Appendix No. 1/ Mpunoxetxne Ne 1

FOUNDING ACT of
WATERFRONT DEVELOPMENT 2 EOOD

executed on the grounds of Articles 113 and 114,
Paragraph (3) of the Law on Commerce by Wireless
Electric AD, incorporated under the laws of Republic of
Bulgaria, with UIC 202659282, having its seat and
registered address in Republic of Bulgaria, Sofia 1000,
Stolichna Municipality, Sredets Region, 10 Tsar
Osvobodite! Blvd., 3rd floor (hereinafter referred to as
the "Sole Owner”).

1. COMPANY STATUS

Art. 1. (1) WATERFRONT DEVELOPMENT 2 EOOD is
a sole owned limited liability company organized under
the laws of the Republic of Bulgaria (hereinafter referred
to as the “Company”).

(2) The Company shall have the status of a sole owned
limited liability company incorporated under Bulgarian
law and as such it shall exist as a separate legal entity
with its own assets. The Sole Owner shall be liable for
the obligations of the Company to the amount of its
contribution to the capital of the Company.

Il NAME, SEAT, REGISTERED ADDRESS,
SUBJECT OF ACTIVITY AND TERM

Name, Seat and Registered Address

Art. 2.(1) The name of the company shall
,YOTbP®POHT AWBENOMNMEHT 27 EOOQM; the
company name may be further written in English as
WATERFRONT DEVELOPMENT 2 EOOD.

(2) The name of the Company, together with an
indication for its seat and registered address, uniform
registration number and bank account shall be placed on
the commercial correspondence of the Company and on
its web site, if such exists.

(3) The Company shall have its seat in the Republic of
Bulgaria, city of Sofia.

(4) The registered address of the Company shall be
Republic of Bulgaria, 1000, Stolichna Municipality,
Sredets Region, 10 Tsar Osvoboditel Blvd., 3rd floor.

Scope of Activity

Art. 3.Scope of activity of the Company shall be:
acquisition, sale, lease, management of real estate
property, investments in real estate property, financing
of investments in real estate property, as well as any
other activity not prohibited by law, after obtaining the
necessary permits, licenses, and registrations when
required by the law regarding the performance of such
activities.

YYPEOWTENEH AKT Ha
,YOTBbP®POHT AMBENOMNMEHT 2” EOO[

cbCTaBeH cbrnacHo uynedose 113 n 114, an. 3 ot
Twprosckust oT ,Yailbpnec Enexrpuk” All, y4peAeHo
cbrnacHo 3akoHute Ha Penybnuka bwnrapuws, C ENK
202659282, cbC cepganvile W agpec Ha ynpasneHue B
Penybnuka Bwvnrapua,  Codus 1000, obwwHa
CTonwuHa, paitoH Cpeged, Byn. ,Liap OcsoGoguten” Ne
10, eT.3 (HapwyaHo no-HaTaTbK ,EQHONMUYHMUA
coBeTBEHUK').

. CTATYT HA OPYXXECTBOTO

yn. 1. (1) ,YOTbP®POHT OUBENOMMEHT 2" EOCOAO
@ efHONMYHO APYXKECTBO C OrpaHiveHa OTrOBOPHOCT,
y4peneHo B CbOTBETCTBUE ChC 3aKOHWTE Ha Penybnuka
Bbnrapus (Hapu4aHo no-gony pYyXKecTBOTO").

(2) OpyecTBOTO MMa CTaTyT Ha eaHONNYHO APYXECTBO
C OrpaHdyeHa OTrOBOPHOCT CBIMACHO GBArapckoTo
3aKOHOAATENCTBO W KaTo TakoBa € HpWAnYecko nuue ¢
060c0o6EHO  WMyWecTso. EAHOMMYHUAT  COBCTBEHMK
oTroBaps 3a 3agbrikeHusTa Ha [lpyxecTBOTO A0
pasmepa Ha kanutana Ha [1pyxecTBoTo.

IL. ®OUPMA, CEOANNLLE, AOPEC HA
YMNPABIEHWE, MPEOMET HA JEMHOCT U CPOK

dupma, cepanuuie u agpec Ha ynpasnexnue

Un. 2. (1) dupmaTta Ha ApYyXEeCTBOTO € »YOTBPOPOHT
OVBENOMNMEHT 2” EOOQM; dwupmarta moxe pfa ce
Wanucea W Ha aHrnuiickw esnk kato WATERFRONT
DEVELOPMENT 2 EOOD.

