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AHEPT MOHTAH EE)OII,
JOKJIAZX 3A JEMHOCTTA

3a nepuoga, npukiouBai Ha 31 gexemspu 2018 T,

PBKOBOACTBOTO MpeAcTaBs roJUIHKA (MHAHCOB OTYeT KbM 31 mekemspu 2018 r., U3rOTBEH B CHOTBETCTBHE C
MexayHapoIHWUTE CTaHAAPTH 32 (PUHAHCOBO OTYHTAHE, TaKa KAaKTO Ca NPHETH 3a NIpuaarade B EBpONEHCKHA ChIO3.

Onucanve Ha OCHOBHATA JeHHoCT

IlpenmeTsT Ha AeHHOCT Ha JIpyXKeCTBOTO € OpraHM3aliusi, HPOEKTHUPaHe, CTPOEXK, YIIPaBJIeHUE U eKCILIoaTalys Ha
CIIbHYEBH €IEKTPOLIEHTPAM M NIPOEKTH 3a aNTePHATHBHA €HEPIUs OT Bh30OHOBAEMY eHEPTUIHU U3TOUHULIM.

JpyXecTBOTO NpOM3BEXIa €NEKTPOCHEHEPrUsl HOCPEACTBOM M3rpageHa (OTOBONTaMYHA LEHTpania, BbBEIEHA B
ekcnyoaTauys npes maid 2012 roaumHa. MiMa CIUIIOUEH IBJICOCpPOYEH IOroBop ¢ EHepro-mpo 3a M3KylyBaHe Ha
NPOU3BENEHHTE KOJMYECTBA Ha NpedepeHlnanHa [eHa, KaTo HaJBUINABAlIMTE KOJMYECTBA HA ONPENE/HTETE OT
KEBP, ce npoznasar Ha cBoboAEH mazap.
PesynTtaru 3a Tekyuus nepuon
HpyxecTBoTO 0TYMTa 32 nepuona 31 nexemepu 2018 roguua che nevanba cien Taubud B pasmep Ha 1,190 xu. Js.
JMBHOEHTH W paslipeseneHue Ha ne4andara
IIpes 2018 roanna HAMa pa3npeneneHn JUBUAEHTH
CTpyKTypa Ha OCHOBHHSI Kanuran
Ennonmden cobcTBenuk Ha kanurana e Anepr Conap EOOJ.
HWnBecrunun
KoM 31 nexemspn 2018 r. AHEPT MOHTAH EOO/| HaMa yyacTue B Ipyry APY>XeCTBA U HE IPUTEKABA AKIUH.
BeposTHO 6baewo pasBHTHe Ha JIpyxecTBOTO
PHKOBOICTBOTO CH € IIOCTABMINIO CIIEJIHMTE OCHOBHH LIEITH, KOMTO Ja Obaat nocturHaty mpe3 2019 r.:
- OntumusHpaHe Ha pasxoJuTe 3a MOAPHKKA Ha Mapka;
- M3smpiaHeHHe Ha 3a10)KeHHS OIOIKET;
- TlomawbpxaHe B TEXHHYECKA U3IIPABHOCT HAa CHOPBKEHUATA,;
- KonTtpos Ha m3nbiHEHHETO Ha JOTOBOPEHUTE YCIIYTH;
JoiieToiis b 0010CTTa N LAY TIICHICICAODATCICKATA H paspoiinara AcinocT
AHEPI" MOHTAH EOO/] He pa3sBHBa Hay4HOH3CNEAOBATENCKA U pa3BOMHa AEHHOCT.
Hannyue Ha kaoHOBe Ha J[pyKecTBOTO
JpyXKecTBOTO HsIMa KJIOHOBE.

Ynpagjaenue

CrriacHo gelcrsamius TeproBckd 3akoH B Brirapus, kem 31 nexemspu 2018 r. AHEPT MOHTAH EOO/[ e
€IHOJIMYHO JPYXECTBO C OTPAHMYEHA OTTOBOPHOCT.

KoM 31 nexemspu 2018 r. JIpy»ecTBOTO ce IPEACTABIARA U YIIPABJIIBa 3a€HO OT ynpasutenure Anenus Hukonosa
‘bpanu u Ilets 'eopruera IeTposa.



AHEPI" MOHTAH EQOI[
JAOKJIAJ 3A JEMHOCTTA

3a nepyoja, npuruioyBall Ha 31 gexemBpu 2018 r.

OTroBOpHOCTH HAa PHLKOBOACTBOTO

Cnopen 6'bJ'II‘apCKOTO 3aKOHOJATEJICTBO, PbKOBOACTBOTO CJiedBa Aa U3IrOTBS (bI/IHaHCOB OTYET 3a BCAKa (I)I/IHaHCOBa
roivHa, KOWTO Aa JAaBa BjApHa W YeCTHa NpeacTaBa 3a CbHHaHCOBOTO ChCTOAHHE Ha pr)KCCTBOTO KbM Kpas Ha
roaoyHara, (bl/IHaHCOBOTO MY HNpPEACTABAHE U NAPDUYHHUTE MY NOTOLM.

P1KOBOACTBOTO OTBBPIKABA, Y€ € TIPUIIAraio MOCNeNOBATEIHO aIEKBATHH CUETOBOJHH IIOJIUTUKMU IIPU M3TOTBAHETO
Ha roauHus GUHAHCOB OT4eT KbM 31 mexemBpu 2018 r. ¥ e HanpaBuUNoO pasyMHA M TPEANA3IUBU MPELEHKH,
NPEANON0KEHUSA U TPHOSIHM3UTENHN OLEHKH.

PrkoBoacTBOTO CBINO NOTBBPKAaBa, 4€ C€ € IpPUABPKAIO KbM JEeUCTBAHIUTE CUETOBOAHHU CTaHAapTH, KaTo
(bl/IHaHCOBM}IT OTYET € U3rOTBEH HAa IMPHUHIIUIIA HA JecTBauIoTO NpeNnpusaATHE.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a NPABHJIHOTO BOJEHE Ha CYETOBOJHMTE PETHCTPH, 32 LENECHOOPasHOTO
YIpaBJieHNE Ha aKTUBUTE M 3a NPEeANPUEMAHETO HAa HEOOXOAUMHTE MEPKH 32 U30ATBaHE U pasKpiBaHe Ha EBEHTYaIHH
370ynoTpedU U OpYTH HEPEOHOCTH.
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AHEPI' MOHTAH EOOJ
OTYET 3A BCEOBXBATHUA 10X0J
3a nepuoja, MpUIoyBail Ha 31 gexemspu 2018 r.

Benexka 2018 2017
XUl 118. XU, N8.
HNpuxony ot onepaTuBHa AeHHOCT 5 1802 1815
Hpyru Ipuxonu 5 1236 595
Pasxonu 3a matepuanu 6 (7 (10)
Pa3xoau 3a BHIIHY YCIYrH 7 (456) (342)
Pasxonu 3a amopTuzanus 12 (787) (786)
Jpyru pasxonn 8 (84) (84)
Ileuan6a oT onmepaTuBHA JeHiHOCT 1704 1188
@OUHAHCOBU pa3xoiu 9 (514) (606)
QUHAHCOBY MPUXOIN 10 - 169
(3ary6a)/neuyasba mpeau XanbLUM 1190 751
Pa3zxo/ 3a JaHBK BEPXY HOXOIUTE 11 - -
(3ary6a)/neyanba 3a rogMHaTa 1190 751
JApyr Bceo6XBaTeH N10X0A 33 FOAMHATA, HETHO OT JAHBLUH
Cmamuu, koumo enocnedcmeue mozam 0d ce
npexnacuguyupam Kvm nevanbama unu 3azybama
ITpoMsHa NpH XeIKUpaHe Ha MapHIHU TOTOUH 16 - -
EQeKT OT NaHbK BbpXy HOXOLHUTE 11 - -
OOG6uio aApyr BceoOXBaTeH A0XO/ 32 FOMHATA, HETHO OT
JaHBUH - -
O6u10 BceoOXBaTeH AOXOA 32 TOAMHATA, HETHO OT
JaHbUM 1190 751
TAWN
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HOnus leopruesa
CBCTaBHTEI

Amnenus bpanu
Ynpasuten

DUHAHCOBUAT OTHET € 000peH 3a H3faBaHe OT YIpaBUTENNTe
[oscuutennuTe GeNleXXKH OT CTpaHUL@ 7 KO CTpaHHIa 24 ca HepasjeHa YacT OT GUHAHCOBHS OTYET.



AHEPI' MOHTAH EOO/J
OTYET 3A PUHAHCOBOTO CbCTOAHHNE
KbmM 31 nexkemppu 2018 r.

Benexku 2018 2017
Xuia. Jn6. XUJ. Ji8.
AKTUBH
HeTekywu aKTUBH
HMMOTH, MAlLIUHU U CHOPBIKEHUA 12.1 7204 7941
Hemarepnajliy akTHBH 12.2 1365 1414
Jpyru HeTekyllM akTHBU 12.3 28 43
8597 9398
TexyllH aKTUBH
MartepuanHu 3anacu 13.1 83 84
TBProscky ¥ Opyry B3eMaHHUs 13.2 44 33
ITapyyHy cpeacTBa ¥ MApUUHM €KBUBAJICHTH 13.3 595 549
722 666
OBIIO AKTUBH 9319 10064
COBCTBEH KAIIUTAJI 1 TACUBHU
Co0cTBeH KanuTasl
OCHOBEH KaluTan 14 5 5
Pe3epB OT XeLKHUpaHe Ha MapHIHH NOTOUH 14 (1026) (1026)
Tekyuia neuanba 14 1190 147
ITeyan6a 0T MUHaJIM TOAVHU 147
061110 cOOCTBEH KaNUTAN 316 (874)
HeTtexylun nacupu
3aabKeHUs 110 3aEMHU OT CBBP3aHH JTULa 15 410 1383
JlepuBaTuBHU (PUHAHCOBY WHCTPYMEHTH 16 805 805
JIuXBOHOCHU 3aeMU U NIPUBIECYEHH CPELICTBA 17 6796 7547
8011 9735
Tekylm nacusy
JINXBOHOCHM 33€MH U IIPUBJIEYEHH CPELCTBA 17 766 974
TBProBCKU ¥ APYTH 3aAbIDKEHUA 18 5 8
JleprBaTUBHM (UHAHCOBY MHCTPYMEHTH 16 22] 221
992 1203
O6wo nacuBu 9003 10938
OBIIO COBCTBEH KAIIMTAJ 1 ITACUBHA /-’::: —:‘\\ 9319 10064
[ S\
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Tlets Metposa , . ,‘fz-,s /
Vipdsnren / . - SO/

Onusa I'eopruera
CBCTaBHUTCI

Anenus bpamu
Vnpasuren

DUHAHCOBUAT OTYET € 0J0OPEH 3a U3JaBaHe OT YIIPaBUTEIIUTE
[MosicHuTenHUTE GEIEXKU OT CTPaHUIa 7 10 cTpaHuL@a 24 ca Hepa3leiHa 4acT OT GUHAHCOBUA OTYET.



AHEPI' MOHTAH EOOJ

OTYET 3A IIPOMEHUTE B COBCTBEHUS KAIIUTAJI

3a roguHaTa, NpuKIoyBala Ha 31 pexemspu 2018 .

Ha 1 sinyapu 2017 1.
ITeuyan6a 3a roguHaTa
Ipyr BceobXBaTeH A0X0[
O610 BceobxBaTeH OOXON

Jpyru u3MeHeHus

Ha 31 pexemspu 2017 1.

Ha 1 anyapu 2018 1.
Ileyan6a 3a roguHaTa
Hpyr BceobxBaTeH 10X07
0610 BceoOXBaTeH 10X0M
Hpyry usMeHeHHst

Ha 31 npexemepu 2018 r.

Anenus bpanu
VipaButen

DVHAHCOBHAT OTHET € 0NOOPEH 3a M3jaBaHe OT Y NPaBUTENUTE
IosicHuTenHUTE OENIEKKH OT CTPAaHMI@A 7 10 CTPaHuIA 24 ca Hepas/eNHa YacT OT (PHHAHCOBUS OTYET.

Pe3epBu oT
OcHoBeH XeJKMpaHe Ha
KanuTan napuyHu noroun  Henoxpurta
(benexxa 10) (benexka 11) 3ary6a O6u10
Xun. ne. XUn. 1. XUn. J18. XU 718.
5 (1026) (604) (1625)
- 751 751
- - 751 751
5 (1026) 147 (874)
5 (1026) 147 (874)
- 1190 1190
- - 1190 1190
5 (1026) 1337 316
'
N
IOnus I'eopruesa \
ChCTaBUTEN



AHEPI' MOHTAH EOOJ
OTYET 3A TAPUYHUTE ITOTOIIN

3a niepuoaa, npukntoysalll Ha 31 nekemepu 2018 .

OTYET 3A ITAPUUYHUTE INTOTOLU

3a MepUoa, 3apbpluBalll Ha 31 nexemBpu 2018 romuna

[TapyuyHu NOTOLM OT ONEpaTUBHA ACHHOCT

TTocTbnneHus oT KIHEHTH

Inanjanvia Ha ZOCTABYMIIU

Inamanna Ha nepcoHana u 3a COLMAIHO OCUTYPSBAHE

ITnareHu 6aHKOBM TaKCH, TMXBH, KOMUCHOHU

TTocTbIIeHUS OT THXBU

Jpyru nocThINeHWs/(IUTAIAaHYs ), HETHO

Hetnu napyyHy NoToLy OT/(W3MOI3BaHK B) ONIepaTHBHA NEHHOCT

ITapy4Hu MOTOLM OT HHBECTHLIUOHHA JEWHOCT

[MocTbnenns oT npofaxda Ha UMOTU, MAILIMHK 1 060pyIBaHe
INokymnka Ha UMOTH, MaLIMHK ¥ 060pyABaHe

HeTny napyyHy NoTouy (M3MOA3BaHH B)/OT HHBECTUIMOHHA AEHHOCT

[Tapy4nm moTouy oT pUHAHCOBA HEHHOCT

Emucus va kanuran

TlocTennenns ot 3aemu

IInamanus o 3aemu

HeTtny napuyHy nNoTouM (M3II0I3BaHM BBB)/OT QPUHAHCOBA AEWHOCT

HetHo (Hamanenue)/yBenyudenyie Ha APHYHKUTE CPENCTBA W NAPHIHUTE
€KBUBAJIEHTH

Hapmx—m CpeACTBa U NapUYHK €KBHBAJICHTU Ha 1 SAHYapu

TTapyany cpencTBa M NapUYHY €KBUBANEHTH Ha 31 IekeMBpH

/ aTaAR

/ T VN
./,- :#- O S r

TleTa ﬂm;pmﬁ“__‘}'—'"““\. L'i { :_:§_~

Vnpasren

IOmusa I'eopruera
ChCTaBUTE

Anenus bpanu
Yrnpasuten

DUHAHCOBUAT OTYET € O,Z[O6peH 3a U3JaBaHe OT anasmenme

IMosicuuTennute Genexky OT cTpaHMIA 7 10 CTpaHHNa 24 ca Hepa3e/Ha YacT OT QUHAHCOBUA OTYET.

2018 2017
BGN'000 BGN'000
2168 2176
(550) 157
¢y 1)
169
(368) (369)
1249 2132
209
(1412) (2621)
(1203) (2621)
46 (489)
549 1038
595 549




AHEPI" MOHTAH EOOJ
NOAACHUTEJIHU BEJIEXXKHU
3a nepuoga, npukaroyBaul Ha 31 nexemepu 2018 .

