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M ITPOEKTH 1 KOHCTPYKIIAH ECOJ|
IIPIJIOKEHHE KbM rOAVIIEH ®UHAHRCOB OTYET
34 roavHEATA, IPAKIOYBAma Ha 31 aexemspu 2008 r.

(LAY (X0 O (3 T (AT, (KON W) ) € CAEHNNY D)
O6ma mndopmanus

M ITPOEKTH U KOHCTPYKUMH EOOJ e exmommuuo JpYXECTRO C OrpaHYeHa OTTOBOPROCT, BIECAHO B
THPrOBCKYA perucTsp noa Ne20080304104334 7 04.03.2008 .

Cenammme u anpec aa ynpasnenze:rp.Codus, paiton Beapaxnane, yn.Bperanmma 38-49, er.1, an. 1
Enunien mnentadukammones kox: 200042421
Ocroprata peiinoct Ha JIpyxecTBOTO € IPOEKTHPAHE 38 CTPONTEICTROTO.

CamocTosrenHBaT (HeKOHCONMIHpaH) bweancos omer ma M IIPOEKTH H KOHCTPYKIIMH EOCOJ
(-»dpyxecTBOTO") 33 rosMHATS, HprKmousama Ha 31 nexemepz 2008 r., e onoGpen 3a wzaBage CHIIACHG peinenne
Ha Yopaswrens or 20.02.2009 r.

ba3a 3a mirorBane

DUEAHCOBAAT OTIET € W3TOTBEH Ha 623a HCTOPIIECKA LieHA, KATO B OTpeASIeHN CRyTay ca Bb3MONKHE U OISHKH Ha
ONpE/IENeH: AKTHBYE M [TaCHBA IO CHPABE//IMEA CTONHOCT, KOHTO C& ONOBECTABAT HA CHOTBETHHTE MECTA LO-
HATATDHK,

DUHAHCOBHAT OTIET € MPEACTABEH B GBATaPCKA I1EBA M BCHMIKE NOKA3ATENH Ca 32KPLITICHA 10 Hak-0mmskeTe
Xunana ObIrapeke 1eBa (XML JIB.), OCBEH AKO He © YHOMEHATO JpyTo.

DHHAHCOBHAT OTHET € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 34 C€TOBO/ICTBOTO ¥ HalMoHANHUTE CTAaBapTH 38
()MHAHCOBY OTHETA 32 MAJIKY ¥ CPETHY PEPEATYS {(HCOQOMCID).

C npomenu B 3akoHa 3a cueToBOACTROTO ( [[B, 6p. 86 or 2007 r.), B cuna ot 01 anyapm 2008 T. ca HAUPABSHA
GPOMEHH BbB (JOPMAaTa W CHABPKAHUETO HA OTHCTHM CHCTABHM 9aCTH Ha ¢uraacoBUA OTHeT. DopMmara M
CbAbKAHUETO HA HACTOSMM (JUHAHCOB OTYET €A NPHBENCHM B ChOTBETCTBHE ¢ HOBHTE W3WCKAHBS Ha
CICTOBOAHOTO 3aKOHONATENCTBO, KOSTO HANOKK OPOMEHH B HOCETa H3MON3BAHKS topmar ma rogumen ¢uEanCOB
oTTer.

CpasanTe/nn naEAN

B mactosuma ¢uuancoB oTier me ca npexcTaseHm naHEW OT IpeIXOAHATA TMOAWHA, 3amoTo JIpyxecTBOTO €
peracTppano mpes 2008r.

ChmecTBeHA cueTOROHA HpeNeHKH, NPUGIM3ATERN OHEHKH B NPeI0I0KeHA

CHeToBOINUTE CTAHAAPTE WM3UCKBAT OT PHKOBOLCTEOTO Mg NPIWIOKY HAKOM CYCTOBOIHA MNPSATIONOKEHHA M
NpUG/IMBUTENHA CUCTOBOJAHN MPENEeHKM OpM M3rOTBAHE HA TONANIHMS (GHHAHCOB OTReT U NPH OMNpEHelsHe
CTOAHOCTTA HA HAKOM OT AKTABKTE, MACHBHTE, PUXOJATS ¥ PAIXOMATE H YCIOBHEATE AKTHBH ¥ NacHBE. By Te
Ca H3BLPINCHYU HA OCHOBATA HA HARl-100paTa MpENCHKA, KOATO © HANPAREHR OT PHKOBOACTEBOTO KbM AATATA HA
PSTOTBARETO HA (UHAHCOBAA OTUET. DAKTHUCCKHTE Pe3yNTaTa B GhACIIE MOTAT 1a ce Pa3IMABAT OT HANPABEHHTE
NpuGIESYTeNHA ONEHKY W PaAIMKATa 3 € CHIECTBEHA 33 (PHHAHCOBHS oTaet, Te3n OLCHKY C¢ Ipepasriexaar
PErYIAPHO U a0 € Heo0Xoauma OpPOMAHR, NMOCIEIHATA Ce OCYETOBOMMABA B HEPHOAR, mpe3 xo#ito ¢ craHana
W3BECTHE,

Odofmenne Ha cChLIECTBEHNTE CICTOBOAHH NOIUTAKH

Annrorpaiian maTepuannu aKTHBR

AniroTpalinATe MATEPREAIHY AKTVBY CE OTIATAT N0 [EH3 Ha npuaoOHBaHe, HAMAIEHA ¢ HATPYIAHATE AMOPTH3ALMA
3aryOH oT ofe3neHKa,




