VUPEJOUTEJIEH AKT

Ha ¢HOMMYHO JIPYKECTBO ¢ OTpaHNYeHa
OTTOBOPHOCT
»Jlo3en Banu C1” EOOJQ

,I{Hec;’?.é/ff/ 2009r., B rp.Codms, Ha ocHoBaHHe
un.119, and ot TeProBCKus 3aKOH ce CHCTARY M
TIPHE HACTOAWMAT YupeAWTeNneH akT Ha ,.JlozeH
Bai C1” EQO/.

YuapenaTel M ejnOAMYEH COGCTBEHHK Ha
KanHTAIA Ha JpYXKeCTROTO €:

wXomagaua Puan Ecreiit® OOJ, pnucano B
Tobprosexus Perverbp noy EMK 131454824, cne
cepamdite u aapec B Benrapus, Codmsa, Gyn.
»BuToma” Ne 180, er.2, an.1A, mpeacrasnasaHo
ot ynpasurensa Credka Kamuepa.

1 asa nvpea. OBLI[H PA3IIOPENFH
Ynl. C To3M y4pepwTeNeH aKT ce ypexziar
BBIIPOCHTE, CBBP3aHM ¢ NEHHOCTTA HA JPYKECTBO
C OrpaHHuYeHa OTIOBOPHOCT ¢ ¢upma ,,Jlozen
Baan C1” EQO/l, ko410 Ime ce H3MHCBa W HA
Jarununa “Lozen valley C1” Ltd.

Un.2. CepanuIineTo H a/IPechT HA YIIPABNCHUE HA
ApyxecTBoTo ca: rp. Codus, Cronmuana O0mmuHa,
Paiton ,, Tpuaguuia”, 6yn. ,.Buroma” Ne 180, er.2,
an, 1A,

Yn.3. JIpyxecTBOTO He Ce& OrpaHH4aBa CbC CpOK
WIH JIPYFO [PEKPATHTETHO YCIIOBHE.

Wn.4. IlpeamMersT Ha ASHHOCT Ha JPYXKECTBOTO €
MOKYTIKA, CTPOEXK H 003aBE&KJaHe Ha HEABIDKHMMH
HMOTH ¢ Uel npopaxba; ynpaeneHHe Ha
HEABMXMMHU  HMMOTM M HHBECTHLHOHHO
CTPOMTENICTBO, KAKTO H CKIIOHBAHE HA BCHYKH
JPYTH TBPrOBCKH CHENKM, He3abpaHeHH CbC
3aKOH.

Yn.5. C pelucHHe Ha e(HOMHUYHHA COOCTBCHUK Ha
KAMUTana JpyAKECTBOTO MOXKe:

1. na ce3gaBa WioHOBe W/ Wi QWIHATH B
cTpaHara W B uyxDHHa;

2. na yvacTea B pa3iIHyHH oOeIHHEHHA HA
TBPrOBCKH  JAPY’KECTBA, KOHCOPLHYMH,
XOIIUHTH H Ap.;

3. na ObAe NpPexXBHPJICHO Ype3 COENKa KaTo
CHBKYIIHOCT OT MpaBa, 3agwDKeHHs H
(hAKTUHECKH OTHOLIEHUS,

Ihasa emopa. KAITHTAJI H JIAJIOBE
Yn.6.(1) KanutaneT Ha APYKECTBOTO € B pasMmep
Ha 303710 nB. (TpHcTa W TpPM XHMISIM
CeNeMCTOTHH H JieceT nepa). Kamutamsr e
¢$opMHpaH OT AIOPTHA BHOCKA, HIBLPIIEHA OT
wXonanana Puan Ectefiv” OO, ua cnepuns

DEED OF ASSOCIATION

of Sole Limited Liability Company
“Lozen valley C1” Ltd.

This,e?.r./(.d/ 2009, at Sofia, according to Art.119,
para 4 of the Commercial Law, was adopted this
Deed of Association of “Lozen valley C1” Ltd.
Founder and sole owner of company’s
capital is:

“Holandia Real Estate” Ltd., entered in the
Trade Register under UIC 131454824, having its
seat and office address in Bulgaria, Sofia, 180
blv. Vitosha, fl.2, ap.l1A, represented by the
Manager Stefka Kamcheva.

Chapter one. GENERAL PROVISIONS
Art.1. This Deed of Association deals with all
matters and issues, related to the activity of
Limited Liability Company, having the
following name: ,,L.ozen valley C1” Ltd., spelt
in Bulgarian as: ,,JIoszen panu C1” EOO/I,
Art.2. The Official Seat and Registered Office
Address of the Company are as follows: Sofia,
Capital Municipality, District Triaditza, blv.
Vitosha Ne 180, 1.2, ap.1A.