(2) dupmata Ha [pyxecTBOTO, 3aeAHO CbC CeAanuLLeTo
1 aapeca Ha ynpaeneHue, efnHH1A uaeHTndUKkaunoHeH
kog W OGaHkoBaTa cmeTka e ObAar ykassaHW B
TbproBCkaTa  KOpecnoHageHuws 1 B WHTepHeT
cTpaHuuarta Ha [Ipy»ecTsoTo, ako uMa Takasa.

(3) Ceganuwieto Ha [lpyxectsoto € B Penybnuka
Bvnrapus, rp. Codus.

(4) AgpecbT Ha ynpaeneHdue Ha OpyxecTBoTO €
Penybnuka Bbnrapus, rp. Codwua 1000, obLmHa
CrtonuuHa, paitoH Cpegeu, 6yn. ,Uap Oceoboputen”
Ne 10, eT. 3

MpeameT Ha OeWHOCT

Yn. 3.MpeamersT Ha AEfHOCT Ha [lpyxecTBoTO €!
npuaobusaHe, npogaxGa, OTAaBaHE No4  Haewm,
ynpaereHne Ha HeaBKMMA COBCTBEHOCT, WHBECTULNK
B HEJBWXUMU UMOTH, (PUHAHCUpaHe Ha WHBECTWLWW B
HedBWKUMKM MMOTW, KakTo W BCAKa Apyra [AelHocCT,
HesabpaHeHa OT 3akoHa, NpU YCnoBWe, Ye ako ce
W3CKBA pa3pelleHne, NMUEeH3 WKW perucTpaums 3a
W3BLPLUBAHE HA HSKOA AEWHOCT, Tasu fedHocT ce
OCbLECTBABA  Cnej  nosydaeaHe Ha  Takoea
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Term

Art. 4. The existence of the Company is not limited by
term.

M. CAPITAL OF THE COMPANY
Capital
the Company shall be

Art. 5. (1) The capital of
BGN 5,000, fully paid-in.

(2) The capital shall be composed of 500 shares with a
par value of BGN 10 each.

Sole Owner of the Shares in the Capital

Art. 6. The sole owner of the capital is Wireless
Electric AD, incorporated under the laws of Republic of
Bulgaria, with UIC 202659282, having its seat and
registered address in Republic of Bulgaria, Sofia 1000,
Stolichna Municipality, Sredets Region, 10 Tsar
Osvoboditel Blvd., 3rd floor.

V. CORPORATE GOVERNANCE AND
MANAGEMENT

Company Corporate Bodies
Art. 7. Corporate bodies of the Company shall be:
1. the Sole Owner; and
2. General Manager (the “General Managers”).
General Manager

Art. 8. (1) The Company shall be managed by one
General Manager, as appointed by the Sole Owner from
time to time.

(2) The General Manager shall be appointed for an
indefinite term and may be replaced at any time by the
Sole Owner.

Powers of the General Manager

Art. 9. (1) The General Manager shall manage and
organize the Company's activity in compliance with the
law, the Sole Owner’'s decisions and this Founding Act.
He shall be entitled to exercise any and all powers not
expressly vested in the Sole Owner, as specified herein
or provided by law.

(2) The General Manager shall perform his duties in the
best interest of the Company and shall keep the trade
secrets of the Company even after he is no longer
General Manager.

V. REPRESENTATION

paspelleHe nnn nuUeHs, CbOTBETHO CNea U3BbpLUBaHe
Ha TakaBa perucrpayus.

Cpok

Yn. 4.[pyxecTBOTO ce y4ypefsiBa 33 HeorpaHuyeH
nepuon ot Bpeme.

M. KAMATAN HA OPYXECTBOTO
Kanutan

Yn. 8. (1) KanutansT Ha [pyxectsoTto e 5 000 nesa,
BHeCeH u3yano.

(2) KanutansT ce cbectoM ot 500 pgsna, Bcekn Ha
ctoHocT 10 nesa.

CobcTBeHUK Ha aanoBeTe

Yn. 6.EpHonuMyeH coBCTBEHWK Ha KanuTana e
wYawbpnec Enektpuk” AJl, y4YpeaeHO CbrnacHo
3akoHuTe Ha Penybnuka Benrapusi, ¢ EMK 202659282,
CbC cefanuile W agpec Ha ynpaerenue B Penybnuka
bunrapus, Codus 1000, obwuHa CronuyHa, panoH
Cpegeu, byn. ,Llap OceoBoguten® Ne 10, eT. 3.