M IIPOEKTH 1 KOHCTPYKITVIH ECOJ,
OPIIOXKEHWE KLM F'OMTULIEH ®UHAHCORB OTUET
34 roj[¥EATa, NPUKROYBANa Ha 31 aexemapy 2008 r.
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IT5pBOHAYANHO RCEKW JBJTOTPARCH MATEPHANCH AKTUB Ce OLEHABA MO NUEHA HA NpHAcGWBaHe, KOSTO BRIIOYBA
HOKYIIHATA [EHA ¥ BCHYKHA NPEKH pa3sxoy, CELP3AHA ¢ JOCTABKATA U MYCKAHETO MY B eKCIUIOaTals.

Tlocnesamy pasxoay CEFLP3AHM C ONpeeIeH JbITOTPaeH MaTepualeH aKTHB, ¢¢ NpROABAT KM GanaucOoBATA CYMa
HA AKTWEA, KOraTO € BEPOATHO OPYKECTBOTO fAA MMA MKOHOMWYUECCKH MNON3H, HAIBMIIABAIA ITHPBOHAYAIHO
OUCHERATA e(eKTUBHOCT HA CHINECTBYBANIHSA akTvB. BCHYKA QPYTH mOCTeABANH Pa3xoa ¢e MPAIRABAT 32 PAIX0J
32 MepHOAR, B KoHTO ca HanpaABeHY,

AMopTiBaNMUTE ¢ HIUECIABAT HA 0a3a JIMEeHHMA MeTOA 34 CPOKA HA INOJE3HMS JXABOT HA AKTHBYTE.
AMOpPTZ3aNZOHEATE HOPMH €A ONPSICeHH 0T PHKOBOACTBOTO Bb3 OCHOBA HA OYAKBAHKS HOJE3SH JKUBOT IO rpyIA
axtuee. Haymcnseadero Ha aMOpTHZALMA 3an0YB2 OT MECEHa ClE[BAml Mecela HAa NpHZeOMBAaHe HA
aMOPTINHPYEMWTE aKTHABH.

JnnroTpalinnme MaTepraliHy aKTHBH CE OTIMCBAT IPH NpOAaXGaTa MM WIH KOTATC HE ¢6 OYAKBAT HURAKBHA OLICHIA
HKOHOMMYSCKA FB3IOAM OT TAXHOTO WSMOJI3BAHE, HNM NPE OCBoGoxIaBaHe oT TaxX. IleuanGure mnm 3aryGmre,
Bh3HUKBANTE NpH OTICBAHETO HA AKTHBA (OPEACTARIABAINK pAIIHKATA MEKIY HOCTHATe HOCTHIUIGHHS OT
nponax0aTe, aKo MMa TAKWBA, W OAIAHCOBATA CTOMHOCT HA AKTHBA), Ce BKIOYBAT B OTYETA 33 NPHEXOIUTE H
Pa3XoawTe, KOTaTO akTHRGT Ghle OTIHCAH,

B kpas Ha BCAKA (MHAHCOBA IOJWHA, Ce HIBLPIIBA NPETICH OCTATEYHNTe CTOMHOCTH, MONE3HHH NKHBOT M
NphriaraHiTe METOAM HA AMOPTERAIMS WA AKTHBHTe K AKO OYAKBAHWATA Ce PpAIIANABAT OT NPSAKOAHATES
NpEOJIEAETE/THY OLICHKH, TIOCISIHATE Ce IPOMEHAT NEPCHEKTURHO,

Hematepnanau aKTRBA

Hemarepraraume akTHBM C¢ ONCHABST OLPBOHAYANHO IO HEHA HA npuxobuBade. CiieA ITHPBOEEYANHOTC
NPU3HABAHE, HEMATCPHAIHATe AKTHBY C¢ OTUATAT [0 IEHA HA OPUAOOWBAHe, HaMaicHA ¢ HATPYNAHHTO
AMOPTHIAIAN ¥ HATPYIAHKETE 3ary0H oT cfe3lenka,

HemaTepaanuaTe akTHbyE, ¢ OIPAHEYCH NOJC3CH XABOT, C6 AMOPTHZHPAT 34 CPOKA Ha MONE3HNS UM KUROT X Ce
TECTBAT 32 05SINEHEA, KOTATO ChINECTRYBAT VHAMKALWMK, 1¢ CTOHHOCTTAa HM ¢ ofesnenenz. ITone B Kpas Ha BCARA
¢umancoBa rojuEa, c¢ MIBHPIIBA MpeIVeA HA DOJNEIEMA KHBOT M NPEVATAHKTE METONM HA aMOpTE3alds HA
HeMaTepHRIHYTE AKTHRA C OTPAHMYEH NONC3eH XuBOT. IIpOMCHWTE B OUaKBAHMA MOJIC3SH XXHMBOT MIM MOAEN HA
KOHCYMApaHe Ha ObpicHmTe AEOHOMHEYECKHM RIrOAH OT HEMAatepHAHAA aKTHB €€ OTYMTAT 9pe3 NpOMsIHA Ha
aMOPTEIAHOHHNS CPOK MAM METOJ B CE TPETHPAT Kaw0 NPOMAHA B NPHGNHATEHATE CISTOBOLAN ONSHKH,
Ieuanture A 3aryGuTe, PH3HUKBANT [PH OTIHCBAHETO HA HEMATEPMANCH AKTHB, MPEACTABNABALIY PA3IHKATA
MEHIY HETHATE NOCTRIVIEHREA OT npofaxlaTa (axo EMa TAkVBA) A OANAHCOBATA CTOMHOCT HA AKTURA, ¢ BKAIOUBAT
B OTHETA 38 MIPUXOIWTES ¥ PasxXoarTe, KOTaTO aKTABLT GBJIe OTIACAH.