Art.3. The existence of the Company is not
limited by a certain period of time or other
termination condition.
Art.4. The subject of business of the Company
is as follows: purchase, building and furnishing
of real estates; managing of real estates and
building investments, as well as entering into
any and all transactions, not prohibited by the
Law.
Art.5. By Resolution of the Sole owner of the
Capital, the Company may:
1. open branches and/ or subsidiaries in
Buigaria and abroad;
2. vparticipate in different associations of
companies, consortiums, holdings etc.;
3. be transferred by way of transaction as
aggregate of rights, obligations and
actual relations.

Chapter two, CAPITAL AND SHARES
Art.6.(1) The Capital of the Company is BGN
303 710 (three hundred threc thousand seven
hundred and ten Bulgarian Leva). The Capital
is formed by non- financial contribution,
made by “Holandia Real Estate” Ltd., of




CO6CTB€H Ha APYAKECTBOTO HEABHMKHM HMOT,
Haxoaaw, ce B c. Jlomauw Jlozen, CronuyHa
O6bwuna, Paiton ,IlanuapeBo”, KunumeH napk
,»JloszeH Banu”, a umenHo: EnnodpaMuiana kbina
Ne C1, tan ,Huna”, ¢ pasroHaTa 3acTpoena
miouwr ot 229,17 ke.m. (BecTa [BageceT M
JCBET LSJIO M CeeMHAAeceT CTOTHH KBa/IPATHU
MeTpa), CBCTOAINE C€ OT; MBPBH €TAXK, KOTa
0,00 m. (mmoc MUHYC Hyna MeTpa), CbC
3acTpoeHa miou oT 128,88 ke.M. (cTo aBajnecer
H OCeM UANO H OCEMIECET H OCeM CTOTHH
KBaJpaTHH  MeTpa), BKIIOYBAll-  AHTPE,
KOTENHO, CTHAOHMINHA KJIETKA, TOAJIETHA,
KyXHEHCKH OOKC- Tpare3apus- JHEBHA, 3UMHA
rpaaMHa, Tepaca M rapax 3a JBe NPEBO3HH
CpelcTBa; BTopu eraxk, Kota +3,00 M. (unoc
TPY MeTpa), ChC 3acTpoeHa ruowy ot 100,29
KB.M. (CTO LAJO W JBaJCCET W JEBET CTOTHH
KBaJpaTHN MCTPA), BIJIIOYBAIL- CTHIOULHA
KIeTKa, auTpe, 6aHa ¢ TOANeTHA, ABE CTIAIHH,
cnanHs ¢ 6ans- ToaneTHa W Tepaca, BEIHO CbC
CBOTBETCTBALIMTE HA KBINATA MACANHH YacTH
oT ofmute yactn Ha Kunumen napk ,.Jlosen
BaH”, W 33€JHO C NPWIEKALMA KBM KbIHaTa
ABOp ¢ maowg or 586 KB.M. (NETCTOTHH
OCEMIECET M UCCT KBAJPATHM METpa), NpH
rPaHULM: OT J[BE CTPaHH BBTPEIIHA anes,
BBTPELUICH JBOP HA KOMIIIEKCA W ABOP HA KbILA
C2, ko#iTo nBOP NpencTarIsBa 06ocoHeHa yacT
OT Yperyaupan mozem/en namor 1-3203, 3204
(ITLPBYU, OTPEEH 38 UMOTH ¢ IUIAHOCHUMAYHK
HOMEpa TPH XWJAJM ABECTA M TPETH H TpH
XWIAAH JIBECTA W YETBBPTH) OT KB.165 (cTO
wecTaeceT W net) MecTHocTTa Jonry Flosen no
nnana Ha c.Jlozen, O6muua CronvyHa, LeTUsT
¢ muow ot 10°790 k.M. (aecer xunaau
CENEMCTOTHH H ACBETAECET KBAJPATHH METpa),
TIPY TPAHUIIM HA LEMHS UMOT: UMOT Ne 515047,

amor Ne 515046, wumor Ne 515061,
HOBONPOEKTUpaHa yauUa, uMor Ne 515067,
uMot Ne 515064 u ynuna.

CroiiHOcTTa Ha amoprHaTa  BHOCKA,

CBINIACHO 3AKMIOYEHHC HA TpU BelM JHIA IO
w172, an.2 ot ThProeckus 3akoH, Ha3HA4YeHH OT
JUTe)HOCTHO  NHIe  mpu  AreHuus 1o
BodcsanyaTa, Teproseku PerscTsp, ¢ Akt 3a
HasHauasaHe Ne 20090911111353/ 14.09.2009r.,
¢ B pasMmep Ha 303°710 nB. (Tpucta H TpH XMIAAH
CEEMCTOTHH M ICCET JIeBa).