1. KopnopatuBHa undopmanus

®unancosuar otyeT Ha AHEPIT MOHTAH EOOJ (,,JdpyXecTBoT0”) 3a nepuosa, NpukKmodsanl Ha 31 qekeMBpu
2018 r., € onoOpeH 3a u3aBaHe OT Y IpaBUTEIUTE.

AHEPI' MOHTAH EOO]] e ExHonuyHO IpYXeCTBO C OrpaHWYeHa OTFOBOPHOCT, PETMCTPHUPAHO NpH THproecku
PErucThp KbM AreHuMsATa 1o BrucBaHuATa npes 2011 rogunHa, cwe cenanunie rp. Codus. PuHaHCOBATA rOAMHA Ha
JpyXecTBOTO NPUKIIOYBA Ha 31 AeKeMBpHU.

IlpeamersT Ha neHHOCT Ha [IpyecTBOTO € OpraHM3alys, NPOSKTHPaHe, CTPOEXK, YIPaBIeHHe U eKCIUIoATallus Ha
CITbHYEBH €NEKTPOLEHTpaN M TPOEKTH 3a alTepHaTHBHA EHEPIusi OT BH30OHOBAEMM CHEPTUMHU HM3TOUYHMIIH.
JpyXecTBOTO € CODCTBEHMK U OIepaTop Ha (OTOBONTaMYHA eNeKTpoleHTpana (comaped mapk) ,MOHTAH”, s
6mmsoct go Cunuctpa. ConapHUAT Hapk, ¢ MHCTATHpaHa MoIHOCT 3.4 MW, e m3rpageH npes 2012 r. ¥ mycHar B
excruoaTanus mait 2012 r.

JpyXecTBOTO npojaBa eleKTPUYECTBO, T€HEPHUPAHO ¢ U3IOJI3BAaHE Ha BB30OHOBSIEMM €HEPTHMHM M3TOYHMIIH, Ha
apyxectBo Enepro-Tlpo IIponax6u AJl Ha 6a3ara Ha 20-rofuiieH AOrOBOP 3a NOKYIKA Ha eJ1eKTPOSHEPTHS.

JpyXecTBOTO C€ ynpasnisBa M NPeACcTaBisiBa OT YrpaBuTenure AHenus bpanu u Ilets [Tetposa.

Koem 31.12.2016 r. exponmien cobcreennk Ha AHEPIT MOHTAH EOOJ e Ec Ep Ilu Conap Brarapust EOO/, a
¢HupMeHOTO HauMeHOBaHue Ha JpyxecTBoTo € Ec Ep ITu Conap Montan EOO/I.

Ha 17.01.2017 r. B TpproBckusi perucThp € BIIMCaHA MPOMAHA Ha QUPMEHOTO HAMMEHOBaHWE Ha JIpyXecTBOTO.
CyuTaHo OT Ta3u Aata GUPMEHOTO HauMeHoBanue Ha JpyxectBoTo € ,,AHEPT MOHTAH”.

KM 31.12.2018 r. epnonmueH codbersenuk Ha AHEPIT MOHTAH EOOJ] e Anepr Conap EOO/IL.
Kpaiina xommanus-maiika Ha JpyxectBoTo kbM 31.12.2018 r. e Anepr A/l

IMpe3 2018 r. u 2017 r. Apy»eCTBOTO HAMa HAET [IEPCOHAN 110 TPYAOBHU JOTOBOpH. AHepr Acer MeHumIXMBHT EA]]
NPeNOoCTaBs Ha JPY’KeCTBOTO YNPAaBIEHCKH YCIYTH M YCIYTH, CBBP3aHH C MEPCOHAI.

2. OcHoBHHU MonoxeHue 32 GUHAHCOBHS OTYET

2.1 ba3za 3a u3rorssine

I'oamimaT ¢pHIaIIcoD OT'IOT 10 APYIKOCTBOTO ¢ HATOTDBOI D CLOTBOTOTBHC ¢ BOMTIcH Mo Iy [IapoAlH CTAILAGPTH 30
dunancosu otdett (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a PUHAHCOBH OTUETH M OT ThIKyBaHus Ha KomuTeTa
3a pazacHenus Ha MCOO (KPMC®O), ogobpenn oT ChBeTa o MexayHapoauu cueToBoAHM cTanapti (CMCC),
H MexIyHapoIHUTE CYETOBOJHM CTAHAAPTH U ThJIKyBaHHATa Ha ITocTosHHMA komuTeT 3a passichssade ([TKP),
onobpenn ot Komurera mo Mexayrnaponuu cueropoguu craHgapta (KMCC), kouto eeKTUBHO ca B cuia Ha 1
aryapu 2018 1., 1 kouTo ca npuetu ot KoMucuara Ha EBponetickus cpro3. MCQO, npretu ot EC, e 06monpretoTo
HaUMEHOBaHHE Ha paMkaTa ¢ oOIlo MpeJHa3HaueHHe-CYeTOBOAHA 6a3a, eKBMBAIEHTHA HA pPaMKaTa, BHBEAEHA C
JepunumyaTa cbrioacHo § 1, 1. 8 oT onbiHuTenHure pasnopeOH Ha 3akoHa 3a CYETOBOACTBOTO IOJ
HaMMEHOBAHMETO ,,MexayHapoIHU cueToBOAHU cTaHmapt” (MCC).

3a TexyniaTta (pMHAHCOBA TOJMHA APYXXECTBOTO € NMPHENI0 BCUYKKM HOBH W/WIH PEBM3HPAHH CTAHIAPTH W

TBIKYBaHHA, u3galeHu ot CeeeTa Mo MexayHaponau cuetoBonHH crangaptd (CMCC) u pecn. ot Komurera 3a
passacHenna Ha MC®O, xouTo ca Ouny yMECTHH 32 HeroBata AeHHOCT.
OT BB3NpYEMAaHETO Ha Te3Y CTAHAAPTU W/UIH ThIKYBaHHA, IIPAKTHYECKH IPHIIOKMMH 32 TOOUIHK OTYETHH IEPHO/IH,
3amovyBamy Hai-paHo Ha 1 sHyapum 2018 T. 3a npemnpusitusta B PenyOnuka Beiarapys, ca HaCTBIIMIM NPOMEHH B
CYETOBO/HATA IIOIMTHKA Ha JIPY>KECTBOTO OTHOCHO NIPUHLMIIMTE, TPABMIIATA ¥ KPUTEPUHTE 33 OTYUTAHE Ha CIIEAHUTE
OTYETHU OOEKTH, KAKTO U Ha NPEe/ICTABIHETO U OTIOBECTABAHUATA Ha (PUHAHCOBA HHGOPMAIIUS 32 TAX.

HpOMeHHTe NpoUu3THYAT OT NPWIATAHETO Ha CJICNHUTE CTAHAAPTH U THJIKYBaHUA:

e MCOO 9 OynaHCOBH MHCTPYMEHTH (B chia 3a roauuiHy nepuogu ot 01.01.2018 1., npueT ot EK).
Tosn crannapt € HOB cTaHAAapT 3a PMHAHCOBUTE UHCTPYMEHTH. KpaiiHOTO My NpenHa3HaueHHe e Ja 3aMeCTH U3LIIIO
MCC 39. IIpoekTbT Ha pa3pabOTBaHE HAa HOBUSA CTAHIAPT € IPEMHUHAI Mpe3 TP a3y U € IOKPHUA CleqHUsS 00XBAT OT
OCHOBHU METOJI0JIOTUYECKH BBIIPOCH:
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1. Knacuduxauus u oneHsBaHe Ha (UHAHCOBMTE aKTUBH U [TACUBU - 110 aMOPTH3UPaHa WY TT0 CIIpaBe/UIuBa
CTOMHOCT;

2. CY4eTOBOJHO OTUMTAHE Ha XECOKUPAHETO,

3. Merozonorust Ha onpeeNiiHe Ha obesleHKkaTa - MeTONONOrMsA Ha ompenensHe Ha ofesleHkaTa —
NpOMsAHATa € KapJUHATHA U BbBEXJA NPUIOXKECHMETO Ha KOHLENUMATA M MOAXO0Ja Ha ,,0uaKBaHa 3aryba”.
CbIJ1aCHO TO3M MOAXO0J BCHYKH OYaKBaHU 3ary0ou Ha efuH (HUHAHCOB aKTHB I10 aMOPTU3MpaHa CTOHHOCT ce
NpU3HABAT MO-PaHo, KaTo ce Mpuiiara o0MYaifHo MoJeNa Ha TPUTE eTany, B 3aBUCHUMOCT OT NPOMsHATa Ha
KPeIUTHOTO MY KauecTBO, @ HE CaMO NpPH U3KpUCTAIHU3UPAHETO Ha chbOMTUE 33 HEU3NBJIHEHHE, KAKTO € B
ceramHusa Moaen o MCC 39. Tpure eTana ca: a. Ipy MbPBOHAYAIHOTO [pU3HABaHE Ha (UHAHCOBUS AKTHB
— ofe3nenka 3a 12-mMeceueH nepuol; 0. IIpY 3aBHINEH KPEJMTEH PUCK - 3@ LeJMs XMBOT Ha aKTHBa; U
CHOTBETHO — B. IIPY HACTHIIBAHETO HA HEM3ITbJIHEHHE — Ha dakTHuecKkaTa obe3LeHka. To3u Mozeln onpeaens
U MpaBUWJIaTa Kak Ja ce M3MepBar 3arybute oT 00e3leHKA U PECIl. MPUIAaraHeTo Ha eQeKTUBHHA JHXBEH
NPOLEHT NpH NPHU3HABAHETO Ha JIMXBEHM npuxon. Obe3leHKaTa Ha IBbJIrOBY MHCTPYMEHTH, OLIEHABAHHU 110
CIIpaBesIuBa CTOMHOCT Npe3 APYrus BceoOXBaTeH I0XO0J, ChLIO CE ONPEAENA M U3MepBa KaTo ce Ipuiara
METOONOTUATA KAKTO MPU QUHAHCOBUTE aKTHBH 10 aMOPTH3UpaHa CTOMHOCT. 3a ThPrOBCKUTE B3EMaHu4,
B3EMaHUATA N0 JIM3UHT M aKTUBHUTE 10 AOTOBOPH C KIHEHTH CTAHAAPTHT AONYCKa H3ION3BAHETO Ha ONPOCTEH
MOZEeN 3a H3YKCIsBaHe Ha o6e3leHKaTa UM, HO ce 3ala3Ba ¥ NpM HEro KOHLENLUATA 3a ,,04aKBaHu 3aryOu”.
PBKOBOJCTBOTO € HAaNpaBUIO MPOYYBAHE U € ONPEAENNIO, e IIPOMEHUTE Ype3 HOBUs CTaHAApT OKa3BaT
BIIHsSHKE BBPXY CUETOBOJHATA MOJMUTHKA 1 BbPXY CTOHHOCTHTE M Klacu(pUKallisiTa Ha aKTUBHTE, IACUBUTE,
OMNCPALMKUTC ¥ PC3YATATHTC HA APY)KCCTBOTO MO OTHOLICHUC HA: TBPTOBCKHM B3CMAHMA, B3CMAHMHA OT
CBBbP3aHU JIMLA, NIPEAOCTABEHH 3aeMH, NapH4yHy CPEeACTBA M NapUyYHM €KBHBACHTH, APYTH ABITOCPOYHU
KalluTaJoBY MHBeCTULUH. EQeKTHTEe OT HanpaBeHHU MPEeU3UUCIeHHs U peKIacHQUKaLMK ca ONIOBECTABAT

e MC®O 7 (npomenen) ®@uHaHCOBUM WHCTpyMeHTH: OIOBecTABaHMS — OTHOCHO OOJEKYCHHETO 3a
NPEU3YHCIIEHUETO Ha CPABHUTEIHN HePHOAM U CBBbP3AHUTE C TAX OMOBECTSIBaHMA IpH Npuimaradeto Ha MC®O 9 (B
cuna 3a roauwny neproau ot 01.01.2018 r., npuer ot EK). Tasu npomsHa e cepp3aHa ¢ BbBEKAAHE Ha 0OJIEeKIeHNE
OTHOCHO HEOOXOMMMOCTTa OT IPEHU3YMCIEHHE Ha CPABHHTEJIHHTE (UHAHCOBM OTYETH U BB3MOXKHOCTTA 32
NPENOCTaBsSHE Ha MOAUPULMPAHN OMOBECTABAHMS NpH NpemuHaBaHeTo oT MCC 39 xpmM MC®O 9 xpM nartara Ha
MpUIarade Ha CTaHAapTa OT APYXXECTBOTO M [add To W30Wpa ONMuuATa Aa NPeru3dyyciIM NPEeAXOJHU IEPHOIH.
PBKOBOACTBOTO € M36palto fa MPIIoXH MOANMUIMPAHO PETPOCIIEKTHBHO MPUIIOKEHHUE 3a MbpBU T Ha MCPO 9 u
Jla He NIPEU3YUCTIABA CPAaBHUTCIHUTE AaHHH.