Of¢anenra na aKTHBH

Knm oT4eTHA faTa JIpyXecTROTO ONEeHARA QAW CHINSCTBYBAT MEAWKALME, e JajdcH aKTHB ¢ odesuencH. B
CIyqali Ha TAKHBA HHUKanEy Jpy:xecTBOTO ONpenens FHICTAHOBUMATA CTOHHOCT HA TO3H aKTHB. BricTanoBAMATA
CTOHHOCT HA AKTMBA ¢ MO-BHCOKATA OT CNpaBeAnMBaTa CTOHHOCT, HaMaNeHa ¢ pasxoLuTe 3a npofaxda HA aKTHBA
HIE Ha ofexTa, NeHepHpalll MApUIHA IOTONM H cToiiHocTTa My B ynotpeda. Korato GanaucoBara crofiHocT Ha
JafieH aKTHB © IMO-BUCOKA OT HErOBATA BH3CTAHOBAMA cTolfiROCT, TO# ¢ cumra 3a oGesleHeH U GanaBcopara My
CTOMHOCT Ce HAMasIABa JO HeroBaTa Rh3CTAHOBMMA CTOMHOCT.

3aryGuTe oT 00e3LEHKA C¢ MPHM3IHABAT KATO PA3IX0AM B 0TIETA 34 MPAXOAETE H PAIXOIETE,

KsM BeAKa oTIeTHA kata Jpy:XeCTBOTO NMpeNeHARA AANY CHIICCTBYBAT MHJMKALWH, ¥Me 3ary0ara oT 00e3eHKA HA
AKTHB, KOATO ¢ NMpH3HATA B NMPEAXOAHA NEPHOIM, MOKE BeYe JA HE CLINECTBYBA WIH IIBE © HAManama. AXo
CHINECTBYBAT MOACGHE MHAMKAUMY, J(PYKECTBOTO ONpeAend Bh3CTAHOBHMATA CTOMHOCT HR To3yW akTmB. 3aryGata
OT 0023IIeHEA ¢ BLICTAHOBABA OOPATHO CAMO TOrABa, KOTATO € HACTHIVIIA NPOMAHA B NPENCHKHATE, P3IOIBANM
NpH OnpejeNsfHe HA BHICTAHOBMMATA CTOMHOCT HA AKTHMBA, Clel NPUIHABAHETO HA NOCHeAHATA 3aryba ot
ofe3uerka. B To3u cirywaif, Ganancopata CTOMHOCT HA AKTHBA CE YBEIKMABA IO HETOBATA FL3CTAHOBHMA CTOHHOCT.
Br3cTanopsBaHeTO Ha 3aryda oT 00e3neHrd ce NPHIHABA B OTIETA 34 NPAXOINTE | PaskoauTe.

DaERANCcOBA AHCTPYMEHTH

DUHAHCOBHTE AKTHBY, ¢ WIKNIOYESHIE HA Xe/DKEpANTe HHCTPYMEHTH, BKIOUBAT CGAHATS KATErOpPHH (JHHAHCORM
HHCTPYMEHTH:

. 32€MH A B3CMAHVIA,

. ¢unarcoBn aKTEBY, OTUMTAHK 10 COPABEAINEA cToMHOCT B newaltara Wi 3aryara;

. HHBECTHLIMK, TLPRAHY A0 MALSK,

. (HUHAHCOBH AKTHBH HA PA3NONOKEHAE 32 NPOaK0a.




. M ITPOEKTH 1 KOHCTPYKIIUHA EOCOJ
HPWJIOKEHNE KBM N'OTUIIEH PUHAHCOB OTYET
33 rofFHATa, OpEKTo4Bama Ha 31 nexemapn 2008 r.
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OUHANCOBATE MACHBA BRIIOIBAT GAHKOBH 32eMH H OBBPAPadTH, TEProBCKY U APYIH 3aMaCKeHH 1 3ab/DRCHAA O
()MHAHCOB JIM3IUHT.

(DUHAHCOBHTEe WHCTPYMOHTH CE OUGHABAT MPH IBPBOHATANHOTO NpHACCHBAHE IO IIEHA HA MPHACOMBAHE, KOATO
BKIIIOYBA CTIPABEIMBATA CTOHHOCT HA AaAeHeTO (Ipu (HHAHCOB AXTEB) WM NOMY4eHoTO (IpA (PAHARCOB ITACHB) H
PA3XO#TE 10 H3BHPIIBAHE HA COENKATa ¢ (JUHAHCOBH HHCTPYMCHTH.

Cnezl IMbPBOHAYANHOTO NPE3HABAHE C¢ ONEHABAT 1O CIPABEIVMBA CTOMHOCT (DMHAHCOBHTE aKTHBH, KNacHuUImpany
KATO (UHANCOBY aKTHBR, FLPXKAHY 3a THPIyBaHe K (MEAHCOBATE AKTHBY, 6OARCHM 33 nponaxba.

