SIITMPUHCKA BUCTPULIA-KACKAA” EAA
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AOKAAA HA HE3ABHUCHMHWA OAUTOP

AO EAHOAMYHIIA COBCTBEHHK
HA “TIMPITHCKA BHICTPHIIA - KACKAA” EAA

Aoxaas BEpxy hunancosns orger

Hue wuspbpurmxme oaur Ha npuAokenus ¢uHancos order Ha L JIMPHMHCKA BHMCTPHMIIA -
KACKAAIM” EAA, xbm 31 ackemepr 2015 roArHa, BRAIOHYBALL OTYET 332 (DMHAHCOBOTO CBCTOSHHE KbM
31.12.2015 roamma, OTHET 32 ADXOAWTE M OTYET 34 BCEOOXBATHHA AOXOA, OTYET 32 ITPOMEHHTE B
CODCTBEHMS KATIMTAA, OTUET 33 IAPHYHHTE IOTONM 33 TOAMHATA, 3aBBPINBANIA TOTABA, KAKTO H
00ODIIIEHOTO  OITOBECTABAHE HA CDLLIECTBEHHTE CUETOBOAHH IIOAWTHKH H APyTAaTa MOACHHTEAHA
uHbOPMALIHL

Omrz080pmH00m Hil PUrOSICLIMBOIMD 5 DHUHANCOBUA O1IUENT

P’bKOBOACTBOTO € OTTOBOPHO 32 HM3FOTBAHETO M AOCTOBEPHOTO HPEACTABANC Ha TO3H (i)I/IHaHCOB OTYCT, B
ChOTBETCTBHE ¢ MEKAYHAPOAHNTE CTaHAAPTH 34 (DHHAHCOBO OTYHTAHE, NpuMeTH OT LBpomefickaTta
KOMHCHA, M 34 TAKABA CHCTeMA 324 BHIPEIIEH KOHTPOA, KAKBATO PBKOBOACTBOTG OMPEAEAH KATO
HeoDXOANMA 33 HUSTOTBAHETO HA cpHHaHCOB OTYeT, KOHTO HE ChADDIKA CLINECTBEHH OTKAOHEHHA,
HE3aBHCHMO AZAHM TC CC ADAIKAT HA M3MAMA HAF TPCIIKA.

Omzosoprocrn Ha edumopa

Harrrata OTTOBOPHOCT Ce CBEXAA AO H3Pa3fBaHe HA OAMTOPCKO MHEHMEe BBPXY TO3H (DHHAHCOB OTYET,
OCHOBAPALO C€ HA M3PLPIIEHNA OT HAC OAHMT. Hammar oamt Oe mpoBeAeH B CBOTBETCTBHE C
1podeCHOHAAHNTE H3MCKBAHHA Ha MEKAYHAPOAHHTE OAMTOPCKH CTAHAAPTH. [e3W CTAHAAPTH HaAaraT
CIIA3BAHE HA €THYHHTE M3HCKBAHEA, KAKTO H OAMTHT Ad ObA€ IIAAHHPAH H IPOBEACH TaKa, Y€ HHE Ad CE
yOeArM B pasyMHA CTelIeH Ha CHIYPHOCT AOKOAKO (PHHAHCOBHAT OTYET HE CbABDNKA ChIIECTECHH
OTKAOHEHHA.

OAHTBT BKAFOUBA M3IIBAHEHHETO HA IIPOLEAYPH C LeA TOAYYABAHE HA OAMTOPCKH AOKA3ATEACTBA
OTHOCHO CyMHTe H OIIOBECTABAHMATA, IPEACTABeHH BBE huHaHcoBHa order. [3bpammre npomeaypu
3aBHCAT OT ITPEIIEHKATA Ha OAHTOPH., BKAIOYHTCAHO OLICHKATA Ha pI/ICKOBeTe OT CBINECTBCHH OTKAOHCHHA
BLEB Cl)PIHaHCOBI/IH OTHET, HE3ABHCHMO AAAW TE CE ABAWKAT HA H3MAMA WAH rpeLm{a. HPI'I HSB']JPLHBB.HETO Ha
TE3H OLICHKH Hd PHCKA OAMTOPBT B3eMa IIOA BHHMAHHME CHCTEMATA 34 BLTPEIICH KOHTPOA, CBbP3aHA C
HU3TOTBAHETO M ADCTOBEPHOTO HpﬁACTaBHHe Ha (?HHaHCOBHH OTYCT OT CTpaHa Ha IIPEAIIPHATHETO, 34 Ad
pazpaGOTH OAI’ITOPCKI’I HPOLICAYPI/I, KOHUTO €4 TIOAXOAAIEN HPH TEZH O6CTOHTCACTB‘&, HO HE C HCA
M3pasABaHE HA MHEHHE OTHOCHO edeKTHBHOCTTA Ha CHCTEMATa 33 BBTPEINEH KOHTPOA Ha
OpeATpHATHeTO, OAMTET CBINO TaKA BKAIOYBA OIEHKA HA YMECTHOCTTA HA IPHAATAHHTE CIETOBOAHH
TIOAWTHKH H paSYI\fIHOCTTﬂ Ha HpHGAHSHTEAHHTE CUETOBOAHH OLICHKI, HaHpaBCHH oT p’bKOBOACTBOTO,
KAKTO M OLIEHKA HA IAAOCTHOTO IIPEACTABAHE BLE (DHHAHCOBHA OTHET.

CumTanMe, e H3BBPIICHMAT OT HAC OAMT NIPEAOCIARA AOCTATHYHA H IIDAXOAMIZ Dasa 33 H3PA3EHOTO OT
HAC OAMTOPCKO MHEHKE.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® bivd., 1* floor, office 3, Scfia, 1309, Bulgaria
Tal: +369 2 620 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www. hib-bg.com

HLB Bulgaria is 2 member of . International. A worid-wide aetwark of indspendent accounting firms and business advisers.
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Mrerine

B pesyatar ma ToBa yaoctoBepmBame, we (DHHAHCOBHAT OTYET IPEACTABA AOCTOBEPHO, BBE BCHYKH
CBIIECTBEHH ACIIeRTH, (DHHAHCOBOTO cheTosuue Ha “TIMPHMHCKA BUCTPHIIA - KACKAAM” EAA
kbM 31 aexenmpu 2015 roansa, kakro ¥ (PHHAHCOBHTE PE3YATATH OT ACHHOCTTA M IAPHIHHTE [IOTOMH 32
TOAMHATA, 3aBDPIIBAITA HA TasH AATA, B CbOTBeTCTBHE ¢ MemAyHApPOAHUTe CTAHAAPTH 34 (PHHAHCOBO
OTUHTAHE, IPHEeTH 0T IBpomefickaTta KOMICHIL.

AOKAZA 10 APYTH DPaBHE H PEIYAATOPHH H3HCKBAHHA

P’bKOBOACl'BOTO ChINC TaKa HOCH OQTIOBOPHOCT 34 H3TOTBAHETO HA TOAHIIEH AOKAZA 33 AEHHOCTTZ B
CBOTBETCTBHE C M3VCKBAHMATA KA 34K0Ha 33 CUCTOBOACTBOTO.

3aKOHBT 34 CYETOBOACTBOTO H3HCKBA OT HAC Aa HSpaBI/IM MHEHHE OTHOCHO CBOTBETCTBHETO MEXAY
TOAWUTITHHA AOKAAA 34 AeﬁHOC‘l‘Fa Ha APY)KECTBOTO H TOAHIITHWA C})PIHB.HCOB OTYET 34 CBIDHA QTYCTCH
HCPI/IOA.

Io mamre MHEEHME, TOAHIITHMAT AOKASA 32 ASHHOCTTA € M3TOTBEH B CHLOTRETCTBHE C IPHAOKEHHA TOAHIIIEH
¢uHaECOB 0TeT HA ApykecTBOTO KM 31 Aekemspn 2015 1.

CnenHasH3HPAHO OANTOPCKO HpeAlpHATHE

»ENU EA BU BBAI'APKA” OOA
\

v

Ilpescrasassam COILI:

Backa 'eawna

Perucrpupas oAUTOp OTTOBOPEH 32 OAUTA:

Hsan ITetkos -

28.04.2016r.



"ITHPUHCKA BUCTPHLIA-KACKAAL" EAA

OTYET 3A ®HMHAHCOBOTO CHCTOAHME xbuM 31.12.2015 roauna

HpraosieHye 31.12.2015 r. 31.12.2014 r.
AKTHB BGN'000 BGN'000
Herexymm axrnen
VivoTs, MAITHHE 0 ChOPBKEHI 1.1. - 11
Herexynm duaancoBn akTHER 1.2. 29196 29 196
0610 BETEKYITH AKTHBH - 29196 29207
Texyimn axtasn
Texynm ThProBCKH M APYTH B3CMAHNA 1.3. 4 865 4579
Texyrmu (pHUHAHCOBH AKTHBH 1.4 30 255
Ilapm u mapuaey eKBHBAACHTH 1.5. 224 5
O6mo Texymu aKTHEY 5119 4 839
. Cyma Ha axTHBa 34 315 34046




"TIMPMHCKA BHCTPHLA-KACKAAN"™ EAA,

OTYET 3A PHUHAHCOBOTO CBCTOAHHE xem 31.12.2015 roaRHA - DpPoABAMKEHHE

Tipusosxcente 31.12.2015 r. 31.12.2014 .,
COBCTBEH KATIVITAA 1 ITACHB BGN'000 BGN'000
CobcTBer KamuTaA
OcHoBen xkanuTaA 1.6.1. 15 925 15 925
Pernctpupar kammraa 15 925 15925
ITpemun or emmcun 1.02. 20 20
Pesepen 1.6.3. 1489 25
Duaancos pesyarar 1.6.4. 15 265 16 442
Harpynmaun newasbn/sarybn 14 978 1803
[Tewanba/saryGa 3a roannara 287 14 639
‘Oﬁmo,'éoﬁcﬁén KAOMTAA - 32699 32412
Herexymu nacusu
IlacKBr 0 OTCPOTCHH AAHBIIH 1.7. 1612 1612
iOGﬁm HeTcicyiuH NACHBY 1612 1612
Texyun nacasn
TeRyIImM THPIOBCKH B APYTH 33 ABAMCHIS 1.8. - 2
AaHbunn 3aABAKEHA 1.9. 4 20
EOGmo TEKyinA uit_c’nnn 4 22
CYMa HA CODCTBEH KAIMTAA M HacHBA 34 315 34 046

ITpeascTapaspam;
Bom Kepmrakos

ChbcTaBuTeA:

I"/IopAaHKa Hranosa

OanTop:
COII ,Eiiu Ea bu Bearapua” O0A

Codrmsn, 29 derpyapn 2016 r.

Id JacT O ¢KH3HCOBIIH OTYCT,

®uHancoe oTuer,
Bb{Xy KOWTO cMe uaganm OLUTOPCKK

+ e, - .

A [}a. 04, 201

{ floknan ¢ para;




"TIMPMHCKA BUCTPHLIA-KACKAAIL" EAA

OTUET 3A AOXOAWUTE 3a 2015 roanaa

2015 r. 2014 r.

Tpaaosxenne BGN'000 BGN'000
Ilpuxoasn
Hermnmn npaxoAn oT OpoALKkon 2.1.1. 266 505
Yeayru 266 504
Apyru - 1
PanancopH ApAXCAT 2.1.2. 3 16 132 -
O6mo npuxoan 269 16 637
Pazxoan
Pasxearn no RKOHOMHYECKH €AEMEHTH (3) (359)
HManoaspanm cypoBHEN, MATEPHAAK # KOHCYMATHBH 22.1. - Gy
Pazxoan 3a BoHINHE yCAYTH 222 (3 (438)
Pasxosm 33 amoprmsamn 223 - {266)
Pazxoan 3a 3aIIAaTH M OCHIYPOBKH H4 IIEPCOHAAR 2.24, - (38)
Apyru pasxoan 2.25. - 3
DHHAHCOBH PAIXOAH 2.26. - (1)
O0mo paszxoan Ges pasxosn 3a Aambog (3) ) (360)_'
Pesyatar or 0cBOBONKAABANE OT HETCKYITH AKTHBH 227, C 53 | -
IlewaaGa/3ary6a npeau pasxoam 3a Aanbna 319 16 277
Pazxon 3a Aawrsnn 2.2.8. . (32) (1 638)
TexyIm AaHBK (32 21}
H3MmeHeHue 33 CMETKA HA OTCPOTEHNA AAHBIH - {10617
{levwanba/3ary6a or APOABAIKABAINE ACHHOCTH 287 14639
ITeyaarGa/3ary6a 287 14 639
Ipuscaennara or crpan. NGA HEPAIACAHA TACT OT UHAAHCOBHA OTYCT.
ITpeacTasasasam:
Bom Kepmakor
ChcTaBurea:
I/qupAaHKa HMeBamosa
OauTop:
COI1 ,,Eita Es b Brarapna” OOA,
Codmn, 29 despyapn 2016 1.

®riakicos orver,

A0KNan ¢ nara:

Bu Bsnrapun® 00f
B Bulgaria Ltq.

BBPXY KOUTO CMe usgany CANTOPCKK



"ITHPHHCKA BUCTPHLIA-KACKAAM" EAA

OTUET 3A BCEOBXBATHHA AOXOA 3a 2015 roausa

2015 r. 2014 r.

Ipnaosxenne BGN'000 BGN'000
TTewanba/3aryba 287 14 639
06 BceoBxBaTen A0X0A 287 14 639

ITpeacraBassam:
Boan Kepmakor

Cucrasurea:
Hopaasxa easosa

OanrTop:
COII ,,Eiiu Es bu bnarapmea” QOOA

Codms, 29 espyapn 2016 1.

BbpXY KOWITO CMe uananm ogutopcks
f\\ "

0. 0]

PunHarcos oTuer,

floKknag ¢ aara:

Bu Buarapus® 00f r
L8 Bulgaria Lid. ;




"ITMPHUHCKA BUCTPHUIIA-KACKAAMN" EAA

OTYUET 3A TTAPUUHUITE HOTOILTH 3a 2015 roauna

2015, 2014 r.

BGN'000 BGN'000
ITapmasm poTom\ OT OIEPATHBHA ACHHOCT
TlocTrmaeHrA OT KOHTPATEHTH 97 115
Tlaanmarma Ba KOHTpareTR (6} (50)
INoronu 3a mepcoHaA M COMMAAHO OCUTYPABAHE, HETO - 49)
Flaatenn parmiw (De2 KOPHOPATHBHEA ARHBIH ) (61) (94)
IAaTeHH KOPOOPATHBHEN AAHBI (40) &)
APy mapyeHy HOTOMH OT OIEPATHBHA ACHHOCT - {7)
- Hetnu napuunn noroun oT omepaTuBHA AeHHOCT © = (10) (94)
IMapuuss moTonM OT AEBECTHOHEOHHA AeHHOCT
IMocrbaeHA OT IPEACCTABEHN 346MH 229 -
' Hero napuumm CPEACTEA MANI0ASBAHN B MHBECTHIIORHATA AGHROCT 229 .
HeTHo H3MeHERNE HA HAPAYHATE CPEACTEA H HAPAYHATE €KBUBAACHTH 219 (94)
- TIapmany CPEACTBA U MAPHYHE eKBHBaseHTH Ha 1 anyapn "5 99
' TlapuvuAm CPeACTBA ¥ HAPAYHN EKBHBAACHTH Ha 31 AexemBpm 224 5

IIpescragaaparm:
Boaa Kspmaxon

CreraBuTea:

ﬁopAaHKa Hsanosa

Opamrop:
COIl ,,Eiiu Ea Bu Bearapua” OOA

Codoma, 29 deBpyapu 2016 1.

Ouiancos otder,

AoKnan ¢ para:

[&28. 04. 2016

bu Buarapus™ OO0,

LB Bulgaria Ltd,

e RErMCTOMDEM OmaY

BhLPXY KOUTO CME W30V OAMTORCKK

!
s
|
!




"TIMPMHCKA BHICTPHLIA-KACKAA" EAA

OTUET 3A ITTPOMEHUWTE B COBCTBEHIA KATTHTAA xem 31.12,2015 roauna

Ocuosen  tipewmn  SETRE TUTEN e
farraa O eI pesepsu 3ary6u KADHTAA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
' TIpeusuncaen ocraTek kuM 31.12.2013 r. 15925 20 - 1827 17 772
TIpovenn pcoberrenns kanuTas 3a 2014 r. - - 25 14 615 .14 640
ITewaaba /3aryba 3a Beproaa 14 639 14 639
" Q6 BecobxnaTen A0X0A 32 2014 1. - - 14639 - . 14639
Pazapesedcnme ua medaba 25 (25) -
Apyra naMesrenus B COOCTBEHHA KATATAA 1 1
| OcraTik kuM 31.12.2014 1. 15 925 200 2. 25 16442 32412
| TIpomenn B cob¢TBenus xanaTas 3a 2015 r. - S 1464 {1177) 287
Hevyaqba /3ary6a 3a meproAa 287 287
. OB BeeobxBaTen A0x0A 32 2015 T. - - - 287 287
Paznipeacacnne na meaaqba 1464 (1464) -
- Octarsk keM 3L12,2015 1. 15925 20 . 1489 . 15265 32699

Ilpusosxxennnara or crpanuna 7 Ao gfp

i

ITpeacTaBasBamm:
Bom Knpmaxos

Crerasnrea:
IZopAaHKa HMpanosa

Qawmrop:
COII ,Eiiu Ea Bu Boarapus™ OOA

Codma, 29 despyapu 2016 1.

HEER

PA3ZACAHA YACT OT ¢HH£HCOBH}I OTHeET.

Dunarcos oTuer,

BbPXY KOWTO CMe U3AANK OFUTOPCKY

ROKnagn ¢ para:

HB. 04. 207

m& Bir Bvnearmian®
=8 Suhrapun

'l
ey

\; ‘ I-Mriayud.
W
\

e -




»w I THPHHCKA BUICTPUIIA-KACKAAI” EAA
DHMHAHCOB OTUET 3A TOAMHATA, 3ABTLPINBAIITA HA 31.12.2015

Hanvmenopanne Ha DpeATpHATHETO
“TILIPHHCKA BHCTPHITA -KACKAAE* EAA

Crrer Ha AHpeKTOpHITE
Boru Kspruaxos - Ilpescesarea
Pasa Ileepa - Qien
Kpacamapa Mamrepa - Haen

IHzmnaunredeHn supexrop
Boan Krspipaxon

ChcraBrrea
Hopaanxa Hpanosa

IOprcTn
Kpacumupa Mainepa

ABpoKaBa Ha perucTpanng Ha IPEATPHATHETO
P Bparapng

CeAasniife v aApec Ha PErHCTpayusa
1p. Copus, nna. “fHosurano“ Ne 2, er.5

Macro Ha H3BBPIIBAHE HA CTOMAHCKA ACHHOCT
o064, BaaroeBrpaa, obaHa CaHAaHCKH

ObcayxBama GaHka
»Paiichaiizen Bank /Brarapua/ EAA

DUEAHCOBHAT OTYET € CAMOCTOATEACH OTHET HA HPEAIPHATHETO.

Bpod cayarnrean
Hanra

Ilpeamer Ha A€HHOCT H OCHOBHA ACHHOCT HA HPCAIPHATHETO
Excnoamayus, usspamoane u onpouwnescneo na xudpoerexmpuseccy coopasicerus, Cripoumenna u pemonmma e 8
ofLnacmmia Ha eALKZIPORDPOUIBOOTHIBOMO, KAKMO Y 8CAKA OPY2a cmOnancka Jetiioc, Hesabparena om 3axoHa

Aara Ha ¢puaancosns oryer
31.12.2015 r.

Oruerer meproa
Toanmara, zamousama va 01.01.2015 r. n 3asspmsaina ua 31.12.2015r.

Cpasruresda nHQPOPMALHA 34 HPCAXOACH HEPHOA
I'oannara ,3anouBamga #a 01.01.2014 r. u 3apspmisama ga 31.12.2014 r.

Aara Ha oao6peHHe 3a nybARKYBaHe
04.03.2016r.

Opran 0oA0GpHA 0OTHeTa 32 TYOAHKYBAHE
CoBeT Ha ANPEKTOPHTE, YPE3 PEIIEHHE BITHCAHO B IPOTOKOA OT AaTa 04.03.2016 .



»ITAPUHCKA BUCTPHITA-KACKAAM” EAA
OUHAHCOB OTUET 3A 'OAWUHATA, 3ABbPIHBAIITA HA 31.12.2015

H3ABAEHHE 3A CbOTBETCTBHE

[peAnprATHETO BOAH CBOETO TEKYIIO CUETOBOACTBO M M3TOTBA (DHHAHMCOBUTE CH OTYETH B CHOTBETCIBUE C
pCHYK MeRAYHAPOAHH CTAaHAAPTH 3a bpHaHcoRo orurrrade (MCDPO), KOUTO ce CHCTOAT OT: CTANAAPTH 34
¢puHaHCOBH OT4eTH M OT ThAKyBaHuA Ha Komrrera 3a pasacmenms Ha MCOO (KPMCQO), opobpenn or
Cesera no MexayHapoasn cdetososnn craaaaprn (CMCC), 1 MexAyHApOAHHTE CHETOBOAHH CTAHAAPTH H
ThaKyBaHuATA Ha [locTosmnus xomurer sa pasacHasade (I1IKP), oacbpenn or Komuteta no Meaayrapoany
cuetoBopun crapaaptn (KMCC), xomTo edextuHo ca B crmaa Ha 01.01.2015 r. m xouTo ca MPHETH OT
Komncusra Ha EBponefickia cpros.

ApyxecrBoro He € HIBBPIIBAAO IPOMEHH B CUETOBOAHATA CH ITOAMTHKA BBB BPB3KA C NPUAATAHETO HA
Bewdxy HOBH n/uAn pesusupann MCPO, xouro ca epeKIHBHE 32 TEKYIIHA OTYETEH MEPHOA, 3aIIOMBAIIL Ha
01.01.2015r., TBi KaTO Ipes IIEPHOAA HE € HMAAD ODEKTH HAH ONePaLiH, KOMTO Ca 3ACETHATH OT IPOMCHHTE
u mamenennara 8 MCOPO, EdexrsT o1 npomennre 8 MCOO 32 APyHeCTBOTO € EAMHCTBEHO BLB BLBEIKAAIC
HA HOBH W PaslIMpsBiHe HA CHUICCTBYBALIHM ONOBECTABAHHA M IIPEACTABAHC HA (PHHAHCOBHTE OTJIETH Oes
TOBA Ad C€ OTPa3ARa BLPXY CYMHTE, OTYETEHH B TAX.

BA3A 3A M3IOTBAHE HA ®PVTHAHCOBHMTE OTUETH 11 ITPHUAATAHY CBINTECTBEHH
CUETOBOAHH ITOAUTHUKHN

HPOMCHH B CHCTOBOAHATA NMOAMTHKA
B”bSHPHETaTa CYCTOBOAHA ITOAWTHRA € ITOCACAOBATCAHA C NMPHAATAHATA IIPE3 IPECAXOAHATA TOAMHA.

Texymu u HeTeKy1IM AKTHBA
AKTHB ce KA2CH(DHIIIPA KATO TEKYIIl, KOTATO GTTOBAPS HA HAKOH OT CACAHMTE KPUTEpHM:
» ce ouakBa A2 GBAC PEAAMSHPAH HMAM € ABDKAH C LeA IpoAaxda HAM yIIOTpeOa B HOPMAAHHA
OIIEPATHBEH LIHKLA HA IPEATTPHATHETO;
» ¢ ABpIKaH ITPEAMMIO C THPIOBCKA LEA;
»  ce ouaxea A2 ObAe PEAAMSHPAH B CPOK OT ABAHAAECET MeCelia OT AATaTA Ha (PMHAHCOBHA OTYET;
» € napH HAM IIAPHYHH €KBHMBAACHTH, OCBEH 4KO 34 TAX HAMA OTPAHMYCHHE A3 ObAAT PasMEHAHH
HAU H3ITOASBAHH 32 YDEKAAHE HA ITACHB B IPOABAXKEHHE HAf-MAAKO Ha ABAHAAGCET MeCeIla OT AATATA Ha
(DHEAHCOBHA OTUCT;
AKTHE Ce KAACH(DHIMPA KATO HETEKYIIl AKO HE OTTOBAPI Ha KPUTEPHUTE 32 KAACH(DHLIMPAHE KATO TEKYIIL.