o MC®O 15 Ipuxonu nio IOTOBOPH C KIIHEHTH (B cHia 3a rogunray nepuou ot 01.01.2018 r., npuet ot
EK). To3u cTaHAapT € U3LSUI0 HOB CTAaHAApPT 3a MPU3HABaHEe U OLICHABAHE HA MPUXOAUTE HA MPEANPUATHATA OT BCHYKH
BuaOBe OpanmoBe. Toif BbBexJa HOBA KOHLENIMA M HA Ta3sH OCHOBA ILJIOCTEH KOMIUIEKC OT HOBHM IPHHIMIH,
TIpaBUJIa M MOAXOIM 3a NPHU3HABAHETO, OTYMTAHETO W ONOBECTABAHETO Ha MH(opManys OTHOCHO BUJA, CyMarTa,
IIepUOA U HECUT'YPHOCTHUTE BbB BPB3Ka C IPUXOANTE H NAPHYHUTE IIOTOLH, TPOU3XOXKIALIA OT JOTOBOPH C KIIMEHTH.
CTARTAPTRT WRNATO TOIMEHS AEHCTRATIATE 10 TORW MOMEHT CTAHTADTH, CRADRAHW & TIPWIHARAHETO HA NPUXOTH,
ocHoBo MCC 18 u MCC 11 u cebp3aHuTe ¢ TAX TBIKyBaHHMA. Bojelnara KOHLENIWMs Ha HOBHA CTAHAApT € B
Cb3/IaBaHETO Ha MOJEN OT 5 CTBIKH, Ype3 KOMTO ONpEHeNAHETO Ha IIapaMeTpHTE W BPEMETO Ha IpUX0Ja ca
CBU3MEPHUMH COPSMO 3aJbJDKEHUETO 3@ M3IIBJIHEHUE Ha BCSIKA OT CTPaHUTE IO chelikaTa nomexay uM. Kirogosure
KOMIIOHEHTH ca: a) IOrOBOPU ¢ KIHMEHTH C THPrOBCKA CBIIHOCT M OLIEHKAa Ha BEpOATHOCTTA 3a chOHpaHe Ha
JOTOBOPEHUTE CYMH OT CTpaHa Ha MPeANPUATHETO CHINIACHO YCIOBUATA HA JafeHUs AOToBOp; 0) HIeHTHdHLMpaHe
Ha OTJEJIHUTE 3aJbJDKEHIA 33 U3IBJIHEHHUE 10 IOTOBOPA 33 CTOKU WM YCIIyTH — OTTPAaHHYaeMOCTTa HM OT OCTaHAIUTE
NIOETH aHI'AXHUMEHTH 0 IOTOBOPA, OT KOMTO KIMEHTHT OM UEpIMI M3rOAY; B) ONpeeNsiHe Ha 1ieHa Ha CAEKaTa —
cymara, KOATO NPEINpUATHETO 0YakBa, Y& UMa [IPABo Jia NOJYYH Cpelly IpeXBhPJTHETO HAa ChOTBETHATA CTOKA MU
ycnyra KbM KJIHEHTa — 0COOEHO BHUMAHHUE C€ OTJC/s Ha BHIOBETE NPOMEHIHMBM KOMIIOHEHTH B LIEHATa, BKJI.
(hMHAHCOBYUS KOMIIOHEHT, KaKTO ¥ Ha KOMIIOHEHTa, IOJIy4aBaH B HaTypa; I') pasrpeae]eHye Ha UeHaTa Ha OnepanyiTa
MEXLy OTASNIHUTE 3a0BJDKEHHUS 32 M3IIbJIHEHUE 10 JOroBopa — 00MYaiiHo Ha 6a3a HHIMBHMAYaJHaTa NpoJaXKHa LeHa
Ha BCEKH KOMIIOHEHT (CTOKa/ycnyra); ¥ ) MOMEHTHT WIIM MEPHOABT Ha NPH3HaBaHe Ha MPUXO0Ja — [IPH YCTIEIIHOTO
H3IBIHEHNE Ha 3aJbJDKEHHE M0 OTOBOPA upe3 TpaHchepupaHe Ha KOHTpOJIa BbpXy o0elaHaTa cToka WM yciyra,
OWJIo0 TO B AaAeH MOMEHT WM 3a OHpejAeeH NepHOJA BbB BpeMeTo. BbBeneHM ca mpaBwia U KpuTepuu (a) 3a
uaeHTU(UIMpaHe Ha 3aAbJDKeHNUS 32 M3IIbJIHEHHEe Ha 6a3aTa Ha KOHKPETHHU oOelaHusd 3a 10CTaBKaTa Ha CTOKH HIIH
yenyry, (6) 3a naeHTHGUUMpaHe AN APYXKECTBO € NPUHIMNAN WM areHT NMPH NPEeJOCTaBIHETO Ha CTOKM WU
ycinyry, ¥ (B) DpH TpaHc(epa Ha THUEH3UH. BpBeXX1aHETO Ha TO3M CTaHAAapT 0OMYaliHO 1OBEX/a A0 MO-CHIIECTBEHH
NPOMEHHM: @) NPY KOMIUIEKCHU JOTOBOPH, ¢ OOBBP3aHH NpOJaxOH Ha CTOKM M YCIYTH — Lie € HeoOXOIHMMO SICHO
pasrpaHuyaBaHe MEXJXY CTOKUTE M YCIYTHTe Ha BCEKH KOMIIOHEHT M YCJIOBME HO JOroBopa; 0) BEpOATHOCT 3a
MpoMsHa Ha MOMEHTA Ha NIpM3HaBaHe Ha npojaxbara; B) yBeJWyaBaHe Ha ONOBECTSABAHUATA; M I') BbBEXKAAHE Ha
JOTMBIHUTENIHM TIpaBWia 3a NPU3HABAHETO Ha NPUXONH OT OIpeleneH TUIl JOrOBOPH — JIULEH3UM; KOHCUIHALUY;
€HHOKpPaTHO CBOWpAHH TpeINBapUTENIHH TakCH; TapaHlWd u Ap. nod. CTaHAapThT HOMycKa KaKTO IBIHO
PETPOCIIEKTUBHO MPUIIOKEHHUE, Taka U MOAMGUIMPAHO PETPOCIEKTHBHO NPHIOMKEHHE, OT HAYaloTO Ha TeKyLIHA
oryereH nepuon (2018 r.), ¢ onpeneneHy ONOBECTABAHUS 32 NPEIXOJHUTE NEPHOIU. PHKOBOACTBOTO € HANMPABHUIO
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NpOy4BaHE M ¢ ONPEAENNIOo, Ye KOraTo NMPOMEHHUTE Ype3 HOBMA CTAHAAPT OKa3BaT BJIMSHHE BbPXY CUETOBOJHATA
HOJNIMTUKA W BBbPXY CTOMHOCTHTE M KjlacudUKalMATa Ha aKTHUBHUTE, IACUBMTE, ONEpPAlMUTE M pPe3yNTaTHUTe Ha
JPYXECTBOTO 110 OTHOLIEHHME Ha: NPUXOAHM OT JOTOBOPH C KIIHEHTH, APYTH IPUXOH, aKTHBH 110 IOTOBOPH € KITMEHTH,
TIACHBH TI0 IOFOBOPHU C KJIMEHTH, e()eKTUTE OT HANPaBeHUTE OT HEro NMpeM3YMCAeHUs ¥ pexacuduxaumy we obnat
ONOBECTEHHU. PHKOBOICTBOTO € U30pao Aa MpUIoky MOIMGMULUPAHO PETPOCIICKTUBHO NPUIOKEHHE 33 NBPBH MbT
Ha MC@O 15 1 fa He NpeU3UUCNABA CPABHUTEIHUTE NaHHU.

3a ocTaHanuTe CTaHAAPTH U THIKYBAHHA, TOCOUEHH N0-10JY, PHKOBOJCTBOTO € NPOYUMIIO Bb3MOXKHIS UM
edeKT U e onpenenuio, e Te He 61xa UManu edekT BHPXY CUETOBOJLHATA NONUTHKA, PECII. aKTHBHUTE, IACUBUTE,
onepauyuTe M pe3yaTaTuTe Ha APYXKECTBOTO HOPAiH TOBA, Ue TO HE paslioiara/onepupa ¢ Takisa 00EKTH W/WIIK He
peanusupa NOJOOHYU CAENKU M TPAH3aKLIUH:

o  MCOO 2 (nmpomenen) Ilnamane Ha 6a3ara Ha akuuu — Kiiacudukaius U oleHsABaHe Ha TPAH3AKIUUTE
0azupaHy Ha IIallaHyuA ¢ akuuM (B cuia 3a roauwnu nepuonm ot 01.01.2018 r., mpuer ot EK).

e MCQO 4 (npomMeHeH) 3acTpaXxoBaTe/NHU JOTOBOpH {B cwia 3a roguinad nepuoau ot 01.01.2018 r.,
npuet ot EK).

e Jlonobpenust B MCOO Lluksa 2014-2016 (M. nexemppu 2016 r.) — nogobpenus 8 MCOO 1 u MCC 28
(B cuna 3a rogumny nepuogu ot 01.01.2018 r., npuery ot EK).

¢ MCC 40 (npomeHeH) — M HBeCTHIMOHHHE MMOTH — OTHOCHO TpaHC(hepy Ha WHBECTULIMOHHU UMOTHU (B
cuna 3a rogumHy nepuonu ot 01.01.2018 r., npuet ot EK).

e  KPMC®O 22 — Caenky ¢ 4y)KAECTPaHHA BalyTa M aBaHCOBH JallaHus (B CHNa 32 FOAMIUHY NEPUOIH
o1 01.01.2018 r., npueto ot EK).
K®M maTata Ha M30aBaHe 3a 0400psBaHe Ha TO3U (PMHAHCOB OTUET ca M3/IalleHH, HO He ca BCE Olle B CHJIa 32 FOAMIIHN
NEPUOAH, 3amoYBally Ha 1 anyapu 2018 r., HAKOJIKO HOBM CTAaHAAPTH M Pa3sACHEHMA, KakTo ¥ IPOMEHEHH CTaHAapTH
U pa3sgCHEHMA, KOUTO HE ca OMIM NpHeTU 3a MO-PAHHO IPWIOKEHHE OT IpyxecTBoTo. OT TAX PHKOBOACTBOTO €
NPELEHUNIO, Y€ CIHEeJHUTE Ouxa MMald NoTeHUualeH eekT B Obrelie 3a MPOMEHH B CYCTOBOIHATA IONUTHKA U
KIacu(uKauMaTa ¥ CTOMHOCTHTE Ha OTYeTHH OOEKTH BBB (MHAHCOBUTE OTHUETH Ha IPYXKECTBOTO 3a CHEABAILU
NEPUOIH, 3 UMEHHO:

o  MC®O 16 Jluzunry (B cuia 3a roguiuHu nepuoau ot 01.01.2019 r., npuet ot EK). To3u cranpapt e ¢
M3LJI0 IPOMEHEHA KOHLenUus. Toil BeBEXAa HOBY IPUHIIMITH 32 IPHU3HABaHEe, H3MEPBaHE U HPEJCTaBsIHe Ha TN3HHra
4pes HajlaraHe Ha HOB MOJZEN C Liel ja OCUTYPH [I0-JOCTOBEPHO U a[leKBAaTHO NPEICTABAHE Ha Te3U CEINKH Hali-Beue
IIpH NE3UHTONONy4artels. CTaHAapThT Le 3aMeHH AeiicTBaIyA 10 TO3H MOMEHT CTaHIapT 3a nu3uHra — MCC 17. a)
Ipn nu3uBronoydaTeanTe BOASLIMAT NPUHLUI Ha HOBHA CTaHIApT € BBBEXKIAHETO Ha €JAHOTUIIEH MOJEN Ha
CUETOBOJHO 0alaHCOBO TPETUpaHE Ha JIM3MHIA — 33 BCUYKH JIH3MHIOBH JOTOBODPH C PEajiHa NPOXBIDKUTENHOCT OT
nosede 0T 12 Mecela lue ce TPH3HABA aKTHB II0J (opmMarta Ha ,,IIpaBO Ha NON3BaHe”, KOWTO Ie ce aMOpTH3Upa 34
[IEpHOZia Ha I0TOBOpA, H PECIIEKTHUBHO, e ¢€ OTYMTa (PUHAHCOB MACUB 32 33ABIDKEHUETO 110 Te3X AOTOBOpH. ToBa e
W CBILECTBEHATA MPOMsHA CIPAMO TEKyllaTa OTYeTHa NpPaKTHKa. 3a KPAaTKOCPOUHHM MIIM Ha MHOTO HHCKa IIeHa
JM3MHTH CE IOMyCKa M3KIIOYEHUE ¥ 3alla3BaHe Ha JOoceraliHaTa NpakTuka; 6) [lpu nusuHromatenure HAMa Ja UMa
CHUIECTBEHH NPOMEHH B OTYETHATA NPAKTHKA U T€ 1Ie NPOIBIKAT Ja OTYUTAT JIM3UHTUTE aHAIOTUYHO Ha IpaBMiaTa
Ha cTapus ctaHgapT MCC 17 — kaTo onepaTuBEM U (PHHAHCOBH.

HoBuAT cTaHAapT M3UCKBA pas3slIUPsBAaHE Ha ONOBECTABAHHMATA. PHKOBOACTBOTO € HANPaBWIO NPOYYBAHE U
€ ONpEJENMNIO, Y€ NPOMEHUTE Ype3 HOBUA CTaHAAPT He OKa3RaT BIMAHME U Ca HECHIUECTBEHU BBPXY CYETOBOJHATA
TIONMTHKA ¥ BBPXY CTOMHOCTHTE M KJIacH(pUKALUATA Ha aKTHBHTE, NTACHBUTE, ONEpAllMMTE U pE3yNTaTHTe Ha
IPYXECTBOTO N0 OTHOIEHHE HA: OTHOUICHUE HA 4acT OT JOTOBOPHTE 33 ONEePaTHBEH JH3HHT, HO KOUTO APYXECTBOTO
€ JIM3MHrononyJate]. PEKOBOACTBOTO € M30pano Aa NPIIOKH MOAMGHMLHMPAHO PETPOCHEKTUBHO NPHIOKEHUE 32
mbpBY 6T HA MCPO 16 1 na He Npeu3yUcCIsIBa CPABHUTEITHUTE TaHHU.

e KPMC®O 23 (mpomeHeH) HecurypHOCTH NpH TpeTHUpaHeTO Ha JaHBLM BBbPXy Aoxona (B cuia 3a
roguay nepyonn ot 01.01.2019 r., npueto ot EK).

e  MC®PO 9 (mpomeHeH) — PUHAHCOBH MHCTPYMEHTH — OTHOCHO CIydau Ha HETaTUBHH KOMIICHCALIUK MPH
NPEACPOYHO NoraciBaHe M Moau(uKauny Ha (UHAHCOBHM NAcHBM (B cuna 3a roxvinHy nepuony ot 01.01.2019 r.,
npuet ot EK).

TopumHusST Q)HHaHCOB OTYET Ha APYXKECTBOTO € U3TOTBEH Ha Oaza HCTOpHYECKaTa HEHa
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JpyXecTBOTO BOAM CBOWTE CUETOBOJHH peructpu B Ownirapcku jes (BGN), KOHTO mpHema kaTo Herosa

OTYETHA BajlyTa 3a NPEACTaBsHE. JJaHHUTE B TOAMIIHUS (PUHAHCOB OTUET M NPHIIOKEHUSATA KbM HETO Ca ITPEACTABEHH
B XWJIA[M JIeBa, OCBEH aK0 HELIO JPYro M3pHYHO He € YKa3aHo.
IlpencrapgHero Ha (MHAHCOB OTHET CBHINACHO MEXAYHAPOOHUTE CTaHIAPTH 32 (MHAHCOBM OTYETH H3MCKBA
PBKOBOACTBOTO Ja HANpaBM Hai-0oOpH NpUONM3UTETIHHW OLEHKH, HAa4YUCIEHHs M pasyMHO ODOCHOBaHU
NPENONOKEHHS, KOUTO 0Ka3BaT eekT BbPXY OTYETEHHTE CTOMHOCTH Ha akTHBMTE M NMACHBUTE, HA NPUXOAWTE H
Pa3sXxoJuTe, U Ha ONOBECTABAHETO HAa YCIOBHM B3EMaHMA U 3a/bJDKEHHS KbM JaTaTa Ha oT4eTa. Te3u npubnu3uTentu
OLIEHKH, HaAyUCNEeHHA M NPEAroNIOKEHHUs ca OCHOBaHH Ha WHPOPMaUUsTa, KOATO € HAJIMYHa KbM JaTaTa Ha
(UHaHCOBHS OTYET, NOPaax KOeTo ObeuinTe GaKTHIECKH pe3yTaTi Guxa MoK 1a ObIaT PasiudHu OT TAX (KaTo B
YCIIOBMS Ha (PUHAHCOBA KPU3a HECUT'YPHOCTUTE Ca MO-3HAUNTENHH).

2.2 CpaBHMTE/IHN JAHHU

HpyXecTBOTO NpeAcTaBs CpaBHUTENIHA UHpOpMaLUa B To3H (HUHAHCOB OTYeT, Ha Hasara Ha mepuona 01.01.2017 -
31.12.2017 r.

2.3 Konconunupan or4er

Anepr Monrtan EOO/] He € 3a0b/KEHO Jla CbCTaBs KOHCOAMAMpaH GUHAHCOB OTYET M HAMa JANOBE B JBLICPHH
NpeAIpUATHS.

