3a MepkuTe U OeHCTBUATA Nno Bpeme Ha
M3BBLHPEAHOTO NonoxeHve, 0bSBEHO C pelleHue Ha HapoaHoTo cbbpanue ot 13 MapT
2020 r., u 3a npeoponseaHe Ha nocneavuyure (3arn. gon. — 1B, 6p. 44 or 2020 r., B
cuna ot 14.05.2020 r.)". Bnocneacreve, U3BbLHPEAHOTO nonoxeHue 6e yabrmkeHo ¢
oLye efiuH mecel U ocTaHa B cuna ao 13 man 2020 r.

Ha 13 wmain 2020 r. MuHucTepckuaT cbBeT 068U M3BbHpPEeaHa enuaemMuyHa
obcraHoBka, cyutaHo ot 14 mait 2020 r., KoATo Bewe yabmkaBaHa NEpUOAUYHO
NPean M3Tu4aHeTo Ha cpoka . KbM gartaTta Ha M3roTesiHe Ha HacToawmsa uHaHcos
OTHeT, CpOKbT Ha u3BbHpEAHaTa enuaeMUYHa o6CTaHOBKA e YALMKEH OT
npasutencreoro go 30 anpun 2021 r,

ManpemuaTa ot Covid-19 ce oTpasu sHauuTenHo BbpXY AeiHOCTTa Ha [dpyXecTBoTo un
AOBEAE [0 HaManeHue Ha NOPLYKUTE OT KIUEHTU U PECneKTUBHO B HaManeHue Ha
npuxoauTe U NOHWXasaHe Ha huHaHCOBUTE noKasaTenu.

Bunpekn ceusaHeTo Ha TbpceHeTo or CTpaHa Ha KnuUeHTUTe, npeawu3BuKaHo OT
navgemusita ot Covid-19, He e oT4yeTeHo NpeycTtaHoBABaHe Ha [AewWHOoCT npes
roanHaTa u He e uaeHTUdMUMpaHo 3abaBsHe WNU npekbCBaHe Ha AOCTaBku oT
AOCTaBYMUM M KbM KNUEeHTU. EDeKTbT OT naHaemusiTa He e noenusn B8 CTPYKTYPHO
OTHOLUEHME UNW BbpXy YMCNEHOCTTa Ha nepcoHana npes Toaw nepvoa u He ca
non3saHn NoOMoLLM Mo creuunandu nporpamu 3a 6opba c BL3AEACTBMETO Ha Covid-19.
Mpunoxenu ca scuykn HeoBxoauMM MEpPKUW, npenopb4aHn OT HauuoHanHus wab u
P3W, 3a onassaHe 3gpaBeTo Ha CRYXUTENUTE U KNUEHTUTE.

B pesyntar Ha npeanpuetute or PBKOBOACTBOTO Obp3an U HaBPEMEHHW MepKW,
CbCTOAHWETO Ha [Ipy}ecTBoTo e cTabunHo, BLAPEKM ceralHaTta MKOHOMUYEecKa
cpeda, u pasnonara C AOCTATbYHO KanuTan W NUKBMAHOCT Aa obcnyxsa ceosTa
onepartusHa AenHOCT,

Kbm gaTarta Ha ogobpeHne Ha Toan dhuHaHCoB oTuyeT PBKOBOACTBOTO NpoAbkaea Aa
fpunara mMepki BOAEWM A0 NMPOAYKTUBEH U HenpekbcHaT paBoTeH npouec, npu
CTPUKTHO cnaseaHe Ha pasnopeabuTte Ha AbpXaBHUTE BNACTH

Mpes roguHata Bsxa HanaraHn ¢ PasnNUiHa UHTEH3UBHOCT PECTPUKTUBHU MEpPKU KaTo
W KbM HacTosLMs MOMEHT ca B cuna 3abpaHu 3a MbTyBaHe, KapaHTUHHM MEPKN U
orpaHudeHunn. busHecbT € wuanpaseH npen NPeaAu3BUKaTencTBa, CBbP3aHW C
HamaneHu npuxoan W HapylieHW Bepuru 3a aoctaeku. [okaTo HSIKOM AbpXasu
3anoyHaxa pa obnekvasaT OrpaHUNEHUSTA, OTMYCKAHETO Ha mepkute B Bbnrapus
CTaBa rnocTeneHHo npu HecUrypHoCT 3a yabrkaBaHe Ha MepkuTe 3a HeonpeaeneHu
Ovaelm nepuoau.

PBKOBOACTBOTO € HanpaBWno aHanua Ha NoTeHUManHus eekT oT NnpoagbmKaBalaTa
KpUsa 1 e W3BLPLIMAIO OUeHKa Ha puckoBeTe, CBbpP3aHW C Hes. C ornen Ha
MPEANPUETUTE OT Pa3nuiHU NPaBUTENCTBA, BKN. BLArapCKOTO, AMHAMUYHN Mepku 33
OfpaHuiaBaHe Ha [ABWKEHWETO Ha Xopa M HanoXeHWTe OT ToBa MNPOMEHM,
OTPasfABalM ce npsiko Ha PasBUTMETO Ha WKOHOMUYECKUTe oTpacnu Ha Penybnuka
Bunrapus, avpxasute ot EC u ocraHanute gbpxasu TbProBCKN MApPTHLOPU Ha
KOMMaHnm OT CTpaHaTta, pLKoBOACTBOTO Ha [lpyecTBOTO He e B CCTOSHUE A3 OLEHM
BNUAHUETO Ha KOPOHaBMPYC NaHAEMUATA BLPXY BbAELLOTO (UHAHCOBO ChCTOSHYE W
pesynrature oT AeHocTTa My. BuBexaaHeTo Ha HOBM CUNHO PECTPUKTUBHM MepKu 3a
MPOABMKUTENEH NepuoA OT Bpeme 6M MOrMo Aa 3acunm HeraTUBHUTE NocneanLM
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SbpXy CTOnaxckata akTUBHOCT W Aa AoBefie [0 NOTEHLMANHO HOBO HamanspaHe Ha
obema Ha genHocTTa U npuxoanTe ot npopaaxoéu.

Bsemaitkn B npensua BLaMOXHUTE edextn oT NPOABL/MIKABALOTO BbL3AENCTBUE HA
nakpemuaTa ot Covid-19, uanoxenn no-rope, UHAHCOBUSIT OTuUeT e CbCTaBeH npu
CnaseaHe Ha npuHUMNa Ha AeicTBalO npeanpusTUE, KOETo npeanonara, ve
ApyxecTBoTo we wma aocraTbyHo pecypcu, sa fa npoAbLmKM AEMHOCTTa CU npes

cnensalmre AsaHapeceT meceua crieq fgataTta Ha oaobpeHue Ha Toau puHaHcoB
oTyer.

3. Baxxuu c1;6wrvm, HacTbLnunu cneg c4eTOBOAHOTO nNpuKnoYyBaHe

Bbe Bpb3ka c NpoAemkaBalyata ceeToBHa navgemus ot Covid-19, onucana B
NOACHEHWE 2 OT HacToALMA (PUHAHCOB OTYET, ¢ PeleHne Ha MuHucTepckn cheet
Ne72 ot 26.01.2021 r. Gewe YABIKEH CPOKLT Ha u3aBbHpeaHaTta enuaeMuyHa
obcravoeka 8 Bwnrapus go 30 anpun 2021 r. PvkoBoacTBOTO Criegu 3a pa3BuTHUeTO
Ha naHaemuaTa, BbLINPUETUTE N HANOXEHW MEPKU OT CTpaHa Ha NpaBsuTENCcTBOTO ©
CBOEBPEMEHHO aHanusvupa noTeHUManHus um edekT BbpXYy ONEpaTtuBHOTO W
¢huHaHCoBO CLCTOSIHME, ¢ ornea banancupare nukeugHuTe nosauuun Ha ApyxecTteoTo
1 ocurypsisaHe (puHaHcosa ctabunHocT.

Cnep patarta Ha M3roTBSIHE HA FOAULUHUS (bMHAHCOB OTYET U AOKNaja 3a AeiiHocTTa
Ha [Ipy>ecTBOTO He ca HacTLNUMK Apyri BaxHn cvbutus, kouto 6u cnegsano aa
6bvaaT onosecTeHu.

4 . BaxxHu Hay4Hu u3cneaBaHun U pa3paboTku

lNpes oTyeTHaTa roauHa ApyxecTsoTo He e uaBbLpLIBaNO Hay4yHouacnegosartencka u
pa3BoilHa AenHOCT.

5. OnoBecTsiBaHuA cbrnacHo 4n. 1874 v un. 247 or ToLproBckus 3akoH

Mpes 2020 r. HAMa W3BLPLUBAHY NPOMEHU B CTpyKTypata u cobcTBeHOCTTa Ha
Kanutana Ha [Ipy>ecTBoTo.

6. MNpensuxanaHo pazsuTre Ha APYXeCcTBOTO

Kato avliepHo apyxectso Ha ,[poyusaHe n gobue Ha HedT u ra3” AL, JNAHIM —
CEPBM3" EOO[] we npoabmkn OcHOBHATA cu AENHOCT, KaTo C npuopuTeT €
W3NBIHEHWETO Ha AoCTaBkM Ha pesepsHW 4acTu, oGopyABaHe W MaTepuanu BbB
Bpb3ka c obesnevasaHe M3INLAHEHWETO Ha OEWHOCTUTE W NPOEeKTUTE 3a TbpCeHe,
npoyysaHe, paspaboTka v ekcnnoataums Ha HedTEHW U razoBu Haxoauwa Ha
KOMMaHusTa Manka.

7. UHdhopmauusa 3a CKNIOYEHU 3HAYUTENHU CACTTKM ChC cobGCcTBeHULM

Mpea TekylwaTa rognHa BCUYKM NPOAAxXtu Ca N0 CAENKU CKIIONEHU © €OHONUYHUS
cobcTeeHuk, npu ycnosus cubniogasallm obuyanHuTe nasapHu OTHOLLEHMS.

BaemanunaTa B pasmep ot 468 xun. ns. morat Aa 6vaat npeacTaBeHn KakTo cneasa:
- 95,73 % wnu 448 xun. ne. ca oT cAenku ¢ eAHONUYHNA cOBCTBEHUK;
-4.27 % vwnu 20 xun. ne. ot npeaocTaBeHn aBaHcu.,

ApyXecTsBoTo HsIMa 3afbrXeHUs KbM OaHKu U He(UHAHCOBU WHCTUTYLUMN 3a
NON3BaHN 3aeMHU cpeAcTBa. 3afbiKeHUsTa KbM OOCTABYMUM M B3eMaHusTa ot
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KIUeHTU (CBBP3aHn npeanpusTUs) NPoOM3TUHAT OT TeKyllata TbProBCka AEWHOCT Ha
NPYXECTBOTO.
8. Apyra nHdopmauus no npeueHkKa Ha APYyXecTBOTO

Hama apyra nucpopmaumsi 3a npeaocraesHe.

Ynpasuren:...... eduneieisi A,
/Pocuua Menuesal

Hara: 25.03.2021 r.
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[doknag OTHOCHO oAMTa Ha (PUHAHCOBUSA OTYET
MueHue

Hue nasbpiuvxme oauT Ha duHancosus otyet Ha [1OHM-Cepeua’ EOO/ (. [pyxecToto’), cuabpialy otiera
3a MHAHCOBOTO CubeTosIHME Kbm 31 nekemepu 2020 1. u omyerta 3a nevanbara unu 3arybata w apyrvs
aceoOXBaTeH A0X04, OT4eTa 3a MPOMEHUTE B CODCTBEHMA Kanutan v OT4YeTa 3a napuyHWTe noToun 3a
roAuHaTa, 3@BbplBalla HA Ta3u AaTa, Kakto u NOACHUTENHUTE MPUNOKEHWS KbM (DUHAHCOBWA OTHeT,
grnoveawm v 0b6obLieHo oNoBeCTIBAHE HA CHILECTBEHUTE CHETOBOAHW NONUTUKN,

Mo Hawe MHEHWe, NPUNOXEHWAT (PUHAHCOB OTYET f[aBa BAPHA W YECTHA npeacrasa 3a (PUHAHCOBOTO
cbuecroaHue Ha [lpyxecteoto kbm 31 aekemepu 2020 r., HerosuTe (PMHAHCOBK PE3ynTaT OT AedHocTTa W
napuyHMTE My MOTOLUM 3a rOAWHATA, 3aBLPLIBALLA Ha Tasu aara, 8 cwoTseTcreue ¢ MexayHapoaHure
craHgapTy 3a dhuHaHcoso otiutane (MCQ), npuetn ot EC v BenrapckoTo 3akoHoAaTencTso.

Ba3a 3a napa3sBaHe Ha MHeHue

Hue n3BbpluMxmMe HaWMs OauT B CbOTBETCTEBME ¢ MexayHapoaHute ogutopckw cradgaptv (MOC). Hawwre
OTIOBOPHOCTW CBIMAcHO Teau CTaHaapTi ca OnucaHu AONBLNHUTENHO B pasgena OT HaluMA AoKnaj
LOTroBOpHOCTY Ha OAWTOPA 3a OAWTA HA (PWHAHCOBMA OTHET . Hue cme Headasucumu OT [IpyWecTroTo B
CLOTBETCTBME C MEeXayHapoaHWa ETUYEH KOAEBKC Ha NPodhecnoHanHuTe CHeToBoaAuTeNnk (BKMIOYMTENHO
MexayHapoaHnu crasaapt 3a HeaasucumocT) Ha CbBeETa 3a MexayHsapoady cranjapty no etvka 3a
cuetosopgutenn (Kogekca Ha CMCEC)", 3aeHO C €TUHHUTE M3UCKBAHWA Ha 3aKkoHa 33 He3aBMCHMUA
BUHAHCOR OAUT, NPUNOXUM B Bunrapus, Karo HUE M3NMbLIHUXME W HALUTE APYIW eTUYHW OTTOBOPHOCTU B
CHLOTBETCTBME C TE3N M3NCKBaHWA, Hue cyntame, ue o4UTOPCKNTE A0Ka3aTerncrsa, NoNnyyeHw oT Hac, ca
AOCTATHUHM ¥ YMECTHW, 3a Aa ocurypsT 6a3a 3a HALETO MHEHWE.

Dpyra unchopmaums, paanuuHa oT (PUHAHCOBUS OTHET U OQIUTOPCKUA AOKNAN BhPXY HEro

PBKOBOACTROTO HOCK OTFOBOPHOCT 3a Apyrata wHdopmauws. [pyrata uHhopMaums ce CCToW OT A0KNag 3a
NERHOCTTA, U3FOTBEH OT PLKOBOACTEOTO CLITIACHO 3aKOHAa 33 CHETOBOACTBOTO, HO HE BKNIYBA (hMHAHCOBUSA
OTHET M HALUWA OAVTOPCKM A0KNaA BbLPXY HEro,

HaweTto MHeHue OTHOCHO (DMHAHCOBWA OTHMET He oDxBawa Apyrata MHGOPMAUUR W HWe He wu3passBame
KaKeaTo ¥ Aa e (hopma Ha 3aKMIOYEHVE 33 CUIYPHOCT OTHOCHO HEsl, OCBEH aKO HE € W3PUMHO NOCOMEHO B
NOKNaAa HW W A0 CTENEHTA, [0 KOSTO € noco4eHo. Bba Bpb3ka ¢ Hawwms oauT Ha hMHAHCOBWUA OTYET, HaWwaTa
OTrOBOPHOGT C& CLCTOW B TOBa 4a NpoveTem Apyrata uHhopMauua 1 No TOaW HaAYWH Aa NPELEHM Aany Tasu
Apyra uHGpOpPMaLMA € B8 CbUIECTBEHO HeCLOTBETCTBME C (DUHAHCOBUA OTHET MNWN C HAWWUTE MNOIHAHUR,
npuaocdbuTM No Bpeme Ha oawTa, WNN NO APYr Ha4YWH K3Mex4a A3 CbAbPXKa CbLECTBEHO HEeNpaBunHo
Acknagseane, B cnyvan ve Ha Gasara Ha pabortara, KOATO CME W3IBBLPIUMNK, HWE AOCTUIHEM /10 3aKnioYeHwe,
Ye @ Hanuue CLLECTBEHO HENPAaBWNHO A0KNansaHe B Tasw Apyra uHdopmauus, OT Hac ce wauckea na
aoknansame To3u dhakt. HaMmame kakeo aa goknagsame 8 T08a OTHOLLEHKe,

OTroBOPHOCT Ha PLKOBOACTBOTO 33 (PUHAHCOBUA OTHET

PHKOBOACTBOTO HOCH OTFOBOPHOCT 33 W3rOTEBAHETO ¥ AOCTOBEPHOTO NPEACTABAHE HA TO3W (hMHAHCOB OTYET 8
cwotBeTcTaMe ¢ MexayHapoaHute craHpapt 3a duHavcoso oTuutane (MC®O), npuetn ot EC M
BLNrapckoTo 3aKOHOAATENCTRO, KAKTO W 33 TakaBa CUCTEMA 3a BbTpELleH KOHTPON, KaKBaTo PLKOBOACTBOTO
ONpeaena Karo Heobxoauma 33 OCUrypABaHe W3TOTBAHETO Ha (DUHAHCOBWM OTHETW, KOWTC HE ChbAbpXar
CHILECTBEHN HENPABUIHA OTYNTAHWA, HEIABNCUMO ANy ALMXaALLWM Ce HA N3Mama UNK rpewxa.
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Mpy waroTesiHe Ha unancoeus oTyer PBEOBOACTBOTO HOCU OTTOBOPHOCT 32 OLeHARaHe Ha cnocoBHOGTTa Ha
ApyXecTsoTo aa NpoaLIKK Aa DyHKUMOHKPa KaTo AEUCTBALLO NPEANPUSITUE, ONOBECTABANKM, KOTaTo TOBA €
NPUIOKUMO, BLNPOCH, CBLP3AHW C NPEANONOMEHWETO 3a ACNCTBALLO NPEANPUSTME U W3INON3BANKM
cyetoBogHata Gasa WA OCHOBATA HA NPEANONOXEHWeTo 3a AGWCTBAWO NPEANPUATME, OCBEH AaKo
PEKOBOACTBOTO HE BbIHAaMepsnBa Aa NUKeUAMpa [IpyKecTsoTo unu aa NPeyCTaHoBM AeHOCTTa My, M ako
PBKOBOACTBOTO Ha NPAKTMKA HAMa APYra anTepHaTUBa, OCBEH A3 NOCTHIK NO TO3M HaunH.