Ennonvunust cofcTBeHnK Ha kanMTana e
HOCHTE] HA NPABOTO HA COGCTBEHOCT BHLPXY
HelapH4YHATA BHOCKA [0 CHJIATa  Ha
NPUTEXABAHOTO NPaBO Ha CODCTBEHOCT BLPXY

its own real estate, situated in village Dolni
Lozen, Sofia  Municipality,  District
“Pancharevo”, Residencial Park “Lozen
valley”, namely: Single family house No C1,
type “Nina”, with total build area of 229,17
sq.m. (two hundred twenty nine point
seventeen square metres), including: first
floor, elevation +£0,00 m. (plus minus zero
metres), with build area of 128,88 sq.m. (one
hundred twenty eight point eighty eight
square metres), consisted of- entrance,
steamshop, staircase, toilette, kitchenette-
dinning room- living room, winter garden,
terrace and double garage; second floor,
elevation +3,00 m. (plus three metres), with
build area of 100,29 sq.m. (one hundred point
twenty nine square metres), consisted of-
staircase, entrance, bath-room with toilette, two
bedrooms, bedroom with bath and toilette room
and a terrace, with the corresponding to the
house ideal parts of general shares of
Residencial Park “Lozen valley”, and with the
contiguous yard with surface 586 sq.m. (five
hundred and cighty six square metres), with
borders: from two sides inner walk, inner
court of the Residencial Park and yard of
house C2, which yard presents detached part
of regulated property 1-3203, 3204 (first,
ordered for properties with plan numbers
three thousand two hundred and three and
three thousand two hundred and four), in
quarter Ne 165 (one hundred sixty five) villa
zone Dolni Lozen of Lozen master plan,
Sofia Municipality, the hole with area of
10°790 sq.m. (ten thousand seven hundred and
ninety square metres), with borders: property
515047, property 515046, property 515061, a
new designed street, property 515067, property
515064 and street.

The value of the pon-financial
contribution upon Article 72, Paragraph 2 by
Commercial Law according to an inference of
three experts, appointed by Functionary at
Registry Agency, Trade Register, with Act of
nomination No 20090911111353/ 14.09.2009,
amounting to BGN 303°710 (three hundred three
thousand seven hundred and ten Bulgarian
Leva).

The sole owner of the capital is a bearer of
the property rights upon the non- financial
contribution according to its ownership upon




YIIH 1-3203, 3204 or kB.165 MecTHOocTTa JONTHM
Jlozes no mnnaHa Ha <. Jlozen, CronuuHa
O0muHA, ¥ CTPOHTENCTBO.
(2) Kanutanst ce cbcton ot 30°371 (TpHnecer
XHASAM  TPHCTA cegeMaecer H e/THH)
BPYIKECTBCHM NNa, ¢ HOMWHANHa CTOMHOCT No
10 (meceTt) neBa Bcexu.
(3) HamoBete ca HemenHmH. Te Morar ga ce
NMPEXBBPNAT HA TPETH NHMUA OT EIHONHYHHA
cODCTRCHHK HA KArUTana,
Yn.7.(1) KanutansT Ha npy:KeCTBOTO MOKE Ja
OBc yBeTHYaRaH Upes:

1. ymenMyaBaHe pa3Mepa Ha JAJIOBETE;

2. 3amucBaHe HA HOBH OSJIOBE;

3. npHeMaHe Ha HOBH CHIDYKHHIIH.
(2) CpoxbT 3a [NOBHAacgHe Ha KAOMTAIA NpH
YCIOBHATA Ha an.l He Moxe 1a ObZe NO-IBaBI OT
JiBe TOAMHH OT JAaTaTa HA B3€MAaHE HA PEIICHHETO

3a YBEJIHMEHHETO.
Yn8.(1) Hamanapanero Ha KkamuTana ce
H3BLPIIBA ¢  pelleHHe Ha  eJHOJIHYHHA

COOCTRCHHK TIpM Cla3BaHe W3MCKBAHMATA HA
3aKOHA.

(2) KanuransT He Moke aa Obae HaMalIsBaH MO
3aKOHHO H3HCKYEMHA C€ MHHUMYM, KATO
CTOHHOCTTA Ha edH )1 HE MOXe Aa Omae To-
MaJIKa OT MHHHMAJIHATA, YCTAHOBEHA OT 3aKOHa.
Yn.9. 3a noxpuBaHe Ha 3arybH W MpH BpeMeHHa
HEOOXOIUMOCT or NAPHYHH cpencTsa,
eIHOMHYHHAT CcOOCTBEHHK MOXe A3 HanpaBH
JONIBJIHATENHA MApHYHa BHOCKAa MIH Ja
NPEeJOCTABH 33€M HA [PYXKECTBOTO 3a OTpeAeieH

CPOK H npH onpelieleHH  YCIIOBHA.
JonbnaurenHara TAapHyYHA BHOCKA He Ce
OoTpa3sBa Ha pasMepa Ha KalWTana Ha
JAPYKEeCTBOTO.

YUn.10. ExHonH4HHAT CcOOCTBEHHK HE OTropaps
CbC COOCTBEHOTO CH MMYUISCTBO 33 3aBIKCHHA
H&  JAPYXECTBOTO. HMymecTBeHaTa My
OTFOBOPHOCT C€ OrpaHH4aBa [0 pasmepa Ha
KATIMTaNna Ha JPYKeCcTBOTO.