2.4 UndananuonHa cpeaa

322018 r. 12017 r. He ca U3BBPLIBAHM HH(IALMOHHU PEU3UNUCIEHHS HAa OTYUTAHUTE TTOKA3ATENH Ha JAPYKECTBOTO,
TBH KaTo JIUIICBA XUNepUH(UIALIHOHHA CTONAHCKA cpena

2.5 ®ynxknuoHaJiHa BAJyTa

DHHAHCOBHAT OTUYET € NIPENCTAREH B OBJITapCcKH JIEBA, KOSTO € (hyHKIMOHAIHATA BATYTa M BaJTyTaTa Ha IPeACTaBsHe
Ha JIpyxecTBoT0. CAeNKHuTe B UyKIECTpaHHa BallyTa NbPBOHAYAIHO CE OTPAa3sABAaT BBB (DYHKLHMOHATHATA BANTYTA IO
0OMEHHHMA KypC Ha faTara Ha cielikaTa. MoHeTapHUTe aKTHBH U [TACHBH, NEHOMHHHUPAHM B 4YXKIECTPAHHM BATYTH Ce
Mpeu34HCHaBaT BbB (YHKLHOHAIHATA BajlyTa, B Kpasd Ha BCEKM Mecell MO 3aKITIOYHTENHMA OOMEeHeH Kypc Ha
brarapcka Haponna banka 3a mocienHus paboTeH JEH OT CHOTBETHHA Mecel. BCHYKH KypCOBHM PasiuKH Ce
NIpU3HaBaT B OTYeTa 3a BCeOOXBAaTHMA 10X0]. HeMOHeTapHHTe aKTHBY U TIACHBH, KOUTO CE OIIEHABAT IT0 HCTOPHYECKA
LieHa Ha NpuAo6KBaHe B Uy)XAeCTpaHHA BATYTa, Ce MPEBPBIIAT BB HYHKIMOHAITHATA BATYTa [0 OOMEHHUS KYPC KbM
JlaTara Ha ITbpBOHAYanHaTa cienka (npunobusaHe).

2.6 eiicTBamo npequpusaTHe

DuHAaHCOBHAT OTUYET Ha JIpyxecTBoTO KbM 31 gexeMBpu 2018 ., e u3roTBeH Ha 6a3a Ha MPHUHLMIA-TPEIONOKEHHE
3a JIeHCTBAILO NPEaNpUATHE.

ITpe3 2016 roguHa OpyKECTBOTO Oellle 3aKyNEHO 3a€[HO C Ipynara ApyXecTBa 0T AHepr AJl, kpaeH COOCTBEHHK.
Hosute coOCTBEHHIN U3LISUI0 NIpepa3rilexkaaT 6romKera, OANUCAHHTe JOTOBOPH U Ca B NIPOLIEC Ha ONTHMU3HpaHe Ha
pasxonuTe ¢ e I0-BUCOKH Neyabu.

JpyxecTBOoTO € B mpouec Ha nperosopu ¢ Kpeautopa Cocuete XKenepan ExcnpecOaHk 3a HaMaiiBaHe Ha JIMXBEHHUTE
HUBA Ha OTILyCHATHs 3aeM.

3. 3payumu CHETOBOAHH IOJUTHKH

3.1 IlpuzHaBaHe Ha IPUXOaH

Ipuxonnrte ce NMpU3HaBaT HO CTEIEHTa, B KOATO € BEPOSATHO UKOHOMMYECKH TON3M Ha OBJAT HONYYEHH OT
JpyxecTBOTO U cyMaTa Ha IpHX0Ja Moxe Ja ObJe HaJeXXAHO OLieHeHa, He3aBHCHMO OT TOBa KOTa € TONy4EHO
mamaseTo. JIpuxoauTe ce OLeHABaT NO cHpaBeJIMBaTa CTOMHOCT Ha MONYYEeHOTO MM IBJUKHMMO Bh3HArPaXIEHHE,
Ha 6a3a Ha NOTOBOPEHUTE YCIOBHS Ha IUIAllaHe, KaTo CE U3KIIOYAT OTCTBHIKHM, pabaTh U APYrd NaHbLM BbPXY
NpoAaxOMTe HJIM MUTA. JIpY>KECTBOTO aHATM3KMpa JOrOBOPEHOCTHTE CH 3a MPOJaXk6H cIIopell Clien(IIHN KPHTEPUH,
3a Jla ONpEENH Jany AeHcTBa kaTo NPUHIMIIAN UK KaTo areHT. To € JOCTUrHalo A0 3aKIodYeHue, ye NefcTBa KaTo
OpHHLMIA BbB BCHUKU TAKUBA JOTOBOpeHOCTH. [lpeay na 6bae NpUsHAT MPUXOM, CASAHUAT ClieLup e KpuTepuit
3a npu3HaBaHe Tpsi6Ba ChIUO Aa ObJe YIOBNETBOPEH:
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INMponax6y Ha eTeKTpHUUeCcKa eHeprus

[MpuxonuTe oT Npojaxba Ha eNEeKTPHYECTBO cC NPU3HABAT Mpe3 Meproa, B KOMTO € u3BbpluieHa npoaaxbarTa, Ha
MeceyHa 0asa, ciie/l U3MEPBaHeTO Ha eNeKTPUIEcKaTa eHepris, JOCTaBeHa Ha KIIMEeHTa.

3.2 Ilpu3HaBaHe Ha pa3xoau

Pasxoaure B APYXECTBOTO C€ MPU3HABAT B MOMEHTA HAa TAXHOTO BB3HUKBAHE U Ha baza NPUHLOUIIUTE Ha
HaYUCIIIBAHC U CBIIOCTABHUMOCT.

PaszxonuTte 3a 6baeiu IEPHUOIAHN C€ OTJIaraT 3a NPpU3HaBaHE KAaTO TEKYUI pa3Xo[ 3a nepuoja, npes KOUTO AOTOBOPUTE
3a KOUTO CE€ OTHACAT, CC U3IIbJIHABAT.

DYHAHCOBUTE PA3XOAM CE CbCTOAT OT JIMXBEHH PasX0ly, BKI. 0aHKOBY TAKCH M JPYTH MPEKH Pa3XOJ¥ 110 KPEAUTH,
(h1HAHCOB AM3UHT ¥ OAHKOBHU rapaHiiyy.

3.3 lanbum

Texyy Oanvk @bpxy doxodume

Texkyiure JaHbYHN aKTHBH U [TaCHBY 3a TEKYIYs H IPeAXOJHHU NepHoJy ce MPU3HABAT 10 CyMara, KOATO e Oyakpa
Ia 6bAe Bb3CTAaHOBEHA OT MJIM IUIATCHA HA JaHBUHMTE BJAcTH. IIpH M3UUCIICHNE HA TEKYIUUTE JAHBLIHN CE IIpUIaraT
JaHbYHUTE CTABKY M JaHBUHUTE 3aKOHU, KOMTO Ca B CWIa WIH ca B 3HAUUTENHA CTEIICH NPUeTH KbM OTUYETHATA JaTa.
PBKOBOACTBOTO aHanM3Mpa OTAEIHUTE IIO3UMLMH B JaHbUHATa JeKJIapalys, 32 KOUTO INPUJIOKHUMHUTE NaHBYHH
pasnopendH ca NpeIMET Ha TbIKYBaHe M [PU3HABa NPOBHM3WM, KOraTO TOBA € YMECTHO. TeKyIIMTe HAHBLM ce
NpHU3HaBaT JMPEKTHO B APYIHs BceoOXBaTeH NOX0/ (@ He B nedandara WM 3arybaTa 3a NeprHoja), KOraTo AaHbKBT Ce
OTHAcA [0 CTaTUH, KOUTO ca OMIM NPU3HATH U3BLH Nevyanbarta WK 3arybara 3a Iepruoja.

Omcpoyer danvk gbpxy 0oxo0ume B
OTCcpoyeHNTE JaHbLM ce PHU3HABAT 110 0anaHCOBHUSI METO/ 32 BCHYKM BPEMEHHH Pa3JIUKH KbM OTYETHATA aTa, KOUTO
BB3HMKBAT MEXIY JaHbUHATA OCHOBA HA AKTHUBHUTE U ITACUBUTE M TEXHUTE OAIAHCOBH CTONHOCTH.

OTcpoyYeHH JaHBYHU ACHBHU ce MPHU3HABAT 33 BCHUKK o0JaraeMH BpeMEHHH Pa3JIMKM OCBEH JI0 CTEIICHTA, 10 KOATO
OTCPOYEHHMAT JaHBUEH NTACHB BB3HUKBA OT NbPBOHAYATTHO NPU3HABAHE HA aKTHB WIH ITACUB OT JaJieHa CAEHKa, KOSTO
He e OM3HeC KOMOHHALUA U He BIIIsIE HUTO BBPXY CUETOBOAHATA Neyasiba, HUTO BbpXY NaHbyHaTa neyanba wiu 3aryda
KbM MOMEHTA Ha U3BbpIIBAHE Ha CAEJIKATA.

AxTHBH 11O OTCPOY€HU HNaHBUHU CE€ NPU3HABAT 32 BCUUKHA HaMalsieMH BPEMECHHM Pa3JIMKHY, IPEHECEHN HEeU3N0JI3BaHHU
JaHBYHU KPEOWUTH U HEU3IIOI3BAHHU JAHBUYHU 331"}'614, J0 CTENEHTA, 10 KOATO € BEPOATHO Ja € HaJIWLEC obnaraeMa
neqa.n6a, Cpeuty KoiATO Ha 6’LI[aT HW3IIONI3BAHN HaMalsi€MUTE BPEMEHHHU PA3NUKH, NPEHECCHHUTEC HECU3IION3BAHU
JaHbYHMA KPEAWTH M HEU3MNOJISBAHUTE NaHBYHH 3aFY6I/I OCBEH aKO OTCPOYCHHMAT OAaHBUYECH AKTWB BB3HHMKBA OT
IIbPBOHAYANIHO [IPU3HABAHE HA aKTHB WX NaCHB OT JaJcHa CALCIKaA, KOATO HE € OusHec KOMOHMHAIHA U HE BIIUSE HUTO
BBPXY CUETOBOAHATa Heqa.n6a, HHUTO BBPXY HaHbyHATa nevyanba Wid 3ary6a KbM MOMCHTA Ha HU3BBPIUBAHE Ha
caenkKarTa.

I[py)KCCTBOTO HU3BBPIIBA NPEraca Ha OataHcoBaTa CTOHHOCT Ha OTCPOYEHUTE NJaHBYHH aKTUBHU KbM BCAKA OTUCTHa
JaTa M s HaMajsiBa 10 CTENEHTA, 10 KOATO BEYE HE € BEPOATHO 1a G p€anu3rupaHa JOCTATbYHa obnaraema neqa.n6a,
KOsTO Ja IMO3BOJIABA LIEUsA MU YacT OT OTCPOUYEHHMA JAaHBUCH aKTHB J1a ObJie BE3CTAaHOBEH. HerH3HaTHTC OTCPOYEHU
JaHBbYHHU aKTHUBH CC NPEPAsrJICkKAAT KbM BCAIKa OTUETHA OaTa M C€ IIpU3HABAT AO CTEIHECHTA, N0 KOATO € CTaHajlo
BEPOATHO nad Obae peanusupaHa O6baeina obnaracMa neqa.n6a, KOATO a MO3BOJIM OTCPOUCHMA JaHBUYCH aKTHB Ja 6b1e
BB3CTaHOBCH. OTCqueHHTC JAHBLYHHU aKTHBHU U IIACUBH CE OIICHABAT 110 JAHBIYHUTE CTABKH, KOUTO €€ 04aKBa Aa obaaT
B CWja 3a nepuona, B KOWTO aKTUBBT C€ peanusyupa Wik NacuBbT C€ YPEAM, Bb3 OCHOBA HA JAHBYHMTEC CTABKH (H
JaHBUYHHUTE 3aKOHI/I), JIeficTBAllld WJIW BIIE€3JIM B CHJla, B 3HAYMUTENIHA CTEHEH KbM OTYETHATa Aarta. OTCpO'{CHI/ITe
JaHbLHY, CBBP3aHU CbC CTATHH, MNPU3HATH H3BBH nevanbata MIH 3ary6a’ra, C€ IIpU3HaBAT H3BBH nevandara WiIM
3ary6aTa. OTCpOLIeHI/ITC JaHbBIIN C€ MPUA3HABAT B 3daBUCUMOCT OT CBbp3aHaTa C TAX CACIIKA WY B APYTUs BceoOXBaTeH
J0X0H, WX IUPEKTHO B COOCTBEHHSA KaruTal.

pr)l(eCTBOTO KOMIIEHCHpa OTCPOYEHH NaHBYHH aKTHBU UM ITaCHUBU CaMO TOraBa, KOraTO MMa 3aKOHOBO NpaBo Aa
npyucnajga TeKyIr JaHbYHHM aKTUBY CpEUly TEKYIIH NaHbYHH ITaCHUBH.

[anvk 6vpxy 0obagenama cmounocm (HHC)
[Mpuxoaute, pasxoauTe ¥ aKTUBUTE ce Npu3HaBat HeTHO oT JJIC, ¢ M3KIIFOUeHHEe Ha ClIydauTe, KOraTo:

e JIJIC, BB3HMKBaLI TIPH MOKYIKA HA aKTHUBY MM YCIYTH HE € BB3CTAHOBUM OT AAHBUHWTE BIACTH, B KOMTO
cnyqaii JJIC ce mpu3HaBa KaTo yacT OT LeHaTa Ha NpuAoOHBaHe Ha aKTHBA MJIM KaTo YacT OT ChOTBETHATA
pa3xoJHa No3uLys, KakTo TOBa € YMECTHO; U
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® B3EMaHUATA U 3abJKEHUATA, KOUTO Ce OTUHTAT ¢ BKroueH JJJIC.
HernaTa cyma Ha JIJIC, BB3CTAHOBMMA OT MJIM IbJKMMa Ha JAHBLYHMTE BJACTH, CE BKIIOYBA B CTOMHOCTTAa Ha
B3eMaHMATA MM 3aIbJDKCHHUATA B DanaHca.

3.4 IMoTH, MAINMHM H CHOPbKEHUS

HMOTI/ITC, MAalIMHUATE U CbOPBAKEHUATA CC OTUMTAT IO 1IeHA Ha I'IpI/IJlO6I/IBaHe, HaMajieHa ¢ HaTpYHNaHUTE aMOPTHU3aUHH
W HAaTPYNAaHHUTE 3ary614 oT 0663]_16}{](3, aKoO nMa TaKHBa. HeHaTa Ha HpI/IIl,06I/IBaH€ BKJIIOYBA U pasxoy 3a NoAMsHa Ha
4aCTH OT MAIIMHHUTE U CbOPBKCHUSATA U PA3XOAHU TTO 3a€MH M0 ABITOCPOYHHU JOTOBOPH 3a CTPOUTEJICTBO, IPU YCIOBUE,
4€ OTroBapsAT Ha KpPUTEPUUTE 3a NIPHU3HABAHE HA aKTHUB. HpI/I H3BLPLIBAHE HA PA3XOX 38 OCHOBCH IIPETJIEA HAa MalllMHa
Wunu CBOPBIKEHHUE, TC C€ BKIIKOYBAT B OasaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB KaTo pa3xonu 3a noaAMsAHa, npu
YCJIOBHE 9€ OTIrOBAPST Ha KPUTEPUMTE 3a IIPU3HABAHE HA aKTHUB. Beuuku ApPYru pa3xoay 3a pEMOHT U NOOJAPBXKKa Ce
IIpU3HaBAT B OTUETA 3a BCeOOXBaTHUA J0X0[4 B N€Epuona, B KOWTO ca H3BBLPIIEHU.