OTroBopHOCTH Ha oAUTOPA 3a oauUTa Ha tbuHaHcOBKUA oTHeT

Hawure yenu ca pa nonyunm pasymHa crenew wa CUrYPHOCT OTHOCHO TOBa Aanu (MHAHCOBWAT OTYET KaTto
HANO HE CHABLPXE CHLIECTBEHW HENPaBUHN OTYMTAHWS, HE3ABMCUMO Aanu AbMKaWM ce Ha uamama unu
TDELLKE, U 18 W3NaneM OANTOPCKN AOKNA, KONTO A8 BKNIOYBA HALIETO OANTOPCKO MHEHUE. Pasymuara crenex
Ha CUTYpHOCT € BUCOKA CTEMEH Ha CUIYPHOCT, HO HE € rapaHUmMs, Ye oauT, M3BBLPWEH B cuoTeeTcTENe ¢ MOC 1
3aKkoHa 3a HeIaBUCUMMS (DUHAHCOB OAMT, BUHAM L8 PA3KPUBA CHLILECTBEHO HENPaBMIHO OTYMTAHE, KOraTo
Takosa culwecTsysa. Henpasnnnu OTYNTAHUS MOraT 4@ Bb3HUKHAT B PesynTarT Ha uamama wunu rpewska v ce
CHUTAT 33 CLLUECTREHM, ako BK MOrNO pasymMHo Aa Ce o4aKsa, Ye Te, CAMOCTORTENHO WK KaTo ChBKYNHOCT,
Buxa MOINM 4a OKaXaT BNUAHWE BLPXY MKOHOMMYECKUTE pewenun Ha noTpebuTennre, B3eMaHn 8b3 OCHORA
Ha TO3M huHaKcos over,

Kato uact or oauta B cwoteercreue ¢ MOC, uue wanonssame npohecuoHanta npeuexka v aanassame
NPOHECHOHANEH CKENTULM3BLM NO BpeMe Ha Lienusi oauT. Hue CbUWoO TaKa;
= VMABHTMDMUUMPaMe U OLEHABAME PUCKOBETE OT ChILECTBEHN HEMNPaBsunHn OTYMTAHWS BLE (DUHAHCOBUA
OTHET, HE3ABUCUMO Aank AbNKAWM Ce HA u3Mama Wnu rpeLuka, paspaboTteame ¥ W3NbNHABaMe
== OANTOPCKM NPOLEAYPH B OTTOBOP HA TE3W PUCKORE U NONyYaBame OAMTOPCKM Aokasarencrsa, KowTo aa
Ca AOCTaTLYHM W YMECTHW, 38 Aa ocurypsT 6a3a 3a HALETO MHeuue. PucksT aa He 6uae paakputo
CBUIECTBEHO HEeNpaBunHO OTYMTaHE, KOBTO € PE3y/TTaT OT M3Mama, € NO-BUCOK, OTKOMKOTO pucka or
CBIIECTBEHO HENPABUNHO OTYMTAHE, KOETO € PesynTaT OT rpewka, Thil KaTo M3Mamara MOXe aa
=N BKMKONBA TalHO cnopasymasawe, chanwngmuumpare, npeaHaMepeHn nponyckw, wanenedns 3a
BLBeNAaHe Ha oanTopa B 3abnywaenve, kakto W npewebpersame unu aaobukansme Ha BLTPELWHNA
KOHTpON,;
— nonyuasame pasbupase 3a BLTPEWHUA KOMTPON, MMALL OTHOWEHWME KbM oauTa, 3a Ad paspaboTum
— OAMTOPCKM MNPOLIEAYPU, KOUTO Aa €@ NOAXOARM MPW KOHKPETHUTE OBCTORTENCTBA, HO He uen
W3PAIRBAHE HA MHEHUE OTHOCHO @eKTUBHOCTTA Ha BLTPELUHUS KOHTPON Ha [PyXecTBoTo;
~ OUEeHABame yMECTHOCTTa Ha WINON3BaHWTE CYETOBOAHW NONUTMKK W PAa3yMHOCTTa Ha CYETOBOAHUTE
NPUBNNINTENHN OLUEHKM ¥ CBLP3EHUTE C TAX ONOBECTABAHNS, HanpaeeHu OT PLKOBOACTBOTO!
~ AoCTWrame /o0 3akmo4eHue OTHOCHO YMECTHOCTTAa Ha W3NOnasaHe OT cTpaHa Ha PBLKOBOACTBOTO Ha
cYeToRoAHaTa Baza Ha OCHOBATA Ha NPEANONOKEHMETO 33 ASIHCTBALLO npeanpvaTie n, Ha Hazara Ha
MONyYeHUTe OAUTOPCKW AOKA3ATENcTBa, OTHOCHO TOBA AanW € Hanule ChLecTBeHa HECUIYPHOCT,
OTHaCAUIA CE A0 CLOUTUS MNK YCNOBKUA, KOUTO BGUXa MOTMKU Aa NOPOART IHAYNTENHN CHMHEHNS OTHOCHO
cnocoBHocTTa Ha [lpyXecTBoTo Aa NPoALXM Aa (hyHKUMOHMPA KaTO AEHCTBALO NpeanpusTUe. AKO HUe
AOCTUTHEM A0 3aknioYeHue, e @ Hanuue CbLUeCTBEHA HECUIYDHOCT, OT HAC Ce W3UCKBa aa npraneyem
BHUMaHWE B OJIMTOPCKMA CU J1OKNaA KbM Cabp3anuTe ¢ Tasn HEeCUTYDHOCT ONOBECTABAHWA BbB
(PMHAHCOBMA OTYET WNKM B CNyuaidt ve Tean ONOBECTSBAHWS ca HeapeksaTtHu, aa moawuumpame
MHEHWeTO cu. HawmTe 3aknioueHns ce ocHoBaBaT Ha OAWTOPCKUTE AOKA3aTencTea, nonyyYeHn Ao pnaraTa
Ha oputopckMa HW poknag, Bwvaewm cubutus unu ycnosus obaue moratr pa craar npu4uHa
[pyXecTsoTo 4a NpeycTaHoBN (hyHKLMOHUPEHETO Ci KaTo AeiCTBALO NpeanpuaTHe;
OUEHABAME LSNOCTHOTO NPeACTABAHE, CTPYKTYPa U CbALPKAHNE Ha (DUHAHCOBUA OTYET, BKIMIIOYUTENHO
ONOBECTABAHMATA, W Aanu (DUHAHCOBMAT OTYET NPEeACTass OCHOBOMONAraluMTe 3@ Hero CAenku u
CBEUTMA NO HAYMH, KOWTO NOCTUTA AOCTOBEPHO NPEACTaBaHe.

Hue KOMYHUKUpame ¢ nuuyara, HatoBapeHu ¢ obulo ynpasneHue, Hapepa c ocraHanure BBLIPOCH, NNadupadus
obxear u BpeMe Ha W3INLMHEeHWE Ha oAuTa M ChLUWECTBEHUTE KOHCTATAUWK OT OaMTa, BKNIOYUTENHO
CbUECTBEHW HEAOCTATLLMU BLE BLTPEIIHUA KOHTPOR, KOUTO uaeHTUdULUpame no Bpeme Ha U3BbpWBaHWA OT
HaC 0AuT,

Ooknap BLB BPBH3Ka C APYrv 3aKOHOBM M PerynaTopHu UancKkBaHus

B fonbiHeHue Ma HawwTe 0TTOBOPHOCTYU U AOKNaABaHe chrnacko MOG. onucanu no-rope & pasnena Jpyra
— WH(OPMaUMS, PAINKUIHA OT PUHAHCOBUN OTHET U AUTOPCKUA AOKNAA BbPXY HEr0" N0 OTHOLEHWE Ha AoKNaAa
33 AEVIHOCTTA, HNE WINbLIHWXME U NPOLIeAYPUTE, NOBABEHU KbM UIUCKBAHUTE NO MOC, cvrnacuo Yxaszanusta
Ha NpoghecvonanHaTa opraHn3auns Ha ANNNOMUPaHUTE EKCMEepT-CHETOBOANTENWN U PErUCTPUPaHUTE OAUTOPK
B Bunrapua — UHCTMTYT Ha Aunnomupannte excnept-cietosoautenn (WAEC). Tesu npoueaypu racasr



O GrantThornton 3

NPOBEPKN 38 HANWYUETO, KAKTO W NPOBEPKU Ha hopmara 1 chbaAbpPKaHMeTO Ha Taau Apyra uHcopmauun ¢ uen
A8 HW NOANOMOTHAT BbB (HOPMUPAHE HA CTAHOBULIE OTHOCHO TOBA Aany apyrata uahopMaurs eknodsa
ONOBECTABAHUATA W ROKNAABAWNATA, NpeaBUAeHn 8 [Napa ceama or 3akona 3a CHYETOBOACTEOTO, NPUNOKUM B
Bwnrapus,

Cmanoeuwe ene epuaka ¢ yn. 37, an. 6 om 3axona 3a cyemoegodcmeomo

Ha Basara Ha naswpliesnuTe npoueaypu, Hawero CTAHOBULLE €, ye:
(a) wndbopmauuaTa, ekniovena B AOKNajaa 3a AerHOCTTa 38 (DMHAHCOBATA rOAUHA, 33 KOSTO € W3roTeeH
UHAHCOBUAT OTYET, CLOTBETCTRA HA dwrnaHcoBua oTyer.
(6) aoknag®T 3a neHOCTTA @ UAroTBEH B CLOTBETCTBME C NPUNOKNMUTE 3aKOHOBU MINCKBAHWS: N
(8) 8 pesynrar Ha npuaoBUTOTO NO3HaBaHe u pasbupane Ha aeil Ha [IpyxecTeoTo u cpenara, B
KOATO TO (DYHKUMOHUPE, HE CMe YCTAHOBMNM cnydan wHa ( ECTBEHO HEBAPHO NPEeacTaBRHE B

AOKNANA 32 AeMHOCTTa.
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OT4eT 3a PUHAHCOBOTO CbCTOSHME
kbM 31 nekemspu

AKTUBM MNosicHeHue 2020 2019

‘000 n.. ‘000 n..
HeTekywm aktusu

MawwuHu 1 TpaHcnopTHY cpegcrsa 5 83 106
OTcpoyeHn naHbYHU akTuBY 6 11 11
HeTekywm aktueu 94 117

Tekywm aktusu
Baemanus ot cebpsaHu nuya oL 448 549

[pyru Bzemanus 7 20 233
Mapu u napuyHm exsusaneH™ 8 5 7
Tekywm aktveu 473 789
Obwo akTuem 567 906

Cbecraeun: W YnpaBuren: |

Briaroeecra Unuesa Pocuua. H;uqeaa

Hara: 25.03.2021 r.
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MOHr - CEPBU3" EOON
DUHaHCOE oTYeT
31 aekemepn 2020 |

OT4eT 3a (hUHAHCOBOTO CLCTOSIHME
KbM 31 fiekeMBpu (NpogbrikeHue)

CobcTBeH kanuTan u nacusu NMosicHenue 2020 2019

‘000 n.. ‘000 ns..
CobereeH kanutan

OcHoBeH kanutan 9.1 5 5

Hepasnpegenexa neuan6a 440 439

O6wo cobereen kanuTan 445 444

Macueu

HeTtekywn

AbNrocpoYHn 3aabMKEHUS KbM CBbp3aHu

nuua 22 63 78

HeTekyuw nacveu 63 78

Texkywm

3agbLimkeHns KbM nepcoHana u

OCUTYPUTENHN UHCTUTYUUU 10 8 10

TBproBeku 3aabimKeHus 11 33 177

KpaTkocpounu sagbmkeHns kbm cBbp3aHm

nuua 22 14 12

Apyru gaHbYHU 3aabIDKEHUA 12 4 185

Tekywm nacvsu 59 384

Obwo nacuemu 122 462

O6uwo cobecTBeH KanuTan u nacueu 567 = 906
Coucrasun: Ynpasuten: | T )

Briarosecra Unuesa Pocuua MNéxuesa

Oara: 25.03.2021 r.
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Mapwuit Anoctonos
Ynpasurten e A

2 L /L/ I‘

MpauT TopuTor-QON Codus  \°,)
OauTopcKko ApyxgcTEO Per. N2 0z2 /) )

/}
J /
2 AR,
¢ Y A
ANT oo QU2
/ ! TAPHTON 7
. ori




JUAHM - CEPBU3Y EOOAO
DUHAHCOB oTYET
31 pekemspu 2020 1

r.s
)

Otuer 3a neyan6ata unu 3arybata un gpyrus
BCceobxBaTeH 40X0/] 3a roauHaTa, NPUKNYyBaLla
Ha 31 gekemBpu

MosicHenune 2020 2019
‘000 n.. ‘000 ns..
Mpuxoan oT foroBopu ¢ KNUEHTH 13 1463 3 583
Opyrv npuxoaun 14 25 5
Pasxoau 3a matepuanu 15 (2) (3)
Paaxoaw 3a BLHLWHKM yenyru 16 (9) (8)
Pasxoaw 3a nepcoxana 18 (67) (140)
CebecToiHoCT Ha npopageHuTe cToku (1376) (3 406)
Pasxoau 3a amoptusayum 5 (23) (6)
Apyru pasxoawv 17 (4) (3)
MNevan6a or onepaTueHa geitHocT 7 22
®uHaHcoBK pasxoau 19 (13) (35)
®DuHaHCcoBU Npuxoam 19 7 18
MNeuyan6a npeau aavLum 1 5
Pasxoaw 3a gaHbum BbpXy foxoana 20 - (1)
MNMeuyan6a 3a roguHarTa 1 4
O6uo BceobxBareHn goxopq 3a roguHara 1 4

B R

Crxcrasun: N : Ynpasuren: . )

Bnarosecra Unuesa Pocuuya MNenyena

Hara: 25.03.2021 r.
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DOuHaHCOB OTHEeT

31 pexkemepn 2020 1

OT4eT 3a NPOMEHNTE B CODCTBEHWUS KanuTan 3a
roguHaTa, npuknoysalla Ha 31 gpekemspu

Bcuuku cymu ca npeactasenu B ‘000 OcHoseHn Hepasnpepenexa O6wo
ne. Kanuran neyan6a cobGcrBeH
Kanuran
Cango xbMm 1 anyapu 2020 r. 85 439 444
Mevanba 3a roguHaTa - 1 1
O6uo BceobxBaTeH goxopn 3a
roguHara - 1 1
Canpo kum 31 gekemepnu 2020 r. 5 440 445
Bcuuku cymu ca npegcrasedu B ‘000 OcHoseH Hepasnpepgenexa Obwo
ne. Kanuran neyanb6a cobcTBeH
Kanuran
Canpo kbm 1 ssiHyapm 2019 r. : 5 435 - 440
MNeuanba 3a roguHaTa 7 - 4 4
O6uwo BceobxBaTeH goxop 3a
roguHarta - 4 4
Canpgo ktm 31 pekemepu 2019 r. 5 439 444
CncraBun: 4 wf [ Ynpasuten: | “J\ /
BnaroBecta Mnuesa Pocuua lMenyera

Oara: 25.03.2021 r.

C oauTopcku goknan ot 27 anpun 2021 r.:

Mapu#n AnocTonos
Ynpasuren

panT TOpHTOH 90/11
OauTOPCKO APYXECTB
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o

OTyeT 3a NnapuyHUTE NoToLUMN
3a roguHaTa, npuknioysalla Ha 31 aekemBpu

MosicHeHue 2020 2019
‘000 ne. ‘000 nB..
OnepaTvMBHa genHocT

MocTbNNEHUA OT KNUEHTU 1882 4 089

Mnaw@aHnsa Kbm gocTaB4nLn (1371) (3 544)

Mnawanus KbM NepcoHasn u OCUTrypuTenHn

UHCTUTYLUK (76) (182)

Mnawanus 3a gpyrM gaHsbum (416) (334)

HeTeH napuyeH NOTOK OT onepaTuBHa

AeuHoCT 19 29

®duHaHCcoOBa AENHOCT

MnawaHns no NU3UHroBM JOroBOpU (13) (20)

MnawaHus Ha NUXen No NU3NHIOBY [OroBOpU (4) (1)

[pyrn nnawanus 3a duHaHcoBa AeWHOCT (4) (7)

HeTeH napuy4eH NOTOK OT (huHaHcoBa

AeNHOCT (21) (28)

HeTHa npoMsAHa B Napu v NapuyiHu

eKBUBANEHTH (2) 1

Mapu 1 Nnapy4yHK eKBUBaNEHTN B HA4anoTo Ha

roaguHara 7 6

Mapu ¥ NapuyYHW eKBMBANEHTHU B Kpas Ha i

roauMHara 8 e A 7

Cohcrasmn: ZJN»L% Ynpasuten: [V e
Bnarosecta WnueBa Pocuua MNerduesa

[Oara: 25.03.2021 r.

C oautopcku aoknan ot 27
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DOHAHCOB OTHET
31 nekemapn 2020 1

[TosicHEHUs1 KbM (PUHAHCOBUSA OTYET

1. NMpegmeT Ha aeMHoOCT

OcHoBHaTa pgenHoct Ha J1OHIM-Cepsus” EOOL e: BbLTPEWHOTHLProBcka W
BBHLUHOTBLPrOBCKa AEWHOCT, AOCTaBKW, YCNyru, CTPOUTENCTBO, CEepBU3HAE,
WUHKEHEPUHIOBa, MapKeTUHroBa, JIM3WHIOBA, KOHCYNTaHTCKa, areHTcka W
nocpeaHuyecka AeVHoOCT, BHOC, U3HOC U PEEeKCnopT.

[OpyXecTBOoTO € PperucTtpupado Kato efHOMUYHO [APYXEecTBO C OorpaHuveHa
OTrOBOPHOCT B ThProsckus pernctbp npu Coduinckn rpaacku cba no ompmeHo aeno
Ne 7050/2006 roa. Ha CIC-®0O, napt. Ne 105609, tom 1419, per. 1, crp. 181.
Cepanuuieto W agpecbT Ha ynpaenewve Ha [pyxectesoto e rp. Codwma, yn.
.Credhan Kapagxa” Ne 2. EUK Ha [dpyxectsoto e 175105183.

KanutansTt Ha gpyxecteoto e 5 000 ne. EaHonuyer cobeTBeHnk Ha kanuTana Ha
“NMAHr-Cepeuns” EOOL e “lMpoyysane u pobus Ha HedpT u ra3” AL, rp. Cocus,
nybnMYHO ApPYXECTBO, YMATO MHCTPYMEHTU Ha coBCTBEHUs kanuTan ce KOTUparT Ha
Bunrapcka ®ovpgosa bopca.

MaxxoputapeH coBCTBEHUK, KOUTO U3roTBA KOHCONUAWpaHW (DUHAHCOBU OTYETU Ha
“Mpoyysave n pobue Ha HedT n ra3z" A, e "3vpHenn xpanu Bwnrapua” AL
“3vpHeHn xpanu Bwnrapus” ALl e peructpupaHo Ha “Bwnrapcka ¢goHposa bopca
Codwma" All. Cobereenuk Ha “3bpHenn xpanum Bonrapus” AL e "Xumumnopt” AL,
KOETO U3rOTBS KOHCONUAVPAHU (PUHAHCOBU OTYETU U € APYXKECTBO PerucTpupaHo Ha
cdonposa bopca.

,Clpyx(ecmoro ce npeacrasnasa oT ynpaButens Pocuua lMNexyesa NeHyesa.

Kem 31 pexkemepu 2020 r. nepcoHan®sT Ha [pyxecTBoTo HabposiBa 3 cnyXutenu
(2019 r.: 4).

2 OcHoBa 3a U3roTBsiHEe Ha (PUHAHCOBUS OTHET

®uHaHcoBMAT oOT4eT Ha [py)XecTBOTO € CbCTaBéH B CbOTBETCTBUE C
MexayHapoaHute craHpaptw 3a (uHaHcoBo otyutave (MC®O), paspaborenun u
nybnukyeann ot CoueBeTa no mexayHaponHu cyetoBogHu cravpaptm (CMCC) wu
npveTtu ot Esponewnckua cuio3 (MCOO, npuetu ot EC). No cmucwna Ha naparpad 1,
Touyka 8 ot [lonbnHutenHuTe pasnopenbv Ha 3akoHa 3a CYeTOBOACTBOTO, NPUNOXUM
g8 bwnrapus, tepmuusT MCDO, npuetn ot EC" npeacrasnasat MexayHapoaHute
cyetoBogHu cravgaptm (MCC), npuwetn B cworteetrcrene ¢ PernameHt (EO)
1606/2002 na EBponenckus napnameHT v Ha CeBera.

PUHAHCOBMAT OTYET € CbeTaBeH B Dbnrapckv nesa, KoeTo € hyHKUMoHanHarta
Banyta Ha [lpyxecrsoto. Becuukn cymu ca npeacraseHu 8 xunaam nesa (‘000 ns..)
(eknoyUTENHO cpaBHUTENHaTa nHgopmauus 3a 2019 r.), ocBeH ako He e NocoYeHo

npyro.

P1KOBOACTBOTO HOCU OTFOBOPHOCT 33 CLCTABAHETO U [OCTOBEPHOTO npeacTaBsiHe
Ha uHdopmaumaTa B HacTOALLUA d)m-cchos OTHeT.

UzewbHpedHo nonoxeHue 8 bvnzapusi om 13 mapm 2020 2. do 13 mati 2020 2.

Mpes ot4yeTHUs nepuog AenHocTTa Ha [lpyxecTBoTo Dewe noBnusHa oT cBeToBHaTa
nasaemusa ot Covid-19. B HavanoTto Ha 2020 r., nopagu pasnpocTpaHeHMeTo Ha HoB
kopoHaeupyc (Covid-19) B cBeToBeH malyab, ce nosiBuxa 3aTpyaHeHus B BusHeca u
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WMKOHOMMUUECKATa AEeNHOCT Ha peauua npeanpusatns n Lenn MKOHOMUYECKU OTpacrin.
Ha 11 mapt 2020 r. CeeToBHaTa 3agpaBHa opraHusaumsa 00ABM HanMuMeTo Ha
nasgemus ot kopoHaeupyc (Covid-19). Ha 13 mapt 2020 r. HapoaHoTo cwbpanue
B3e peweHue 3a obsassiBaHe Ha N3BBLHPEAHO NONOXEeHUe 3a nepuoa oT eanH mecell.
Ha 24 mapt 2020 r. napnaMeHTbT npue ,3akoH 3a MepkuTe U AeUCcTBUMATa No BpemMe
Ha M3BbLHPEAHOTO NonoxeHue, 0baseHo ¢ pewenue Ha HapogHoto cubpanue ot 13
mapT 2020 r., u 3a npeogonasBaHe Ha nocneguuute (3arn. gon. — [1B, 6p. 44 ot 2020
r., B cuna ot 14.05.2020 r.)*. Bnocneacreue, W3BbLHPEAHOTO nonoxexve be
YALMKEHO C oLLle eauH mecely U ocTtaHa B cuna ao 13 man 2020 .

N3ebHpeoHa enudemuyHa obecmaHoeka 6 bwvnezapus om 14 mai 2020 2. do 30
anpun 2021 a.

Ha 13 man 2020 r. MWHUCTEPCKUAT CcLBET 00sBU W3BBHpEAHa enuaeMuyHa
obcraHoBka, cuutaHo ot 14 man 2020 r., koAaTo Dewe yabmkasaHa NEepUOAVNYHO
npeau M3Tu4aHeTo Ha cpoka . KbM aarara Ha usroTBsHe Ha HacToALUMA (PUHaAHCOB
OTYET, CPOKbT Ha WuW3BbHpeaHata enuvaemuyHa obctaHoBKa € yAb/DKeH OT
npasurencrsoTto Ao 30 anpun 2021 r.

Eghekm om Covid-19 ebpxy ¢huHaHcosus omyem Ha Lpyxecmesomo npes 2020 2.