Yn.ll, Ilpu npexkpaTaraHe Ha EIHOIHIHHA
coOcTBeHHK Ha Kanurana 0e3 NpaBoNpHEMHHK,
JAPY>KECTBOTO C€ MpeKpaTAra.

Inasa mpema. YIIPABJIEHHE H OPT'AHH
Yn.12.(1) Oprand Ha  JOpyxecTBOTO ca
eTHONHYHHAT COOCTBEHMK Ha KalMTala M
YIIPaBHTEIIA.

(2) EaoHonwunusT coOCTBEHHK HA KaIlMTAIA
pellaBa BCHYKHM BBIOPOCH, KOHMTO Ca oOT
KOMIIETeHTHOCTTAa Ha  OOmoro  ceOpanHe,
ChIVIacHO pasnopenOHTe Ha THProBCKHA 3aKOH,
34 KOETO e ChCTARY NPOTOKON B nucMmena dopma.

RRE 1-3203, 3204 in quarter 165 villa zone
Dolni Lozen of Lozen master plan, Sofia
Municipality.
(2) The capital is allotted into 30°371 (thirty
thousand three hundred and seventy one) equal
shares of par value of BGN 10 {ten Bulgarian
Leva) each share.
(3) The shares are indivisible. The transfer of
shares to third parties shall be made by the sole
owner of the capital.
Art.7.(1). The Company’s capital
increased by:

1. increase of number of the shares;

2. subscription of new shares;

3. admission of new Members.
(2) The period of payment of the outstanding
amount of the capital in accordance with the
conditions of paragraph 1 shall not be longer than
two years from the date of Resolution on capital
increase.
Art.8.(1) The decrease of capital is effected by
Resolution of the Sole owner in compliance with
the provisions of the Law.
(2) The capital shall not be decreased under the
minimum, stipulated by the law, as the value of a
share shall not be less, than the minimum value,
stipulated by the provisions of the law.
Art.9.(1) For coverage of losses of the company
and in case of temporary need of funds, the sole
owner may pay additional instalment or to
provide a loan to the company for a certain period
of time and under terns and conditions agreed.
The additional instalment shall not be filed with
the Company capital.

may be

Art.10. The sole owner shall not be responsible
for obligations of the Company with its own
property. Its material liability is limited to the
amount of the Company’s capital.

Art.11, In case of termination of the sole owner
of the capital without a successor, the company
shall be terminated.

Chapter three. MANAGEMENT AND
MANAGEMENT BODIES
Art.12.(1) The Bodies of the Company are the

sole owner of the capital and the Director.
(2) The sole owner of the capital decides all
problems that are of competence of the General
Meeting, according to decrees of Commercial
Law, for what is made a written minutes.
Art.13. The Sole owner adopt resolutions on the




Hn.13. EqHomHuHHAT cOGCTBEHHK Ha Kamuraia

B3EMa PEIleHHATA 34:

. H3sMeHeHMe W AOUbIHEHME HAa YYPCAUTCHHA
aKT;

2. npHemMaHe Ha HOB CBAPYKHHK H  3a
NpEXBBpPASHE Ha JOPYXKECTBEH JIN Ha HOB
uneH;

3. npuemaHe TOMHIUHMSA OTYET WM GajJaHC Ha
APYKECTBOTO, 3a  pasnpelencHHe  Ha
nevyandara H 3a HelHOTO M3IUIALlAHE,

4. HaMansgeaHe W YReNHYARaHe HA KaNHTana;

5. wu3bop Ha ynpaBuTen(¥) W/ WIM IPOKYPHCT
(1), KaTo onpeaens BEIHATPAKACHHUATA UM K
TH OCBOOOXK1aBa OT OTTOBOPHOCT, KAKTO U Ha
KOHTPOJIBOP HA JAPY/KEeCTBOTO;

6. mnpeoOpazyBaHe H  mnpeKpaTaBaHe  Ha
IPYKECTBOTO, KAaKTO M 3a Ha3HadaBaHe Ha
JIHKBUIATOP(MY;

7. npuAoGUBaHE H OTYYKAaBaHe HA HEABHAHMH
UMOTH, KaKTO M OOpeMeHSBAHETO WM C
BEI{HM TEHKECTH WM NpaBa;

8. nomyvaBaHeTO MM HPENOCTABAHETO HA
33€MH, BKIIOYMTETHO OT U HA (puU3MUecKH

JIHLA;
9. BHacAHeTO HAa JONBIHWTEIHM TAPHYHH
BHOCKH, KaTo onpejens TeXHHMA pasMep,

CPOKA ¥ HAYHHA 33 M3ILNAIAHETO HM;

10. npeassspaHe Ha HCKOBE Cpelly yhpaBMTenN
WIH KOHTPONROP W  Ha3HA4YaBaHEC HA
NPEACTaBUTEN 3a BOIOCHE HA MPOLIECHTE

CPEnry TaX.
Yn.14.(1) [pyXkecTBOTO ce Ynpamissa u
NpeacTapNisBa  or  YOPaBUTEN®  WIH  OT
NpOKYPHACT(H).