Hmorn, MAINEHE, CHOPBKEHHAA H 000pyABAHE

AKTHBHM ce OTYHTAT KaTO VIMOTH, MAIITHHE, CEOPBKeHIs H 00OpYABAHE KOTATO OTIOBAPAT HA KPHTEPHHTE Ha
MCC 16 3a npusnpasaHe ¥ HMAT CTOHHOCT IPH NPHAQOHBAHETO paBHa MAM mo-Bucoka oT 700.00 aesa.
AKTHBHTE, KOHTO UMAT LieHa Ha IPHACDHBaHe ITO-HHCKA OT IIOCOYEHATA CE& OTYHTAT KATO TEXYIH PA3IXOAM 32
[MEPHOAL HA NPHACOMBAHE B CHOTBETCTBHE C 0AODpEHATA CYCTOBOAHA ITOAMTHEA. BCEKM HMMOT, MAITHHA,
CBOPBKEHHE HAK ODOPYABAHE C€ OIIEHARA TIPH TIPHAODHBAHETO My IIO I1eHA Ha IPHAOOHBaHE, OLIPEAEAEH
B choTBeTCTBHE ¢ H3uckeanufta Ha MCC 16,

[Ipeanpuarrero ¢ OpHeAO A2 OTYMTA BCAKA HOZMIMA Ha VIMOTHTE, MAINMHHTE, CLOPBHXEHHMATA H
obopyaparero B ceotsercrBue ¢ MCC 16 mo mefimaTta Iena Ma OpmaoOHBaHE HaMAAEHA C HATPYITAHATZ
AMOPTH3ALIMA H HATPYLIAHA 3aTy0a OT oDesIleHKa.

HOCAE:ABH.LU,H pasonH CB‘BPSE[HI’I C OTAEACH MMOT, MalIHMHAa, C'bOp']:}KeHI’Ie jut O6OPYAB?1HC ce OTYUIHTAT B
yBeAHHeHHe Ha DAAAHCOBATA CTOMHOCT HA aKTHBA, aKO € CIA3CH IPHHIHIIA Ha IIPH3HABAHE OIIPEAEAEH B
MCC16.

PaszxoAuTe 32 TEKyIIOTO ODCAYKBAHE HA HMOTH, MALIMHI, CHOPBKEHHA 1 0DOPYABAHE Ce OTYMTAT B mmevasba
HAHM 3aTy64 B MOMEHT4A Ha H3BBPLIBAHCTO HM.

AaAeH HMOT, MALINHA B CHOPBIKEHHE C& OTIIHCBA 10 GAAAHCOBA CTOHHOCT:

-IpH IpoAdmba Ha AKTHBA;

HAY

-KOTATO He C€ OYAKBAT HHKAKBH ADYTH HMKOHOMHYECCKH H3TOAH OT HBIIOA3BAHETO HA AKTHBA HAM TPH
OCBOBOKAABAHE OT AKTHBA;



» I IMPHUHCKA BHCTPUIIA-KACKAAM” EAA
OHITHAHCOB OTUET 3A TOAMHATA, 3ABBPITIBAIITA HA 31.12.2015

[TeuanbaTa mAIM 3ary0aTa, B3HHKBAINA OT OTIIMCBAHETO HA MMOT, MAIIMHA I CbOPBMKEHHE CE BKAIOTBAT B
meuasbara man 3arybara, KOraTo aKTHEBT ce oTnme, ocked ako MCC 17 He H3MCKBA APYTO TPH MPoAKDA 1
obpares Ausmur. [lewaabure wmam saryOrrTe, BBIHHKBAINM IPH OTITHCBAHE HA HMOT, MANIMHA MAM
CBOPDIKEHUE CE OIIPEACAAT KATO PAZAMKA MEHKAY HETHHTE ITIOCTBIIACHHA OT NPOAAKOaTA, AKO MMA TAKMBA M
OaaaHCOBaTA CTOMHOCT Ha akTHB2. T He ce KAACH(DHIMPAT KATO IPHXOA.
HmMoTuTe, MAIIIHHETE, CBOPBAKCHHATA ¥ 0OOPYABAHETO CE AMOPTH3MPAT 110 AHHEHHHA METOA 22 HePHOAA Ha
OUAKBAHIA ITOAE3eH SKMBOT. AMODPTH3ALIMATA 32I0YBZ OT MOMEHT4, B KOHTO Te ¢4 HAAWYHH B
TIPEATIPHATHETO, HA MACTOTO H B CHCTOSHHETO, HEOOXOAMMH 30 €KCIIAOATALIMATL HM IO HAYMMHA HPEABHAEH
OT PBEOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE C€ TIPEYCTAHOBABABA HA ITO-PAHHATA OT ABETE AATH !

>  AaTaTa, Ha KOATO ca KAACH(DHITHPAHH KATO ABPAHH 34 mpopanba ceraacao MCPO 5.

»  AaTaTa, Ha OTIIHMCBAHE HA AKTUBHTE.
AMOPTH3ALIMATA He Ce IIPEYCTAHOBABA B IIEPHOAH Ha [IPECTON MAM H3BUKAIHE OT aKTHBHE YIOTpeDa.
CpeAHHAT MOA€3€H KHBOT B TOAHHY 33 OCHOBHUTE TPYIIH ABATOTPRHHE MATEPHAAHN AKTHBH, € KAKTO CAEABA

I'pyna Toaunu
Crpaau 1 chopbiKeHHs 25
Mammae 1 obopyasate 5
TpaHcHopTHE CpeAcTBa 4
CTonaHCKH HHBEHTID 3
Kommorpu 2
Apyrn AMA 7

OGesnenxa Ha FiMoTH, MAIITAHN, CHLOPBKEHHA B cOOpyABaHE
Crrazcuo nzucksanmsata Ha MCC 36 xbMm AaTaTa Ha H3roTBAHe HA (DHHAHCOBUA OT4YET CE LIPABH IIPEIIEHKA
AAAH CBHIIECTBYBAT HHAMKAITHH, Y€ CTOMHOCTTA HA AGA€H akTHB OT MMOTHTe, MANTHHATE W ChOPLKECHHATA €
obesrieHena. B cAyuail Ha TakMBa MHAMKAIIMH Ce¢ M3UHCAABA BBLICTAHOBHMATA CTONHOCT Ha 4KTHBA H C€
ompeaeAs 3aryoara or obesLeHKA.
KbM aAgrara Ha msroTesHe Ha (PHHAHCOBHA OTYET € HAIPABEHA IPELIEHKA, 9¢ HE ChIIECTBYBAT MHAWKAITHH
CTOHHOCTTA Ha A2ACH aKkTHB oT FMoTHTe, MatmiuMTe, CROPBXKEHHATA 1 OBOPYABAHETO Aa € ObesleHena.

HemaTepnasHH aKTHBH

IpeAnpusrHero OTYUTA PASTPAHMYMMHTE HENAPHYHM aKTHBM 0e3 (<puspdecka CYOCTAHIMA, KaTo
HEMATEPHAAHH dKTHEBH KGT2TO OTTOBAPAT Ha KPHTEPHITE 32 MpH3HaBaHe, (popMyanpann B MCC 38.
[bpBOHAYAAHO HEMATEPHAAHETE AKTHBH Ce OTYMTAT II0 [(eHa Ha IPHAODHBaHe.
Ilenara Ha npuaobuBaHe HA OTAGAHO TIPHAODHT HEMaTepPHMAaAeH aKTHB ce ompesess cpraacmo MCC 38 u
BKAFOYBA:
P [IOKYIIHATA LI€HA, BHOCHITE MHTA W HEBb3CTAHOBHMNTE AAHIIH BBPXY IFOKYIIKATA, THPTOBCKUTE

OTCTBIKH ¥ palaTH Ce IPHCIIAALT;

"

» BCAKAKBH CBBP3AHM PAXOAHU 34 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OMAKBAHO H3IIOAIBAHE;

ITenata Ha nmpuacOMBaHe HA HEMATEPHAACH AKTHB NPHAOOHT B 3aM#HA C HeNAPHYEH AKTHE CE M3MEPBA 110
CITPABEAAHBA CTOHHOCT, OCBEH aKO !

-pasMeHHATA ACHHOCT HAMA THPTOECKA CHIIIHOCT;

HAH

-CTIPABEAANBATA CTOMHOCT HHTO HA ITOAVYEHHA AKTHB, HMTO HA AJACHHS AKTHB, MOKE Aa ObAe

H3MEPEHA HAASKAHO,
ITpHACGHUTHAT aKTHB Ce MaMepBa I10 TO3H HAYHH, AOPH KO IPEAIPHATHETO HE MOMKE He3aBaBHO Aa OTIIHIITE
AJAEHMH AKTHB. AKO NPHAOOHMTHAT AKIMB He € OLCHEH [0 CIOPaBCAANBA CTOMHOCT, HEroBaTa LICHA HA
TpHAOGHBAHE Ce M3MePBa IO HaAAHCOBATA CTOMHOCT HA AAACHHA AKTHE.
Henara Ha npusoDHMBaHe Ha BHIPELIHOCH3ARACH HEMATEpHAACH aKTHB cblracHo MCC38 e deromata
ceBecTOHHOCT BEAIOYBAIIA CYMATA HA PA3XOANTE, HAMPABCHH OT AATATA, Hi KOATO HEMATEPHAAHMAT AKTHB €
OTTOROPHA 32 MbPBH IIBT Ha KPHTEPMHTE 34 IIPHIHABAHE.
HemarepraAHUTEe 4KTHBH Ce OTYHTAT CAEA IPHAOOHBaHETO, 110 ceDECTORHOCT HaMaA€Ha C HATPYITAHATA
AMOPTH3ALF M HATPYIAHH 3ary0H oT 0OesLeHKa.




» ITMPHHCKA BHCTPHUITA-KACKAAN” EAA

GHUHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBATITA HA 31.12.2015
HpeAHpI’IﬂTI’IETO OILICHABA AAAT IICAC3HHAT HMBOT HA HeMaTCPI’IaAeH AKTHB € OIPHHP_[‘IEH HAH HEOI‘pﬁHI’T‘IEH H
4KO € OIPaHWYeH, MPOABAKHTEAHOCTTA Ha, HAH OpOfi Ha IIPOM3BOACTBEHHTE HMAM CXOAHH CAMHHII,
CHCTABAABALLH TO3H ITOAE3EH HKHBOT.
HEMaTepHaAeH 4dKTHHB C¢ PaSI‘Ae)KA’d, KATO HMAII] HeOI‘pﬂ.HH‘-IEH ITOAC3CH JKHBOT KOTATO, HA Oa3aTa Ha AHAAHRS
Ha CBhOTBECTHHTE Cba}(TOpI’I, He CTJLU‘CCTBYBa HP&,A,BHAI/IMO OI‘paHI’I‘IeHHe 34 HePHOAa, HPCS KOHMTO Ce O4YakBa
AKTHBBT Ad I‘CHePHP‘d HCTHH HapH“IHH TIOTOITH 33 HPCAHPHHTHCTO.
HemaTepuasnuTe akTHBH C OrPaHMHYEH IIOA€3CH MFBOT €& AMOPTHHPAT, 3 HEMATEPHAAHHTE AKTHBH C
HEOTPAHHYEH ITIOAC3CH KHUBOT He Ce aMOPTHIMPAT.
HenaTepHaAHHTe aKTHBH KOHTO [IOAACKAT Ha aMOPTHSALIMA C& AMOPTHIHPAT IT0 AHMHEHHHUS METOA 33 CPOKA
HA OIPEACACHHA IIOAE3EH FKHBOT.
AMOpPTH3ALMATA 3A1104BA, KOTATO AKTHBBT € Hi PASIIOACHKEHIE 34 [TOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO H B
CBCTOAHMETO, HeOOXOAUMO 34 CHOCODHOCTTA MY Ad pabOTH M0 HAYHH, OYAKBAH OT PBEOBOACIBOTO.
AMOPTH3AIIHATA Ce TPCKPATABA HA ITO-PAHHATA OT:
-A2TaT4, HA KOATO AKTWBBT € KAaCH(DHIHPAH KATO ABDMAH 34 TPOADKOa (MAM BKAIOYEH B IPYIATA 31
0CcBODOKAABAHE, KOATO € AbpiKaHa 32 IpoAaxkba) B crotsercrsue ¢ MCPO 5
H
- AZTATA, Ha KOATO AKTHRLT € OTITHCAH.
CpeAHHAT TOAE3CH KUBOT B TOAMHH 33 OCHOBHHTE IPYITH AMOPTHIMPYEMU HEMATEPHAAHH aKTHBH, € KAKTO
caeABa:

I'pyna T'oannn
[porpamern MpOAYKTH 7
Apyrm AHMA 7
[IpaBa sppxy coberseHoCT 7

OGe3neHKa Ha HEMATEPHAAHN ABATOTPANHN AKTUBH
CoraacHo msucksanuaTa Ha MCC36 xbM AaTAaTa Ha H3TOTRAHE Ha (PMHAHCOBMS OTHET CE IPABH IIPEIeHKA
ARAM CDINECTBYBAT HHAMKAIIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHHTE ABATOTpaiiii aktieu e obesnenena. B
CAy9Ail Ha TAKUBA HHAMKALIAM Ce M3YHCAMBA BH3CTAHOBHMATA CTOMHOCT Ha AKTHBHTE M CE OTPEAEAS 3aryoara
oT obesreHKa.
KbM AaTaTa Ha HaroTeaHe Ha (PHHAHCOBMA OTHET © HANPABEHA NPEIEHKa, Y€ He ChILECTBYBAT HHAFKAIIHE,
CTOMHOCTTA HA HEMATEPHAAHHTE ABATOTPAHHE AKTHBH Ad € ODe3TeHeHa.

PuBaHCcOBH AKTHBH
[peanpusaruero npuaara MCC32 s MCC39 npu oTunTane Ha (hOUHAHCOBH AKTHBH.
DUHAHCOB AKTHB € BCEKM AKTHB KOHTO €
-TTAPHYHH CPEACTBA;
- HHCTPYMBHT HA COGCTBCHHH KAaITHTaA HA APYTO HPCAI'IPP_‘[HTI/IG;
-AOTOBOPHO IIPABO:
® A2 Ce TOAYYAT MAPHYHH CPEACTBA HAH ADPYT (PHHAHCOR aKTHE OT APYTO NPEAIPHATHE ;
HAH
® A4 ce PasMeHAT (PMHAHCOBY aKTHBH HAM (PHHAHCOBH TTACHBH € ADYTO IPEAITPUSINE IIPH JCAOBHA,
KOHTO €A TIOTEHIIMAAHO OAATOMPUATHH 33 MTPEAIIPHATHETO,
-AOTOBOP KOHTO 11e &'bae HAM MOKe A2 ObAE ypeaeH B CODCTBEHN MHCTPYMEHTH Ha cODCTBEHM#A KaIIMTAA HA
eMUTEHTA ¥ €
®  HEAEpPHBATHB, 32 KOHTO IPEANPHITHETO € MAH MOMKE Ad OBAE 3AABANKEHO A2 IOAYIH IIPOMEHAMR
Gpoit OT MHCTPYMEHTH Ha COOCTBEHMS KATINTAA Ha [IPEAIPHATHETO;
HAM
®  AepuBaTHB, KOITO 1ie GBAE AN MOKe Aa ObAC YPEACH upe3 pasMiAHa Ha (DMKCHpaHa CyMa IapHHHH
cpeAcTBa HAN APYT (PHHAHCOB akTHB 3a (prrcHpan Hpoil 0T cobCTBeHNTe KATHTAAOBH HHCTPYMEHTH
Ha TIPEANPHATHETO. 32 T43H LIEA HHCTPYMEHTHTe Ha cOOCTBEHHMS KAllMTAA Ha LIPEANPHATHETO HE
BKAIOYBAT VIpP@WKHAeMN  (DHHAHCOBH HMHCIPYMEHTH, KARCH(PMITMPAHH KaTO HMHCIPYMEHTH H4
cODCTBEHHA KAIIMT2A , KOHTO HAAATAT HA IMPCAIPHATHETO 3aABAKEHHETO A2 TIPEAOCTaBH Ha ApYyIa
CTpaHa IPONOPLMOHAAEH AHA OT HETHHTE AKTHBM Ha IMPEATPHATHETO CAMO IIPH AHKBHAATUIAHAL
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»TMPUHCKA BUCTPULIA-KACKAAN” EAA
GHMHAHCOB OTUET 3A TOAMHATA, 3ABBPIIBAIIA HA 31.12.2015
MHCTPYMEHTH, KOUTO €2 AOTOBOPH 32 BHACINO MOAYIABAHE HAM IIPEAOCTABAHE HA MHCTPYMEHTH HA
COBCTBEHHA KAITHTAA Ha ITPEATTPHATHETO.

PUHAHCOBUTE HHCIPYMEHTH-AKTHBH €€ KAACH(DHIMPAT B CACAHHTE KATETOPHM CBIAACHO H3NCKBAHHATA HA
MCC 39:
¢  QHHAHCOBH AKTHBH, CTYHTAHH 110 CIIPABEAAUBA CTOITHOCT B rmeqaAbaTa HAH 3ary0aTa
- ABPIKAH 33 TBPTYBaHe (DHHAHCOB AKTHB
- OmnpeAeAeH IPH IIBPBOHAYAAHOTO My IPH3HaBaHe OT NPEAIUPHATHETO 334 OTYHMTAHE IO
CLPaBEAAHBA CTOITHOCT B meuanbata uan sarybata.

e luBecTHIINE ABPKAHI AC ITAAEK

¢ Kpeants n BaemManni

¢  OUHIKCOBH AKTHBH Ha PAIOACHKEHHE 32 MPOALKOa.
HPCAHPI/IHTHCTO TIPH3HABA deHaHCOB AKTHB UAU deHaHCOB IacHB B OTYEeTa 34 q)HHaHCOBOTo CBCTOHHUE,
KOraTo | CaMO KOTaTo HPEAHPPI}ITHQTO craBa CTPﬂ.Ha IO AOTOBOPHI/ITC YCAOBI/I}I Ha HHC’I‘pyMeHTa.

TIpn IIBPBOHAYAAHOTO CH TIPH3HABAHE (DMHAHCOBMTE AKTHUBH CE€ OTUMTAT IIO CHPABCAAMBATA MM CTOIHOCT,
IAXOC B CAy4ali Ha PHMEAHCOBM aKTHBH, KOMTO HE CE OTYUTAT 10 CIPABEAAWBA CTOHHOCT B 1e4aAbaTa MAH
3ary0aTa, pPasXOAMTe IIO CAEAKATA, KOHTO C€ OTHACAT IPAKO KbM npuAOCDHBAHETO HMAH H3AABAHETO HA
(PHHAHCOBHA AKTHB.

CAeA ITbPBOHAYAAHOTO IIPHU3HABAHE PEATTPUATHETO OLEHBA (pHHAHCOBMTE AKTHMBH KAKTO CAEABL:

* [lo cipaBeaAHBa CTOMHOCT
- PHHAHCOBH AKTHBH, OTYHTAHH [0 CIPABEAANBA CTOMHOCT B mevaabara MAH 3arybara;
- (hEHAHCOBH aKTMBM Ha PA3IIOAMKEHHE 32 IPOALKDa;
C H3KAIOYEHHE HA MHBECTHITMH B MECTPYMEHTH Ha CODCIBEHHA KATIMTAA, KOMTO HAMAT KOTHPAHA ITa3apHa
LieHAd Ha aKTHBEH [1a3ap M 9HATO CIPABEAAHBA CTOMHOCT HE MOXKE A2 C€ OLEHH HAACKAHO, KaKTO H
AEPMBATUBH, KOMTO €2 OOBBP3AHH ¢ HEKOTHPAHN HMHCTPYMEHTH Ha COOCTBEHNS KATIUTAA MAM TpabBa Aa ce
VPEART uUpe3 NPexXBbPAAHETO Hd TAKMBA HEKOTMDAHH HHCTPYMCHTH Ha CODCTBEHMS KATTMTAA, KOHMTO Ce
OLIEHABAT IO [1€H3 HA IPHAODHBANC

¢ [lo aMOpPTH3HpAaHA CTOHHOCT C M3MI0A3BAHETO Ha METOAZ Ha edreKTHBHIA AWXBEH MPOIIEHT
- KPEAWTH H B3€MaHH;
- HHBECTHIIMH, ABPKAHE AC TTAAEHK;

Ilewan®u u 3ary6u o1 PHHAHCOBH AKTHBM
¢ [levarbu u 3arydy KOMTO BB3HHKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOHHOCT HA (DUHAHCOBK
4KTHBH Ce [IPH3HABAT KAKTO CACABA:
- IMewaaba nau saryba or (pUHAHCOB aKTHE HMAM (DHHAHCOB [ACHB, KAACH(HIMPAH KaTO OTHUTAH ITO
CHpaBEAAHBA CTOHHOCT B ITe%aabaTa HAH 3ary0aTa, ce MPH3HABA B OTYETA 32 ACXOAHTE.
- ITewanbara HAHM 3aTybaTa OT HAAMYEH 33 NPOALKOA DUHAHCOB AKTHB Ce IPH3HABA B APYL BCeoOXBATEH
AOXOA, C H3KAFOYEHHE Ha 3aryomTe OT obeslleHka u medasbure M 3arybuTe OT OBMEHHHTE KypcoBe A0
MOMEHTA Ha OTIIHCBaHe HA (DHHAHCOBHA aKTWB. B TO3H MOMEHT HaTpyrraHaTa Newaaba mam sarybara,
MpU3HATA TIPEAR B ADYT BCEODXBATEH AOXOA, C€ IpeKAacHHIupa oT coDCTBEH KaMTaA B HedasbaTa MAK
3arybaTa KaToO KOPEKIMA OT IpeKAacHbUKaus.
¢ AuxBaTi, KOATO CE€ H3YHCASBA C H3IIOA3BAHe HAa MeToAa HA €(EKTHBHMA AMXBEH MPOLIEHT, CE
IPH3HABA B OTHYETA 33 AOXOAHTE.
¢ AmMBHAeHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha PasTOAOWEHHe 3a NpoAaxba ce
NPH3HABAT B OTYETA 34 AOXOAHMTE, KOTATO Cé JCTAHOBM IPABOTO HA IPEAIPHATHETO A2 IMOAYHH
IIAALITAHE.
* 3a (uHAHCOBUTE AKTHBH, KOUTO Ce OTIHMTAT IO AMOPTHIMPAHA CTOMHOCT, Mesaabata mAx sarybaTa
OT aKTHBA Ce IIPHU3HABA B OTHETA 34 AOXOAHTE, KOTATO (DMHAHCOBUART AKTHB HAH (DUHAHCOBHAT LIACHB
ce OTHHCBA HAHM O0esleHABa M Upe3 IPolieca HA AMOPTHSHpAKE.