MangemuaTa ot Covid-19 ce oTpasu aHauMTENHO BBLPXY ASWHOCTTA Ha [pyXecTBoTo
u goBege [0 HaMareHue Ha MOPbLYKUTE OT KIUEHTU U PECneKTUBHO A0 HamarneHue
Ha npuxoauTe W TMOHWKBaHe Ha dwuHaHcoBuTe nokasatenu. [lpes 2020 r.
[pyxecTsoTo peanuavpa neyanba 3a roguHarta B paamep Ha 1 xun. ne.

Bbnpekn cBMBAHETO HAa TbLPCEHETO OT CTpaHa Ha KNWEeHTUTe, NpPeau3BuKaHo OT
naHpgemunta or Covid-19, He e OTYeTeHO npeycTaHoBABaHE Ha AEWHOCT npes
roauHata u He e uaeHTuduuMpaHo 3abaBsHe WNKU NpPeKbLCBaHe Ha AOCTaBKU OT
[OCTaBYULM U KbM KNUeHTH. EEeKTsT OT naHaemMuaTa He € NOBMUAN B CTPYKTYPHO
OTHOLLUEHUE UM BbPXY YUCIIEHOCTTa Ha MepcoHana npes To3W Nnepuog u He ca
non3saHu NOMOLUM Mo cneunanuu nporpamu 3a bopba ¢ sbagencTeueTo Ha Covid-
19. MNpunoxeHun ca BCUYKN HEOBXOAUMK MEPKU, NPENOPBbYAHN OT HAUWOHANHUA Wwab
n P3W, 3a onassaHe 3gpaBeTo Ha paboTHMUUTE, CNYKUTENUTE U KNUEHTUTE.

B pesyntar Ha npeanpueTute OT PBLKOBOACTBOTO Obp3M W HABPEMEHHN MEpKH,
CbCTOSHWETO Ha [lpyKecTBoTo e crabunHo, BLMPEeKW ceraliHata MKOHOMMYecKa
cpepa, W pasnonara ¢ AOCTATBLYHO KanuTan v nukBuAHOCT ga obcnyxea ceosTa
onepaTvBHa AEWHOCT.

OvaksaHo enusiHue Ha Covid-19 ebpxy OeliHocmma Ha Lpyxecmeomo npe3 2021 a.

Kbm partarta Ha opobpeHve Ha TO3M (PMHAHCOB OTYET PLKOBOACTBOTO NPOAbLMKABA
[a npunara Mepkv BOAELUM A0 NPOAYKTUBEH W HenpekbcHaT paboTeH npouec, npw
CTPUKTHO CnassaHe Ha pasnopeabute Ha AbpXaBHUTE BNacTy

lMpes roguHata BAxa HanaraHu ¢ pasnuyHa WHTEH3VWBHOCT PECTPUKTUBHU MEPKU
KaTo 1 KbM HaCTOSILLIUS MOMEHT ca B cuna 3abpaHu 3a nbTyBaHe, KAPAHTUHHU MEPKU
N orpaHudeHusi, busHecwkT e wusnpaseH npea nNpeav3BuKkaTencrsa, CBLP3aHW C
HaManeHn NPUXoAM W HapylueHu Bepury 3a poctaBku. [oKaTto HAKOW AbpXasu
3anoyHaxa ga obnek4yasaT OrpaHN4eHusTa, OTNyckaHeTo Ha Mmepkute B bwbnrapus
cTaBa NocTeneHHo NPy HeCUrypHOCT 3a yAb/KaBaHe Ha MEepKUTE 3a HeonpeaeneHu
6vaewm nepuoau.
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PLbKkoBOACTBOTO € HanpaBuio aHanuMa Ha  noteHuuanuuss edekr or
npoAbiKaBallaTa Kpusa n € U3BbPLUMNO OLEHKa Ha PUCKOBETE, CBbp3aHu ¢ Hes. C
orfea Ha npeanpueTuTe OT pasnuyHn NPaBUTencTea, BKN. 6bnrapckoTo, AMHAMUYHM
MEpKU 3a orpaHuyaBaHe Ha ABWKEHWETO Ha XOPa U HaNOXeHUTe OT TOBA NPOMEHW,
oTpassaBally ce NpsKo Ha pasBUTUETO Ha WKOHOMMYeckuTe oTpacniu Ha Penybnuka
Burrapus, abpxasute ot EC u octaHanute AbpXaBu TbProBCKW MapTHbOPU Ha
KOMMNaHWu OT cTpaHaTa, pbKOBOACTBOTO Ha [pYyXEeCTBOTO HE € B CbCTOsHWE Aa
OLUEHN BNWSHWETO Ha KOpPOHaBMpyC naHaemusTa Bbpxy Obaewoto duHaHCOBO
CbCTOSIHUE W pe3ynratute OT AerHocTTa My. BbBexaaHeto Ha HOBWM  CUMHO
PECTPUKTUBHW MEPKM 3a NPOABLIMKUTENEH nepuof ot Bpeme G morno ga sacvnu
HEraTVUBHUTE MocneguunM Bbpxy CTOMaHcKkata akTUBHOCT W ga gosege Ao
NOTeHUManHo HOBO HamanseaHe Ha obema Ha AeNHOCTTa U NPUXoAUuTE.

Mpunazare Ha nNpuHyuna — npednonoxexue 3a delicmeawjo nNPeonpuAMuUe

DOUHAHCOBUAT OTYET € CbCTaBEH MNpWU CrnasBaHe Ha NpuHUUNa Ha AencTBalwo
npeanpusTUEe U KaTo ca B3eTU NpeaBus Bb3MOXHUTE edekTn OT NpoabMKasalloTo
Bb3aencTene Ha naHgemusta ot kopoHasupyc Covid-19.

Kbm pgarata Ha W3rotBsiHe Ha HacToAWMs (PUHAHCOB OTYET PLKOBOACTBOTO €
Hanpaewuno npeueHka Ha cnocobHocTTa Ha [pyXecTBOTO Aa NPOALINKM CBOSTA
NENHOCT KaTo AercTeallo npeanpuaTtne Ha Basa Ha HanuuHata uHdopmauus 3a
npegengumoto Ovgewe. Cnea wu3BbpWEHUs nperneg Ha AenHocTTa Ha
[pyXecTBOTO pPbLKOBOACTBOTO 04akea, 4e [IpyKecTBOTO WMa [A0CTaTb4HO
dmHaHcoBM pecypcu, 3a Aa NPoALIDKK onepaTuBHaTa cu geHoct B 6nusko 6buaele
¥ NpoAbIMKaBa Aa npunara npuHUMna 3a AencTeallo NpeanpuaTue nNpu U3roTBAHETO
Ha hHAHCOBUSA OTYET,

3. NMpomexu B cyeTOBOAHATA NOMUTUKA
3.1.HoBu ctanpapTu, Bneanu B cuna or 1 ssnyapu 2020

Apy>XecTBOTO € NPUNOXWUNo CnefHuTe HOBU CTaHOApTU, U3IMEHEHUs N Pa3siCHeHUS
kbM MC®O, paspaborenn u nybnukysaHn or CobBeta no mexayHapoaHw
CHETOBOAHW CTaHAAPTW, KOUTO ca 3aAb/DKUTENHW 3a npunaraHe oT TroAULLIHUS
nepuwop, 3anoysaw Ha 1 sAHyapu 2020 r., HO HAMaT CbuWecTBeH edekT oT
npunaraHeTo UM BBPXY (PUHAHCOBUA PEe3yNTaT U (PUHAHCOBOTO CLCTOSHME Ha
OpyxecrBoTo:
e MCC 1 n MCC 8 (uameneH) - [ecbmHuuua Ha cblIecTBEHOCT, B cuna ot 1
siHyapu 2020 r., npuetu ot EC
e WameHeHuna Ha pedepeHuuuTe kbM KoHuentyanHa pamka 3a (hUHaHCOBO
oTyuTaHe B cuna ot 1 aHyapw 2020 r, npuetn oT EC
e MC®O 3 (usmeHeH) — Onpepnenexuve 3a busHec B cuna ot 1 sinyapu 2020 r.,
Bce owe He e npuet ot EC
e UameHeHus Ha MCDO 9, MCC 39 n MCDO 7: Pechopma Ha pedepeHTHUTe
NUXBEHU NpoueHTH, B cuna ot 1 siHyapu 2020 r., npuetn ot EC
e MameHeHnus Ha MCPO 16 HamaneHus Ha HaemuTe, cBbp3anu ¢ Covid-19, B
cuna ot 1 oHu 2020, npuet ot EC

3.2. CraHgapTu, U3MEHEHUs U Pa3siCHEHUsl, KOUTO BCe Olle He Ca Bre3nu B
CHMNa U He Ce NpunaraT oT No-paHHa Aara oT [lpyXecTBOoTo

Kbm partata Ha opobpenve Ha T03M DMHAHCOB OTYeT ca nybnukysaHn HOBU
CTaHAapTu, UAMEHEHUA W pa3aCHEeHUA KbM CbLLECTBYBALUW BeYe CTaHOapTu, HO He
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ca Bfesnu B cuna unu He ca npuetn ot EC 3a hpuHaHcoBaTa rofvHa, 3anoveatla Ha
1 sinyapm 2020 1., 1 He ca Bunn NpUNoXeHW OT No-paHHa aAaTa ot OpyxecteoTo. He
ce ouyaksa Te JAa MmaT chbliectBeH edekt Bbpxy ¢uHaAHCOBUTE OT4ETU Ha
NpyxecTBoTo. PHLKOBOACTBOTO OYakBa BCWYKW CTaHAApPTU U W3MeHeHus na 6vaar
npueTu B cyeToBofgHATa nonuTuka Ha [pyXecTsoTto Mpes NbpeBus NEepUoA,
3anoYyealy cnej aararta Ha BfM3aHeTo UM B cuna.

ﬂpomenvne ca CBbp3aHun CbC cregHuTe ctaHaapT:

e WameHenus B MCC 1 lNpeactassHe Ha uHaHcoBuTe oTyeTn: Knacudukaumns
Ha NacuBUTE KaTo TEKyLUM W HETEKYLUM, B cuna oT 1 aHyapu 2023 r., BCe ouwle
He e npuet oT EC

e WameHenus 8 MCH®O 3 BusHec kombuHauum, MCC 16 Umotu, malunHu U
cbopbxeHuss, MCC 37 lMposuaun, yCNOBHW MAacvMBX W YCNOBHA aKkTUBW, B
cuna ot 1 sHyapu 2022 r., Bce oue He ca npueTn ot EC

o loawwHu nopnobpenus 2018-2020 r. 8 cuna ot 1 aHyapu 2022 r., BCE OLe He
ca npuetu ot EC

e WNameHenus Ha MCOO 4 3actpaxosaTenHu Aorosopu - otnarade Ha MC®O
9, 8 cuna ot 1 aHyapw 2021 r., Bce owle He ca npueTun ot EC

e WNameHeHns va MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pechopma
Ha NUXBeruTe nokasarenu - ®asza 2, 8 cuna ot 1 siHyapu 2021 r., Bce olle He
ca npuetu ot EC

e MC®O 14 ,OTCPOYEHU CMETKM NPV perynupanu ueHn' B cuna ot 1 sHyapu
2016 r., Bce owe He e npvet ot EC

e MC®O 17 ,3acrtpaxosaTtenHn norosopu” B cuna ot 1 sHyapw 2023 r., Bce
ouwle He e npuet ot EC.

4. CuyeroBoagHa NONUTUKA
4.1. OBwmM NONOXeHns

Han-aHauumMuTe CYETOBOAHW NONWUTUKW, NpUNaraHW npu W3rOTBAHETO HA TO3W
chMHAHCOB OTYET, Ca NPeACTaBeHn No-A0ny.

®UHAHCOBUAT OTYET € U3rOTBEeH NMPU CnasBaHe Ha NPUHLUUNUTE 33 oLeHsiBaHe Ha
BCMYKW BMAOBE aKTWUBMW, Nacvewn, npuxoan v pasxoau, cernacHo MC®O. basute 3a
OLleHKa ca onoBecTeHn nNoApobHO MO-HATATHLK B CYETOBOAHATA MNONUTUKE KbM
huHaHcoBUA OTHET.

Cnegea ga ce otbenexw, 4e npy U3roTBAHETO Ha NpeacTaBeHun (bMHaHCOB oTyeT
Ca U3nonassaHun cHeTOBOAHWU OLEHKW W A0NYCKaHUA, B'banKVl ye Te ca HasupaHu Ha
uHcopMmauusa, npeaocTaseHa Ha PLKOBOACTBOTO KbM faTata Ha MU3roTBAHE Ha
q)VlHaHCOBMR OTYET, peanHuTe pe3yntaty MoraT fa ce pas3nu4yaBart OT HanpaseHuTe
OUEeHKN U JonyCKaHus.

4.2. TMMpeacraBsiHe HA (hPMHAHCOBUA OTHeT

duHaHcoBUAT oTyeT e npegcraeeH B cvoreeTcTBue ¢ MCC 1 lNpeacrassHe Ha
cuHaHcoeu otyetu”. [pyXKecTeoTO Npue Aa npeacraes oTyeta 3a neyanbara unm
3arybata n apyrusi BceobxsaTteH A0X0/ B €ANHEH OTYeT.

B oTyeTa 3a (hUHAHCOBOTO ChLCTOAHWE CE NPEACTABAT [Ba CPaBHUTENHU Nepuoaa,
korato [lpy)XeCTBOTO  npunara CYETOBOAHA  MNONWUTUKA  PETPOCNEKTUBHO,
NPeusyncnsaBa PeTpPoCneKTUBHO No3uuMM BbB  (PUHAHCOBUA  OTHET  WUNW
npeknacubuumMpa nosuuMn BbB (UHAHCOBUS OTYET W TOBA UMA ChLUECTBEH edekT
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BLPXY WHGoOpMauusTa B oTYeTa 33 (PUHAHCOBOTO CBLCTOAHWE KbM Ha4anoTo Ha
NPeAxXoaHUa Nepuos,.

4.3. Cpenku B yyXaecTpaHHa sanyra

Cpenkute B UyXaecTpaHHa Banyta ce OT4MTaT BbB (pyHKUMOHanHata sanyTta Ha
NpyxectBoTo no ocduymantus oOMeHeH kypc KbM AaTaTa Ha caenkara (obsBeHus
tukcuHr Ha Bbnrapcka HapoaHa 6Gawka). Mevanbute w 3arybute OT KypCoBM
PA3NMKKA, KOUTO B3HUKBAT NPW YPEXAAHETO Ha TE3N CAENKW W NPEOoLeHABAHETO Ha
Napu4HATE NO3NUUMK B YY)KAECTPaHHA BanyTa KbM kpas Ha OTYeTHUS nepuoq, ce
npusHaeat B neyanbara unu 3arybara.

HenapuyHUTE MO3vUMK, OLEHsIBaHW Mo UcTopuyecka LeHa B YyxaecTpanHa sanyTa,
ce oTuaTaT Mo OOBMEHHWsi Kypc KbM gartata Ha caenkata (He ca npeouleHeHw).
HenapuuHute NO3ULMKU, OLEHSIBAHW MO CNpasejnuea CTOMHOCT B HyXaecTpaHHa
BanyTa, ce oT4uTaT no OOMEeHHUst Kypc KbM AartaTa, Ha KOsiTo e onpeaeneHa
cnpaseanueata CTOMHOCT.

BBLArapckUsT Nes e ukeupaH KbM eBpoTo B cboTHowenne 1 EUR = 1.95583 ns.
4.4. Tlpuxoaun

MpuxoauTe BKOMBAT NPUXOAN OT Npoaax®a Ha CTOKK U Npuxoaun ot npopaxbu Ha
ycnyru. MpuxoauTe OT CTOKW W YCNyrv ca NpeacTaseHu B nosicHerue 13.

3a pa onpepenyu ganu M Kak aa npusHae npuxoaum, OpyxectsoTto w“3nonassa
cnepgHuTe 5 CTbnKu:

1 Upentuduumpane Ha 4orosopa ¢ KINUeHT

2 WpeHTudununpaHe Ha 3aib/HKEHUATa 3a n3nbnHeHne

3 OnpepensiHe Ha ueHaTa Ha caenkara

4 PaanpefieneHune Ha LueHarta Ha cAenkarta KbM 3aAb/keHunTa 3a nanbnHeHne

5 [puaHaBaHe Ha nNpPUXOAUTE, KOrato ca YyAOBNETBOPEHW 3aAbiikeHusTa 3a
N3anbNHEHNE.

MpuxoauTe ce NpuaHasaT Unu B AaileH MOMEHT MW C TeYeHWe Ha BPeMEeTo, KoraTo
wnu  gokato [IpyXecTsoTO YAOBMNETBOPU 3adbiDKeHMsTa 3a  U3NbiiHEHue,
npexsbpnAiikun oBeLaHuTe CTOKU UNn YCNYrn Ha CBOUTE KITMEHTMW.

[1pY>KECTBOTO NPU3HABA KATO 3afbIDKEHNS 10 1OrOBOP Bb3HArpaxaeHue, nonyveHo
MO OTHOLUEHWE Ha HeYAOBMNETBOPEHW 3aABLIMKEHUS 3a U3MbIHEHWE U MU NpeacTass
KaTo ApYr4 3aAbLIKEeHUs B OTHeTa 3a IMHAHCOBOTO ChCTOsAHME. 10 ChLUMA Ha4uH,
ako [lpyecTBOTO yAOBNETBOPU 3afbiDKeHWe 3a M3NbLIHeHWe, npeau Aa nonyuw
Bb3HArpaXAeHWeTo, TO NpU3Hasa B oT4eTa 3a (PMHAHCOBOTO CbCTOSHUE UMK aKTUB
no Aoroeopa, UNW B3emMaHe, B 3aBUCUMOCT OT TOBa [anu C& WU3UCKBA HELLO ApYro
OCBEH OnpeaeneHo Bpeme 3a noslyyasaHe Ha Bb3HarpaxaeHueTo.

4.4.1. NMpuxoau, KOUTO cCe NPU3HaBaT KbM onpeaeneH MOMeHT
Mpogaxta Ha cToku

MpopaxbaTa Ha cToku BKMOYBa npoaaxba Ha: XMMUKanu, pesepeHun 4acTu, paboTHo
obnekno u JINC, noMneHo KoMmnpecopHu TpbbWu, pe3epBHW 4acTu 3a COHAAKHO
obopyasaHe, rymu, yctueso obopyaBaHe 3a COHAaX, COHAXHW WHCTPYMEHTU 3a
BesonacHocT, obopyaBaHe ¥ pe3epBHW YacTy 3a COHAaXKHa anapartypa, aBTo4acTtu ,
en maTtepuanu u apyru.
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lpuxoa ce npuaHasa, korato [lpyxecTsoTo e MPEeXBLPNUNO Ha KynyBaya aHauMMuTe
rlonav W puckose OT COBCTBEHOCTTAa Ha npepocTaseHuTe CTOKN. Cumta ce, ue

3HA4YYMMUTE pUCKOBE WM Nonau ca NPEXBBLPNEHU Ha KynyBava, KOrato KNUeHTBLT e
npuen crokute Ges Bb3paXeHue.

4.4.2. MNpuxogu ot Haemu

yenyrute, npegocrassiHu ot ApyxecTeoTo, BKNMOUBAT OTAABaHE nog Haem Ha
ABNTOTPanHU aKTUBK,

HaeMHUAT goxon oT Aorosopu 3a onepaTMBeH NU3MHT ce npu3HaBa KaTo 4oxoa no
NMHENHNA METOA 3a CPOKa Ha NU3MHIOBMA AOTOBOP, OCBEH B cnyyaute, B KOWTO
PEKOBOACTBOTO Ha APYXeCTBOTO MpeueHu, Ye Apyra cuctemHa 6asa otpassea no-
TOYHO BpeMeBUs MOAEN, NpW YMETO U3NON3BaHe e HaManeHa W3BneYyeHaTa nonaa or
HaeTus aKTuB.

4.4.3. NMpuxoagm oT NUXBu

Mpuxogute or nuxeu ce oTyuTaT TeKYLO No meToga Ha edeKTUBHUS fUXBEH
NPOLIEHT.

4.5. AKTMBM ¥ NacHUBM NO JOrOBOPU C KIMEHTY

,ﬂpy)KECTBOTO Npu3HaBa akTuBu U/UNK Nacuen no A0roBop, KoraTto egHa oT CTpaHuTe
no AoroBopa € um3nbinHuna 3agbiMKeHUsTa cu B 3aBMCMMOCT OT Bpb3KaTa MeXxay
AenHocTTa Ha NPEANPUATUETO U NNawaHeTo OT KNueHTa. ﬂpy)KeCTBOTO npeacrassa
OTAENHO BCHAKO 633YCHOBHO NpaBo Ha Bb3Harpa)aeHwe kaTto B3emaHe. BiemanHe e
633VCHOBHOTO npaBo Ha nNpeanpuaTueTo aa nony4yu Bb3HarpaxaeHue,

Macueu no noroop ce npusHasaT B oT4ETa 3a PMHAHCOBOTO CbCTOSIHUE, aKo
KNWEHT sannawja Bb3HarpaxaeHue unu  OpYXKecTBOTO UMMa npaBo  Ha
Bb3HarpaXaeHue, KoeTo e Ge3ycnosHo, Npeau Aa e NpexsbLpreH KoHTpona BbPXY
cTokaTta unu ycnyrara.

