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doxnrad na Hezasucumus odumop

Mo axyuonepume na “Tempaxu6” A]

Hoxnad evpxy gpunancosus omuem

Hue uapbpmiuxme ouT Ha prIoxkeHHusa puHaHCcOB oTder Ha “Terpaxu6” A/l (,.JIpyxecTBoTO”),
BKJIIOYBALL CUETOBOAHHA GasaHC KbM 31 IEKEMBPH 2014 I'. M OTUYETHTE 3a BceoGXBAaTHHA A0XO, 32
NPOMEHHTE B COOCTBEHNA KAMHTAI, 32 TAPHYHHTE IOTOUM 3a FOAMHATA, 3aBbPHIBAILA HA TA3H AaTa,
KaKTO K 060611eHOTO ONOBECTABAaHE HA ChIIECTBEHUTE CYETOBOJHHU MOJIUTHKH M PyTHTE
[OACHHUTE/IHH PWIOXKEHH.

OmeoeopHocm Ha psko8odcmeomo 3a uHaHcosus omyem

PBKOBOJCTBOTO € OTTOBOPHO 32 H3TOTBAHETO M IOCTOBEPHOTO NMpPECTaBAHE HA TO3H PHHAHCOB OTYeT,
B CHOTBETCTBHE ¢ Me>KQyHapoagHHTE CTaHAAPTH 32 GHHAHCOBO OTYHTaHe, pHeTH B EBponeitckus
CbI03, ¥ 32 TAKABa CHCTEMA 3a BbTPEIlleH KOHTPOJI, KAKBATO PbKOBOCTBOTO OIIPEAEIH KaTO
Heobxo/MMa 3a H3roTBAHETO Ha PHHAHCOB OTYET, KOATO A HE ChABPIKA CHILECTBEHH OTKIOHEHHS,
He3aBHCHMO JIa/IH Te ce Tb/DKAT Ha H3MaMa HJIH rpelnka.

OmezoeoprHocm Ha odumopa

Hawmara oTroBopHOCT ce cBekIa 10 H3pa3ABaHe Ha OQHTOPCKO MHEHHE BbPXY TO3H (DHHAHCOB OTYeT,
OCHOBABAIIO Ce HA H3BbPIIEHHA OT Hac oguT. HamuaT ogut 6e nposesieH B ChOTBETCTBHE C
npod)eCHOHATHHTE H3HCKBAHHA Ha MeXIyHapoHHUTe OUTOPCKH cTaHAApTH. Te3u cranzapTu
HaJlarar cria3saHe Ha eTHYHHTE H3HCKBAHHA, KAKTO H OAMTDHT Aa Gbjie IIaHUPaH U ITPOBEJieH TaKa, ue
HHe Jia ce yGeIUM B Pa3yMHa CTeHeH Ha CHTYPHOCT I0KOJIKO PUHAHCOBUAT OTYET HE ChIbprKa
CBIECTBEHH OTKJIOHEHHA.

OauThT BKTIOYBA H3ITHTHEHHETO Ha NIPOLIE/YPH C LieJI HOJTy4aBaHe Ha OJMTOPCKH JI0Ka3aTeJICTBA
OTHOCHO CyMHT€ U ONOBECTABAHUATA, IPEACTaBeHHN BbB HHaHCOBHA oT4eT. U3bpanuTe npouenypu
3aBHCAT OT [TPELICHKATa HA OAUTOPA, BKJIIOYMTEJIHO OL[EHKATa Ha PHCKOBETE OT ChIIECTBEHH
OTK/JIOHEHHUA BbB PHHAHCOBMA OTUET, HE3aBHCHMO JIAJIH Te Ce TH/IKAT HAa M3MaMa WM Ha IpelnKa.
ITpu n3pbpIIBaHETO Ha TE3H OLICHKH Ha PHCKA OIMTOPBLT B3e€Ma NOJ BHHMaHHe CHCTEMaTa 3a
BBTPEIIEH KOHTPOJI, CBbP3aHa C H3TOTBAHETO H OCTOBEPHOTO MPEACTaBAHE HA PUHAHCOBHA OTHET OT
CTPaHa Ha NMPEATNIPUATHETO, 3a JIa Pa3paGoTH OMUTOPCKH MPOLIEAYPH, KOUTO €A NOAXOAAIIH NPH Te3H
06CTOATENICTBA, HO HE C LIeJ1 H3Pa3ABaHe Ha MHEHHE OTHOCHO e)eKTHBHOCTTAa Ha CHCTEMATA 33
BbTPElIeH KOHTPOJI Ha IpeAlpHATHeTo. OAMTBT CHOI0 TaKa BKJIIOYBA OIIEHKA HA YMECTHOCTTA Ha
NPWIAraHHUTE CUETOBO/IHH MOJIMTHKH U Pa3yMHOCTTA Ha MPHUGIM3UTETHMTE CHETOBOIHH OLIEHKH,
HAIIPaBeHH OT PHKOBOACTBOTO, KAKTO H OLIEHKa Ha LAIOCTHOTO [IPEACTaBAHE HA GUHAHCOBHA OTHeT.

Cqu'rame, 4e U3BBPILIEHHAT OT HAC OJUT NpPEeaOoCTaBA JOCTAThYHA U MOAXoAAIa 6a3a 3a HU3pa3eHoTo oT
Hac OAHTOPCKO MHEHHE.
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o name MHenHe, GUHAHCOBUAT OTUYET MIPEACTABA JOCTOBEPHO BbB BCHYKH CHIIECTBEHH ACIIEKTH
¢uHaHcoBOTO CheTosiHMe Ha “Terpaxu6” AJl kbM 31 1exkeMBpH 2014 I., KAKTO ¥ HEFOBHTE
¢uHAHCOBHU Pe3yJITaTH OT AeHHOCTTa H NAPHYHHTE NOTOLH 33 FOAMHATA, 3aBbPIIBAIIA TOrABa, B
ChOTBETCTBHE ¢ MeXXQyHapOAHHTE CTAHAAPTH 33 GMHAHCOBO OTUMTaHe, NpueTH B EBponeiickus chio3.

Hoxnad espxy dpyau npasHu u pe2y1amopHU U3UCK8aHUA

PBKOBOACTBOTO CBILIO TaKa HOCH OTTOBOPHOCT 33 M3rOTBAHETO Ha MOAMIUIECH JOK/IA] 34 AeHHOCTTa B
ChOTBETCTBHE C H3HCKBAHHATA HAa 3aKOHA 32 CYETOBOJCTBOTO.

3aKOHBT 33 CYETOBOZCTBOTO H3HCKBA OT HAC 1a H3Pa3HM MHEHHE OTHOCHO ChOTBETCTBHETO MEXLY
FOMIMHHA A0KJAL 32 AeHHOCTTA Ha JIpy>KeCTBOTO U rOAMILHHA (UHAHCOB OTUET 3a ChILUA OTUETEH
nepuoz,

Ilo Hame MHeHHe, FOAUIIHHAT AOKAK 32 XeHHOCTTa, HIIOXKEH OT CTP.1 A0 CTP.4 € H3TOTBEH B
CbOTBETCTBHE C ITPHJIOKEHHA ITOHUIIIEH Q)HHaHCOB oT4eT Ha /[ py»ecTBOTO KbM 31 ICKEMBPH 2014 T.
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»TETPAXHB” A/l
TOAMIUEH JOKJAJ 3A JEAHOCTTA
31 JIEKEMBPH 2014 r.

PLKOBOJCTBOTO MpEACTAaBA CBOA TONMIIEH AOKJIAX W TOAMIIHHA (uHAHCOB OT4YeT KbM 31
fexeMBpH 2014 T., H3roTBeH B CHOTBETCTBHE C MeXIYHapoJHHTE CTaHJapTH 3a (HHAHCOBO
otuntane (MC®O), npueru ot Esponeiickus cpio3 (EC). Tosu oryer e oauTHpaH OT
INpadicyorspxaycKymbpe Omur OO/

ONMMUCAHHE HA JEAHOCTTA

,Terpaxu6” AJl (,,JlpyxecTBoT10”) € peructpupato ¢ pemenue Ne 128 or 1996 r. ua Lllymencku
oKpbXeH cba. [IlpenMeT Ha NeHHOCT € MPOH3BOACTBOTO Ha PA3ILIOAHH H IUICMCHHH JXHBOTHH,
XHOpHIHH pOIMTENHH GOPMH, MAIKH NpaceTa, MECO M MECHHM NPOHM3BEICHHA, TCXHONOTHH H
TPAHCTNOPTHH YCITYTH, THPrOBHA B CTpaHaTa M dyxOuHa.

TMpeanpusTuero Maiika Ha Jlpyxecrsoto € ,Bonn Xommuur” AJl, KoeTo € COOGCTBEHHK Ha
KalHTaIa.

CeZQTMIETO H aipechT Ha ympasieHue Ha Jlpyxectsoto € Peny6Gnuka brarapus, ceno Hukona
Koanepo, o6umna Hukona Kosneso, o6nact Llymen, n.x. 9955.

CaunexoMmieke ,,Terpaxu6” AJl e pasnonoxeHn Ha 35 kM. ceepHo oT rpan Hoeu masap u 65
kM. ot rpan lllymen. Hamupa ce B cenuinara cucreMa Ha ceno Hukona Kosneso mexay cenara
Huxona Kosneso u Iler morunu. KeM MOMeHTa IOeHHOCTTa Ha NMPEANPHATHETO € CBbp3aHa
OCHOBHO C OTIJIeKIAaHETO Ha CBHHE 3a yroasaHe. [Ipacerara ce 3aKynyBaT OT CBHHEKOMILIEKCA B
ceno Bpecrak, o6mmna Brrun non, Ha okono 100 1HeBHa BB3PAcT H ChC CPEAHO TErNO 0k0i10 30
— 35 kr. Yroasar ce okono 80 QHH 10 AOCTHraHe Ha Terno okono 105 xr — 110 kr, cnexn xoeto ce
nposaasar 3a kiaHe. ['omumHuAT kanauuTer e 3a 54,000 cBuHe 3a yrosBaHe. CBHHEKOMILIEKCBT
paboTH NpH HEMPEKBLCHAT PEKHM.

MPEINJIEA HA AEHHOCTTA

[lpe3 romuuute aefiHoctTa Ha JIpyeCTBOTO C€ pa3BHBa Karo Ce M3BBPUIBAT pEAMLA
TEXHONOTHYHH NpOMEHH. Upe3 H3BBPIIEHOTO MpPEYCTPOHCTBO Ce NMOCTHra noxoOpssaHe Ha
XHIHEHHHTE YCIIOBHA M OTTOBaps M3LAIO Ha eBponelckuTe CTaHAapTH. [IpH bIHKA KanauuTer
Ha NMpEANPHATHETO ILE Ce OTTIeXKAa noroyioBue or 54,620 6pos npacera. PexkoHcTpykuusTa Ha
NOMEILECHHATA C€ Hajlara rnopagd BbBEICHHTE HOBH BHCOKOMPOXYKTHBHH NOPOIHM CBHHE OT
JaTCKH MNpPOH3XOA H TEXHHTE 3aBHINEHH H3HCKBAHHA KbM YC/IOBHATA Ha OTIVIEXKIAHE 3a
MaKCHMalHa NposBa Ha reHeTHuyeckHte MM 3anoxOH. I[Ipacerara 3a yrosBaHe, KOHTO ce
OTrNEKIAT, ca XHOPHJ, TIONyYeH NpH KPBCTOCKAaTa Ha xeHcko mpace xubpua Fl1 (nomyyen ot
KphcTOcka Ha Jarcku Jlammgpac W Mopxump) u  umcronmopomen jmarckd  JIIOpOK.
CBHHEKOMILIEKCET €€ BOJOCHabnsBa OT [Ba Opos COOCTBEHH COHOaXHH KiageHuu. B
NpPEANpUATHETO HAMA NMapoBa LEHTpana, ThH KaTO NpPH HOBAaTa TEXHONOrMS Ha OTTIeXIaHE
XHBOTHHTE CE TOIUIAT OT coOCTBeHaTa TeMIepaTypa.

Ha To31 etan B cBHHeKOMIUIEKca UMa 14,879 cBuHe 3a yrosBaHe, 3aKyneHH oT ,,CBHHEKOMILIEKC
Bpecrak” AJl, a yroenute npacera ce mpoaasar Ha ,MecokomGuuar Pyce” AJl, rpan Pyce,
JIPYX€ECTBO OT rpynara Ha ,,boHH XonauHr”, KakTo U Ha BLHIIHH 3a XOJIIHHIa MPEeANpHATHA.



~TETPAXUE” All
TOAMIUEH JOKJAJ 3A AEAHOCTTA (TIPOIbJIKEHHE)
31 JEKEMBPH 2014 .

TNIPEIJIEJ HA AEHHOCTTA (ITPOABJIKEHHE)

Heob6xonumuar 3a u3xpaHBaHe Ha CTanoTo Qypax ce 3aKynysa oT ,,CBHHeKOMIUIEKC Bpecrak”
AJl, BapHeHcka oGnacr.

Ha 22.10.2012r. mexay Terpaxu6 AJl u XIIC Bonukac AJl e ckimoyeH JOroBop 3a npeoGpasyBaHe
ypes BiMBaHe no raBa XVI or ToproBckus 3akoH. BnHBaHeTo € BMHCAHO OT AreHLMs Mo

BrucpaHuaTa Ha 07.05.2013r. BmBaHeTo € npeacraBeHo BB GUHAHCOBHA OTYET KbM 7 Mait 2013 r.
CrpykTypa Ha OCHOBHHA KAMKUTAN

Kanurana na Jlpy>xecTBoTO npeThpns u3meHeHue npe3 2013 roauna.
UYpes BnuBane Ha JlpyxecTBoTo Matika ,,XLIC Bonukac”AJl Ha 07.05.2013 roauHa KanurarsT ce
ysesnnyH ¢ 50,000 nepa u xbM 31.12.2013 ronusa Bp3nH3a Ha 166 xun. neea.

CobBer Ha [lupexTopuTe

HpyxecTBoTo ce ynpasissa oT CbBeT Ha JlupeKkTopuTe:

Ilenka Mnuesa Mapunosa

I'eopru bopucnasoe Hukonos

CuBera Ha [lupextopure Ha ,Bonu Xomamnr” AJl, npeacrasnssan or I'eopru Bopucnasos
Huxonos — Usmunuutenen Jupekrop Ha ,,bonu Xonauur” AJL.

HpyxectBoto ce npeacrasnasa ot [Tenka Unnesa Mapunosa — Usnnmurenen JupekTop.
[1pe3 roauuara ca u3nnamann BL3HArPaKACHHS HA 'WIEHOBETE HA CHBETA HA JWPEKTOPHTE.

UneHoseTe Ha ChbBeTa Ha NHPEKTOPHTE HAMAT CHELHANHM MPABa 3a MPHAOGHBAHE HA AKLUMH H
obmuraumu Ha JlpycectBoto. KbM MoMeHTa wieHoBeTe Ha ChBeTa He NPHTEXABaT aKUWH H
obymranuu Ha J{pyxecTBoTo.

UneHoBeTe Ha cbBeTa Ha AHpeKTOpHTe ,.Bonu Xommunr” AJl u Teopru Bopucnaeos Hukonos
y4acTBaT KaTO WICHOBE B CbBETa Ha AMPEKTOPHTE HAa MOYTH BCHUYKH APYKECTBAa B CHCTEMarta Ha

»boHu Xonmuur” AJl. IpyxectBoto ,.Boun Xommuur” AJl npHTexaBa nosedye oT 50% or
KallHTaJ1a Ha BCHYKH HETOBH IbIIEPHH NPYXECTBA.

DUHAHCOBH HHCTPYMEHTH H PHHAHCOB PHCK

QDunancoeu akmusu

3aeMH H B3eMaHu4.

Topa ca ¢uHaHCOBH aKTHBHM, Cb3ZafeHH OT NpPEANPHUATHETO NOCPECTBOM TMPEKTHO
PENOCTaBAHE HAa NapH, CTOKH WM YCIyrd Ha naneHH nebGutopu. Te ca HenepuBaruBHH
(HHAHCOBYM aKTHBH, HE CE KOTHPAT Ha AKTHBEH Ma3ap M He ce abpxat ot JIpy)ecTBoTO ¢ 1en
ThpryBaHe ¢ TiX. Bmousar ce B TekywuTe akTHBH Ha J[pyX)eCTBOTO, ¢ W3KIIOYEHHE Ha TE3H OT

TAX, KOHTO Ca ¢ magex Hajx 12 mecena cnex narara Ha GanaHca, KOHTO ce KJ1acHpHIHMpaAT KaTo
HETEKYLUH aKTHBH.



~TETPAXHE" A/l
F'OJULIEH OKJAJ 3A AEAHOCTTA (TIPOXbKEHHE)
31 AEKEMBPH 2014 r.

DHHAHCOBH HHCTPYMEHTH H QHHAHCOB PHCK (MPOABL/DKEHHE)

3aemHTe H B3eMaHHMATa Ce NPH3HABAT M0 CTIPABEIUTHBA CTOMHOCT, a B NOC/HEACTBHE CE TECTBAT 3a
obe3leHkH KbM JaTara Ha GanaHca H ce mocousar B Oananca mo NbpBOHaYaJlHa CTOMHOCT,
HamaseHa ChC CTOHHOCTTA Ha MpH3HaTaTa obe3lieHKa 3a HeCHOHpaeMHM M TPYAHO ChOHpaeMM
B3emMaHui. CToHiHOCTTa Ha o6e3leHKaTa ce NpH3HABA KaTO APYIH pasxoad B OT4YeTa 3a
BCEOOXBAaTHHA JOXO.

Dunancosu nacusu

OHHAHCOBH NaCHBH Ca CH3AANCHH OT NPEANPHATHETO, NIOCPEACTBOM IMPEKTHO NMONY4aBaHe Ha
NapH, CTOKH WIH yCNYTH OT JaACHH KpeAMTOpH. TakuBa MacHBH Ca THProBCKH 3aTBIDKEHHA KbM
AOCTaBYHUM H KIHCHTH H TMONYYEHH KPEIMTH OT QUHAHCOBM MHCTHTYUMH. KbM Aarata Ha
H3TOTBAHE Ha OTYETA HE Ca HATHLE QHUHAHCOBH MACHBH, KOHTO Ca TbPXKAHH 33 THPIyBaHe.
IIbpBOoHaYanHOTO mnpH3HABaHE Ce H3BBLPIIBA MO CHOPABETHBA CTOMHOCT MUTIOC pa3xonm,
AMPEKTHO CBLP3AHH C NMPHIOGHBAHETO Ha (HHAHCOBHA MACHB HA JaTaTa Ha YPEXJAHETO My.
IlocnenBamoro oueHABaHe ce H3BBPIIBA MO aMOPTH3HpaHa CTOHHOCT. Pamukara MeXIy
GanaHcoata CTORHOCT Ha (PMHAHCOBHA MACHB H 3AIJIATEHOTO 33 yPEXKAAHETO MY ce MpH3HaBa
KaTo APYTH Pa3XOJH B OTHETA 3a BCEOOXBATHHS JOXO/.

QDunancos puck

JlefiHocTTa Ha JIpyeCTBOTO € H30XKeHa Ha peHIa GHHAHCOBH PHCKOBE, B TOBA YHCJIO PHCK OT
NpOMAHA HA JIHXBCHH MPOLECHTH 1O OTNYCHATH M TNOJNYYECHH KPEIMTH, KPEAHTHH NEPHOMM,
MPENOCTABAHH HA KIIMEHTH, 3JI03H CPeLy B3EMaHHs H IPOMAHA Ha BATyTHH KypCOBe.

JInxBeH PHCK — €KCNO3HLUMKTE 110 IMXBOHOCHHTE aKTHBH M NAacHBH Ha JlpyxecTBoOTO Ce cneasT
CTpHKTHO. OnepaTHBHHTE NMapu4HH NMOTOUM Ha JIPYXECTBOTO ca 3aBHCHMHM B MHOTO MAIKa
CTCTICH OT NPOMCHHUTE B Ma3aPHHUTE JIHXBEHH NPOLEHTH. JINXBEHHTE CTaBKH MO JOTOBOPHTE 3a

¢HHaHCOB NH3UHT, MO KOHTO JIpyKeCTBOTO e JH3HHIOMNOJNyYaTel, ca (UKCHPaHH B IOTOBOPHTE C
JH3HHTOJIaTENIHTE.

Lenosu puck — JIpyecTBOTO He € H3NOKEHO Ha CTOKOB LICHOBH PHCK, Thbil KaTO YNpaBNEHHETO
Ha [ICHOBHTE PHCKOBE 32 HETO C€ M3BLPILBA OT APYXECTBOTO-MalKa ,,bonn Xoaaunr” All. ITo
OTHOWIICHHC Ha JOCTaBKHTE, JIpYXeCTBOTO HMa CKIIIOYEHH JOTOBOPH CBC 3HAYMMHTE, MO
OTHOLUEHHE Ha MaTepHAIHaTa OCHIYPEHOCT, JOCTABYHIIH.