IIpeAnpuaTHeTo OTINCEA (DHHAHCOB AKTHB, KOTATO!
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¢  ACTOBOPHHTE IIPaBd BBPXY MAPHHYHHTE IOTOMH OT (DHHAHCOBMS AKTHE CA H3TEKAM;
HAN

®  [IpexBLPAf (PHHAHCOBHS 4KTHB, KOTATO €4 IIPEXBBPAEHH ACTOBOPHUTE [paBa 34 IIOAYY4BaHE HA
MAPHYH TOTOM OT (PHHAHCOBHA AKTHB HAM A 3AIIA3€HN AOIOBOPHHTE IIPaBa 3a IOAYIABAHE HA
H2PHYHATE [IOTOUH OT (DMHAHCOBHA aKIMB, HO € ITOETO AOTOBOPHO 3AABAKEIIME 32 ITAALAHE HA
NAPHYHHE [IOTOLM HA GAHH HAM IIOBEYE IIOAVHATEAH B CITOPA3yMEHHE M TPAHC(DEPDBT OTIOBaps Ha
YCACBHATA 33 oTiHCcBaHe cbraacHo MCC 39,

YCAOBHMA 33 OTHHCBAHE!
Korato HPCAHPHSITI/IETO IIPEXBBPAT CpHHaHCOB AKTHB TO OLIEHABA CTEIIEHTA, A0 KOATO LIE 3aIla3H PHCKOBETE
H IOA3HTE OT cOBCTBEHOCTTA B"I:PXY Ci)HHaHCOB.F‘I}I AKTHR!:

- aKO HPEAHPI/IHTI/ICTO HPE)CB‘TJPAI/I B BHAYHTEAHA CTCIICH BCHYKH PPICKOBe H ITOA3H OT COGCT‘BCHOCTT’&
B'pry (i)I/IHaHCOBHH aAKTHB, HPCAI'.[PI’IHTHCTO OTIIHCBA CPI'IHaHCOBHH AKTHB H I'.[p.T‘ISHaBa OTACAHO KaTO
AKTHBH MAM ITACHBH BCHYKH ITPABA M 3aABAMNEHHA, Cb3AAAEHN HAH 3aI1a3¢HM HPI'I Tpchcpepa;

¢ 4KO IPEANPHATHETO 3AIFA3H B 3HAYHTEAHA CTEIICH BCHYKH PHCKOBE H MIOA3H OT COOCTBEHOCTTA BHPXY
(bHHaHCOBI/IH AKTHB, HPCAHPHHTI’IGTO HPOA'I)A}KHBEI. Ad HpH3HaBa (PI’IH‘HHCOBHH AKTHE;
®  AKO IPEANIPHATHETO HHTO MPEXBEPAL, HHTC 3aI1a3Ba B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE H TIOASH
OT COGCTREHOCTTA BBPXY (DHHAHCOBHA AKTHB, TIPEATPMATHETO OMPEACAS AAAY € 34IIA3MAC KOHTPOA
BBPXY PHHAHCOBHA aKTHB, B To3H cAyJaii:
-akoO HPCAHPI’_[HTI’ICTO HE ¢ 3aITA3HAO KOHTPOA, TO OTITHCBA q)HHaHCOBHH AKTHB H© HpHSHaBa
OTAEAHO KATO dKTHBH HAM IIACHBM BCHYKH IIPABA M 3aABAKCHISA, Chb3AAACHH IPH Tparcepa.
-AKO ITPEATIPHATHETO € 3aIIA3HAC KOHTPOA, TO IIPOABAKABA Ad ITPH3HABA (DHHAHCOBHSA AKTHB
AO CTEMEHTA HA MPOABAKABAIIIOTO My YUaCTHE BBB (PHHAHCOBHA AKTHE.

Ipu ormrceaneTo Ha (PHHAHCOBHA 4KTHB PA3AHKATA MEKAY:

a) meropaTa BaraHCOBa CTOHHOCT; M

6) cyMaTa Ha [IOAVICHOTO BB3HATPAKACHHE (BKAOUBAINO BCHYKH IOAYYEHHM HOBH aKTHBM, MMHYC
BCHYKH 1I0ETH HOBH [FACHBH), M BCHUKH HATPYIAHH meuaabM nmAM 3ary0m, xoMTO ca OMAM IpH3HATH
AHPEKTHO B CODCTBEHNA KAIIMTAA C€ IIPH3HABA B OTIETA 33 AOXOAHTE.

Obesmenka 1 HeCbOHPaeMOCT Ha (PHHAHCOBH AKTHBH
IlpeAnpUsTHETO MPElleHABa KbM Kpasd Ha BCEKH OTYCTEH IEPHOA AAAM Ca HAAMIE OOEKTHBHH AOKA3aTE€ACTBA
3a 0Oe3LeHKATa Ha (DHHAHCOB AKTHMB HAM HA TPYHA OT (DMHAHCOBH AKTHBH.
QOHUHAHCOB AKTHB MAH I'pyl‘[ﬂ. oT CpI’IHaHCOBH AKTHBY C¢ CHHMTAT 34 0663LI:CH€H]H H C2 BbE3HHKHAAHNK 3ﬂ.f'y6H oT
obeanenxa, KOraro ca HaAuie oDeKTHBHI AOKASATEACTBA 32 ODE3LIEHKA, IIPOMIXOKAAIIM OT EAHO HAH JIOBEYE
CBOMTHA, KOHTO €4 HACTBIIMAHM CA€A ITBPBOHAYMAAHOTO NIPH3HABaHE Ha akTuBa (cpbmrHe "3aryba") m koraTo
ToBa cpOuTHe 3ary0a (MAM cuOuTHA) MMa edeKT BBPXY OYAKBAHKMTE ODBACIIN IAPUYHM IIOTOIM OT
(PHHAHCOBUS AKTHB HAH OT IPynaTa (PMHAHCOBH aKTHBH, KOMTO MOTAT Ad Ce OIeHAT Haaexano. Moxe aa He
€ BB3MOKHO Al €€ MACHTH(DUIMPA CAHHUYHO, CAMOCTOATEAHO CHOHTHE, KOETO € IPUIMHHAO ODe3IIeHKATA.
Tlo-ckopo ofesleHKaTa MOKe A2 € APHYHHeHa OT KOMOHHHUPaHHS eDeKT HA HAKOAKO CHOHTHA,
3arybrTe, KOMTO Ce OUAKBAT B PE3YATAT HA ObAeIIHTE CHOMTHA, HE3aBMCHMO OT TAXHATA BEPOATHOCT, HE CE
HPHSHaBaT.

¢ (ObGesuenka Ha (PUHAHCOBH aKTHBH, OTUHTAHH IO AMOPTH3HPAHA CTOHHOCT
Axo uMa ODEKTHBHN AOKA3ATEACTBA, Y€ € BH3HHKHAAA 3aTy0a OT 0DeslleHKa OT KPEAHTH M B3EMAHHMA HAH OT
HMHBECTHIIH, ABPXKAHE AC [IAAEK, OTIHUTAHH II0 aMOPTH3MPAHA CTOHHOCT, CyMaTa Ha 3aTyOATa Ce OIEHABA
KATO PASAMKA MEXAY OAAZHCOBATA CTOMHOCT H4 aKTHBA M HACTOALIATA CTOHHOCT HA OYAKBAHHTE GHAEITH
MApHYHKE IOTOUM (C M3KAIOYEHHE Ha ODBACIIMTE KPCAHMTHH 3aIyOH, KOHTO HE Ca4 BB3HHKHAAH),
AI’ICKOHTI{PH_HH C lT'bPBOHa‘IaAHPIH eq)EKTHBeH AHUXBCH HPOHEHT 34 q)HHaHCOBI’IH AKTHB (T. €. e(peKrHBHI{HT
AHXBCH FPOLICHT, M3YHCACH IPH II'bPBOHAYAAHOTO IPH3HABAHE). DasaHcoBaTa CTOHHOCT Ha aKTHBA CC
HAMAARBA M CYMATA Ha 3aIy0arTa ce IMPH3HaBa B Me9aabara MAn sarybara.

¢ ODesmenka Ha HHAHCOBH AKTHBH, OTUYMTAHN IO IIEHA Ha IPHAODUBaHE
Ako 11va 0DeKTHBHI AOKA3ATEACTBA, Y€ € Bb3HHKHAAZ 3ary0a oT obesrenka Ha (DHHAHCOB AKTHB OTYMTAH IO
LeHa Ha IpHAODHBaHE, cyMaTa Ha 3arybara oT obeslledka ce OIEHABA KATO PASAMKA MEKAY BasaucoBaTa
CTOMHOCT Ha (PUHAHCOBHA 4KTHB M HACTOMINATA CTOHHOCT HA OYAKBAHHTE ODACINM MAPHYHH TTOTOI,
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AI’ICKOHTHP&HI/I c TCHYLU,HH Hﬂ.3apeH ]_IPOLICHT Ha B'bSBP'bLU\aeMOCT 3a HOAOGCH CpI’IHﬂHCOB AKTHB. 3‘3.I'y6HTe Ccc
IPM3HaBaT B Hedanbara pau saryBaTa. Taxmea saryGu or obesnenxa He MTOAAEKAT Ha BB3CTAHOBABAHE.
¢ Obesuenka Ha (PMHAHCOBH AKTHBH HA PA3MTOAOKEHHE 33 IPOALKDa
Koraro cuaA B CIPABEAAHMBATA CTOMHOCT Ha (DMHAHCOB AKTHB Ha PA3MOACKEHME 32 NpoAaxda e mpusHar
AI/IPCKTHO B COGCTBCHPI}I KarmdTas | 1Ma O6CKTI‘IBHI/I AOKA3ATEACTBA, € AKTHBDT € 0663HCHCH, HanynaHaTa
3ary0a, KOATO € UPH3HATA B APYI BCEOOXBATEH AOXOA, C€ M3BAKAL OT KAIIMTAAA M CE LIPH3HABA B meuaabara
HAY 3a176aTa AOPH 4KO (PHMHAHCOBHMAT AKTHB HE € OTIIHCAH.
Cymata ma HaTpymaHarta saryba, kofrTo ce mpexaacuuuppa oT cobcTBeH kanmTan B rmeqasbata HMAH
saryﬁaTa, € pa3s’AMKaTa MEKAY II€HaTa Ha anmo6HBaHe (HeTHo OT IIOTAIIEHHMA Ha TAABHMIATA HW
AMOPTH3ALMA) 1 TEKYIIATA CIIPABEAAHBA CTOMHOCT, MHHYC 3arybara or obeslieHka Ha (PMHAHCOBHMA AKTHB,
HPI’ISHH.TH. HPCAI{ TOBA B Hequ6aTa HAH 321"5769.Tﬂ.
3arybu or oBesitenka, nIpu3HATH B MeuarbaTa HAM 3ary0aTa, 30 MHBECTHIMA B MHCTPYMEHT Ha CODCTBeHMA
KaITHTaA, KAACH(DHIMPAH KATO HA PA3IICACKEHHE 33 IIPOARKOA, HE CE BB3CTAHOBABAT B Ie4aAbaTa HMAH
3ary0aTa.
3ary6wm oT obesltenka, Mpu3HaTH B ITe4arbaTa HAN 3ary0aTa, 32 AbATOB HHCTPYMEHT, KAACH(PUIIMPAH KATO HA
PASHOACKEHHE 32 TIPOAKOZ, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CE TIPH3HaBa B mewaabara MAM
3aryoara.

ITapuunu cpeacTRa
IlapHuHHTe CPEACTBA BKAFOUBAT ITAPHYHI CPEACTBA B Dpoil 1 0 HaHKOBH CMETKH , CBOTBETHO B ACBA U BB
BRAYTZ.
[apuuHuTe EKBUBAAEHTH C4 KPATKOCPOUHH, BUCOKOAMKBIAHN MHBECTHIIMHM, KOUTO €4 AECHO obpbiaeMu B
KOHKPETHH [IaDHYHK CYMH H ChADDIKAT HESHAYHTEAEH PHCK OT MPOMANA B CTOHHOCTTA HM. '

Kpeawrn, reproeckd U APYTH B3eMaHua
Kpeaurture u B3eMAHHATA €A HEAEPHMBATHBHH (DMHAHCOBHM aKIHBM C (DHKCHPAHH HAM OIPEACAAEMH
IIAZIZHHA, KOUTO He €& KOTHPAT Ha aKTHBEH I1a3ap, C M3KAIOMEHHE Ha:
®  Te3W, KOMTO IIPCALPHATHETO BH3HAMEPABA A2 TIPOAAAE HeaabaBHO MAM B OAN3KO ObAELLE, KOHTO Ca
KAACH(DUITHPAHH KATO ABDMKAHK 34 THPIYBAHE M TE3H, KOHTO IPEATTPHATHETO OlpeAeAd IIPH
ITBPBOHAYAAHOTO TIPM3HABAHE KATO OTYMTAHI 10 CIIPABEAAMBA CTOHHOCT B Tiesaabara nam sarybara;
®  Te3sH, KOHTO IPEAHPHATHETO OFPEACAS KATO HA PA3IMOACKEHHE 32 NMPOAakOa Py MLPBOHATAAHOTO
NIPHU3HABAHE;, HAH
®  Te3u, IPH KOHTO IIPEANPHATHE MOXKE A2 HAMA BB3MOKHOCT A2 BBH3CTAHOBM B 3HAYHMTEAHA CICIIEH
LAAZTA CH ITBPBOHAYAAHA MHBECTHIIHA, C HM3KAIOYCHHE HA CAYIAMTE, IPH KOHTO NPHYMHATA €
BAOIIABAHE HA KPEAHTHOTO KA4eCTBO M KOHTO C€ KAACH(HIMPAT KATO Ha Da3slOACKEHHE 32
Iposanta.
Karo xpeAnts H B3eMaHMa Ce KAACHMDHUITPAT (PUHAHCOBH AKTHBH, BB3HHWKHAAH OT AHPEKTHO IIPEAOCTABAHE
Ha CTOKM, YCAYTH, ITADH AW IAPHYHY €KBHBAAECHTH /THPTOBCKH B3CMAHA H KPEAMTE/ .
KpeanTuTe 1 B3eMaHHATA, KOUTO Ca ¢ (PHKCHPAH ITAAEK Ce OTIHTAT IO aMOPTHSUPAHATA MM CTOMHOCT.
KpeanTuTe 1 BzeMaHMAT2 KOUTO ¢a He3 (DUKCHPAH IAAEK Ce OTIHTAT Mo cebecToHOCT.
Ipeansarennre pPasxOAH, KOMTO KACAAT CAGABAIIM OTYETHM HEPHOAM C€ IIPEACTABAT KATO aBAHCOBO
IPEBCACHH CYMM Hd AOCTABSHILH I C€ BKAFOYBAT B THPTOBCKUTE B3EMAHUA.

AAHBIOH 33 BB3CTAHOBABAHE
AaubruTe 32 Bb3CTAHOBABAHE HE IMPOMITHYAT OT AOTOBOPHH B3aHMOOTHOIIEHHA, HE Ce KAACH(PUITHPAT B
KATETOPHHTE (PHHAHCOBH AKTHBH. 1€ BKAFOYBAT:
-CyMHTe Ha BB3CTAHOBMMHITE AAHBIIN BBPXY AOXOAA BbE BPDL3KA C obaaraemara meuaaba/aanbuHaTa 3aryoa
33 IEPHOAA H IIAATEHH CYMH 3@ TEKYIT] H TPEAXOAEH IIEPHOA [IPEBHINABALIIE ABAKIMUTE CYMH.
-CymMHTe Ha AAHBYHH KPEAUTH 33 BL3CTAHOBABAHE M IMPUXBAINANC CACA KPAH HA OTHETHHA MEPHOA H IIAATE-
HH CYMIT 32 TEKYII] H IIPEAXOACH IIEPHOA IPEBHIIABAIIH ABAKHMHUTE CYMH 32 APYTH AZHBLIM.
Texyruyre AAHDYHN AKTHBI 32 TEKYIIIMSA M IPEAXOAHH IIEPUOAH €€ OLIEHSBAT MO CYMATa, KOATO CE OYaKBA AQ
O'bAE BFBICTAHOBEHA OT AAHBYHITE OPTaHHU MPY MPHAATANE HA AANBYHH CTABKM 1 AAHBYHH 3aKOHH, AeHiCTRA-
I AT OYUAKBAHH A% BAA3AT B CHAA KbM Kpas HA OTYETHHSA ITEPHOA,

Marteprasun 3anacn
IIpeanpusrrero npuaara MCC 2 32 oTynTaHe HA MATEPHAAHHUTE 3AMACH!
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» [ ITHPHHCKA BIICTPHUIIA-KACKAATIT” EAA,

DITHAHCOB OTUET 3A 'OAMHATA, 3ABBPIITBAITIA HA 31.12.2015
MaTepHaAsH 3aI14CH CA AKTHBIL
-ABPHAHY 34 TPOARKOA B OOMUYAMHHA XOA HA CTOITAHCKATA ACHHOCT /cTORH, IPOAYKLIA/;
-HAMHPALH €€ B JIPOLIEC H2 MPOM3BOACTBO 34 TaKaBa MPoAaDa /He3aBBPUICHO HPOH3BOACTRBO/ ;
-MaTepI’IﬂAHI’I 3a11acr, KOUTO Ce HBPHXOABQT B HPOI’IBBOACTBCHI’I}T HpOL[eC HAI HPP_[ HpeAOCTaBHHe HA YCAYI‘I’I;
/MaTepuasn, cypounn/ .
MarepnasnuTe saracu ¢e OUEHABAT TTO TTO-HHCKATA OT ceDeCTOHHOCTTA MAH HETHATA PEaAM3YEMa CTOMHOCT.
CebecToMIOCTT2 Ha MATEPHAAHMTE 3AITACH IIPEACTABAABA CyMaTA OT BCHYKH PasXOAHM 110 3aKyITYBAHETO,
MpepaboTKaTa, KAKTO M APYLH PA3XOAH, HATIPABEHH BhB BPB3KA C AOCTABAHETO HM AO CETallHOTO ChCTOAHME
H MeCTOIMOAONKEHEE.
PasxoAnTe IO 3aKYIYBAHE HA MATCPHAAHMTE 34I14CH BKAFOYBAT TIOKYIIHATA LI€H#, BHOCHHTE MHTZ M ADYIM
HEBDb3CTAHOBUMH A2HDIH, TPAHCIIOPTHHTE PasXOAHM M AD., KOHTO AHMDEKTHO MOIAT A4 Ce OTHECAT KbM
NPUAOGHBAHETO HA CTOKHTE MATEPHMAAWTE M JCAYTHTC. ['bPIOBCKHTE OTCTBIIKH pabaru u Ap. moaobun
KOMIIOHEHTH C¢ TIPHCIIZAAT IPH OTPEACASHE Ha TOKYIHATA CTOMHOCT.
PasxoAuTe 32 IpepaboTKA BRAIOYBAT IPEKH PA3XOAW H CHCTEMATHYHO HAYHCAABAHHM ITOCTOfHHM H
NPOMEHAMBH ODITIH PA3KOAH, KOMTO Ce IPABAT IPH TpepaboTBaie Ha MATEPHAANTE B TOTOBA TPOAYKIAA.
[TpomenamnBuTe OBITHN PA3XOAH CC PAasIIPEACART 32 BCAKA MPOU3BEACHA EAMHHIA Ha 6asa HA PEAAHOTO
M3II03BaHE Hi IIPOH3BOACTREHHATE MOILIHOCTH.
TocTosmmmTe OBIIN PAZXOAH CE PASTIPEAEAAT KBbM CeOECTORHOCTTA HA IPOAYKITHATA Ha $23a Ha HOPMAAHHA
KATIATUITET Ha IPOH3BOACTBEHITE MOITHOCTH.
KoargecTBoTo 0BINM NOCTOAHHE PA3XOAH, KOHTO OTTORAPAT Ha PASAUKATA MEXAY HOPMAAHHMA KATAIATET H
AOCTHIHATHA KATAITHTET Ce IPHU3HABAT 34 PASXOAH 34 IIEPHOAA, B KOHTO T¢ Bb3HHKBAT.
ApyrH pasxoAu ce BKAIOYBAT B ceBeCTORHOCTTA Ha MATEPHAAHUTE 3aI1ACH C2MO AOTOAKOBA, AOKQAKOTO T€ €2
HATIPABEHH BB BPb3KA ¢ AOB&KAAHETO HMa MATEPHAAHMTE 3alIACH AO HACTOAINOTO HM MECTOIIOAOKEHHE H
CBCTOAHHE.
B orpammuenn cAyqan pasxoAH 110 IOAZBANH, KPEAUTH KOHTO C4 OIPEACAEHH B MCC 23 Pasxoau 1o 3aeMu,
Ce BKAFOYBAT BCTOEIHOCTTH HAa M’dTePI’IﬂAHHTe 34I1aCH.
PasxoAl, KOMTO HE CE€ BKAFOYEAT B Ce0ecTOMHOCTIA HA [IPOH3REACHATA TPOAYKIMA H Ce IPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOITO €2 PHLIHFKHAAH Ca:
-KOAMYECTBA MATEPHAAM, TPYA H APYTH IIPOH3BOACTBEHH PASXOAHM H3BPH HOPMAAHHTE IPAHHIN;
-Pa3XOAH 32 CHXPAHEHHE B CKAAA;
-AAMHHHCTPATHBHHM PASXOAN;
-PasxXOAHM 11O IPOAAKOHTE;
CebecroffHOCT IIPH IPEACCTABAHE HA JCAYTH
AOTOAKORA, AOKOAKOTO IIPH HPEAOCTABAHETO HA YCAYTH C€ [TOASBAT MATEPHAAHH 3aITACH, TO T¢ CE BKAFOURAT
8 cebecroiinocta Ha yeayraTe. CebeCTOMHOCTA €& CHCTOM TAZBHO OT PA3XOAMTE 34 TPYA H APYTHTE PasEOAM
32 IIEPCOHAAZ, 3a€T B IIPEACCTABAHETO Ha JCAYTATA, BKAIOUHTEAHO CAYHKUTCAUTE, M3INbAHABAIIHN H2ASOpPHA
ACHTHOCT, B ChOTBETHATA YACT OT ODIIHTE PasXOAH 32 TAX. TPYALT H APYTH PASXOAM, CBBPIAHH C apoamxGuTe
7 OBIIMA AAMUIHIICTPATHBEH I1EPCOHAA, HE €€ BKAFOUBAT, 4 Ce LIPH3HABAT 32 PA3XOAM B MIEPHOAL, B KOHTO ca
BBb3HUKHAAH.
[MotpebAeHHETO Ha MATEPHAAHH 3aIIACH CE OLIEHABA TTO CPEAHO TTPETErACHa CTOMHOCT.
CebecTOHHOCTTA HA MATEPHAAHTTE 3AITACH MOMKE A2 HE € BB3CTAHOBHMA, B cAydafl We Te i MOBPEAEHH HAH
€3 IIAAQCTHO HAHM YaCTHYHO MOPAAHO OCTAPEAW, HAM KO HMa CIaA B IPOANKHWUTE UM IICHH. CobI1o Taka
ceDecTOMHOCTTa HAa MATEPHAAHHTE 34I1aCH MOMXKE Aa He ObA€ BB3CTAHOBHMA, 4KO NPHOANZHTEAHO
ONPEACACHITE PAIXOAH 34 3aBBPINBAHE HANM NPUDAHIHTEAHO ONPEACAEHHTE PASXOAM, KOHTO TIe Beaar
HATIPABEHH 32 OCBIUCCIBABAHE HA ITPOAAXKOATA, ca ce yseAandnan. MaTeprasnuTe 3amacu ce HAMAAABAT AO
HETHATA PeAAM3yeMa CTOMHOCT Ha Da3ara Ha OTAeAHH mosuriuy. JIpH Hakon obcToaTeacTBa oDade MOKE A2
GbAE TOAXOALIIO AZ CE TPYIIMPAT CXOAHH HAH CRBP3AHH ITOSHITHM.
KbM BCekM CACABALLL LIEPHOA CE TIPABH HOBA OLICHKA HA HETHATA PEAAM3YEMA CTOMHOCT. Koraro ycaopmsTa,
AOBEAM AOD CHITKABAHE HA MATEPHAAHHTE 3aTIACH ITOA TAXHATA CeOeCTOHHOCT, BeHe He €2 HAAMIE HMAH KOTaTo
HMa ACHO AOKA3ATEACTBO 32 VBCAMWCHHe B HETHATA PEAAM3yeMa CTOHHOCT 3apaAl IIPOMAHA B
HKOHOMITYeCKHTe 0DCTOATEACTBA, CyMATA Ha OBE3LIEHKATA C€ Bb3CTAHOBABA TAKA, e HOBATA HaraHCOBA cyma ¢
MO-HHCKATA OT CeBecTOMHOCTTa H IPepasTAeAAHaTa HETHa pearu3yeMa CTONHOCT. BbscraHoBiBaHETO e
OIPAHHYEHO AC CYMATA Ha ITbPBOHAYAAHATA ODE3lIeHKa.
Tpu nmpoaaxGa HA MATEPHAAHH 3aI1acH, GaAaHCOBATA CyMA Ha Te3W MATCDHAAHM 3AIIaCH CE TIPH3HABA KATO
PAa3XOA TIPE3 IIEPHOAA, IIPE3 KOMTO CHOTBETHMAT IIPMXOA € ILPH3HAT. Cymata Ha Bcaka obesllerka Ha
MATEPHAAHNTE 3aIIACH AO HETHATA MM PEasH3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOH OT MATCPMAAHH 3aIIACH
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» I[TMPHTHCEKA BHCTPUILIA-KACKAAIT” EAA
OHUHAHCOB OTUET 3A T'OAHHATA, 3ABRBPIIIBAINA HA 31.12.2015

Ce [IPM3HABAT KATO PASXOAH 33 MEPHOAA HA ODE3IEHKATA MAM HA BB3HMKBAHETO Ha 3arydmTe. Cymata Ha
EBEHTYAAHOTO OOPaTHO PBb3CTAHOBABAHE Ha CIOMHOCITA Ha OOESEHKATA HA MATEPHAAHMTE 3AIIACcH,
BL3HHMKHAAL B PE3YATAT HA VBCANYEHHETO Hi HETHATZ PEAAN3YeMa CTOMHOCT, C& IPU3HABA KATO HAMAAABAHE
Ha CyMATa Ha IPH3HATHTE PA3XOAM 31 MATCPHAAHHM 34ITACH ITPES NEPHOAR, TIPE3 KOHTO BB3CTAHOBMBAHETO €
BD3IHHKHAAO,

Hsikon MarTepHaAHH 3aITaCH MOTAT A2 OBAAT OTHECEHHM IO CMETKHTE HA ADYIH AKTHBI, KATO HAIIPHMEp
MATCPHAAHH B34ITACH, KOHTO €€ HAITOAZBAT KATO KOMITIOHEHT H2Z CB3AZAEHHTE OT CAMOTO TIPEATIPHATHE
cODCTBEHH HMOTH, CLOPBXEHMA M obopyABaHe. MaTepHMaAMHTE 3aracy, OTHECEHH KbM APYT 4KTHB, CE
fIPH3HABAT 32 PA3X0A B IPOADAKEHHE [IOASIHIA KHBOT Ha aKTHEA.