HDY)KGCTBOTO npyu3HaBa akTUBW NO AOroBOP, KOraTo 3afb/HKeHusaTa 3a U3nwnHeHue
Ca yOoOBNeTBoOpeHn U nnawjaHeTo He e ABIDKUMO OT CTpaHa Ha KnueHTa. AKTUB no
AOroBOp € npaBoTO Ha npeanpuATUeTo Aa nony4yn Bb3HarpaxneHue B 3amsaHa Ha
CTOKMTE Unu ycnyrure, Kouto NPeAnpuAaTUEeTO e NPEexXBbP/INNO HA KNUEHT.

Mocnegsawo [pyxectsoto onpepens pasmepa Ha ofesueHkaTta 3a akTMe no
Aorosopa B cvoteeTcTBue ¢ MCOO 9 ,duHaHCOoBM MHCTPYMEHTH",

4.6. OnepatuBHu paszxogu

OﬂepaTMBHMTe pas3xoau ce npusHaesaT B8 nevyanbara unu sarybara npu non3saHeTo
Ha ycnyrute unu Ha gartarta Ha Bb3HUKBAHETO UM.

[pyxecTBoTO OTUUTa ABa BUAA PA3XOAW, CBBLP3AHN C UBMBIHEHNETO Ha Aorosopute
3a AocTaeka Ha ycryru/CTOKM C KNWEHTW: pasxoau 3a CKuBaHe/nocTUraHe Ha
AOTOBOpa 1 pa3xo/n 3a u3NbHeHue Ha gorosopa. Korato pasxogute He oTroBapsT
Ha ycnosusTa 3a pascpoysaHe cwbrnacHo maucksanusta Ha MCOO 15, cbumre ce
MPU3HABaT KaTo TeKylM B MOMEHTa Ha Bb3HWKBAHETO UM KaTto HanpuMmep He ce
O4aKBa Aa ObAAT BLICTAHOBEHM UM NEPUOABLT HAa Pa3CPOYBAHETO UM € A0 eaHa
roavHa.

Cneanute onepaTtuBHW pasxoan BuHarum ce OTpasfaeaT KaTo Tekyl| pasxon B
MOMEHTa Ha BL3HUKBAHETO UM:
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~  O6Wwwm n agMUHUCTPaTUBHM paaxoau (0CBEH ako He ca 3a cMeTKa Ha KnueHTa);

~ Pasxoau 3a 6pak Ha matepuanHu zanacu:
Pasxoau, cBbp3aHmn ¢ uanbnHeHne Ha 3a/ibIDKEHUNETO;

- Pasxoaw, 3a kouto npeanpusSTUETO HE MOXE Aa orpegenu, Aanu ca cBLP3aHn ¢
YAOBNETBOPEHO UMW HEYAOBNETBOPEHO 3aabiNKeHNe 3a U3MbITHEHME.

4.7. Pa3sxoau 3a NUXBM M pa3xoau No 3aeMu
Pasxogute 3a nuxsu ce otuuTaT Tekywo no MeToaa Ha edeKTMBHATA NuXea.

Pa3xoauTe no 3aemu 0CHOBHO NpeaAcTaBnsBaT NUXBM NO 3aemuTe Ha [IpyXecTBoTo.
Beuyku pasxoau no 3aemu, kouTo AVPeKTHO MoraTt ga 6baaTt OTHEeCEeHW KbMm
3aKyMyBaHEeTO, CTPOUTENCTBOTO WM NPOW3BOACTBOTO Ha E€auH oTroBapsilly Ha
YCNnoBusiTa akTue, ce kanutanuaMpar nNpes nepuoaa, B KOWTO CE& 0Y4aKBA aKTUBLT na
Obvaoe 3aBbpweH v npuBeaeH B TOTOBHOCT 3a usnonssaHe wunu npopaxoda.
Ocrananute pasxoau no 3aemu cnejea fAa ce nNpusHaeat KaTo pas3xof 3a nepuopa,
B KOWTO Ca BBb3HMKHANM, B OTyeTa 3a nevandarta unu sarybata u papyrus
BCeoOxBaTeH foxoq Ha pefl , PuHaHCcoBM pasxoaun”.

4.8. MawuHmn 1 TpaHCNOPTHU CpeacTBa

MalmH1Te 1 TpaHCmopTHUTE cpeacTBa Ha [IpyKecTBOTO BKNiOYBAT KOMMIOTPU 1
aBToMOOMNN. MalwmHuTe U Tpa HCNOPTHUTE CPEACTBA Ce OLEHABAT NbpBOHaYarnHo
no cebeCTOMHOCT, BKMIOYBAlUA UeHAaTa Ha NpuaoGUBaHe, KaKTO U BCUUKM npexu
pasxoau 3a NnpuBeXaaHeTo Ha akTuea B paboTHO CbCTOSHUE.

MNocneasalloTo oueHsBaHe Ha MALUMHUTE W TPAHCNOPTHUTE cpe/acTBa ce U3BbLpLUBA
No ueHa Ha npuaobusaHe, HamaneHa C HAaTpynaHuTe amopTU3aLUM W sarybu or
obesuenka. HanpaseHnte oBesLieHKU ce OTYUTAT KaTo pasxon 1 ce npuaHaBsaT B
oT4eTa 3a BceobxBaTHUA NOXOA 33 CHOTBETHUS NEPUOA.

Mocnensawure pasxoan, CBLP3AHN C ONPeaeneH akTMB OT MaLIMHU U TPaHCNOPTHY
cpeAacTea, ce npubasaT kbM GanaHcosaTa cyma Ha akTMBa, KOraTo € BEepOosITHO
HApyXecTeoTo fa vMa WKOHOMUYECKM MON3W, HaLBULLABALLM MbpBOHAYanHo
OLEHeHaTa eeKTUBHOCT Ha CbLUeCTByBalMa akTve. Beuukv Apyrv nocnepsaium
Pa3xoau ce npusHaBaT 3a pasxoA 3a NepuoAaa, B KOWTO Ca HaNpaBeH!.

OcratbyHata CTOWHOCT M NONE3HNAT XWUBOT Ha MAaAWUVHUTE W TPaHCNopTHUTE
cpeacrea ce NpeueHaBaT OT PbKOBOACTBOTO KbM BCSIKA OTYETHA Aara.

Amopmaaumn'ra Ha MalvHUTE U TpaHCNopTHUTE cpeacTea ce u3vucnsea, Karto ce
n3nona3sa NMUHEeNHWAT METO[ BbpXy OLIEHEHUA NOSEe3eH XUBOT Ha oTaensHuTe rpynu
aKTUBW, KakTo cnepnsa:

* Komniotpu 2 rogvHu
e AsTOMOBUNN 5 roavnu

M3bpaHuaT npar Ha CbLIECTBEHOCT 3a MalMHUTE U TPaHCMNOPTHUTE CpeacTBa Ha
ApyxecTsoTo e B pasmep Ha 700 nB.

4.9. JuauHr
4.9.1. [IpyXecTBOTO KaTo NU3MHrononyyaren

3a BCeKM HOB CKIIOYEH 0roBop [lpyXecTBOTO NpeLeHsBa aany Toi e unm ChAbPXa
nnanHr. JIN3WHreT ce onpegens Kato ,AOrOBOP WNAM 4acT ofT AOroBop, KOWTO
NpeaocTaes npasoTo Aa ce u3non3ea aktme (6asoBMAT akTwe) 3a onpedeneH



JTIAOHMN — CEPBUR” £E00N 13
PUHAHCOB OTYET
31 nekemapu 2020 .

MEPUOA OT BpeMe B 3amsHa Ha BL3HarpaxaeHue" 3a pna NPUNoOXmu TOBa
onpepenetue, [pyxecTBoTo U3BBLPLUBA TPU OCHOBHU MPELISHKN:

® Aanmv [0rOBOP®LT CbAbPXKA WAGHTU(UUMPAH aKTUB, KOWTO WNU € W3PUYHO
MOCOYEH B AOroBOpa, MNW € NoCcoYeH No nogpasbupaHe B MOMEHTa, KOraTo
aKTUBLT 6bAe npegocTaBeH 3a nonasaqe

* [pyXecTBoTo MMa NpaBoTO A4a MoNyyaBa No ChLIECTBO BCUUKY NKOHOMUYECKM
flonsn OT W3NON3BaHETO Ha aKTUBa Npea UenWs nepuosl Ha nonssaHe, B
Pamkute Ha onpegeneHus o6xsaT Ha nNpPaBoOTO My 4@ M3NON3Ba aKTUBA
CbINacHO A0roBopa

* [IpyxecTBoto uma npaso 4a pLKOBOAW M3NON3BAHETO Ha uaeHTUMUMpaHus
aKTvB Npes3 Uenus nepuos Ha nonssaHe.

ApyxecTBOTO oueHsBa Aanu WMa NPaBOTO 4a PLKOBOAW KaK W C Kaksa uen* we ce
W3Non3sa akTUBBLT NPEe3 LUenus nepuoa Ha nonssae.

OueHnBaHe u NPU3HaABaHe Ha NU3UHT OT APYXeCTBOTO KaTo nUu3uHrononyyaren

Ha Wavyanwata pata Ha nuauHrosus porosop ApyxecTBOTO npusHaea aktuea ¢
NPaBO Ha MonseaHe W nacuea No NU3MHra B OTYETa 33 (HMHAHCOBOTO CLCTOSHUE.
AKTMBBT C NpaBo Ha non3eaHe ce OLeHsBa No ueHa Ha npuaobueaHe, kosATo ce
CbCTOM OT pasmepa Ha nbpBOHAvanHaTa OLUEHKa Ha nacuBa no NW3UHra,
MbpBOHAYANHUTE MPeKn pasxoAu, M3BLPLWEHW OT [IpyKeCTBOTO, OUEHKa Ha
PasxoauTe, KOUTO NIUIMHIONONYYATENAT We Hanpaeu 3a A@MOHTaX U NpemecTsaHe
Ha OCHOBHWS aKTMB B Kpas Ha NU3NHIOBWUS [0OrOBOP U BCAKAKBU NU3UHFOBM
Mnaulaxus, Hanpasexu Npey AaTaTa Ha 3anoysaHe Ha NU3MHIOBUS [OrOBOP (MuHyC
MonyYyeHuTe CTUMYNW NO TM3UHra).

ApyXecTBOTO amopTusMpa akTMBa C NPaBo Ha NON3BAHE 110 NUHENHUS MeTog oT
Aartara Ha sano4saHe Ha NU3uHra o no-paHHaTa oT ABeTe JaTH: Kpasi Ha NoNe3HUs
KUBOT Ha aKkTUBa C MpaBO Ha MON3BaHE WM W3TUYAHE HAa CPOKA HA NU3UHrOBUS
AOroBop. [lpyxecTBOTO CbLO Taka Mpernexaa akTMBUTE C NPaBo Ha Non3saHe 3a
obesLieHKa, KoraTo TakMBa MHAMKATOPM ChlECTBYBaT.

Ha nvavannata parta Ha nusnHrosus [orosop [IpyXecTBOoTO oOLeHsisa nacwea no
NnU3MHra Mo HacToswara CTOMHOCT Ha NU3UHIOBUTE nNnaljaHus, KOWTO He ca
U3NNaTeHn KoM Tasu fata, AUCKOHTUPAHW C SIMXBEHWS NPOLEHT, 3anoweH B
[M3NHIOBMS NOrOBOP, @Ko TO3M MPOLUEHT MoXe Aa bubae HenocpeacTseHo
onpeaenex unu audepeHUnanHina NUXBeH NPoueHT Ha [pyXecTsoTo.

3a pa onpepenu audepeHUVanHUMs NUXBEH npoueHT, [pyxecTBoTO W3nona3ea
MMXBEH NPOUEHT CbCTOALL Ce OT Ge3puckoBUS NUXBEH NPOLEHT K HanbaBka
OTpassnBeallia KpeaUTHUA pUCK cBbp3aH ¢ [IpyXecTBOTO U KOPUrMPaH AOMBLIHUTENHO
nopagu cneuvduyHUTe YCNoBUS HA NU3NHIOBUS AOroBoOp, B T.4. CPOK, AbpXKasa,
Banyta n obesneyeHus.

JiusnHrosuTe NnawaHus, BKMIOYEHW B OLEHKATa Ha NU3UHIOBOTO 3afbLnKeHue, ce
CbCTOAT OT (PUKCUPaHW NNalanus (BKIIOYUTENHO MO ChLUECTBO cpukcupanm).

Cnep HavyanHata fpata nacuMebT MO fM3MHrA ce HaMansea ¢ pasmepa Ha
W3BbPLUEHUTE NnallaHWs U Ce yBenu4yasa C pasMepa Ha nuxsata. [lacuebT no
N3nHra ce npeoueHsBa, 3a fAa oOTPasn NPEOoUEHKUTE WM W3MEHEHUSITA Ha
JMINHIOBUS [OrOBOP WM Aa OTPa3n KOPUIMpaHUTE (HUKCUPAHU MO ChbLIECTBO
NU3UHTOBY NNaLLaHuns.
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KoraTo 3afbiDKeHVWeTo 3a IWU3WHr ce npeoueHsBa, CbOTBETHATA Kopekuusi ce
oTpasnBa B aKkTuea C Npaso Ha nonssaHe wunu ce npusHasa B neyanbarta wu
sarybara, ako GanaHcosara CTOMHOCT Ha akTuea C Npaso Ha non3eaHe BeYye e
HamaneHa Ao Hyna.

[lpyxecTBOTO @ U3bpano Aa oT4uTa KPaTKOCPOUHUTE NIN3NHIOBY [OTOBOPY NW3NHra
Ha aKTMBM C HWCKa CTOWHOCT, KaTo Wanonaea npakThdeckuTe obnekyeHus,
npeasuAeHU B CTaHaapTa. BmecTo npuaHasaHe Ha akTusu C Npaso Ha nonasaHe u
3aQbIHKeHUA NO NU3UHIOBA AOTOBOPY, nnalaHusTa BbB Bpb3ka C TAX ce npusHasar
kaTo pasxof B nevanbata wunu zarybata no nuHeWHWs meToa 3a cpoka Ha
NM3UHIOBMA AOroBOP.

B oTyeTa 3a (OMHAHCOBOTO CbCTOAHWE, aKTMBWTE C Npaso Ha Non3eaHe ca BKITIOYEHN
B MalLUWHW ¥ TPAHCMOPTHW cpeacTea, a 3afbMKEHNATA MO NUIUHTOBU Aorosopu ca
BK/IOMEHWN B 3afb/DKEeHUs no ¢hMHAHCOB NU3NHT.

4.9.2. [IpyecTBOTO Karo nu3uHroaaresn

KaTo nuausronaten, [lpyxecTBoTo Knacuguuupa ceoute NU3UHIOBW AOrOBOPU KaTo
onepaTUBeH Unn UHaHCOB NN3NHL.

[IMaMHrOBUSAT AOTOBOP Ce Krnacuguumupa kato Aorosop 3a (hUHAHCOB NIU3MHT, aKO C
HEro ce MPeXBbLPAAT NO CbLIECTBO BCUYKM PUCKOBE W uarogm ot cobcreeHocTTa
BbLPXY OCHOBHWS aKTUB, U KaTo JOroBOp 33 onepaTUBEH MU3VHI, aKO C HEro He ce
NPEXBLPNAT MO CbLIECTBO BCUYKM PUCKOBE W uarogM OT CODCTBEHOCTTa BBLPXY
OCHOBHMWSA aKTUB.

AKTUBMTE, OTAAAEHMN MO ONepaTUBHN JIN3UHIOBY AOTOBOPW, ce oTpassBar B oT4eTa
3a (PUHAHCOBOTO CLCTOAHUE Ha [pyXeCTBOTO U Ce amopTu3npaT B CHOTBETCTBUE C
amMopTU3auMoHHaTa nonuTuka, Bbanpuera no OTHOLUeHMe Ha noaobHu akTusn Ha
[IpyKeCTBOTO, ¥ W3NCKBAHUATA Ha MCC 16 ,MMOTWU, MaluvHu w ChLOPBXEHUA" UK
MCC 38 ,HemaTepuantu aktmeu”. [pyxecTsoTo peanu3upa npuxoau oT Haem no
[OroBOPYM 3a NU3WHT Ha ToBapeH asToMobun (BwkTe nosicHexve 14). Mpuxoaute ot
Haem ce npusHaeaTt Ha nuHenHa basa 3a cpoka Ha NU3UHTOBUA AOrOBOP.

AKTUBATE, OTAAAEHU MPU YCNoBUsTa HA (DUHAHCOBM NUINHIOBN AOrOBOPU, C€
oTpassBaT B OTHETa 33 (PUHAHCOBOTO CLCTOAHVE Ha [pyXeCTBOTO Kato B3eMaHe,
PaBHO Ha HETHATa MHBECTULMA B NWUIMHIOBUA AOTOBOP. NoxopwsT oT npopaxba Ha
aKTMBUTE Ce BKIIOYBA B OTYeTa 3a nevanbara unu zarybaTa u Apyrus BceobxsaTeH
[IOXOA 3@ CLOTBETHUA Nepuo/. MNpu3HaBaHeTo Ha thuHaHCOBUS NpUXoZA Ce OCHOBaBa
Ha Mopef, oTpasABall NOCTOAHEH NepUOAUYEH NPOLIGHT Ha Bb3BpaLLaeMoCT BLPXY
ocTaTbyHaTa HETHA MHBECTUUNA.

4.10. TecroBe 3a 06e3LeHKa Ha MALLMHKW W TPAHCMIOPTHH cpeacTea

Mpu usuncnssarHe pasmepa Ha obesueHkara [ipyxectsoto ageduHupa Han-mankara
pasrpaHuyuMa rpyna aktuew, 3a koato wmorat pa 6Owvgar  onpeaeneHun
CaMOCTORTENHU Mapu4HW noTouw (eauHuua, redepupauia napuyHu notouu). B
pesyntaT Ha TOB@ HAKOM OT aAKTUBUTE noanexar Ha TecT 3a obesleHka Ha
uHavsuayansa 6asa, a gpyrv - Ha Haza Ha eauHULIAa, reHepupalla napuiHn noTouw.

Bouukit aKTUBM W @AVHULM, FreHepUpaLLyV NapUiHN NOTOUM, Ce TeCTBaT 3a obesueHka
fOHe BEAHBXK FOAVLIHO. Bouuki ApYrv OTAEMHN aKTUBU Unu eAvHILA, reHepvpaLuu
napu4Hu notoum, ce TectsaT 3a obesueHka, Korato cuOUTMS MNWM MPOMSHA B
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obcTosnTencreata MHAMKMpAT, Ye TaxHaTa GanaHcosa CTOWHOCT He Moxe aa Gbae
Bb3CTAHOBEHA.

3a saryba ot obesueHka ce NpusHaea cymara, c koaTo BanaHcoBaTa CTOWHOCT Ha
A3AEH aKTUB uNM  eguHUUA, reHepupawa napuuHu noTouwn, npesuLlasa
Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € NO-BUCOKATa OT cnpaseanueaTta CTOWHOCT,
HamaneHa ¢ pasxogute no npogax0a Ha AafeH akTue, U HerosaTa CTOWHOCT B
ynotpeba. 3a pa onpegenu crolHOCTTa B ynotpeba, pbLKOBOACTBOTO Ha
HApyXecTBoTo naunucnsea oyaksaHute Obaewm napuyHM notoum 3a Bcsika eanHuua,
reHepupalla napuiH noToum, U onpeaens NoAXOASLUMS AUCKOHTOR dakTop ¢ uen
Kankynupahe Ha HacToslw@ara CTOWHOCT Ha Te3u napuyHu notoun. [aHuure,
“3nonseaHu npu TecteaHeTo 3a obesueHka, ce Gasupar Ha nocnegnHusa opobpex
BrompkeT Ha [py»ecTsoTo, KOpurMpaH npu HeobxoaumocT ¢ uen enuMUHNpaHe Ha
edekta or Bbaewmn peopraHMsaLMM W 3HAYUTENHW nogobpeHus Ha akTuswm.
HAvckonTtosute chaktopu ce onpenensT 3a BCsKa OTAenHa eguHuua, reHepupaila
MapuiHn NoToun, W OTPa3fBaT CHLOTBETHUS UM PUCKOB npocun, oueHeH or
PBKOBOACTBOTO Ha [IpyXeCcTBOTO.

3arybute oT obesueHka Ha eauHULa, reHepupaila napuyHn noTouu, ce nocoysaT B
HamaneHwe Ha GanaHcoBaTa cyma Ha aKTUBUTE OT Tasu eauHuua. 3a BCUYKK akTuBw
Ha [lpyXecTBOTO PbKOBOACTBOTO npeleHsBa nocnegsawo aanu CbuecTsysaT
“HAVKauum 3a ToBa, ye 3arybata or obesueHka, npusHaTa B NPeaAxXoaHu roAuHu,
MOXEe Be4Ye Aa He CbliecTByBa Wnu Aa e HamaneHa. O6esueHka, npuaHata B
MPEAXoAeH nepuod, ce Bb3CTAHOBABA, ako Bb3CTAHOBUMATA CTOWHOCT Ha
€AMHnuaTa, reHepupaija napu4HM noTouw, HaABULWABA HeilHaTa banaHcosa
CTOWHOCT.