Cnel mMHPBOHAYANHOTO NpPH3HABAHG C@ ONGHABAT IO AMOPTH3EpyeMa CTOHHOCT, ¢ MOMOITAa HA MeToAa HA
e(DeKTUBHATA NWXBA, MHBECTHIMN, NHPIKAHM [0 HACTHIBAHG HA MANSK, W 32CMH M B3¢MaHWsi, NPeLOCTABCHY OT
NpeAUPEATACTO B HEXbPHAHM 33 THPTYBAHe, KOUTO HMaT QHKCHPAH IAICK.

3aeMy 1 B3eMaHuA, IPEAOCTABERH OT JPYKECTHOTO, KOUTO HAMAT (PAKCHpAH MAACK, CC OTUWTAT MO cedecTOHHOCT.
Husecmuyuu @ dvujepau npeonpusmus

JnImepHO NpeANpUATHE ¢ TOBA, KOETO C& KOHTPONMpa oT JIpYReCTBOTO B pe3yiTar Ha npurexanve Ha 50 Ha CTO
WIK NOBEYE OT NPABATA HA IAC B IPSAUPHATHETO.
HupecTHNARTE B ABUICPHH OPeINPHSTHA CE OLEHABAT N0 ¢e0ecTOMHOCTHES METO.

Hugecmuyuu 8 acoyuupany npeonpummun

AcoupmpaHo NPSAUpHATHES € TOB3, B KoeTo JIpY/KSCTROTO YNPAXHABA 3HAYMTONHO BIMAHHE B pe3yiTar Ha
npaTexaHAe Ha 20 HA CTO BIIH OBEYE OT NPARATa HA IMAC B HPEANPHATHETO,

WRBecTANEYTE B TLOICPHA IPSANPAATHS C& OIEHARAT N0 CeOeCTORROCTHAS METO/.

Bzemanun

BaeManmsT2 0T KIMEHTH ¢ ONEHABAT [0 HOMUHANNA CTOMHOCT MPX THXHOTO Bb3HHKBAHE B J1¢sa, KbM Ganmancoeata
JATA C¢ OTUMTAT HA HeTHA Ga3a upe3 BAMANNBAYE C CBEHTYANHA HATPYNaHa oGe3ueHKa.

Obezyenra na runancosu aamust

JIpyskecTBOTO mpeLieHaBa HA BCAKA GanaHCOBa fiaTa fam ca Hamne OfeKTHBHE JOKa3aTeICTRa 3a cfe3NeHKaTa HA
(PMHAHCOB AKTHB, HWIM HA IPyNA OT (JAHAHCOBA AKTHBH.

YyxaecTpaHHA BANYTA

(DEIRHCOBUST OTIET € NPS/ICTABESH B GRITAapCKy Nepa, KoATo ¢ (yHKIMONANHATA BAITYTA M BATYTaTa HA NPEACTARIHE
ga JIpyxecTroTo. CIENKWTE B UYRAECTPAHHA BATYTa TLPBOHATAIHO CE OTPA3ABAT BHB (yHKIMIOHATHATE BATYTE 00
oSMeHHus Kypc Ha latata Ha cAenkara. ITokymkata M mpopamGata HA BANYTa Ce OTTETA [0 KYPCa 38 CHOTBETHATA
caenka. Ha GanancosaTa JaTa e EIBHPLIBA IPEONEHES, [0 3AKIMOTATE/HNA Kype KEM 31 JexeMBpH, Ha MApHiHATS
[O3HIAE B UYKACCTPAHEA BANYTA KATO BB3HMKHAIMTE KypPCOBM PAlIMKW C¢ OTHACHT B OTHCTA 3a NPAXOAWT® H
pasxozmTe. [TeproAMHO O NPELICHKA HA PHKOBOJCTEOTO TAKABA NPSOLEHKA €S HIBHPIMBA B Kpas HA BCEKH Mecen ©
OTIHTAHE FA KYPCOBHTE PAdIMKA KATO TEKyI| IpEXoA miM pasxod. Tlpu notpebnesme Ha BAMyT2 C¢ H3NONIBEA
KYPCHT HA IEHTpaTHaTa 6aHKa 32 ChOTBCTHATA IATA.

Pa3xoan no 3aeMHA
Pa3sxo/IiTe Y10 326MH C¢ MPE3INABAT KATO Pasxo/l B NEPHOJA, B KOATO Ca MIBhPIMCHH.
Tlapausi cpeacTBa

IMapyvapTe cpe/CTBa BRIIGIBAT NAPHIHY CPEACTBA IO GAHKOBH CMETKH w/mnn B Gpoit.
OT4eTHT 33 MAPATHITE OTOIM © CHCTABSH O OPEKVHA METOJ.

JInxpoHCCHA 38eMHE M NPHBJEIEHH CPEACTBA

Tlpn IHPEORAYANHOTO MM OpW3HABAHE, JNHXBOROCHATE 326MW M NPHRICYCHH CpEACTBA (¢ OLCHABAT MO

3
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M NPOEKTH H KOHCTPYKIINIA EGO/
IMPYUJIOKEHAE KbM I'OJUNIEH ®PUHAHCOB OTUET
12 [0JVHATA, NpIEoYBanta Ha 31 gexemspu 2008 r.