(2) OBnactsBaHeTo Ha YnpaBUTeNs MOXKE a4
Obje OTTErIEHO MO BCAKO BPEME H MMETO My fa
ObJae 3a/IH9CHO OT THPrOBCKHS PECHUCTERP.
(3) YnpasutenarT moke ga noHcka ga Ownae
3aMMYEH OT TEPTOBCKMA PETHCTBP € TIHCMEHO
YBENOMIIEHHE 0 APYXKECTBOTO. B cpok or enud
Mecell CNiel MOMy4aBaHe HAa  YBEOMIEHHETO
IOPYKECTBOTO Tpabea oa BIHLOC
OCBODOKAABAHETO HA YNPABHTENS B THPrOBCKHA
perucTsp. Ako ToBa He OBJe HampaBcHo,
VrpaeMTenaT MoOXe caM Oa 3adBW 3a BITUCBaHe
TOBa 00CTOATENCTBO, HE3ABHCUMO Jaiu ¢ n3bpaH
HOB YIIPABKTEN HA HETOBO MACTO.
(4) Oreowenusra wexay VYmopaurens ©
APYKECTBOTO CE YPEaIaT ¢ JIOTOBOP.
(5) IlpM HAKONKO YHPABWUTENH HAYHHLT Ha
YpaBlNeHHe H MPENCTABIIABAHE C€ OMpeleis ¢
pelleHHE HAa E€NHOIMYHHUN CcODCTBEHHK Ha
KamuTana,
Yn.15. YrpaBHTenaT Ha pY:KeCTBOTO:

1. OopraHM3Mpa ¥ OCHI'YPABA HM3IILIHEHHETO HA

following issues:

1. amendments and modifications of Deed of
Association of the Company;

2. admission and dismissal of Members, as
well as transfer of Company share to third
parties;

3. approval of Annual Report and Balance
Sheet of the Company, distribution of
profit and payment thereof;

4. capital increase and decrease;

5. appointment of Director(s}) and/ or
procurator(s), approval of  their
remuneration and indemnification thereof,
as well as appointment of supervisors of
the Company;

6. ftransformation and termination of the
Company, as well as appointment of
Liquidator(s);

7. acquisition and disposal of real estate, as
well as encumbering thereof by real
encumbrances or rights;

8. receiving or granting loans, including from
and to natural persons;

9. payment of  additional
determination of amount,

_ conditions of payment thereof;,

10. laying claims of the Company against its
Director or Supervisor and appointing a
representative in suits against the same.

instalments,
terms and

Art.14.(1) The Company is managed and
represented by a Director or by a procurator(s).
(2) The powers of the Director may be
withdrawn at any time and the name of the
Director deleted from the Commercial Register.
(3) The Director may request his deletion from
the Commercial Register by Notice in writing,
addressed to the Company. Within the period of
one month after the date of receipt of the Notice
aforementioned, the Company shall file the
discharge of the Director with the Commercial
register. Should the Company fail to do so, the
Director may declare filing of this circumstance
on his own behalf, notwithstanding of the fact,
if a new Director is appointed in lieu of him or
not,
{4) The relations between the Director and the
Company shall be settled by an Agreement.
(5) In case of several directors the manner of
management and representation of the company
shall be determined by virtue of a decision of the
sole owner of the capital.
Art.15. The Company’s Director shall;

1. organize and ensure implementation of




PeHICHHUATA Ha €OHOIHMHHUA coOCTBEHHK HA

KalmTana;
2. opraHH3upa JEHHOCTTA HA [APYIKECTBOTO,
OCBHUIECTBABA OliePATHBHOTO My

PBRKOBOACTBO, OCHMIYpABA CTONAHMCBAHETO
H ONa3BaHETO HAa HEroBOTO HMYIIECTRO,
peliaBa BCHYKM BBIPOCH, CBBP3aHH CbC
CAENKHTe B MpejMeTa HAa JOCHHOCT Ha
APYKECTBOTO, ¢ H3KIIIOUYEHHE HA BLOPOCHTE
OT M3KIIOYATENHATA KOMIETEHTHOCT Ha
€IHONMYHHA cOOCTBEHHK Ha KallMTaJa,;

3. cxmouBa  TPYAOBHTE  JOTOBOPH  CBC
CHYKHTEIHTE Ha APYKECTROTO,

4. npeacTaBiBa APYKECTBOTO M HITBAHARA
hYHKUHNTE W 3a0BDKEHHATA, KOHTO ca MY
BB3/I0KEHH ¢ HOPMATHBEH aKT, ¢ pelleHHe
Ha  €QHOIMYHHA COOCTBEHHK  WIIH
OPOH3THYAT OT TO3H YUPCAUTENEH aKT.