CobcrseH Kanmuraa
CobcTBeHHAT KarmnTan Ha IPEAIPHATHETO €& ChCTOH OT:
OCHOBEH KAITHMTAA BRKAFOTBAIIL
- Perncrpupan KanuTaA — HPEACTABEH IO HOMHMHAAHA CTONHOCT CBIAACHO CbAEOHO pPelIeHMEe 32

perncrpauﬂﬂ;

Pesepen, BrAFOURATITH:
e (OO0mm pesepeu — OOpasyBaHM OT paslpeseAeHre Ha Ievasla ChrAaCHO U3HCKBAHMATA Ha
T'sprosexms sakon Ha PBoATapus n yapeAMTEAHHA aKT HA MPEATTPHATHETO.

DUHAHCOB PE3YATAT BRAFOURAIIL:
- Hepasnpeaesena KbM Kpas HA OTIETHHA IEPHOA HATPYIIAHA e9aAba OF IPEAXOAHH TTEPHOAH.
- Ileuaaba/saryba or meproaa.

Texymu 1 HETEKYIIH HACHBH
[Macus ce kaacuHUIIEPA KATO TEKYIIL , KOTATO OTTOBAPS Ha HAKOH OT CAGAHHTE KPHTEPHH:

® OUAKBAL AQ YPEAH ITACHBA B CBOA HOPMAAEH OIEPATHBEH ITHKBA}

& ABOKH ITACHBA MTPEAMMHO C LIEA THPIYBAHE;

® [IACHBBT CACARA AA YBAC YPEASH B DAMKHTE Ha ABAHAAECET MECEIA CACA KPAA HA OTUYETHHS HEPHOA;
HAH

® IPEATTPHATHETO HAMA GESYCAOBHO IIPaBO Ad OTCPOHBA YPEKAAHETO Ha MTACHBA 32 IEPHOA HaH-MAAKO
ABAHAACCET MECETIA CAEA KPasi Ha OTYETHHHA ITEPHOA,

Tacus ce kaacudpuIEPa KATO HETEKYLI 4KO HE OTTOBAPA HA KPHTEPHHTE 33 KAZCH(DUIIMPAHE KATO TEKYIIL
INacwB ce kAacH(HIEPa KATO TEKyl, KOTATO CAEABA AA CE JPEAH B DAMKHTE Ha ABAHAAECET MECELA OT Kpad
HA OTYETHUA TIEPHOA, AOPH 4KO:
® TEPBOHAYMAAHUAT CPOK € OHA 33 TTEPHOA TIO-ABABT OT ABAHAAECET MECELA; U
® CAEA KPad Ha OTYETHHA LIEPHOA H IIpeAl (PHMHAHCOBHTE OTUETH AA €A OAODpEHH 32 MyOAMKyBaHe €
CKAFOUEHOC CIIOpazyMeHHe 32 pechHHAHCHPAHE MAH 324 HOB IOTACUTEAEH TTAAH HAa ABATOCPOHHA
Oaza.

MuHAHCOEH NACHBH
[Ipeanpuarnero npuaara MCC32 u MCC39 nps orunrane Ha (DHHAHCOBH IIACHBH.
(OHHAHCOB TACHB € BCEKH IIACHB, KOHTO &
-AOTOBOPHO 3aABAYKEHHE :
® A2 Ce IPEAOCTABAT [TAPHMYHH CPEACTBA MAH APYT (DHHAHCOB aKTHB OT APYTO IPEATPUATHE ;
HNAH
® A4 ce PasMEHAT (PMHAHCOBH AKTHMBH MAM (DMHAHCOBH IIACHBH C ADYTO NPEAIPHATIHE IIPH YCAOBIHH,
KOHTO €2 IIOTEHIMAAHO HeDAATOIIPHATHH 34 TPEATIPHATHETO,
-AOTOBOP KOHTO mme ObAe HAH MOKe Aad ObAE YPEACH B HHCTPYMEHTH Ha CODCTBEHHA KALIMTAA HA
IPEATPHATHETO H €
®  HEACPHMBATHB, 33 KOHTO IPEANPHATHETO € HAHM MONKE A2 ObAE 3AABANKEHO Ad IIPEAOCTABH IIPOMEHAHS
Bpoii OT coBCTBeHNTE KATIMTAAOBH HHCTPYMEHTH HA TIPEATPHATHETO;
AT
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»ITHUPHHCKA BUCTPUITA-KACKAALIT” EAA,
GUHAHCOB OTUET 3A TOAMIATA, 3ABBPIIIBAIITA HA 31.12.2015
¢  ACPHBATHB, KOIHTO HIe ObAE HAM MOXKE Az ODAE YPEAEH “IPes pasmMina Ha tpHKCHpaHa cyMa TAPUYIHH
CPEACTBA HAH APYT (DHHAHCOB aKTHB 332 (PUKCHPAH OPOH OT COGCTBEHMTE KATTHTAAOBH MHCTPYMEHTH
Ha IPEAIPHATHET0.34 Ta3H IeA COBCTBEHMTE KAITUTAAOBH MHCTPYMEHTH HA EMHTEHTA HE BKAIOUBAT
HHCIPYMEHTH, KOHTO CIMHTE €4 AOTOBOPH 32 GBACIIIO IIOAYHABAHE HAH HPEAOCTABAHE Ha COOCTBEHH
KAIIHTAAOBH HHCTPYMEHTH HA TIPEATPHATHETO.

DHHAHCOBHUTE MHCTPYMEHTH-IACHBH IIPEAINPHATHETO € KAACH(DUIIMPAAO B CACAHATA KATETOPHS, CBIAACHO
mzuckanusTa Ha MCC 39:
¢  KpesHTH M 3aABARKEHH

QUHAHCOBUTE NACHBH Ce TIPHU3HABAT B GaAAHCA, KOTATO NPEANPHATHETO CTAHE CTPAHA TIO AOTOBOPHHUTE
YCAOBHH Ha I’IHCTPYMCHTQ..

[Tpy THPBOHAYAAHOTO CH NpH3HABAHE (DHHAHCOBHTE MACMBH Ce OTYHTAT IO CIPABEAAMBATA WM CTOMHOCT,
MIAIOC B CAy42ii Ha (DHHAHCOBH IACHBH, KOHTO HE C€ OTYHTAT ITO CIPABEAAHBA CTOHMHOCT B IedasbaTa MAH
3aTy0aTa, PA3XOAMTE IO CACAKATA, KOMTO C€ OTHACAT IIPAKO KBM MPHAOOHBAHETO HAM HM3AABAHETO HA
(bHHAHCOBHSA TIACHB.

CAeA ITBPBOHAYAAHOTO OPH3HABAHE TMPEATIPHATHETO OIEHARA (DHHANCOBUTE IIACHBH KAKTO CACABR:

» @uHEAHCOBH ACHBH Bb3HHMKHAAM KOFATO NPEXBBPAAHETO HA (DHHAHCOB aKTHB HE OTTOBApA Ha
JCAOBHHTA 32 OTIIHCBAHE B PA3MEPA HA TOAYIEHOTO BB3HAIPLKACHHE

» Aorosopm 3a H3AZAHH (DMHAHCOBH TAPAHIIMH IO HO-BUCOKATA OT CTOHHOCTTA OIPeACACHA B
cootserctene ¢ MCC 37 ¥ IBpROHAYAAHO TIPHMAHAT2T2 CTOHHOCT MHHYC, KOIATO € ITOAXOAMINO,
HATPYNaHATA AMOPTH3AIHA, IpH3HaTa cbraacHo MCC18;

»  AHTDKEMEHTH 34 IPEAOCTABAHE HA KPEAHT C AHXBEH NPOLEHT IO HHCBK OT TA3APHMS AHXBCH
IPOIIEHT €€ OLEHSBA IIC IIO-BUCOKATA OT CTOMHOCTTA ompeacacHa B cworsercrsne ¢ MCC37 u
ITLPBOHAYAAHO IIPH3HATATA CIOHHOCT MHHYC , KOTATO € TIOAXOAAINO , HATPYIIAHATA AMOpPTH3AIMA
npusHaTa B cbotBercTBHe ¢ MCC18;

» Beuukn ocranaAn (PHMHAHCOBH ITACHBH HEBKAIOYEHH B TOPHHMTE KATEIOPUH IO AMOPTH3MPAHA
CTOHHOCT ¢ M3TIOA3BAHE HA METOAA Ha e(PeKTHBHMA ANXBEH [IPOLIEHT;

ITewan®u 1 3aryOH, KOHTO BH3HUKBAT OT MPOMAHATA HA CIPABEAAMBATA CTOHHOCT HA (DMHAHCOBM MACHBH Ce
IIPH3HABAT KAKTO CACABA:

» Tleuaabu u 3ary6H oT (PUHAHCOBH MACHBH, KAZCH(HMIMPAHH KATO OTUHUTAHH IO CIIPABCAAMBA
CTORHOCT B mevarbaTa HAn 3ary0haTa, ce MPH3HABAT B OTYETA 32 AOXOAUTE;

» Tlewaabara nam 3arybaTa OT (DMHAHCOBHM MACHMBH KOHTO C& OTYHTZT ITO AMOPTU3MPAHA CTOHMHOCT Ce
ITPH3HABA B OTHETA 34 AOXOAHTE, KOTATO (DMHAHCOBHSA ITaCHB Ce OTIIMCBA MAM ODe3sLleHsABa M 4pes
IpOoleca Ha AMOPTHIMPAHE;

OHUHAHCOBH ITACHBH C€ OTIIMCBAT KOTATO T€ €4 MOTACeHH T.€ KOI1TO 3aABAYKEHHETO OTIPEAEAEHO C AOTOBOPA €
OTHAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKDA.

Pasamkata MexaAy GaAaHCOBaTa CTOHHOCT Ha (DHHAHCOB TIACHB, KOHTO € IPEKPATEH MAN IIPEXBLPAEH Ha
TpeTa CTPaHA M MAATEHOTO Bb3HAIPAKACHHE, BKAKOYHTEAHO NPEXRBPACHHTE M TTOSTH HEMaPHYHM aKTHBH M
HACUBH, CE IIPH3HABA B OTYETA 31 AOXOAHTE.

TBProBCKH H APYTH 33ABAMKEHHA U KPEANTH
Kpeann, TePrOBCKH U ADYTH 3aABAKEHHS €4 HHHAHCOBH ITACHBH BH3HMKHAAM OT AHPEKTHO IPEAOCTABAHE
HA CTOKH, YCAYTH ,napH HAH HapI’IqHI/I EKBHBAACHTH OT KPGAI{TOPI/I.
CAeA ITHPBOHAYAAHOTO IIPU3HABAHE KPEAHTHTE M ThPTOBCKHTE 32ABAXKCHHS, KOUTO ca Des (hrukcHpaH TaAexK
CE OTHUHTAT ITO OLEHeHATa IPH NPHACDHBAHETO HM CTORHOCT.
KpeanTure 1 38ABAXKEHMATA, KOUTO €4 € (DHKCHPAH ITAACGHK, Ce OTYHTAT [10 AMOPTH3HPAHATA UM CTOHHOCT.

AAHDLYHHE 3aABAKEHNA
TeKyITe AABYHNE 3AABAKEHI Ha IPEALIPHATHCTO He HPOHITHYAT OT AOTOBOPHH B3aMMOOTHOLIEHNA 1 HE
ce kaaCHHUMPAT KaTO (PHHAHCOBH macHBH. Te BrAarO9BaT:
-TeKyImIMAT AZHBK BBPXY AOXOAZ 33 TEKYLIHA H IPEAXOAHH TIEPHOAHM CE€ TIPH3HABA KATO ITACHB AO CTEIICHTZ,
AO KOATO HE € TIAATEH. ’
-TeKYU.[H FAANBAMKCHIA 34 AAHBIHM CBTAACHO ApyTPI AAHDHYHH 3aKOHIH.
TexymuTe AAHBYHHE [IACHBH 33 TEKYIUIA M TTPEAXOAHH TIEPHOAM CE OLICHABAT [0 CYMATA, KOATO C& OYAKBA Ad
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o [THPHUHCKA BUICTPHULIA-KACKAAN” EAA
GOHHAHCOB OTUET 3A TOAIHATA, 3ABBPIIBAIIA HA 31.12.2015
6bA€ MAATEHA HAa AAHBYHHTE OPrAHH IIPH IPHAAIAHE HA AAHBYHM CTABKH M AAHDYHH 33KOHM, ACHCTBALIM
KbM Kpaf Ha OTIETHHI IEPHOA.

3aABAIKEHEA KEM LIECPCOHAAD

3aAbAKEHHA KbM [IEPCOHAA BKAIOYBAT 3AABANKEHHA HA TPEATTPUATHETO IO IIOBOA HA MHHAA TPYA, IOAGHKEH
OT HACTHHA HEPCOHH.A H CBOTBETHHTE OCHT'YPHTCAHH BHOCKI, KOHTO €& H3IWCKBAT OT 3aKOHOAATCACTBOTO.
Coraacro msuckeanpara Ha MCC19 ce BKAIQUBAT H HAYHCAGHHTE KPATKOCPOYHH AOXOAM Ha ITEPCOHIAAL C
MPOH3XOA HEITOASBAHH OTIYCKH HA TIEPCOHAAd H HavMcAenmTe Ha 0a3a Ha AeHCTBAINMTE CTABKM 32
OCHI"ypﬂBaHE OCI/II'YPI/ITCA.HH BHOCKHA B'pry TC3IH ACXOAH.

CeraacHo msucksanmara ma MCC19 ce npasiT NpoBH3HM 33 ABATOCDOYHH AOXOAM HA IIEPCOHAA,
IIPEACTABEHH 10 CTOHHOCT OT AKTFOEPCKA OITEHKA.

Ipopusua
IlpoBu3nHTE Ca 38ABAKCHUA C HEOIIPEAEACHA CPOYHOCT HAM CyMa.
HPOBHSR[H ce HpH3H2BﬂT 1O TIOBOA HA KOHCTPYKTI/IBHPI H HPaBHH JAABAKCHHA BE3HHKHAAN B PCSYAT&T HA
MEHAAY ChOMTHA CbTAACHO HaucksauuaTa Ha MCC 37.
TIpasHo 32ABAKEHHE € 39ABAKEHHE, KOCTO TIPOMIAN3A OT:
®  AOroBOp (CIIOPEA HETOBHTE H3PHYHH KAAY3H H IO Moapasbupane);
®  33KOHOAATEACTRO;
HAH
®  APYTO AGHCTBHE HA 3aKOHZ,
KoncrpyrrusHO 32AbAKEHHE € 3aABAMEHHE, KOSTO IPOH3AN3A OT ACHCTBHATA Ha IPCALPHUATHETO, KOTATO:
® 1a Da3zaTa Ha YCTAHOBEHA TEHAEHIMA Ha IIPEAXOAHA NPAKTHKA, NYDAMKYBAHH ITOAMTHKM HAH
AOCTATDEYHO CHCHH(bI/I‘IHO TEKYH_[O TB'prEHHC, HpeAHPHﬂTI’IeTO € IIOKa3aA0 Ha APYTH CTPaHH, b L
€ TOTOBO A2 IIPHEME OLIPEAGAEHH OTTOROPHOCTH;
"
®  KaTO PE3YATAT MHPEANTPHATHETO CBb3AABA Y APYIHTE CTPAHH OINMPEAEGAEHO OdYaKBaHe, e ITIe
H3ITbAHH TE€3H OTTOBOPHOCTH.
[TpoBuswHs ce IPHU3HABA TOIABA, KOTATO:
®  [PEATPHATHETO MMa HACTOAILNO 3aABAKEHHE (IIPABHO HAM KOHCTPYKTMBHO) KATO PE3YATAT OT
MHHAAH CHOUTHS,
® uMa BEPOATHOCT 32 MOTACABAHE HA 3dABAKEHNETO Aa ObAe HEODXOAMM IIOTOK PeCYPCH,
CBABPHKALL, KKOHOMITYCCKH ITOA3H;
"
®  Moxe A2 ObAe HALIPABEHA HAAEHKAHA OTIEHKA Ha CTOHIOCTTA HA 33ABAMKEHHETO.
AKO Te3M yCIIoBHA HE ca W3IBIIHEHH, IIPOBH3HA HE CE IIPH3HABA,
TlpoBusunTe ce NPH3HABAT MO HA-A00paTa MPHOAMUTEAHZ OLEHKA HA PBKOBOACTBOTO HA IIPEATPHATHETO
KBM KPas H2 OTIETHHSA [ICPHOA 34 PAIXOAHTE, HEOOXOANMH 32 JPERAAHE Ha HACTOALLOTO 3AABAYKEHHE.
IIpmsuaTire cyMH Ha IPOBH3HMU CE MPEPAITAEKAAT KbM BCEKH Kpail Ha OTIETEH IEPHOA U CE IIPEU3THCARBAT
C LIeA A4 Ce OTPAa3H Hal-A0OpaTa TeKyINa OLIeHKA.,

OTcpouenn AAHBYHM AKTHBY H IIACHBH
OTcpovuenwTe AAHBYHH aKTHBH M [TACHBY CE LIPHUHABAT 32 BPEMEHHH PA3AMKH MEKAY AAHBUHATa OCHOBA HA
AKTUBUTE ¥ ITACHBHTE W TAKHATA GAAAHCOBA CTOMHOCT KbM KPas HA OTYETHHA ITEPHOA.
OTCpoUeH AAMBYEH MACHB Ce IIPH3HABA 332 BCHHUKH ABAXKHMI B OBAEITIM MEPHOAM CYMU HA AAHDLH CBBP3AHN
¢ 0BAAraeMH BPEMEHHH DAIATKH.
OTCpodeH AAHBHEH AKTHB Ce TIPH3HABA 32 BB3CTAHOBUMHTE B OBHACIITA [1EPHOAH CYMHI H2 AAHBLIM CBBP3aHH C
TPHCTAAAITH CE BPEMEHHU PASAHKH, [IPEHOC HA HEM3TTOASBAHH AAHBYHU 3aTyOH M KPEAHTH AO CTETIEHTa, AO
KOATO € BEPOATHO Ad CHINECTBYBa 0OAaraemMa medarba, CPEINy KOATO Az MOTAT A2 CE H3ITOA3BAT.
KbM kpasd Ha BCEKM OTUETEH IEPHOA TPEANPHATHETO [IPEPASTALKAA HEMPHIHATHTE OTCPOUEHH AAHDUHI
aKTHBH. [IpeAlpUsTHETO NPH3HABA HENTPH3HATHTE B IPCAXOACH ITEPUOA OTCPOYEHM AAHBYHK aKTHBH AO
CTEMeHTa, A0 KOATO €€ € IOABHAA BEPOATHOCT Obaemmata obAaraema medaaba A2 I103BOAsBA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYEH aKTHB.
Basancosata CTOMHOCT HA OTCPOYEHHTE AAHBYHH AKTHBH CE IIPEPASTAEHAA KbM BCEKM Kpalf HA OTYETEH
neproa. IlpeanpusTieTo HaMasnBa GaAaHCOBATA CTOITHOCT HA OTCPOMEHHMTE AAHBYHH AKIMBH AQ CTETEHTa,
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o ITUPHUHCKA BHCTPHUIIA-KACKAAUN” EAA

GHMHAHCOB OTUET 3A TOAITHATA, 3ABBPHIBAITIA HA 31.12.2015
AD KOATO BEYE HE € BEPOATHO Ad Obae peaAnsHpaHa AOCTATbYHA obaaraemMa mmedanba, KOATO A4 IIO3BOATBA Al
C€ QIOA3OTBOPH TIOA3ATA OT YACT HMAM HEAMS OTCPOUYEH AAHBICH AKTHB. Beako TakoBa HaMaAeHHE CE
NpoABABA 06paTHO AQ CTETIEHTA, AD KOATO € CTAHAAO BEPOATHO A2 C€ PEAA3HPA AOCTATBYHA obaaraema Iie-
42AD2.
OTcpoqum*e AAHDYHH AKTHBM M ITACHBH C€ OIEHABAT IIC AAHBUNHTE CTABKMA, KOMTO CE GUakBa Aa ObAAT B
CHAa 32 IIEPHOAL, B KOITO aKTHBDT CE€ PEAAT3NPA HAM MACHBELT CE prAH/ IIOTACH Bb3 OCHOB2 HA AAHBYHHTE
CTaBKH (M AQH'BYHHE 3aKOHH}, ACHCTBALLH HMAM OYAKBAHM A4 BAI3AT B CHMA4 KbM KPad Ha OTIETHHA [IEPHOA.
OTcpoqum‘e AAHBIIN C€ IIPHU3HABAT KATO IIPHXOA MAHW PA3XOA H (€ BKAIOYBAT B rmeqasdaTa HAR 3ary6’:1Ta 32
TEPHOAR, OCBEH AOQ CTENEHTA, AQ KOATO AAHBKBT BBb3HHKBA OT OICPAllMd HAM cbOMTHE, KOCTO € IPH3HATO
Tpe3 CBINMA MAT PA3AMYEH TTEPHOA AUPCKTHO B CODCTBENMS KATIHTAA.

ITeuasba mau 3aryba 3a mepmoaa
IpeAnpHATHETO MPH3HABA BCHYKY EAEMEHTH HA IPHXOAHTE M PAIXOANTE NPE3 ITEPHOAA B Le4anbata HAH
3arybara, ocseH ako aaseH MCDO He H3ucKBa HAK paspermaBa APyTo.
Haxor MC®O ompeAeAsT OOCTOATEACTBA, NPH KOMTO IPEATIPHATHETO TMPHIMABA KOHKPETHM IIOZMIHH
H3BbH nedanbata mAM sarybata mpes Texymma nepmoa. Apyru MCOO msuckBaT MAM  paspeluasat
KOMIIOHEHTHTE HA ADYT BCEOBXBATEH AOXOA, KOMTO OTTOBApAT Ha Aeuuuimara na OBLUIMTE TOACKEH A 32
IPHXOAH U PA3XOAH, A2 ObAAT H3KAIOYEHH OT revasbarta MAH 3arybara.