Banyren puck — nefinocrra Ha JIpyecTBoTO Ce oChIIeCTBABa H3LU10 B Brirapus. Bus Bprika ¢
HHBCCTHIIHOHHATA CH AEAHOCT, JIpy>KeCcTBOTO OCHINECTBABA BHOC HAa MALIMHH H CbOPBXEHHH,
H3U47I0 ¢ npou3xon ot EBponefickus chios. Llenute Ha 3aKynyBaHHTe MamMHH H CBHOPBXKEHHA
Ca B €BpO, a KypChT Ha JIeBa KbM €BPOTO € (PMKCHpaH MmopanH BAaTyTHHS Gopa B crpaHara,
NOpaJt KOCTO BATYTHHAT PHCK 32 JIpyXeCTBOTO € B MHHHMANHH TPaHHLH, NpPOH3THYALl OT
KYPCOBHTE pa3NiHkH B ThProBCKHTE 6aHKH, ¢ KoHTO JIpyXecTBOTO paGoTH.

JlukBHAEH pHCK — PBKOBOACTBOTO Ha JIpyXecTBOTO ce CTPEMH Jia MOATbPXKA AOCTATHYHO
CBOGO/IHH TAPUYHH HAIMYHOCTH 33 OCHIYPSIBAHE HA NIOCTOSHHA JIMKBHJHOCT.



»TETPAXHUB” A}
TOQAHIIEH JOKJAJ 3A AEHHOCTTA (IMPOABJIKEHHE)
31 AEKEMBPH 2014 r.

OTroBOPHOCTH HA PBKOBOACTBOTO 3A ®HHAHCOBHA OTYET

Cnopex 6BrapcKOTO 3aKOHONATENCTBO PHKOBOACTBOTO C/EABA a M3TOTBS (PHHAHCOB OTHET 3a
BCAKa (UHAHCOBAa TOJMHA, KOMTO 1a 1aBa BAPDHA M YECTHA MPEACTABA 33 CHCTOAHHETO Ha
Hpy*xecTBoTo KbM Kpad Ha TFOQMHAaTa M HETOBHTE (HHAHCOBH pPE3yNTaTH. PBLKOBOACTBOTO e
H3TOTBHJIO NPHIOKEHHS TYK QUHAHCOB OTYET B CHOTBETCTBHE C MeXIyHapOAHHTE CTAHIAPTH 32
¢unancoso oruntane (MC®DO), npuetu B EBponeiickus chios.

PBKOBOACTBOTO MOTBBpXZABa, Y€ € MNpHIAraJo MNOCHCAOBATENHO aNeKBATHA CYETOBOZHA
NOJIATHKA H Y€ NPH M3TOTBAHETO Ha pUHAHCOBHTE OT4eTH KbM 31 nekemspu 2014 r. e cnasen
NPHHUMIBT HAa MNpPEANA3lTHBOCTTA NpPH OLEHKaTa Ha aKTHBUTE, MaCHBHTE, NPHXOIHTE M
pasxonute.

P1x0BOACTBOTO CHINO Taka MOTBBPXKAABA, Ye CE € MPHABPXAIO KbM AeficTBammute MCDO, kato
(pHHAHCOBHTE OTUETH Ca H3TOTBEHH Ha NPHHIKIA HA ASHCTBAIOTO NPEANPHSTHE.

PBKOBOACTBOTO € OTIOBOPHO 3a KOPEKTHOTO BOJAEHE HA CUETOBOJAHHTE DErMCTpH, 3a
LEeNeCHO0Pa3HOTO YNpaB/eHHE HA AKTHBHTE M 32 IIPEANPHEMAHETO HA HEOGXOMUMHTE MEPKH 3a
H3GArBaHETO M OTKPHBAHETO HA EBEHTYAIHH 3/0YNIOTPe6H H APYTH HEPEAHOCTH.

[o napexnghe Ha CbBeTa Ha IMPEKTOPHTe.

................. 1.?.

Ynen Ha CpBETa HA AUPEKTOPHTE

»leTpaxu6™ AJl
¢ Huxona Ko3zneso 24 mapr 2015 .



~TETPAXUB” AJl
CYETOBOJEH BAJIAHC
KbM 31 JEKEMBPH 2014 r.

(BCHYKH CyMH Ca B XHJISIH JIEBA)

31 nexemBpn

IIpna. 2014 r. 2013 r.
AKTHBHA
Herexymu aKkTHBH
HMOTH, MallIHHY H CHOPBXEHHS 5 9,077 7,224
9,077 7,224
Texymu akTHBH
Marepuaniu 3anacu 7 153 61
BHONMOrHYHY aKTHBH 6 2,930 2,074
Toproscku u Apyru B3eMaHHs 9 3,576 2,903
ITapHunrH cpeacTBa H EKBHBAIECHTH 10 598 19
7,257 5,057
OO0mo aKkTHBH 16,334 12,281
COBCTBEH KAIIMTAJI
AKIMOHEpEH KanHTal 11 166 166
IIpeonieHbYEH H OPYTH pe3epBH 12 1,979 1,986
Hepasnpenenena neyanta 3,705 1,163
5,850 3,315
ITACHUBH
Herexymun nacuBH
3aemu 13 5,983 3,711
®unancHpane 15 922 976
Jloxoan npH neHCHOHHpaHe 16 4 11
[TacHBH 1o OTCPOYEHH AaHBIM 14 20 58
6,929 4,756
Texymu nacusu
TeproBcku H ApyTH 3aXBIKEHHS 17 3,229 4,136
3arbDKEHHA 10 KOPNOPAaTHBEH AAHBK BHPXY JI0X0Aa 208 1
3aemu 13 30 19
®duHnaHcHpaHe 15 88 54
3,555 4,210
O6mo nacusn 10,484 8,966
O6mo cobcrpen Kauﬁm H NaCHBH 16,334 12,281
To3u ¢punancos oﬁe'r e on06pen or ChBeTa Ha JIMPEKTOPHTE H € npami
f AR TS
_ L "TETPAXVB"
INenxa Mapunosd” <‘quo,\a Ko3nee® 1
MsnbaxuTener mupexTop =" TI'nasen €TOBOAMTEN
24 mapr 2015 . 24 Ma 2015r.

¢. Huxona Kosneso, Byirapus

I

Pocuua boresa ?

Perucrpupan oaurop,
20 mems 2015

s *&6 peoias, 2015T.

[IpunoxeHusTa Ha cTpandum 9-38 ca Hepasne:“m:t ‘{acrmmcmamm ¢$HHAHCOB OTYeET.



»TETPAXHMB” AJ]
OTYET 3A BCEOBXBATHHUS 1OXO
31 JEKEMBPH 2014 r.

(BCHYKH CyMH Ca B XHJIAIH JIeBa)

loauna, npuxmounaa
Ha 31 nekeMBpH

Ipaa. 2014 r. 2013 r.

[Mpuxoau ot npogax6u 18 17,612 19,041
HApyru npuxoau 19 1,704 2,175
19,316 21,216

Pa3xonu 3a Mmatepranu (6,428) (7,748)
Pa3xonu 3a BbHIIHM YCIIYTH (335) 392)
Pa3xonu 3a nepconan 20 (667) (563)
Pa3xonu 3a amopTuzanus ) (376) (331
Hdpyru pazxoan (260) (10)
OtyeTHa CTOMHOCT Ha MPOAAJCHH aKTHBH (15,598) (18,736)
[Mpunnoau u npupacr 7,487 8,758
[Tpeouenka Ha GHONIOrHYHH aKTHBH (76) 109
(16,253)  (18,913)

[leuan0a ot aeliHOCTTA 3,063 2,303
Pa3xonH 3a 1HxXBH 21 (247) (246)
Ilewan6a npean naHbLYHO 061araHe 2,816 2,057
Pazxon 3a kopriopaTHBeH NaHBK BEPXY HOXOZKA 22 (281) 1)
Ilewan6a 3a roqunara 2,535 1,966
Hpyr BceoGxBaTen noxon - -
O6mo BceobxBaTeH 10X0/ 32 rOAHHATA 2,535 1,966

To3u punancos ofuer e onoGpeH ot CrBera Ha HAupextopute u e noam =

e

.‘i :, __A:—n;. SV \ C

\ / » : o —

vy (/'TETPAXM 5" )
TMenka Mapunosd” | wﬁ_ﬂg Ko3ne = Peoprd JTuMurtpon
UsmbinuTeNnen aupextop I'naBen cueroBoguTen
24 mapt 2015 . 24 mapt 2015 .
¢. Hukona KoaneBo , Buarapus ¢. Hukona Ko3neso , Buirapus
3aBepuJ CBHIMIACHO O : X ‘ [ '

Pocuua Borepa |
Peructpupau omurop
) G was 2015r.

ilTe«baﬂ Baii6bnen
»IIpaiicyorspxaycKynspe Oaut” OO]]
96 o 2015

[Ipunoxenusra Ha crpannum 9-38 ca Hepa3/ie/IHa YacT OT HaCTOALIMS PUHAHCOB OTYET. 6



»TETPAXUB” Al

OTYET 3A IPOMEHHUTE B COBCTBEHHSA KAITHTAJI

31 AEKEMBPH 2014 r.

(BCHYKH CyMH Ca B XHJISH JI€Ba)

OcnoBen Ilpeouennuen 1 Hepasmpene O6mo
KanHTajl JApYyrH pe3epBH JieHa
ne4anba
Canpno Ha 1 sHyapu 2013 1. 116 3,622 846 4,584
BceobGxBaTen 1oxon
Ileyan6a 3a roguHara - - 1,966 1,966
JApyr BceobxBaTeH 10X01
AMOPTH3HpaH NPEOLICHBYCH pe3epB - @) 7 -
Jpyrn TpaH3akuuu B co6cTBeHHS
Kanuraji
BiuBane Ha X1L[C Bouukac 50 (1,629) (1,656) (3,235)
Canpo Ha 31 nexemBpu 2013 1., 166 1,986 1,163 3,315
BceobGxBaTeH 1oxon
[Teyan6a 3a roqguHaTa - - 2,535 2,535
JApyr BceobxBaTeH oxox
AMOPTH3HpaH NIPEOLECHBYEH pe3epB - (7) 7 -
Cauno Ha 31 nexemBpu 2014 . 166 1,979 3,705 5,850
To3u dmnancoa ﬂme'r e ogo6peH ot CbBeTa Ha Ilnpelcropme H e mno
T U <
;,: , ) / e A n . N
Y/ (”TETPAXVB":
TNenka Mapunosa | ~Lluwona KonesS “Teoptd Jlumutpos
H3nbiHMTENeH AMpeKTop I'naBeH cyeToBOAMTEN
24 mapt 2015 . 24 MapT 2015 T
c. Huxona KosneBo, brnrapus c. Huxona Kosneso, buirapus
3aBepuI1 CBIJIACHO ozyﬁopcxn JOOKJIan:
Pocuua Borera 7 Illedan Baii6nen
Peructpupan ogutop wlpaicyorspxaycKynspc Oqur” OO/]
26 raa 2015T. 26 nau 2015 r.

[MpunoxenusTa Ha cTpaHHLM 9-38 ca Hepa3JienHa YacT OT HACTOSALIMA QUHAHCOB OTYET. 7




»TETPAXHB” A/l
OTYET 3A NTAPUYHHUTE IMOTOIH
31 AEKEMBPH 2014 r.

(BCHUKH CYMH Ca B XHJISH JieBa)

Ioauna, npukiounaa
Ha 31 nexeMBpH

IIpaa. 2014 r. 2013 r.
TlapH9HH NOTOUH OT ONEPATHBHA JeHHOCT
[TocTbNeHHs OT KIHEHTH 20,423 22,095
InamaHus KsM JOCTABYHLH (1,029) (1,397)
TInamanus KbM JOCTaBYHIH Ha CBLP3AHH JIHIIA (18,877) (15,816)
IInamaHHs KoM NEPCOHAN M OCHTYPHTEIHH HHCTHTYLHH (579) (534)
Inamanug 3a JaHbLH (335) (408)
[InamaxHs 3a KOPNOPaTHBEH JaHBK BLPXY A0X0/a (112) (108)
OuHaHCHPAHHA 1,645 1,506
Heren napnyen noTok ot onepaTuBHa AeHHOCT _ 1,136 5,338
TlapuaHH DOTOUH OT HHBECTHIHOHHA AeHiHoCT
[namanus 3a HMOTH, MAaIHHH H CHOPBXEHHA (2,541) (1,753)
duHaHcHpaHe Ha JIMA
HeTen napnyen noTok 3a HHBECTHIHOHHA AeHHOCT (2,541) (1,753)
Ilapu4Hu noroun oT PHHAHCOBA JeliHoCcT
Iomyyenu 3aemu 24p) 5,970 6,585
Inamanus 3a NHXBH 24n) (236) (260)
IloraceHn nomy4yeHu 3aeMu 24n) (3,698) (9,978)
Jpyru napu4HH noTouM 3a $HHAHCOBA AEHHOCT (52) -
HeTen napuyen norok or punancosa aefinocr 1,984 (3,653)
HamajieHHe Ha MAPHYHHTE CPEACTBA H EKBHBAJICHTH 579 (68)
[NapuyHu cpencTBa B HAYANIOTO Ha MEpHOAA 10 19 85
[Napuunu cpencrsa ot BiuBane Ha X1IC Bounkac AJl 25 - 2
IlapuvHn cpeacTBa B Kpasi HA NEpPHOAA 10 598 19

To3n dunancos gryer e onoGpen ot Csae'ra Ha Ilnpex'ropme H e Mo,

St 'TETPAXMS"
Ienka Maputosa SHukona a Koanes® “Te
H3nbimuTeNeH mMpekTop OBOIMTE
24 mapt 2015 T. 24 mapt 2015 .
c.Hukona Kosneso, Buarapus ¢.Hukona Ko3zneso, Buarapus
Pocuua Boresa  / ‘ Ille¢an Baii6nen
Peructpupaun ogurop - »1paiicyorspxaycKynspe Oaut” OO]]
26 woul 2015T. 26 e 2015r.

INpunoxennsra Ha crpanuum 9-38 ca Hepasaesnna uacT ot HaCTOAIINA PHHAHCOB OTYET. 8
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»TETPAXHB” A/l
IMPIJIOXKEHHS KbM I'OAUIIHUA ®PHUHAHCOB OTYET
31 JEKEMBPH 2014 r.

OcHoBHa aetinocT

“Terpaxu6” ALl (,,JlpyxectBoT0”) € 4act ot ['pynara Ha ,,bonn Xonauur” AJl u HeroBuTe AbLUCPHH
IApy>ecTBa (3aeaHo ,,J'pynara”) H ce 3aHHMaBa ¢ NPOM3BOJACTBO H Npojax0a Ha npaceTa 3a KJIaHe ¢
tersio 105 — 110 xr. JIpyxecTBoTO € perucTpupaHo B Penybinka Buirapus. AnpechbT Ha ynpaBiieHHe
Ha J[pyxecTBoTO €:

c.Huxona Kosneso, 06muna Huxona Kosneso

Ob6nact Llymen

buarapus

C4eToBOAHA NOJIHTHKA

[lo-nony cnensa onMcaHHe Ha CYETOBOAHATA TMONMTHKA, NPUJIAraHa MpH H3roTBAHE HA QHUHAHCOBMSA
order. [TonuTHkaTa ¢ 6HMna mocneNOBaTeNHO NPHJIaraHa 3a BCHYKH NPEIACTABEHH FOJHHH, OCBEH aKo
H3PHYHO HE € YIIOMEHATO JpYro.

bwiarapckoTo 3akoHozaTtencTBo He 3a0paHsBa pemieHHe Ha o0moTo cvOpanHe (eAHOMHYHHSA
coOCTBEHHK Ha KanmHTana) Ha J[pyxecTBOTO 3a MpHEMaHe Ha IOAMINHHA CYETOBOACH OTYET Aa Obae
OTMEHEHO (IO HAIUIXKHHA pell) H B Cliydalt Ha HeoOXOMMMOCT Z1a Oble ChCTaBeH H MyOJIHKYBaH HOB
KOPHIHpPaH roHILIEH CYCTOBOAEH OTYET 3a ChINaTa CYETOBOAHA FOAMHA.

ba3a 3a H3rorBsHe Ha QHHAHCOBHS OTHeET

HacTosmusr ¢pHHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C H3HCKBaHHATa Ha MexayHapoaHuTe
CTaHJapTH 3a puHaHCOBO oTyHTaHe (MC®PO), npuetn ot Esponetickus cbio3.

OHHAHCOBHAT OTYET € H3TOTBEH MPH CNa3BaHE MPHHUMNA HA HCTOPHYECKATA LIEHA, OCBEH B CIyYauTe
HAa H3BLPUICHA MPEOLICHKA HAa 3€MH H CIpai H OLIEHKA Ha 3eMelelicKa MPOAYKUHA MO ClpaBeIHBa
neHa. Usrorearero Ha (HHAHCOBHS OTYET € HanmpaBeHO Ha 0a3a [eHCTBAIIO MpEANPHATHE C OTfEA
OLICHKAaTa Ha pbKOBOACTBOTO 3a 6bemara nefiHocT Ha JlpyxecTBoTO.

Hsrorsanero Ha puHaHCOBHTE OTUETH B choTBEeTCTBHE ¢ MCPO H3HCKBa ynoTpebaTa Ha CYETOBOAHH
npuOn3HTENHH oueHKH. ChINO Taka H3HCKBA MpPH MPHJIaraHETO Ha CYETOBOAHATA MOJMTHKA Ha
NpPEANpHATHETO PBLKOBOJACTBOTO JAa H3MNom3Ba cobcTBeHaTa cH  IpeneHka. EneMentuTe Ha
¢dHHAHCOBHTE OTYETH, YHETO MpPEACTABSHE BKJIIOYBA MO-BHCOKA CTEMEH HA MPELEHKA HIM CIOXKHOCT,
KaKTO H TE3H EJIEMEHTH, 32 KOHTO NPEANOJI0XKEHHATA H OLICHKHTE HMAT 3HAYHTENIHO BIHSHHE BHPXY
(bHHAHCOBHTE OTYETH KaTO LIIIO0, Ca OTACIHO onoBecTeHH B [Ipunoxenue 4.

(a) Hosu u uzmenenu cmanoapmu npuemu om JIpyxcecmeomo

Cneannre cTaHIapTH ca NpHETH OT J[pyXecTBOTO 3a MBPBH MbT 338 PUHAHCOBATA FOAMHA, 3aNOYBalIa
Ha unM cnen | sHyapu 2014 r.

Hsmenenne na MCC 32, "OunancoBn nucrpymentn: IlpeacraBsme" 3a HeTHpaHe Ha
¢uHaHCOBHTE akTHBH H NacHBH. TOBa H3MEHEHHE MOACHSABA, Y€ MPABOTO HA HETHpaHe He TpA6Ba xa
3aBHCH 0T Obaeino crouTHe. ChiNO Taka, HeTHpaHeTo TpAGBa na Oble IOPHAHUYECKH NMPUIOKHUMO 32
BCHYKM KOHTPAareHTH B HOPMaTHHA XOJ Ha GH3Hec e HOCTTa, KAaKTO U B Cly4ail Ha HEH3NbIHEHHE Ha
NpaBHO 3aTb/DKEHHE, HECHCTOATENHOCT HIH ¢anut. M3MeHEeHHeTO CBLIO Taka pasriexaa
MEXaHH3MHTE 3a ypexxaaHe. M3MeHeHHeTo He oka3a 3HauMTeNeH edeKT BbpXy PHHAHCOBHTE OTYETH
Ha JlpyxecTBoToO.



»TETPAXHB” AQ}
NPAJIOXKEHHS KbM 'OJHUIHUA ®UHAHCOB OTUYET (IMIPOABJDKEHHE)
31 AEKEMBPH 2014 r.

CueroBoaHa NOIHTHKA (MPOAb/DKEHHE)
Ba3a 3a H3rorsaHe Ha QHHAHCOBHA OTYET (NPOXL/IKEHHE)

a) Hoeu u usmenenu cmanoapmu npuemu om JJpyvcecmeomo (npodenxcenue)

Himenenus na MCC 36 "OGesneHka Ha aKTHBH', MO OTHOLICHHE ONOBECTABAHHATA Ha
Bb3CTAHOBMMAaTa CTOHHOCT Ha HE(HHAHCOBH aKTUBH. ToBa HW3MEHEHHE NpEMaxBa ONpPENCICHH
ONOBECTABaHHA HAa Bb3CTAHOBHMATa CTOHHOCT Ha €AMHHLIMTE IeHEPHpALUH MapHYHH MOTOLM, KOHTO
6axa Bkmouenn B MCC 36 ¢ u3nasanero Ha MCQOO 13. M3MeHeHHeTO He OKa3a 3HAYMTENICH eeKT
BbpXY (PHHAHCOBHTE OTHETH Ha J[pyXecTBOTO.