AMOpTI/I3aHI/IHTC C€ U3YMCNABAT Ha 0a3a Ha JTHHEeNHUs METO/ 3a CPOKa Ha IOJIE3HUA XHBOT HAa aKTHBUTE, KOUTO Ca
ONPEACTICHN KAaKTO cleaBa:

Crpanu 25 roaMHU
AKTHBY 3a IIPOU3BOACTBO Ha €IEKTPOCHEPTUs, BKJI. PE3€PBHH YacTu 10 - 25 ronunu
Mauunuy 4 ChOpbXEeHUA 10 rogusm

I/IMOT, MalluHa ¥ CHbOPBXKEHUE CE€ OTIHMCBA IpU npona)l(6aTa MY HJIM KOraTo He C€ OYaKBaT HHUKaKBH 61;11eum
HMKOHOMHYECKH H3roud OT HErOoBOTO HM3NOJ3BAHE MM IpH ocBoOOXAaBaHe OT Hero. IlevanbuTte MU 3ary6me,
BB3HHKBAIH NpHu OTIHACBAHETO Ha aKTHBA (HpeIICTaBI[HBaHIH pasnuKaTta MEXAY HETHUTE NOOCTBIUIEHMS OT
npo/:[am6aTa, aKO MMa TakKuBa, M fasaHcoBaTa CTOMHOCT Ha aKTI/IBa) ce€ BKJIFOYBAT B neuanbara Wid 3ary6aTa 3a
nepuoaa, Korato akTuBbT 6bae oTnmcaH.

B Kpasd Ha BCsKa CI)I’IHaHCOBa TolMHa C€ HM3BBPILIBA INPErjen] Ha OCTAThYHHUTE CTOMHOCTH, TOJIE3HUSI XHBOT U
npuiaranure METOAM Ha aMopTu3allMsd Ha aKTHBUTE W aKO OYaKBaHMATA CE€ pa3ind4yaBaT OT TNPESIXOJHUTE
HpI/I6J'[I/I3PITeJ'[HI/I OLCHKH, ITOCNECOHUATE CE IIPOMEHAT B Obaer nepuoau.

Pa3xoau o 3aem

Pazxonu o 3aeéMH, TIPAKO CBBP3aHH C HpI/IIIOGI/IBaHCTO, H3rpaX1aHeTO WKW IPOHU3BOACTBOTO HA AKTHUB, KOMTO To
HEOOXOUMOCT OTHEMa 3HaYyMTeNeH nepuoa OT BpEME, 3a Ja C€ MNOATOTBH 3a INPEIHA3HAYCHMETO CH HIIM 3a
npona>K6aTa CH, C€ KAITUTAJIN3UPAT KATO 4acCT OT HEeronaTa LIEHa Ha HpI/I)_I06I/IBaHe. Berukn APYTrH pasxonu 1o 3acMu
C€ OTHUHUTAT KaToO Pasxol B nepuoaa, B KONTO BB3HHUKBAT. Pa3XxoauTe Mo 3aeMU BKJHOUBAT TMXBUTE U APYTH pa3sxonu,
KOHTO pr)l(eCTBOTO H3BBPIIBA BEB BPB3KaA € NIOJYYaBaHETO Ha NIPUBJICYECHU CPEIACTBRA.

3.5 HemaTepuaaHu akTHBH

HematepuanHure aKTUBH, NPUNOOMTHM OTHENHO, CE& OLEHABAT ITbPBOHAYANHO MO leHa Ha mpumobusade. Cren
OBPBOHAYAITHOTO MPU3HABAHE HEMaTepHANHHMTe aKTHBU Ce OTYMTAaT IO LieHa Ha NpHAOOHBaHe, HamalieHa C
HATPYNAHWTE aMOPTH3ALUU U HaTpyNaHHUTE 3aryou oT obesnenka.

IToIe3HUAT )XKMBOT Ha HEMaTepHUaTHUTE aKTHUBH € ONPENCIICH KaTO OTpaHMYEH, KaKTO ClIeBa:

Kanma.nmnpaﬂn NPOCKTAHTCKH YCIIYTH, PaspeITEIHU U NIpaBa 3a CTPOEK 35 roguHu
Taxca 3a TNIPUCHEAUHABAHE KbM EJIEKTPOINIPEHOCHATA MpPeXKa 20 ronpuHu

HeMaTepI/IaJIHPITC aKTHBH C OTPAaHWYEH IOJE3€H JKUBOT CC aMOPTH3HpAT 3a CpOKA Ha IOJIE3HHS MM J>XHBOT M Ce
TIperiuexnar 3a o6e3ueHKa, KOraTo CbIICCTBYBAT MHAMKALHNH, e CTOMHOCTTa UM € 00e31IeHEHa., AMOpTH?)aIIPIOHHH}IT
Nepuoa U METOABT 3a aMOPTH3alMA Ha HEMATCpHATTHUTE aKTUBU C OTPAHWYCH I10JIC3€H XKMUBOT C€ Ipernexiar Hai-
MaJIKO B Kpasd Ha BCAKa (I)I/IHaHCOBa roanHa. HpOMeHI/ITe B OHaKBaHHA IIOJIE3CH XUBOT WA MOMAENT Ha KOHCYMUpaHe
Ha ObACIIHATE UKOHOMIYECKH H3roJH 0T HEMATCPHAIHUA aKTHUB €€ OTYUTAT YPE3 NPOMAHA HA aMOPTU3ALIMOHHUA CPOK
HIIK METOI U CE€ TPETHUPAT KaTo IIpOMAHA B l'IpI/I6JIPI3I/IT6J'IHHTC CY4€TOBOJHH OLICHKH.

Tleuan6ure win 3ary6HTe, BB3HMKBAIIM IIPH OTIIMCBAHETO Ha HEMATEPHANIEH AKTHB, NIPEACTABIsABAlIM pa3jMKaTa
MEXOY HETHUTE NMOCTBLIJICHUSA OT nponam6aTa ¥ HanaHcoBaTa CTOMHOCT Ha AKTHB&, C€ BKIIKOYBAT B neyanbaTa HiIn
3ary6aTa 3a Neproaa, Korato akTUBbT ObJe OTIHCaH.
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3.6 PuHAHCOBU AKTUBH

ITepBOHAYaNHO IpPU3HABaHE

@unancopuTe akTuBK B 06xBaTa Ha MCC 39 Quuancosu uncmpymenmu: npusHasane u oyenasare ce kiacubuuupat
xaTo ()MHAHCOBY AKTHBH, OTUMTAHHU MO CIPaBEAJIMBA CTOMHOCT B Mevanbarta MaM 3arybara, WM KATO 3aeMH U
B3€MaHUs, WK KaTO MHBECTHULIMMA XbP)KaHH A0 NMajeX UIH KaTo (PMHAHCOBHM aKTHBY Ha PasloNIOKEHUE 3a NPOAaXDa,
WK KaTo JE€PUBATUBM, ONPEIEHCHH KAaTO XeDKUPAIIM HHCTPYMEHTH ITPH €(DeKTHBHO XEJKMpaHe, KAaKTO TOBa € I10-
yMecTHO. JIpyXEeCTBOTO onpedess KilacuukauusTa Ha CBOWTE (MHAHCOBH aKTHBM OPU ITbPBOHAYATHOTO HM
MPU3HABaHe.

DuUHAHCOBHTE aKTUBH C€ MPU3HABAT TbPBOHAYAIHO 10 CIIPaBEUIMBATA UM CTOWHOCT, TUTIOC, B CJIY4Yail Ha MHBECTHLMH,
KOWTO HE Ce OTYUTAT IIO CIpaBejIMBa CTOHHOCT B eyanbara uny 3arybara, pa3sxoauTe 10 CHEeNKATa, KOUTO Ce OTHACAT
NpAKO KbM NpUI0OHBaHETO Ha GUHAHCOBUA AKTHB.

[Moxynkute iy Npoaax6H Ha GUHAHCOBH aKTHBH, YHHTO YCIIOBHS M3HCKBAT IIPEXBBPISHETO Ha aKTHBA NPE3 TIEPHOL
OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOpMaTHBHa pasnopenba WimM IeMcTBaula NPAaKTHKA HA CHOTBETHHS Masap
(penoBHHM MOKYIIKM), C& NPU3HABAT Ha JaTaTa HAa THPryBaHe (CAeNKaTa), T.e. Ha JaraTa Ha KosTo JpyXecTBOTO ce e
AHTXUPANIO JIa KYIU WIK MPOJAJe aKTHBA.

DUHAHCOBHUTE aKTHBM Ha I[py)KeCTBOTO BKJIFOYBAT NNApUYHHU CPEACTBA U THPrOBCKU U IPYTH B3CMaHUA.

Ilapy4nuTE CPEACTBA U KPATKOCPOUHHTE NETO3UTH B 0alaHca BKIIIOUBAT IAPUYHK CPENCTBa N0 GAHKOBM CMETKH, B
6poii M KpaTKOCPOUHHM AETO3UTH C IBPROHAYATIEH NANEX OT TPH MU [10-MaJKO Mecella.

3a nenuTe Ha OTYETA 34 IMapUIHUTE MTOTOUH, [TAPUYHUTE CPEACTBA U MTAPHUHUATE CKBUBAJICHTH BKJIXOUBAT IIADWIHHUTE
Cp€ACTBA U NApUIHU €KBHUBAJICHTH, KAKTO T€ Ca I[erI/IHHpaHH TNo-rope, HaMaJICHM C 6HOKI/IpaHI/ITe napyuiHU CpeEACTBA
3a II€pyuoa No-rojisiM OT TPU Mecela.

TloceaBaio oleHsiBaHe
Ilocnenpanioro oleHsABaHe HAa PUHAHCOBUTE aKTHBH 3aBHCH OT TAXHATA KIACH(PHKAIMA, KAKTO CIIE/BA:

Baemu u e3emarnus

3aeMuTe 1 B3EMaHMATA ca HelepUBAaTHBHY (GHHAHCOBU aKTHBH ¢ (PUKCHUPAHU MY ONIPENEIAEMH IUTAIAHHNS, KOMTO HE
Ce KOTHpAT Ha aKTUBEH masap. Clel MbPBOHAYANIHOTO MM IPH3HABAaHE, 3aCMHTC M B3EMAHMATA C€ OLEHABAT IO
aMOpPTHU3HMpaHa CTOWHOCT, C M3IIONI3BaHETO Ha MeTojJa Ha edektuBHMA juxseH npoueHt (EJIIT), namaneHna cbe
3arybuTe oT o0e3leHKa. AMOPTU3UPAHATA CTOMHOCT Ce M3UMCIIIBA KATO Ce B3EMAT IO/l BHUMAaHHUE BCIKAKBY JUCKOHTH
1Y OPEMHM NPH OPHAOOHRAHETO M TAKCH, MM Pa3Xoil, KOMTO ca Hepazzemia Mact orT EJITT, AMOPTH3aUmaTa 1o
EJIIT ce Bxmo4Ba BbB (DMHAHCOBHTE NPHXOAM B OTYETZ 32 BCEOOXBATHHMA JOXOA. 3aryOWTe, BBIHHKBAIUH OT
00€e3LEHKa, €& IIPU3HABAT B OTYETA 33 BCEOOXBATHMS HOXOM KaTo APYrd PasxoIu.

OTnnceane
@uHAHCOB aKTHB (WM, KOTaTO € NPIWIOXKUMO, YacT OT (JUHAHCOB aKTHUR WM YaCT OT IPyMNa OT CXOIHH (HHAHCOBH
aKTHBH) CE OTIMCBA, KOraTo:
® JIOTOBODHMTE IIpaBa BbPXY NapUYHHUTE NOTOLH OT QUHAHCOBUS aKTHB Ca U3TEKIIH;
® JIOTOBOPHMTE IpaBa 3a IOJy4yaBaHe Ha IapH4HH IOTOLM OT (PUHAHCOBMSA aKTHB Ca NPEXBBLPJICHH HITH
JpyXecTBOTO € MPUENO 3aTbIDKEHUETO Ia IUIAaTH HANBJHO MIONy4eHUTe NMAapUYHH MOTOLM 0€3 ChINeCTBEHA
3a0aBa KbM TpETa CTpaHa Upes CIOopasyMeHHe 3a [IPexXBBpIsHe; npK KoeTo (a) JpyXkecTBOTO € MPEeXBHPILIO
B 3HaYUTE/IHA CTENEH BCHUKH PUCKOBE M ION3H OT COOCTBEHOCTTA BBHPXY (MHAHCOBMA akTHB, Mau ()
JpyXecTBOTO HUTO € NPEXBBHPIIIO0, HATO € 3aMasuNio B 3HAYMTENHA CTENEeH BCHUKH PHCKOBE W TONZH OT
COOCTBEHOCTTA BEPXY (PMHAHCOBUS aKTHB, HO HE € 3aIMa3suiio KOHTPOJIA BbPXY HEro.

Koraro I_Ipyx{eCTBOTO € NPEXBBPIAUIIO JOTOBOPHUTE CHU NpaBa 3a MOJIydaBaHE HA NApUYHM MOTOLUU OT Cl)I/IHaHCOBPIﬂ
AKTUB HJIM € BCTBIIMIIO B CIIOPA3YMEHHUE 3a INPEXBBPIAHE M HUTO € IPEXBBPJIWIIO, HUTO € 3ana3lio B 3HAYUTENIHA
CTCIIEH BCUYKH PUCKOBE U ITOJI3HU OT CcoOCTBEHOCTTA BBPXY CI)I/IHaHCOBI/IH AKTHUB, HO € 3al1a3hI0 KOHTPOJIa BbPXY HErOo,
TO NMpOABJKaBa Ja NpU3HaBa NPEXBbPIICHUA (bI/IHaHCOB AKTHB O CTEIICHTA Ha MPOABKAaBaIOTO CH YUaCTHE B HETO.
B Tto3m cnyqaﬁ Hp}/)KCCTBOTO IpuU3HaBa KW CBBP3aHOTO 3aTbJDKCHHE. HpeXB’preHI/IHT aKTUB U CBBP3aHOTO
3aJBJDKEHHE CE€ OLICHABAT Ha 6333, KOATO OTpa3fABa IIpaBaTa U 3abJDKCHUATA, KOUTO I[py)i(CCTBOTO € 3anasuiio.