4.11. ®UHAHCOBU MHCTPYMEHTH
4.10.1. MNpu3HasaHe u oTNUCBaHe

®UHAHCOBUTE aKTUBM W (HUHAHCOBUTE NacuBU Ce NPUHABAT, KOraTo OpyxecrsoTo
CTaHe CTpaHa no AoroBOPHUTE YCNOBUA Ha (PUHAHCOBUA UHCTPYMEHT.

DuHaHCOBUTE aKTUMBW ce OTnucearT, KoraTto QOroBOpHUTE npaesa BbPXY NapuyHuTe
noToun or dmnancoem aKTMB M3TU4at wunw Korarto (pVIHaHCOBMﬂT aKktme U no
CbUWECTBO BCUYKN PUCKOBE U U3roau ce NpexBLpnAarT.

®uHaHCOBUTE Nacusu ce OTnuceaT, Korato 3aAb/mMKEHNETO, NOCOYEHO B Aorosopa, e
U3NBLNHEHO, € OTMEHEHO nnun CPOKBT MY € U3TeKbJ1.

4.10.2. Knacupukaums M nLpBOHAYaAnNHO oueHsiBaHe Ha (puHaHCOBM
aKTuBm

MepBOHauanHo UHaHCOBUTE aKTWBM Ce OoTYUTAT no cnpasennuBa CTOWHOCT,
KOpuriupaHa c pasxogurte no chenkara, ¢ U3KMIOYeHUe Ha (UHAHCOBUTE aKTUBMU MO
cnpasegnuea CToMHOCT npe3 nevanbara wnw 3ary6ata u TbProBCKUTE B3EeMaHUS,
KOWTO HE CbABbPXKAT CbLeCTBEeH (DUHAHCOB KOMNOHEHT. MbpBOHaYanHaTa oLueHka Ha
(PUHAHCOBUTE aKTWBK NO CNpaBeasMBa CTOMHOCT npes nevanbarta unu 3arybara He
Ce kopurupa C pasxoauTe no caenkata, KOMTO Ce OTYMTAT KaTo TeKyLyu pasxoau.
MMbpBOHAYanHaTa oOLEeHKa Ha TLPrOBCKUTE B3EMaHUA, KOUTO He CbabpXar
CbLUECTBEH (PMHAHCOB KOMNOHEHT NPEeACTaBNABa LEHATa Ha CAENKaTa CbrNacHo
MC®O 15.
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B 3aBucumocT oT HaumHa Ha nocneasawo ot4yuTaHe, (UHAHCOBUTE aKTUBU ce
Knacvuduumpar B eiHa oT cnegHute KaTeropuu:

ABNTOBUA MHCTPYMEHTU NO @aMOPTU3UPAHa CTOMHOCT:
(PUHaHCOBM aKTMBM nO cnpaBeanuBa CTOWHOCT npes nevanGara wnu
3arybara;

* (PUHAHCOBM aKTVBM NO CNPaBEANWUBa CTOMHOCT npes apyr BceobxsaTeH goxon

¢ unu 6es peknacudukauus B neyanbata wnu 3arybara B 3aBucumMocT fanu
Ca AbLArOBU UMK KANUTANOBU UHCTPYMEHTH.

Knacudukaumara Ha hUHaAHCOBUTE aKTVBWM ce onpegens Ha bBasara Ha cnefHuTe
ABe ycrnosus:

BusHec moaensT Ha [lpyxecTeoTo 3a ynpaeneHue Ha huHaHCoBUTE aKTUBY;
® XapakTepucTukuTe Ha AOrOBOPHWUTE MAapUYHM NMOTOLM HA (hUHAHCOBUS aKTUB,

Beuyku npuxoau v pasxoau, cebpaaHu ¢ (PMHAHCOBUTE aKTUBM, KOUTO Ca NPU3HATY B
nevanbara w 3arybata, ce BKMIOYBAT BbLB tuHaHcoBM pasxoan unu huHaHcoBM
NpUXOAN, C usknioyeHne Ha obesueHkaTa Ha TLProBCKUTE B3EMaHWA, KOSTO Ce
NPEACTABA Ha peAd Apyrv pa3xoau B oT4yeTa 3a nevan6ata unu 3arybarta u apyrus
BceobxBaTeH goxoa.

4.10.3. Mocneasauio oueHsiBaHe Ha thuHaHcOBUTE akTUBM
®UHAHCOBY aKTUBM NO aMOPTU3NPaHA CTONHOCT

®uHaHCOBUTE aAKTUBU Ce OLEHSBaT no aMopTU3MpaHa CTOWHOCT, ako akTUBUTe
W3MbNHABAT CNEAHUTE KPUTEPUM U He ca OnpedeneHn 3a OoueHsBaHe no
Cnpaeegnuea CTOMHOCT Npes neyanbara u 3arybara:

* /APYXeCTBOTO ynpasnsisa akTUBUTE B PaMKUTE Ha BUIHEC MOAEN, YUSATO Lien e
Aa AbpXU (pUHAHCOBUTE aKTUBUM U fia CbOUPA TEXHUTE [10rOBOPHM napuyHu
noTouw;

* CBINACHO [OrOBOPHUTE YCNOBUA Ha (DUHAHCOBUA aKTWB Ha KOHKPETHU AaTw
BbL3HMKBAT NapU4iHK NOTOLW, KOUTO Ca @AMHCTBEHO NAALLAHUS MO rNaBHULA U
nnXea BbPXy HenoraceHaTa cyma Ha rmasHuUaTa.

Tasn kaTeropus BKNIOYBA HEAEPUBATUBHU (DUHAHCOBM aKTUBM KATO 33aemMu
B3EMaHUA C uKCHpaHU vnu OnpeaenumMy NnalwaHus, KOUTO He Ce KOTWpaT Ha
aktueeH nasap. Cnef nbpBOHAYanHOTO MpW3HaBaHE Te ce OUEHABAT Mo
amopTuavpaHa CTOWHOCT C W3NON3BaHe Ha MeTopa Ha edeKTUBHATa nuXsa.
AvckonTupane He ce u3BbpLIBA, KOraTo edeKTbT OT Hero e HECbLLUECTBEH.
ApyXecTBOTO Knacudmumpa B Tasn kaTeropus Napute U napuuHuUTe eKBUBANEHTH,
TbProBCKUTE M APYT1 B3EMaHUA U B3EMaHWATA OT CBLP3aHN NuLa.

e THbproBCcKu BaeMaHus

TbproBckuTe B3eMaHUA ca CyMU, ObIMKUMU OT KNUEHTU 3a npoaafeHn CToKu unu
yenyru, usebplueHu B obudaitHns xoa Ha cronadckata geiHocT. OBUKHOBEHO Te ce
Ab/KaT 3a ypexaaHe B KpaTbK CPOK U creaoBaTtenHo ca KknacucpuympaHmu kato
TEKYLWMN. THbproBckute B3emMaHus ce Npv3HaBaT NbpBOHA4anNHO B pa3mep Ha
Be3ycnoBHOTO Bb3HarpaxaeHue, ocBeH ako ChbAbpPXKaT 3HAYUTENHU KOMNOHEHTU HA
thuHancupane. [JpyxecrsoTto AbPXW TbProBCckUTe B3emMaHusi ¢ uen ckbupaHe Ha
AOrOBOPHWTE Napu4HW NOTOUM M CReAoBaTenHo M OLEHABa Mo amopTuaMpaHa
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CTOWMHOCT, KaTo U3non3sa MeToga Ha edekTuBHaTa NUXBa. AuckoHTupaHe He ce
W3BBPLLBA, KOraTo eheKThT OT HEFo & HECHLIECTaEH.

4.10.4. Obe3uyeHKa Ha PUHAHCOBUTE AKTUEM

Wauckeanusta 3a obesueHka curnacHo MCOO 9 usnonssar noseye nHpopmauns,
OpueHTUpaHa KbMm ObaelleTo, 3a ga NPW3HAsT ovakBaHuTe KpeaAuTHU 3arybm —
MOLENLT 3a ,0MakBaHuTe KpeauTHU 3arybu’”.

WHcTpymenTuTe, Komto nonanar B obxeara Ha HOBUTe N3UCKBaHWA, BKNIOMBAT 3aeMM
W ApYyrM AbnroBu (PUHAHCOBM aKTUBMW, OUEHABaAHW NO amopTu3upaHa CTOWHOCT,
TbProOBCKM B3€MaHWA, akTMBM MO AOrOBOPW, MPU3HATU U OLEHSBAHW CbIMACHO
MC®O 15, kakTo W KPEAUTHU AHTAKUMEHTU U HSKOM norosopun 3a cuHaHcosa
rapaHuus (Npu eMUTEHTA), KOUTO HE Ce OTYMTAT no cnpaseanvea CTOWHOCT npes
neyanbara unu 3arybara.

lpusHasaHeTo Ha KpeaUTHU 3aryGyu Beye He 3aBIUCH OT HACTBLNBAHETO Ha CLEUTUE c
kpeauTtHa saryba. Bmecto Tosa [IpyxecTsoTo pasrnexaa NO-LUMPOK CNeKkTbp OoT
WHGOPMAUNS NPU OLEHKATA Ha KPEAUTHWA PUCK W OLEHABAHETO HA OYAKBAHUTE
KPeAUTHU 3arybw, BKNIOMMTENHO MUHaNW cbBUTWS, TeKylM ycrosus, pasyMHu u
MOAALPXALUM NPOTHO3W, KOWTO BAWSSIT BbPXYy OvakBaHaTa cubupaemocT Ha
ObaewmTe napuiHM NOTOLM Ha MHCTPYMEHTA.

Mpv npunaraHeTo Ha TasW NOAXOA, HACOUEH KbM 6vaewerto, ce npasu
pasrpaHuyeHue Mexay:

* (pUHAHCOBM WHCTPYMEHTU, YMETO KPEAUTHOTO KAUECTBO He ce e BNOWNNO
SHAYUTENHO CNpAMO MOMEHTA Ha MbpPBOHAYANHOTO NPU3HABAHE UMM MMaT
HUCBK kKpeguteH puck (Pasa 1) u

* (DMHAHCOBM WHCTPYMEHTU, YMETO KPEAUTHOTO KAYECTBO ce e BROWMUNO
SHAYNTENHO CNpPAMO MOMEHTa Ha MbPBOHAYANHOTO NpW3HaBaHe WNW Ha
KOWTO KPEAUTHUS PUCK HE & HUCHK (Da3a 2)

e ,Pazsa 3" obxsawa (MHAHCOBM aKTUBK, KOUTO UMaT obexkTuBHU
AoKasaTtesncTea 3a obesueHka KbM OTUYEeTHATa AaTa.

12-meceyHn ouvaksaHu KpeawTHW 3arybu ce npuaHasaT 3a nbpBaTa Kareropus,
AOKaTo ovaksaHWTe 3arybu 3a uenua cpok Ha UHaHCOBUTE UHCTPYMEHTU ce
npusHaear 3a eToparta kateropua. O4akBaHuTe KpeUTHU 3arydu ce onpeaensT KaTo
pasnukata Mmexjy BCWYKW AOrOBOPHU NAPWUYHW NOTOLM, KOWTO Ce ObmkaT Ha
HApyXecTBoTo n napuiyHUTE NOTOLM, KOUTO TS AEHCTBUTENHO OYaKBa Aa nonyuun
(,napuyen HepocTur). Tasu pasnuka e AUCKOHTVPaHa Mo MNbpBOHAYANHUA
edeKTUBeH NUXBeH NPOLEHT (Unu c KopurvpaHua cnpsamo kpeauta edekTuBeH
NNXBEH NMPOUEHT).

W3uncnseaHeTo Ha ouaksaHuTe KpeawuTHU sarybn ce onpepens Ha 6asata Ha
BEPOATHOCTHO npeTerneHarta npubnuautenHa oueHka Ha KpeauTHUTE 3arybu npes
O4aKBaHWA CPOK Ha (PMHAHCOBUTE UHCTPYMEHTM,

TbLproBCcku 1 Apyru B3emaHus

Apy*ecTBoTO M3nonaBa ONpOCTEH NOAXOA NPU OTYMTAHETO HA ThPrOBCKUTE U apyrv
B3EMaHWA, KaKTO 1 Ha aKkTUBMTE NO JOrOBOP W NpU3HaBsa 3aryba oT obesueHka KaTo
O4akBaHW KpeauTHW 3arybu 3a uenus cpok. Te nNpPeACTABNNABAT OYAKBAHUAT
HEAOCTUr B JOTOBOPHUTE MapuyHu NOTOLW, KATO Ce UMa NPenBUA Bb3MOKHOCTTA 3a
HEUSMbIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBMA WHCTPYMEHT.
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,HPY)KeCTBOTO MU3nosna3ea CBOS HaTpynax onuT, BbHLUHKU NoKaszaTenu n de)opmauvm B
ABNroOCpodeH nnad, 3a 48 un34ucnn  ovyakesaHuTe KpeaguTHu  3arybm 4ypes

PasNpeAenaHeTo Ha KNUEeHTUTE No UHAYCTPUN U CPoYHa CTPYKTYpa Ha B3emaHusaTa u
U3NoN3Banku MaTpuua Ha NpoBU3UUTE.

4.10.5. Knacudukauus u OueHsiBaHe Ha (hMHaAHCOBUTE NacuBm

®uHaHcoBUTE nacuBn Ha [IpyKecTBoTo BKMIOYBAT 3aALIDKEHVS MO NU3UHIOBU
AOTOBOPW, TBPTOBCKM W ApYrM (DUHAHCOBU 3aabiKeHus u 3aQbIDKEHNS KbM
CBbP3aHu nuua.

®uHaHCOBUTE Nacuem ce oueHsBaT MbPBOHAYANHO MO CnpaBejnMBa CTOWHOCT W,
KbAETO € NPUNOoXUMO, ce KOPUrMpaT No OTHOLLEHWE Ha pasxoauTe no cagenkara,
OcBeH ako [lpyxecTBoTo He e onpeaenuno gageH (PUHAHCOB Nacus kaTo oLeHsBaH
Mo cnpaseanuBa CTOMHOCT Npea nevanbarta u 3ary6ara.

DuHaHcoBUTE nNacuen ce oueHsear nocnejsawio no amopTU3MpaHa CTOMHOCT,
“anonasankn mMetoaa Ha edekTuBHaTa UXBa, C U3KNI4YeHWe Ha aepusBaTMBN U
(vHaHCOBM nacusu, KouTo ca ONpeaeneHn 3a oueHsBaHe Mo cnpaBeanuea
CTOMHOCT npe3 nevanbata wunw sarybata (C wu3knoveHwe Ha AepuBaTUBHU
(PUHAHCOBM MHCTPYMEHTH, KOUTO ca onpeneneHn u edeKkTMBHU KaTo xemkupally
WHCTPYMEHT).

Becuukn  pasxogm  cebp3aHM ¢ nuxeu W, ako e npunoXxuMmo, npoMeHn B
CnpaseanueaTa CTOWHOCT Ha WHCTPYMEHTA, KOUTO Ce OTYUTAT B neyanbarta wunu
3arybaTa, ce BKMioYBaT BbB (hiHaHCOBUTE pasxoamn unu uHaHCOBUTE NPUXOAM.

4.12. Marepuanuu 3anacu

Martepuanuute 3anacu Ha [Ipy}ecTsoto BKMlouBaT matepuanu u croku. B
cebecToiHOCTTa Ha MaTepuanHuTe 3anacu ce BKIOYBAT AVPEKTHUTE pasxoau no
3akynyBaHeTo Wnu npou3BOACTBOTO MM, npepaboTkata W Apyru npeku pasxoau,
CBBP3aHM C AoCTaBkata MM, KakTo W YacT OT OBLMTE NPOU3BOACTBEHM pasxoaum,
onpeaeneHa Ha basata Ha HOPManeH MPOW3BOACTBEH KanauwTer. duHaHcoBUTe
Pasxoau He ce BKYBAT B CTOMHOCTTA Ha MaTtepvanHute 3anacy. Kom Kpaa Ha
BCEKV OT4ETEH NepvoA maTepuanHuTe 3anaci Ce OUEHSBAT NO No-HWCKATa OT
cebecToiiHOCTTa UM U TAXHaTa HeTHa peanudyema crtoiHocT. Cymata Ha BCSKA
obesueHka Ha maTtepuanuuTe 3anacu A0 HeTHaTa UM peanusyema CTOMHOCT ce
NpU3HaBa KaTo pa3xoa 3a nepuoga Ha obesueHkaTa.

HerHata peanusyema croiHoct NPpeAcTaBnasa ovakBaHaTta npojaxHa LeHa Ha
MarepnanHuTe sanacu, HamaneHa ¢ oYakBaHUTe Pasxoam no npopaxbara. B cnyvan
He matepuanHiuTe sanacu ca Gunu Beye obesueHeHU 4O HETHATa UM peanusyema
CTOMHOCT U B MOCReABaLl OTYETEH Nepvoa ce OKaxe, Ye ycnosusita fosenu o
obesueHkaTta He ca Beye Hanuue, To ce Bb3NpuemMa HoBaTa UM HeTHa peanusyema
CTOMHOCT. CymaTa Ha Bb3CTAHOBABAHETO MONE Aa 6bge camo oo pasmepa Ha
BanaHcoBata cToiHOCT Ha MaTepuannute sanacu npegu obesleHkata. Cymara Ha
0bpaTHO BBL3CTAHOBABAHE HA CTOWHOCTTA Ha MaTtepuanHuTe 3anacu ce oTyuTa KaTto
HamaneHue Ha pasxoguTe 3a MaTepuanu 3a nepuoga, B KOWTO Bb3HUKBA
Bb3CTaHOBABAHETO.

ﬂpyx(eCTBOTO onpegens pasxogurte 3a MaTepuanHu sanacu, KaTo uanonasa MeToaa
NMbpBa BxoAsuUla — nbpBa naxogaula.
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Mpw npogax6a wua MaTepuanHuTe 3sanacu TAxHata GanaHcoBa CTOWHOCT ce
NpU3Haea KaTo pasxop B nepuoaa, B KOUTo e NPU3HAT CLOTBETHUAT NpMXoA.

4.13. [Oanbum Bupxy goxoaa

Pasxogute 3a gaHbum, npusnatv B8 nevan6ara unu 3arybara, BkniousaTt cymarta Ha
OTCPOYEHNTE W TEKYLWM [aHbLUW, KOUTO He Ca Npu3HaTH B Apyrvusa BceobxsaTeH
AOXOA UNK AUPEKTHO B COBCTBEHMS KanuTann.

TekywmTe AaHbYHM akTUBM U NacuBm NpeACTaBnaBaTt Te3an 3a4biHKeHUss KbM UNu
BIEMAHWUA OT JaHBYHUTE MHCTUTYLMW, OTHacswWM ce 3a TEKyLUW unuv npeaxoaHu
OTHETHM Nepuoaw, KOMTO He ca nnaTeHu KbM gaTtaTta Ha thuHaHcoBMA oOTver.
TekymaT faHbK e Abmkum BbpXy obnaraemus aoxoa, Kouto ce pasnuyasa or
nevanbara unu sarybata BbB (DMHAHCOBUTE OTYETH. W3uncnssaneTo Ha Tekylms
AaHbk e basrpaH Ha AaHbYHWTE CTaBKU M HA AaHBUYHUTE 3aKOHW, KOWTO ca B cuna
KbM Kpasi Ha OTY4ETHUS Nnepuop.

OTcpoueHme AaHbuUW Ce M34YMcnaBaT No NaAcUBHUSA METOA 3a BCUYKM BpEMEHHU
pasnukn mexgy ©HanadcosaTta CTOMHOCT Ha aKTuBUTE W nacusute u TaAXHaTa
AaHb4yHa ocHoBa. OTCpO‘-leH A3HBK He ce npeaswxga npwn NbLPBOHaYanHoOToO
NPpu3HaBaHe Ha aKkTUB UMW nacue, OCBEH ako CbOTBeTHaTa TpaH3akuua He 3acsra
AaHbYHaTa unu cyetoBogHata nevyanba.

OTCqueHMTe A3HBYHU aKTUBM W nacusm He ce AUCKOHTUpPAT. an TAXHOTO
U34nCrieHne ce nanonseart AaHbyHU CTaBku, KOMTO ce ovaksa aa Bvgar NPUNOXUMKH
3a nepuoga Ha peanusauusita UM, NpKU yCnoBue 4Ye Te ca Bneanu B cuna um e
CUrypHO, Ye We BnesHaT B cuna, KbMm Kpasa Ha oT4yeTHuS nepuoa. OTcpoquuTe
AaHbYHU NAacuBKM ce NpPU3HaBaT B MbNeH pasmep.

OTcpoyeHn aaHbYHU akTUBM ce NPU3HaBaT, Camo ako ChlUecTBYBa BEPOSITHOCT Te
Aa bvpar ycsoeHu upes Bvgewm obnaraemu goxoau.

MpomsHaTta B oOTcpoyeHUTE [aHBLYHU aKTUBKM WUAW nacueyn ce npusaHasa KaTo
KOMMOHEHT OT AaHbYHUA NPUXOA UMK pasxod B nevanbaTa unu 3arybarta, ocBeH ako
TE HE Ca CBbpP3BaHW C NO3ULMK, NPU3HATU B Apyrus BceobxsaTeH goxon unu
AVIPEKTHO B COBCTBEHUA KanuTanm, npuM KOETO ChOTBETHUST OTCPOMEeH AaHbLK ce
NpusHaea B Apyrua sceobxsaTeH noxoa unu B coBCTBEHUS KanuTan.