H3imenenne Ha MCC 39, "®HHAHCOBH HHCTPYMEHTH: NPH3HABAHE U OlLIEHABaHe" 33 HOBAIMA HA
JACPHBAaTH H OpPOALDKABAHETO Ha OTYMTaHE HAa XeMkKHpaHeTo. ToBa HM3MEHEHHE C€ OTHAcCA JO
3aKOHOJATE/IHH MPOMEHH NPH H3BLHOOPCOBH NEPHBATHBH M YCTAaHOBABAHETO HA LEHTPAIHIHPAHH
koHTparentd. Covriacio MCC 39 HoBauus Ha JEpHBATH KbM LEHTPAIM3MPAHH KOHTPArcHTH Ide
ZoBede N0 NPEKpaTABaHE HA OTYHTAHE Ha XxemkupaHeTo. 3MeHeHHeTo npeaocTass ocBoGoXKAaBaHe
OT U3HCKBAHETO 3a NPEYCTaHOBABAHE OTYHTAHETO HAa Xe/DKHMPAHETO, KOMaTO HOBAllHA HAa XeIDKHpALd
HHCTPYMEHT OTTOBaps Ha OMNpENCJICHH KPHUTEPHH. J[pyKECTBOTO NMPHIIOKH H3IMEHEHHETO H  KaToO
pe3yJITaT TO HAMa Bb3JIeHCTBHE BbPXY QHHAHCOBHTE OTYETH Ha JlpyXecTBOTO.

MC®O 10 ,Konconnaupann ¢uHAHCOBH OTHeTH” Cce OCHOBaBa Ha Beue CBILCCTBYBAIIIUTE
NPHHLIKNA KaTO HACHTHQHUMpA HAa MOHATHETO 32 KOHTPOJ KaTo onpeaendul (GakTop 3a TOBa JalH
€IHO MNpeanpuaTHe TpaGBa na OBAEC BKIOYEHO B KOHCONMAMPAaHMTE (HHAHCOBH OTYETH Ha
npeanpusnTeTo-Malika. CTaHAapTLT 1aBa NONMBIHHTENHH HACOKH 32 ONpEAENSHETO HAa KOHTPO,
KOraTo € ToBa € TpyQHo Aa ce npeueHu. CTaHaapreT HAMa epekT BbpXy QHHAHCOBHTE OTYETH Ha
JpyxecTBoTO.

MC®O 11 ,,CuemecTnn aefiHocTH® Ce HOKYCHpa BLPXY NpaBaTa H 3aJbKEHAATA Ha CTPaHHTE MO
CbBMECTHaTa AeHHOCT, a He HeroBara npaBHa ¢opma. MMa 1Ba THma CHBMECTHM AEHHOCTH:
CbBMECTHH ONCPALHH M CBBMECTHH NpeanpHATHA. CBBMECTHH OlepalMd BbL3HHKBAT, KOIAToO
HHBECTHTOPHTE HMAaT MpaBa BbPXY aKTHBHTE H 3aIb/DKCHHS 3a MACHBHTE HA CHBMECTHATA JEHHOCT.
Y4acTHHUHMTE B CHBMECTHATa ONEPALMA OTYHTAT TEXHHS I B aKTHBHTE, MACHBHTE, NPUXOIHTE H
pasxomute. CbBMECTHH IPEANPHATHA BB3HHKBAT, KOTaTO HHBECTHTOPHTE HMAT MPaBa BLPXY HETHHTE
aKTHBH Ha CbBMECTHATa JEHHOCT; CHbBMECTHHTE NPEANPHATHS CE€ OTYHTAT MO METO/A Ha COOCTBEHHS
KanHTal. IIponopuxoOHanHO KOHCONMAMpaHE Ha CHBMECTHH NpPEANPHATHA Beye HE € pa3peeHo.
CranznapTsT HAMa edekT BLPXY pHHaHCOBHTE OTUETH Ha JIpyXKeCTBOTO.

MC®O 12 "OnoecTsiBane Ha ASI0BH YHacCTHH B APYTH NPEANPHATHS" , BKIOYBA H3HCKBAHHMATA
32 OMOBECTABAHE HAa BCHYKH (OPMM Ha JAJIOBO y4acTHE B JPYIHM NpEANPHSATHA, BKIIOYHTETHO
CBBMECTHM NCHHOCTH, AaCOUMMPAHM NPEANIPHATHSA, CTPYKTYPHDAHH NpPENpHATHA M APYTH
3an6anaHcoBH HHBeCTHUMH. CTAHAAPTHT HAMA eEKT BBPXY GPHHAHCOBHUTE OTUETH Ha JpyxecrtBoToO.

JlpyrH cTannapTi, H3MEHeHHs H THIAKYBAHHS, KOMTO Ca B CHJa 3a ¢uHaHCcOBaTa roauHa, 3anoypalna
Ha | aHyapu 2014 He ca OT CBIIECTBEHO 3HAYEHHE 3a HpyxecTBOTO.
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»TETPAXHUB” AQl
NPHJIOXKEHHSA KbM OJHITHHA ®PHHAHCOB OTYET (IMPOABJ/DKEHHE)
31 AEKEMBPH 2014 r.

CuaeroBoaHa NONHTHKA (NPOALJDKEHHE)

Baza 3a H3roTBsHe Ha QHHAHCOBHSA OTHeT (NPOabLIKEHHE)
(6) Hoeu cmandapmu u nreiKy8anus, Koumo éce ouie He ca npuemu (npodvadicenue)

Pemuua HOBH CTaHIApTH H H3MCHEHHS Ha CTAHJAPTH H THIKYBAHHSA Ca B CWIa 3a FOAMILIHH NEPHOIH,
3anousamy cinen 1 suyapu 2014 r. 1 He ca NPHIOXKEHH NMPH H3TOTBAHETO Ha TO3H (HHAHCOB OTYET.
OuakBa ce Te3H HOBH CTaHNApTH M H3MEHEHHS 1a HAMAT 3HAYHTENeH edeKT BHPXy (PHHAHCOBH
ot4eTH Ha JlpyxecTBOTO.

KPMC®O 21, "Hano3un", onpesens CUETOBOJHOTO TPETHPaHE HAa 3aTb/DKCHHE 33 MIalllaHe Ha
HaJIO3H B CiTyyaii, ue 3aab/nkeHrero € B o6xsata Ha MCC 37 "[IpoBu3uu". PasscHeHHeTO pasriexia,
KaKBO MOXe Ja 6bJe 3aab/nkaBalloTo CEOMTHE, KOETO MOpaXk/a 3ab/DKEHHETO 3a IUTAllaHe Ha HaJlor
H Kora To TpAbBa na 6bae npusHaro. J[py»KeCTBOTOB MOMEHTA HSIMa HAJO3H TaKa 4Ye HEe ¢ HaIHLe
BB3JIeiCTBHETO BEPXY Jlpy*)ecTBoTO. PasscHeHHeTo Geme oxobpeno 3a u3nomsesane B EC Ha 13 10HH
2014 r.

MC®O 9 "®dunancoBH HHCTPYMEHTH" ce OTHacs A0 KIacH)ULUHUPAHETO, OLEHKAaTa H
NPHU3HABAHETO HA (HHAHCOBH aKTHBH H (HHAaHCOBM macuH. ITeiHara Bepcua Ha MCDO 9 Geme
H3naneHa npe3s o 2014 r. To#t 3amens ykazaHuaTa, usnoxedd B MCC 39, koeto ce oTHacsa 10
knacuHKauMaTa H OlEHKaTa Ha (HHaHCOBH HHCTpyMeHTH. MC®O 9 3anasBa, HO onpocTsBa
CMECEHHA MOAEN HA OLICHABAHE H Ch3/laBa TPH OCHOBHH KaTerOpHH 3a OLICHKA Ha (HHAHCOBH aKTHBH:
No aMOpTH3HpaHa CTOHHOCT, CNpaBe/UIMBA CTOMHOCT Mpe3 APYT BCeOOXBAaTeH J0XO4 H MO
CrpaBelUIHBa CTOHHOCT npe3 oryeTa 3a jgoxoaa. OcHoBaTa Ha KIaCH(HKALMATA 3aBHCH OT GH3Hec
MoleNa Ha MNpeANpPHATHETO H Ha XapaKTepPHCTHKHTE Ha NOTOBOPEHMTE MNApHYHH TMOTOLH Ha
¢unancoBua akTHB. M3HCKBa ce HHBECTHUMHMTE B KANMTAIOBH MHCTPYMEHTH Ja GBJAT OLIEHEHH MO
ChpaBe/UIMBa CTOXHOCT Mpe3 mevanba Win 3aryba MIH HEOTMEHSEMO Na H30GepaT B HAYaloOTO NpH
MbPBOHAYAIHO MpPH3HABaHE Ja MNpPEIACTAaBAT MPOMEHHTE B CIpaBeUIMBaTa CTOMHOCT B YT
BCceoOXBaTeH n0x0x 6e3 na MMHaBaT Mpe3 OTYETa 3a JAOXO/A BINOC/EACTBHE. BpBexkna ce HOB Mogen
Ha OYaKBaHHWTE KPEAHTHH 3arybH, KOHTO 3aMecTBa MoZeNia Ha Bb3HHKHATHTE 3arybu ot obe3leHKa,
usnonssai B MCC 39. Tlpu ¢puHaHCOBHTE MacHBH, HAMa NPOMEHH B KNAaCHQHKALMATA H OLIEHKATA, C
H3KIOYCHHE Ha NMPHU3HABAHETO HAa NPOMEHHTE B COOCTBEHHS KPEIHTEH PHCK B JpYr BCceoOXBaTeH
JI0XOA, 33 MAaCHBH, OTYHTAHH MO CMNpaBeUTHBAa CTOMHOCT 4Ype3 nedarba wau 3ary6a. MCOO 9
0bnexyaBa H3MCKBAHHATA 32 €(EKTHBHOCTTA HA XEUKHPAHETO, KATO MPEMAXBA CTPHKTHUTE TECTOBETE
32 eeKTHBHOCT Ha Xe/[DKHpaHeTo. M3HCKBAa ce a MMa HKOHOMHHYECKA 3ABHCHMOCT MEXIY
XeIDKMpaHaTa MO3HLHA H XC/DKHPALIHA HHCTPYMEHT KaKTO H "CHOTHOIICHHETO Ha X€DKHpaHeTo" Ja
6bae CBHIIOTO KaTO TOBA, KOETO PHKOBOACTBOTO M3NON3BA 3a LENMTE HA YNpaBIEHHE HA PHCKA.
Nonpo6na nokymeHTalHUs BCe OLIE Ce M3UCKBA, HO € PasIHuHA OT Ta3H, KOATO B MOMEHTA CE OYAKBa
na ce u3rotesa cbriacHo MCC 39. CrannapThT € B CHla 32 OTUETHH NEPHOAH, 3aNOYBALIH HA HIH
cnen 1 auyapu 2018 r. To#i Bee otne He e onoGpeH 3a u3nonssake B EC # No-paHHO NPHNOKEHHE HE €

no3sosieHo B EC. Bee owne npeacron Ha JIpyxecTBOTO 1a OLEHH LSUIOCTHOTO Bb3aelcTeHe Ha MCDO
9.
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~TETPAXHE” AJl
NPIJIOXKEHUSA KbM I'OJULIHUS ®HHAHCOB OTYET (TIPObJDKEHHE)
31 AEKEMBPH 2014 r.

CueToBoaHA NOJIHTHKA (MPOALJIKEHHE)

Ba3a 3a H3rorBaHe Ha PUHAHCOBHS 0THYET (NPOALJKEHHE)
(6) Hoeu cmanoapmu u ntonIKyeaHuR, Koumo éce ouse He ca npuemu (npodvadicerue)

MC®O 15, "llpuxoan oT A0roBOpH ¢ KJIMEHTH' ce 3aHHMaBa C NMPH3HABAHE HA MPHXOIMTE
H YCTaHOBSABa NPHHLMIMTE 32 OTHYHTAHE Ha Nojie3Ha HHopMalHA 3a NoTpeOHTENHTE Ha GHHAHCOBH
OTYETH, OTHOCHO XapakTepa, pa3Mepa, rpapHka M HECHIypHOCTTa Ha NPHXOOMTE
H [ApHYHHTE MNMOTOLH, NPOH3THYAIH OT JOrOBOPH Ha APYXeCTBOTO ¢ KIHEHTH. [Ipuxomare ce
NPH3HABAT, KOraTo KJIHEHT MOJiydaBa KOHTPOJ HaJ CTOKa HJM yciayra, H IO TO3H HauHH HMa
BB3MOXHOCTTa Ja ONpeAc/s M3MOI3BAHETO H A3 MOMy4YaBa MOJI3H OT CTOKAaTa WIH YCIyraTa.
Crannaprst 3amers MCC 18 "llpuxomgn"” m MCC 11 "/loroBopH 3a CTPOHTENCTBO" H
CBBbP3aHHTE C TAX THJIKyBaHHA. CTaHZapThT € B CHIa 3a TOJMIOHH NEPHOAH, 3anOYBALIH
Ha WwiH cnen 1 sHyapu 2017 r., Ho Bce ome He e onoOpeH 3a usnonssaHe B EC u mo-paHHO
npunoxeHue He ¢ nmo3sosieHo B EC. JlpyxecTBoTo oueHsBa Bb3aefictBuero sa MCOO 15.

Hsma apyrn MCOO unn KPMC®O ThikyBaHusi, KOKTO BCE Ollle HE Ca B CHJA, 3a KOMTO OH ce
0YaKBAaJIO []a HMAT CHLIECTBEHO BIIHAHHE BBPXY JlpyXecTBOTO.

CaeJIkH B 9yXkaecTpaHHA BATYTa

(1) @ynxyuonanna sanyma u eanyma na npedcmaesne

Otnennure eneMeHTH Ha (QHHAaHCOBHA OTYeT Ha JlpyXeCTBOTO Ce OLIEHABAaT BbB BalyTara Ha
OCHOBHaTa HKOHOMHYECKA Cpella, B KOSTO TO HM3BbpuIBA AefHOCTTa CH (“(PyHKUMOHAIHA BatyTa”).
®HHAHCOBHTE OTYETH Ca NMPEICTABEHH B GBITApCKH JieBa, KOATO € W QYHKUMOHANHATA BATYTa H
BaTyTaTa Ha MmpeicTaBiHe Ha JIpyxecTBoTOo. bnirapckuar snes e ¢ pukcupad Kypc KbM €BpoTO OT 1
sHyapH 1999 r. no cunara Ha BrBeicHHA BaTyTeH Gopa B Brirapus.

(2) Coenxu u canoa

Cuenkure B 4yXaecTpaHHa BaJlyTa ce TpaHCOPMHpAT BbB (yHKLHOHATHA BATyTa, KaTo ce MpHjiara
odHUMATHEA KyPC 32 ChOTBETHHA AeH. [leyan6ute u 3arybute OT NPOMsAHA BHB BAlyTHHTE KyPCOBE,
Bb3HHKHAIH B pe3yNTaT Ha pas’lulalllaHHA MO CIEJIKH B YYXICCTPaHHA BalyTa, KaKTO H OT
NPEOLICHKA M0 3aKIIIOYHTENIEH BATYTEH KYPC Ha IEHOMHHHPAHHTE B YYXICCTPaHHA BATYTa aKTHBH H
NacHBH Ce NMpU3HABaT B neyanbara/3arybara 3a nepuoaa.

HMOTH, MAamIHHH H CHOPBIKCHHUSH

Kareropusra ,3eMH M crpanu” BKIOYBA OCHOBHO MPOM3BOICTBCHHTE IOMEINCHHS, OpHCH H
Mara3HHH. JIpyxecTBOTO H30Mpa KaTo CBOA CYETOBOAHA MONMTHKA 33 TasM Ipyma Mojeda Ha
npeotietka. Ksm 31.12.2012 r. e u3pbplueHa OLEHKA N0 CNPaBeIMBA CTOWHOCTH OT JHLEH3HpaH
OLICHHTEN Ha 0a3a Ha Ma3apHH JOKA3aTeNCTBA 3€MATAa W CrPajMTe Ca MpPEACTABEHH MO MpeolleHeHa
CTOHHOCT, KOATO € CIpaBe/UTHBATA CTOMHOCT Ha aKTHBHTE KbM JaTaTa Ha NpPEOLEHKAaTa, KaTo €
(opMHpaH NpeoLEHBbYEH pe3epB C HalpaBeHaTa KOPEKLMs Ha GaNlaHCOBHTE MM CTOMHOCTH. OTpaseH e
H ebeKT BbPXy OTCPOUEHHTE NAaHBLHM KaTO pe3yiNTaT OT HampaBeHaTa npeoueHka. Hatpynawata
aMOPTH3allMA KbM JIaTaTa Ha MPEOLECHKaTa € eJIMMHHHpaHa cpely OpyTHaTa MpeHOCHa CTOMHOCT Ha
aKTHBA H MOJyYeHaTa HETHA CyMa Ce KOPHIHpa JO MpeolieHEHaTa CTOMHOCT Ha aKTHBA.
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»TETPAXUB” A/l
MPUHJIOXKEHHUA KbM rOAUIIHUSA ®UHAHCOB OTUYET (ITPOAB/KEHHUE)
31 JEKEMBPH 2014 r.

C4eToBoJHA NOJHTHKA (IPOTLLKEHHE)
HMOTH, MAIIHHH H CHOPBbKeHHH (IPOaL/DKEHHE)

CnpaBepnuBara CTOHHOCT Ha 3¢MHMTE M CrpajMTe, OTYHTAHH MO NPEOHEHBYHHA MOJEN B
cvorBercTBHE ¢ MCC 16 “HMmomu, Mmawunu u cvopvocenus”, ca NOJHOBABAHH AOCTATBLYHO
peryJiiapHo, 3a Ja moAcurypsaT 6anancoBara CTOMHOCT Ja He Ce pa3iMyaBa ChIIECTBEHO OT TasH,
kosTo 61 6una onpeneneHa, ako Geme crpaseIMBaTa LEHA B Kpas Ha OTYCTHHS NMEPHOA. AKO HiAMa
nasapHo GasMpaHH JaHHH 3a CpaBeIMBaTa LICHa, TA CE ONpEAeA H3MON3BaNKH JOXOAHUA OAXON
(MM NMoaX0Ja Ha aMOPTH3MPAHMUTE Pa3XOAH 3a MOAMAHA).

PBKOBOACTBOTO 0GHOBABA OTHYETHAaTa CTOMHOCTTa Ha 3€MHTE H CrpalMTe, OTYMTAHH IO
NMPEOLICHBYHHA MOJE] KbM OTHYETHATa J[ara 4Ype3 H3MNOJN3BaHE Ha Ma3apHO YCTAHOBEHH
A0KAa3aTe/ICTBA H € YNOBJICTBOPEHO, Y€ CBHINECTBYBAT JOCTaTHYHO TaKHBA, KOMTO Ja MOAKPENST
GanaHcoBHTe CTOMHOCTH. JIPYyXeCTBOTO OCHIIECTBABA HEHHOCTTA CH B CEKTOpa Ha XPaHMTENIHO-
BKYCOBaTa M arpapHaTa MKOHOMHMKa B CTpaHaTa, KOMTO KbM Kpasd Ha OTYETHHA NEPHOA H 1O
MOMCHTa HE Ca CHIICCTBCHO HEraTHBHO MOBJIMAHM OT onucanure B [Ipnn. 4(r) epexTn Ha Kpu3ara
no ceeta. Hannynara undopmanus 3a HKOHOMHKATa, B TOBA YHCIIO 33 TE3M JBA CEKTOPA, KAaKTO
MH(OPMALHATA 3a LICHHTE HA OTAE/IHHTE BUAOBE HMOTH B CTPAHAaTa M TEHACHLHMHTE 33 pa3BHTHE Ha
T€3H LICHH 11aBaT OCHOBAaHME HAa PbKOBOICTBOTO [a CHMTA, Ye GaNlaHCOBHTE CTOMHOCTH Ha 3eMHTE H
CrpaZuTe KbM JaTaTa Ha GanaHca He C€ OTJIHYABAT CHUIECTBEHO OT TEXHHMTE CIPABE/UIHBH LICHH.
Ilpu Tasu npeuenxa e B3eTo MO BHUMAHKE U TOBA, Ye CMIPABE/IHBATA LICHA € CTOMHOCTTA, Ha KOSTO
MMOTHTE MOTaT Jia ObJaT MPOJAafeHH MEXIy J0oOpe OCBEIOMEHH M KEJNacllH Ja W3BHPLIAT TOBa
CTpaHH B CNIpaBe/UIHBA CACJKA, KaTo ,JKejacll NpojaBay” He € MPUTHCHAT MpOJaBay, KOHTO Ou
OpOAAJI Ha KAaKBAaTO H 1A € LIeHa.