(GEE0N0 0T 0 0 (000 070, Q00 G0 (0 0 G O0m)
CIIpaBEZIMBATA CTOMHOCT H2 MOIYHEHOTO, HAMATIEHA ¢ MPARO CRbLP3AHNTE Pa3sxo/H IO Ce/KaTa.

Crep ITEPBOHAYANHOTO MM NpE3EApaHe, JIPYRECTBOTO OLCHABA NMXBOHOCHWTE 32¢MH ¥ NPHBICYEHH CPLACTEA MO
AMOPTESEPAHA CTOMHOCT C M3NON3BAHE METOJA HA e(eKTMBHMA JIHXBEH NPOLCHT. Ieuanbure u 3aryoure ot

JIMXBOHOCHWTE 32€MHA B IPHBJICHCHA CPEICTRA C¢ NPH3HABAT B OTYETA 33 NPUXOARTE A PAIXOQUTe, KOTATO [MCHBET
ce OTIHCBY, KAKTO A 9pe3 Npoeca Hi aMopTaianys.

OcHoBen KanuTAN

OCHOBHEST KaNWTaN € NPECTABEH N0 HOMEHAIHATA CTORHOCT ¥ CHOTBETCTBA HA AKTYAIHATA MY PeracTpatys.

IpoBH3uY, YCIOBHE SKTHBH H YCIOBHE DACHEH

[IpoBH3MH ce MpE3HABAT, Koraro JIpyRecTBOTO HMA CeralllHO 3aXBIUKCHHS (UpaBHO MIH EOHCTPYKTHBEO) B
pesyiTaT Ha MUHANA CHOMTHS, MMA BEPOSTHOCT 32 NOTacHBaHe HA 3aNLKCHVCTO 1@ Gbae HeoOXoaMM MOTOK OT
pecypeH, ChAbPXAN FKOHOMAYECKA NON3H; MOXe Ag Obae HANPABEHA HAJCKIHA OLCHKA HA cToligocTra HA
3aTHIREHMeTo. PasxoauTe 32 NPOBH3AN CE NPE/ACTABAT B OTICTA 32 NPHXOAHTE A PAIXOIHTE. Korato edekrTsT OT
BpeMEBHTE PANTHKY B CTOAHOCTTA HA MAPUTE € CHIICCTBEH, MPOBH3AMTE C¢ IMCKORTHPAT KATO €€ WINOIIBA TEKYA
HOpMa Ha JMCKOHTApAHE IpeAy JAHAIE, KOATO OTPa3fBa CIICLEPIMIHNATS 33 IATLIDKCHACTO PACKOES.

VCIIOBHITe AKTHBY He C¢ NPU3HABAT, & CAMO C€ OIOBECTABAT, KOraTo MOCTHIBAHCTO HA NOTOK HKOHOMIECKH HOIT3H
€ BepOATHO,

JIpy#ecTBOTO ONOBECTSBA YCJIOBHUTE 3a/(bJIKCHIA, KOKTO HE & OPHIHABAT KATO IACHBH, 3AI00TO HE € HOTBEPACHO
3aThKeHHAE HA MPSIPAATHETO , KOSTO 61 MOTNO fia JOBE/E A0 ¥3THIAHE HA PECYPCH.

Jiwzmnr

JIM3ANTOB AOTOROP Ce KiacubMmpa KaTo (HHAECOB NNIVHT, KOTATO HASMOAATEIAT NPEXBRDIIH HA HACMATE!IA
BCHUKH PECKOBE U H3TO/H, CBLP3aHN ChC COGCTBEROCTTA BHPXY aKTHRA.

AKTHEEBT C¢ 3aBeXI3 B OalaHca Ha JM3HHTONONYHATENd IO MO-HUCKATA OT JABETS cTOMHOCTH — COPaBeIABATA
CTOMHOCT B4 HACTHS 2KTWB M HACTOAIATA CTOHHOCT HA MEHMMATHUTC JHIMFNOBH wamarms. B Ganasca co
OTpa3sBa ¥ CHOTBETHOTO 3ATL/DKCHEAE IO (EHAHCOB JIF3NHT

BHocaeaCTEYE IA3HHIOBATE NIAMIAHAA 8 PAsIPLAIAT MEHTY {uHAHCOB Pa3NOA M HAMANCHHE HB HEITATSHOTO
3aFRIDKCHAS 10 (PUEAHCOB JIMIAHT,

Ipy eXCILIOATAIMONHA JIM3NHIOBH JIOTOBOPH C& OTTHTAT, KATO pa3xoy 3a BBHITHA YCAYTH, HATECICHATS HAEMHA
BHOCKH.

TIpu3naBane HA IPAXORA B PAIXOXH

Tpy3EARaHETO HA NPAXOZATE ¥ PaIXOAuETe C& HIBHPIIRA P cnassade HA MPEHIYIA HA HATHCHsBane. [IpmHasaT
ce B MOMEHTA HA THXHOTO BE3HMKBAHS, HO3ABACTMO OT IAPHTEATE NOCTRIICHNS 1 Uiamasnms.

TIpuxommTe, CBEP3AHM CBC CIGNKA 33 W3BEPUIBAHE HA YOIYIE c¢ NPH3IHABAT B 3aBACHMOCT OT €Tala Ha
3aEBPIIEHOCT HA CACNKATA KbM OayancoBaTa Jara.