CreneHTa Ha NpOOBIDKAaBAIIOTO YYAaCTHUE, KOETO € IO (I)OpMaTa Ha rapaniusd 3a NpEXBLPJICHUA aKTUB, C€ OLICHABA 11O
Mo-HUCKAaTa OT NbpPBOHAYaJiHaTa 6anmaHCOBa CTOMHOCT Ha aKTHBa W MakCHMallHaTa CTOMHOCT Ha BB3HATPAXIACHHUETO,
KOETO MOXKE Ja €€ HaJIOXKU Jaa 6’b£[e BB3CTaHOBCHO OT )_Ipy)KeCTBOTO.
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O6e3ueHKa Ha GHHAHCOBU aKTHBH

KbM Besika oTdeTHa gaTa [pyKecTBOTO MpaBH MpPEUEHKa AajM ChlUIECTBYBAT OOEKTHBHHM JOKa3aTeNCTBA, Ye NaleH
(hMHAHCOB AKTHB WJIM Tpymna OT (pUHAHCOBM aKTUBM MOXe Ja € obe3ueHeHa. OUHAHCOBUAT aKTHB MJIM Tpynara ot
(VHAHCOBU aKTHBM Ce€ CUMTa 3a 0Oe3leHEeHa, KOraTo ChLIECTBYBAT OOEKTHBHM J0KAa3aTeNICTBA 3a oOe3licHKa B
pe3yNnTaT Ha €JHO WM TIoBeYe CHOHTHs, KOMTO ca BB3HMKHAJIM Cilie[l ITbPBOHAYalHOTO NpH3HaBaHe Ha aKTHBA
("cvbuTHE 32 MoHeceHa 3aryba") M ToBa ChOMTHE 3@ MOHECEeHa 3aryda Oka3Ba BIMAHME BbPXY OYakBaHHTE ObAcHIN
TIApUYHHU [OTOLUM OT (MHAHCOBMS aKTHB MM Tpynata OT (UHAHCOBH aKTHBM, KOUTO MOTAT Aa ObJaT HaIeXIHO
oueHeHH. JlokazaresncTara 3a 00e3leHKa MOraT a BKJIXOYBAT WHAMKAUUY, Y€ MIBKHUUM WIH IPyNa OT ATbXHULU
M3TUTBAT CEPHO3HY (UHAHCOBM 3aTPyJHEHUS MNH Ca B HEM3MBJIHEHUE WM [POCPOUNE NPU M3MJIAUIaHETO Ha JUXBU
WY TTIaBHULM, WM MMa BEPOATHOCT Ja OOSBAT HEMNATEX0CHOCOOHOCT/CBBPX3aIBXHSJIOCT MM Aa TIpeArnpuemMar
¢uHaHCOBa peopranu3allis, WIM KOraTo HaOiolaBaHM HaHHM MHAMKUPAT M3MEPHMO HaMajJeHHe B OYaKBaHUTE
ObaeIuy MapuyHY IOTOLM, KaTO HANpIMep NPOMEHH B TPOCPOYMATA MIIK HKOHOMHYECKH YCIIOBMS, KOUTO €a CBbP3aHH
C HEM3ITBJIHEHUSA OT CTPaHa Ha JITbXKHUIIUTE,

3.7 ®PuHaHCOBHU HACUBH

[IbpBoHAYANHO NPU3HABAHE H OICHSIBAHE

@OuHaHCOBUTE ITacHBH, B 06xBarta Ha MCC 39, ce knacupuumpar kaTo GHHAHCOBH [TACHBY, OTYMTAHH IO CIIPaBeIHBa
CTOHHOCT B NeyandaTa WNM 3arybarta, WIM Karo 3a€MM M MPUBJCUEHH CPEICTBa, WIM KaTO NEPUBATHBM, KOUTO ca
e(peKTUBHUY XEMKUPAILM MHCTPYMEHTH, KaKTO TOBA € MO-YMECTHO. JIpyXecTBOTO onpefens kiacubukauusara Ha
CBOUTE (PMHAHCOBU NACHBHU NPU NHPBOHAUAIIHOTO UM MIPU3HABAHE.

DUHaHCOBHUTE NIACHBH CE IIpU3HAaBAaT IIbPBOHAYANIHO IO CIpaBEeMJiuBaTa UM CTOﬁHOCT, IJIFOC, B cnyqaﬁ Ha 3a€MHU U
NPUBJICYCHU CPEACTBA, Pa3XOAUTE I10 CACIIKATA, KOUTO C€ OTHACAT NPAKO KbM l'IpI/II[O6I/IBaH€TO Ha (bHHaHCOBI/IH IMacuB.

DduHaHCOBUTE MAcCHBH Ha J_Ip}I)I(CCTBOTO BKJIFOYBAT THPTOBCKU U APYTH 3aAbJDKEHUA, 3aABJDKCHHA II0 3a€MU OT
CBBP3aHU JIWHA, 3aABJDXCHU I10 0aHKOBH 3aeMH U JACPUBaTHBHHU (i)PIHaHCOBPI HHCTPYMEHTH.

Ilocnearanio ouieHsiBaHe
TlocnenpaioTo oLEHABaHE HA (I)I/IHaHCOBI/ITe NacuBH 3aBHUCH OT TAXHATA macn@uxauym, KaKTO clneapa:

Ilacusu no amopmusuparna cmouHocm

Cren MbpBOHAYAITHOTO MM TIPU3HABAHE, 3a€MHTE U [IPUBJICUEHUTE CPEICTBA CE OLIEHABAT 110 aMOPTU3UPAHa CTOHHOCT
npu wu3nons3ade Ha Metona Ha EJIIN. Jlewanbure u 3ary6ure OT 3aeMu M INPUBJICYEHHU CPEICTBa Ce NpHU3HABAT B
nevyazbaTa WK 3ary0arta, KOraTo NacUBbBT C€ OTNMCBA, KAKTO U Ype3 HpoLieca Ha aMOPTH3aLMA.

AMOpTH?)I’IpaHaTa CTOHMHOCT €€ M3YMCJLIBA KAaTO Ce B3eMar NOA BHUMAHHUE BCAKAKBY AWCKOHTH WIH IIPpEMHUU NIPU
TPUANAURAHPTA W TAKCY, UITW DARXOIA, KNUTN A Hepazaemra yactT ot FIITT Avoprimanusta o FTITT ce remnura

BbB (DHHAHCOBHTE Pa3XOAH B OTHETA 32 BCEOOXBATHMS JOXOI.

OTtnucBane
@UHAHCOB NACUB €€ OTIHMCBA, KOTATO TOH € IoraceH, T.€. KOrato 3a/bDKEHUETO ONPEleieHO B IOrOBOpa € OTNAIHANI0

WK € aHYJIHPaHO WIH CPOKBT MY € U3TEKBJL.

Korato chuiecTByBan] (UHAHCOB IIacHB OBJE 3aMEHEH C IPYT OT CHLIMS KPeOUTOp NPH 3HAYUTEIHO Pa3iNUYHH
YCIOBHS WIM YCIOBHATA Ha CHILIECTBYBAIUUs MacHB OBIAT CHIIECTBEHO MOAU(UIMpPAHM, Ta3u 3aMsHa MM
MoAuduUKaMs ce TpeTUpa KaTo OTIMCBaHEe Ha MEPBOHAYAIHHWS NIACHB ¥ NIpW3HABaHE Ha HOB MACHB, a Pa3iuvKaTa B
CHOTBETHUTE OATAHCOBHM CTOMHOCTH Ce MpH3HABA B NevyanbaTta M 3arybara.

3.8 lepuBaTuBn

NbpBOHAYATHO MPU3HABAHE H OCJIEIBAILO OLIEHABAHE
Jpyx)ecTBOTO M3MON3Ba ACPUBATUBHU (DHHAHCOBH HHCTPYMEHTH KaTo JIMXBEHH CyanoBe UM KaroBe 3a XeDKUpaHe Ha
PHUCKOBETE, CBBP3aHH C NMPOMEHHUTE B JIMXBEHHTE NPOUEHTH. TakuBa NepHBATUBHH (HHUHAHCOBH WHCTPYMEHTH ce
IPU3HABAT IbPBOHAYATHO IO CIPaBeIIMBa CTOHHOCT Ha laTaTa, Ha KOSATO € CKIFYeH JepUBaTUBHUA NoroBop. Cren
NbPBOHAYATIHOTO UM IIPHU3HABaHE, AEPUBATUBUTE CE OLCHABAT IO CHpaBeUIMBA CTOMHOCT. Te ce OoT4UTAT KaTo
(GUHAHCOBM aKTHBH, KOraTo CIpaBefiuBaTa CTOMHOCT € MOJIOKMUTENHa, W Karo (UHAHCOBM ITacUBHU, KOraTo
CIpaBeaNIBaTa CTOMHOCT € OTpHLATENHA.

Tewanbute wiu 3ary6me, BB3HUKBAILIK OT NPOMEHM B CHpaBeNIBaTa CTOMHOCT Ha JCPUBATUBUTE, KOUTO HE
OTTOBApsAT HA YCJIIOBUATA 34 CYETOBOJHO OTUHNTAHE Ha XEIKUPAHE, C€ IPHU3HABAT JUPEKTHO B OTUECTA 32 BCceoOXBaTHMSA
JOXO0MI.
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CripaBennuBara CTORHOCT Ha JOTOBOPHTC 3a Cyamn W Kan Ha JIMXBEH IIPOLIEHT ce Ompejels Ha asza nasapHute
CTOMHOCTH Ha NOA0OHYM MHCTPYMEHTH. AKO HSMa Ma3apHH CTOMHOCTH, JOTOBOPUTE 3a Cyall Ha JIUXBEH IIPOLEHT CE
OLICHABAT YPE3 OLEHUTENCKH METOIH.

3a 1eauTe Ha CYETOBOAHOTO OTUMTAHE Ha XEDKUPAHETO, XEDKUPAIMTE B3aUMOOTHOILUIEHUSA CE KnacmbnunpaT KaTto
XCEMIDKMPAHE Ha [MapH4YeH I0TOK, KOTaTo C€ XeIXKKUpa €KCNO3UMA KbM HPOMEHIIMBOCTTA Ha NApUYHMTE NOTOLH, KOSATO
CC ObJIKM Ha KOHKPETEH PUCK, CBBP3aH € NNPU3HAT aKTUB MJIM NMACUB, UJIM HA MHOTO BEPOsITHA NIPOTHO3HA CAENKa, WK
Ha BallyTCH PUCK, CBBP3aH C HENIPU3HAT HEOTMEHUM aHTaXHUMEHT.

[lpy 3zamouyBaHe Ha XeMKHpaHETO JIpYXecTBOTO onpeless O(HLUHAIHO M JOKYMEHTHPA XEIKUPALIOTO
B3aMMOOTHOIIEHHE, TI0 OTHOLUEHHe Ha KoeTo JIpyXKecTBOTO MCKa Ja TpPHIOXH CUETOBOJHO OTYMTAaHE Ha
XEIKMPaHETO, KAKTO U Ha LIEJITa 1 CTpATEryaTa 3a YIPaBleHUETO Ha PUCKa, 3a Ja ce MpeanpueMe xemkupane. Tazu
JOKYMEHTaLMs BKJIIOUBa ONPEJCsHE HA XeMKUPAIIUI UHCTPYMEHT, X€JDKUPAHATA TIO3MLMA UM CHEJIKA, ChILHOCTTA
Ha X€JDKAPAHKUA PUCK M HAYUMHUTE, KOUTO IIPEANIPHATHETO Ile H3TI0JI3Ba 32 OLICHKA Ha e(heKTHBHOCTTA Ha XeDKHUpaLIys
MHCTPYMEHT NDH KOMIIEHCHpaHE HA €KCIIO3HMLMATA KbM IPOMEHH B CIIPaBEAJMBATA CTOWHOCT Ha XeIKHpaHaTa
NO3MUMA MNM NapUYHMU TIOTOLY, KOMTO C€ HBJDKAT HA XEMKMPaHUs PHUCK. XeUKUPAHETO Ce OYakBa jga Obje
BUCOKOE(EKTHBHO TNpY TNOCTMIAHE HA KOMIEHCHpAIUM ce MPOMEHH B CIIPABEAJIMBATA CTOMHOCT HJIM HapHYHUTE
NOTOLM, KOMTO C€ ABJDKAT Ha XEKUPAHUS PHUCK, U Ce OLEHSIBA MOCTOSHHO, W (DaKTHUECKH ce OMpENeNs Karo
BUCOKOE()EKTHBHO B PAMKHUTE Ha OTYETHUTE NIEPHOIH, 3a KOUTO € ONPENETCHO XeHKUPAHETO.

Xemxnpamme B3aUMOOTHOIUECHUSA, KOUTO OTIrOBapAT HA CTPUKTHHUTE YCIOBHA 34 CUCTOBOJHO OTUMTAaHE Ha
XCIOKUPAHETO, CE OTUUTAT KAKTO ClICaBa:

JpyxecTBOTO Ma JINXBEHU CyalloBe M KallOBE, KOUTO Ce M3II0N3BAT 32 XSIPKHUPAHETO Ha eKCIO3UIHAATA KbM TPOMEHH
B CIIpaBE/IIMBATa CTOMHOCT Ha 3aemute. JlorbIHUTeHA HHbopManus e naneHa B benexka 16.

Xem;cnpaﬂe Ha mMapu4eH noToxK

YacTra oT neyanbara uiu 3ary6aTa OT X€IDKUpaliys HHCTPYMEHT, KOATO CE ONPEALHs Karo e(beKTI/IBHO X€eHKUpaHe,
C€ TpH3HaBa OHUPEKTHO B coOCTBeHHA KanuTtal. Hee(beKTHBHaTa HYacT C€ IpU3HaBa He3abaBHO B OT4YETa 3a

BCEOOXBATHHUSA NOXO.

CymuTe, KOUTO ca GWIH NPU3HATH AUPEKTHO B COGCTBEHMUS KallUTal, CE IPH3HABAT B OTYETA 38 BCEOOXBATHHSA JOXO,
KOTaTO XeJAXKHpaHaTa CIeKa 0Ka3Ba BIUSHHE BBPXY NMedanbaTta WM 3arybarta, KaTo HanpuMep KOTAaTo XeIKHPaHuaT
(bMHaHCOB NpUX0M MM QUHAHCOB pa3xo] Obje IPHU3HAT, MK KOraTo Ce OCHIIECTBH IPOTHO3HA Mpoaaxta.

AXO TIPOTHO3HATA CIENKA UM HEOTMEHMMMAT aHra)XHMEHT HE Ce 0YaKBa NOBEUE Ja BH3HUKHAT, CYMHUTE, KOUTO ca
OMIIM OTYETEHH IIPENH TOBA B COOCTBEHMS KallUTall, C& NPEXBBPIAT B OTYETA 38 BCCOOXBATHUA I0XO0. AKO CPOKBT Ha
XeKHMpPAIKsI HHCTPYMEHT H3TEYE W ToH ObJie IpoJajie , IPEKPaTeH WK yIpaxkHeH 6e3 3aMsaHa WK IPEXBBPIIsHE,
WIK aKO HETOBOTO ONpEENsIHE KATO MHCTPYMEHT 3a XeIKUpaHe ObJe OTMEHEHO, CYMHTE, KOUTO ca OWIN NpU3HaTH
Npeay TOBa B COOCTBEHMS KallUTall, OCTABaT B COOCTBEHMS KallMTAI 10 MOMEHTA, B KOWTO MPOrHO3HATA CHOENKA I
HEOTMEHHMMAT aHTKHUMEHT CE OCHILECTBAT.

Knacudukauus KaTo TEKYIH CHPsiMo Kaacu(pUKaLUs KAaTO HETEKYLUM

JIepHBaTMBHM MHCTPYMEHTH, KOUTO HE ca ONpelesieHH KaTo TaKuBa, ¥ eDEeKTUBHM XeIDKHPAIIH MHCTPYMEHTH Ce
KnacHUIHUPaAT KaTo TeKYIIM JUIM HETEKYIIH, WIH Ce pa3lesisiT Ha TeKylla M HeTeKyllld 4acT, Ha 6aza OLeHKa Ha
(bakTUTEe U 00CTOATENCTBATA (T.€. 3AT0KEHUTE B TAX JOTOBOPHH MAPUYHH MOTOIIH).

Koraro /IpyxecTBOoTO CMATa [a ObPAKM AEPHUBATHBA KaTO HKOHOMMYECKHM HHCTPYMEHT 3a Xe[)KUpaHe (K He Tpuyiara
CUETOBOJIHO OTUMTAHE Ha XENKUpaHe), 3a IepHo, HallBUIIaBan 12 Mecena ciief natara Ha 6aianca, JepHBaTHBBT ce
knacuguuypa KaTo HeTekyll (WIH ce pa3fens Ha Tekylla ¥ HeTeKylla 4acT) MOCIEN0BATENHO ¢ KIIacCuQUKAIUATA Ha
OCHOBHATa MO3UIIHA.

BHG,I[pCHI/I AEpUBATHUBH, KOUTO HE Ca TACHO CBBP3aHU C OCHOBHHA JOIOBOp, Ce Knacmbnunpa"r HOCJIENOBATCIIHO C
TMapUYHUTE IIOTOLU OT OCHOBHUA JOIOBOP.