MawHHH, CbOpBXKEHHS H TPAHCIIOPTHH CPE/ICTBA Ca NIOCOUEHH 110 HCTOPHYECKA CTOMHOCT, HAMAIEHA C
HaYMC/ICHaTa aMOpTH3alUMA M €BCHTyasHa ofbeslleHka. Mcropuueckara LeHa BKIOYBA BCHYKH
Pasxofii, KOHTO €a NPAKO CBbP3aHH C NPUIOOHBAHETO H BHBEXKAAHETO B €KCILIOATALIHS HA AKTHBHTE.

Iocneasaumre pasxomn ce npuGassaT kbM 6anaHCOBATa CTOMHOCT Ha aKTMBA MM CE OTYMTAT KaTo
OTACJICH aKTHB, CaMO KOraTo ce O4akma, Ye JIpyxecTBoTO ile MOAYYH OGBACIIH HKOHOMHYECKH
M3rOM CBBP3aHH C ynoTpeGaTa Ha TO3H aKTHB H KOTaTO OTYETHATA MM CTOHHOCT MOXe 1a Obje
AOCTOBEPHO onpeaeneHa. banaHcoBaTa CTOMHOCT Ha 3aMeHEHaTa YacT Ce OTMHCBA. BCHYKH JApyTH

Pa3xXolH 3a MOMIPBLXKAa H PEMOHT Ce OTpa3sBaT B medyanbara/arybara B mepHoa, B KOHTO ca
H3BBPLICHH.

YBennyeHusTa B GalaHCOBaTa CTOMHOCT, MPOM3THYALIH OT NPEOLICHKa, C€ NPH3HABAT B APYrUs
BCEOOXBATEH NOXOA M Ce€ HATPYNBAT KaTO MNpPEOLEHBYEH pe3epB B KallHTala, OCBEH aKO He
KOMIICHCHPAT NpPEIXOAHH HAMATICHHA, NMPU3HATH B NevanGata WiM 3aryGata, B KOHTO ciyyai Te
CbUIO ce MpH3HABaT B mevanGata wiu 3arybarta. HamaneHHs, KOMTO KOMIIEHCHpAT MpeIXOTHHM
YBENHYCHHA OTHOCHO €IHH H CbLI aKTHB, CE NIPH3HABAT B APYIHs BCEOOXBATeH JOXOJ H HAMAIABAT
MPCOLCHBIHHA PE3CPB, KATO BCHYKH IPYTH HaMaJleHHs Ce NPH3HABAT B neyanbara ik 3arybara. B
Kpad Ha BCCKH OTHETEH NMEPHOA PA3/IHKATA B aMOPTH3AlMATA, H3YHCIICHa Ha 6a3a Ha nNpeoueHeHaTa
CTOHHOCT Ha aKTHBa M Ha 6a3a Ha ITbPBOHAYATIHATA HCTOPHYECKA CTOMHOCT HA AKTHBA Ce NpexXBbpIIs
OT NPCOLCHBYHNSA PE3CPB B HEpasNpe/eNeHa neyanta oT npeaxoaHH NEPHOIH.
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» TETPAXUB” Al
NPUJIOXKXEHHSA KBM rOAUILIHUA ®PUHAHCOB OTUYET (ITPOABJIKEHHE)
31 AEKEMBPH 2014 r.

CueToBoHA NONHTHKA (MPOALIKEHHE)

HMOTH, MAINHHH H CHOPbXKeHHS (IPOAB/LKEHHE)

3eMuTe H pa3xoauTe 3a npuaobusade Ha UMC He ce amopTH3upar.

AMOPTH3AIIHATA HA OCTAHAIMTE HMOTH MAIIMHH H CHOPBXEHHA C€ HAYMCI/IABA MO JTHHEHHHS METOA C

uen pasnpefieiiHe Ha pa3liMKaTa MeXay OaraHcoBaTa CTOMHOCT M OCTaTh4HAaTa CTOHHOCT BBpXY
NOJIC3HHSA KHBOT HAa aKTHBHTE, KaKTO CJI€IBa:

Crpaau 25 roguaH
MauHHH H ChOPBXKEHHA 3-25 roguHn
WHBEHTap H TPaHCIIOPTHH CPEACTBa 3-8 roouHH

OcraTrbyHara CTORHOCT H MOJIE3HHSA KHBOT Ha aKTUBHTE CE NpEpA3IICKIAT, H aKO € H606XOJ.1HMO, ce
npaBAT CHOTBETHH KOPEKIIMH KbM BCAKA 1aTa HA H3rOTBAHE HA d)HHaHCOBHﬂ OTHYCT.

Banancoara cTOHHOCT Ha aKTHBa Ce HaMaJIfABa JO BH3CTAHOBHMATa My CTOHHOCT B CJIy4aHTe KOTaTo
GaaHcoBaTa CTOMHOCT Ha aKTHBA € MO-TOJAMA OT HEroBAaTa OYaKBAaHA BB3CTAHOBHMA CTOMHOCT
(TIpunoxenne 2.6).

[levanGure u 3arybure ot mpogaxGa Ha UMC ce onpenenst Kato ce CpPaBHAT NpPHXOZHTE OT
npoaax6ara ¢ GanaHcoBaTa CTOHHOCT M Ca BKIOYEHH B JPYTHTE NPHXOQH B OTHETa 3a BCEOOXBATHHS
J0XOJ.

Pasxonure no 3aemu 3a npuno6usane Ha UMC ce OTYMTAT KaTO TEKyIM pa3xoy Npe3 NepHoa, 3a

KOHTO Cce OTHACAT, IMOHEXKE APYXKECTBOTO HAMA OTTOBAPAINH Ha YCJIOBHATA 33 KallMTAMM3alus
aKTHBH.

HemaTtepuaanu akTusu

[puaobHTHTE NPOrpaMHH NMPOXYKTH H COPTYEp Ce OTUMTAT KaTO AKTHB MO HCTOPHYECKA CTOMHOCT
HaMaJIeHa C HaYHCICHHTE OT NPHIOOMBAHETO HM aMOpTH3aUMA U obesuenka. Te ce aMopTH3IMpar no
MHHEHHHA METOX 3a NEPHOZIA Ha TEXHHA NOJIe3eH XHBOT oT 6.7 ronunu. HeMaTepHaiHHTe akTHBH He
C€ NMpeOLeHABAT. PLKOBOACTBOTO M3BBPIIBA OMMIIHH MpErNieH HAa MOIEKAIIMTE HA OOe3lEHKA
aKTHBH H B CIly4aWTe, Korato OanaHcoBaTa CTOMHOCT Ha aKTHBA € IIO-BMCOKa OT Heropata
Bb3CTAHOBHMAa CTOHHOCT, TOH ce ofe3lleHABa 1O BL3CTAHOBHMATa CH CTOMHOCT. Pasxomure 3a

NOANPBKKA H PEMOHT Ha KOMIIIOTHPHH NMPOTPaMHH MPOAYKTH Ce MPU3HABAT KAaTo Pa3xoj B MOMEHTA
Ha BB3HHKBAHETO M.
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2.7

»TETPAXHB” A/l
NMPAIOXEHHA KPM rOJUIIHHUA ®PUHAHCOB OTUYET (ITPOAB/IDKEHHE)
31 AEKEMBPH 2014 r.

CaeToBoaHA NOJHTHKA (NPOXL/DKEHHE)
BHONIOrHYHH AKTHBH H )KHBOTHOBL/HA NPOXYKIHA

Kato OHONOrHYHHTE aKTHBH Ce OTYHTAT OTTIEXIaHHTe OT JIpyXecTBOTO XHMBOTHH — cBHHe. Karo
HETEKYIIH AaKTMBH C€ OTYMTaT >KMBOTHHTE, MNpPEACTABIMBAIH OCHOBHH cTaza (NMPOXYKTHBHH
XHBOTHH), a KaTO TEKYII[H aKTHBH — MJIAJIHTE XHBOTHH H XHBOTHHTE 33 YTOABAHE.

Te3n akTHBH ce OLICHABAT MO CHpaBeTMBAa CTOHHOCT, HaMajlleHa ¢ MpHOJM3MTENHAaTa OLIEHKA Ha
pa3xoiMTe B MOMEHTa Ha npoaax0a, KbM JaTaTa Ha CYETOBOJHHA OanaHC B CHOTBETCTBHE C
nm3uckBaHusta Ha MCC 41 ‘3emenmenne’. 3a onpeneasHeTo Ha CHpaBeATMBHTE CTOHHOCTH,
PBKOBOACTBOTO H3MOJI3BAa HACTOALIM NMPOJAXKHH LIEHH HA aKTHBH OT MOJOOEH HIIH ChIIMS KIac/BHA.
IIpepasrnexaanero Ha 6anaHCOBHTE CTOMHOCTH CTaBa KbM Kpas Ha BCEKH oTdeTeH nepuoa (31
JEKEMBPH).

BcuukH nocneipaiy pa3’xoiu CBBP3aHH C OTTJIEXKIAHETO Ha GMOJIOTHYHHTE aKTHBH — XpaHEHe,
BaKCHHMpaHe, TPy, aMOPTH3aUMs HAa MOMEUICHHATA M JPYTH HENpEeKH Pa3sXoAH Ce OTHYHTAT mpe3
roJIMHaTa B yBeJIHYEHHE Ha CTOMHOCTTA Ha XHUBHTE OGHOJIOTHYHH aKTHBH, KaTO CTOHHOCTTA Ha Te3H
pa3xoH ce pasnpenens Ha 6a3a )KHBH KHJIOTPaMH.

B crotBerctBHe ¢ MCC 41, newan6ara/zary6ara Bb3HHKHAIa MPH ITbPBOHAYATHOTO NpPH3HABAHE
(XaKTO H NpH NOCIEABAMIO OlCHABaHe) Ha OMONOrHYHHMTE AKTHBH MO CHpaBeUIMBA CTONHOCT,
HaMajicHa C¢ npHOIH3HTENHaTa OLIEHKa Ha pa3XoAMTe 3a mpoaaxba ce BKMOYBa B OTYETa 3a
JNOXOIHTE 3a MEPHOAA, B KOHTO € Bb3HHKHaNa. OTCpOYEHHMTE JAaHbYHH aKTHBH H MAacCHBH, KOHTO
MIPOM3THYAT OT NPEOLECHKHTE C€ OTYHTAT ChIIO B NevyanOu/3arybm 3a nepHoza, B Kokrto ca
Bb3HHKHAIH.

Obe3nenka Ha HePHHAHCOBH AKTHBH

HeduHancoBuTE aKTHBH ce nperiexJar 3a HaTHYHe Ha 00e31eHKa, KOraTo ¢a Ha JMue ChOMTHA WM
HMa npoMsHa B obcTosATencTBara, MOACKa3BalllH, Ye OalaHcoBaTa CTOMHOCT Ha aKTHBUTE HE €
Bb3CTaHOBHMa. 3a 3ary6a oT obe3lieHKa ce NpH3HABAa CyMara, ¢ KOATO OalaHcoBaTa CTOMHOCT
HaAXBbpJA BBb3CTAHOBHMAra. Bb3cTaHOBHMaTa CTOMHOCT € MO-BHCOKAaTa OT HETHAaTa NpOJaXHa
CTOMHOCT H CTOMHOCTTa B ynotpeba. 3a Aa ce onpenenn CTORHOCTTa B ynotpeba, akKTHBHTE, B TOBa
YUCIO OCHOBHHTE calja, C¢ IpYNHpaT B Hal{-MaJKMTE BB3MOXXHHM pasrpaHHYMMH €IHHHIH,
reHepHpally MapHuHH notoun. HepuHaHCOBHUTE akTHBH, KOUTO ca 00€3LEHEHH, Ce MpErexXaaT 3a
BEPOATHO BB3CTaHOBABaHE Ha o0Ge3leHKaTa KbM BCAKA 1aTa Ha Gananca.

OHHAHCOBH AKTHBH
DHHAHCOBHTE aKTHBH, IPHTEXaBaHH OT JIpyXeCTBOTO, MPEACTABIABAT 3a€MH H B3IEMaHHA.

3aeMM H B3eMaHHA Ca HEICPHBATHBHH (PHHAHCOBH AKTHBH C PHKCHPAHH HJIH ONpECICHH

IUIAliaHHs, KOMTO HE C€ KOTHpAaT Ha aKTHBEH nasap. Te BB3HHKBAT, Korato JIpyxecTBoro nasa
NapHYHH CPEICTBa, CTOKM WJIHM YCIYTH OJHPEKTHO Ha nebutopa Ge3 HaMepeHHe Ja ThpPryBa C Te3H
pasueT. Te ca BKIIOYEHH B TEKYIMTE AKTHBH, C H3KIIOYEHHE Ha TE3H C Maaex noseye oT 12 Meceua
Cc/ieq1 narara Ha 6ananca, KOHTO ce KIaCHQHLMPAT KaTO HETEKYLIH.

3aemuTe M BleMaHHATa Ha JIpyXeCTBOTO Ce BKIIOYBAT B CUETOBOAHMS 6anaHC B KaTeropusra Ha
» ' BPFOBCKHM H pYTH B3eMaHuA™ u ,,Tlapuunu cpencrsa u eksupanentu” (ITpunoxenue 2.9 1 2.10).
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2.7

2.8

29

»TETPAXUB” A]]
NPHJIOXKEHHAA KBM r'OANIIHHA ®PHHAHCOB OTUYET (ITPOABJIAKEHHE)
31 JEKEMBPH 2014 r.

CaeToBoaHA NOJIHTHKA (IPOXL/DKEHHE)
DHHAHCOBH aKTHBH (IPOALIIKEHHE)

Te mbpBOHAYaNHO Ce OTYMTAT MO CNpaBeUIMBAa CTOMHOCT 33€[HO ¢ Pa3XOAMTE MO TPAH3AKIIMATA.
3acMH H B3¢MaHHMA C€ OTIHCBAT, KOraTo NpaBaTa 3a MOMy4aBaHEe HAa MAPUYHHMTE MOTOLM OT
HHBECTHLIHH Ca U3TCKJIH WIH ca 6MiH npexBbpiieHH H [[pyXeCTBOTO € NPEXBHPIIHIIO B CHIIECTBEHA
CTEMEH BCHYKH PHCKOBE H H3rOAH OT COOCTBEHOCTTAa. 3aeMHTE H B3eMaHMATa Ce OLICHABAT MO
aMOPTH3HPaHa CTOKHOCT, H3MOJN3BaHKH METOAa HAa €PEKTHBHHA JIMXBEH MPOLIECHT.

KbM Bcska nara Ha 6ananca Jlpy»eCTBOTO OLEHSBA JATH ChHIIECTBYBAT JOKA3aTe/ICTBA 3a TOBA, 4e
¢uHaHCOB aKTHB HJIH Ipyna oT QHHAHCOBH aKTHBH IOVIEXH Ha obesueHka. TecTraHeTo 3a o6e3ueHka
¢ onHcaHo B [Ipunoxenue 2.9.

Marepnannu 3anacu

MartepranuuTe 3anacH ce OLIEHABAT MO MO-HHCKATa OT Ce0ECTOHHOCT M HETHATa peatniyeMma
crofiHocT. CTolfHOCTTa NpH NoTpebeHHe Ha MaTEpHATHHTE 3aMacH ce ONpeaes M0 METONa CPEAHO-
npererieHara crodHoOCT. CeGecToMHOCTTa Ha rOTOBaTa NPOAYKLUHKA ¥ HE3ABBPIIEHOTO [IPOU3BOACTBO
ce o0pasyBa OT CTOHHOCTTa Ha BJIOXXCHHTE MaTepHaIH, TPYHA, OCHTYPOBKH, aMOPTH3alHsd, APYTH
MpeKH pasXolH M HE BKJIIOYBA Pa3XOAMTe 3a JMXBH. HeTHara peannsyema CTOMHOCT NMpeACTaBsBa
OvaKBaHaTa MNpoAaKHAa LEHA B HOPMAIHHA XOA Ha JEHHOCTTAa, HaMajeHa ¢ pa3XOJHTe 3a
JOBBPIIBAHE H TE3H, CBBP3aHH C PEaTH3aLHATA.

Tobproeckn B3eMAHHSA

ToproeckuTe B3eMaHMA Ca ORDKHMH CYMH OT KIMEHTH 3a mpojax6a Ha CTOKH MW YCHYTH,
M3BBPLUBAHH B OOMYaHHA X0 Ha CTOMAHCKa JEHHOCT. AKO CHOMpaHeTO Ha B3EMAHETO CE 0YaKBa Ja
Obae 1o enHa roaMHa WIH NO-MAIKO (WIH B HOPMAJIHHA LMKE] HAa CTONMAHCKATa JEHHOCT, ako € mo-
AbIBI), T€ C€ KNaCHQHLMpAT KaTo TeKylud aKTHBH. B NMpoTHBeH Ciyuaif, ca NMpeaCTaBeHH KaTo
HETEKYIIIH aKTHBH.

TeproBckuTe B3eMaHHS Ce NMPH3HABAT MBPBOHAYAIHO MO CNPaBEUTHBA LIEHA, @ BIOCHEACTBHE MO
aMOPTH3HpaHa CTOHHOCT (KaTo Ce W3MO/I3Ba METO/Ia Ha eeKTHBHHSA JIMXBEH MPOLEHT), HAMAICHA C
CBEHTya/lHa NMPOBH3HA 3a obesueHka. [IpoBu3ns 3a obesueHka ce mpasu B Ciryyaii, Ye ChIIECTBYBA
06eKTHBHO J0Ka3aTeNCTBO, Ye JIpYXKecTBOTO HAMa 1a b€ B CHCTOAHHE /1a ChOepe BCHUKH JIBIKUMH
My CYMH, CBIJIaCHO ITbPBOHAYaIHHTE YCJIOBHSA MO OTHOLIEHHE Ha CHOTBETHHS pasuer. Jlommute
3a€MH C€ OTMHCBAT MpPe3 MOAHHATA, B KOATO ObAAT ycTaHOBEHH. ['oleMH GHHAHCOBH 3aTpy/HEHHS
Ha JUTbXXHHKA, BCPOSTHOCT, Y€ CBHIUMAT Ile 6bie o6ABEH B HECHCTOATENHOCT HIM (HHAHCOBA
peopraHH3aiMs ¥ 3a0aBsHe WIM HEM3NTBJIHCHHE Ha IUIAIIAHETO CE CMATAT 3a WHIMKATOPH, He
B3eMaHeTO TpAGBa Na Gbae ornHcaHo. Cymara Ha NMpPOBH3MATA € PABHA HA PAIHKATA MEXIY
GanaHcoBaTa CTOMHOCT Ha B3€MaHETO H CETallHATA CTOHHOCT HAa OYAKBAHHMTE GbICLIH NapHYHH
MOTOLH JHCKOHTHPAHH C IbPBOHAYATHHAT €EKTHBEH JTHXBEH MPOLICHT.
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2.10

2.11

2.12

2.13

2.14

»TETPAXHB” AJ]
MPAUJIOXKEHHS KbM 'OJMIIHUSA ®UHAHCOB OTYET (IPOABJI’KEHHE)
31 AEKEMBPH 2014 r.

CaeToBoaHa NOIHTHKA (IPOTb/DKERNE)
Touproscku B3eMaHus (NPOXLIIKEHME)

banancosara CTOAHOCT Ha axTMBa € HaMalleHa 4pe3 HM3NO3BAHETO HAa KOPEKTHBHA CMeETKa, a
CTOAHOCTTa Ha 3ary6ara ce OTpa3sBa B OTHETa 32 BCEOGXBATHHAT JOXO KbM ApYTH pasxoan. Korato
TbPTOBCKO B3€MaHE € HECHOMPAaeMO, TO C€ OTNHCBA OT KOPEKTHBHATA CMETKA Ha THPIOBCKHTE
B3eManHs. [locenpamo Be3cTaHOBABAaNHE Ha CTOHHOCTTA, KOSATO € OTIIHCAHA, CE OTPa3sBa B HAMATCHHE
Ha APYTH Pa3XxoM B OTYETA 3a BCEOOXBATHHA JOXOA.

ITapu4nH cpeacTBa H eKBHBAJIEHTH

TNapuHHTe CpeacTBa M MAPHYHHTE EKBHBAICHTH CE OTYHTAT M0 HCTOPHYECKA LEHA M BKIIOYBAT napu
B Opo#i, N0 6aHKOBH CMETKH, APYTH BHCOKO JIMKBHIHH KPaTKOCPOUYHH MHBECTHLIHH C ITbpBOHa4aJleH
najaex 2o 3 Mecena. 3a UENHTE Ha OTYETa 3@ NAPHYHMSA NOTOK, NMAPHUHHTE CPeACTBA H NMapUIHHTE
CKBHBAJICHTH BKJIIOYBAT n1apH B 6poit U no 6aHKOBH CMETKH.