Jausun
Texyw Oarox

TCKYII[BTO JARLYHA aKTHBH H nacwey 34 TEKYLWA B OpeIX0OAHY TNEpHOAH CC npu3HaBaT 1o cyMara, KOSTO ¢¢
ouaxsa 1a Onjle Bh3CTAHORCHA (T HIIA [UIBTCHA HA JaHbYHUTE BIACTH. l'Ipm F3URCICHHE HA TEKYIHTe AAHbIM CC
OpENAraT JaHbTHATS CTaBKH B KbM JIATATA HA Gananca.

Omcpouen dawex gupxy doxooume

OrcpoueHATE AAHBIY C& MPH3HABAT IO GaaHCOBHA METO/ 33 BCHYKY BPSMCHHH Pa3inkd KbM 2ATaTd HA Oamatca,
KOMTO BLIHAKBAT Mez/y AAHLYHATA CCHOBA A aKTUBATE M HECHBHTS U TEXHHUTE GanaHCcOBHA CTONHOCTH.

OTcpoUueHr JaHLTHH D2CHBH C¢ IPEIHABAT 33 BCIMIKH ofnaraeMy BpeMEHHH paizKy.

AKTHBE TIO OTCPOYEHH AAHBIA Ce IPH3HABAT 33 BCHFKY HAMAIACMU BPEMOHHH Ppa3IiKY, NPSHECOHY HEH3NO/3BaHN
JMANbYHE KPeAWTH ¥ HEM3TONIBAHE IAHbLTHH 3ary6u, IO CTeNeHTa, 10 KOATO & BEPOATHO [ ¢ HANMIE obmaraema
neuanGa, cpelly KOATO Xa GBIAT M3NOMIBAHM HAMANACMUTC BPEMCHHH palIMKE, NpeHECEHHTE HEH3MOI3BAHM
HARBIHA KpEWTH M HEM3NONM3BARATE AHLTHH 3aryou.
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M IIPOEKTH H KOHCTP YK EOCOQ
NPIJIOXXEHME KbM I'OANIIEH ®PUHAHCOB OTYET
34 rojuHATE, MpAKNoYBama Ha 31 Rexemepr 2008 r.

(IMI][I]]]][I]DI]]]]][H]III]],!]]][I][I]]]IIID[I]JH]]I]DI]D)

/lpyecTeoTO HIREpPIIBA Nperiey Ha GAnAHCOBATA CTOHEOCT Ha OTCPOTCHATS JAMBYHY RKTHBH KbM BCAKR JIATa HA
Oamasca u 1 HAMaNABa O CTENEHTA, A0 KOSTO Beye HE € BEPOATHO 1A OBJie peanwsmpana KOCTATHIER obnaracMa
neqaiba, KOATO Na MO3BONARA UEMEA WITH 9acT OT OTCPOYICHI JaHBTeH akTiB Aa 6hae pricTaHosen. Henpmsnature
OTCPO'ICHH JANLTHN AKTHBY Ce MPSPasI/ICHIAT KbM BOAKA 1ATA HA GANAHCE B Co OpFBREABAT O CTCISHTA, KO KOATO
€ CTaHAIO BEPOATHO Aa GbAe peammupana Gnaema o6iaraeMa neTanta, KOATO Ja M03BOMM OTCPOTEHUS AAHBICH
8XTHB Jja GbIe Bh3CTAHOBEH.

OrcpoviennTe AaHBYHY aKTUBN 1 MACKBH Ce OIEHEBAT MO AABRIHETC CTABKH, KOMTO Ce 04axsa oa Gagat B cHila 3a
IICPHOAR, B KOHTO AKTHRBT C€ PEAM3HPAa MW DACHELT ce YPEAn, BL3 CCHOBA MA NARLYHHTE CTABEA (M SANHIHH
3aKOHH), NeHCTRAMM M BIS3NM B CRUIA, B 3HAYATEIHA CTenew, KbM JaTaTa A3 Gananca,

Hpuxon:
2008 2007
[Ipwxomm ot npoxax6a wa yoryra 288
288
Pasxonn 3a matepaam
2008 2007
Paaxonn 3a MaTepnama/oGopyasane 36
Pa3xo/1 32 AW3eN0BO ropHEEO 4
Paaxonm 3a ethuc xoncymaTann 3
Paixoma 3a asTOMOGRTA 1
Pasxonu 3a en.eHepran 1
45
Pasxoqm 3a BLHEMIAHN YOTyTH
2008 2007
Pasxoau 32 YCIYTH 10 NPOSKTAPAHETO 99
Pa3xo/H 32 ¥HHINHY YCIYTH 28
Pa3xonw 3a KOMMPHYA YCIYTH I1
Pasxomm 3a Tenedon 5
Pasxoxn 3a ofyaenme 5
Pasxonw 3a cueTOBOAHH YCIAYTA 4
Paixonw 3a 3acTpaxosxa 2
TIpencTapaTeNHy pasxomm 1
Pa3zxonu 3a pexnama 1
Pasxonm 3a Takcu 1
Pasxomm 3a oxpaua




M IIPOEKTH Y1 KOHCTPYKIIUH ECOJ
IIPMJIOKEHWE KbM rOAUIIEH ®UHAHCOB OTUET
32 roAEHaTa, OPUKIoYBama Ba 31 nexemppa 2008 r.