Yn.16.(1) YnpaBHTENAT HOCH OTFOBOPHOCT 3a

CBOH HCHCTBHR M 32 BpeOHTE, KOUTO BHHOBHO €

NPHYKHHIWI HA JPYXKEeCTBOTO MO BpeMe Ha CBOETO

yopasnenue. Toli Moxke aa Owvme oceoOogeH or

OTTOBOPHOCT, aKO C¢ YCTAHORM, 4€ HAMA BMHA 33

HACTBOIEITHTE BPENM.

(2) VYnpaBHMTeNnaT HOCH MNB/IHA HMYIIECTBEHA

OTFTOBOPHOCT 32 M3BBPIIBAHE Ha CACIKH HIH

npaBHH H  (QaKkTEYecKH HeHCTBHA, KOMTO

OpOTHBOpPEYAT HA PEIleHWE HA EAHONWYHHA

cOOCTBEHHK Ha KalWTala HAM HapylaBat

pasnopeada Ha TO3H YYpeIHUTENEH aKT.

Yn.17. VnpaBHTENAT OITOBAPA 33 pPEOOBRHOTO

BOJICHE HA JPYXKECTBCHHTE KHHIH M 3a

3aKOHOCHOOPA3HOTO OCHIIECTRARAHE AcHHOCTTA

Ha JPYXKEeCTBOTO.

Ya18.(1) Cpc cprmacHeTo Ha eAHOJHYHHA

coOCTBEHHK  Ha  KamHTaja,  yNpaBHTENAT

(npokyprcra) uMa Apaso:

(a) OT cROoe WNH UY¥OA0 MMe 73 H3RLPIIBA

TBPIrOBCKH CHEIIKH,

(6) na 3aeMa JTBLKHOCT B OTFTOBOPHH OPraHM

Ha APYIH ApYKECTRA;

(B) a yJacTByBa B ApYrH [IPYKECTEBA.

(2) IlpaBunara no an.l ce npumarar ¥ KOraro ce

H3BBpINBA jJeHHOCT, GCXOAHAa € TasW Ha

APYKSCTBOTO.

Yn.19.(1) Tlo pemiende Ha  eAHOMHYHHA

coOCTBEHHK Ha Kammrala Moxe Ja Obge

HA3HAYEH eJUMH WIH [OBeYe KOHTPONLOpH Ha

ApY>KeCTBOTO.

2) KoHtponbopsT (KOHTPONBEOPHTE) CllenH 3a

cnasBaHe Ha  JIpYJKeCTBeHMA  JOTOBOp, 33

ona3BaHe HMYLUCCTBOTO Ha JpY:KECTBOTD, 32

JAcHHOCTTA Ha YIIPABHTCIMTE H [aBa OT4ET 33

AeifHOCTTa CH TIpel ¢AHOMHYHHA cOOCTBEHHK Ha

KaTHTAana.

Resolutions of the General Meting of
members;

2. organize the activity of the Company, carry
out operative management thereof, ensure
maintenance and safekeeping of Company
property, resolve any and all matters,
related to transactions within the scope of
business of the Company, except for
matters, which are of exclusive competence
of the General Meeting;

3. execute Employment Contracts with the
employees if the Company;

4. represent the Company and perform
functions and obligations, attached to his
position by virtue of any normative
document, Resolution of the sole owner of
the capital or such originated from this
Deed of Association.

Art.16.(1) The Director bears liability for his
actions and acts, as well as for all damages and
losses, caused to the Company by his fault within
the period, he held the position of Company’s
Director. The sole owner of the capital may
indemnify the Director, if it is evidenced, that
there is no fault on his part for losses incurred.
(2) The Director shall bear full material liability
for implementation of transactions or
performance of any legal and actual actions and
acts, which are in contradiction with the
Resolations of the sole owner of the capital, or
are in breach of the provisions hereof.
Art.17. The Director shall be responsible for
regular keeping of Company Books and for
implementation of the activity of the Company in
accordance with the provisions of the Law.
Art.18.(1) With consent of the sole owner of the
capital, the Director (procurator) has the right:

(a) on his or others behalf to do business
transactions;

(b) occupy a position in management bodies
of other companies;

(¢) to participate in other companies.
(2) The rules under paragraph 1 will be applied
even when the other company’s activity is similar
to that of the company.
Art.19.(1) By Resolution of the Sole owner of the
capital one or more Supervisors of the Company
may be appointed.
(2) The Supervisor(s) shall supervise the
compliance with the provisions of Deed of
Association, Company property safekeeping, the
activity of the Directors and submit reports of
their work before the sole owner of the capital.
(3) Te following persons may not be appointed as
Supervisors:




(3) He Moxe na 6b1e KOHTPOILOP:
1. ynpaeuTen um HaeTo B JApY:KECTBOTO NHIE,
KaKTO W TeXHHTE CHIPY3H, POLIHHHHUTE MM
NO TIPaBa JIMHAA W MO chpebpeHa muuus 10
TpeTa cTCNen BIUTIOUHTENHD,
2. IkUe, NUIUEHO ¢ MPHCHIA OT [pasoTo Aa
3acMa MaTepHaHO OTTOBOPHA AJTBXKHOCT.
{4) KontponropsT oTrosapf 3a IPHYHHEHNTE HA
JPYXKECTBOTO BPELH.