Paisxoan
TIpeAnpUATHETO OTHHTA TEKYIIO PA3XOAMTE 32 ACfIHOCTTA MO MKOHOMHYECKH €AEMEHTH M CAEA TOBA OTHACA
110 (PYHKUMOHAAHO IIPEAHA3HAUEHME C IleA (POpMHpaHe pajMepa Ha PasXOAMTE IO HADPABACHHA H
AeHHOCTH.
PH.SXOAI/I ce HpHBHB.BaT, KOTATO BBb3HHKHE HAMAACHHC HA E%ACIHHTE HMKCHOMMHYCCKI I’I3I‘O,A,I/I, CB"bpSaHH C
HAMAAEHNE Ha AKTHB HAH VBCAHYCHHE Hi [IACHB, KOETO MOKE A2 ObAE OIIEHEHO HAAEHKAHO.
[lpuanapapero Ha PasXOAWTE 34 TEKYIIMs IIEPUOA €€ HSBLPINBA TOTABA, KOTATO Ce HAYHMCAABAT
CBOTBETCIBALIMTE KM IPHXOAR.
Koraro HKOHOMHYECKHTE H3TOAH CE& OYAKBA A4 Bb3HHKHA IPE3 HAKOAKO OTMETHH IIEPHOAA H BPDH3KATA Ha
PA3XOAMTE C IPHXOAHTE MOKE Ad GBAC OIPEAEACHA CAMO HAH-OBINO MAH KOCBEHO, PA3XOAHTE €€ IIPH3HABAT
Ha $a3aTa Ha OPOIEAYPH 33 CHCTEMATHYHO H PAIIHOHAAHO PAIPEAEACHHE.
Pasxoa ce npu3paba He3aDABHO B OTHUETA 33 AOXOAMTE, KOTATO PASXOADLT HE Ch3AABA ObAEITIA HKOHOMHYECKA
M3rOA2 HAM KOTAaTO H AQ CTENEHTA, AO KOSTO O'BAEINATA MKOHOMIYCCK H3TOAA HE OTrOBapa Ha HIMCKBAHMATA
HAM NPECTAHe A2 OTTOBAPA HA H3HMCKBAHKATA 34 IIPH3HABAHE HA aKTHB B Basanca.
Pasx0AWTe ce OTYHMTAT Ha IIPHHIMIA Ha TEKyIIO HadHcAABare. (OTEHABAT Ce IO CIPaBEAANBATA CTOMHOCT Ha
[IAATEHOTO HAH IPEACTOAIING 34 IIAALIAHE.

IIpuxosn

[puxoa e GpyTeH MOTOK OT HKOHOMUYECKH IIOA3H IIPe3 IEPHOAL, ChIAGAEH B XOAa Ha obmyaiinaTta AeHHOCT
Ha TPEANPHUATHETO, KOTATC TE3M ITOTOIM BOAAT AO YBEAMYABAHE HA CODCTBEHHSA KAMTMTAA, PaSAMMHH OT
VBGAHYCHUATA, CEbP3AHY C BHOCKHTE HA AKITHOHEPHTE
IIpeAnpUSTHETO OTUHTA TEKYIIO IIPHXOANTE OT OOFUaiiHATA AEHHOCT ITO BHAOBE ACHHOCTH.
IIpHXOAHTE Ce OLIEHfBAT ITO CIIPABCAAMBATA CTOMHOCT HA ITOAYYEHOTO WAW TOAASKALIOTO 32 IMOAY4ABAHE
IAAIIAHE MAH BL3HATPAKACHHE.
[IpusHaBaHeTO HA NPUXOAMTE C€ MARLPINBA MPH CIAZBANC HA IIPUETATZ CUETOBOAHA IIOAMTHKA 32 CAEAHHTE
BHAOBE IIPHXOAM:
HPI’IXOA’DT oT HPOAaJK6aTﬁ Ha CTOKHM H HPOAYKHI’IH ce HPI/IBHaBEl, KOTraTo Ca 6HAI/I M3ITBEAHEHH BCHYKIL
CACABAILH YCAOBPIH:

» [PEANIPHATHETO € TPEXBBPAMAO Ha KyNyBaua CHUIECTBEHH PHCKOBE M TIOA3H OT COOCTBEHOCTTA

BBPXY CTOKHTE H HPOAYKIIMATA;

»  IIPEAIPHATHETO HE 3a[1a3Ba IPOABAKABAING YYACTHE B YIPABACHHETO HAa CTOKHTE H ITPOAYKILHATA,
AOKOAKOTO TO ODHKHOBEHO €& CEBP3BA CBC COOCTBEHOCTTA, HHTO eDeKTHBEH KOHTDOA HaA
IPOAABAHITE CTOKH M [TPOAYKLIMS;

CyMATZ Ha IIPHXOAA MOXKE HAAGKAHO Aa Dbae OLleHeHs;

BEPOATHO € MKOHOMHIECKHTE IIOA3H, CBBP3aHH ChC CABAKATA, Ad CE OAYIAT OT ITPEAIIPHATHETO; 1
HAIIPABEHHTE PASKOAH HAM Te3H, KOMTO Iie DBAAT HANPABECHH BbB BPD3KA ChC CAGAKATA, MOIaT
HAASKAHO A2 ObAAT OLIEHEHH,

Y VY
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HPI’IXOA’]JT oT npoAa}K6a Ha yCAyTI’I ce UPI’ISHﬂ.Bﬂ, KOTaTO peSYATaTbT OT €AHA CACAKA MOMXe Aad C€ ONCHH
HAAEKAHO, TIPHXOABT, CBBP3aH CbC CAEAKATa, TpADBa Aa Ce NPH3HABA B 34BHMCHMOCT OT CTalfa Ha
3ABBPIIEHOCT HA CAEAKATA KbM Kpasi Ha OTHYETHED Heprod. PesyATarbT OT €AHA CASAKA MOMKE A2 CC OLICHII
HaAe}KAHO, KOTraTO Ca M3IIbAHEHHM BCHYKH CACABAIITIT YCAOBHH:
¢ cyMaTa Ha IPHXOAX MOMKE A2 ObAE HAASKAHO OIIeHEHa ;
®  BEPOATHO MPEAIPHATHETO LI HMA HKOHOMHUYIECKH IIOA3H, CEBP3AHH ChC CAEAKATZ;
®  eTalla HA 3aBBPIIEHOCT HA CACAKATA KBM KPad Hi OTUCTHMH IIEPHOA MOXKE HAAEKAHO AL CC OLICHH;
H
®  DasXOAMTe, HAIIPABEHHM II0 CAGAKATA, KAKTO H PASXOAMTE 32 3aBLPIUBAHE HA CAGAKATA, MOKE
HAACHAHO A2 OBAAT CLIEHEHH;
MeKAMHHMTE ¥ ABAHCOBHTE ITAAIUAHNHA, HAIIPABCHH OT KAMCHTHTe, ODMKHOBEHO He OTPA3ABAT USEbPLIEHHTE
YCAYI‘I/I.
[Ipuxoar OT AMXBH, FB3HATDAKACHHA 33 IPABA M AMBHAEHTH Ce IPHSHABAT, KOTATO:
® ¢ FB3MOMKHO HPCAIPHATHETO AQ MMA MKOHOMHYECKH ITOA3H, CBBP3AHY ChC CAEAKATA;
n
¢  CyMaTa Ha IIPUXOAMTE MOMXKe HAAEGKAHO A2 BbAE OlleHeHa.
IIprxoanTe ce IPH3HABAT, KAKTO CACGABA:
®  AWXBATA Ce JIPH3HABA 11O METOAA Ha epekTHBHATA AnxBa chraacHo MCC39;
¢  BBLIHATPAKACHMATA 34 IPaBa Ce TTPH3HABAT Ha 0232 HA CUCTOBOAHMA NPHHLUII Ha HAYMHCASBAHE,
ChIAACHO C’bA'bP}KaHHCTO Ha CBOTBETHOTO CHOpaByMEHHC;
®  AMBHACHTHTE Ce IIPH3HABAT, KOTATO C€ YCTAHOBH IIPABOTO HA AKITHOHEPA AQ TTOAYHH IAAILAHETO;

Henaarena Anxpa, HATPYIaHA TPEAH TPHAOOHBAHETO HA AMXBOHOCHA MHBECTHIHMA- IIOCACABAAVITE AHXBCHH

IIOCTBIIACHUA CE PASIIPEAEATT MEXKAY TIEPHOAL TIPEAH MPHAOOHMBAHETO M TO3H cAeA npuaobubareTo. Camo

HACTI2 CACA IIPHACDHBAHETO Ce LPH3HARA 32 IIPHXOA.

AMBHACHTH O KANMTAACBK LICHHH KHIKZ, ODABEHH OT ITe4aAbHTe TPEAH MPHAODHBAHETO, Ce IIPH3HABAT B

mewaAbaTa MAW 3ary6aTa IPH YCTAHOBABAHE HA IIPABOTO Al IIOAYYH AHMBHAEHT, HE3ABHCHUMO OT TOBZ AJAH

AMBHACHTHTE C€ OTHACAT 34 MeuaAba, PeaAH3HPaHa IPEAH MAH CAEA TPHAODHBAHETO.

BosparpaxAeHnATa 3a IIpaBa C€ HAYHCAABAT CBLAACHO YCAOBHATA HAa CBOTBETHOTO CIIOPA3YMEHHE H

ODHKHOBEHO ce IIPH3HABAT HA TA3M OCHOBA, OCBEH aKO C OTAEA PA3MOPeADHMTe Ha CIIOPAZYMEHHETO € I0-
- IOAXOAAIIO IPHXOABT Ad C¢ IIPH3HABA Ha ADYTa CHCTEMHA HAH Pal(HOHaAHA 0a3a.

IIpHROABT Cce MPH3HABA CAMO, KOTATO MMa BEPOSTHOCT HPEATIPHATHETO AA ITOAYIH HKOHOMHYECKH ITOASH,

CBDP3AHH CbC CAGAKATA.

Koraro eosumxue HCCHI’YPHOCT OKOAD CT)GHPE.HETO Ha CyMa, KOATO BECUC C BKAIOYCHA B HPHXOAB.,

HecebHpaeMaTa CyMa MAM CyMaTa, OTHOCHO KOATO BL3CTAHOBABAHETO BEUE HE € BEPOSTHO, ¢ IIPHU3HABA 34

pa3xoa, 4 He 32 KOPEKI[HS Ha CYMATa HA IIbPBOHAYAAHO IIPH3HATHA IPHXOA.

IprxoAnTe OT HaeMHA Ce TIPU3HABAT HAa BpeMepa 0231 31 CPOKA Ha ACTOBODA.

PUHAHCOBH PHCKOBE

Kpeamren prck
Puckpr, 9e crpana 10 $HHHAHCOBH MHCTPYMEHM - AKTHBH Ha MADCATIPHATHETO, HAMA Ad YCIICE Ad W3NAATH
38ABAKEHUETO CH H ILE IPHYHHE (PHHAHCOBA 3ary0a HA TPEATTPHATHETO.
AnxsuaeH puck
PHCKET, e TPEATPUATHETO INe CPEIHe TPYAHOCTH IIPH HM3ITbAHEHHETO HA 32ABAKEHHA, CBBP3AHM C
¢pHHAHCOBHY 1IACHBI.
Iasapen puck
PHCKBT, Ye CIPaBEAAMBATA CTOMHOCT MAM GBACIINTE NAPHHYHH HOTOLM HA (DPMHAHCOBHA HWHCTPYMEHT Ile
BAPHUPAT IOPAAH IPOMEHH B [TA3APHHTE 1eHH. [a3apHMAT PHCK Ce ChbCTOM OT TPH BHAZ PHCK:

* Baayren puck
PHCKET, Y€ CIPABEAAMBATA CTOMHOCT MAM OBACIINTE NAPHYHHM IOTONHM HA (PHHAHCOBHA MHCTPYMEHT Iue
BAPHPAT IIOPAAH IIPOMEHH B OOMEHHHMTE KyPCOBe.

¢ Awxpen puck
Puexbr, 4e COpaBeAAMBATA CTOMHOCT HMAHM ObAEIIMTE MAPMYHM IOTONHM HA (PHHAHCOB HHCTPYMEHT ILE
BAPHPAT ITOPAAH IIPOMEHN B IIA3APHHTE AM¥BEHH ITPOTIEHTH.

®  ApYT IIEHOBH PIiCK
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PHcKbT, Ue CIIPaBEAAMBATA CTOHHOCT MAM GBAEIIHTE MAPHYHM IOTOLU HA (pIHAHCOBHA MHCTPYMEHT IIE
BAPHPAT [IOPIAN NPOMCHH B IIASAPHHTE LeHH (PASAMYHH OT Te3M, BBSHHKBAINH OT AHXBEH PHCK HAH
BAAYTEH PHCK), HE3ABMCHMO OT TOBA AAAH TE3M I[IPOMEHH ¢4 NPHYMHEHH OT hakropu, crien I 34
OTACAHHA (DHMHAHCOB HMHCTPYMEHT MAM HETOBMS CMUTEHT, HAH OT (paKTOpH, BAHACINM BLPXy BCHYKH
noA0BHN (PHHAHCOBH MHCTPYMEHTH, ThPTYBAHM Ha IIa3apa.

[ToArTHKAT2 Ha IIPEAIIPHATHETO 34 LIAOCTHO JIIPABAEGHHE HA DHCKOBETE € ChCPEAOTOYEHA M MMa 33 IeA A2
HAMAAW EBEHTYAAHHTE HeGAATONPHATHH eheKTH BOPXy (PHHAHCORHA DESYATAT.

HPCAHPI’IHTI’IGTO HAMA IIPHETA TTOAMTIIKA 33 XCA}KI’IPHHQ Ha q)PIHaHCOBI/IT'e PHCKOBC.

Edexcra o npoMennTe B 00MEHHUTE KYPCOBE
(YHKIMOHAAHATA BAAYTA HA IPEAIIPHATHETO € OBLATAPCKHAT AEB.
Baayrara Ha npeacTapase Ha (PHHAHCOBHTE OTYETH € GBATAPCKH A€B.
TouHOCTTA Ha YMCAaTa BB (DHHAHCOBHA OTIET € XHASAM OBATAPCKH AeB2.
UymAeCTpaHHA BAAYTA € BCAKA BAAYTA PASAHYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPHUATHETO.
CAEAKHTE B 4yXKAECTPAHHA BAAYTA CE BITMCBAT ITHPBOHAYAAHO BBE (DYHKIIHOHAAHA BAAYTA, KATO KbM CyMaTa
HA UKACCTPANHATA BaAyTa Ce [IPHAATA LEHTPaAHMA Kypc ma Boarapera Hapoawa banxa (BHB) 3a
CbOTBETHATA BaA}rl"d, KbM AATAT4 HA CACAKATZ, KYPCOBHTC PH.SAI/.TKH, Bb3HHMKBAIITH HPI’I Ype)KAaHeTO Ha
MAPHYHH TIO3UIMH HAM TIPH MPEU3YHCAABAHETO HA TE3W IAPHYHH IFO3HIHY [I0 KYPCOBe, PASAIYHM OT TE3H,
IO KOMTO €A DHAH 3aBEACHW HAN MpEM3YHCACHH IPEAHM TOBA, ¢ OTUMTAT KATO (PHHAHCOBU IPHXOAM HAM
(PHHAHCOBH Pa3XOAH 34 IFEPHOAA, B KOHTO BH3HHKBAT.
IIpeAnpuATHETO IIpaBH NPEOLEHKa HA TADUYHM TIO3MIMH B MYKAECTPAHHA BAaAYTA KbM AdTaTa HA
(PHHAHCOBHA OTYET 34 ITEPHOAA I TEKYINO IIPE3 OTUETHHA IIEPHOA.
Hemapranure MosMIMM, KOHTO Ce BOAAT IO CHPABEAAHBA CTOHHOCT B UVKACCTDAHHA BAAyTZ Ce
IPEHSIUCAABAT HPH H3MOA3BaHE Ha OOMEHHMTE KypcoBe OT AaTaTa, KOTaTo € OHA2 OmIpeAeAeHa
crpaseaausara croiHocr. Kem 31 aexemspu 2015 roAMna BaAyTHHTE IIO3HIMH €A OLEHCHH B HACTOALTHMA
(pHHAHCOB OTHET IO sakArOYHTeAHHA Kypc Ha BHDB.

Cnpageasupa croifHOCT

MC®O 13 ce mpmaara, xoraro B Apyr MCOO ce n3HCKBA HAM IIO3BOAABA OLICHABAHE TI0 CIIPABEAANBA
CTOHHOCT HAH OIIOBECTABAHE HA OLEHABAHETO ITO CIIPABEAAMBA CTOHHOCT.
CripaBeAAMBa CTOMHOCT e IeHaTa 3a IPpoAaxba HA AKTHB MAM 3a TIPEXBBPASIIC HA IIACHB NPH ODHwaiiHa
CAEAKA MEKAY ITA3APHH YIACTHHITH KbM AATATA Ha OLICHHABAHE.
PamkaTa Ha oueHABaHe 1O crpaBeasrsa croifmoct Ha MCOO 13 ce mpusara 32 IBPBOHAYAAHO H
TTOCAEABATIIO OIIEHABANE, AKO CLIPABEAAMBATA CTOMHOCT Ce M3MCKBA MAH ce paspemasa oT ApyrH MCPO.
AXTHBH HAM TTACHBH, KONWTO C€ OLICHABAT II0 CHPABEAAMBA CTORHOCT, MOMKE A CA HAKOH OT CAGAHHTE AB4
BHAZL

® OTAGAEH AKTHB MAH IIACHB; UAH

e IPylla OT AKTURH, [PYIIA OT IACHBY AW TPYIIA OT AKTHBH ¥ IIACHUBH,
IIpeAnpusaTHeTO OLICHABA CIPABEAAHBATA CTORIFOCT HA ARAEH AKTHB HAH ITACHB BB3 OCHOBA HA EBEHTYAAHHTE
AOTIYCKAHMS HA [A3APHHTE YYACTHHIM NPH OMPEACASHETO Ha [IEHATA HA aKTHB MAM IIACHB, KATO Ce IIPHEMa,
4e Te ACHCTBAT B CBOA MAKCHMAAHA HKOHOMHYECKA H3rOAQ.
IIpy OLEHABAHETO 11O CIPABEAAMBA CTOHHOCT HMPEAIPHATHETO OTYHTA XADAKTEPUCTHKHMTC Ha AKTHBA MAW
FACHBA, AKO YYACTHHIKMTE H4 11A3aPa IT¢ TH B3EMAT HOA BHEMAHME IPH OLPEAEAIHETO Ha IeHaTa Ha aKTHBA
HAW [TACHBA KbM AATATA Ha OleHABaHe. Te3n XapAKTEPHCTHKH BKAIOUBAT CACAHOTO:

& CBCTOAHMETO M MECTOIOAOMKEHHUETO HA AKTHBA,

®  OTPAHHYECHMATA, AKO HMA TAKHBA, OTHOCHO IPOAWKDATA MAM UBLIOA3BAHETO Ha TO3H AKTHB;

®  APVTH
B13AeHCTRHETO HA KOHKPETHA XapaKTePHCTHEA BbPXY OLEHKATA C& PA3AMMABA B 3aBUCHMOCT OT TOBA KAK TasH
XAPAKTEPUCTHKA 1€ GbAE B3€TA TPEABIA OT NA3APHUTE YIACTHUILM,

OreHABaHeTO OO CIPABEAANBA CTOHHOCT IPEAIIOAATA, Y€ AKTHB HAH [TaCHB C€ PA3MCHA B oBuyalfHa CAAKA
MEXAY IA3aPHH YYACTHHIM 34 MPoA®KOa Ha akTHB MAH IPEXBBLPAAHE HA ITACHB KbM A4TATA Ha OLICHABAHE
[IPH AKTY4AHHUTE KbM TO3H MOMEHT IIa3aHH YCAOBHAL

OlieHBaHETO TO CHPABEAAHBA CTOMHOCT IPEAITOAATA, Y€ CACAKA 32 ITPOAXKOA HA AKTHB MAM IPEXBBPALHE
HA IACHB Ce H3BLPIIBA:
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* HiJ OCHOBHINIA Hﬂ.Sﬁp 34 TO3H AKTHB MAH IMACHB;, HAH
L ] HPI/I AWMTICATA HA OCHOBEH nasap — Ha H’dI‘;I*H31'0AHHH F.[B.S‘J.P 334 TO3H 4KTHB A ITACHB.
AKO 34 AKTHEB HAV ITACHB 1TM2a QCHOBEH rfasap, OII¢HKATA HA CHP&BEAAI’IBaTa CTOf:IHOCT € I1eHaTa Ha TO3H
Hasap, AOPH 4KO LIEHATA Ha Apyl‘ naaap € IICTCHIOMIAAHO TTO-H3TOAHA KbM AATATA HA OUCHABAHE.

CHPZBCAAI’IBH CTOHHOCT HPH ]TI)PBOHH.‘IH.AHOTO ITPI/ISHEI.BH.HE .

3a nprAOGHT aKTHB MAM IIOET ITACHB B Pa3MECHHA CACAKA, IIEHATA Ha CAEAKATA € IIAaTCHATA 34
TpHACOHMBAHETO HA AKTHMBA MAM IIOAYYEHATA 32 ITOEMaHEeTO Ha ImacuBa. CIIPaBEAAMBATA CTOMHOCT Ha aKTHB
WA ITACHE € LICHAT, ITOAYHE€HA TP HpOAa}KGﬂTﬂ HA4 AKTHBA MAH IIAATCHA HPH HPCXB'IJPAHHETO Ha [TaCHBa. B
MHOTO CAyHYaH LIEHATA Ha CAEAKATA € PaBHA Ha CITPABEAANBATA CTOHHOCT. [Ipu OIpeAeAAHETO HA TOBA AAAM
CIPABEAAHMBATA CTOHHOCT IIPH NBHPBOHAYAAHOTO NPH3HABAHE € IEHATA HA CACAKATA, IPEAIIPHATHETO OTHHTA
(paxTopH, cHElM(pUEHY 33 CAEAKATA, KAKTO M 34 AKTHBA MAH mackBa. Ako B Apyr MCPO ce nsucksa nan
paspertapz Ha OPCATPHATHETO Ad OLICHH 4KTHB MAHM IIACHB II'bPBOHAYAAHOC ITO CIPABEAAHBA CTOHHOCT M 2KO
[EHATA HA CAEAKATA Ce PA3AMYABa OT CIIPaBEAAMBATA CTOHHOCT, MPEAIPHATHETO IIPH3HABA IIPOH3THYAINATA
neaaada HAw 3aryba B mevaabaTa HAH 3ary0ara, ocseH ako B To3u MCPO He e mocodeHO ApPyTO.

Meroau 3a ocrofHOCTIBAHE

BsaBHcHMOCT OT 0OCTORTEACTBATA CE H3ITOA3BAT CE MOAXOAAIIH METOAH 33 OCTOHHOCTHBAHE, 32 KOUTO MMA
AOCTATBYHO HAAMYHH AAHHH 32 OLICHHBAHE Ha CIIPABEAAMBATA CTORHOCT. AaAeH METOA 32 OCTOHHOCTABAHE
ce M3ITOA3BA, 32 Ad Ce IPEIIEHH IIeHaTa Ha IMpoAaxDa Ha aKTHB MAM NPEXBbPAAHE Ha IIACHB B PAMKHTE Ha
OGI/I‘IQEIHQ. CACAKA MCKAY ITA3APHH VY4ACTHHITH HPH AKTYaAHHM KBM AaTaTa HAa OLEHABAHE ITa3apHH
ycaosus. MeroauTe 3a OCTOIHOCTABAHE, M3TTOAZBAHH 34 OTIEHABAHE HA CIIPABEAAMBATA CTOHHOCT, CE IPHAATAT
HOCACAOBATEAHO.

XHIoTesH IPH MeTOAMTE 34 OCTOHHOCTABAHE

Ilpu OpPHAAraHHTE METOAM 32 OCTOHHOCTSBAHC 34 OLCHABAHC HA CIPABEAAHBATA CTOHHOCT Ce M3ITCA3BAT
MAKCHMAAHO CHOTBETHM HaBAIOA2EMH XHITOTE3N M CE CBEKAA AO MHHHMYM H3IIOASBZHETO HA HEHAOAFOAAEMH
XHITOTE3H.