I[CpI/IBaTPIBHI/I HHCTPYMEHTH, KOUTO Ca ONPENCIIEHHA KATO TaKHBa X KOHUTO NpPEACTABIIBAT e(l)eKTHBHI/I XemKupanu
HHCTPYMEHTH, CE Knacn(bnunpaT HOCJIECA0BATEIIHO C Knacmbnxaunﬂa Ha 3aJIETHaJ1aTa B TAX X€HKUpaHa MO3WLIUA.
Z[epI/IBaTI/IBHH}IT HHCTPYMCHT €€ pasfeyid Ha TEKYLla W HETEKYyLla 4acT, €AMHCTBEHO akKO MOXE [Ja C€ HamnpaBU
HaNeXOHO pasnpeaciacHue.
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KomneHcupaHe Ha MHAHCOBH HHCTPYMEHTH

DHUHAHCOBHTE AKTHUBU U (bl/IHaHCOBl/ITe IMaCHBH C€ KOMIIEHCHUPAT U HETHATA CyMa C€ NPEACTABS B 6ancha, KoraTto u
CaMO KOrarto, € HaJJule IPpHUANYECKN YNPaXXHAEMO TNIPaBO 3@ KOMIIEHCUPAHE Ha NPU3HATUTE CYMU K pr)KCCTBOTO
MMa HaMEpPCHHUE 3a YpEXKOaHE Ha HETHa 6a3a, WK 3a COHOBPEMEHHO peajin3vpaHe€ Ha aKTHBHUTE M YPEXIaHE Ha
NacHuBHUTE,

CnpagenyinBa cTOHHOCT HAa GUHAHCOBUTE HHCTPYMEHTH

Cl’IpaBCILJIHBaTa CTOMHOCT € Li¢HaTa, KOATO 6u buna nojydyena oT npona>i<6a Ha aKTUB WIIHU IJIaTEHA 34 NPEXBBPIAHE
Ha riacup B oOMuaiiHa chelika MEXAY NasapHu yJacTHUILH KbM JaTata Ha OlLleHKara. OueHsBaHETO TIO cripaBeyiMBa
CTOMHOCT C€ 6a3p1pa Ha TMpeanonoXeHueTo, 4 caeiKara 3a npona>K6a Ha aKTHUB WIM NPEXBHPJIAHE Ha INacuB CE€
OCBHILIECTBABA:

L4 Ha OCHOBHUA Naszap 3a CbOTBETHHS aKTUB HJIU NIACUB, UNIH
L npyu OTCHCTBHUE HAa OCHOBCH Iasap, Ha Hai-u3roaHus T1aszap 3a CbOTBCTHHSA aKTHUB WJIM NTaCUB.

OCHOBHUAT UJIM Hall-U3rOOHUAT Na3zap TpsAOBa fa 6bAe NOCTBIIEH 32 JIpyKECTBOTO.

CnpaBe)mHBaTa CTOMHOCT Ha aKTMB WJIH DACHUB CE€ OIIEHIBAa KaTo ce OpaBAT NPEAIIONOXEHUA, KOUTO ITa3apHH
Y4aCTHHMLM Ouxa HallpaBMJIM IIPH ONPENAC/IAHE Ha I€HAaTa Ha aKTHBA MJIM MacHMBa, KaTo €€ NpHUeMa, 4¢ Te JeHCTBAT B
CBOsA Haﬁ-/:(o61>p UKOHOMHYECCKHA UHTEPEC.

OnensBaHeTO Ha CIIPaBEUIMBATA CTOMHOCT Ha HE(PWHAHCOB aKTHB B3eMa NpEIABHZ CIIOCOOHOCTTa HA Ma3zapeH
Y4aCTHMK Jla FeHepHpa MKOHOMHMYECKH U3TOAH OT M3ITOJI3BAHETO Ha aKTHBA cIopel Hail-edekTHBHATA U Hal-nobOpaTta
My ynoTpeba UM OT npojaxbara Ha akTHBA Ha APYT Ma3apeH YYacTHHK, KOMTO Iue H3MON3Ba akTHBA CIIOPEd Hait-
edexTHBHAaTa U Hail-nobpara My ynotpeba.

Hp}/)KCCTBOTO HU3TI0JI3Ba OLEHHUTEJICKY METOOU, YMECTHU IIPU O6CTOHTGJ’[CTB&T8, 34 KOUTO UMa N0CTaTb4YHO OaHHHM 3a
OLEHsABAHC Ha CIIpaBEajinBaTa CTOHWHOCT KaTo ce MaKCHMH3Hpa U3NON3BAHETO HA NOIXO AN Ha0NIoaaBaHU BXOIAIIH
JaHHHU U C€ CBEX A 0O MUHHUMYM U3IOJI3BAHETO Ha HeHaO0JaBaHU BXOMSINH JaHHH.

Bcuuku akTUBY U TTaCUBH, KOUTO Ca OLCHEHHU IO CIIpaBeaJInBa CTOMHOCT MJIM 32 KOMUTO CE€ U3MCKBA OIIOBECTABAHE Ha
ClipaBejiBa CTOMHOCT BBB (bI/IHaHCOBI/I}I OTYET, Ca I'PYIIUPAHU B KaTETOPHH CIIOPEH ﬁepapxw{Ta Ha CcIipaBeJJjinBaTa
CTOMHOCT, KaKTO € OMUCAHO I10-A0J1y, Bb3 OCHOBA Ha HAM-HHUCKOTO HUBO M3I0J3BaHU BXOAAIUM NAaHHU, KOUTO UMAT
3HAYHATENHO BIIUAHHUE TIPU OUCHABAHETO Ha ClIpaBe/iMBaTa CTOHHOCT KaTo LIJ10:

L Hwuso 1 — Usnonzear ce KOTHpaHH (Hexopumpaﬂu) LE€HW Ha aKTHBHH Ma3apd 3a HACHTHYHU aKTUBHU WU
ITaCUBH

L4 Hugo 2 — HpHnaraT C€ OLCHUTEIICKH METOAU, ITPHA KOUTO Ha¥-HUCKOTO HMBO U3IT0J3BAHH BXOIAIIHU JaHHH,
ChIIECTBEHH 3a OLICHKATA IO CIipaBCaJinBa CTOﬁHOCT, ca HaOmoJaBaHK WIH TIpsIKO, UJIH KOCBEHO

L4 Hugo 3 — M3non3BaT ce OLIGHUTENCKH METOIM, IIPH KOUTO HaH-HUCKOTO HMBO HM3TIOJI3BAHHN BXOISIIM JAaHHH,
CBILICCTBEHHU 3a4 OLIEHKaTa 10 CripaBEiuBa CTOMHOCT, ca HeHa00 1aBaHi

3a aKTUBUTE U TTaCUBUTE, KOUTO CE OLICHABAT PEryJAPHO IO CIIpaBE/IvBa CTOMHOCT, pr)KCC’I‘BOTO Npe€pasriaexna
KaTeTOPU3HUPAaHETO MM Ha CBOTBETHOTO HHMBO OT ﬁepapXHﬂTa Ha cnpas€ajinBaTa CTOMHOCT (B’L3 OCHOBa Ha Haii-
HHUCKOTO HHABO M3MNOJ3BAHU BXOJAIIW JaHHH, KOUTO NMAT 3HAYUTEIIHO BIMAHUE NIPU OLUCHABAHECTO Ha CIIpaBCaIBaTa
CTOHHOCT KaTo LUIJ'IO) KBM Kpasg Ha OTYETHUSA NEPUOA U ONpeaehsa naln HMa HEOOXOUMOCT OT U3BBPUIBAHE HA

Tpanchep(¥) OT €qHO HUBO B IPYTO.

PrkoBoacTBOTO Ha JpyXKecTBOTO onpeness NONMUTHKUTE U NPOLEAYPHUTe, KOUTO Ce NpUaraT 110 OTHOLIEHUE KaKTo
Ha peryJisIpHUTE OLEHKH IO CIIPABEIJINBA CTOMHOCT KaTO Te3M HAa WHBECTHULIMOHHU UMOTH M GUHAHCOBU aKTHBU Ha
pasnoyiokeHHe 3a NpoAax0a, Taka ¥ Ha HEPETYNSpHUTE OLIEHKU IT0 CIIPaBe/JINBa CTOHHOCT, KaTO TE3M Ha aKTUBH,
IbpXaHHu 3a npoJaxda/pasnpeneneHne KbM COOCTBEHULIUTE.

OOUKHOBEHO 32 OLIEHSIBAHETO Ha CIipaBejimBaTa CTOMHOCT Ha CBILIECTBEHUTE aKTUBY M Ha CHUIECTBEHUTE ITACUBH, CE
aHraxupat BBHIIHK HE3aBUCHMH OLCHUTEIH KaTo HEOOXOIUMOCTTa OT TAX Ce IpeucHsABa BCsiKa IrogWHa OT
PBKOBOACTBOTO Ha pr)KCCTBOTO. BbHmBHTe oLeHUTENH ce I/I36I/IpaT Ha 0a3a Ha TEXHHUA HpOd)eCHOHaJ'ICH OIINT,
KayecTBa U peIyTalus. Crnen o0chkaaHe ChC CIeMalNCTHTE- OLICHUTENH, PPKOBOACTBOTO pE€UIaBa KOM OUCHHUTEIICKUA
METOJIHU U BXOJAINH JaHHH Ca Haﬁ—yMCCTHH Jia ObJIaT U3NOJI3BAHK IpH BCEKU KOHKPECTCH cnyqaﬁ.

KbM Bcsika oTyeTHa Jiata, pPpKOBOACTBOTO NpaBU aHalIM3 Ha U3MECHCHUATA B CTOMHOCTUTE HAa aKTUBHUTE U MACHBHUTE,
KOHMTO NOAJEXKAT Ha MPEOLUEHABAHE CBIITACHO CYETOBOIHUTE ITOJINTUKH Ha [[py)l(eCTBOTO. Togra BKJIIOYBA nperien sa
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KJIIOUOBHUTE BXOAAIUM NAHHW, U3MNON3BAHM B MOCH€AHATa OLUCHKAa U CPAaBHABAHETO MM € NOAXOAsAlla UCTOpHUYECKA
nmbopmauuﬂ KaTo CKJIKOYEHHM JOroBOpPH U APYTHU NOAXOAALIN JOKYMEHTHU. Crpino TakKa, pPpbKOBOACTBOTO, CbBMECTHO
CbC CICUHUANTUCTHUTE-OLUCHUTEIM, CpaBHsaABa NMPOMEHUTE B CIIpaBEANHUBaTa CTOMHOCT Ha BCEKM aKTUB HJIM IAacUB C
NOAXOIAIIM BPHILIHA U3TOYHUIH, 3a Ja NPELUCHN Nallh MPOMEHMNTE €a pa3yMHH.

3a HenuTe Ha OMOBECTSBAHETO Ha CripaBEajiMBaTa CTOﬁHOCT, Z[py)KCCTBOTO onpenens pa3jiniHU KlacoBC aKTHBU U
MAaCUMBH B 3aBUCUMOCT OT TAXHOTO €CTCCTBO, XapaKTEPUCTHKU U PUCK U OT CbOTBETHOTO HUBO OT ﬁepapXHﬂTa Ha
CripaBeajiiBaTa CTOﬁHOCT, OoInucaHa Io-rope.

3.9 lIpu6au3aTeJHH ONEHKH B NP eATNoJI0KeHU

OcHOBHHTE TIpEATIONOXEHHA, KOUTO Ca CBBP3aHHU C ObaeuM U IOpyru OCHOBHU HU3TOYHULK Ha HECUI'YPHOCTH B
HpH6.HPI3PIT€IIHHTC OUCHKM KBM OTYETHATA 1aTa, ¥ 38 KOUTO ChIIECTBYBA 3HAYUTECIICH PHUCK Ja JOBEaT N0 ChIIECTBEHU
KOpEKUUHU B 6aNaHCOBUTE CTOMHOCTH Ha aKTHMBUTE U MACHUBUTE TIpe3 clieABallya OTYE€TEH IEPUON, €a NTOCOYEHH 110~

Jomy:

TTonesnu Hcugomu Ha UMOMY, MAWUHY U CoOPBIHCEHUS, U HEMAMEPUATHY AKMUBH

OWHAHCOBOTO OTYMTAHE HA HMOTUTE, MaLIMHUTE M CBOPBHKEHMATA, M HeMaTepUAJHUTE aKTHBH BKIIOYBA
W3II0N3BAHETO HA NPUOIU3UTENHY OLEHKHU 33 TEXHUTE OYaKBaHM IIOJIE3HH KHBOTH U OCTaTbYHU CTOHHOCTH, KOUTO Ce
0a3upar Ha MPCLCHKH OT CTPaHa Ha PLKOBOJCTBOTO 11a ApyKCCTBOTO.

Chpasednusa cmouHOCH HA UHAHCOBUME UHCHPYMEHMU

Koraro crnipasenyisaTa CTOMHOCT Ha GHMHAHCOBUTE aKTHBH ¥ (PUHAHCOBUTE MACUBH, OTPA3eHH B OaaHca, He MOXeE Ja
ce U3BNeYEe OT aKTUBHY Na3apH, Te c€ ONMpPENENIAT Ype3 M3MON3BaHe Ha OLIEHUTEJICKY TEXHUKH, BKIIOYUTEITHO MOAe)Ia
Ha TUCKOHTHpaHHTE MapuyHY MOTOLM. BXOAAIIMTE NaHHK B Te3U MOJENHU ce B3eMaT OT HOAMNEXKaIH Ha HabJII0 JEHHE
ra3apy, KOraTo TOBa € Bb3MOKHO, HO KOI'aTo TOBa He € Bb3MOXKHO, € He0OX0IMMa U3BEeCTHA CTENEH Ha MPELICHKA IIPU
OTpelesIHETO Ha CIpaBefIMBUTE CTOMHOCTH. IIpeLeHKHTe BKIIOYBAT pasljiekJaHe Ha BXOAAILM AAHHH, KaTo
HanpUMep JUKBHEH PUCK, KPEOUTEH PHUCK M BOJIATUIIHOCT {TIPOMEHINBOCT). [IpoMeHNTE B IPEATIONO0KEHNATA 38 TE3H
(dbakTopu MOTAT Jla ce OTPa3sT Ha OTUETEHNTE CIPABEINBY CTOMHOCTH Ha pMHAHCOBUTE HMHCTPYMEHTH.

Omcpoyenu OaGHBUHY AKIMUBY

OTcpoveHH AaHbYHH aKTHBH C€ IIPH3HABAT 32 BCHUKM HEH3NOJN3BaHU HAHBUHM 3ary0u, JO CTEIEHTa, A0 KOATO €
BEpPOSATHO [a € HaJliLe obNaraeMa nevanta, cpeiry KoATo 3arybure na 6b1aT u3nonzsadd. Heobxonuma e checTBeHa
TIperieHkKa OT CTpaHa Ha PhKOBOACTBOTO, 32 Jla C€ ONpENEeNM CyMara Ha OTCPOUYECHHUTE NAHbYHH aKTHUBH, KOATO MOXe
Ja Oble MpU3HATa, Bb3 OCHOBA HA BEPOATHHMA MOMEHT Ha BB3HWKBAHE W CTelleH Ha ObIemu obnaracMmu nevaindy,
Hape[ ¢ ObAeIINTe CTPATeruy 3a JAHBYHO IUTAaHUPAHE.