TInasa vemevpma. 'OJHIITHO
ITPHKJIFOUYBAHE

Yn.20. DunancoBata roguHa HA IPYHKECTBOTO
3an04Ba H 3aBLPUIBA B CPOKOBETE, PENBHICHH M
YCTAHOBEHH B 3aKOHa 38 CUETOBOJICTROTO.
Yn.21(1}) B ppyxecTBoTO c€ CBCTABAT H
OOAMMCBAT ToaHMIIHY (MHAHCOBH OTYETH 34
u3TEKNIaTa (PUHAHCOBA FOIVHA, B CHOTBETCTBHE C
pasnopeabuTe Ha 3akOHA 3a CYETOBOACTEOTO.
(2) Oruernara vHbOpMALIMA MO al.]l ce M3rOTEkA
1IpH CHA3BaHe NOPMHUMINTE 33 OTKPHTOCT,
AOCTOREPHOCT M CBOEBPEMEHHOCT.
Yn22.(1) FogwimHuTe (HHAHCOBH OTYETH Ha
IPYKECTBOTO C€ MpOREpHBAaT OT eAHH UM
HAKOAKO MPOBEPUTENH- AHILIOMHPAHH EKCHEpT-
CYETOBGAHTENH MM  OHHTODM, cEOoDpazHo
H3UCKBAHMATA Ha 3AKOHA 3a CHETOBOACTBOTO.
(2) Tasu mnpopepka, ako € 3aFbKHTENIHA, ©
YCJIOBHE 3a TIpHEMaHe Ha FoJuIIHUTE GUHAHCOBH
OTHETH.
Yn.23. Tlposepurennte ce Ha3HAYABAT OT
€AHOIMYHAS COoOCTBEHHK TNpeAH H3THYaHE Ha
KaneHjapHaTa rofiliHa. Te HOCAT OTFOBOPHOCT 34
noOpockBECTHATA M OE3NpPHCTPAcTHA NPOBEpKA 1
3a 3aIa3BaHe Ha TallHUTE Ha JpYKEeCTBOTO.
Ym24. Ilposepennte H npHEeTH TIOOUIIHK
(HHAHCOBW OTYETH CC MPEACTABAT B THPTOBCKUA
pervcTep Hali-kbcHO A0 30 OHM Ha Bofka
rO/iMHA.

1 nasa nema. [IPEORPA3IYBAHE,
IIPEKPATABAHE H JIMKBHIALTHA
YUn.25. JlpyxecTBOTO MOKe Aa ce npeobpa3ysa B
ApYT BHA, Ja ce Bjlee B JIPYro APYXKECTBO, 12 ce
pazleNid Ba OPYTH APYXKECTBA, A4 OTeAH oT cebe
CH ApYyro JpyXecTBO WIM [a y4acTea B
obpazyBaHeTO Ha HOBC APYIKECTRO Ype3 CIHBAHE,
npd cra3paHe HW3UCKBAHMATA Ha ['BProBCKuA

3aKOH H ACHCTBAIOTO 3aKOHOAATENICTRO.
(2) 3a zagpmkeHMATa, PBL3HMKHANH 710
npeobpazyBaHeTo,  Jpy:KecTBaTa  OTroBapsT
CONKMAAPHO.
Yn.26. [IpyKecTBOTO C& NpeKpaTIRa:

1. mno peiueHHe Ha eJHONHYHUA CODCTBEHHK

1. Director or person, employed by the
Company, as well as their spouses, straight
and collateral line relatives up to third
degree of relation inclusively;

2. Person, deprived by a court sentence of
right to take positions, involving tangible
liability. '

(4) The Supervisor shall bear liability for all
losses, caused to the Company.

Chapter four. ANNUAL REPORT
Art20. The financial year of the Company
starts and finishes in terms, stipulated and
specified by the provisions of the Accountancy
Act.

Art.21.(1) Annual Reports for each financial
year shall be prepared by the Company in
accordance with the Accountancy Act.

(2) The accountancy information, subject to
Paragraph 1 above, shall be prepared in
observance of principles of openness,
correctness and timeliness.

Art.22.(1) The Annual Reports of the Company
shall be audited by one or several auditors—
certified chartered accountants, in the presence of
requirements of the Accountancy Act.

(2) The audit aforementioned, if is compulsory, is
a condition for approval of Annual Reports.
Art23. The Auditors are appointed by the Sole
owner before the end of each calendar year. The
Auditors bear liability for impartial audit, for
performance thereof in good faith and with due
diligence, as well as for keeping confidential
information of the Company.