AKIHOHEpEH KAMHTAa

OOHKHOBEHHTE aKIHH ca KIacHUIHPaHH KATO OCHOBEH KanmHTal. Pa3xoauTe no u3naBaHe HA HOBM
AKUMH WM ONUMM C€ MOKa3BaT KAaTO HAMAICHHE Ha COOCTBEHHs KaNMTal, HETHO OT AaHbIH, OT
MOCTBIUICHUATA.

Tuprosckn 3agbmKenns

THproBus 3amwDKEHHS ca 3aXBDKEHHA 33 3alUTAljaHe Ha CTOKH MM YCIIYTH, KOHTO ca OwiH
MpHAOOHTH OT NOCTABYHIIM B OOHYAMHHA X0/ HA CTONAHCKATA JEHHOCT. ToprosckuTe 3axbOKEHHS ce
KIaCH(UUMPAT KaTo TEKYLH 3aTbIDKEHUS, aKO ILIAIIAHETO € TB/DKHMO B paMKHTE Ha eJHa roaMHa
HJTH MO-MAIIKO (HJIH B HOPMATHHA LIMKHJ Ha CTONAHCKATA AEHHOCT, aKo € MO-TKITBI), aKO CIIy4a’T He e
TaKeB, TC¢ C€ MPCJCTABAT KATO HETEKYIH 3aXB/DKEHHA. THProBCKHTE 3aTB/DKEHHS Ce NpH3HaBaT
TbpBOHAYAHO 1O CMIpaBe/UIMBA LIEHA, a B NMOCIECACTBHE MO AMOPTH3HPAHAa CTOMHOCT KAaTO Ce
HM3I10/13Ba METO/IA Ha €)EKTHBHHA IMXBEH MPOLIEHT.

3aemn

3aeMHMTe Ce NpH3HABAT NBLPBOHAYATHO MO CNpaBe/UIHBA CTOMHOCT, HaMaleHa C HAIpaBEeHHTE
Pa3XOMH nO M3BLPIIBAHETO HA TPAH3AKUMATa. B MOCIEACTBHE 3aeMHMTE Ce OTYHTAT IO
aMOPTH3HpaHa CTOHHOCT; BCAKA Pa3iMKa MEXTY Tb/DKHMMTE ILUIAlIaHus (HeTHpaHH C pa3xoaHTE No
M3BBPIIBAHETO HAa TPAH3AaKLHHTE) H CTOMHOCTTA Ha 3a€Ma Ce NMpH3HABA B neyanbara/zarybara 3a
TI€PHOZIA NPE3 IEPHOIA HA 3aEMa, KAaTO Ce H3MOJI3Ba METOAA Ha e)eKTHBHATA JIMXBA.

3aeMHTe Ce KIACHHMLMPAT KAaTO TEKYIH 3aXLDKEHHA, OCBEH aKo HpyxecTBoTo UMa 6e3ycoBHO

TPaBO A2 OTCPO4H YPEKIAHETO Ha 3aIB/DKEHHETO 3a NMEpHOJ Hafi-Mako 12 Mecela clie]] Aarara Ha
CYETOBOAHHA Oananc.

Texymn H OTCPOYCHH RAHbLUH BBLPXY xoxoaa
Pasxonure 3a JaHBIIH 33 MEpHOIAa BKIIIOYBAT TEKYILIH H OTCPOYECHH OAHBIH. Ila}mcvr C€ MpH3HaBa B
neyanbara Win 3ary6a1'a, C H3KJIIOYCHHE HA CIy4auTe, B KOUTO € CBBpP3aH CHC CTaTHH, NMPH3HATH B

ApYTHA BCEOOXBATEH JOXOA WM JUPEKTHO B COOCTBEHHA KanuTal. B To3m CITy4yail JaHBKBT CHIIO Ce
TpH3HAaBa B IPYTHA BCEOOXBATEH JOXOA HIIH JUPEKTHO B COBGCTBEHHS KAIHTAL.
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»TETPAXUB” AL{
NMPHJIOXKEHHA KbM rOIUIIIHUA ®UHAHCOB OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2014 r.

CuaeroBoana noJHTHKA (NPOALIDKEHHE)
Texymu H 0TCPOYeHH JaHbIIH BbPXY A0X0a (NPOABLIKEHHE)

TexylmmmaT JaHbK BBPXY JOXO4Aa C€ H3YHC/ABA Ha Gasa NaHBLUHHTE 3aKOHH B CHIa KBbM JaTaTa Ha
Gananca B cTpaHaTa, KbaeTo QyHKIUMOHHpa JIpy*eCcTBOTO H KbIAETO CE FeHEpUpaT ob1aracMH JOXOIH.
PbKOBOACTBOTO NMEPHOAHYHO MPEOLIEHABA NMO3HLMHUTE CH, OTPA3cHH B NAHBYHMTE ACKIAPALMH, MO
OTHOLICHHE HA CHTYyallMH, B KOHTO NpHJIOXKHMAara JaHb4yHa ypealba € 00eKT Ha MHTepupeTauMs u
YCTaHOBSBA MPOBH3MH, KBACTO € HeoOxoauMo, Ha 6aza Ha CyMHTe, KOHTO ce O4akBa Aa Onaar
3alUIaTeHH HAa JaHBYHHTE CITYXOH.

Orcpouen nanmbk ce HauMC/IABa MO GanaHCOBHMSI METO 3@ BCHYKH BPEMEHHH Pa3lIMKH, ABABAINH CE
MEeXIy NaHb4YHaTa OCHOBA Ha AaKTHBHTE M NAaCHBHTE H OTYETHATa MM CTOMHOCT BHbB QHHAHCOBHA
oT4eT. AKO 06aye, JaHbYHHTE BPEMEHHH PA3IMKH BB3HHKBAT OT MbPBOHAYATHOTO MpH3HaBaHe Ha
aKTHB HJIH NAaCHB NPH pa3iHdHa oT OM3Hec KOMOMHALMS TPaH3aKUMA, KOETO HE € 3aCerHalo HHTO
CYEeTOBOJIHATa, HHTO JaHbYHaTa nevanba (3ary6a) mo BpeMe Ha TPaH3aKLMATA, TO Ta3H Pa3iiMKa HE
ce ocueToBoAsABa. [IpH H3YMCIABaHE HAa OTCPOYEHHTE JAHBLM C€ H3MON3BAT JAHBYHHTE CTAaBKH (H
HOpMaTHBHa ypenba), H AeicTBaT KbM JaTaTa Ha ChCTaBsHEe Ha GalaHca, KOHTO Ce OTHAcAT 3a
NEPHOAMTE Ha 0YaKBaHOTO OOPATHO NMpPOSB/ICHHE HA JAHBYHHTE BPEMEHHH Pa3/IMKH.

OTCpoyeH NanbYCH aKTHB Ce MPH3HABA CaMO B CITy4al, Ye € BEPOSTHO HATHYHETO Ha JOCTAThYHM 10
pa3Mep O6naeiu obaraeMu nevyantu, Cpely KOMTO T€3H aKTHBH Jia MOTaT a 6bJaT H3NON3BaHH.

Jloxoau Ha HaeTH JTHIA

KparkocpounuTe n0X0nH Ha MEPCOHANA BKIIOYBAT HANHWLM, 3aIUTaTH M COLMATHH OCHIYPOBKH IO
TaX. JIpy’KecTBOTO OTYHTA TEKYIUH 33TBJDKEHHA MO KOMIIEHCHPYEMH OTIIYCKH, BH3HHMKHAIH Ha Gasa
HEH3NOJ3BaH IUIATCH NOMHMINCH OTIYCK B CIy4aHTe, B KOHTO CE€ OYAaKBA OTITYCKHTE Na BL3HHKBAT B
paMKHTe Ha 12 meceua ciel JaTara Ha OTYETHHS MEPHON ,Npe3 KOMTO HAaeTHTE JIMIA Ca TOJOXWIH
TpyJa, CBbP3aH C Te3H OTITYCKH.

Jpy*ecTBOTO He yNpaB/ABa 3aL/DKHTEIHH WM JOOPOBONHM TIeHCHOHHHM (oHmose. W3mnamanero Ha
NEHCHH OCTaBa 3aIb/DkeHMe Ha HalMOHAMHHA OCHIypHTeNeH MHCTHTYT. JIpyXecTBOTO Iulala JaHBK
BBPXY IOXOIA HAa (HM3MYECKH JHMLA, BHOCKH 3a COLMATHO M 3APABHO OCHIYpABAaHE, KAaKTO M 3a
»Y HHBEpCA/IEH NEHCHOHEH (OHJI”, CBITIACHO AelCTBAlATA B CTpaHaTa HOPMATHBHA ypenGa. Pasxomure
32 NCHCHOHHO OCHTYPsIBaHE Ce MPH3HABAT B Neyanba 1 3aryba 3a neproja, 3a KOWTO CE OTHACAT.

Cnopen Konexca Ha Tpyna B MoMeHTa Ha npuIo6MBaHe NpaBo Ha MEHCHOHHpaHe J[pPyXecTBOTO
AB/DKA Ha CBOMTE CIYXXHTelIH 6 MeceyHM 3annaTH, ako ca paGoTunu 3a JIpyXecTBOTO mnpe3
nocneanute 10 ronuuu npeau neHcHonupase. ToBa B3HArPaOXIEHHE CE OTYHTA KATO XBJATOCPOUCH
J0X0J, 32 KOHTO Ce HAaYMC/IABA MPOBH3HA KAaTO Ce MpHara METOAa Ha MPOrHO3HHTE €IUHMIIH.
JIBIIrocpoYHOTO 3aTBDKEHHE 32 OGe3LIETEHHE IPH NIEHCHOHHPAHE MPECTARIISBA CEralIHATA CTOMHOCT
Ha 3TLDKEHHETO KbM 31 mexemBpu 2014 r., B Cllyyali Ha NEHCHOHMPAHE HA CITY)XHTEJIHTE, cropen
H3YHCIICHHA, H3BBPLICHH OT PHKOBOACTBOTO Ha JIpyxecTBoToO.
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»TETPAXHUB” A}
NMPHJIOXKEHHUA KBM rOJMUIHUA ®UHHAHCOB OTYET (ITPOABJIXKEHHE)
31 AEKEMBPH 2014 r.

CuaeroBoana NOIHTHKA (MPOXB/DKEHHE)
IIpoBn3nu

[lpoBu3HM ce HauMcaABaT, KoraTo JIpyXecTBOTO MMa MPAaBHH WIH KOHCTPYKTHBHH 3aIb/DKCHHS B
pe3y/ITaT Ha MHRAIH ChOHTHA, 32 YHETO MOracAiBaHE € BEPOATHO Aa OBJaT H3NON3BAHH AKTHBH H
OpYTH PECYpCH, H KOMTO MOrar na Obiar HagexmHo oueHeHH. He ce HaumcnaBsaT mpoBM3MH 3a
6Bpaeina onepaTuBHa 3aryba.

[IpoBH3KKTE Ce OLICHABAT MO HACTOAIA CTOMHOCT HA Pa3XOAMTE, KOMTO C¢ OYaKBa Ja Obiar
HeOOXONMMH 32 NMOracABaHE Ha 3aTBJDKCHHETO C H3MON3BAHE HA JAHBLYHA CTABKa, KOATO OTpa3ABa
Na3sapHHTEe JMXBEHH HHMBA M HACTOAIIATAa CTOMHOCT Ha NMApHTE M PHCKOBETE, CNeUMPHUYHH 3a
3aXB/DKCHHETO. YBENHYCHHETO HAa NPOBH3HATA MOPANM H3IMMHANIOTO BpEMe CE MpPH3HABA KAaTO
Pa3sXxo/M 3a JIMXBH.

JIn3uHr

Dunarcos ausunz — [lpyscecmeomo e ausunzononyvamen

JlnauHr Ha HMOTM, MalHHK H 0GOpyBaHe, NMpH KOATO JIPY>KECTBOTO PEalHO HOCH BCHYKH PHCKOBE H
oGnard, MPOM3THYAU OT NMPABOTO HA COOCTBEHOCT, ce KiacHduimpa karo ¢umanco mmumr. Ilpu
3aMOYBaHETO MM, (PMHAHCOBHTE JIM3HHIM C¢ KAIMTATH3MPAT MO MO-HUCKATa OT CTIPABEUTMBATA [ICHA HA
JIM3HHTOBOTO 00Opy/BaHe M CeralHaTa CTOMHOCT HA MHHHMATHHTE JIM3MHIOBH IUTamianua. Besko
JH3HHTOBO IUIAIlAHE Ce pasmpeiesd MEXIY 3aTbDKCHHETO H (MHAHCOBMTE pa3XofH, Taka 4e
JM3HHIOBOTO 3aXB/DKCHHE [la HAMAaIABA C MOCTOSHEH TeMn. CHOBTCTBAIMTE 3aTBDKECHHA MO
HacMa, HaMaleHH ¢ (MHAHCOBHTE pa3XOIH, Ce BK/IIOYBAT B APYTH THITOCPOYHH 3aXbIKEHHA.
HacTTa Ha JMXBaTa BbB PMHAHCOBATA LiCHA CE OTHHTA B Nevyantara/3arybara 3a nepHoa, Taka ye fpes
NEpPHOJIA HA JIH3HHTA HEHHHAT pa3Mep, OTHECEH KbM OCTABAIIOTO JIM3HHTOBO 3aTb/DKEHHE, 13 [aBa
MOCTOSHHA BEJIHYMHA.

Hmorvre, ManmnmTe u oGopyaBanero, mpuaoGuTH noa Gopmara Ha GUHAHCOB JIA3HHT Ce aMOpTH3HpAT
34 MO-KbCHA OT CPOKOBETE Ha ITOJIE3¢H XHBOT Ha aKTHBA M CPOKA Ha JIH3HHTA.

DHHAHCHPAHHE OT IPABHTEICTBOTO H N0 NPOrPaMH

DHHAHCHPAHHSA OT MPABHTENICTBOTO M MO NPOTPaMH C& OTUHTAT MO CIPABEAJIHBA CTORHOCT, KOTTO HMa
AOCTaTBYHO CHTYPHOCT, 4e¢ ¢uHaHCHpaHeTo we Obae nomydeHo u JIPY>KECTBOTO Ime cria3ea
CBITLTCTBAMTE IO yCJOBHA. (DHHAHCHpaHWA OT NPAaBHTENICTBOTO M NO MPOTPaMH CE pascpodBaT M
CHCTEMHO NpH3HABaT B Nevanbara/zary6ara 3a mepuHoia ¢ L€ CHIIOCTABSIHETO MM CBC CHOTBETHHTE
Pa3XO/H, 32 HHETO KOMIICHCHPAHE Ca Mpe/IHasHaYeHH. PUHAHCHPAHHA OT MPABHTENICTBOTO H 110 MPOTPaMH,
CBBp3aHH CBC MOKYNMKaTa Ha HMOTH, MAUIHHH M CHOPBXKEHHA, C€ MOCOYBAT B OanaHca KaTo
pa3cpoyeHH GpUHAHCHPaHHS H Ce MPU3HABAT KATO MPUXOL B nevyanbara/zary6ara 3a nepuona Ha 6a3a
JIMHECH METOA 32 CPOKa Ha OYAKBAHHSA MOJIE3€H KHBOT Ha CHOTBETHHTE aKTHBH.

Tlonyyennte punancupanna no nporpamu 3a MOKpHBaHe Ha TEKYLIM pa3XOIH C€ MPH3HABAT KaTo

NMpHXOA B medanbGara/3arybara 3a MmepHoia Npe3 NEpHONA, Npe3 KOHTO ca H3BBPIICHH U OTYETEHH
CHOTBETHHTE Pa3XO/IH.
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»TETPAXHUB” AJ
NPHJIOXEHHA KbM rOJHIIHUA PHHAHCOB OTYET (MPOABJIKEHHE)
31 JEKEMBPH 2014 r.

CueToBOAHA NOMTHKE (POILILKEHHE)
Ipu3HaBaHe Ha NPHXOAMTE

[MpuxomuTe BKIOYBAT CHpaBEIMBATAa LIEHA Ha NPOJANEHHTE CTOKH M YCIYTH, HETHO OT JaHBUH
BBpPXY A00aBeHaTa CTOMHOCT M NPEAOCTAaBEHH OTCTHIKH. [IpHXOoaK ce mpH3HABAT KaTo cleaBa:

JpyXecTBOTO mNpH3HAaBA NPHXOAM, KOraTo CyMara Ha MpHXola Moxe Ja Obae HaaexaHo
OnpeAeNeHa, KOraTo € Bb3MOXKHO MPEANPHATHETO Ja MONyyd ObAelld HKOHOMHYECKH H3rOIH, H
OTroBaps Ha KpHTEPHHTE 3a BCsAka JeHHOCT Ha JlpyxecTBoTO, 0OsicHeHH no-poimy. Cymara Ha
NPHXOJa He Ce MpHeMa 33 HANeXJHO H3MEpEeHa, JOKaTO He Ce pa3pellaT BCHYKH HENpeABHACHH
obcrosTencTea CBBp3aHH ¢ mnpojaxbara. JIpyXecTBOTO OCHOBaBa CBOMTE MpELEHKH Ha
HCTOPHYECKHTE Pe3YJITaTH, B3eMAHKH MpeJBH] BHIA HA KIHEHTA, BH/A Ha C/le/IKaTa H 0coOeHOCTHTe
Ha BCSKO CIIOpasyMeHHe.

(a) IIpodaxcba na cmoxu — npooaxcba na edpo

JpyXecTBOTO OTIJIeXkAa M MpoJaBa >XMBOTHH Ha enpo. [lpuxomute oT nmponaxOH ce npH3HaBar,
Koraro JIpy>XecTBOTO € JOCTaBHJIO CTOKAara Ha Thprobeua Ha eJipo, KJIHEHTa HMa MbJIHaTa cBoboaa
Ja onpejiens HAYHHHTE W LEHHTE 3a Nnpoaax6a, H HAMa HEH3NBIHCHH 3aXb/DKCHHA KOHTO OHxa
MOIJIH J1a BB3NPENATCTBAT NMPHEMAHETO Ha CTOKaTa OT Thprosena. JlocTaBkaTa HE C€ CUMTa 4e €
OCBIICCTBCHA, I0KATO CTOKHTE HE CE€ JOCTABAT Ha ONMPEACICHOTO MACTO, PHCKOBETE OT MOrMBaHE H
3ary6H He ce NpeXBBPJIAT Ha THProBela, WK JOKaTo Thprosella He NpHeMe NMPOAYKTHTE ChOOpa3HO
Aoroeopa 3a npoaax6ta, yroBOPKHTE 3a IpHEMaHE Ha CTOKATa ca CIIa3eHH, HitH Aokato JlpyxecTBoTo
He cpbepe OOCKTHBHH J0Ka3aTelNCTBa, Y€ BCHYKH KPHTEPHH 32 IPHEMAHETO €A H3ITBJHEHH.

(6) Ilpodadicba na cmoxu — npooaxcbu na opebro

[Tpuxomure orT mpoaaxOH Ha CTOKH ce MpH3HABAaT, Koraro JlpyXecTBOTO mMpoaaBa CTOKaTa Ha
KIHMEHTA.

(8) Ilpodaxcbu na ycayau

[IpuxoauTe OT NpeOCTABEHH YC/IYTH CE NPH3HABAT B OTUETHHA MEPHOJ, B KOHTO Ca H3BLPLICHH, HA
6azaTta Ha CTeneHTa Ha M3NBJIHEHHE, OIpENENCHa KaTo MPOLEHT Ha H3BBPIICHHTE YCIYTH MO
MOMEHTa OT BCHYKH YCIYTH, KOHTO TpsbBa na 6b1aT npeaocTaBeHH.

(2) lIpuxoou om nuxeu

[IpuxoaMTe OT NUXBH C€ NMPHU3HABAT NPOMOPLUHOHATHO HA BPEMETO, KaTO C€ H3MOJI3Ba MeToJa Ha
edexruBHaTa smxBa. Ilpu obe3ueHka Ha B3emaHe, JlpykecTBoTO HamansBa GanaHcoBara My
CTOHHOCT A0 BBL3CTAHOBHMAaTa My CTOMHOCT, KOSTO NPEACTaBABa O4YaKBaHHUTE ObJeiNH Mapu4YHH
NOTOLM, TMCKOHTHpaHH Ha 6a3a Ha MbpBOHa4anHaTa edeKTHBEH MuxBa. [IpHXOAMTE OT JHMXBH MO

00€3LECHEHHTE 3a€MH CE€ NMPH3HABaT B 3aBUCHMOCT OT MpELEHKaTa Ha PHKOBOJCTBOTO 3a TAXHATa
crOHpaeMocCT.
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»TETPAXHB” A}
NMPUJIOKEHHS KbM OJUIITHUSA ®HHAHCOB OTYET (ITPOABLJDKEHMUE)
31 AEKEMBPH 2014 r.