CueToBOAHH TIPEATIOAOYKEHHA H IPHOANIATEAHN CHETOROAHU TIPeIeHKH
B pesyATaTr Ha HeCHTYPHOCTT4, IPHCBHIIZ Ha ACACBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTHETH HE
TOAAEKAT Ha PEIM3HA OIEHKL, 2 CAMO Ha MPUOAH3UTEAHA OlleHKa. | [pHOAMBHTEAHHTE OLIEHKH CE OIIEHABAT
Bb3 OCHOBA Ha Haﬁ'-amaAHaTa HAAWMYHA 1 HAACKAHA I’IH(i)OpMﬂ.L[HH.
ManmoassaHeTo HA pasyMHH HPHOAH3HTEAHH OLICHKH HMPEACTABASBA OCHOBEH EAGMEHT B HM3TOTBSHETO HA
(DHMHAHCOBHTE OTUETH H HE HAMAAMBA TAXHATA AOCTOBepHOCT. [IpuaaraneTo Ha MeXAYHAPOAHHTE CTAHAAPTH
33 (PMHAHCOBO OTUMTAHE M3HCKBA OT PBKOBOACTBOTO A2 TIPMAOKH HAKOH CHETOBOAHHU NPEATTOAOKEHHT M
NpuOAUSHTEAHH CHETOBOAHH TIPEIIeHKH TIPH M3TOTBAHE HA (DMHAHCOBHTE OTHETH M IPH OLPEACASIHE HA
CTOMHOCTTA H2 HAKOH OT AKTHBHTE, ITACHMBHTE, IIPHXOANTE M DA3IXOAHTE. Bewuru Te ce HSB’]’JPLHBaT B4
OCHOBaTa Ha Hal-A00paTa IpeLeHKa, KOATO € HATPABEHA OT PHKOBOACTBOTO KbM KPas Ha OTHETHHSA IEPHOA.
AelicTBHTeAHHTE Pe3yATATH OHXa MOTAM A2 CE PASAMHABAT OT [IPEACTABEHHTE BB (DUHAHCORHTE OTUETH
Aasera IpUGAM3HTEAHA OLIEHKA TIOAASKH HA NIPEPAITACHKAIHE, aKO HACTBIAT TPOMEHM B ODCTOATEACTBATA,
Ha KOHMTO Ce OCHOBABA, HAM B PE3YATAT OT TIOAYYEHd HOBA HMH(OPMAITHA HAM AOTBAHHTEAHO HATPYIIAH
onut. [IpepasraemaaneTo Ha NPUOAMSHTEAHATA OLIEHKa HE Ceé CBBP3BA C INPEAXOAHM TIEPHOAH H HC
IPEACTABASRA KOPEKITHA HA TPEITTKA.
Bostka npomana B npHAaraHaTa 0a3a 3a OIEHABAHE C& TPETHPA KATO MPOMAHA B CYCTOBOAHATA IIOAUTHKR, 4 He
B CHCTOBOAHATA IPHOAMZHTEARA OLICHKA.
Korato e TPyAHO A2 ce HAIPABM PASTPAHIYCHHE MEXAY [IPOMAHA B CHETOBOAHATA IOAHTHKA W ITPOMAHA B
CHETOBOAHATA NPHOAM3MTEAHA OIEHKA, NIPOMAHATA CC IIpPHEMA KAaTO IIPOMHHA HA CHUETOBOAHATA
NPHOAMZHTEAHA OLIEHKA.
EdexrsT 0T mpoMAHATA B CYETOBOAHA HPHOAH3NTEAHA ONEHKA Ce IIPU3HABA TEPCIEKTHBHO 4pes
BKAFOYBAHETO MY B IeHMaA0ATA MAM 3aryDara 3a ITEPHOA2 Ha TIPOMAHATA, AKO ITPOMAHATA 3ACATA CAMO TO3H
LIEPHOA HAH [IEPHOAA HA IPOMAHATA H OBACITIH MEPHOAH, AKO TIPOMAHATA 32CATA M ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA IPHOAM3HTEAHA OLIEHKA BOAH AO TTPOMEHH B AKTHBUTE M
[aCHBHTE, HAH C€ OTHACA AQ KOMIOHEHT OT KAIIHTAaAa, TH Ce [IPH3HaBa 4pes KOPHTHpaHe Ha BasaHcosara
CTOIHOCT HA CBbP3aHHA AKTHB, ITACHE MAH KOMIIOHEHT OT KAITHTAAa B IIEPHOAA Ha IIPOMAHATA.
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I'pemxn
Fpemrcn OT MHHaA IIEPHOA €A IPOIYCKHM HAHM HETOYHO MPEACTABAHE HA Cl)I’IHaHCOBI’ITe OTYETH HA
HPCAI'IPI’IHTHETO 34 CAMH HAHM ITOBEYE MHHAAIT OTYUCTHH HEPHOAH NPOMU3THYAINM OT HEM3MOA3BAHC A
HEHPB.BI/IAHO HM3ITOAIEAHE HA HAACKAHZ I/IHCI)OPM&HHﬂ, KOATO:

* ¢ OMAQ HAAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTHETH 32 TE3H IIEPHOAH ca Buam oaobpenn
3a nyOAHKyBaHeE;

® © MOKEAO, HOPHIOAATAHETO Ha Pa3syMHH VCHAMA, Ad ODbAE IIOAy4YeH4 H B3€Td HPEABHA IIPH
M3TOTBAHETO M MPEACTABAHETO HA Te3l (DHHAHCOBHM OTHETH;
Teawr rpemky BKAIOYBAT eEKTHTE OT MATEMATHYECKH TPELIKH, IPEIUKH IIPH IIPHAArdHe HA CUETOBOAMA
TOAMTHKR, HEAOTACHAAHE HAH HETOUHO IIPEACTABAHE HA (DAKTH M H3MAMH.
I'perukn mo cvucbaa Ha MCC8S Morar A2 BB3HHKHAT BBB BPB3KA ¢ NPH3HABAHCTO, OLEHABAHETO,
HPEACTABAHETO MAH OHOBECTABAHCTO HAa KOMIIOHCHTH OT (PHHAHCOBHTC OTYCTH. [ IOTCHIINAANNTE IPeIIKH 34
TEKYIIHS IEPHOA, OTKPHTH B CBINHS, Ceé KOPHTHPAT ITPEAH (DHI2FHCOBHTE OTHETH A2 Ce OAODpPAT 32
nybAmKyBare. Bhopexs TOBA, TPEIIKH ITOHAKOTA Ce€ OTKPHMBAT B TIOCACABAL IICPHOA M TE3H TPEIUKH OT
TPEAXOAHH IFEPHOAH CE KOPHIHPAT.
[IpeAnpUATHETO KOPHTHPAZ ChC 33AHA AATA CBIICCTBCHMTE IPEIIKH GT IPEAXCAHH IIEPHOAM B IILPBHA
(hHHAHCOB OTYET, CAOOPEH 34 IYOAHKYBAHE CACA KATO €2 OTKPMTH Upes:
®  [NpeMsYHCAABAHE HA CPABHMTEAHHTE CYMH 33 IPEACTABEHNA NPEAXOAEH TIEPHOA, B KOMTO €
BH3HHMKHAARL TPEIITKA;
HAH
® B cay4afl, We CPEHIKATA € BbIHHKHAAA TPEAH HA-PAHHO IIPEACTABEHHA IIPEAXOAEH IIEPHOA,
ITPEM3YMCASBAHE HA HAYAAHOTO CAAAQ HA AKTHBHTE, TACHBHTE M KAITHTAAA 33 TO3HM ITEPHMOA.
I'perka OT IIPEAXOACH IEPHOA €€ KOPHTHPA [IOCPEACTBOM LIPEH3HYHCAABAHE ¢ OOPATHA CHAZ, OCBEH KO €
TPAKTHYECKH HEIPHAOMHMO AR Ce OHPEASAM HAKOH oT cuenpdmyaHuTe edpekrs 3a IIepHOAA HAHM
KyMyAdTHBHIA ebeKT OF Ta3H IPelka.

G uHAHCOBH HHCTPYMEHTH
OUHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOPAKAA (PHHAHCOB AKTHB 32 ASAEHO LIPEANPHATHE M
(DHHAHCOB HACHB HAM KAIIMTAAOB HMHCTPYMEHT, 3a APyro npeanpustue. IlpeAnpuardero IpH3HABa
uraHCOB axTHMB MAM (DHHAHCOB IACHE B 0aAalCa, KOrAaTO CTaBa CTPaHA 10 AOTOBOPHHTE VCAOBHA Ha
(DHEAHCOB MHCTPYMEHT.

DHHAHCOBHTE AKTHBH M IIACHBY Ce KAACHMQHUHPAT CbIAACHO MaHckBaHuaTa Ha MCC39.

Ceohp3aHn AMIIA U CACAKH MEKAY TAX
[peanpusTiero crazsa pasmopeabure ma MCC 24 mpu onpeaseAfise H OIIOBECTABAHE HA CBLP3AHMTE AWIIA.
CaeAKa MENKAY CBLP3AHM AHIA € IPEXBBPAAHE HA PECYPCH, YCAVIH MAM 3AABANKECHIA MEKAY CEbP3AHH AHIIA
Oes 3HaveHHIE Ha TOBA, AAAN CC ITPHAAra HAKAKBA IICHA.

CuOuTHa caea aaTaTa HA DaraHca
Cobmrus caea AaTaTa Ha O4A2HCA €4 OHE3H CBOHTHS, KAKTO OAATONPHATHH, Taka M HeOAITOIPHITHM, KOHTO
Bb3HMKBAT MEXKAY A4aTaTa Ha 0asaHca M A2TaTa, Ha KOATO (PHHAHCOBHTE OTHUETH €4 OACGpeHM 3
nyOAHKyBaHE.
Pasrpanuuapar ce ABA BHAR CHOHTHA:
®  TAKMBA, KOMTO AOKA3BAT VCAOBHS, CBIICCTBYBAAM KbM AATaTa Ha OaaaHca {(kopurupams chOHTHA
cAaea paTaTa Ha DaaamHca);
u
®  TAKMBA, KOMTO CA IIOKA3ATEAHN 34 YCAOBHS, BB3HHKHAAM CAEA AATAaTa Ha DaraHca (HEKOpPHTHpALILH
CBHOHMTHS CAEA AATATA Ha DaAaHCa).
IIpeanpusTrero KOpUrupa CyMHTe, [IPH3HATH BBB (PHHAHCOBHTE OTYETH, 32 A2 OTPASH KOPUIMPALLHTE
cHOMTHA CACA AaTaTa Ha BaraHca H OCBBPEMEHSBA OIIOBECTABAHHSITA.
TIpeAnpHATHETO He KOPHIHpPA CYMHTe, IPH3HATH BbB (PHHAHCOBH OTHETH, 32 AA OTPA3M HEKOPHIMPATIIHTE
cubuTuA cAea Aarara Ha Gasanca. Korato Hexopurupammre cbOHTHA CACA AATATA Ha OaAAHCA €A TOAKOBA
CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH MOBAMIAC Ha crnocobHOCTTa Ha motpebHTearTe Ha (PHHAHCOBUTE
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OTHYETH Ad B3eMAT CTONAHCKH DEIICHMH, IIPEAIPHATHETO OMIOBECTABA CAEGAHATA MH(DOPMAITHA 32 BCHKA
CBIECTBEHA KATETOPHSA HA HEKOPHTHPAIIIOTO CEOMTHE CACA AATATA Ha DaAaHCA:

- eCTeCTBOTO Ha ChOMTHETO;
"

- nprbAMSHTEAHA OLEHKA HA (PHHAHCOBMA MY ePEKT HAM H3ABACHNE, I€ TAKABA OLIEHKA HE MOKE Ad

Obae HapaBeH4,

YCAOBHH AKTHBH H TACHBH
Veaosen nacus e:
®  BLIMOKHO 3AADAKEHUE, KOETO MPOM3AN3A OT MMHAAM CHOMTHA I WHETO ChINeCTByBaHE Iue ObAe
HOTBEBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA EAHO MAHM ITOBEYE HECHTYPHH ObAELIH
CBOHTEHS, KOHTO He MOTAT Ad OBAAT H3LIAAO KOHTPOAHPAHH OT ITPEATPHATHETO;
HAHN
° HACTOANO 3AADAKCHHEL, KOCTO HpOI’ISAI’ISﬂ. OT MHHAAHN C"bGI/ITPIH, HQO HE € HPHSHEI.TO, 34ImoTo:
-HE € BCPOHTHO 32 [IOTACABAHETO MYy Al GT:Ae HEOBXOAHM H3XOAAI ITOTOK OT PCCYPCH, CTJA‘EP}KHH_(H
HKOHOMHYECKH [TOA3H;
HAH
- CYMATA Ha 33ABAYKEHUETO He MOMKE A2 DbAE OHPeACACHA C AOCTATHYHA CTEIEH HA HAACKAHOCT;
VCAOBEH AKTHB € BB3MOKEH aKTHB, KOWTO ITPOH3AH34 OT MHHAAN CBOMTHA U YHETO ChIIECTBYBAHE I ObAe
IOTBbPAEHO C2MO OT HACTBLIBAHETO HAH HEHACTBIIBAHETO HA €AHO HAH IOBeUe HeCHIYpHH Obaermn
CBOKTHA, KOHTO He MOTAT AQ OBALT HBLHAAC KOHTPOAHPAHH OT IPEAHPHATHETO.
VCACBHHTE dKTHBH M IIACHBH He CC JIPU3HABAT.

OTuer 32 NapUYHETE DOTOOK
TIpeApHATHETO € IPHEAO IICAHTHKA 34 OTIUTAHE M IIPEACTABAHE HA TAPHYHHTE [IOTOLM 10 ITPEKHA METOA B
OT4eTa 32 [TAPHYHHTE TOTOLH.
[NapuvapTe MOTOLY Ce KA2CH(HLEPAT KATO IAPHHYHH IIOTOLH OT:
> OrepaTrpHa ACHHOCT
» HapecrunmoHHA AefiHOCT
¥» Oumagcona AeiiHOCT

OrueT 3a GPOMEHETE B COGCTBEHAA KAITATAA
[IpeAnpraTHETO IPEACTABSA OTUET 32 MIPOMEHHTE B COOCTBEHHA KAIKUTAA, B KOHTO ITOKA3BA!

®  meuaabaTa HAM 3ary0aTa 34 IepHOAd;

® BCECKH HPI’IXOA HAH paszA 34 HepHOAﬂ, KOf‘ITO CBETAACHO HM3HMCKBAHMIATA HA APYT CTB.HAZ.PT HAH
passCHEHHE Ce MPH3HABA AMPEKTHO B COOCTBEHNMA KAIITAA, KAKTO 1 OOINATA CyMa HA TE3M CTATHH;

® cympre HAa OIIEPALIHHTE CLC COOCTBEMMITHTE HA KAITMTAAd, ACHCTBAILM B KAYECTBOTO CH Ha
[PUTEKATCAM Ha CODCTBEHMA KAIIHTAA, KATO TIPEACTABH IOOTAEGAHO PAa3MPEACACHHETO MEKAY
COOCTBEHHITHTE;

®  CaAACTO HA HepasnpeseAcHaTa Heuanba (T.e. HaTpymamaTa mewaAba MAM 3ary0a) B HAYAAOTO HA
ITEPHOAL H KbM A4TaTa Ha 08AAHCA M ABIDKEHHATA 32 ITEPHOAA.
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AOITBAHHUTEAHA HH®OPMAILINA KbM CTATHUTE HA ®MHAHCOBHUA OTUET

1. Oruer 3a GpUHAHCOBOTO CHLCTOAHHE
1.1. Mimore, Maluuey, ChOPBKEHHA A 000pyABaHE

3emn | Crpaan | ChopreixeHnA ng';lf;:n}: ﬁclr_“yr‘i Kam;m::;panu O6mo

Orderna croliHocT

Caaao xnm 31.12.2013 11 221 15 719 11 2 4| 15968
Wsacsan (221) (15 719) a1 @ @ | a5 957
Caapro xpMm 31.12,.2014 11 - - - - - 11
Usaesan o (11) (1)
Camorxen3liz2ns . -~ | . ] ] ] ] ] ]
Amoprusaynsg

Casao xem 31.12,2013 - 36 2 550 9 2 - 2 597
Tocrsnnan - 3 263 - - - 266
Msacaan - (39) (2 813) ) @ | (23863
Caapao xem 31.12.2014 - - - - - - -
‘Caaso Kby 3112.2015 . . ] ) - - 3
Faaancora crofimocr

Basancora croiinocr enm 31122014 | 11 - - - - - 11
Fasaucosa crofinoct sy 3112.2015 L - - - - - -

I1pes 20141. BBB BPB3Ka IPECTPYKIYPHPAHE HA IPYIIATA € HIRBPIIEHO mpeobpasysane o 13 B pesyaTar, Ha
KOETO HMOTHTE, MAITHHHTE M CBHOPBKEHHATA Ha APYKECTBOTC Ca ATIOPTHPAHHM B ADYI'O ADYMHECTBO OT

IpyaTa.
1.2. Herexyum (pHHAHCOBH AKTHBH
Hetexymu duHaHCOBE AKTHBH 31.12.2015r, | 31.12.2014 r.
VIHBECTHINH B ABIICPHM TIPEATPHSTHS 29 196 29196
- o O6o 29196 20 196
12,1 MupecTnnun B ABINEPHEA NPEATPHATHA
31.12.2015 r. 31.12.2014 r.
Bua,
pasMep CcTOMHHOCT pasmep CTOHHOCT
[Mupuncka Bucrprna-Eaeprus AA 73,5% 29 196 73,5% 29196
B O6me 29196 | ' 29196
1.3. Texymns TEProBCKM B APYTH B3CMAHNA
Bua 31.12.2015 r. 31.12.2014 r.
Bsemanua 0T CBBP3aHM AHNA B Ipynara /HeTo/ 4 865 4 579
Baemamms o npoaakbn 4 865 4579
' O6mo 4 865 4 579

1.4.Texyuin pHHAHCOBH aKTHBH

Texymu (pHHAHCOBH AKTHBH

31.12.2015 r. | 31.12.2014 r.

KpeanTn 1 B3eManmn

30

255

060

30

- 255
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1.4.1. KpeanTs 1 B3eMaHKHA TEKYIITH

Bua 31.12.2015 r, | 31.12.2014 r.
Kpeartn 30 255
' O6uo 30 255
Kpeawrrn - Texymm
Bay 31.12.2015 1, | 31.12.2014 r.
BaeMaHnsA 00 KPEARTH OT CEBP34aHH AMIA B rpynarta /Heto/ 30 285
DBsemamma Mo KpeARTH OT CEbP3aHM AMIIA B IPyLIaTa - 228
Bsemanna mo AMXBH IO KPEAMTH OT CEBP3aHH ANIIA B rpyHaTa 30 27
' O6mo 30 2585
1.5. Ilapnunm cpeacTBa
Bup, 31.12.2015 r. 31.12.2014 r.
IMapaaan cpeactBa B Opoii - 1
B ACBa - 1
ITapuaEu cpeACTBA B pasHAAINATCARH CMETKH 224 4
B ACBA 224 4
- - Obme 224 B
1.6. CoberBeH xanmuaTaA
1.6.1. OcuoBeH KannuTaA
31.12.2015 r. 31.12.2014 r.
B i -~
A At Bpoi Croiinoct Homuaaaa Bpoit Croiinoct Homunaa
aKuHA AKIHYN
Obuxroseru
Waxymenn n
AZTEHN 15 925 000 15 925 000 14 15925 000 15925000 1
O6me: . |15925000 | 15 925 000 15925 000 15.925 000
31.12.2015 r. 31.12.2014 r.
Axnonep bBpoi o Yo Bpoii - %
AKUAR CroiimocTt IMaaTenn \ axuan Crolrocr ITaarenn A
Enepro-TIpo
Bearapmn EAA 15925000 15925000| 15925000 100% | 15925000 15925000G| 15925000 100%
O6mro: 15925000 | = 15925000 15925000 | 100% | 15925000 15925000 15 925.000] 100%

1.6.2. ITpemun ot eMmucum

B pesyaTaT Fa M3BBpITEH aNOPT B OLEHKA Ha BEINM AWIA 33 YCIAHOBABAHC HA CIPABEAAMBATA I143apHA
CroHHOCT HA AKTHBHTE, KHM AATATA HA VIPEASBAHE HA APYKECTBOTO ¢a (DOPMHpaHK IPEMHH OT eMHCUH B
pasmep Ha 20 X.AB, YCT4HOBCHH KATO PasAHKA MEXAY CITPABEAAHBATA [432PHA CTOHHOCT Ha BCHYKH AKTHBH,
B3ETH 33€AHO KbM HOMMHAAHATA CTOMHOCT HA EMWTHPAHHTE aKIIHH,

1.6.3 Peaepsn
Obmm pezepru 0O6mpo pesepsn

Peszeppa xem 31.12.2013 . - -
YBeanueHns o1; 25 25
Pasnpeseaenie ma medaaba 25 25
Pesepsu xpm 31.12.2014 1, 25 25
YseAanuenus oT: 1464 1464
Pasnpeseaemnme Ha negaaba 1464 1464
Peszepsn koM 31.12.2015 1. 1489 1489
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1.6.4. Punancos pesyarar

DPHHAHCOB PE3YATAT Croiinoct
ITewaaba xum 31.12.2013 1. 1827
Ipeusuncaen ocraThbk KbM 31.12.2013 1. 1827
YBeauuennn ot 14 640
TTeganba 3a roanmaTa 2014 14 639
Apyra 1
Hamasenns ot: (25)
Pasnpeagaenne Ha medeaba B pesepel (25)
Ileuaaba xbu 31.12.2014 r. 16 442
YBeAudeHAA OT: 287
ITewanBa 3a roammara 2015 287
Hamaacamua oT: (1464)
Pasnpeaesenne o4 Iegcaba B peseper {1 464)
IMeuaa6a xem 31.12.2015 1. - 15265
DUHAHCOR PE3YATAT KbM 31.12.2013 r. 1827
dunancor peayarar kuM 31.12.2014 r. 16 442
DHHAHCOB PE3YATAT KBM 31.12.2015 r. 15 265
1.7. ITacHEH N0 OTCPOYEHHN AZH'BIH
31 scxemppn 2014 Anuskenne Ha oTCpoMeRnTE AaHbIM 3a 2015 31 aexcemppur 2015
BpeMeHHa Pasm]{a YBECAHHCHHC HaMaAsCHHC
BPCMCHHB. OTCpOUcH BpEMCHHA OTCpOTICH BpeMEeHHIA OTCPOMEH BpEMCHHA OTCPO‘ICH
pasAmMKa ARHBK Pa3AmKa ABHBK PA3AHKA AAHBK pazamnKa AAHEBK
Ilacusu 0o OTCPOUECHH AAHBON
[Npeobpasypane mo T3 16 120 1 612 16120 1612
0610 macupn: 16 120 1612 - - - - 16120 1612
OTtcpoucan ' o -
AabnH (HETO) {16 120) {1612) | - - - - (16 120) (1612)
1.8. Texyum THProBCKH M ADYTH 3aAhAMKEHHL
Bua, 31.12.2015 r. 31.12,2014 r.
JapsnirkeHus KbM CBBP3AHHE AHITA B TPYIATA - 2
3aABAIKEHHIA IO AOCTABKH - 2
- . Q6o - 2
1.9, AaHb4YHH 3aABAKEHAA
Bup, 31.12.2015 r. 31.12.2014 r.
AaHBE BEPXY A0OaBeraTa CTORHOCT - 8
Kopnoparneen sAansk 4 12
o 060 4 20
2. OTaeT 32 AOXOAUTE
2.1. ITpuxoam
2.1L1 ITpuxoau ot nposaxkbu
Bua nprxoa 2015 r. 2014 r.
ITpoaask6u Ha yCAYIH B T.4. 266 504
Tpoaaxbn Ha HaeMH 266 504
Apyru opuxoan B r.u. - 1
Apyrn - 1
' Obmo 266 505
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2.1.2. PuHaHCOBH NPHXOAU

Bua npuxoa 2015 . 2014 r.
IIpuxoam o1 ARXBE B T.d. 2
IO TEPIOBCKH 32CMH 12
Apyra hHEHAHCOBH OPEXOAM 16 120
- ' O6mo 16 132
Apyrute bumarcoBn MpHXoAN ca (DOPMHUPAHE OT H3BbPLIeHO ped 2014r. mpeobpasyrane mo T3.
2.2. Pasxoan
2.2.1, M3moA3BaHH CYPOBHHH, MATEPHAAN B KOHCYMATHBH
Bua pasxoa 2015 1. 2014 r.
TopuBEn B cMasowHH MaTepHAAY 1
Paboruo obaexso 1
Marepuaan moaspmixa 1 pemorT AMA 2
o T O6mo | 4
2.2.2, Pa3xoAH 32 BBHIIHE YCAYLH
Bua pazxoa 2015 r. 2014 r.
Crobumrreann yeayra 2
KoncyATanck: M ADYTH AOTOBOPH 29
34cTpaxoBKRE 6
Aamremu u raken 7
Hosapwxea 1 pemort AMA 4
R 06mo 48
2.2.3. PaaxoAH 3a aMOpTH3aNHE
Bua pasxoa 2015 . 2014 r.
Pasxoam 3a aMopTH3anua Ha IPOH3BOACTBEHH 266
ABATOTPAHEH MATEPKAAHH AKTHBH 266
- e O6mo 266
2.2.4. Pa3xoAH 3a 3aIAaTH H OCHIYPOBKH Ha IIePCOHAA
Pasxoan za: 2015 r. 2014 r.
PasxoAn 3a 3ansaTH HA B T.9. 33
TIPOH3BOACTBEH IIEPCOHAA 33
Pasxoan 3a OCHIypOBKH Ha B T.4. 5
TIPOH3BOACTBEH IIEPCOHAA 5
Y O6mnio 38
2.2.5. Apyrn pa3xoau
Bua pasxoa 2015 r. 2014 r.
PasxoAH 33 IPEAId3HA XPaHA 2
AAaHbIH B TakcH 1
' Obmo -3
2.2.6. DuHAHCORH PAIXOAM
Bua pasxoa 2015 1, 2014 r.
Apyrn durancoen pasxoan 1
o Ob6uo 1
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2.2.7. PesyaTar oT 0cBODOKAABAHE OT HETEKYIH AKTHBH

B pasxoa 2015 r. 2014 r.
Pesyarar ot ocBo50KAIBAHE OT HMOTH, MAIIMHY, CHOPBXKEHAA 53 -
bBaaarcosa cTofiHOCT Ha OTIIICAHHK AKTHEH 11 -
[Ipnxoan oT 0cBOOOKASBANE OT AKTHEN 64 -
] Q6o 53 -

2.2.8. Pasxoa 32 AambHu

CopraacHo AEHCTBAIIOTO 3AKOHOAATEACTBO Ie4aAbHTe ce 00AaraT ¢ KOPHOPATHBEH AAHDBK B pasmep 10%. 3a
H3YHCAABAHE paSMepa Ha OTCPO‘IGHI’ITE AAHBIIH € IIOA3BAHA CTABKA 10% , KOATO CE€ OYaKBa Ad € BAAMAHA I'IpH

0DPaTHOTO HPOSBACHHE.