(NI (G0 T 0 EXOORD (IR, ERUC ) 00 O NN [0

Pasxoan 3a nepconaia
2008 2007
Buanarpaxknenms 13
Connamsan ocuryposky 9
42
MnrrancoBH pa’xoxu
2008 2007
Pasxonu 3a ;mxen 3
3
Pasxoam 3a paosmm

OcHOBEWTE KOMIIOHGHTH HA pa3xona 3a AREBOA oT [euanfara 3a TCKYIIATa ¥ NpeAXOiHATA M'OJWHA CA KaxTo
ciacapa:

2008 2007
Pasxon 3a Texym BaHbK o1 nevandara (o IJJD 2
Iprxon/pa3xos Mo OTCPCICHR JANBIA -
Pasxon 3a naHBIM oT nedandaTa, OTICTEH B OTIETA 38 NPUXOANTE H PA3XOAMTE 2

IMpmioxumaTa CTABKA HA JAHLKA BEPXY Koxomure 3a 2008 r. e 10 % (2007 r.: 10 %).

(3a6: Pa3xon 3a AaNBOM OT MedanGaTa, OTIETEH B OTIET] 38 MPUXOIUTE H PA3XOAWTE, CHBIALA ChC cyMaTd o OIIP.
Pasxop 3a TeKYII JAHBE OT Hetan(ara ChBIANA ¢ JANBIHATA JeKiapanys.)

Hama orcpouenn aaasmy kpM 31.12.2008 r. n 31.12.2007 1.

JbaroTpaiad AKTHBH

AMOPTA3ANHOHENATE HOPMH HA AMOPTIHPYEMUTe AKTHEBHE ¢a ONpe/eIeHH KAKTO CleBa:

2008 2007
Crpam 4%
Komimnotpn, nepudepHn ycTpo#cTsa & Ap. 50%
AproMobrim 25%
CTonaHCKy HHBEHTAD 15%
IporpaMHy MPOAYKTH 50%

BE3OPHETHAT CTOMHOCTEH NMpar Ha ChIIECTBEHOCT, MOA Ko¥To HOBOMpHAOOWTATE AKTHBR, HE3ABHCYMO 9e Ca C
ITBATOCPOYEH XapaKTep, 6 OTUHTAT KATO TeKYII| Pa3Xxo/ Npy NpuAcOHBaneTo UM ¢ 700 nesa,




M IIPOEKTH 1 KOHCTPYKIM EOOJ

NIPUIOKEHAE KbM 'OAUIIEH ®UHAHCOB OTUYET
3a roauHATa, OpRKMOTBama Ha 31 nexemepr 2008 r.

(I OOV £ £ QNN (X000, VR (X0 CF O TN (IO
THProBeKkH | Jpyry B3IeMAHAS

2008 2007

Teproscxm BzeMaums - GpyTHO 342
Munyc: Hatpymasa oSesnenka 3a TpyaHo chOEpacMn a mecsOrpacmy
B3CMAHHAA
Tsproncky B3eMARMA - HSTHO 342
Jawgsny 3a B3CTAHOBABAHS
HemosaTa
Jpyru p3emManns 2

3

THProBCcKATe B3¢MAAUA HE 8 JAXBOROCHA ¥ COMKAOBEHO Ca ChC CPOK Ha miamane xo 30 gHu.

apnannm cpeacrea

2008 2007
Tapuaay cpencTsa B GaHKOBH CMETKH 63
TNapwusn cpencraa B Gpoii 126

189

INaprEuTe CpejcTBA B GAHKOBH CMETKE BKMOYBAT NAPHIHM CPEACTRA N0 PA3IUIAATEHA CMETKH. HIpyxecTBoTO
HAMA OTPAHEMCHEA 33 M3N0/3BaHE HA NAPUYHATE CH CPEACTBA B GaHKH,

VI3NOM3BAHAAT BAMYTEH KYPC 32 NPEr3IncIIABARe HA MAPHIHKTC MO3MIMA B TYXK/NSCTPAHEA BANYTA, KbM IaTaTa Ha
Gananca, e kaxro cneasa: 1,95583 BGN/1 Euro, 1,38731 BGN/1 USD.

OCROBEH KANKTAJ B Pe3¢pPBY

OcHoBeH KRNNTAI

OCHOBHEAT KANHTAN © MPEICTABEH [0 HOMWHANHA CTOHHOCT ¥ CHOTBETCTRA HA AKTYaHaTa My PericTpandi. Knm
31 nexeMBpH 3AUECAHMNT OCHOBEH KalWTal ¢ B pasMep HA 5000,00 sieBa, oT KomTo ca Brecenm 3500,00 sepa.

Exmommied coGcTBeHMK Ha kamaTaia ¢ Axpran Cogpornves MapuHos.

THpronckn | APYrdA 3aXbIKCHAH

2008 2007
KiieETH BO aBaHCH 651
3afbUKCHASA KEM HOCTARIALM 48
JpyTa 32 nIKeRds 49
HaubsyHe 3ahIECHIA 14
3aabmKeHHA 110 MASHATCB A0rOBOD 6
3amRCRCHUA KbM NEPCOHATIA 2
OcUrypeTEHY 380L/IKSHAA 1

771




M IMIPOEKTH ¥ KOHCTPYKLIMM EOOJ
NPAJIOXKEHHE KbM 'OJVNIER ®PHHAHCOB OTYET
32 roaMEATa, OPMKNOYBAma Ba 31 nexemepn 2008 r.