CdeToBoIHA NONHTHK? (NPOIL/DKEHHE)
Pa3npenesieine Ha JHBHACHTH

Pasnpezenenuero Ha QMBHIEHTH Ha aKUHOHEpHTE Ha J[pY)KeCTBOTO ce NMPH3HABA KATO 3aIb/IKEHHE
BbB HHAHCOBHTE OTYETH B NEPHOAA, B KOUTO € 0106peHo.

BanBaHe Ha Apy*ecTBa NO 06 KOHTpOA

Bimsanero wa XILIC Boumkac AJ] (npumoGusano apyxecrso) B Terpaxu6 AJ] (npumoGusamo
ApYXeCTBO) NpeACTaB/IABa GH3HEC KOMOHHALMA Ha APYXKECTBA N0/l 06 KOHTPOI.

P1KoBOACTBOTO € M36pano OTYHTAaHETO Ha TO3M THN TPAH3aKUMH 1a CTaBa MPOCIEKTHBHO, IO
METOZa Ha CTOHHOCTTa Ha npemwecTBeHuKa. HM3mon3Bat cTOHHOCTHTE, KOHTO Ce NpH3HABAT B
KOHCOJIHIHPaHHS OT4eT Ha KOMMaHHATa Maiika (bonu Xonmuur AJl) xaro ToBa € HepapXHuHO Haili-
BHCOKO CTOSIIOTO KOHTPOJIMPAIIO APYXECTBO, KOETO H3rOTBS KOHCONMANPAHH QHHAHCOBH OTYCTH.

Ynpaspienne Ha QHHAHCOBHSA PHUCK
DaxTopH, NOpaXIAMH GHHAHCOBHA PHCK

HefinoctTa Ha JIpy)KeCTBOTO € CBBP3aHa C Pe/IHLa PUCKOBE, B TOBA YHCJIO Na3apeH PHCK (BKIIOYBAI
edexra OT NpoMAHAaTa Ha BATYTHHTE KypCOBe, LIEHOBM DHCK M PHCK OT MpPOMAHA Ha GbIeluTe
Napy{yHHA NOTOLH B PE3YJNTaT Ha MPOMsAHA B Na3apHHTE JIMXBEHH HHBA), KPEIMTEH PHCK, JHKBHIEH
puck. PekoBoncteoto Ha I'pymata ce cTpeMH na HaManH BBLIMOXHHTE HEGAArOMPHATHH edexTH
BbpXy NEHHOCTTa, CBBP3aHH C TE3H DHCKOBE, KaTO MMa 3a LeN a2 HAMATH EBEHTYaIHHTeE
HeGnaronpusTHH epekTH BbpXy GHHAHCOBHA pe3yNTaT Ha JIpyKeCTBOTO.

YNpaBieHHETO Ha PHCKa Ce H3BBPIIBA OT puHaHCOBUS oTaen Ha I'pynara. To3u oTmen yCTaHOBSBa
H OLCHABA (UHAHCOBHTE DHCKOBE B TACHO CHTPYAHMYECTBO C PBHKOBOACTBOTO. JleiHocTHTE,
CBbP3aHH C YMpPAaBICHHETO HAa PHCKA, Makap M Aa He ca GopMyIHpaHH MHCMEHO, HMAT 3a Lel Aa

TNOKPHAT CReUHPHIHN O6NacTH, KaTo BAIYTEH PHCK, JIMXBEH PHCK, KPEIHTEH PHCK H JHKBHIEH
PHCK.

(a) nazapen puck

(i) sanymen puck

bearapus e ocHoHMAT nasap Ha JIpyXeCTBOTO KaTo ChLUECTBEHATA YaCT OT CAENKHTE Ce H3BBPLIBA
B MECTHa BAIyTa, KOATO € (HMKCHpaHa KbM ¢BpoTo. [10 TO3M HauMH, PHCKBT OT NpoMsHa Ha
BJIYTHHTE KYPCOBE € OrpaHHYEH.

(ii) yenosu puck

IIPY)KCCTBOTO HE € HU3JI0XKCHO Ha CBILECTBEH PHCK OT NpOMSHA B LIEHHUTE HA CTOKHUTE CH.
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»TETPAXUB” A]

MMPHJIOKEHUA KbM T'OJUIIHUSA ®PUHAHCOB OTYET (MIPOABJDKEHHUE)
31 JEKEMBPH 2014 r.
Ynpasnenue Ha QHHAHCOBHH PHCK (MPOXb/DKEHHE)

®aKTOopH, nopaxkiamH GHHAHCOBHSA PHCK (MPOXb/IKeHHE)
(a) nazapen puck (npoOvaxcenue)

(iii) puck om npomeKu 6 napuxHume NOMoOYuU u CNPABeOIUSUMe CMOUHOCMU 6 Pe3yImam KA NPOMAKA
Ha nuxeeHume Huea

Trii xato JIpyxecTBOTO HAMa 3HAYHTEHH JIMXBOHOCHH aKTHBH, NPHXOJMTE My H OMNEpaTHBHHTE
NapHYHH MOTOLH Ca A0 rojsMa CTeneH HE3aBHCHMM OT NMPOMEHHTE Ha INa3apHUTE JIHXBEHH HHUBA.
JIpyKeCTBOTO € H3JI0XKEHO Ha JIUXBEH PHCK, CBBP3aH NMOMy4YeHH 3aeMH. 3aeMHTE C MaBalll JHXBEH
ApPOLIEHT H3narar JIpyXeCTBOTO Ha JIMXBEH PHCK, CBbP3aH C OTKJIOHEHHs Ha ObaelIMTe MapHyHH
NOTOLH. 3aeMHTE ¢ QHKCHpaH JIMXBEH NPOLEHT H3narat J{py>KecTBOTO Ha JINXBEH PHUCK, CBBP3aH C
NpOMSHA HAa OLEHKaTa Ha Objemara cnpaBelUTHBa CTOMHOCT Ha 3aeMHTeE. JIpyKeCTBOTO MOJMy4aBa
38€MH OT JpPYXECTBOTO-Mailka Ha (HKCHpaHM JIHXBEHH NPOLEHTH, KOHTO C€ OTYHTAT IO
aMOPTH3HpaHa CTOHHOCT, B pe3y/ITaTa Ha KOETO He € H3/0XKEHO Ha INXBEHH PHCKOBE.

(6) kpedoumen puck

KpeIuTHHSAT pHCK ce PbKOBOAM Ha rPYNOBO HHBO. KpeAMTHUAT pHCK NPOH3IH3a OT NapH H NapHYHH
€KBHBA/ICHTH, OT KPECIHTHH €KCMO3HLHH Ha TBHProBUM Ha €IpO M JpeOHO, BKMOYHTEHO
HEHM3IUIaTCHH B3€MaHHA H JOTOBOPEHH CTONAHCKH omepaiMu. JIpyXecTBOTO HsMa ChINECTBEHA
KOHLICHTpalHA Ha KpeauTeH puck. [lonuTHkara, kosATO ce cneara, e npogaxOUTe Na ce H3IBHLPLIBAT
CaMo C KJIHEHTH, KOMTO HMaT Jo0pa penmyTallHs MO OTHOLIEHHE Ha OOCITyXBaHe Ha 3abJDKCHHSATA
cu. [lpenensBa ce n KpeAMTHATa HANIEXIHOCT Ha KIHEHTa, B3UMAKKH B MpeaBuf GHHAHCOBATA MY
NO3HLMSA, MHHAI ONHT H ApYTH ¢axTopH. Tasu oleHka Ha pHCKa ce MpaBH Ha HHBO ['pynma karto
wsio. [lponax6u Ha KHeHTH Ha IpeGHO ce H3BLPIIBAT B Gpoii.

[NapHynuTe TpaH3aKUMH Ce W3BBLPUIBAT C (PUHAHCOBH MHCTHTYLMH C BHCOK KPEIMTEH DEHTHHT.
['pynara uMa u3rpajzicHa MOJMTHKA, KOATO OrpaHMYaBa pa3Mepa HA KPEJMTHATa €KCIO3MIHA KbM
oTAe/Ha $HHAHCOBA HHCTHTYIHA KakTo 'pynarta karto usso, Taka u 3a OTAENHUTE APYXKECTBa.

MaxcumanHaTa €KCNO3HIHSA Ha KPEANTEH PHCK e GajaHcoBaTa CTOMHOCT HAa MAapHYHHTE CPEACTBa H
€KBMBAJIICHTH H NPEJIOCTABEHHTE 3a€MH M B3EMaHHsA, NIOCOYECHH B mpuioxeHue 8.1. PrkoBoacTBOTO
He 04aKBa 3ary6u, B CJIEACTBHE Ha HEH3ITBIIHEHHE HA 3aTb/DKEHHSATA Ha CBOMTE KOHTPAareHTH.

(8) auxeuden puck

[IpeanasnupoTo ynpaBneHHe Ha JHKBHAHHA PUCK MNpEANONAara MOILPXKAHETO Ha JOCTATHYHO
MapHYHH CPEACTBA H BB3MOXHOCTH 33 (QHHAHCHpaHEe MOCPEACTBOM aleKBAaTeH pasMep Ha
aoroBopeHHTe KpeauTH. [lopann nMHaMHYHATa MPHPOA HAa OCHOBHATA AEHHOCT, pPbKOBOACTBOTO Ha
HpyXecTBOTO Ce CTpEMH Na MOKPHBA TEKYLUMTE HYXIH OT MApPHYHH CpeACTBa C NPUXOJUTE OT
nponaxOute. [lokynkure Ha HMOTH, MAalIMHM M CHOPBLKEHHA Ce ¢HHAHCHpa C KPEOWTH OT
KOMITaHHATA-MakKa.
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3.2

»TETPAXHB” AJl
NPAJIOXKEHHUA KbM 'OAMUIHHUA ®PUHAHCOB OTUYET (INPOABJDKEHHE)
31 AEKEMBPH 2014 r.

(BCHYKH CyMH Ca OCOYEHH B XHJISIM JIEBa, OCBEH aKO HE € MOCOYEHO APYTO)

YnpabaeHue Ha GUHAHCOBHA PHCK (NPOIBLIKEHHE)
®axTopH, nopaxiamy GHUHAHCOBHS PHCK (NPOXb/DKEHHE)
(8) nuxeuden puck (npoovadicerue)

Tabnunara mo-gony aHanu3upa puHaHCOBHTE NMacHBH Ha JIpyXecTBOTO B CHOTBETHHTE MAaJEKHH
rpynu Ha 6azaTa Ha OCTAaBAalMAT MEPHOJ OT JaTaTa Ha CYETOBOAHHA OasaHC 4O najexHara Aara Ha
aoroBopa. OnoBecTeHHTe B TabMHLAaTa CyMH ca JOrOBOPHHTE HEXMCKOHTHPAHHW MapU4HH MOTOLM.
banaHcoBHTe 3aaB/DkeHHs B paMKHTe Ha 12 Mecella ce paBHSBaT Ha NPEHOCHHTE CTOHHOCTH, ThHHA
KaTO BJIHSHHETO Ha JHCKOHTHPAHETO € He3HAYMTEIHO.

Kbm 31 nexemspu 2013 r. Io-manko or Mexay 1u2 Mexay2u$
1 roauna FOJAHHH TOAHHH
3aemu o1 cBbp3an auna (Ilpunoxenue 13) 19 . 4,174
TuproBeky H APYTH 3aIBIKEHHS 3.944 . .
(ITpunoxenune 17) ’
3,963 - 4,174
KoM 31 nexemspu 2014 r. Ilo-mankoor Mexay 1u2 Mexay2u$
1 roanHa FOAHHH TOAHHH
3aeMH OT cBbp3aHH Juua ([Ipunoxenue 13) 30 6,722 -
THproBckH H Ipyru 3aXb/DKEHHS
(ITlpunoxenne 17) 2,975 - -
3,005 6,722 -

(2) dunancoe puck no omnowenue na 6uonozuunume axmusu

OTrnexaaHeTo Ha XHBOTHH 4€CTO € M3T0XKEHO Ha 6onectn u APYTH €CTCCTBCHH PHCKOBE. C uen

MHHMMH3HPaHe Ha MOTEHLMAIHATE 3aryOH phKOBOACTBOTO Ha JIpy>KeCTBOTO H3BHPILBA 3aCTPaXOBaHE
Ha NPHTEXXABAHHTE aKTHBH.

YnpasJieHHe HA KANIHTAI0BHS PHCK
YnpaBNeHHETO Ha KalmHMTalOBHA DMCK C€ W3BLPIIBA OT KOMMAHMATA-MaliKa ¢ el Ja 3aIHTH
cnocoGHocTTa Ha JipyxecTBoTO M ['pynaTa Kato LSUI0 la NPOABIIKAT KaTO AEHCTBAIIO MPEANPUSTHE

C LeN Na OCHIypH BB3BPBLIAEMOCT 3a aKLHOHEPHTE M NOAAbPXKAHE HAa ONTHMANIHA KaMTAIOBA
CTPYKTYPpa, 3a Jla Ce HaMaJIM LICHaTa Ha KanmuTana,
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»TETPAXHB” A}
NMPUWJIOXEHHA KbM F'OJUIIHHAA ®UHAHCOB OTYET (IMPOXb/DKEHHE)
31 JEKEMBPH 2014 r.

Ynpapiiense Ha QHHAHCOBHSA PHCK (MPOABL/DKEHHE)
YnpasJjieHHe Ha KANIHTAJI0BHE PHCK (NPOABLJ/DKEHHE)

I'pynara HabmogaBa M YNpaBiIsiBa KanHTala Ha JIpyXeCTBOTO Karo CJEACTBHE Ha HEroBara
PEHTaGHIHOCT, TMKBHIHOCT M HEOOXOMMMOCT OT WHBECTHLHH B NPOH3BOACTBEHH aKTHBH. To3u
nponec BKMOYBA HabmofeHHWe M yNpaBlcHHe Ha cobcTBeHMs kanuran Ha [lpyxecTBoTo,
MOJyYECHHTE H NMPEJOCTABEHH 33€MH, KAKTO M B3EMAHHATA H 3aTBDKCHHATA OT/KbM MPEANPHATHETO
Maiika, Qpyrute apyxectBa oT I'pynmara m cobcrBeHMka Ha I'pynarta, kakTo ca nokasaHH B
CYETOBOJHHA GanaHC H CHOTBETHHTE MPWIOKEHHA HA HHAHCOBHA OTYET.

OneHka Ha CIpaBeTHBATa CTOHHOCT

[IpueMa ce, Ye HOMHHAJIHATA CTOAHOCT MHHYC OYAKBAaHHTE KPEIHTHH KODCKIHMH HAa THPrOBCKHTE
B3eMaHHA H 3aXb/DKCHHA, € 6/IM3Ka N0 TAXHATa CIpaBe/UTHBa CToHHOCT. CripaBe/THBaTa CTOAHOCT Ha
¢uHaHCOBHTE NMacHBH 3a LIEJHTE Ha OMNOBECTABAHETO C€ HM3YHCIABA 4pe3 JMCKOHTHPAHCTO Ha
GBbAELIHTE JOTOBOPECHH MAPHYHH TOTOLM ¢ KPaTKOCPOYHHS MNa3apeH JHMXBEH MPOLEHT OT MoAoGHM
({HHAHCOBH HHCTPYMEHTH, C KOHTO JIpy»KecTBOTO pasmoara.

3HaYHMH CYETOBOAHH NPHOIHIHTEIHH OLIEHKH H NPENEHKH

[TpH6NU3MTENIHHTE CYETOBOAHH OUEHKH H TpELEHKH Ce MpepasriieXJaT HENpeKbCHaToO H ce
OCHOBABAT HAa HCTOPHYECKH ONHT H APYrH (GaKTOPH, BKIIOUHTENHO OYaKBaHe 3a Obemy crburTus,
3a KOMTO CE CMATA, Y€ Ca OCHOBATEJIHH NPH Ch3AaaeHUuTe oGcToATencTBa. OCHOBATENHOCTTA Ha TE3H
OLICHKH Ce Nperiexaa peloBHO.

JpyecTBOTO H3BBpIIBA NPHOIH3HTEIHH OLEHKH H IpPELEHKH 33 LEIHTe Ha CYCTOBOJHOTO
OTYMTAHE H OMOBECTABAHE, KOHTO MOTAT JIa C€ Pa3/IiyaBaTr OT GAKTHYECKHTE Pe3yNTaTH. 3HAYHMHTE
CYCTOBOJHH NPUOIM3HTENIHH OLEHKH, NMPH KOHTO HMa 3HAYMTEJICH pHCK OT Moc/e/Baina
CBHIIECTBEHA KOPEKLMs Ha GaaHCOBHTE CTOMHOCTH HAa aKTHBHMTE M NMAcCHBHTE, Ca AMCKYTHPaHH Mo-
Jaomy:

(a) uMomu, MawUHU U CLOPLINCEHUA

- Hone3nu ncusomu

P1KOBOACTBOTO Ha JIpY)KeCTBOTO Ompenes O4aKBaHHA MOJE3EH XHBOT M Pa3XOIH 3a aMOPTH3alMH,
CBBP3aHH C NPUTEKABAHHTE HMOTH, MALTHHU ¥ chopbxetus ([Ipunoxenue 5). Tasu npuGmmsurensa
olieHKa ce 6a3zupa Ha NMpOEKUMSA Ha KM3HEHHs LMKBI Ha aKTHBHTE. Td MOXe Aa ce NPOMEHH B
3HAYMTE/IHA CTENMEH B Pe3YJITAT Ha MPOMEHH Ha MnasapHaTa cpeaa. PrKoBOACTBO e yBENIHYM pa3xoia
33 aMOPTH3ALIHATA, KBAETO MOJE3HHS XHBOT € MO-MATBLK OT MPEABAPHTENHO OINPEAENCHHA, WIH LIe
M3NHIIE HWIH 06€3EHH TEXHOJOTHYHO OCTapeid WIH HECTPaTerH4eCKH aKTHBH, KOMTO ca Owim
M30CTaBEeHH WIH TpONafcHH/TMKBHAUPaHU. [IpoMEeHHTE Ha MO/NE3HHA JKHBOT HA AKTHBHTE, KOHTO
Morar na ObJaT HanmpaBeHH, MOTaT Ja AOBEAaT O CHIUECTBEHA KOpeKuHMA Ha OaraHcoBata MM
CTOHHOCT.
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»TETPAXHB” A}
NPUJIOXKEHHSA KbM rOJUITHHAA ®HHAHCOB OTUET (NPOABJ/I)KEHHUE)
31 JEKEMBPH 2014 r.

3HaYHMH C49eTOBOAHH NPHOIH3HTE/IHH OEHKH H NPENEeHKH (MPOAL/DKERHE)

- Ouenka na 3emu u czpadu

JpyXecTBOTO € MpHENo CYETOBOJHA MOJMTHKA 3EMHMTE M CrPAJHTE Aa CE€ OTYMTAT NO NMpeolleHeHa
crofiHocT B chotBeTcTBHE ¢ MCC 16. CnpaBeymBara CTOMHOCT Ha T€3U aKTHBM Ce OmpeleNs oT
HE3aBHCHMH JMUCH3HpaHH oucHuTesH. [Ipn nunca Ha HeoOMualHH CHLOHTHA, KOHTO OMXa HMamm
edexT BLpXy cCnpaBe/THBHTE CTOMHOCTH Ha T€3H AaKTHBHM, OLEHKA OT HE3aBHCHM OLCHHTEN ce
H3BBPINBA Ha BCEKH 3-5 romuuu. TakaBa oueHka € H3BbpmeHa KbM 31.12.2012 r. U3sombT Ha
OLICHHTE/IHTE €, Y€ CNpaBeA/IMBaTa CTOMHOCT Ha 3€MHMTE H CrpaJMTe € [O-BHCOKa OT THAXHAara
6anancosa ¢ 117 xwusmm neBa kbM Tasu aata. C Tasu CTOMHOCT €a YBEJIHYEHH CHOTBETHUTE aKTHBH
KaKTO H MPEOLEHBYHHA pe3cpB B COOCTBEHHS KalHTal Ha APYXeCTBOTO. OTCPOYEHHAT AaHBYEH
nacuB B pasMep Ha 11 xmii.yieBa e oTUeTeH KaTo HaMaJieHHe Ha TO3H pe3epB.

PekoBOICTBOTO € mpeueHnno, 4e mpe3 2014 r. He ca HACTBMHIM CHOMTHA, KOHTO Ja OKaxXar
CHUIECTBEHO M3MEHEHHE B CNPaBCUTHBaTa CTOMHOCT Ha Te3W aKTHBH KbM H [OpaaH TOBa HE €
NpeaInpHeNo HOBa OLIEHKA.