Bua pasxoa 2015 r. 2014 r.
Aampim ot mewasbara 32 21
Apyrn - 1617
: - O6mo 32 1638
PaBHeHue Ha PA3X0AA HA AAHBLIM BBPXY A0X0A4/ TleuaaGata/
31 rexemppn 2015 31 aexemppn 2014
Komnonenu % KopHO Y
A2ZHDbIHA pamne:{ AAHBK AJHDUHA KOPHO AAHBE
OCHOBA AQHDBE OCHOBA paTI']Bf:H
A4HBK
TTeuanGa/ 3ary0a mpesy PasXxoAl 34 AAHBLR - 319 0 10% 31,90 16277 - 10%| 1628
_CYMP[. 00 ARHEYHA ACKAAPAIIHA ! - ] - (16 066) ' (1 606)
CyMa Ha YBEANTEHHITA [IO AAHBIHA ACKALPAIIHA 10% - 266 10% 27
CyMa Ha HAMAASHHATA 110 AAHBIHA ABKAADAITHA 10% - (16 332) 10% | (1 633)
ITeuarba/3aryBa 3a Azarnuno oBaarane 319 32 211 ] 21
TleuaaBa/ 3ary0a 3a m3umcAspane Harpasxo,a; 3a
AAHEBK ] . 319 32 211 21
‘B.T.4 34 CMeTKa Ha neuaiba/3ary6a B oTueT 3a
AOXOAMTE . 319 10% 32 211 10% 21

2.3. Oruer 3a BceoDXBATHHRA AOXOA

APYVKECTBOTO He € PeaAHsHPAAO APYI BCeOOXBATEH AOXOA Ipes Texyurus nepuoA. Obmusr sceobxsareH

AOXO0A 34 TOAMHATA € paBEH Ha pemsnpaHaTa nedanba CACA AAHBYHO obaarane.

APYTH OTTOBECTABAHIA

1. Ceepsann auma

,A.PY}KCCTBOTO OIICBECTABA CACAHNTE CBDP3AHH AMITA:

Co0cTBeHHK Ha KAINTAAD HA APY?KECTBOTO YIPAXKHABAIN KOHTPOA /upeAnpusaTre Maiika/

~EHEPIO-TIPO BLAIAPH A EAA

CoOcTBeHHK Ha KAITHTAAA HAH KOHTpOAﬂpa]’J.]O AHUITE HA Apy)KECTBOTO MafKa HAW KOHTPOAHPBIHOTO

AHIIE
HSEHEPTO-TIPO” AC, Penybanxa Yexus

AbLIepHN NpeAnpHATHA
HLIAPHHCKA BUMICTPHITIA EHEPTIIA™ AA

Ilpeanpuarns, KOUTO ca MOA 001 CHEMECTEH KOHTPOA ¢ APy»KecTBOTO (MPeAIPHATHA B IPyna)

SOFOCTA-EHEPITL” EOOA

28




3 IIMPUHCKA BHCTPHITA-KACKAAI” EAA
GOUHAHCOB OTUET 3A T'OAVTHATA, 3ABBPIIBAIIIA HA 31,12.2015
~AYKEA” BEOOA
“YBEKC I[1PO” OOA

Apyru cebp3ann anna

~EHEPTO-TIPC TPY3MA” AA, I'pyana

SO TTAVBP OOA, T'pysus

HOAXECH™ AA, I'pyans

HSOTH” OOA, I'pysus

»HOBA TEXHOAOAZKIT” AA, I'pysus

HEHEPIO-IIPO BAPHA” EQOA, Bearapus

H»EHEPT'O-TTPO TTPOAASKBIN” AA, bearapis

HLEHEPT'O-ITPO MPEJKI” AA, brarapus

~EHEPT'O-ITPO EHEPTHITHU YCAVIU” EOOA, Brarapns
HEHEPTO-ITPO TPEMAMHI™” EAA, Bearapus

HPEITAAME XAM3AAW EAEKTPHK IOPETHM CAHAW BE TUKAPET” AA, Typuus
»BUIAIIIEB EHEPAKH KOPETYIM BE THKAPET”, Typums

L, EHEPT'O-TIPO I'HOHEI EAEKTPUK FOPETMM CAHAHM BE TUKAPET” AA, Typuwus
~EHEPI'O-ITPO EAEKTPUK CAHAW BE TUKAPET” AA, Typuus
LMETABAT CBPBH3” QOOA, Yexus

HEHEPIO TTPO YEXIIA“ OO0A, Yexus

LEHEPI'O IIPO CEPBMC* AA, Yexus

SAOAHOAABCKE EAEKTPAHI AA, Yesun

SSNOAHOAABCKE EAEKTPAHL CEPBHC* OOA, Yexun
»IEPECTIPA BEBATAPYI OOA, Boarapus

STAYPYC KOHCYAT* EQOA, Brarapun

Ka1o1oB pBEKOBOACH HEPCOHAA HA IPEANPUATHETO!

BOAH KbPUIAKOB — Hsmpaumreaen aupextop H [peaceaarea wa CA
PAAA TTEEBA —Yaer ua CA

KPACHMHWPA MAINTEBA —Yaen ma CA

Karouos pbKOBOAEH MEPCOHAA HA MPEATIPHATHETO Maiika HAH KOHTPOAMPAIKOTO AHIIE!
JAPOMUMP TECAPXK

WPAKHM KPYIIHHA

ITETP TECAPXK

CACAKH ChC CBBP3AHH AMITA

IIpoaaxbu Ha CEBP3AHM AUIA B Ipyna

Kameur Bua caeaxa 2015 1.

20141

[TMPHUHCKA BUCTPHUILA EHEPTA AA | HAEM XTC 266

504

[TMPUHCKA BUCTPHIIA EHEPT I AA | mpoaamba HeaB.nMOT 04

- Obmo : : 330

504

IToxyuku oT cBLP3aHH AHIIA B TPyma

Aocrapumk B caeaka 2015 .

2004 .

EHEPTO-TTPO EBATAPHA EAA KOHCYATAHTCKH VCAVTH -
- Ob6me S ' _ -

B3eMaHuA OT CEBP3aHH ANIA B TPyTIIA

Kanert 31.12.2015 . 31.12.2014 1.

4

579

TIMPHTHCKA BVICTPHIIA EHEPLELA AA 4 865
: - Obmo . 4 865

4

579
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3aabAsKeHNA KBEM CEBP3aHH AHNA OT Ipyna

Aoctapunx

31.12.2015 1.

31.12.2014 r.

Enepro-Ilpo Bearapus EAA

OG0

Casaa 10 npeAocTaBeHH 3aeMH (TAARHMIA H AMXBA)

Kparxocpouna 4acT 10 AMOPTHIMPYEMa CTOHROCT

KpeanTomoayuarea
Taapaua Auxen
TIMPYIHCKA BHUCTPUITA EHEPTTIA AA - 30
R : O6mo - 30
Hauucaenn NPHXOAN OT AMXBH ITO ﬂpeAOCTaBeHH 3JacMH
Kpeauromosyuarea Baemane KbM Hauucaenn Baemane XM
31.12.2014 r. npes 2015 . 31.12.2015 r.
ITMPUHCKA BUCTPULIA EHEPITLT AA 27 30
o O6mo 27 30

Ilpes 2015 roamta He ca HAMHCASBAHT ACKOAH HA KAFOYOBHA [YBKOBOACH IIEPCOHAA,

2. Yupasacniie Ha KallHTaAa

C ynpaBAeHHETO Ha KAIIMTAAA PHKOBOACTBOTO TTEAH AQ Ch3AZBA U IIOAADLDIKA BB3MOKHOCTH AL ITPOABAKH Ad
(PyHKIMOHHPa KaTO ACHCTBAINO IPEAIIPHATHE, Aa OCHIYPHBA CBOTBETHATA BBH3BPBIAEMOCT Ha
HHBECTHPAHHTE CPEACTBA HA AKIIHOHEPHTE H A2 TIOANBPHA OIITHMAAHA KAITHTAAOBA CIPYKTYPa.

3. DuHAHCOBH PUCKOBE

Kpeanten puck

KpeauTHHAT prick 33 ApPYMKECTBOTO CE H3Da3fABa BBB BB3MOKHOCTTA A2 HE ITOAYHH B AOTOBOPEHHHA DasMep
HAHM B’hOﬁH.[e (i)I/IHaHCOB AKTHB, KAKTO ¥ Bh3MOKHOCTTA A ITOAYVYIH (pHHaHCOB 4KTHB, HO HA IMO-KbCHA AaTa OT
YroBOpPEHATA. Hair-crimecreen e(beKT 33 KPCAMTHHA PHCK OKA3B4 HEPHTMHTHOTO [AAIMAHE OT CTpaHa Ha
BB3AOKIITCAMTC. ECPEKTH'Te OT ITOBHIIEHHMA KPEAHMTEI PHCK 34 APYMKECTBOTO CC OTpa3fiBaT KaTO HATPYIIBAHE
H4 AOIIDAHHTEAHH PA3X0OAM 324 CI)I’IHaHCI/IPaHe Ha TeKyliaTa AEHHOCT. ,A,py}KGCTBOTO HE € H3AQXKCHO Ha

CHIIECTBEH KDEAHMTEH PHCK, ITOPAAM (DAKTA, Ye BIeMAHHATA Ca MY OT CBDbP3aHH AMITA.
3 >

AnkBHACH PHCK

PucKBT, 4Ye NPEAUPHATHETO INE CPEmIHe TPYAHOCTH IIPH H3TbAHEHHETO HA 32ADAIKCHHA, CBBP3AHM C
(PHHAHCOBH IIACHBH.

AVKBUAHHAT PHCK Ce M3pa3siBa B HETATHBHATA CHTYALIMA ADPYKECTBOTO A2 He (A€ B CBCTOAHME AQ TIOCPEIIIHE
BE3YCAOBHO BCHYKH CBOH 3aABAXKEHUSA CBIAACHO TEXHHA HaA€K. 10 IPOBEXKAL KOHCEPBATHBHA ITOAHTHKA ITO
JOpaBAEHHe Ha AMKBHAHOCTTA, 4PE3 KOSTO IIOCTOSHHO MOAANBPHA ONTHMAAEH AHMKBHAEH 3aIaC MAPHYHH
cpeAcTBa M A0Gpa criocobroct sa (HHAHCHPAHE HA CTOIIAHCKATZ CH AcHHOCT. TekyIo MaTypHTETBT M
CBOEBPEMEHHOTO OCBHINECTBABAHE HA MAALAHMATA CE CAGAM OT (PMHAHCOBO-CYCTOBOAHHA OTAEA, KATO Ce
FIOAABPIKA HEODXOAMMATA HH(POPMAIHS 32 HAAHYHITE IAPHYHH CPEACTBA H IPEACTOAIIHTE NAALIAHHA.

Ilazapen puck
Auxsen pHCK - AIIXBEH pI/ICK Ha CTIPpABEAATIBATA CTOI‘)‘IHOCT, HPOHSTH‘-IB.H.E OT BapHMPpAaHETO Ha CTOHHOCTHTE Ha
Cbl'/IHaHCOBI/I I/IHCTPYMEHTH HOpa,A,H HPOMCHI’I B HaBapHHTC AMTXBCHHA HPOL[E:HTH.

BaayTen puck

PHCKbBT, e CpaBesAuBaTa CTOHHOCT HMAM GbAEIIMTE MAPHUYHM [OTOLM HA (DHHAHCOBMA MHCTPYMEHT INE
BAPHPAT HOPAAH [IPOMEHH B OOMEHHUTE KyPCOBE.

Apy#ecTBOTO HE € H3AOKEHO Ha BAAYTHH PHCKOBE, 3a1oTo orepapa camo B BGN.
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CrapaBessnsn cTolfHOCTH

CHpaBCAA_I/IBaTa CTOHHOCT Hafl—OGH.IO IIpeACTaBAfiBd CyMaTd, 34 KOATO €AMH AKTHB MOME Ad 6"bAC paSMEHEH
HAHM CAHO 33ABAKCHHE Ad 6’13,&6 H3IMAATEHO IIPM HOPM&AHI’I YCAOBHA HA CACAKATA MEXAY HEIABHCHMH,
HKEAACIIIH 1 I/IH(bOPMI’Ipﬂ.HH KOHTPATEHTH.

CripaBepAMBATA CTOMHOCT Ha (PMHAHCOBHMTE HHCTPYMEHTH, TBPIYBANH Ha AKTHBHI Irasapm ce Gasmpa Ha
KOTHDAHM II€HH KbM AATATA Ha Ganarca. KoTmpammre masapru meHn ca Texymure “Oma-meHw” (meHa

({4 2

KyiryBa”).
CripaBepArBaTa CTOMHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH, KOWTO HE €€ TbPIyBAT HA AKTHBHH NasapH Cce
OIIpeAeAsi Upe3 OLEHbYHH METOAU, KOHTO ce DA3MpaT Ha PASAHYHN OLCHBYHH TEXHHKH H MPEATOACHEHHA

Ha p’bKOBOACTBOTO, HATIpaBE€HHM Ha Baza IIA3APHUTE YCAOBHA KbM AATATA Ha OTYET4d 34 CpI/IHaHCOBOTO
CBCTOAHHE.

KoHnenmumara 3a copaBeAAHBATA CTOMHOCT FPEATTOARTA PEAAM3HPAHE HA (pHHAHCORM HMHCTPYMEHTH 94pe3
npoaaxba. B mosedero caywan, obave, ocobeHO no OTHOINEHHE Ha TBPIOBCKHTE B3EMAHHS M 32ABAKCHIA,
KPEAUTHTE 1 ACIIO3HMTHTE, APYKECTBOTO OYAKBA A2 PEAAM3MPA TE3H (PHHAHCOBH AKTHBH H HYPE3 TAXHOTO
LSAOCTHO OOPATHO M3LIAALIAHE MAW DeCT. MOTACHBANE BBE BPEMETO. 34aTOBA Te C€ HPEACTABAT IIO TAXHATA
AMOPTH3HPYEMa CTOHHOCT.

Chmio Taka 9acT OT (PHHAHCOBHTE AKTHBH I IIACHBH €2 MAH KPATKOCPOYHH IO CBOATA CBIIHOCT (THPTOBCKH
B3EMAHNA M 3aADAYKEHIS, KPATKOCPOTHH 32€MH), MAK Ca OTPA3CHH B OTYETA 32 (DHHAHCOBOTO CHCTOAHME ITO
Ma3apHa CTOMHOCT (IPEAOCTABEHY DAHKOBI ACMO3UTH, MEBECTHIMH B LIEHHH KHITKA) M TOPAAH TOBA TAXHATA
CTIpaBEAAHBA CTOMHOCT € HNPHOAM3HTEAHO paBHA Ha OasamcoBaTa mM CToHHOCT. MskArodeHuwe oT TOBa
IPABHAC €4 WHBECTHIIMHTE B ABLUEPHHHM ADYKECTBA, 32 KOMTO HAMA I1a3ap 4 ODEKTHBHM YCAOBHA 34
OIIPEACAAHE 110 AOCTOBEPEH HAYMH Ha TAXHATA CHPABEAAMBA CTOHHOCT, TTOPAAH KOETO T€ €A IPEACTABCHH MO
ena Ha npuaobuBane (cebecToHOCT).

AOKOAKOTO BCE OIMEe HE CBINECTBYBA AOCTATBHYHO HﬂSaPEH OITHAT, CTaBHAHOCT U AUKBHAHOCT 34 ITOKYIIKHA K
HPOAQ}KGH Ha HAKCH Ci)HHaHCOBI/I AKTHBH 1 ITACHBH, 34 TAX HAMA AOCTATHYHO M HAAESKAHH KOTHPOBKH HA
IIa3apH¥ LI€HH. P’bKOBOAC’I‘BOTO Ha APY}KECI'BOTO cqHTa, [ HPI/I C"b]_[IeCTBYBaLT.[PITC OGC’TOHT@ACTBH.,
HPCACTaBCHI’ITC B OTUETA 3a (bHHaHCOBOTO CBCTOAHHEC OICHKH HA CbHHaHCOBI’ITE AKTHBHY I ITaCHBH Ca
BB3MOMKHO Haﬂ“HaAE}KAHH, AAEKBATHH M AOCTOBEPHH 32 IICAHTC Ha dPI/IHaHCOBaTﬂ OTICTHOCT.

4. KopeKiusa Ha TPETKH, OPOMCHH B CYETOBOAHATA MOAHTHKA

HPES TEKYLL{HH HBPI’IOA HE Ca H3BBPIIBAHN KOPCKHHH Ha I’PCHIKH.

Ipes 2015r. ApyHKecTBOTO HE € H3BLPIIBAAC MPOMEHHM B CUCTOBOAHATA CH TIOAMTHKA, MOCACAHATA €
TIOCAEADBATEAHA € IIPHAATAHATA B TIPEAXOAHH IIEPHOAH.

5. KarouoBd npubAN3HTEAHH OLIEHKH H DPENEHKH HA PHKOBOACTROTO € BHCOKA HECUTYPHOCT

B macrosmna (pHHAHCOB OTHET NIPU OIIPEAEASHE HA CTOHHOCTTA Ha HAKOM OT AKTHBMTE, ITACHBHTE,
IOPHXOAHTE M PA3XOAUTE [YBKOBOACTBOTO € HANPABHAO HAKOM CYETOBOAHH IPCAITOACKEHMST H
ITPHOAMIHTEAHN CUCTOBOAHH IIPEIIeHKH. BCHiKM Te €a HATPAaBCHH Ha OCHOBAT2 HA Haf-A00paTa OpelieHKa 1
HHGOPMALIHA, C KOATO € PA3[IOAATaAQ PBKOBOACTBOTO KbM KPaf Ha OTHCTHMSH IEPHOA. AeficTRTeAHHTE
pe3yATaTH OHXa MOTAM A4 C€ PA3AMMABAT OT IIPEACTABEHNTE B HACTOAIIIIA HHAHCCE OTYET.

5.1. Obeanenka Ha B3eMAHMA

KBM Kpasg HMa BCEKM OTHYETEH [IEPHOA PBHKOBOACTBOTO HM3BBPINBA NPETACA HA LPUDAM3MTEAHA OICHKZ 33
3aTYOM OT ChMHHTEAHH M HeChOHpPaeMU B3eMAHHA.

Obesrenka Ha THPTOBCKM B3eMaHHs ce (bOPMHPA, KOTATO ca HasmIle ODEKTHBHH AOKASATEACTBA, He
APYKECTBOTO HAMA A2 MOXE A4 CBOepe IIMAATA CyMa MO TAX CHIAACHO OPHTHHAAHHTE YCAOBHA Ha B3CMAHMATA.
32 TAKHBA AOKA3ATEACTEA PBKOBOACTBOTO IPHEMa: YCTAHOBABAHETO HA 3HAMMTEAHH (DHHAHCOBH 32TPYAHCHHA
HA AATKHIKA IO B3EMAHETO, BEPOSTHOCT AABKHHKDT A3 BAE3E B IPOTIEAYPA Ha HECHCTOATEAHOCT MAH APYTa
pHHAHCOBA PEOPTAHM3ATIHA.

3a APYKECTBOTO € OIPEAEAEH obuuzen mepmop or 120 aAmmE, 33 KOMTO HE HAYHCAABA AHMXBH Ha
KOHTPATEHTHTE. 32 9ACT OT KAHMEHTHTE, C KOHTO ADYMECTBOTO IIOAABPKA ABATOCPOYHO TBHPTOBCKO
CBTPYAHHUECTBO Ce& AOTIYCKA HO-ABABL [EPHOA AO /180 - 240 aem/. CAea ustudaHe HA OOHYAHHMAT HAM
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KOHI{PCTHO AOTOBOPCH HCPI/IOA= pT:KOBOACT'BOTO HpﬂBIﬂ HperAeA Ha IAAATA €EKCIIO3HIMA Ha KAMCHTA H
IpCLiCHMBA HAAUMHETO H4 YCAOBHA 34 oDestlenka. Tean OOCTOATEACTBA Ce B3EMAT IIOA BHHUMAHNE OT
PBKOBOACTBOTO, KOTATO C€ OLPEAEAR M KAaCH(DHIMpa AaseHO Biemare 3a obesmenka. CTOHHOCITA Ha
obeslleHKaTa e Pa3sAMKATA MEXAY 0AAAHCOBATA CTOMHOCT Ha ABACHOTO B3EMAME M CETAITHATA CTOHHOCT Ha
HpOI‘HOSI’IPHHHTE 6’])AeL[II/I HapI/I"-IHPI ITOTOLH, AHCKOHmPaHH 110 OPHI'HHaAeH eq)eKTI’IBeH AITXBCH HPOHCHT.
Beivky ¢BMHHTEAHH B3eMAHHA, KOMTO HE Ca CHOPaEM B IIPOABAMEHHE HA TOBEYE OT EAHA TOAHHZ Ce
TPETHPAT KATO HechOupaeMn u ce ODE3LEHABAT, AOKOAKOTO Ce NPELERfiBA, Y€ CBIIECTBYBA BHCOKA
HECHIYPHOCT 34 TAXHOTO ChOHpaHe B ObAetme.

Kea 31.12.2015 1. He ca H3LPIIBAHM OOE3IIEHKH HA B3EMAHMA.

6. OneHARaHE IO CHPABEAAHBA CTOHHOCT

Hskon oT aKTHBHTE M TACHBHTE Ha APY/KECTBOTO CE OLEHABAT H IIPEACTABAT H/HAM CAMO OITOBECTSBAT IO
CIpABEAAMB2 CTOHHOCT 32 LEAMTe Ha (PMHAHCOBOTO OTYMTaHe. Takusa ca: (DHHAHCOBH 2KTUBH ITO
CITPABEAAHBA CTOMHOCT, IIOAY4eHH GAHKOBH 3A€MH, OTIPEAEAHN THPTOBCKH M APYTH B3CMAHMA H 3AADAKEHHH,
KOHTO Ce OLICHABAT Ha IIOBTAPAIIA ce D232,

CripaBeAAMBaT2 CTOMHOCT € [[eHaT4, KOATO O# OHAA [TOAYHYeHA IpH POAAKDATA HA AAACH AKTHE MAM IIAATEHA
IPH NPEXPBLPASHETO HA IACHB B OOMYAHHA CACAKA MCKAY HE3ZBHCHMH ITa3aPHH YYACTHHITM Ha AATATA HA
ouenapaneTo. CIPABEAAMBATA CTOMHOCT € M3XOAAINA LeHd M ce Dasupa Ha IIPEATTOAOKEHHCTO, e
OllepaAlMATA 10 IPOAKOATA LI Ce PeAAH3HPA MAM HA OCHOBHHA ITa3ap 3a TO3M AKIHMB HAH IIACUB, MAN B
CAYYall Ha AMIICA Ha OCHOBCH I143ap — HA HAH-H3rOAHNA ITa3ap 3a akTHBa HAH mackBa. Kakto onpeseseHusT
KATO OCHORBEH, TAKA M HAH-M3TOAHHAT 434D C4 TAKMBA HA3APH, AO KOMTO APYKECTBOTO 32ADAKHMTEAHO HMA
AOCTBIT.