(O (XD 1) (Y (90, S0 (6T (25 ) CEERTETNY ()
O0eanmenxa Ha axTABH

Kzm Bonka Ganancoza jaTa PHROBOACTROTO HA JIDYRECTROTO M3BHPIIBA OpErfica ¥ NpEHeHdaBa 38 BhIHUKHANM
YCIOBE 32 00¢31eHKR HA aKTHBHTE, BRIOINTEIHO U HA (PHHAHCOBATE HACTPYMEHTH.
Ilpenenxara HB PHKOBOACTBOTO €, Y€ HAMA MHAMKALMAY 38 obe3leHKa Ha AKTHBATE,

Hsma CYMH, BRICYCHH B OTICTA 332 OPHXOATS U Pa3xXoAuTe, XRIDKANHE C¢ HA BE3CTAROBEHH MYGE oT ofe3neHRa.

Yc108HE 3a0LGKeARS

Cpemy JIpy:ecTBOTO HAMA 3aRCICHM PABHY HCKOBE.

Y cJI0BHH AKTHBH
1'Ipe3 HacTOAINATA OQHHA HE CA BRhIHHKHAITH ¥YCIIOBHA AKTHBH.

Ilenn 7 noJmaTHKA 32 yHpanJicHAE HA (HHAHCOBASR PHCK

OcHoBHMTe (MHAHCOBA DACHBE HA JIpYy#keCTBOTO BEMOYBAT JIAXBOHOCHH 3a6MH M MPEBJCICHH CPefCTBA, H
TEPTOBCKHM 3ambioEeHud. OCHOBEATA LEN HA Te3H (MHAHCOBM HMHCTPYMEHTH € Ja ¢ ocurypd {HHaHncHpaee 3a
Iefinoctra HA Jlpyx&ecTBOTO. JIpY/KECTBOTO NpHTERasa (HHAHCOBM aKTVBH, KATO HANPHMED ThProBCKH E3¢MaHMd H
IEPHYHYA CPEACTBA, KOKTO FL3HHUKBAT NPIKO 0T AeHHOCTTA,

OCHOBHHTE PHCKOBE, NPOM3THYAN OT (UHAHCORATC HHCTPYMCHTH H2 JIDYXECTBOTO 8 NVXBCH PHCK, IHEBAACH
DHUCK, BaNyTeH PHECK W KpeJWTeH puck. IlommTmKaTta, KOATO PBKOBOACTBOTC HA JIpyKecTBOTO MNpA/ara 3a
yIIpas/ieHre Ha Te3N pUCKoBe, e oSobmena no-gomy.

Jhuxsen pucx

JIpys#ecTBOTO ¢ HRIOKEHO HA PHCK OT NPOMAHA B MA3aPHUTE JMXESHHM NPONCHTH OCHOBHO MO OTHOIICHHE HA
(HEaHCOBUTE CH MACHBA ¢ mpoMewmB (IL1aBall) JAXBEH NpoueHT. JIPYXECTBOTO Ce CTPCME Ja YIpamiaba
PAIXOJATE 30 JIAXBH Upe3 WINO/3BAHE Ha (DEHAHCOBY MHCTPYMEHT KAKTO ¢ (HKCHPAHY, TAKA H C IUIABAIIM TAXBEHH
OPOEHTH.

Juxeuden puck

EdexIUBROTO yNpasieHve Ha JMKBAANOCTTa Ha JIpyXecTBOTO NpE/Moiara OCHIypABAHS Ha NOCTaTHHHO obopoTan
cpencTaa. JIpyecTBOTO NOANLPAE AOCTATAUHEO JIMKBANHY CPEACTBA N0 PASILIAMATETHE CMCTKE K B Gpo#.

Banymen pucx

JpyxecTsoTO onepupa B B/Irapya B € EII0XEHO Ha BANYTEH PHCK, IPOH3TAYAN OT npoxax0H, NOKYNKH I 33eMHA B
eBpo. JIOKONKOTO Kypca Ha JieBa ¢ (EKCHpaH CIpsAMo €BpoTo, JIPYRECTAOTO HE € W3NOKSHO HA 3HATHM BATyTOH
PHCK.

Kpedumen puck

JIDY&eCTROTO THPIyBa €MHCTBEHO C YTBHDACHN IaTemocmocoSnu komtparenTd. (CBeH TOBa, canjara 0O
THPFOBCKHTE B3GMAHES CE CIEJAT TEKYIIO, B PEYJITAT Ha KOCTO EKCIO3MIMATA HA J[PYRECTBOTO KbM KPIMTCH
PHECK HE € ChIISCTBEHA.

JeficTBamo OpenpHAATHE

CnoETRS ceq AATATA Ha DanaHca

He ca HACTRIEUIE ChLOWTHAHZ clef HNATATA Ha Oamauca, OCBeH OMOBECTCHOTO NO-TOPES, HANAIAMY AONBIHETCIHN
KOpEKIIHE H/YIA ONOBECTABAHUA BB (PHHAHCOBHA OTIET Ha J[PYXKecTBOTO 32 FOJMHATA, OPHKIOTBAWA HA 3112
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