(8) obe3yenxu na e3emanus

Ilpn n3BbpLIBaHE Ha OOE3LEHKH HA B3EMaHHATa PHKOBOACTBOTO Ha J[pyXecTBOTO OLEHABA pasMepa
H NMEPHO/Ia HAa 0YAKBaHHTE GbACHIM NMApHYHH NMOTOUM CBBP3aHH C B3€MaHHMATAa Bb3 OCHOBA Ha CBOS
ONHT 32 CXOAHH MO XapaKTep B3¢MaHHA, KaTo B3eMa NMOJ BHHMAHHE H TEKyLMTe 00CTOATENCTBA 3a
B3€MaHHATA, Mperjexaany 3a obesucHka. Cymara Ha o0e3lleHKaTa H CHOTBETHHTE B3eMaHHA ca
npeactaBess B Ilpunoxenwe 9. IlpepasriexnaHeTo Ha obGe3ueHKaTa Ha B3eMaHHATA Mpe3
cnefsamara ¢pHHaHCOBA roJMHa MOXeE [a AOBeAe A0 ChIIECTBEHAa KOPEKIHA Ha GalaHcoBaTa
CTOMHOCT Ha B3eMaHHUSATA.

(2) Ilpeoyenxa na buonozuunu axmueu 00 cnpaseorusa cmoiiHocm

CnpaseuuBara cTOHHOCT Ha GHOIOTHYHHTE aKTHBH C€ ONpeeNs Ha 6a3a NMasapHH LEHH HaMaleHH
C NpHOMM3UTENHATa OLEHKa Ha pa3xoaMTe 3a npojaxba. [lasapHuTe UEHH nNpeACTaBNABAT
NPOJAXHH UCHH HA GHONIOrHYHHTE aKTHBH Ha NPYKECTBOTO MO CAEJIKHM C TPETH JIHLA H3BbPLICHH
HEMOCPEACTBCHO MNpeaX H Cleld AaraTa Ha c4yeToBOAHHA Oananc. Pasnukara ¢ GanaHcoBuTe
CTORHOCTH Ce MPH3HABA B OTHETA 3a JIOXOJHMTE 3a NEPHOAA, B KOUTO € Bh3HMKHana ([Ipunoxenue 6).
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»TETPAXHB” A}

NMPHJIOXKEHHA KbM rOAUIIIHUA ®PHHAHCOB OTYET (TPOABJIAKEHHUE)

31 ZEKEMBPH 2014 r.

(BCHYKH CyMH Ca ITIOCOYEHH B XHJISAIH JIEBA, OCBEH aKO HE € MOCOYEHO APYTO)

“MOTII, MAIMIHHH H CHOPDLKCHHAA

3ema u Mawunu uw  Tpancnoprun  Jpyru Pasxoau 3a O6wo
crpaan  oBopyaBane cpencTtBa aKTHBH  npuaobusane
na UMC

2013r.
banaHcosa cTORHOCT B
HAa4Ya0TO Ha FOAMHATA 3,422 1,857 654 7 - 5,940
HoBo npuao6uTn akTHBH 212 41 142 2 1,218 1,615
Tpancdepu 327 - - - (327) -
Pa3xon 3a aMOpTH3aUMs (146) (I11) (72) (2) - (331)
Banancosa crolinocT B Kpas
HA FrOAHHATA 3,815 1,787 724 7 891 7,224
Kom 31 aexemspn 2013 r.
OrveTHa WIH NpeoLieHeHa
CTOMHOCT 3,961 2,680 861 19 891 8,412
Harpynana amopTH3aums (146) (893) (137) (12) - (1,188)
Banauncosa croiinoct 3815 1,787 724 7 891 7,224
2014r.
banaxcoBa cTofiHOCT B
Ha4a/loTO Ha roIHHATa 3,815 1,787 724 7 891 7,224
Hoso npuno6urn aktusH - 26 151 9 2,059 2,245
OTmHcaHu aKTHBH - (16) - - - (16)
Tpaucepu 3 95 - - (98) -
Pa3xox 3a amopTHsaums (154) (126) (94) (2) - (376)
Banancosa croiiHocT B Kpas
HA roAHARATa 3,664 1,766 781 14 2,852 9,077
Koum 31 nexemspn 2014 r.
OtyeTHa WIH NpeoLieHEeHa
CToHHOCT 3,964 2,785 1,012 28 2,852 10,641
Harpynana amopti3aums (300) (1,019) (231) (14) - (1,564)
Banancosa croiinocr 3,664 1,766 781 14 2,852 9,077

BbB Bpb3ka ¢ HHBECTHIIHOHHATA NporpaMa Ha JIpyXecTBOTO 3a yBEIHUYEHHE Ha MPOH3BOACTBOTO H
no n00pH MKOHOMHMYECKM MOKasaTenH , npe3 2014 r. ce WU3BBPIIMXA PasXOIH 3a CTPOHTENHO
PCMOHTHH NEHHOCTH M JI0OCTaBKa Ha HOBO 0OOpyIBaHe 3a yroeHH IpaceTa Ha CTOHWHOCT OT 2,245

XHJL.JICBA.
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~TETPAXHE” AL
MPHJIOKEHHS KbM FOAULIHAS ®UHAHCOB OTYET (IMPOXbJDKEHHUE)
31 AEKEMBPH 2014r. -

(BCHYKH CYMH Ca TOCOYEHH B XHJISLIH JIEBA, OCBEH aKO HE € MOCOYEHO JPYTO)

HMoTH, MAIIHHH H CHOPbXkeHHS (IPOIL/LKEHHE)

AKO 3eMHTE H CrpafHTe ce BOAEXa M0 1IeHa, TAXHATA CTOMHOCT Luellue aa Onje:

31/12/2014r.  31/12/2013 r.

Ot4eTHA CTOMHOCT 5,112 5,109
Harpynana amopTH3anus (1,652) (1,506)
BanancoBa cToliHOCT 3,460 3,603

Copaseannpa cToiffHOCT Ha 3eM8 H crpaau

CnpaseunBata CTOHHOCT Ha 3eMATa H crpaauTe KbM 31 nexempu 2012 r. e onpeneneHa Ha 6a3a Ha
HE3aBHCHMa OLICHKA, H3BbpIIEHA OT JIMICH3HPaH OLCHHTENH. Pe3epBBT OT NpeoleHKaTa, HamaseH
CbC CBLOTBCTHHA OTCPOYEH JAaHBK, € MOKA3aH B yBEJIHYEHHE HAa ApYrus BceoOXBareH moxond. Kum
31.12.2014 r. He € H3BBPIIBAHA OLIEHKA OT HE3aBHCHM OLICHHTEJ, IOHEXe PLKOBOACTBOTO CMATA, Ye
HE Ca HaCTBIIHJIH CHIUECTBEHH CHONTHA (BHHIIHH H BHTPELIHH), KOHTO 1a MOPOASAT 3HAYMM NIPOMSAHA
B CIIPaBCUTHBHTE CTOMHOCTH HAa Te3H rpynH akTHBH. [I[poMeHHTEe B GalaHCOBHTE CTONHOCTH KBM
31.12.2014 r. ce auIKaT Ha HAYKCIIEHATA AMOPTH3ALMSA NPe3 FOHHATA.

Tabmmuara mo-zony aHanusupa HeHHAHCOBHTE aKTHBH, OTYHTAHH MO CNIPABEMUIMBA CTOMHOCT,
CIOpell METOa HM Ha OleHsABaHe. PasMyHHTe HHBaA Ha HepapXusTa Ha CIpaBEJIMBHTE CTOHHOCTH
Ce ONpENENAT MO CNEIHHA HaYHH:

- KoTupanu uenn (HEeKOpHrHpaHH) Ha aKTHBHH Na3apH 33 HACHTHYHH aKTHBM WU IaCHBH (Huso 1).

- BXoadmm faHHH, pa3MYHKM OT KOTHPAHHTE LEHH BKIOYeHH B HuBo 1, KoHTO ca MPOCJIEAHMH 3a
aKTHBA WJIH MacCHBA, KAKTO AHUPEKTHO (T.€. KaTO LEHH) WIH HHAMPEKTHO (T.€. KaTO H3BJICYEHH OT
uenn) (Hupo 2).

- Bxonqinn naHHM 32 aKTHBA MJTM NAacHBA, KOMTO HE Cé OCHOBABaT Ha Na3apHH OaHHH (T.€. He ca
npocieanmu) (Huso 3).

AKTHBHTE NMpPEACTaBEHH N0 NMpPEOLieHEHa CTOHHOCT ca knacHuuupann kato Huso 3, a cnpaseuture
HM CTOHHOCTH KbM 31.12.2013 r. 1 31.12.2014 r. ca kaKkTo cleBa::

MC®O 13n93(a), (6) 31.12.2014r. 31.12.2013r.
3emn 118 118
Crpaan 3,546 3,697
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» TETPAXHB” AQl
MPHJIOXKEHHSA KbM 'OJUIIHUA ®PUHAHCOB OTYET (ITPOABJI)KEHHE)
31 AEKEMBPH 2014 r.

(BCK‘{KH CYMH Ca NIOCOYCHH B XHJIAIH JICBA, OCBCH aKO HE € NIOCOYCHO le)'I’O)

HMoTH, MAIIMHH H CHOPBbKEHHS (IPOAbKEHHE)
CupasennBa CTOHHOCT Ha 3eMS H CIpajH (NPOXBbJIXKEHHE)
TexHHKH, H3NO0/3BaHH 32 ONpeaeJisiHe Ha ClpaBe/IHBaTa croifiHocT 3a akTHBHTe oT HuBo 3

3emu

CnpaBeinBaTa CTOMHOCT Ha 3eMATa € MOMyYeHa MO METOAa Ha aHanora Karo ca OTYETEHH
roJIeMHHaTa Ha IUIOLIMTE, CTaTYTa Ha 3eMATa, MECTOMOJIOKEHHE CIIPIMO HACEJICHOTO MACTO, CTENEH
Ha H3rpaicHOCT H GYHKIMOHHpaHe Ha TEXHHYeCKaTa HHpacTpyKTypa.

Czpadu

OueHka Ha CrpafuTe € H3BbPILICHA C H3MOI3BAHE Ha MOAXO/Aa Ha pa3XoAMTe, C HEroBHs Meron Ha
BB3CTaHOBHTENHaTa JeHHocT. [IpH oueHsBane Ha crpaaute ce H3nomsBa Merona Ha
BB3CTAHOBHTEIHATA CTOMHOCT, Karo ce ompefens CTOMHOCTTa Ha Crpajara, Karo QYHKUHA OT
peaIHHTe NpPOH3BOJACTBCHH PAa3XOAH 3a Ch3JABAHETO H KAaTo HOBA, C OTYHMTAHE BIHAHHETO Ha
peamnus H ocTaTb4eH XHBOT. M3nmon3BaHeTo Ha MeTola HAa BB3CTAHOBHTENHATa CTOMHOCT €
OCBINECTBEHO Bb3 OCHOBA Ha MH(QOpMallHd Ha Ma3apHHTE HEHH Ha HEOOXOOHMHTE CTPOHTENIHH
matepHaH # CMP 3a nocTposBaHe Ha BCAKA CTpajia C aHANOTHYHA KOHCTPYKIHA H apXHTEKTYPHO-
CTPOHTENHH ocobeHocTH. IlpHBexImaHeTO Ha BB3CTAaHOBHTENHAaTa CTOMHOCT KbM YCJIOBHATa Ha
na3apa Ha HEBH)KHMH HMOTH KbM JaTaTa Ha OLICHKAaTa ceé H3BbpLIBA MOCPEACTBOM KOPEKLHH 3a:
DH3HYECKO OBEXTABAHE, OTYHTA OBEXTABAHETO Ha CrpajaTa Karo 3a 6a3a ¢ H31oi3BaH HOPMaTHBHHA
aMOPTH3allHOHEH CPOK: TeXHHYecka H CTpOHTeNHa obe3lieHKa, OTYHTAa C€ CHOTBETCTBHETO Ha
crpazara ¢ HOpMaTHBHHTE H3HCKBAHHSA N0 OTHOIIEHHE Ha KOHCTPYKIMSA, CEH3MHYHA YCTOHYHBOCT U
apXHTEKTYPHO-CTPOHTEIHH H3HCKBaHHA 3a TO3H BHJ CTpoHTelcTBO: MKOHOMHYecka obe3ueHka,
KOHTO OTpassBa HKOHOMHYECKATa LeNeCh0OPa3sHOCT M NPHIOAHOCT Ha CrpajaTa B CeraldHHA H BHI
3a OCBIICCTBABAaHE Ha CTOMAHCKa JACHHOCT.

JBmxenne B 6aaHcoBaTa croliHocT Ha akTHBHTE oT HuBoO 3:

Crpanu 3emn
Hauaano cango kpm 1.1.2013 1. 3,416 6
Ipunobutu 427 112
Haumncnena amoprusauus (146) -
Kpaiino caago xbm 31.12.2013 1. 3,697 118
Hauaano canxo xpm 1.1.2014 r. 3,697 118
[Ipunoburtn 3 -
Hauncnena amoprusauus (154) -
Kpaiino cango x»m 31.12.2014 r. 3,546 118
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~-TETPAXHB” All
NPHJIOXKEHHS KbM FOMIIHUSA ®HHAHCOB OTYET (IIPOJbJ/DKEHHE)
31 AEKEMBPH 2014 r. B . L

(BCH‘{KH CYMH Ca NMOCOYCHH B XU/ QN JIEBA, OCBCH aKO HE € NOCOYCHO IIpyFO)

HMoTH, MAIIMHHA H CHOPBbKEHHS (NPOIb/KEHHE)

Hudopmauus 3a onpeensiHeTo Ha CpaBeJIHBAaTa CTORHOCT W HeHabmoJaeMHUTE BXOAAUIM JaHHH:

3emnu

Meron Meroa Ha aHanora

Hena3sapuu jaHHH LeHa Ha KBAJPaTeH METHP

Crpaau

Meron MeroabT Ha Bb3CTAaHOBHTEIHATA CTONHOCT
Hena3zapHu njaHHH lIeHa Ha KBaJpaTeH METhP

Bpb3ka Ha HenazapHUTE JaHHH CBC CIIPABEUIHBATa CTOMHOCT: KOJIKOTO € MO-BHCOKA I[eHaTa Ha

KBaIpaTcH METHP, TOJIKOBA MO-BHCOKa € CIpaBCJIHBATa CTOMHOCT.

IIponec Ha onleHABaHe HA CNIPaBeLIHBA CTOMHOCT Ha JIpyXkecTBOTO

CnpaBe/UTHBHTE CTORHOCTH Ha 3eMATa H CTPAJUTE CE OMPEAC/AT OT JHLECH3HPAHH OLIEHHTEIH Ha
NEpHON OT 3 A0 5 rOOHMHH, B 3aBHCHMOCT OT NpPOMEHHTE Ha LICHOBHTE paBHHINA Ha Ma3apa Ha
HeABHXKHMHTE HMOTH B cTpaHara (I[Ipanoxenue 4).

BHOJIOTHYHH AKTHBH

Texymu GHOJIOTHYHH AKTHBH — *KHBOTHH 32 yrosBaHe 31/12/2014r.  31/12/2013 r.

B HayanoTo Ha rogHHaTa 2,074 3,509
IpunobuTH 9,043 8,434
[Ipunuionu u npupacr 7,487 8,758
[Tponanenn (15,598) (18,736)
[Ipeouenka Ha GHOIOrHYHHU aKTHBH (76) 109
B kpas Ha roguHaTa 2,930 2,074

Texymure akTusu Brmousar 14,879 Gpos kuBOTHH 3a yrossade (2013 r.: 11,046 6pos).

IIpuxomure OT MpoaaxOu Ha GHONIOrMYHH aKTHBH Npe3 roAMHaTa ca B pasMep Ha 17,552 xun. neea
(2013 r.: 18,985 xun. nesa) u e peanusupana 6pyTHa neyan6a ot 1,924 xun. nesa (2013r

: 249 xwun. nesa nevyant6a).

Marepuannn 3anacu 31/1272014r.  31/12/2013 r.
Marepuann _ 153 - 61
153 61
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8.2

~TETPAXMB” AJl
NPIIOKEHHS KbM NOJMIIHUSA ®UHAHCOB OTYET (IPOXb/KEHHE)
31 AEKEMBPH 2014 . B B

(BCH‘{KH CYMH Ca NTOCOYCHH B XHJIAJH JICBA, OCBCH aKO HC € NOCOYECHO llper)

OuHAHCOBH HHECTPYMEHTH N0 KATErOpHS

C4eTOBOOHHTE NOJHTHKH 32 (QUHAHCOBH MHCTPYMEHTH Ca NPHJIOKHMH 32 M3GPOEHHTE MO-A0TY
CIHHHIIH:

B3emanus - akTHBH cnopej 6ananca
31/122014r.  31/12/2013 r.

Bemanus ot cbp3anu auua (IIpunoxenue 9) 656 225
Tovproecku u npyru B3emanus (Ilpunoxenue 9) 2,686 2,613
Ilapuunu cpeacrsa u ekBuBaneHTH ([Ipunoxenue 10) _ 598 19

3,940 2,857

3aeMH H THProBCKH 3aXb/IKeHHS — MACHBH cniope] (ananca
31/12/2014r. 31/12/2013r.

3ambinkeHHs KbM CBbp3anH Hua (Tpunoxenue 17) 2,858 3,884
ToeproBcku H apyru 3aabnkenus ([Ipunoxenne 17) 117 60
3aemu ([Ipunoxenue 13) 6,013 3,730

8,988 7,674

KpeanTso xavecTB0 Ha QHHAHCOBHTE AKTHBH

KpennTHoTo KavecTBO Ha GHHAHCOBHTE AKTHBH, KOHTO HE Ca HHTO MPOCPOUYEHH, HUTO OO€E3LECHEHH,
MOXe Ja Oblie OueHEHO Ype3 cnpaBKa ¢ BbHIIHH KPeJMTHH PEHTHHIH (aKO € Bb3MOXHO) HJIH 4pe3
HCTOpHYecKa HHpopMallHs 3a HHBA Ha IIPOCPOUHSA OT TO3H BHA:

Toproscku B3eMaHHSA 31/12/2014r. 31/12/2013r.
Hacrosimn ximeHTH (moBede oT 6 Mecena) 6e3 npocpoyYeHH

3aabIDkeHHs B MHHATOTO ([Ipunoxenue 9) 3,210 2,832
Ilapu4nn cpeacrBa B 6aHKH U GAHKOBH AENO3HTH 31/12/2014r. 31/12/2013r.
BB+ (Standards&Poors) 4 -
BBB+ (Fitch) 591 -
BBB (Standards&Poors) - 15

595 15

Huto enun or HambHO peloBHHTE QUHAHCOBH aKTHBM He € GHJI IIPeNOroBOpEH Mpe3 MOCAeAHATa
roJIMHa.
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»TETPAXHB” Al

NPUJIOKEHHMSA KbM FOJIMIIHUA ®MHAHCOB OTYET (IIPOXbJDKEHHE)
31 AEKEMBPH 2014 r. L

(BCHUKH CYMH Ca IOCOYEHH B XHIIA/M JIeBA, OCBEH aKO HE € MIOCOYEHO APYTO)

Toproecku U Apyrd B3eMaHHg 31/12/2014r.  31/12/2013r.
B3emManus no npoaax6u - 6pyTo 2,964 2,628
OGe3LeHKH Ha B3eMaHHs (278) (15)
Bsemanns no nponaxGu — HeTo 2,686 2,613
B3emanus ot cBpp3anu ;mua (ITpunoxenne 24) 656 225
JlaHBLIM 32 BL3CTAHOBABaHE 193
Pa3xonu 3a 6baemn nepHoan 4] 65
3,576 2,903

BcuukM THProBCKH M JApYTH B3eMaHHs ¢a JL/DKHMH B PAMKHTE Ha €JHA FOAMHA OT [aTaTa Ha
Gananca. [IpyxecTBOTO HsMa 3aI0XEHH B3EMaHMA MO MONYYEHH 33€MH, KAKTO M 3QNOXEHH

B3€MaHHA 110 GAHKOBH 3a€MM, OTITYCHaTH Ha JpyXecTBara oT 'pynara, no kouto JIpy,ecTBoTO 1a €
CBhATBXHHK.

TuproBcku B3eMaHHs, TPOCPOYEHH 32 CPOK HE TOBEYE OT TPH MECEIA, HE CE CUHTAT 3a 0GE3LEHEHH.
KsMm 31 nexkemspu 2014 r. u 2013 r., JlpyXecTBOTO HSMa THPrOBCKH B3€MaHHs, KOHTO Ja ca
MIPOCPOYEHH, HO HE 06e3leHEHH.