Hameppanero Ha CIPaBeAAHBATA CTONHOCT CE MPaBH OT IIOZULIHATA HA IMPEAIIOAOKEHHATA M TIPEIEHKHTE,
KOMTO OHXa HAPABHAM IOTEHITMAAHHTE ITA3ADHH YYACTHMIM KOTATO Te OMXa ONIPEAEAfAW lleHaTa Ha
CHOTBETHHS 4KTHB HAW I1aCUB, KATO C€ AOIYCKA, Ue Te OHXa AEHCTBAAH 34 IIOCTHIAHEe Ha Haii-AoDpa
CTOIIAHCKA H3TOAL OT HETo 31 THX.

Ilpy MaMepBaHETO Ha CHPABEAAHBATA CTOHHOCT HA He(DUHAHCOBH AKTHBH BHHATM M3XOAHATA TOUKA ¢
HPEALIOACKEHHETO KAKBO OM GHAO 32 Ma3apHHTE VYACTHHIM HaH-A0OpPOTO M Haf-ePeKTHBHO BB3MOKHO
H3II0A3BAHE Ha AAACHIA AKTHB.

CripaBeAArBATA CTONHOCT HA BCHYKM AKTMBH U UZCHBH, KOMTO C€ OLIEHSBAT M/HAM OINOBECTABAT BDbB
(bPUHAHCOBHTE OTYETH TIO CIOPABEAAMBA CTOMHOCT, C€ KATCTOPH3MDA B PAMKHMTE HAa CACAHATA iepapxus Ha
CIIPABEAAUBHTE CTONHOCTH, 4 MMEHHO!

Humso 1 — Kotapann (HEKOPUIHMpPAHM) TA3apHH [IEHH HA AKTHBEH [TA33] 33 HACHTHYHH AKTHBI MAV ITACHBH,
KaKTO H HA TTa33pHH HHBA Ha HACMHM Ha HMOTH CbC CXOAHH XapAKTEPHCTHKH,

Humo 2 — OHEH’I:‘-IHI/I TEXHHUKH, ITPH KOHTO CE€ H3[IOA3BAT BXOAAIITH AAHHK, KOWTO C4 paSAH"-{HPI OT AMPEKTHO
KOTHPE[HPI Ma3apHW HEHM Ha HMOTH H HAaCMH, HO Ca [IPAKO HMAM KOCBEHO AOCTBITHH 34 HﬂGAIOAeHI/IE, BXA.
KOraro KOTHPB.HHTC IICHH Ca ODEKT Ha 3HAYNTEAHH KOPGKU{HH; "

Huso 3 — OnenrbyHn TEXHUKH, IIPH KOHTO Ce H3IOA3BAT BXOAMILH AAHHH, KOUTO B 3HAMMTEAHATA CH 44CT C2
HEeHaOAIOA2EMH.

ApymecTBOTO IpHAara OCHOBHO crpaseasnBa croiHocT Hupo 2 m Hupo 3. 3a Teaw akTHBH B macHBH, KOHTO
ce OLIEHABAT IO CIPABEAAMBA CTONHOCT BbE (DHHAHCOBHTE OTHETH HA IIOBTapAeMa 0a3a, ADYAECTBOTO IPaBU
IpeLleHKa KbM AATATA Ha BCEKHM OTYeT AAAM ¢ HeoOxoaum Tpamcdep B HubBara Ha Hepapxusd Ha
CITPABEAAMBATA CTOMHOCT Ha AGACH aKTHB MAH IIaCHB B 3aBUCHMOCT OT PA3TOAATAEMHTE H H3IOASBAHNTE KBM
TA3H AATA BXOAAIIH AAMFEH.

7. VCAOBHH aKXTHBY M NACHBH

ApymxectBoTo € COATAAPEH AABKHIEK 110 moAyden saem ot ,, EHEPTO-TTPO BBATAPYUT” EAA ot Yemxka
Excniopraa Banka AA. Brmcas e 3aA0T Ha TBPTOBCKOTO TPEAOPHATHE M 32A0I HA HACTOALIH U ObACIIH
B3eMaHHA. PasMepbT Ha sasbaxennero kbM 31.12.2015 . e » pasmep Ha 115 390 x.a8.
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o [IMPHHCKA BHCTPULIA-KACKAAH” EAA
OITHAHCOB OTUET 3ATOAHATA, 3ABBPIITBAIIA HA 31.12.2015
8. Cb0OuTHA Ccaea AaTaTA HA DasnaHca
Ha 23.02.2016r. 8 THProBCKMS PErHCTSP € BITHCAHA TIPOMSHA B NpeAcrasassainwre Ha ,,Enepro-Tlpo
Bearapna® EAA, kakro caeasa:
- Hpxu Kpyunna e ocBoboaen kaTo Msmbanureaer AUpekTop U wAer Ha CbBeTa Ha AUPEKTOPHTE 1
Ha HEFOBO MACTO € BICaH PapocaaB CAABOB.

He ca pe3nmxmasm ADYTH CBOHTHSA MEXAY A4TATA H4 OTHETA H AATATA Ha OAODPEHHETO MY 32 IyOAHKYEaHE,
KOHTO H3HCKBAT KOPEKITHH H /AT OITOBECTABAHE BBHB duuancopms oruer 3a 2015 1.

9. AeficTRalo mpeAnpuATHE
p’]:KOBOACTBOTO Ha APY}KECTBOTO, CHUHTA "€ I'IPCAHPPIHTHCTO € ,A,Cf"ICTBﬂH_IO M e OCTaHC Aeﬁcl'Ba]l[O, HAMA
IIAAHOBE M HAMEPEHHI 32 IIPeYCTAHOBABAHE HA AefHOCTTA.

10. Onosecrapane ChrAACHO 3aKOHOBH U3MCKBAHUA
Hauncaenwmre 32 TOAMHATA CyMH 32 YCAVIHTE, Hp@AOCTﬂBHHH OT PErUCTpHpPaHHTE CANTOPH  HAa

TIPEATIPHATHETO CA B pazMep Ha 3 X.AB.
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TIMPUHCKA BUCTPHIIA-KACKAAU EAA
AOKAAA 3A AETHOCTTA KBM 31.12.2015r.

AOKAAA 3A AEﬂHOCTTA
3a roaunara, npukarousama Ha 31 aexenppn 2015 r.
TIPUET C TIPOTOKOA OT 04.03.2016 r. HA CbBETA HA AIPEKTOPUTE

HACTOAILAT AOKAAA 3A AEMHOCTTA E M3I'OTBEH B CHOTBETCTBUE C
PA3ITIOPEABMTE HA YA, 33 OT 3AKOHA 3A CYETOBOACTBOTO M
HM3VCKBAHIATA HA ThPTOBCKHMA 3AKOH

PEKOBOACTBOTO TPEACTABA CBOS TOAHIICH AOKAZA H TOAMINHHA (DHHAHCOB oTdeT KbM 31
AekeMBpH 2015 I., HSrOTBEH B CBOTBETCTBHE € MEKAYHAPOAHHTC CTAHAAPTH 33 (PHHAHCOBO
oTuuTane, npuern o1 EBponeiickusa cpios.

Onucanne Ha ACHTHOCTTA

ApyxectBoro e perucrprpano B bearapusa. OcHoBHaTa AeiHOCT Ha APyXecTBOTO € CBbp3aH2
CBC CTOMAHMCBAHE H OTAABAHE ITOA HAEM Ha 3eMsl NMOA XHAPOTEXHHYECKH chopbakeHns. [Ipes
2014r. pLB BpB3KA C MPECTPYKIYPHPAHE HA IPYIATA XMAPOTEXHHUECKHTE CBODBMKEHIA OAxa
anoprupaun B [lupuucka Brerpmua — BEreprua AA. 3a ynpaxHssaHata oT ApymecTBOTO
AEHHOCT [0 OTAABAHE HOA HAEM HA COOCTBEHH AKTHBH HE CE IIPHAATA CIEINAAEH PA3PEITHTEAEH
PEKHM.

ITpes oTuernus nepuoa ApyKecTBOTO H3BBPIIN HPOAAKDA HA 3eMA.

Duuancosnar pesyatar Ha Apysectsoro 32 2015 1. caea sambum e nmewasba B pasmep Ha 287
xuA. AB. AawpuHoTo obaarane Ha APYKECTBOTO C€ M3BLPLIBA CBHIAACHO HM3MCKBAHMATA HA
MECTHOTO 32KOHOAZTEACTBO.

CipykTypa Ha OCHOBHHA KAITHTAA

Eanoangen cobCTBEHHK Yuacrue Bpoii akumnu Homunaana
CTOMHOCT (XHA. AB.)

EHEPTO-TIPO 100% 15 925 000 15925 000
BBAIAPHISI EAA
Yupasaernue

Coraacuo aeficrsainns TBproeekn saxoH B bearapud, wem 31 aexemepn 2015 r.,  JTIFPHTHCKA
BUCTPHITA-KACKAAN® AA e eAHOANYHO AKIIHOHEPHO APYKECTBO.

Yopemxu pecypcn
Lepeoran

ApyxecTBOTO He pasnoaara ¢ nepconaa kbm 31.12.2015r.



IITMPUHCKA BUCTPULIA-KACKAAH EAA
AOEKAAA 3A AEMMHOCTTA KBbM 31.12,2015r.

AHaan3 HAa IPOA@KOH U CTPYKTYPa HA PA3X0AHTE

OcHoBHHAT AfA OT TIPHXOAMTC HA APY}KCCTBOTO Ca OT IPEAOCTABAHE TIOA HACM H4 3eMA T1IOA

XHAPOTEXHHYECKH CHOPBAKECHHA,

PasMepbT Ha nprxoanTe ot Haem 32 20151, ca 266 xumA. AB.
PasxoanTe 32 OCHOBHA AEHHOCT €4 B PasMep Ha 3 XHA. AB.
KpaTbk nperaea Ha ChCTOAHHETO HA HA3apa

Ocroeru wasiermu, cxatoveny 0ozos0py

OCHOBEH  KAHMEHT, IIOA3BAIL XHAPOTEXHHHECKHTE CBOPHKEHHS 332 M3BBPILIBAHE HA
npomnssoactsena aetiHoct e ,,[IMPUHCKA BUCTPHUIIA-EHEPTIIA” AA.

T’bpl"OBCI{I/ITe B3aNMOOTHOLIUEHHA MEXAY ABCTC APYAKCCTBA AO MOMEHTA H4 npeo6p213yBaHe ca
NMOCTABEHH Ha OCHOBAT4A HA CBO6OAHO AOTOBAPAHE NPH OIIPCACAAHE II€HATA Ha HatMa HZ

IPEAOCTABCHHUTE 34 MOA3BAHE CHODBHEHHAA, KOATO ITIDEACTABAABA IIPOLECHT OT HETHHTE NMPHXOAH
OT NIPON3BOACTBEHATA ACﬁHOCT H4d HACMATCAA.

IIperaea HA A€HHOCTTA

Ilo oTHOMIEHHE HA ODEMHTE HA IPHXOAHTE OT AEHHOCTT2 OCHOBHO M BOACILO € OTAABAHETO TIOA
HAEM HA 3eMf [I0A CBOPBKEHHA, CrocOOCTBAIIM 32 TPOM3BOACTBOTO HA EAEKTPHYECKA EHEPIHA,
KOETO CC MACHTH(DUIINPA ¢ OCHOBHATA ACHTHOCT HA ADYWKECTBOTO C HAH-TOAAM AfIA.

TUHAHCOB 0TYET H AHAAM3
Kanumanosa cospyxmypa
CoberBenuar kanuraa Ha ApymectBoTo € 32 699 xma. AB.

Ilpes oruernara 2015 r. He ca HACTBIIHAH H3MEHEHHH B Pa3MEDa HA OCHOBHHS KAITHMTAA HA

APY}KGCTBOTO CHpHMO HpE,A,XOAHI’IH OTUCTEH HepHOA.

Aranus na coommomerueno cobemsen] npusaeden Kanuman

Apy}KCCTBGTO KbM Kpaﬂ HA OTUYCTHHA HEpPIOA HAMA HPI/IBAE"-IEH 34EMCH RAITHTAA.
Baskuu cpOHTHA, HACTBIINAN CAEA AATATA HA H3I'OTBIHE HA QJHHchqBHa OTYEeT

He ca macTemmam ceORTHA MEKAY Aarata Ha QuHamcospa orver 3a 2015r. m aarata ma
0a0BpenneTo My, komTo Hmuxa pedpAeKTHPAAN BLPXY PesyaTata Ha ADYMeCTBOTO 3a OTHCTHHA
IIEPHOA.

HM3scaeaoBaTeAcka m pa3sBoOiTHA ACHHOCT

Iipes oruernara 2015 r. ApyxecTBOTO He € OCBIIECTBHAO H3CAEAOBATEACKA H Da3BOMHA
AEHHOCT.



ITUPHTHCEKA BHUCTPHIIA-KACKAAI EAA
AOKAAA 3A AEMMTHOCTTA KbM 31.12.2015r.

Yupasaerue ra Kanumaiosus pucx

LleanTe Ha NPEACTABASBALIHTE IIPH YIPABACHHE Ha KAllMTAAZ €3 A2 3alUHTAT IIPAaBOTO Ha
HIIAPHHCKA BUCTPHIIA-KACKAANM® EAA A2 IPOADAKH, KATO ACHCTBAIIO APYHECTBO C
LIEA AOXOAHOCT 32 CBADYAKHHUIHTE H IOAABDKAHC HA OITUMAAHA KANHTAAOBA CTPYKTYPA, 32 Ad CE
HAMAAHM IIEHATA HA KAITHTAAA.

Hoawrukara Ha PBKOBOACTBOTO € Ad CC NOABPHA CTAOMAHA KANMNTAA0Ba Da3a, Taka 4Ye A4 CE
ChbXpaHn AOBEPH@TO Ha CO6CTB€HPILT.PITG, H H3 I1a33apad K4ATO LOHAAO, H Ad MOMC Ad CC OCHIYyPAT
yCcAOBHS 33 pasBriue Ha Dusneca B Obaere.

Ynpasaenue na dunancosus puck

APYRECTBOTO MM4 €KCTIO3UIIHA KBM CACAHHTE (DHHAHCOBH PHCKOBE!
. MA32PEH PHCK;

. OTepPATHBEeH PHCK.

B HACTOAIIIHMA AOKAAA € OIIOBECTCHA PIHCI)OPMHI_IPIH OTHOCHO CKCIIQ3MIHUIATA HZ ,A,pY}KECTBOTO
CNpAMO BCEKH OT FOPENOCOYMEHHTE PHCKOBE, ICAHATC, TIOANTHKHTE H ITPOLECH B APY}KECTBOTO j310)
OLICHABAHE, 1 YIIDABACHHE HA PHCKA, ¥ VIIPABACHHETO HA KAIHTAAD.

Ocrostiy nosoxenun 0 ynpasienye 1a pucxka

AKINOHEPHTE HOCAT OTTOBOPHOCTTA 34 YCTAHOBABAHE M HAA30D HA PAMKATA 32 yUPABACHHME HA
PHCKOBETE B Apy}KecT'BoTo. TToanTrxkmTe 3a yIpaBACHHME Ha pucka B APYKECTBOTO Ca
YCTAHOBEHH C LIEA AQ HACHTH(DUINDPAT M AHAAM3HPAT PHCKOBETE, BAHALIIH BLPXY APYKeCTBOTO,
A4 YCTAHOBABAT IPAHHLIM 32 [IOEMAHe HA PHCKOBE T10 OTACAHH BHAOBE, ACCOHHEPAT NPABHAA 32
KOHTPOA BBbPXY PHCKOBETE ¥ CITA3BAHC HA yCcraHoBenmTe rpaumin. [loanTuxnTe 1 cncremuTe o
YUPABACHHC HA PHCKOBETE IIOAACIKAT HA PETYAAPHA MIPOBEPKA C IIEA YCTAHOBABAHE HA HACTBIIMAN
H3MEHEHHA Ha Nasapa B AeHHocrure na ApyxectBoro. ApyxecrBoto upes obydeHne u
OPHAAraHE HAa YCTAHOBCHUTE CTAHAAPTH M TIPOIEAYPH 33 YIPABACHHE LEAH Ad Pa3BHC
AMCLIAIAMHA M KOHCTPYKTHBHA KOHTPOAHA CPEAQ, KbAETO BCHUKH CAYMHTEAH pabmpar cBosATa
POAA H 3aABAIKEHHSL.

Kpeanren puck

KpeanTHusT pHCK € PHCKDT, Y€ KOHTPATEHTDLT HAMA Ad HI3ITHAHH 32ABAKCHHATA CH 1O AJAEH
(PHMHAHCOB HHCTPYMEHT HAH AOTOBOP, KOETO BOAM A0 (unancoBa saryDa. ApymxectBoTo €
H3AOEHO HA KPEAHTEH PHCK OT CBOHTE OIEPATHBHM ACHHOCTH (TA4BHO 32 TBPTOBCKH
B3EMAHHSA), KAKTO M OT ACHHOCTHTE CH IO (PHHAHCHPAHE, BKAIOUHTEAHO AGHO3HTH B DaHKH H

C})PIHB.HCOBH I/IHCTI/ITYU.PIPI, Ba_AYTHI’I CACAKH M APYI‘I/I q)PIHaHCOBF/I I/IHCTPYM&HTPI.
Bzemanuns o1 KAEHTH

ExcriosuunsTa KbM KPEANTECH PHCK 3aBHCH OT HHAMBHAYAAHHTE XADAKTEPHCTHKH HA OTAEGAHHTE
KAHEHTH. Apy®ecTBOTO peasmsmpa mawsiao nposaxbnre cu ma ,[IMPUHCKA BUCTPHLIA-



TINPUHCKA BUCTPUIIA-KACKAAH EAA
AOKAAA 3A AEFTHOCTTA KBM 31.12.2015r.

EHEPI'MA” AA m naamaHpsTa ce H3BBPIUBAT HeperyAApHo. BAnAHMETO Ha B3eMaHHATA OT

KAMEHTH BLPXY KPEAHTHHAT PHCK € 3HAYMTEAHO.
HusecTunun

APY?KECTBOTO HE TMPAaBH HHBCCTHIHMH B AHKBHAHH ABATOBH H KOPIIOPATHBHH LCHHH KHIMXA C
OTAEA Ha TOBA A2 AHMHTHDA EKCIIO3HIHUATA CH 1O KPCAHUTCH PHCK.

I'apannun

IToanrrrkaTa na APY}KECTBOTO € Ad AdBad CpPIHaHCOBI’I rapaHIiie CaMO CACA PCHICHHE Ha

COOCTBEHMKA,
Onepatnsen puck

OmneparuBeH PHCK € PUCKBT OT IPEKH HAH KOCBEHH 3aryOW, MPOH3THYAINH OT IIAPOK KPBI OT
OPHYHHY, CBLP3aHHM C IIPOLIECHTE, HEPCOHAAA, TEXHOAOTHHTE H HH(PACTPYKTYpPaTa Ha
ApPyHecTBOTO, KAKTO M OT BRHIMHK (PAKTOPH, PA3AHYHH OT KPEAMTHH, MAa3apHH M AHKBHAHH
PHCKOBE KATO HANPHMED TE3H, NPOH3ITHYAINH OT [NPABHH H PEryAATOPHM H3ACKBAHWA H
OOLIONPHETH CTAHAAPTH HA KOPHOparnBHO MobBeaeHue. (UnepaTWBHU PUCKOBE BL3HHKBAT OT

BCHYKH ONEPALUH HA APYECTBOTO.

OcHOBHATA OTrOBOPHOCT 32 paspaboTBaHe M NPHAATAHE HA KOHTPOAH 33 ONEPATHBHAA PHCK Ce
" BB3AAIA HA BHCILETO PBKOBOACTBO. Ta3H OTrOBOPHOCT Ceé NOAIOMArd OT PA3BHTHETO HA oBIIH

CTAHAAPTH 34 APY}KCCTBOTO 3a yIIpaBAEHHE Ha OIICPDATHBHHA PHUCK B CACAHHTEC obAaCTH:
. AOKYMEHTALIHA 32 KOHTPOA H TIPONEAYDI,

. H3WCKBAHHA 32 IEPHOANYHA ONCHKA HA ONEPATHBHUTC DHCKOBE H AACKBATHOCTTA Ha

KOHTPOAHTE H NPOLEAYPHUTEC 32 CHIPABAHE C I’IA&HTI/I(if)HL[PIpELHHTE PHCKOEBE,

. H3WCKBAHUA 32 AOKAAABAHE HA OTEPATHBHHU 3aIyOM M NPEAAOKEHHTE KOPHMIMPALLH
ACHCTBHSA,

. CTHYHH 1 OM3HEC CTAHAAPTH;

. HAMAAABAHE HA PHCKA, BKAIOUHTEAHO 3ACTPAXOBKA, KOTZTO TOBA € e(PeKTHBHO.

O1rosopHOCTH HA PEKOBOACTBOTO

Criopea HbArAPCKOTO 3aKOHOAATEACTBO, PBKOBOACTBOTO CAGABA A3 M3TOTBA (DHHAHCOB OTUET 32
BCHAKA CI)HHQ.HCOBH. T'OAHMHA, KOHTO Ad AdBA BHPHH H YeCTHZ HPEACTQBE{ 34 (bHHaHCOBOTO
ChbCTOAHHUE HA ,Apy?KECTBOTO KbM KDaA HA I'OAHHATA, q)I’IHaHCOBO MY NPEACTABAHC M IIAPHYHHA My
OTOIH.

PHKOBOACTBOTO TIOTBBPHAABA, Y€ € TPHAANAAO IOCACAOBATEAHO AAEKBATHH CUETOBOAHH
MIOARTHKH IIPH H3TOTBAHETO HA TOAHIIHHA qDHHaHCOB oTueT KbM 31 AekemBpn 2015 . u e
HAMIPABHAO PA3YMHH M MPCANA3AHBH MPELIEHKH, NPEATTOAOKEHUS H nprOAM3HTEAHH OLIEHKH.



IMMPHHCKA BHICTPHUITA-KACKAALT EAA
AOKAAA 3A AEMMTHOCTTA KBbM 31,12.2015r.

P’bKOBOACTBOTO CBhIIO IIOTEBPHKALBL, Y€ CE € MPHABPHKAAD KbM AEf:ICTBaLLLIiTe CYETOBOAHHA
CTAHAAPTH KATO (bI/IHaHCOBPIHT OTHET € M3TOTBEH Ha NPHHUMHIAE HA AEFICTBB,LHOTO APYHKECTBO.

P"I::KOBOACTBOTO HOCH OTTOBOPHOCT 33 IPABHAHOTO BOACHC HA CUETOBOAHHTE PETrHCTPH, 334
HﬁACC’bO6p&3HOTO YHOPaBACHHE HA AKTHBHTE H 34 [IPCAIIDHCMAHETO Ha H€O6XOAI/IMPIT€ MEPKH 34

u30ArBaHe H Pa3KpHBAHE H4d CBCHTYAAHH 3AOYHOTP€6PI 1 ADYTH HEPCAHOCTH.

PBEROBOACTBOTO CHIIIO TIOTBBPAAABA, Y€ MPH H3TOTBAHCTO HA HACTOAIIMA AOKAAA 34 ,A,ef:IHOCTTZ. c
MPEACTABHAC BAPHO M 4YE€CTHO PA3SBHTHETO M PEIYATATHUTC OT AEHHOCTT4 HA TIIPEATIDHATHETO 3a

H3MHAHAAHA TCPHOA, KAKTO H HEroBOTO CBLCTOAHHE H OCHOBHHTE . IpeA KOHTO €

H3IPABEHO.