. OPrAHW HA APY)XECTBOTO U
YNPABINEHUE

OpraHu Ha [JpyXecTBOTO
Un.7 Opranu Ha JpyxecTsoTo ca:
1.  EOHONWYHUAT COBCTBEHUK: ¥
2.  Ynpasuten (,YnpaButen").
Ynpasuten

Yn. 8. (1) OpyxecTBOTO Cce ynpaBnsBa OT eguH
ynpaeuTen, HasHa4yeHn oT EAHONWYHWA COBCTBEHMK,

(2) YnpaewuTenat ce HasHauaBaT 3a HeonpendeneH cpok
n moxe aa Obae 3ameHeH NO BCAKO Bpeme OT
EnHonwnyHus cobCTBEHUK,

KoMneTeHTHOCT Ha YnpaButens

Un. 9. (1) Ynpasutenat ynpaensea W opraHuaupa
AeliHocTTa Ha [lpyXecTBOTO B CbOTBETCTBUE CBC
3aKoHa, pelleHusiTa Ha EQHONWYHUSA cOBCTBEHMK 1 TO3M
YupeauTteneH akt. Toih UMa BCUYKW NPaBOMOLLUSA, KOUTO
He ca W3pUYHO TpefocTaBeHn Ha EfHONUMHKR
coBCTBEHMK NO cunata Ha To3W YuypeauTeneH akr wnu
no cunata Ha 3aKkoHa.

{2) VYnpaBuTenaT u3NbNHABA 334b/DKEHUSATa CU B
WHTEepec Ha [pyXeCTBOTO W Nasn ThProsckUTe TaWHW Ha
[pyxecTBOTO, AOPU W cnep kato e ocsoBofeH KaTo
YnpasuTten.

V. NPEACTABUTENCTBO
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Representation
Art. 10.The Company shall be managed and
represented by the General Manager.
VL. MISCELLANEOUS

Company’s Funds, annual closing and distribution
of profits and losses. Winding-up of the Company

Art. 11. With respect to the Company's funds, the
annual closing, the distribution of profits and losses and
winding-up of the Company the provisions of the
effective Bulgarian legislation shall apply.

Art. 12. For the resolutions under Art. 137, Para. 1, item
2, 4, 5 — first suggestion and item 7 of the Law on
Commerce a protocol in simple written form shall be
prepared. For the avoidance of any doubts, a protocol
with notarial certification of the signatures and the
content for passing of these resolutions shall not be
needed.

This Founding Act signed in Bulgarian and English
languages. In case of any discrepancy between the texts
in Bulgarian and English languages, the Bulgarian
version shall prevail.

MpeacraBuTencTBO

Yn. 10. OpyxecTBoTO we ce
npeacTaensea oT YnpasuTens.

ynpaensea W

V1. PA3HU

doHaoBe Ha [IpyKecTBOTO, FTOAWIIHO NPUKIOYBaHe
u pasnpegerneHue Ha nevanbara u 3arybure.
MNpekpataBaHe Ha [pyxecTBOTO

Yn. 11. Mo oTHoWweHWe Ha doHAoBETE Ha [pyXecTBOTO,
rOAVWLLIHOTO  MPUKMIOYBaHe,  pasnpedeneHueTo  Ha
neyanbarta w 3arybute W NpekpaTABaHeTo Ha
[OpyxecTeoTo  ce  npunarar pasnopenbute  Ha
aeicTealloTo 6bNrapcko 3akoHoAaTenNcTeo.

Un. 12. 3a B3eTwTe pewerus no un. 137, an. 1, 1. 2, 4,
T. 5, NpeanoXeHvue Nbpso, U T. 7 OT THproBckus 3aKoH
ce CbLCTaBa NpPoToKoN B nucmeHa copma. C uen
nabareade Ha CbMHEHWRA, NPOTOKON C HOTapuanHo
yAOCTOBEPSBAHE Ha NOANMCUTE W CbAbPKAHMETO 3a
B3eMaHe Ha Te3un peLleHus He e Heobxoaum. '

Toau yupeauTeneH akT e noanucaH Ha 6vnrapcku 1 Ha
aHrnWickw esuvk. B cnydyail Ha npoTuBOpeYne MeEXAay
CbABLPKAHMETO Ha TO3M yUpeauTeneH akT Ha Genrapcku
W Ha aHrnuiicku eauk, Bogely e 6bae GbarapckvsT
TEKCT.

For Wireless Electric AD: / 3a ,,Yaibpnec Enexktpuk” Al:

/
Milen Varlarfov Milev / Mune
Executive Director / 3nbn

p6aHoB Munes
TENEH AUPEKTOp
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