KuM 31 nexemspu 2014 r., ThProscku B3eMaHHs Ha cToiHOCT 410 xuu1. JB. He ca MIPOCPOYEHH, HO ca
obesuenenu (2013 r.: 21 xun. 1B.). Bb3pacToBUAT aHanu3 Ha Te3H THPIOBCKH B3eMaHHS € KAKTO
cnensa:

31/12/2014r. 31/12/2013r.
Han 12 meceuna 410 21

410 21

JIBHOkeHHEeTO Ha 06€3LEHKHTE Ha B3eMaHHATA [Ipe3 roJMHaTa € KakTo Cje/Ba:

2014 r. 2013 r.
O6e3ueHKH B HAYAIOTO Ha roAMHATa 15 10
Hauncnenn oGe3uenku npes rogunara 263 5
Ob6e3neHkH B Kpas Ha roqMHaTa 278 15

Makcumannara CKCINO3HIHA Ha KPCIHTEH PHCK KbM OTYETHATa Aara € GajaHcoBara CTOHHOCT Ha
BCEKH KJIaC B3CMaHHs, OTIHCAHH MO — rope.
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»TETPAXHUB” Al

NPHJIOXKEHHUA KbM FrOAUIIHUA PUHAHCOB OTYET (ITPOABJIXKEHHE)

31 AEKEMBPH 2014 r.

(BCH'-H(H CYMH Ca NNOCOYCHH B XHJIAH JICBA, OCBCH aKO HE € MOCOYCHO llp)’l‘O)

IMapH9HHE CPeACTBA H €KBHBAJICHTH

ITapuyHu cpeacraa B kaca

[MapuuHu cpeacTBa B 6aHKOBH CMETKH

31/12/2014r.  31/12/2013 r.
3 4

595 15

598 19

IMapuunuTe cpeactsa kbM 31 nexkemBpu 2014 1. u 31 nekemBpH 2013 r.ca IcHOMHHHPAHH B

6BJIrapcKkH JeBa.

AKIHOHEpEH KanuTaJj

KoM 1 auyapu 2013 r.
Ot snuBane Ha X1IC bonukac AJ]
KbMm 31 nexemspu 2013 r.

KbM 31 nexemspu 2014 r.

Bpoit akunn

115,781

50,000

165,781
165,781

O6ma cyma
XHJL. JieBa
116

50

166

166

HomunanHara crofiHocT Ha akuuuTe € 1 ieB Ha akuuA (2013 r.: 1 neB Ha akuus). KoM 31 aekeMBpH
2014 r. m 2013 r. BCHYKH aKIHH Ca HaITBJIHO H3IUIaTeHH. BCHYKHM aKLHH ca OOMKHOBEHH aKkIHH H

JaBaT PaBHM MpaBa Ha aKIHOHEPHTE.

Pe3epBnu

TIpeolieHbYHHAT H IPYTHTE pe3€PBH H IPOMEHHTE B TAX Ca KaKTO ClIe/Ba:

Canngo xbM | anyapu 2013 r.

Ot BnuBane Ha JlpyxecTBOTO Maiika
AMOPTH3allHA Ha IPECOLICHBYEH pe3epB
Caano kM 31 nexemspn 2013 1.
AMOpTH3alIM4 Ha PEOLICHBYEH pe3epB
Caano kbM 31 nexemspu 2014 .

3akonosu Ilpeomennuen  [pyrn O6mo
peepBu pesepB  pe3epBH

44 174 3,404 3,622

g 24 (1,653) (1,629)

i (7) i (7

44 191 1,751 1,986
5 ) -

44 184 1,751 1,979
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»TETPAXHB” A/l
IIPHJIOXKEHHUSA KBbM N'OAUIUHUA ®PUHAHCOB OTYET (ITPOABJDKEHHE)
31 AEKEMBPH 2014 r.

(BCH‘IKH CYMH Ca NIOCOYCHH B XHJIAQH JICBA, OCBCH AKO HE € IMMTOCOUYCHO llp}’l"O)

PezepBH (npoab/pkeHue)

3aKOHOBHTE pe3epBH ca GOPMHPAHH CBHITIACHO M3HCKBAHHATA Ha THProBCKHSA 3aKOH 32 aKLIHOHEPHH
JpYXeCTBa, KOUTO HE MOMIEXAT Ha pasnpeaeneHue nox ¢opMara Ha JUBHAECHTH. JIpyrHTe pesepsu
ca ¢popmupanu Ha 6a3a Ha IpyrH HOPMATHBHH H3HCKBAaHHS H OT pa3npe/e/ieHHETOo Ha nevanbara no
pemrenue Ha O6moOTO CHOpaHHe Ha AKLIHOHEPHTE.

Ilpeoyenvuenusm peseps ce obpasyBa B CNEACTBHE NPEOLEHKA HAa 3€MH H CrpajH, KOHTO Cropen
CYETOBOJIHATA TMOJHTHKA Ha JIpyXKecTBOTO ce OTYMTAT Mo mnpeoueHeHa croiHOCcT. [lpeBHiueHHeTO Ha
CnpaBe/IHBATA CTOMHOCT Ha Te3H aKTHBHM HaJ TAXHAaTra OalaHcoBa Ce MOKa3Ba B Ta3W MOIACTaTHA Ha
cobcTBeHnA kanuTal. [IpeoLeHbYHHAT pe3epB He MOXe a Ce pasnpeaess npe3 nevanoH U 3aryOu.

3aemu 31/12/2014r. 31/12/2013 r.

Texymn

3axBJDKCHHS 1O JIMXBH 110 3a€MH OT CBbp3aHH yHia ([Ipunoxenue 30 19

24p)

Herexymu

3agbmkeHHs N0 3aeMH 0T CBbp3aHH auna (IIpunoxenune 241) 5,983 3,711

O6mo 3aemu 6,013 3,730
31/12/2014r.  31/12/2013r.

O6m10 3aeMH

— NpH PHKCHPaH THUXBEH MPOLIEHT 6,013 3,730

6,013 3,730
CpennonpererneHy eheKTHBHH JTMXBEHH NPOLEHTH:
- 3a€MH OT CBbP3aHH JIHLA 6% 5%

31/12/2014r.  31/12/2013r.
JleBa 6,013 3,730

OTcpodenn navbuH

OTcpoueHHTe NaHbIH Ca HIUHCIICHH Ype3 MPHJAraHe Ha NaCHBHHA METOJ| 33 BPEMEHHHTE PasiIHKH,
KaTo € H3Mnoj3BaHa JaHb4yHa craBKa oT 10% (2013 r.: 10%), npuioxuMa B roaMHaTa, KOraTo ce
04YakBa 0OpaTHO MPOSIBJICHHE HA BPEMEHHHUTE PA3IHKH.
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~TETPAXMB” Al
NPHJIOXEHHS KbM FOMILHNS ®UHAHCOB OTYET (IPOAb/DKEHHE)
31 JEKEMBPH 2014r. B

(BCHYKH CYMH Ca NOCOYEHH B XH/IAH JIEBa, OCBEH aKO He € NOCOYEHO ApYro)

OTcpoYieHH AaHbUH (MPOXLIKEHHE)

O'rcpoqenme JaHBUH M MPOMAHATA UM 3a rOHHATA € KaKTO CIICABA.

2014 . 2013r.
B HauanoTO Ha roAMHATA - MAaCHB 58 42
Pasxon/(npuxon) B neyan6ara uiu 3arybara (ITpunoxenne 22) (38) 14
OTcpoueH JaHbyeH NMacHB B pe3ynTar Ha BauBane ([Ipunoxenue 25) - 2
B kpas Ha roauHaTa — nacHB _ 20 58

OTCpoYeHHTE JaHBLM Ce KOMIIEHCHPAT, KOTaTo ChINECTBYBa IOPHANYECKO MPABO 32 KOMIECHCHpaHe
Ha KpDAaTKOCPOYHHMTE JaHbYHM AaKTHBH Cpeuly KpaTKOCPOYHHMTE JAHBYHH INacHBH H Koraro
OTCPOYEHHTE NAHBIH CE OTHACAT 3a €IHA H Chilla NaHbYHA aJIMHHUCTpALIHA.

JIBHXKEHHETO Ha OTCPOYCHHTE JAHBIM (Mpeay KOMIICHCHPAHETO HAa CyMHMTE B ChOTBETHaTa JaHbYHA
IOPHCAHKIMA) NIpe3 NEPHOJIA € KAKTO ClieBa;

OTcpoyeHH JaHbYHH (MACHBH)/aKTHBH HMC Hauncnenns O06mo
H NPOBH3HH .

Koum 31 nexemspu 2012 r. (45) 3 (42)
[Tpuxoa/(pazxon) B neyanbara HiH 3arybata 6) t)) (14)
OTcpoueH JaHbYeH aKTHB /(TTacHB) B pe3yJITar

Ha BIIHBaHE 3) 1 2
KuMm 31 nexemBpn 2013 r. (54) (4) (S8)
IMpuxom/(pa3xox) B neyanbata wiu 3arybara 4) 42 38
Kobm 31 gexemspn 2014 r. (58) 38 (20)
DduHaHCcHpaHe

dHHAHCHPaHETO NMpPEICTABIABA CYMHUTE, NpefocTaBed Ha JIpyxectsoto no nporpama CAIIAP]] 3a
npuao6uBaHe Ha HMOTH, MAlIMHH M CbopbkeHHs H oT JI® ,3eMenenue” 3a 3ana3BaHe Ha
%HuBoTHHTEe 0T Haumonamuus renodona. IIpes 2014r. e mpusHar mpuxol oT GHHAHCHpaHE IO
nporpamara B pasmep Ha 54 xun.s. . [Ipes 2014 rogusa ca nomydens 1,645 xun.nesa no Jlorosop
Ne27/450754/0011”TToMony 3a peann3upaHe Ha JOOPOBONHO MMOETH AHIAKHMEHTH 3a XYMaHHO
oTHOoIeHHe KbM cBuHeTe” .THit karo moroeopa e 3a 67,000 Gp. npoaaneHH YroeHH CBHHE a
H3mbJaHeHHETO € 65,598 6p. Kato npuxoxn ot ¢punaHcHpane 3a 2014r. e npu3nara cymara 1,611x.s.
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»TETPAXHB” AQl

MPUJIOXKEHHA KbM FrOTUIIHUA ®PHHAHCOB OTYET (ITPOABJ/DKEHHE)

31 JEKEMBPH 2014 r.

(BCHYKH CyMH Ca IOCOYEHH B XHJIAIH JIEBA, OCBEH aKO HE € MOCOYEHO IPYTo)

IIpoBH3HH 32 J0XOAH NPH NMEHCHOHHPaAHE

HPOBPBHH B HA4YaI0TO HAa roJHHarTa

[MpoBu3uH, npa3HaTH B TeKymara roauHa ([Ipunoxenne 20)

HPOBIBHH B Kpad Ha roxHHaTa

2014 r. 2013 r.
11 11
()] -
4 11

OCHOBHHTE HM3MOJI3BAHH NPEINIONIOKEHHUA Ca KaKTO CleABa: AUMCKOHTOB NpoueHT — 10%, romumen
PBCT Ha 3amature — 0.6%, TeMn Ha TeKy4ecTBo H oOHOBsABaHE — 0%.

T’bpl‘OBCKll H APYrH 3aAbJ/IKCHHA

3agbimxeHns kbM cBbp3anM yMua (Ilpunoxenrue 24 r)

3aqbIDKEHHS KbM ROCTaBYHIH
3axbDKeHHS KbM 3aCTPaxoBaTEIH
JlaHbYHH 3aabJDKEHHA

CounaiHi OCHTYPOBKH

3aXbIDKEHHS KBM CITYXKHTEIH
3axbiKeHHS 10 HEH3MOI3BaHU OTIYCKH

IIpuxoau ot npoaaxon

Ilpuxoau ot npoaax6a Ha GHOJOrMYHH aKTHBH
Ipuxomu oT mpoaax6u Ha CTOKH H YCIIyTH

Jpyru npuxoau

DuHaHCHpaHe
[Ipuxonn ot 3acTpaxoBaTesHu 00e3IIETEHHUs

Pa3xoau 3a nepconasa

Pa3xonw 3a 3anmnaTv Kum NEpCOHA
Pa3xoau 3a HeH3NoN3BaH ILIaTEH OTNYCK

Hauncnenus Ha pa3xomm 3a nexcuu ([Tpunoxenue 16)

Pa3xoau 3a nencuonHo OCHI'YpsIBAHC
Pa3xonu 3a couuanto OCHIYpABaHC

31/1212014 1. 31/1272013 1.
2,858 3,884
117 60
34 23
60 96
10 12
138 47
12 14
3229 4,136
2014 r. 2013 r.
17,552 18,985
60 56
17,612 19,041
2014 . 2013 r.
1,665 2,129
39 46
) 1,704 2,175
2014 r. 2013 r.
604 484
2 8
™) -

L£: Ube
667 563
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~TETPAXUB” Al
MPMJIOKEHUA KbM MOMIIHIA ®UHAHCOB OTYET (TPOTbJDKEHME)
31 JEKEMBPH 2014 r. L 3

(BCK'{KH CYMH Ca NOCOYCHH B XHJIAIH JICBA, OCBCH aKO HC € NMNOCOYCHO J.Ip)'T'O)

Pa3xoau 3a JHXBH

2014 r. 2013 r.

Pa3xonu 3a muxBu
- [0 3aeMH OT cBbp3anH ymua (IIpunoxenue 24 n) 247 246
247 246
Pa3xoan 3a KOPNOPATHBEH JAHBLK BLPXY A0X0/A 2014 r. 2013 r.
Texyw nanbk 319 77
Orcpouenn nanbiH ([Ipunoxenue 14) (38) 14
281 91

JlanbkbT BEpXY neyanbarta Ha JlpyxecTBoTO Ce pa3nM4aBa OT CyMaTa, KOATO OH ce mony4nia NMpH
NpHJIaraHeTo Ha eeKTHBHATa JaHbYHa CTaBKa, KAKTO CJIEJBA:

2014 r. 2013r.

[levan6a npeayu JaHbYHO oOnarane: 2,816 2,057
JIaHbK H3YMCIIeH NPH JaHbYHA cTaBka 10% (2013 r.: 10%) 281 206
[IpeorcTbnen paHbK - (117
Pa3xonu HenpH3HaTH 3a JAHBYHH LieAH (NOCTOSHHH Pa3/IMKH ) . 2
281 91

Ycia0BHH 3a0bIKEHHE

Hanbynure cryx6u Morar no BCAKO BPeMe Ja NMPOBEPAT OTYETHTE M PEFHCTPHTE B PAMKHTE HA
NeTTe NOC/ICNOBAaTENIHH FOAWHH, CYHTAHO OT | sHyapu Ha roaMHara, cjeiBallia rOJMHATa, Npe3
KOATO € CJIEABANO A3 C€ IUIAaTH JaHBYHOTO 3aABDKEHHE, H Aa HAN0XAT JONMBJIHHTEIHH RaHBYHH
3axb/DKeHHst WM ro6u. Ha pnkoBoactBoTo Ha JIpyKecTBOTO He ca M3BECTHH OOCTOATENCTBA,
KOHTO 6HXa MOTJIH Jja IOBEAT A0 BB3HUKBAHE HA CBHIIECTBEHH 3adbIXKEHHS B Ta3H 00JIacT.

Cue cpaeben axrt Ne 5259/18.08.2006 r., [lpyxecTBoTOo yupensBa ocobeH 3ajor B Moisa Ha
EBponefickara GaHka 3a BL3CTaHOBSBaHE M Pa3sBHTHE BbPXY LSUIOTO THPrOBCKO NMPENNPHATHE HA
wTetpaxu6” AJl, kaTo CBBKYMHOCT OT MpaBa, 3aTbIDKEHHS W (AKTHYECKH OTHOLICHHA, 3a

obe3neyaBane BleMaHHATa Ha GaHkara OT mpeanpusTHETO Maiika — ,Boun Xomamur” AJl no
JOTOBOp 3a 6AHKOB KPEIHT.

Cnenaks cbe CBBbP3aHH JHUA

Komnanusra-malika Ha JlpyxectBoTo € ,,Bonn xonamur” AJl, kosTo ce KOHTpOJIMpa OT rpyna ot
(hH3HYECKH H IODHAHMYECKH JIHIA, HUTO EJHO OT, KOHTO HE MOXe Ja GbJie ONpe/eNneHo Karo Kpa#iHo
KOHTPOJIHPALLO JIHLIE.
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»~TETPAXHB” A/l

IMPHJIOXKEHHA KbM IOAULIHUA ®HHAHCOB OTYET (ITPOXABJDKEHHUE)

31 AEKEMBPH 2014 r. L

(BCPI‘IKH CYMH Ca [TOCOYECHH B XHJIAJH /1€BA, OCBCH aKO HE € NNIOCOYCHO llpyl‘O)

CneJIKH ¢b¢ CBbpP3aHH JHIA (MPOAb/DKEHHE)

Croenkure cbe CBBP3aHH JIHLA Ca KAKTO CJICABA.

2014r. 2013r.
a) [Ipoaax0n Ha CTOKH H YCJIYyrH
Iponax6u Ha GHONOrHYHH aKTHBH Ha JpyXecTBa OT [ pynara, 7101 6.755
KOHTPOJIHPaHH OT KOMMaHHATa-Maltka ’ ’
Tpuxoam OT TPaHCIOPTHH M APYTH YCIYTH 55 40
7,156 6,795
6) TToKynKH Ha CTOKH M YCTYTH 2014r. 2013r.
[Tokymnka Ha KOHCYJITAHCKO-YTIPABJICHCKH YCJIYIH OT KOMIaHHATa- 32 30
Mafika
IMokynka Ha CTOKH, YCIYTH ¥ APYTH aKTHBH OT APYXKECTBA OT
I'pynara, KOHTpO/IHpaHH OT KOMNIAHHATa-Maiika
- MJIaaH XKHBOTHH 9,043 8,433
- MaTepHAITH 5,792 6,623
- ApYTH 9 -
14,876 15,086
B) Bp3Harpaxienne Ha KJIIO90BHS YNIPABJICHCKH NEPCOHA
2014r. 2013r.
3anuiaTd ¥ JpYTH BB3HArpakaeHHs (B TOBa YHCJ0 BHOCKH 3a 155 97
COLIHAJIHO H 3JIpaBHO OCHI'YpsBaHe)
L 155 97
r) Biemanusg u 3aan/nkeHs OT NOKYNKH H MPoAaxk0H Ha CTOKH H YCJIYTH
BiemanHs OT CBbpP3aHH JIHUA: 31/12/2014r.  31/12/2013r.
Apyru npyxectsa ot ['pynara:
HpyxectBa ot ['pynara, KOHTpOJIMpaHH OT KOMIAHKUATA-Malka 656 225
656 225
3agb/oKeHHS KbM CBbP3aHH JIMIA: 31/12/2014r.  31/12/2013r.
KoMnanus-matika 4 3
Jpyxectsa ot ['pynara, KOHTpONIHPaHH OT
KOMMaHHATa-Malika 2,854 3,881
2,858 3,884
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~TETPAXHE” AJl
NPIIOXKEHHUS KbM MOJMIIHUS ®MHAHCOB OTYET(IIPOABJDKEHHE)
31 AEKEMBPH 2014 r. L

(BCHYKH CyMH ca IOCOYCHH B XW/IAIH JIeBa, OCBEH aKO HE € TOCOYEHO JpYTo)
Cnenks cbe cBLP3aHH JHLA (NPOIB/DKEHHE)

I) 3aeMH, NpeJOCTABEHH OT CBHP3AHH NPEANPHATHSA

2014r. 2013r.

IIpenocraBeHH 3aeMH OT KOMITAHHATA Maiika:
B navanoro Ha romMHara 3,730 4,198
OtmrycHarH 3aeMH Npe3 roqHHaTa 5,970 6,585
[omy4eH 3aeM ot BIHBaHe Ha J[pykecTBOTO Maiika - 2,927
[loracen 3aem npe3 roguHara (3,698) (9,978)
Haumncnenu JMxBH npe3 roguHara 247 246
[Inarenn HXBH (236) (260)
lNomy4yenn MMXBH OT BiHMBaHe Ha JIpyxecTBOTO Malika - 13
B kpas Ha roquHara, B T. 4. 6,013 3,730
- rnaBauua (ITpunoxenne 13) 5,983 3,711
- smxsa (ITpunoxensue 13) 30 19

[IpenocraBennte 3aeMu ca obe3neyeHH Che 3alMC Ha 3anoBell. Te ca MpeJoCTaBeHH ChC CPOK 10 31

aekeMBpH 2016 r. ¥ epEeKTHBHHUAT HM THXBEH NMpoLEHT € 6% (2013 r.: 5%)

CnLOnTHE cien aaTaTa Ha 6annanca

Hsama 3HaynMH chOHTHA cnen jgarata Ha 6anaHca mo cMuchia Ha MCC 10 koMTO Aa H3HCKBAT

KOPEKIHH HJIH ONIOBECTABaHE BbB PUHAHCOBHTE OTYETH KbM 31.12.2014 .
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