4.14. Tlapu ¥ NnapuyHn eKBUBANEHTYH

lMapuTe n Napu4H1TE EKBUBANEHTU CE CHCTONT OT HAMMYHUTE napu4Hn cpeacTea no
BankoBu cmeTkm 1 B Bpoii.

4.15. CoberBeH kanutan

OCHOBHUAT Kanutan Ha ,upy}KECTBOTO OTpassiBa HOMUHanHaTa CTOWHOCT Ha
EMUTUPaHUTE OSANoRe,

OCHOBHMAT kanuTan Ha ApyXecTsoto e BHECeH W3UAM0 KbM MOMEHTa Ha
perucTpauums.

Hepasnpenenenata nevan6a Bkniousa  Tekywms (buHaHCOB  pesynTtat u
HaTpynaHuTe nevandu ot MuUHanu roguHu.

Bewykn Tpansakumm cue cobereeHuumuTe Ha [dpyxecTsoTo ce NPeAcTaBaT OTAENHO B
oTyeTa 3a cobecTBeHus KanuTtan.
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4.16. KpaTKoCpouHM Bb3HarpaxaeHus Ha cnyxurtenure

OpyxecTBoTo oTYMTa KPaTKOCPOYHU 3aABLMKEHWA MO KOMMEHCUpyemu OTNYCKK,
Bb3HUKHANW nopaan HewsnonssaH NNaTeH roAuLWEeH OTNYCK B cnyyante, B KOUTO ce
oyakBa Tou ga 6bae nonssaH B pamkuTe Ha 12 Mecella cneq gartarta Ha OTYeTHUS
nepnoa, nNpes KOWTO HaeTuTe Nuua ca NoNnoXuNu TpyAa, CBbp3aH C Te3n OTNyCKW.
KpaTkocpouHute 3agbmkeHusi KoM nepcoHana BKMOYBAT HagHWLK, 3annatv u
COLMAnHN OCUIYPOBKM.

ApPYXEeCTBOTO AbMKM NEHCUOHHN Bb3HArPAKAEHUS HA CNYXUTENUTE CU Mo nraH ¢
AepuHMpaHu BHocku.MnaHose ¢ AedUHUPaHU BHOCKW Ca NEHCUOHHM nnadose, no
KOUTO [pyXecTBOTO BHAcs (PUKCUPAHW BHOCKM B HE3ABUCUMMU ApyxecTea.
Apy*ecTsoTo HAMa [pyri NpaBHN UNU [OrOBOPHMU 3abMKEeHUA cnepa uannaljaHeTo
Ha dukcupauuTe BHOCKU. [lpyXecTBoTo nnawa pMKCMpaHN BHOCKM MO AbpPKaBHW
fPOrpami M NEHCUOHHM OCUTYPOBKV 3@ HAKONKO CNYXUTENWA BbB Bpb3ka C
nnaHoseTe c AeduHupaHn BHOcku. BHOCKMTE no nnaHoseTe ce npu3HaeaTt 3a
Pa3XOA B NepUoAa, B KOUTO CLOTBETHUTE YCIYTN Ca MOMYYEHU OT CRYXUTENSs.

CornacHo usncksaHuaTa Ha Kopekca Ha TPYAa Npu npekpaTABaHe Ha TPYAOBOTO
NPaBOOTHOLLEHWe, cnea KaTo CRyXuTenaT e npugobun npaso Ha neHeus 3a
OCuryputeneH ctax wu Bb3pact, [lpy»ecTBoTo e 3agbnkeHo Aaa MYy u3nnartu
obesLeTeHne B paamep 40 LWECT 6pyTHN paboTHu 3annaTu.

4.17. TpoBu3NMK, yCNIOBHM NaCUBM U YCTIOBHU aKTUBM

MpoBuannte ce npusHaegart, Korato uma BEPOATHOCT CerawHW 3afbiDKEeHUs B
Pe3ynTaT oT MUHanNo cvbutve ga AoBedaT A0 MSXOAAW MNOTOK Ha pecypcu ot
HApyxectBoto M moxe paa Gwbae HanpaseHa HajgemaHa oueHka Ha cymarta Ha
3aAbiKeHneTo. BL3MOXHO @ CPOYHOCTTa UM cymaTa Ha U3XOAALLMA NAPUYEH MNOTOK
Aa e HecurypHa. CerawHo 3agbimkeHne ce nopaxaa oT HanuuneTo Ha npaBHO unu
KOHCTPYKTUBHO 3agbiDKeHUMe BCNEeACTBUME HA MUHANKW ChbuTuS. lMpoBuauure 3a
NPECTPyKTypUpaHe ce npusHasaT camo ako e pa3paboTeH M NpUNoXeH nogpobeH
thopmaneH nnaH 3a npecTpykTypupaHe unu PBKOBOACTBOTO € 0BABUNO OCHOBHUTE
MOMEHTW Ha nNnaHa 3a NpecTpykTypupaHe npep tesu, Kouto buxa Bunu 3acerHan.
Mposuaumn 3a 6vaewwm 3arybu or geitHocTTa He ce npu3Hasar.

Cymara, KoATO ce npu3HaBa KkaTto nposususa, ce wusyucnaea Ha bHasza Hail-
HaaexaHata oueHka Ha pasxoguTe, HeobxoauMW 3a ypexaaHe Ha cerallHo
3aAbimkeHne KbM Kpasi Ha OTYeTHUS Nepuoj, KaTto ce B3eMar B npeasua puckoseTe
W HECUIypHOCTTa, CBbP3aHM CbC cerawHoTo 3aabmkeHue. Korato CbljecTByBaT
peauua nofobHM 3aabimKkeHus, BeposiTHaTa HeoBXOaAUMOCT OT M3xoasLl NoToK 3a
noracsiBaHe Ha 3aAbI/DKEHMeTO ce onpeaens, Kato ce oTyeTe rpynata Ha
3aib/ikeHuaTa kato usno. [lpoBuauute ce AWUCKOHTMpAT, KOraTo eekTsT oT
BpEMEBUTE Pasfivkn B CTOMHOCTTA Ha NapuTe e 3HauMTeneH.

ObesweTeHnst OT TpeTw NUUa BLB BPb3KA C AALEHO 3aAbLIDKEHUE, 33 KOUTO
ApyXecTBoTO € curypHa, 4e Lie nomnyuu, ce NPU3HaBaT KaTto oTaeneH akTus. Toau
akTUe MOXe 1 Aa He HaABULLaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3NS.

MpoBuanuTe ce npepasrnexaar KbM Kpasi Ha BCEKW OTYETeH nepuoa u cTtolHocTTa
M Ce kopurupa, 3a 4a ce oTpasv Hai-gobpara npubnuautTenHa oueHka.

B cny4yauvTe, B KOUTO Ce cYuTa, 4ye e manko BEPOATHO [la Bb3HUKHE U3XOAALL NOTOK
Ha WKOHOMU4YECKM pecypcu B pesynraTt Ha TEKYLLO 3agbImKeHwe, nacus He ce
npu3Haea. YCnoeHuUTe nacusu cnejasa Aa ce oueHsBaT nocnegeallo no no-sMcokarta



TNAOHN - CEPBU3" EOO/I 21
PrHaHCOoB OTYET
31 nekempu 2020 r.

CTOMHOCT MexXay onucaHara no-rope cpaBHMMa npoBu3nA W NbpBOHAYaNHoO
npu3HartaTa cyma, HamaneHa C HaTpynaHata amopTusaumna.

BepoAaTHW BXOAALLWN NOTOUW H8 MKOHOMWYECKM NOM3N, KOUTO BCE OLE HE OTroBapAT
Ha KpuTepuuTe 3a Npu3HasaHe Ha akTue, Ce CMATAT 33 YC/TOBHU akTUuBW.

4.18. 3HayMMM NpeuUeHKU Ha PHLKOBOACTBOTO NpU NpunaraHe Ha
CYEeTOBOAHATA NONUTUKA

3HauumuTe npeueHkn Ha PBLKOBOACTBOTO NPW nNpunaraHeTo Ha CYeTOBOAHWUTE
nonnMTUKN Ha [pyXecTBoTO, KOUTO OKassaT HaW-CbLECTBEHO BNUSHWE BbLPXY
hvHaHCOBUTE OTYETH, Ca onucaHn no-gony. OCHOBHUTE W3TOYHMLM HA HECUIYPHOCT
npv W3NOM3BaHETO Ha nNPUBNU3MTENHWTE CYETOBOAHW OLEHKW ca onucaHu B
nosicHeHue 4.19.

4.18.1. OTcpoyeHn gaHBLYHM aKTUBK

OueHkaTa Ha BepoOsiTHOCTTa 3a Obgewm obnaraemu [OXOAW 3@ YCBOsIBAHETO Ha
oTcpoveHuM OaHbyHM akTuBu ce Gasupa Ha nocnegHata opobpeHa BomxetHa
nporHosa, KopwrupaHa OTHOCHO 3HAYUMM Heobnaraemu nNPUXOAU W pasxoan U
cneunuyHn OrpaHUYeHUs 3a npeHacAHe Ha HEeW3non3BaHW AaHbyHW 3arybu wnu
kpeautu. Ako HagexaHa nporHosa 3a obnaraem [oxog npeanonara BEPOATHOTO
M3NonN3BaHe Ha OTCPOYEH [aHbYeH akTuB 0CODEHO B Crnyvawn, Korato akTUBbT MOXEe
Aa ce ynotpebu 6e3 BpeMeBo OrpaHuyeHve, Toraga OTCPOYEHUAT AaHbyYeH akTue ce
npusHasa nausno. MNMpusHaBaHeTo Ha OTCPOYEHN AAaHBYHW aKTUBKM, KOUTO nognexar
Ha OnpeaeneHn npaBHU WNU MKOHOMWYECKW OTPaHUYEHWA WNW HECWUIYpPHOCT, ce
npeuyeHsiea OT PLKOBOACTBOTO 3a BCEKW OTAeneH cnyyan Ha ©Gasata Ha
cneunduyHute daktn v obcrosTencrea.

4.19. HecurypHOCT Ha CYETOBOAHWUTE NPUONU3UTENHU OLEHKH

l'lpm U3roTBAHETO Ha d)MHaHCOBMQ OoT4EeT pPBKOBOACTBOTO nNpaBv peavua
npeanonoXeHns, oUeHKWn U AonyCKkaHua OTHOCHO NPU3HaBaHeTO U OLeHABaHEeTO Ha
aKTuBun, nacusu, Npuxoaun U pas3xoawn.

[evctentendute pes3yntatv Morat ga ce pasnuyasaTt oT npeanornoXeHuaTa,
oueHKuTEe W AO0NyCKkaHuAaTa Ha PBLKOBOACTBOTO WM B peaku cniy4aw CbOTBEeTCTBart
HaNbLMHO Ha NpeaBapuTenHO OUEHEeHUTE pe3yriTaTu.

Mpu waroTBsHETO Ha npeacraBeHus (UHAHCOB OTYET 3HAYUMUTE NPEUEeHKU Ha
PBKOBOACTBOTO NPU NpUNaraHeTo Ha CYETOBOAHWUTE NOMUTUKKW Ha [lpy>XecTBoTo U
OCHOBHUTE U3TOYHWUM Ha HECUIYPHOCT Ha CYETOBOAHUTE NPUBIU3NTENHU OLIEHKU He
ce pasnuyasaT OT Te3u, ONOBECTEeHW B roAMLLIHMSA (DUHAHCOB OTYET Ha [pyXecTBoTo
Kem 31 gexkemspun 2019 r.

WHhopmaums OTHOCHO CbLIECTBEHUTE NPEANONOXKEHUS, OLEHKW W [AOMNyCKaHus,
KOMTO OKa3BaT Hal-3HAYUTESNHO BMWSIHWE BbpPXy NPU3HABAHETO U OLIEHABAHETO Ha
aKkTUBU, NACUBW, NPUXOAM U PA3XOAM e npeacTaBeHa no-gony.

4.19.1. Obe3ueHKa Ha He(hMHAHCOBU aKTUBM

3a 3aryba ot obesueHka ce npu3Hasa cymaTta, ¢ kosaTo BanaHcoBata CTOMHOCT Ha
AafeH aKTMB uWnu  eauHuMua, redHepupawia  napudHv  noTtouwn, npesullasa
Bb3CTAHOBUMATA UM CTOWHOCT, KOSITO € No-BucokaTa OT cnpasefnusara CTOWHOCT,
HaMmaneHa c pasxoguTte no npopaxba Ha AajeH akTues, U HeroBaTa CTOWHOCT B
ynotpeba. 3a pa onpegenn croiiHocTTa B ynotpeba, pbKOBOACTBOTO Ha
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ApyxecrsoTo uauucnsea O4akeaHuTe Bbaewm napuyHm noToun 3a Bcska eauHuua,
FeéHepupaila napuyHu notouun, u ornpeaens NOAXOAALMA AUCKOHTOB hakTop ¢ uen
Kankynupave Ha HacTofLlata CTOWHOCT Ha Teaun napu4yHn notoum (BX. NOSICHEeHUe
4.10). NMpu navucnasave Ha OvakBaHuTe Gbaelwm napuyHm noToun PLKOBOACTBOTO
NpaBu NpeanonoXeHus OTHOCHO BbaeLuTe BpyTHY nevyanbu. Teau NpPeanonoXeHust
Ca cBbp3aHu ¢ bvgeum cubutus u obcrostencrea. [lencrautentute pesynrtaTtu
MOraT fa ce pasnuuyasaT M fa HanoXaT 3HauYuTenHu KOpEeKLMn B akTuBuTe Ha
HApyxecTsoTo npes crneasauwjata oT4eTHa roauHa.

B noseueto cnyyau npu onpegensiHeTo Ha NPUAOKUMUST AUCKOHTOB hakTop ce
MPaBu OueHKa Ha NOAXOASLUMTE KOPEKUUM BbB Bpb3ka C nasapHus pucK u
PUCKOBUTE hakTOpW, KOUTO Ca CNEeUUMUYHN 38 OTAENTHATE AKTUBU.

4.19.2. Monesex xuBoT Ha aMopTUINPYyeMu aKTUBMU

PbKoBOACTBOTO npepasrnexaa nonesHus Xueot Ha amopTU3MpyemMute akTueBu B
Kpas Ha BCeku oTtyeteH nepwop. Kem 31 Aekemspn 2020 r. pbLKOBOACTBOTO
OMpeAens nonesHna XWBOT Ha aKTUBUTE, KOWUTO NpeacTaBnsasa OMaKBaHWAT CPOK Ha
nonsgaxe Ha aktueute ot [lpyxecTBoTO. MPEHOCHUTE CTOWHOCTU Ha aKkTmeuTe ca
aHanuanpaHu B nosicHeHue 5. [IeNCTBUTENHUST MONMeseH XUBOT MOXe Qna ce
pasnu4yasa oT HanpaBeHaTa OLieHKa Nnopaaun TeXHUYECKo U MopanHo u3xabseane.

4.19.3. M3mepBaHe Ha oyakBaHuTe KpeauTHu 3aryou

Kpeauthure sarybu npepcrasnssat pasnukarta Mexzay BCUYKM AOrOBOPHU NapuyHu
noToun, ALMKUMU Ha [IpyXecTBOTO U BCUYKW NapUyHK NOTOLM, KOUTO ApyxecrtsoTo
ouakea fa nonyuu. OuakeaHuTe KPeAUTHW 3arybu ca BEpPOSITHOGTHO npererneda
OUEHka Ha KpeauTHuTe 3arybu, KOWTO W3NUCKBAT NpeueHKkaTa Ha HOpyxectsoTo.
Ouvakeauute kpegutHu 3arybu ca AUCKOHTUPAHW C NbpBOHAYanNHWs edexkTuseH
JIMXBEH NPOLEHT (UNN C KOPUIMPaHWA CNPSIMO KPeaUTa eheKTBEH NUXBEH NMPOLEHT
38 3aKyneHu wunu nbpBOHaYanHO Cb3gafeHn (UHAHCOBU aKTUBU C KpeauTHa
obesueHka).
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5. MawwHu v TpaHcnopTHM cpeacTea

MauwwHute Ha [pyxecTBoto BKNIOYBAT
banaHcosara cToWHOCT MoXxe na 6vae anan

BpyTHa 6anavcoBa croitHocT
Canpgo kem 1 sHyapu 2020 r.

Canpgo kbm 31 Aexkemspu 2020 r.

AMopTuzaums
Canpgo Ha 1 anyapu 2020 r.
AMopTu3auvs 3a roguHaTa

Cango kbm 31 gekemspu 2020 r.

BanaHcoBa cTonHoCT Kbm 31
AekemBpu 2020 r.

BpyTHa 6anaHcoBa cToMHOCT
Canpo kbm 1 saHyapun 2019 r.
Hosonpuaobutu akTuen
OTnucanm aktuem

Canpgo kem 31 pekemspu 2019 r,

AmMopTusauus
Canpgo Ha 1 avyapu 2019 .
OTtnucanu aktneu

AMopTU3auuA 3a roguHaTa

Cango kbm 31 pekemepu 2019 r.

BanaHcoBa cTtoMHOCT KM 31
Aekemepu 2019 r.

KOMMKTPpU ©n TPaHCNopTHU cpeacTsa.
U3npada, KakTo cnepgea:

TpaHcnoptin  Komniorpu Obuwo
cpeacrea
‘000 ns.. ‘000 ns.. ‘000 ns..
110 3 113
10 3 113
(5) (2) (7)
(22) (1) (23)
27) (8 (30)
83 - 83
Tpaxcnoptiu  Komniotpm Obwo
cpeacrea
‘000 nB.. ‘000 ns. ‘000 ns..
- 3 3
110 2 112
= (2) (2)
110 B 3 113
- (3) (3)
- 2 2
(5) (1) (6)
R () [ (7)
105 1 106

Beuukv pasxoam 3a amopTusauusi ca BKNIOYEHU Ha pen "Pasxoau 3a amoptusauun®
B oT4eTa 3a nevyanbara unu sarybata u apyrus eceobxsaTeH A0X0o[ 3a roguHara.

ADY)KGCTBOTO He €& 3anoXuno MaluvHuTe n TPAHCNOPTHUTE CU CpefcTBa KaTo

obeaneveHue no ceomn SaAbIMKEeHWA.
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AKTuBUTE C NPaBo Ha non3eaHe ca BKMIOYEHW B HETHaTa BanaHcoBa CToOMHOCT Ha
MallUHU U TPaHCNOpPTHK CPEACTBa, KakTo cneaea:

TpaHcnopTHu
cpeacrTea
Xun. ne.

BpyTHa 6anancoBa cToHoCT

Canpo kbm 1 aHyapu 2020 r. 110
Canpo kem 31 nekemspu 2020 . 110
AmMopTuzaumusn

Canpo kbm 1 sHyapu 2020 r. (5)
AmopTusauumsa (22
Canpgo kem 31 gekemspu 2020 r. (2
BanaHcoBa ctomHocT KbMm 31 Aekemepu 2020 r. 83

TpaHcnopTum
cpeacrea
XUn. ne.

BpyTtHa 6anaHcoBa cronHocT

Canpo kbm 1 aHyapu 2019 r. -
Hoeonpuaobutu akrueu _— 110
Canpo kbm 31 nexkemspu 2019 . 110
AmopTusauus

Cango kbm 1 siHyapu 2019 r. -
AmopTusayus B , (5)
Canpo kem 31 gekemspu 2019 1. (5)
Banaxcoea ctoiHocT kbm 31 gekemBpu 2019 r. 105

MNpes roawHaTta [IpyxecTBoTo He e AOroBapsaAno OTCTLNKA CbC CBOMUTE
JIM3NHroaaTenu 3a HaeTUTe akTuBK, BLINPEKU Bb3AEACTBUETO Ha naHgemusaTa Covid-
19. Hamanexueto Ha aktusute C NpaBso Ha MNon3BaHe ce AbLMKM Ha npouec no
HamansBaHe Ha OCTaTb4HUSA CPOK Ha NU3UHTOBUTE AOTOBOPMW.

6. OTcpouyeHM AaHBLYHM aKTUBM

OTcpoyeHuTe AdHbUuW  BB3HMKBAT B pelyntaTr Ha BPEeMEeHHU pas3nukn wn
HEeN3non3saHn AaHbyHU 3ary6v| W morar aa 6bAaT npeacraseHn, KakTo cneasa.

OTcpoyeHu faHBLYHU aKTUBM 1 aHyapmu MpusHatn e 31 gekemepw
2020 neyanbara 2020

wnu 3arybara
‘000 ne.. ‘000 ne. ‘000 ns..

Texkywu nacueu
3agbmKeHns KbM nepcoHana u

OCUTYPUTENHN UHCTUTYLIUU - 1 1

Heunznonaesauu ganbLyHm

3ary6wu (11) (1) (12)
(11) - (11)

OT1cpoyeHn gaHbYHU akTUBRK (11) (11)

MpuaHaTu kaTo:

OTcpoyeHm 4aHbLYHN aKTUBK (11) (11)
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OTcpoYyeHn AaHBLYHM aKTUBK 1 aHyapum Mpusnatue 31 gekemBpwm
2019 neyan6ara 2019

wnu 3arybara
‘000 n.. ‘000 ne.. ‘000 ne.