Art.24, The Annual Reports, duly audited and
approved shall be submitted to the Commercial
Register before 30™™ of June each year,

Chapter five. TRANSFORMATION AND
LIQUIDATION

Art.25. The Company may be transformed into
another form of organization, to merge into
another company or split into other companies, to
separate another company from it, or participate
in association of a new company by merger, in
compliance with the provisions of the
Commercial Act and applicable legislation.
(2) For any obligations, occurred before the
transformation, the companies shall bear joint
liability.
Art.26. The Company is terminated:

1. by Resolution of the Sole owner of the

capital;




HAa KalTHTANA,

2. upes ciMBaHe WM BAMBaHE B JIPYTO
APYXKECTBO C OrpaHHYEHA OTTOBOPHOCT HiIH
B aKLIHOHEPHO APYKECTBO;

3. npH npexparABane Ge3 NPaBOMPUEMHHK HA

EIHOMMYHIA COOCTBEHMK HA KATIHTANA;

1pH o0ABABaHE B HECHCTOATENHOCT,

[0 pelICHHE Ha ChAa, OCTAHOBEHO [0 HCK

HAa TpOKYpopa, ake fpeliHocrra Ha

JPYXECTBOTO POTHBOPEYH Ha 3aKOHA;

6. 1o pemiende Ha ChAA, NOCTAHOBEHO TI0 HCK
Ha NpOKypopa, ako B MPOXB/DKEHHE HA TPA
MeCeild NpPYXKECTBOTO RAMA BOHMCAH IOHE
€/IH YIPaBHTEIL.

Yn.27.(1) Cnen npekparsapane Ha APYKeCTBOTO
6e3 npaBONpHEMHMK, OCBeH mpk o0ABgsaHe B
HECBCTOATE/THOCT, C& OTKPHBA MpPOH3BOJCTBO [0
JMKBHJAAA IpH YCNOBHATR2 H IO pefa Ha
Toprosckus 3akoH.

(2) Juxeematopm Ha  JOpYXKECTBOTO ca
YNPaBUTENHTE HIM IpPYro IMIE, Ha3HA4YEHO ¢
pellcHHe HA eJHOMMYHMA COGCTREHHK Ha
KATIHTAJIA.

(3) C perneHueTo 3a OTKPHEAHE HA IPOHIBOJICTBO
No JMMKBHAALMA C€ ONpelensaT IbpBOHAYATHHA
CPOK 34 JIHKBHJAIMS H BBIHATPAKACHMETO Ha
NHKBHAATOpa(HTE).

bl

Iasa weema. JOITBJIHHTE/THH
PA3IIOPEJIBH

§1. 3a HeypemeHHTe HIPHYHO B HACTOALIMA
ydpeauTeseH aKkT BEBIIPOCH, KakKTO H OTHOCHO
TEIKYBAHETO H TpHIAraHeTo Ha HEroBHTE
pasmopeabH ce  OpWwiaraT HOPMHMTe  Ha
TBproBeKkHA  3aKOH H  ACHCTBAIOTO  Ra
TepuTOpHATAa Ha PBRIrapus rpaxIJaHCKe H
TBPrOBCKO 3aKOHOIATEJICTBO.

§2. B cmyuaii Ha nmpOTHBOpEYHME Ha HAKOA OT
pasnopeaAOHTe HAa HACTOALNMSA YIpEeOWTENeH aKT
ChC 3aKOHAa, TA C¢ 3aMeCTBa [0 TPaBo OT
TIOBENUTENHUTE MY MPaBHIIA.

2. by merger or absorption by another limited
liability company or joint stock company;

3. in case of termination of the sole owner of
the capital without successor;

4. in case, if the Company is declared
insolvent;

3. by Order of the Cowrt, issued by virtue of
prosecutor’s claim, if the activity of the
Company is in contradiction with the law;

6. by Order of the Court, issued by virtue of
prosecutor’s claim, if the Company fails to
file at least one Director within a period of
three months.

Art.27.(1) After termination of the Company
without successor, except for the case of
insolvency, a procedure of liquidation is
initiated in accordance with the provisions of
the Commercial Act.

(2) The Liquidators of the Company are
Directors thereof or other person, appointed by
Resolution of the Sole owner.

(3) The primary liquidation period and
remuneration of the Liquidators are specified
by Resolution on initiation of liquidation
procedure.

Chapter six. MISCELLANEOUS

§1. For all matters, which are not expressly
settled by this Deed as well as matters, related
to interpretation and application of provisions
hereof, the provisions of the Commercial Act
and applicable Bulgarian Civil and Commercial
Legislation shall apply.

§2. In case of contradiction of any of the
provisions hereof with the Law, this provision
shall be replaced by the appropriate provision
of the Law.

3a Yupeoumens/ for Founder:
., Xonanous Puan Ecmetim” OOIl/ “Holandia Real Estate” Ltd.

Credxa Kamuesa/ Stefka Kamcheva