Tekywmu nacuem
3aabrkeHus KbM nepcoHana u

OCUTYPUTENHU UHCTUTYLIUN (5) 5 -
HeunanonssaHu AaHbYHMU
3arybmu (7) (4) (11)
(12) 1 (11)
OTCcpoyeHu faHBbYHN aKTUBK (12) (11)
MpuaHaTu kaTo:
OTcpoyeHMn AaHbYHM aKTUBU (12) (11)
7. Opyrvu BaemaHus
2020 2019
‘000 ns.. ‘000 ns..
APA-Kandt GmbH 17 -
MBB Tpak eHa bue Benrapus” ALl Cocusn 2 -
"HAP" OO[1 XackoBo 1 -
S.C. Confind S.R.L E 73
MND Drilling & Services a.s. - 58
CK Agencies BV - 24
Tischer Handels GmbH - 22
Yectkem EOO[] - 19
Baker Hughes Deutschland GmbH - 14
Baker Hughes INTEQ GmbH - 1"
Siad Macchine Impianti S.P.A. - 5
Texszon EOO - 3
Newpark Drilling fluids Eastern Europe SRL E 2
Tunkom OO . 1
VOEST-Alpine Tubulars GmbH & Co KG - 1
20 233

AsaHcosuTe nnawaxua npes 2020 r. ot cTpaHa Ha [Ipy>XeCTBOTO ca CBBLbpP3aHu C
NOKyrnKaTa Ha pe3epBHu YacTu.

8. Mapwu u NapuyHM eKBUBANEHTU
MapuTte 1 NAPUYHUTE EKBUBANEHTW BKIIOMBAT CNEAHUTE ENEMEHTH:

2020 2019
‘000 ns.. ‘000 nB..

MNapwyHu cpeacTea B 6aHkn 1 B Bpoi B:
- Bvnrapcku neea 5 7
Mapu 1 napu4yHn exBUBaneHTH 5 7

OpyxecTsoTo HAMa BrIOKMPaHU Napy 1 NapudHU eKBUBANEeHTY,
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ApyxecTsoTo e uaBwbpLWMNO OUEHka Ha ovaKBaHWTe KpeauTHW 3arybu BBpXY
NApUiHU CpeacTsa n napuyku exsusaneHTn. OueHeHara CTOWHOCT € B pasmep noa
0.1% ot BpyTHaTa cToitHOCT Ha MapuiHNTe CpeacTsa, 4eno3npaqu Bbs huHaHCOBM
NHCTMTYLMM, Nopagu KOeTo e onpefeneHa KaTo HEeCHLLIeCTBEHA U He e HayucrieHa
BbB (PUHAHCOBUTE OTYETH Ha [IpyKECTBOTO.

9. CobecTBeH kanuTan
9.1.OcHoBeH kanuTan

PeructpupanusaT kanuran wa ApyxecTeoTo ce chbeTom ot 500 Ha Bpoi HanmbnHo
NNaTeHn asna ¢ HOMWUHaNHa CTOMHOCT B pasamep Ha 10,00 ne. 3a asn. Bcuuku
AANIOBE Ca C NpaBo Ha MonyyaBaHe Ha AUBMAEHT W NUKBMAALIMOHEH asn M
NPEACTaBNABaT eauwd rnac or obwoto cubpaHue Ha CbAPYXHUUWUTE Ha
ApyxecTBoTo. HAMa npoMsiHa Ha OCHOBHUS Kanutan npea 2020 r.

2020 2019
Bpo# asinose Bpoit gsanose
bpon nagageun n HanbHO NnaTeHu asnose:

B HayanoTo Ha roguHara B 500 500
OB6w, 6poit aanose, otopuanpanm Ha 31
AeKemMBpuU 500 500

EaHonuyen cobeTeeHuk Ha kanuTana Ha J10HI — Cepeus” EQO[ e .lpoyuBaHe u
Robus Ha HedT n ras " Afl, rp. Cochus.

10. 3agLmkeHus kLM nepcoHana u OCUTYPUTENTHU MHCTUTYLIUK

3am>nx<eHmTa KbM nepcoHana, npusHaTty B oT4yeTa 3a d)MHaHCOBOTO CbCTOAHMKE, Cce
CLCTOAT OT CNeaHnTe cymu:

2020 2019
‘000 nB.. ‘000 ns..

Tekywm
O6esweTenns no Kopekca Ha Tpyaa —
oBeseTeHns nNpu NeHCUoHMpaHe 4
3agbimKeHus 3a sannaTtu 3
3agbmKeHns 3a ocurypoBsku 1

4
4
2
8 10

Tekywiara 4yacTt oT 3aAbmKeHUaTa KbM nepcoHana npeacTaenssaTt 3agbKEeHNa KbM
HacToAlWm cnyxutenu Ha [pyXecTBOTO, KOUTO cneasa na 6wvaar ypeaenu npes
2021 .

11. TwproBcku 3agbLmxeHus

Tbprosckure 3aAbIDkeHns, OTpaseHM B oTyeTa 3a thuHaHcoBOTO CbCTOAHMKE,
BKNoYBar:

2020 2019
‘000 ns.. ‘000 ns..

Tekywu:
Baker Hughes INTEQ GmbH 28 -
HAvwana 00/ 5 6
Baker Hughes Deutschland GmbH - 171

33 177




JIOHT = CEPBUR” EOQO/] 27
DUHAHCORB OTYeT
31 nekemspu 2020 r.

HeTtHata GanaHcoBa cToitHoCT Ha TEKYLUWTE TLProBCKW 3aAbiHKeHUs ce npuema 3a
pasymHa npubnuaurtenHa oueHka Ha cnpasennueaTa UM CTOWHOCT.

12. Opyrv gaHbyHu 3agbrkeHus
HaHbuynuTe 3agbnxeHua skmoysar:

2020 2019

‘000 ne.. ‘000 ns..

HaHbk BbpXy nobaBeHaTa CToWHoCT 3 178
HAanbk goxog no 3AMJ] 1 7
4 185

13. MNpuxoau oT KOroBOpM ¢ KNUEHTH

,qpy)l(eCTBOTO npeacrasna npuxoan ot NPEXBBLPNAHETO HA CTOKW U YCNYyrn 8 MOMEHT
OT BPEMeTO U C TeyeHue Ha BPEMETO, peanusmpaHu B anrapvm, U OT cnegHure
OCHOBHU NPOAYKTOBWU NUHUK:

2020 2019

‘000 nB.. ‘000 ns..

Mpuxoawn ot npopaxba Ha cToku 1463 3 583
1463 3 583

Maxpemuata ot Covid-19 noenus cbuecTeeHo BbpXy (PMHAHCOBOTO CLCTOSHME W
pesynratute oT AeliHocTTa Ha [pyecTsoTo npe3 2020 r. v ce 0Tpasu B Hamanewue
Ha NOPBYKUTE OT KIIMEHTU U PECNEKTUBHO B HAMANEHWE Ha NPUXOaNTe,

14. Opyru npuxoam

2020 2019
‘000 nB. ‘000 ns..
Haemu 25 5
25 5
15. Pa3zxoam 3a mMarepuanm
PasxoguTe 3a matepuanu Bknioysar:
2020 2019
‘000 nB. ‘000 n..

Mopuso (2) (3)
(2) (3)
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16. Pa3xoam 3a BLHWHKU ycnyrm
PaaxoauTe 3a BbHWHM yenyru sknioysat:
2020 2019
‘000 ns.. ‘000 ns..
Hesasucum dunaHcor ogut (4) (4)
Takcu n aboHameHTHa noaapLKKa (2) (3)
3acTpaxosku (3) (1)
(9) (8)
17. Opyrm pasxoau
HApyrute pasxoau eknioysar:
2020 2019
‘000 ns.. ‘000 ns.
OuvaksaHu kpeguTHY sary6u (3) -
OTnuceaHe B3eMaHWsa C U3TEKBLN 4aBHOCTEH (1) -
CPOK
Napenue - (3)
(4) (3)
18. Paaxoau 3a nepconana
PaaxoguTe 3a BbaHarpaxaeHus Ha NnepcoHana BKNYBaT;
2020 2019
‘000 ns. ‘000 ns..
Pasxoaw 3a sannarmm (57) (128)
Paaxoau 3a coumantu ocuryposku (10) (12)
Pa3xoawu 3a nepconana (67) (140)

19. ®uHancoBm npuxoam u pazxoam

duUHaHCOBMTE pa3xoaM 3a NPeAcTaBeHUTE OTYETHW nepuwoau morat ga 6baar

aHanuivpaxu, KakTto cneaea:

2020 2019

‘000 n.. ‘000 ne..

3arybu ot BanyTHM pasnuku (5) (27)
Paaxoau 3a nuxeu no NUanHrosm AOroBopwn (4) (1)
Apyrv cbvHancosu pasxoaw (4) (7)
®uHaHCcOBM pazxoau (13) (35)
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OuHaHcoBUTE npuxoan 3a NpeAcTasenuTe OTYETHU nepuoan MoraT Aa bbpar
aHanuavpasu, KakTo crnepga;

2020 2019

‘000 ne. ‘000 nB..

Mevan6u ot BanyTHu pasnuku B 718
®uHaHcOBM Npuxoau 7 18

20. Pa3zxoam 3a gaHbum BBLpPXy goxopa

Ouaksanute pasxoam 3a gaHbum, Basvpann Ha npunoxwmara paHbuHa craska 3a
Bunrapus 8 paamep Ha 10 % (2019 r.: 10 %), v pevicTeuTenHo NPU3HATUTE AaHbLYHU
pasxoaw B neyanbara unu sarybata morart ga 6vaar pPaBHeHHU, KakTo cneaea:

2020 2019

‘000 ns.. ‘000 ne..
Meyan6a npeau aaHbYHO oBnarave 1 5]
HanbyHa craBka 10% 10%
OuaksaH pasxop 3a aHbUm BbpXy Agoxoaa - (1)
Hanbuen ecexr or:
Kopekuuu 3a npuxogu, ocsoboaenn ot AaHbYyHO
obnarane 1 5
Kopekuuu 3a paaxogu, HenpuaHaTu 3a faHbYHY
uenu (1) (4)
Texyw pa3sxog 3a flaHbLy BLPXY AoX0aa - -
OTcpovenn ganbyHm pasxoau:

Bb3aHuksaHe u 06paTtHo nposiBneHue Ha

BPEMEHHW pasnuku - (1)
Pa3xoam 3a ganbum BbpPXYy goxona - (1)

21. Coenku cbC CBLP3aHM nuua

CebpsanuTe nuua Ha [IpyecTsoTo BKRlouBaT coBCTBEHMUMTE U ApYru onucaHm no-
aony.

Ako He e U3PUYHO YNOMEeHaTo, TpaH3akuuuTe Ccbe CBbp3aHn nuua He ca
M3BBPLUBAHM NpK cneuwanHun yCcnoBust U He ca npenocTasfaHu unu nony4yasaxHu
HUKaKBU rapaHumn. PasyeTHuTe Cymu ce usnnawyart no BaHKos NbT.

21,1 Cpenkmu ¢ eqHONMYHMSA COBCTBEHUK

2020 2019
‘000 ns.. ‘000 nB..

Mpogax6a Ha cToku u yenyru
- npodaxba Ha ctoku Ha [TAHI ALl 1461 3 583
= Apyrn npofax6éu Ha [AHM Al 25 5

1486 3 588
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Mokynku ycnyru
- nokynkv ot [TOHM ALl

21.2 Cpenku c APYT¥ CBBbP3aHM nuua noa obuy KOHTpON

Mokynkn yenyru

-nokynkn ot 3A[l ,Apmeeu’ - 3acTpaxoBku
~nokynku ot LIKB AZl- 6aHkoBu Takcu
-NOKynkn ot M JIn3uHr- saacTpaxoBku v nuxeu

30

2020 2019
‘000 ns.. ‘000 ns..
1 1

1 1
2020 2019
‘000 ne. ‘000 ne.
1 3
4 7
8 2
13 12

21.3 Cpaenku c KnYoB ynpaBneHcku nepcoxHan

KniouoBuaT ynpasnexcku nepcoHan Ha ApyxectBoto BKNKOYBA ynpasuTtens.
BbanarpaxaenmaTa Ha KnmlouoBMs ynpasrneHcku NepcoHan BKNOYBAT cnegHuTe

pasxoau:

2020 2019
‘000 ns.. ‘000 ns..
KpaTkocpounu BbaHarpaxaeHus:
3annaru 21 21
HonbnHutenHo BbakarpaxaeHue - 87
Couuantu ocuryposku 4 4
O6wo BL3HarpaxaeHus 25 112
22. Pa3yeTu cbC CBLP3aHM niya B Kpasl Ha roguHara
2020 2019
‘000 ne.. ‘000 ns..
Texywm
B3emaHus or:
- cobecTBEeHMUM 448 549
bpymua 6anaHcoea cmoliHocm 451 549
Kopekmue 3a ovakeanu kpedummHu 3azybu (3) -
O6wo Texylwm B3eMaHus oT cBbLP3aHM NUua 448 549

Baemanuata oT cebp3anm nuua Ha ApyxecTeoto ca npernegaHu OTHOCHO
HacTBNWIK CbOUTUA Ha HEUBMBbNHEHUE U KbM TSX € NMPUNOXEH ONpPOCTEeH NOAXon 3a
OnpeAensHe Ha o4akeaHWTe KPeaWuTHU 3arybu kbm kpas Ha nepuoaa. BaemauusTa
OT CBbp3aHu nuua ca obealeHeHn u choTBeTHaTa 06E3LeHKa B pasmep Ha 3 xun.
ne. (2019 r.: 0 xun. nB.) e Nnpu3HaTa B oTYeTa 3a neyanbata unm 3arybara v gpyrus

BceobxsareH foxop Ha pea ,[lpyrv pasxoau’”.
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WameHeHneTo B pasmepa Ha KopekTMBa 3a ouaKBaHu KpeauTHn 3arybu Ha
B3EMaHUATa OT CBbP3aHM NuUa Moxe f1a 6bae NpeAcTaBeHo No CReaHNs HaunH:

2020 2019

Xun. nB. XWUn. nBe.

Canpo kbm 1 sHyapu - -
KopekTtue 3a ouakeaHu KpeauTHU 3ary6u 3 -
Cango kbm 31 gekemspwm (3) -

C ornea Bwb3geincteneto Ha Covid-19 nasaemunTa, [py»ecTBoTo u3BbLPLIBA
PErynapeH MOHUTOPUHI U aHanua Ha uwHavBMAyanHa 6asa Ha HanuuyHuTe pasyeTi
CbC CBbp3aHu nuua. lNpeanpvetn ca mepku 3a nogobpsisaHe Ha npunaraHure
NPakTukK npu cebupare Ha B3emanuaTa U nopobpsisae Ha cvbupaemoctTa. MNpu
oueHka Ha cbbupaemocTTa Ha B3emMaHusITa, Hpyxecteoto B3ema npegsua
PEanH1Te 1 NoTeHUWanHu emeKkT BbpXy KOHTPareHTUTe U TAXHaTa CnocoBHOCT aa
noracasar 3agb/HKEHUATA CU KbM HEro.

2020 2019

‘000 ns.. ‘000 ns..
Hetekywwu
3aAbLMKEHUS KLM:
- Apyrv cBbp3ann nuua nog obuy KOHTPor 63 78
OBuwo HeTeKkywm 3a4bLIMKeHNs1 KbM CBLP3aHu nuua 63 78
Texkywm
3aabMmKeHUs KbM:
- Apyrv CBBbP3aHU nuua noa obuy KoHTpon 14 12
O6wo Tekywmn 3aaBMKEHUA KbM CBbP3aHu nuua 14 12
Obwo 3aaLmMKeHns KbM CBBP3aHM Nuua 77 90

3aabmkeHusiTa Ha [IpyKecTBOTO KbM CBLP3aHu nvua ca BbE BPb3Ka CbC CKIIOYEH
AOroBop 3a NU3nHr. [pyXecTBoTo HaeMa ToBapeH aBTOMOBUN MO NU3NHIOB AOroBop.
C usKknioYeHne Ha KpaTKOCPOMHUTE AOroBOPWU 3@ NU3WHE U NU3UHIE Ha aKTMen c
HUCKa CTOMHOCT, BCEKU NW3UHI Ce OTpassiBa B OT4YeTa 3a PUHAHCOBOTO CLCTOAHWE
kato akTMe C Npaeo Ha non3saHe W 3aAb/DKEHWE no NU3uHr. [poMeHnuBuTe
NINSUHTOBU NNalLaHWUs, KOUTO HEe 3aBUCST OT UHAEKC MU NPOMEHNUBU NPOLIEHTU ce
U3KNIOYBAT OT MbPBOHAYANHOTO OLEHABAHE Ha nacvMBa WM aKkTUBA MO fIN3UHIa.
[pyxecTBoTO Knacudguumpa akTMBUTE 1 ¢ npaBso Ha nNon3saxe No nocnegoBaTenex
Ha4"H B CBOUTE MaLLWHK 1 TPAHCNOPTHU CPEACTBA (BX. NOsiCHeHUe 5).

Bceku nuanHr oBUKHOBEHO Hanara orpaHuyeHue, Ye akTUBUTE G npaso Ha Nosn3saHe
moraT Aa 6baat usnonagaHu camo ot [lpyXecTBoTo, OCBeH aKo ApyxecTBoTo UMa
AOTOBOPHO NpaBo Aa NpeoTAasa nof Haem akTuea Ha TpeTto nuue. [lpyxecTsoto
0TAaBa akTuea no AoroBop 3a cybnuauer Ha [Mpoyysane n nobus Ha HaedT n ras"
Al n HayncnsBa NPUXOAM OT HAeM, KOWTO Ca BKMIOYEHU Ha pea JApyrv npuxoaun” e
otyeta 3a nevanbata u sarybata u Apyrus BceobxBaTeH Aoxod. JIMauHroeuTe
AOroBopu Unu He morat ga BvAaaT OTMEHeHn, unu MoraT Ja 6bAaT OTMeHeHu camo
fpy 3annallaHe Ha 3HAYUTENHW CaHKUMW 33 NPeAcpodHO  npeKpaTsBaHe.
JIU3NHroBUAT AOroBOP CbAbLPXA ONLUMA 3a AUPEKTHA NOKYMNKa Ha OCHOBHWSA aKkTUB No
Nn3vHra B Kpas Ha cpoka Ha porosopa. 3abpaHeHo e Ha [IpyxecTsoTo aa npogasa
W 3anara Haetus akTMe Kato obesneveHue. [IpyXecTBOTO € AnNbXHO Aa
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3acTpaxoea HaeTUA akTMB W Aa 3annawja Takcu 3a noaapbKKa B CLOTBETCTBUE C
AOrosopa 3a NU3NH.

Bvaewmre MUHUManHW NU3UHroeu nnawaxusa kem 31 nekemspu 2020 r. ca KakTo
cneasa:

AbLnKuMu MUHUMaNHW NU3UHIOBYU nnawaHus
Oo 1 1-2 2-3 3-4 Obuwo

roauHa rogvHU  rOAMHU  FOAMHMU

‘000 nB.. ‘000 ne. '000 ne. ‘000 ne. ‘000 nB.

31 nekemBpu 2020 r.

NnanHroeu nnawanus 17 17 17 35 86
®uHaHcoBK pasxoam (3) (3) (2) (1) (9)
HeTHa HacTosiwa cToMHOCT 14 14 15 34 77

OBbmKMMu MUHUMaNHK NM3UHIOBY nnawaHus
Do 1 1-2 2-3 3.4 4-5 Obuwo

roAVHa rOAMHW TFOAVHWU TOAWHW FOAVHM

‘000 nB. ‘000 ne. ‘000 ns. ‘000 ne. ‘000 n8. ‘000 n&.

31 pexkemBpu 2019 r.

JlnanHrosm nnawaxus 18 17 17 17 35 104
®uHaHCOBK pa3sxoau (6) (2) (3) (2) (1) (14)
HeTHa HacTosWa cTOMHOCT 12 15 14 15 34 90

NuaunHrosmn nnawaHms, KOUTO He ce NpMU3HaBaT KaTo Nacus

ApyxecTsoTo e u3bpano aa He NPU3HaBa 3a/bIKEHNE NO NU3NHIOBU AOFOBOPH, AKO
T Ca KpaTKOCPOYHM (NTM3UHTA C OYaKBaH CPoOK OT 12 Meceua Wnu No-Manko) UK ako
T€ 3a HaeM Ha aKTMBMW C HMCKa CTOWHOCT. MnaljaHus HanpasBeHu Mo Teau NU3UHIOBM
AOroBOpU Ce& NPU3HABAT KAaTO Pa3xof NO NUHENHUs MeTon. B AonmbrHeHue, HSKoW
NPOMEHNUBY NIU3UHTOBK NNal@aHus He MoraT Aa 6baaT NPU3HABaHU KaTo NU3NHIOBY
nacusu 1 ce NPU3HaBaT KaTo Pa3xof B MOMEHTA Ha Bb3HUKBAHETO UM.

Pa3xogute 3a nuxsM MO NU3WHIOBM AOrOBOPU, BKMIOMEHW BLB huHaHcoBUTE
pasxoau 3a roauHara, npuknoysawa Ha 31 aexkemepu 2020 ca 4 xun. ne. (2019: 1
XWn. n..).

OBwwmaT u3xXoAAW napuyeH NOTOK 3a NWU3NHIOBA JOrOBOPU 3a roguHara,
npukniovsaila Ha 31 pekemspu 2020 1. e 13 xun. B, (2019: 20 xun. ns,).

HonbnuutenHa uHgopmaums 3a BUAOBETE aKTUBU © npaso Ha nonssaHe e
npefcraBeHa B NoOicCHeHue 5.

23.PaBHeHu1e Ha 3aAbLIMKeHNATA, NPOU3TUYALM OT (PMHAHCOBA AEeNHOCT

MNpomeHute B 3apbmkeHusTa Ha [lpyxecTsoTo, npousTuyawm ot duHaHcosa
AENHOCT, morat Aa 6baar knacuduumpanm, KakTo cneasa:
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1 sanyapm 2020 r.
MapuyHu noToum:
Mnawanusn
Henapuuxu npomenu:
Hauvcnexn nuxen
31 nexemepu 2020 r.

1 sanyapu 2019 r.

Mapu4Hu noTouwm:
Mnawanun

HenapuyHu npomenu:

Mpu3HaBaHe Ha 3aQbIMKEHUS
no NIM3VHIOBK LOrOBOPU

Hauucnexwun nuxsu
31 pekemepum 2019 r.

3aaLmKeHUs KM Iuxeu no Obwo
CBBLP3aHM nuua- NU3NHIOBM
NU3UHTOBMU AOroBopwm
[OroBopu
Xun. ne, XWN. NB. Xun. NB.
90 - 90
(13) (4) (a7)
- - - 4 4
77 - 77
3aALMKEHUS KbM INluxeu no Obuwo
CBbLpP3aHu nuua- NU3NHIOBM
NTU3UHIOBM AOroBOpHU
[Orosopw
Xun. ne. XWUN. NB. XWn. NB.
(20) (1) (21)
110 - 110
= - 1 1
90 - 90

24.YCnNoOBHW aKTUBM U YCNOBHMU NacUBYU

l'lpe3 roanHata HAMa npeasBeHu pPasnuyHu rapaHuuoHHU w npasHn UCKOBE KbM

ApyxecTBoTo.

P1KoBOACTBOTO Ha [IpyXKeCTBOTO He CuuTa, Ye CbLUECTBYBAT CHLUECTBEHU PUCKOBE
B pes3ynTaT Ha AuHamuyHaTa huckanHa u perynatopHa cpega B Bunrapus, kouto
Ouxa Hanoxmnu kopekunn BB (PMHAHCOBUS OTHYET 3a roAMHATa, NPUKNIOYBALLA Ha

31 pekemspu 2020 r.

25.Kareropuun puHaHCOBM aKTMBM U NACUBM

BanaHcosuTte CTOWHOCTW Ha hHAHCOBUTE AKTUBM U NacuBM Ha [lpyKecTBOTO MoraT
Aa bbaat npeacTaBeHu B CNegHUTE KaTeropum:

DUHAHCOBU aKTUBH

NosicHeHue

Abnrosn MHCTPYMEHTU No aMopTU3npaHa

CTOWHOCT:

BsemaHus oT cBLp3aHu nuua
Mapu n napu4Hn ekBuBaneHTy

2020

‘000 ns..

448
5
453

2019
‘000 ns..

549
7
556
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OUHAHCOBMU NacUBHU MNoscHeHue 2020 2019
‘000 nB.. ‘000 ns..

®UHaAHCOBW NAcUBKU, OTYNTAHMU NO

amopTu3npaHa CTOMHOCT:

TbproBckn 3aabmKeHus 11 33 177
3afbmKeHns KbM CBbp3aHu nuua v 7 9
110 267

Bwxre nosicHenue 4.11 3a nHdopmauma 0THOCHO CYETOBOAHATA NONUTUKA 33 BCSKA
KaTeropus thMHaHCOBM UHCTPYMEHTH.

Onucanue Ha nonuTukata U uenute 3a ynpaenewue Ha pucka Ha [pyxecTBoTo
OTHOCHO (OUHAHCOBUTE UHCTPYMEHTH € npeacTtaBeHo B NOsiCHeHue 26.

26.PuckoBe, CBbP3aHu C (PUHAHCOBUTE UHCTPYMEHTH
Llenu v nonutuka Ha pLKOBOACTBOTO MO OTHOLIEHWE YNPaBNeHne Ha PUCKa

ApyXecTBoTO € M3NOXKEHO Ha pasNUYHU BUAOBE PUCKOBE MO OTHOLUEHWE Ha
¢huHaHcoBuTE CM MHCTpymeHTU. 3a noseve uHpopMauma OTHOCHO chMHaHCOBUTE
aKkTMBu W nacuMeu no kKateropun Ha [pyXecTBoTo BWXTE nosicHeHuwe 25. Haii-
3HauMMWTE (PMHAHCOBW PUCKOBE, HA KOUTO € U3NOXeHO [IpyXecTBoTo ca nasapes
PUCK U KpeAUTEH PUCK.

YnpaenenueTo Ha pucka Ha [IpyecTBOTO Ce OCbLUecTBsBa OT ynpasutens Ha
ApyxecTteoTto. lMpuopuTeT Ha PBLKOBOACTBOTO € Aa OCUrypU KpaTKOCPOYHUTE W
CPEAHOCPOYHN NapuyHU MOTOUM, KaTO Hamanu M3naraHeTo cu Ha (HUHAHCOBM
nasapu. [AbnrocpouHuTe (hMHaHCOBN MHBECTULMK CE YNpaBNsBAT, Taka Ye 4a Umat
ABNrOCPOMHA Bb3BPaLLaeMocCT.

ApyxecTtBoto He ce 3aHMmaBa C TbpryBaHeTo Ha (HWHAHCOBM aKTUBM 3a
CNeKynaTUBHMU Lienu, KakTo 1 He uagasa onuum.

Haii-cbujecTBeHuTe (hUHAHCOBM PUCKOBE, HA KOUTO € M3NOXeHo [lpyxecTeoTo, ca
onucaHu no-gony.

27.AHanu3 Ha nasapHus puUck

Bcneacteue Ha u3nonseaHeTo Ha (hMHAHCOBU MHCTPYMEHTU [IpyKEecTBOTO e
WSNOXEHO Ha MasapeH PUCK W MO-KOHKPETHO Ha PUCK OT NPOMEHN BLB BanyTHUS
KypC, IMXBEH PUCK, KAKTO U PUCK OT NPOMSIHATA Ha KOHKPETHMU LIEHU, KOETO Ce AbITKM
Ha onepaTuBHaTa ¥ UHBECTULIMOHHATA AEMHOCT Ha [lpyXecTBoTo.

27.1.1 BanyTteH puck

OcHoBHaTa YacT OT cAenkuTe Ha APYXecTBOTO Ce OCHLIECTBABAT B NeBa U €8po U
He nanarat [Ipy»eCcTBOTO Ha BanyTeH puck.

27.1.2 lluxeeH puck

MonuTukata Ha [pyXecTBOTO € HAacoYeHa KbM MUHUMUINUPAHE HA NUXBEHUS pUcK
npu AbNrocpoyHo chuHaHcupade. Kem 31 pexkemepu 2020 r. [pyecTBOTO He e
U3NOXEHO Ha PUCK OT NPOMSAHA Ha NasapHUTE NUXBEHW NPOLEHTH, Thil KaTo HAMA
nosny4YeHn 3aemu. JINXBEHUAT NPOLIEHT NO CKIIOYEHUs AOrOBOP 3a NU3VHF € nnasaL.
HyBCTBUTESTHOCTTA Ha FOAMLIHUA HETeH (hUHAHCOB pesynTaT cnea AaHbUW U Ha
ApyruTe KOMMOHEHTW Ha COOCTBEHWA KanuTan KbM BEpoATHA NPOMSHA Ha
NUXBEHUAT NPOLIEHT e HeaHnaunTenHa. B Tasu Bpw3aka [dpyKecTBOTO He € WM3NOXEHO
Ha 3HauuTeneH puUCK No OTHOLLEHWE Ha CKMIOYEeHWs [AOroBOp 3a NW3WHI C nnasaly
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NWXBEH NPOLEHT. Beuukn fApyru cuHancoBu nacven Ha [pykectsBoto ca
(PUKCHPaHN NTUXBEHWN NPOLIEHTHU.

27.2. AHanw3s Ha KPeAUTHUA PUCK

KpeauThusT puck npepctasnsea puckbT AafieH KOHTpareHT Aa He 3annatm
3aABIDKEHUETO CU KbM [IpyecTBOTO. [IpyecTBOTO € U3MOXKEHO Ha TO3U PUCK BLB
BPb3Ka C pasnuiHu MHAHCOBU MHCTPYMEHTH, KATO Hanp. Bb3HWKBAHE Ha BIeMaHUS
OT KNUeHTH 1 Apyru. ManaraHeTo Ha [IpyXecTBOTO Ha KPeAUTEH PUCK e OrpaHuYeHo
AO pa3mepa Ha BanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBM, NPU3HATH B Kpas
Ha OTUETHUS Nep1oA, KaKTO € NOCOYEHO No-[ony:

2020 2019
‘000 ns.. ‘000 ns..
Mpynu buHaHcosm akTuen — GanaHCOBU CTOMHOCTH:

AbNroBu UHCTPYMEHTU NO aMOPTU3UpPaHa CTOMHOCT:

B3emaHnus ot cebp3aHu nuua 448 549
Mapu 1 napnyHu ekBuBaneHTy 7 5 R
BanancoBa ctomHocT 453 556

ApyecTeoTO pefoBHO Cneay 3a HEM3MLAHEHWETO Ha 3aAbMKEHUSTA Ha CBOW
KNMEHTU W ApYyrn KOHTPAreHTW, YCTaHOBEHU WHAWBUMAYANHO WNM HA rPynu,
u3nonaga Tasu WMHMOPMAUWA 3a KOHTPON Ha KPeaWTHUS puck. lMonuTtuka Ha
ApyXecTBoTo e Aa M3BbpLUBA TPaH3aKLMN CaMO C KOHTPAreHTV ¢ AoGbp KpeauTeH
PenTUHr. PBLKOBOACTBOTO Ha [IpyXecTBOTO cuMTa, Ye BCWYKM TOpEecrnoMeHaTy
(PUHAHCOBW aKTUBM, KOWTO He ca Bunu obesueHsBaHWM UNKU ca C HACTBNNUN nagex
Npe3 npeacTaBeHnTe OTYETHW NEepuoau, ca (HUHAHCOBM aKTUBM C BUCOKA KpeauTHa
OLeHKa.

PwkoBoACcTBOTO Ha [IpyKeCcTBOTO € U3BBLPLUMNO aHanu3 Ha PasveTTe Che CBBbp3aHM
nuua, KakTo 1 NoTeHUuanHusa edekT BbpXy KPeaAUTHOTO UM KayecTBo, B T.4. OT
rmeaHa Touka Ha opmupaHe Ha ODOCHOBAH pa3Mep Ha OvaKBaHUTE KpeauTHU
3arybu, CbrnacHo BbLINPUETWS MOAEN 3@ ONPEAENAHETO WM B ChOTBETCTBUE C
MC®O 9. Ha 6a3sa uasbpLieHus aHanna, PLKOBOACTBOTO Ha ApyxecTBoTo cuuTta, ye
B KPaTKkoCPO4EH NnaH He ca HaNuU4HW WHAWKALMKU 33 BrollaBaHe Ha KPeAUTHOTO
Ka4eCTBO Ha KOHTpareHTUTe, KaKTo U Ye KbM HacTOSALMA MOMEHT He ca Hanuue
OCHOBaHWA 3a NPOMAHA Ha MoAENa 3a KankynupaHe Ha ovakBaHW KpeauTHu 3arybu,
BKIIOYATENHO U Nopaau nuncarta Ha AOCTaTLYHO HaaeXaHU AaHHK. JbirocpoyHuTe
NepCnekTMBM W noteHumanum edektu Bbpxy chbupaemocTTa W KpeaUTHOTO
Ka4ecTBo Ha pasyeTuTe ca OBGEeKT Ha MOCTOSIHEH MOHWTOPWHI W aKTyanusauvs oT
cTpaHa Ha PbkosoacTBoTO. [pouechT oTunTa 1 06CTOATENCTBOTO, Y& HANUYUETO Ha
BPEMEHHW NUKBUAHU NPoBSIeMN Ha KOHTpareHTuTe, NopoaeHu npsiko ot Covid-19 He
Ce CYMTaT 3a UHAMKaLMW 3a BNOLLaBaHe Ha KpeauTHOTO KayecTro.

[pyxecTBoTo He e npenocTassano (UHaAHCOBUTE CU aKkTUBU KaTo obesneveHune no
APYyru caenku.

Kem patata Ha uHaHCOBMSI OTHET HAMA HEOBE3LEHEHN THProBCKW B3eMaHUs C
M3TEKLI CPOK Ha nnallaHe,

Mo OTHOWeHMe Ha TLProBCKUTE M APYrM B3eMaHUs Hpy>XecTBOTO € U3NOXKEHO Ha
SHaYUTENEH KpeaWuTeH PUCK KbM eaAuH otaeneH koHTparenT — MNAHM A[l. Ha 6asara
Ha WCTOpUYECKN nokasaTenu, pbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa oueHKa Ha
ThProBCKU B3EMAHUS, KOUTO HE Ca C U3TeKbN najex, e aobpa.
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KpeauTHUAT puck OTHOCHO napW M nNapuyHW ekBMBaneHT ce cuuta 3a
HECbLLUECTBEH, Tbi KaTo KOHTpareHTuTe ca GaHku c Aobpa penyTauus U BUCOKA
BBHLUHA OLEHKa Ha KPEeAUTHNA PERTUHT.

27.3 AHanu3 Ha NUKBUAHUS PUCK

IukBnMoHUAT puck npeacTaBnsBa PUCKLT [pyXecTBOTO ga He Moxe na noracu
cBOMTE 3aabimkeHus. [pyXecTBOTO nocpelya Hyxaute cu oT NUKBUAHW CpeacTsa,
KaTo BHWMAaTenHo creaun nnaulaHusiTa Bb3HUKBAWUM B XO4a Ha onepaTuBHaTa
AeAHoCT. Hyxaute OT NUKBMAHW CpeacTsa ce cneasT 3a pasnuyHu Bpemesn
Nepnoan - eXxeqHeBHO U execeaMUYHO, KakTo 1 Ha HBasata Ha 30-AHeBHU NPOrHO3W.
Hyxaute ot nukeuaHu cpencrsa B AbNrocpoydeH nnad - 3a nepuoaun ot 180 u 360
AHW, Ce OnpeaesnsaT mMecewHo. HyxauTte oT napuuHu CpeAcTBa ce CPaBHSBAT CbC
CpeacTearta Ha pasnonoxeHue, 3a Aa 6baaT yCTaHOBEHN M3NULLILLUM UK AehuumTy.

Hpyxecteoto abpxu napu B GaHkW, 3a Aa nocpelua NUKBUAHUTE oW HYXXaW 3a
nepuoan Ao 30 aHu. CpeacTsa 3a AbATOCPOYHUTE NUKBUAHW HYXKAW Ce ocurypsieaT
upes 3aeMu B CbOTBETHUS pasmep.

Kem 31 pekemBpu nagexute Ha AOroBOPHUTE 3afbiKEeHUs Ha HpyxecTtBoTo
(CbAbPXaLLM NUXBEHU NNaLLaHWs, KbAETO € NPUNoXUMO) ca OBOBLUEHM, KaKTO
cnensa:

Tekyuwm HeTekywm

31 pekemBpu 2020 r. o6 Mexay 6mn12 Ot 1 go 5 roanun

Meceua Meceua

XUn. ne. XM, nB. XWn. nB.
3afbMKEHNA KbM CBbp3aHu
niua- NU3NHrosu 4oroBopu 8 9 69
THproBcku 3abimKkeHus 33 - -
Obuwo 41 9 69
31 nexemBpu 2019 r. Ado6 Mexay 6mu 12 Ot 1 go 5 roguum

meceua meceya

XWn. ne. XWUn. ne. XMn. ne.
3aabMKeHUs KbM CBbP3aHu
nuya- NU3nHroBM 40rosopu 9 9 86
Tobproscku 3agbmkeHus 177 - -
O6buwo 186 9 86

DUHAHCOBUTE aKTMBM KaTo CPeACcTBO 3a ynpaBrieHWe Ha NUKBUAHUS puckK

Mpy OUEHsNBAHETO W YNPABNEHMETO Ha NUKBUAHUA pPUcK [lpyKecTBOTO OTYUTA
OYakeaHuUTe MNapUuHW MOTOUM OT (HMHAHCOBM WHCTPYMEHTW, MO-CrEeLManHo
Hanu4HUTe napuyHn CpeacTsa W TbProBCKM B3eMaHus. Hanuunute napuuHm
PECYPCH W TbPrOBCKM B3EMaHWA HaABULLABAT 3HAYUTENHO TEKYLUMTE HYXAW OT
M3XoAsLL NapuyeH NoToK.

28.MonuTyKa U Npoueaypwu 3a ynpasneHue Ha Kanurana
Llenute Ha [pyxecTBOTO BLB Bpb3Ka C ynpaBneHue Ha kanurana ca:
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* Aa ocurypu cnocobHocTTa Ha [pyXecToto aa npoabrxu na CbllecTsyBa
KaTo AeicTBallo npeanpusTue.

* Aa ocurypu ajgeksaTHa peHTabUNHOCT 3a cOBCTBEHMUMTE, KaTo onpeaens
HEHaTa Ha NpoAykTUTE 1 yCnyruTe CU B CLOTBETCTBME C HUBOTO Ha pyUCKa.

Apyxectsoto Habriogasa kanutana Ha 6azata Ha ChOTHOWEHNeTO Ha cobcTeeH
KanuTan KbM HeTHUA ObIT.

HeTtHuat ABIr BKNOYBA cymara Ha TbProBCckUTE U Apyru 3afb/DKeHUs, HamaneHa c
H6anaHcoBara CTOWHOCT Ha napuTe U NnapuyHUTE eKkBUBaNEeHTH.

ApyXecTBoTo ynpasnsBa CTpyKTypata Ha Kanutana u npaeu HeobxogumuTe
fOMpaBki B CbLOTBETCTBME C MPOMEHUTE B MKOHOMUYECKAaTa OGCTAHOBKA W
PVCKOBUTE XapakTepucTUK1 Ha CbOTBETHUTE akTueu. 3a ga noaabpka unu Kopurupa
kanuTtanosarta cTpykTypa, [Ipy}ecTsoto MoXe Aa npoMeHu cymaTa Ha AVBUAEHTUTE,
VSNNallakn Ha eaHonu4HWUs cobCTBEHMK, Aa BbpHe kanutan, ga eMUTUpa HOBW
AANOBE UNW Aa Npojlane TakuBa, 3a Aa HaMarnu 3aabMKeHUsITa CH.

KanutanbT 3a npeacraBeHuTe oTyeTHU nepuoau moxe aa 6bae aHanuaupaw, kakTto
cnepga:

2020 2019

‘000 nB. ‘000 nB.

CoberseH kanuTtan 445 444
O6wo saabmxeHus 122 462
- Mapu n napuyHm eksuBaneHTy (5) (7)
Heten gwunr 117 455
CuoTHOWweHue Ha cOBCTBEH KanuTan KuM HeTeH aAwLnr 1:0,26 1:1,02

29.CubuTHA cnea kpas Ha OTYETHUS nepuon

BbB Bpb3ka ¢ npoagbmkapaujata cBeToBHA naHaemus ot Covid-19, onucaxa B
NOACHEHWE 2 OT HacToALMS (DMHAHCOB OTYeT, ¢ PelleHue Ha MuHucTepcku cueeT
Ne72 ot 26.01.2021 r. Gewe YAB/DKEH CPOKbT Ha W3BbLHpeHaTa enuoemMuyHa
obcraHoska B Bunrapus go 30 anpun 2021 r. PukoBoacTsoTo cneau 3a pa3suTUeTo
Ha NaHAEeMUATa, BL3NPUETUTE U HANOXEHW MEPKMU OT CTpaHa Ha NPaBuTeNncTeoTo u
CBOEBPEMEHHO aHanuaupa noTeHLManHWs UM edekT BbpPXYy ONEpaTtuBHOTO U
(buHaHcoBO cbCTOSHME, ¢ ornep Banavcupane nuksmMaHMTE nO3MUMM  Ha
ApyxecTsoTo 1 ocurypsisaHe huHaHcoBa CTabUNHOCT.

He ca BbaHukHanu kopurupaim cuBUTMS MK 3HAYUTENHU APYrv Hekopurupaim
CubuTUA Mexay parata Ha hUHAHCOBUSI OTYET M Aatata Ha ogobpeHueTro My 3a
nybnukysaxe.

30.0p06peHune Ha huHaHCOBUSA OTYeT

®UHAHCOBUAT OTYET KbM 31 Aekemspu 2020 r. (BKAOYUTENHO cpasHUTEnHara
WHdopMauwns) e onobpeH u npuer ot Ynpaeutens Ha 25 mapt 2021 r.