3.10 CnpaBeaJiMBH CTOIIHOCTH

CrpaBeinBaTa CTOMHOCT Ha (DUHAHCOBUTE MHCTPYMEHTH Ha J[pYXECTBOTO € OmpejelieHa KaTo LieHaTa, KosaTo Ou
6una monydeHa mnpu npopaxbarta Ha (GUHACOB aKTUB WM IUIATE€Ha NPH NPEXBBPIISIHETO Ha (MHAHCOB TACHB B
HeNIpHHYIeHa CAeNKa MeXAY Ia3apHM yJacTHULM KbM Jarara Ha oleHKaTa. [Ipu OLieHsABaHETO Ha CIIpaBelIuBaTa
CTOMHOCT €2 M3IOJI3BAHY CIEAHUTE METOAM U AOIYCKAHUA:

e [lapuyHM cpencTBa M KpPaTKOCPOYHU AENO3UTH, THPTOBCKM B3EMaHHdA, ThPTrOBCKH 3aJbJDKEHHA H IPYTH
TeKyuy (pUHAHCOBH aKTHBH U MACHBH — MOPAAM KPaTKOCPOYHMSA MafeXK Ha Te3U QUHAHCOBHU HHCTPYMEHTH,
TAXHATA COPAaBEATINBA CTORHOCT ce NOOIMXaBa 10 ChOTBETHATA OTYETHA CTOHHOCT;

e  JIMXBOHOCHM 33a€MH M TIPHUBIICYEHH CPEJCTBA — CIIpaBEeJIMBaTa CTOHHOCT € ONpEJeNeHa Ype3 MeTola Ha
IucKoHHupaHuTe napuguy notouu (MTIIIT) xaTo ce U3no3Ba IMCKOHTOB (hakTop Oa3upaH Ha TMXBEHA HUBA
[0 IBJIFOBY HHCTPYMEHTH CHC CXOJHHM YCIIOBHA M OcTaBali najfex. COOCTBEHUAT PUCK OT HEU3IIBIHEHHE T10
HMHCTPYMEHTA € OLIEHEH KaTo HechIlecTBEH KbM 31 nexemBpu 2018 T.

e CppaBelUTHBaTa CTOWHOCT Ha JIMXBEHHUS Cyall € OlleHeHa Ype3 MUCKOHTHpaHe Ha Iapy4HY NIOTOHH (MOIEN Ha
bopyspa meHa & cyal) KaTo ca M3MON3BAHM MA3apHM JMXBEHH MPOIEGHTH M KPHMBH 3a JOXOJHOCT 3a
OCTaBallMs CpOK Ha MHCTpyMeHTa. OlleHKaTa Ha ClipaBejyidBaTa CTOMHOCT ce 0asupa Ha MH(popMalus,
NOTy4YaHa OT OaHKaTa-KOHHTPAreHT.

Porosomcteoto Ha AHEPI' MOHTAH EOOQ/] cunra, 4e cipaBe/IMBUTE CTOMHOCTH Ha (PUHAHCOBUTE HHCTPYMEHTH,
KOMTO BKNIOYBAT MAapH4YHH CPEACTBA, THPIOBCKH M JPYTU B3€MaHUsI, THPTOBCKH M IPYTH 3abJ)KeHHUA, OAHKOBH 3a€MHU
¥ 3aeMH OT CBbP3aHH JIHUa He Ce OTIHYABaT OT TEXHUTE OalaHCOBH CTOHHOCTH, 0COOEHO aKo Te €a ¢ KPaTKOCPOUEH
XapaKTep WIH NPUIOKUMHUTE JUXBEHH ITPOLIEHTH C€ MPOMEHAT CHOPEN Ma3apHUTE YCIOBUS.
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AHEPI' MOHTAH EOO/J
MOACHUTEJHU BEJEXKH
3a nepuoga, npukmoyram Ha 31 nexemspu 2018 r.

4. VYopasiaenue Ha GUHAHCOBMSA PUCK.

OcHoBHuTe (MHAHCOBUM macuBM Ha JIpy)XeCTBOTO BKMNIUBAT JIMXBOHOCHH 3aeMH M IIPHMBIIEYEHH CPENCTBA,
BKIIIOYMTENHO OT CBBP3aHHM JIMLA, TbPTOBCKY M APYTd 33IBJKCHHS W ACPHMBATUBHH (UHAHCOBH WHCTPYMEHTH.
OcHoBHaTa Uen Ha Te3d (PUHAHCOBH MHCTPYMEHTH € Ja ce OCUrypH duHaHCUpaHe 3a AeiiHocTTa Ha JIpy»KecTBOTO.
JpyXecTBOTO NpuTeXaBa GUHAHCOBY aKTUBH KAaTO HANPUMED, TBPrOBCKHM M APYTH B3eMaHUs M NApUYHK CPECTBA U
KPaTKOCPOYHH AEMO3UTH, KOUTO Bb3HUKBAT IPSKO OT JeHHOCTTA.

OCHOBHHUTE PUCKOBE, NPOU3TUYAILY OT (PMHAHCOBUTE MHCTPYMEHTH Ha JIpY)XecTBOTO ca NHMXBEH PHUCK, JHKBHIECH
PMCK, BallyTeH PUCK U KPEAMTEH pUcK. [TonuTHKaTa, KOSTO PbKOBOACTBOTO Ha [lpyXecTBOTO NpHiara 3a ynpasjieHue
Ha Te3 PUCKOBE, € 060061eHa Mo-A01y.

Jluxeen puck
JpYyXeCTBOTO € M3J0KEHO Ha JMXBEH PHUCK BbB Bpb3Ka CbC CBOUTE 3aeMH OT (DMHAHCOBM MHCTHUTYIIMH, KOUTO Ce

OJIMXBSABAT C IPOMEHIMBHU TMXBEHHU NPOLEHTH. [Py KECTBOTO € CKIIOYIIO Pa3fiiyHHi CIOpa3syMeHUs 33 XeIDKUPaHe, ¢
el NpearnasBaHe OT U3araHeTo CH Ha PUCK OT MPOMEHU B OCHOBHUTE JIMXBEHU NPOLICHTH BHE BPB3Ka CbC CBOUTE
3aemu. JlonmbiHKUTEIHa HHOOPMALUA 32 CNIOpa3yMeHUsNTa 3a XeIKUpaHe ¢ onorecreHa B benexka 16.

Juxeuder puck

[Npeanasny¥BOTO yNpaBJEHUE HA JIMKBUAHHS PUCK NpEAnojara NOJNbPKAHE Ha NOCTAThbUHO MAPUYHU CPENCTBA U
HANM4YUC Ha (ioMHchnpaHe '-IPC‘S alCkBalHU CyMl/l Hd KPCJJ,MIHM JUHMN, 3d KOWTU UMd HHOCT dHI'dJDKUMEH'L. .HMKBM}.LHMX'I'
PHCK Ce aJpecupa ype3 HEelNpeKbCHATA MNOJKpena OT eAHOJMYHMA COOCTBCHUK, Upe3 OTIYCKaHe Ha 3aeMH, U OaHKOBH
3a€MHU, KaKTO € oroBecTeHo B benexka 17 u benexka 19.

Jluxeuden puck (npoovaxcenue)
KsM 31 mekemBpu, majexHaTa CTPyKTypa Ha (HUHAHCOBUTEe NacuBu Ha J[pyxecTBOTO, Ha 06a3a Ha NOTOBOPEHUTE
HEJUCKOHTUPAHH TIAIllaHusA, € NPeACTaBeHa B Tabauiara no-aoiy:

Banymen puck

JIpy»XeCTBOTO CKIII0UBA JOTOBOPHU 33 BBHIIHU YCIYTH U IIONIyYaBa 3aeMH B 4Y>KIECTPaHHH BATYTH, IPSIUMHO B €BPO.
Tsi KaTO BaNMyTHHAT Kypc JeB/eBpo e dukcupad Ha 1.95583, BaJIyTHHAT PHCK, IPOM3THYALL OT EBPOBUTE €KCIO3HLIUK
Ha Jlpy>eCTBOTO € MUHUMAJEH.

Kpeoumen puck

JpyXecTBOTO TBEPryBa €aMO C €OWH IPH3HAT M IuaTexocnocobed kourtparedt — Enepro-Ilpo Ilpomaxdu AJl.
Canpara 110 TEPrOBCKMTE B3EMaHKUs ca 00EKT Ha TeKyIl KOHTPOJ M M3HCKBAHETO 3a 00€3LEHKa Ce aHATHU3UPa B Kpas
Ha BCEKM OTYETEH nepuoi. KpeauTHMAT pHCK, NPOM3THYALL OT OCTaHaNuTe (GUHAHCOBH akTHMBM Ha J[py*eCTBOTO,
KaTo MapUYHHU CPEACTBA, NPEACTABABA KPENUTHATA EKCIIOZNLNA Ha JIpYKECTROTA, TPOVATHYAINA OT REIMOKHOCTTA
KOHTPareHTHT Aa He M3ITbIIHM 3aJbIKCHISITA CH. MakcMaTHaTa KpeAMTHa eKCIIo3UIKs Ha JIpyKeCTBOTO BbB BPb3Ka
¢ NpHU3HaTHTe PHHAHCOBH aKTHBH € TAXHATa banaHcoBa cyMa KbM 31 mnexemBpu 2018 r. u 31 nekemspu 2017 T.

Ynpasnenue na kanumana

OcHoBHATa UEJ Ha yNpaBJIEHHETO HA KanuTaia Ha Jpy>XeCTBOTO € Ja Ce OCHUTYpH CTaluiIeH KpeOUTeH pelTHHT U
Kal|TaNoBM HOKa3aTelll, ¢ OIJiel NpoabKaBalloTo PyHKIHOHUpaHe Ha Gu3Heca U MakCUMHU3UpaHe Ha CTOMHOCTTa
My 3a COOCTBEHHKA.

JIpy>XeCTBOTO YNpaBiABa KaIlMTaJIOBaTa CH CTPYKTYpa M S U3MEHS, aK0 € HE0OX0UMO, B 3aBUCUMOCT OT IIPOMEHUTE
B UKOHOMHYECKUTEe ycnoBus. C omien NMOAAbPXKAHE WIM NMPOMSHA Ha KallUTANoBaTa CH CTPYKTYpa, JpyXKecTBOTO
MOXXE Jia KOpUrupa H3IUlallaHeTo Ha TUBMAEHTH Ha COOCTBEHHKa, Ja U3KYIIH 00paTHO COOCTBEHH /ISIOBE, 12 HaMall|
WIIA YBEJIUYM OCHOBHHMSA CH KallUTall, 110 PELIeHUe Ha eNHOJUYHUA coOcTBeHUK. [Ipes 2018 r., xakTo u npe3 2017 r.,
HAMA NPOMEHHM B UENHUTE, IONMTUKHTE WM NPOLECHTE IIO OTHOLIEHHE Ha YNPaBNEeHUETO Ha KamuTala Ha
JpyxecTBoTO.

Bbpxy JIpyx(ecTBOTO HsiMa BbHIIHO-HAJIOKEHH KalIUTaIOBU M3UCKBaHWUS.

C ynpaBlieHHETO Ha KamuTaja JpYyXKECTBOTO LENM Ja Ch3/laBa U NOAIPHXKa BB3MOXXHOCTH TO Ja NMPOABIKH Ja
(YHKUMOHMpA KaTo JEeiCTBAINO MPEAIIPUSsTHE.

5. Ilpuxoau oT omepaTUBHA JEHHOCT.
2018 r. 2017 r.

[MTpuxoay ot npogaxo6a Ha en. EHeprus 1802 1815
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AHEPI" MOHTAH EOO/
NOACHHUTEJHMH BEJEXKHU
3a nepuoja, npurIoyBail Ha 31 nexemepyu 2018 .

Hpyru npuxoau 1236 595
O6u0: 3038 2410

6. Pasxonm 3a MmaTepuanu.

2018 r. 2017 r.
Pasxonu 3a en. Exeprus 7 6
Jpyru Marepuanu - -
O6u0: 7 10

7. Pa3xonu 3a BLHIIHH YCJYTH.

2018 r. 2017 r.
OnepupaHe ¥ NOANPDBKKA HAa CONAPEH MapK 54 72
Takca fJoCTbI 10 IPEHOCHATa Mpexa 22 32
YIIpaBaeHCKH YCIyry 192 22
[TpodecnoHanHu 1 KOHCYNTaHCKH YCITYTH 24 24
OxpaHa 16 17
3acTpaxoBKH 14 15
Pazxonu 3a banancupane 122 135
Hpyru 12 25
O6uo: 456 342
8. dpyru paszxoau.

2018 r. 2017 r.

JbpxaBHa Takca - =
Taxca o ui. 36e ot 3E 84 84
JIuxsa 3a 3a0aBa = =
Pazxonu 3a janblM - -

O6wo: 84 84

9. ®uHaHCOBH Pa3Xoau.

2018 r. 2017 r.
Pa3xonn 3a TMYRH [0 336MU OT AAHKH 242 318
IIpuzHaBaHe Ha O0TCpOYEHH (PHMHAHCOBH Pa3X0qH 21 18
Pazxonu 3a MUXBH 110 326MU OT CBBP3aHU JIULIA 54 69
QHHAHCOBH Pa3XOJH 0 JOTOBOPH 34 JIMXBEH Cyall 196 200
bankoBM TakcH H KOMMCHOHHU 1 1
Obuo: 514 606

10. ®uHAHCOBH NPUXOIH.

2018 r. 2017r.
IIpuxonu or nuxBu - 129
Ob6wmo: - 129

11. Pa3xoa 3a naHbK BBPXY JAOXO0MTE.

IIpunoxmumara cTaBka Ha JaHBKa BBpXY noxoaute 3a 2018 r. e 10% (2017 r.: 10%). IIpes 2018 r. naHpYHATA CTaBKa
oCTaBa HENPOMEHEHa.

OcHOBHHTE KOMIIOHEHTH Ha (pa3xoja)/ NMpuXona 3a JaHbK BBPXY AOXOHa 33 TOAMHHTE, TPUKIIOYBAUIM Ha 31
nexemBpu 2018 r. n 2017 r., ca:

2018 r. 2017 r.
Pazxon 3a TekyIl AaHbK BBPXY JOXO0Ma - -
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AHEPT MOHTAH EOO[
NOACHUTEJHU BEJIEXKU

3a nepuoja, NpukarouBanl Ha 31 nexemspu 2018 r.

Pa3xon 32 OTCpoOUYeHU JaHbLK
Oo6wo:

12. HeTtekymiu akTHBH.

OryeTHa cTolHOCT:

Ha 1 sanyapu 2017 r.
[Mpexnacupukanms
Ipunoburn

Tpancdep xpm IMA
OTtnucanu

Ha 31 pexemBpu 2017 r.
IpunoGuru

Tpanchep xpm IMA
Otnucanu

Ha 31 nexemBpu 2018 r.

AMopTuzauus:

Ha 1 anyapu 2017 r.
Ipexnacudukamms

Hauucnena amopTu3anus 3a roguHaTa
OTnHcaHa aMOpTH3aLUA

Ha 31 nexemBpu 2017 1.

Hauncnena aMopTH3aLMs 32 FOAMHATA
OTmnucana aMmopTH3aLUs

Ha 31 pexemBpu 2018 r.

Banaucora cTofiHOCT:
Ha 1 sinyapn 2017 r.

Ha 31 nexemepu 2017 r.
Ha 31 nexemBpu 2018 r.

12.1 12.2
AKTHBH 32
Hemartepuanuu
NPOU3BOACTBO HA AKTHBH Obwo
eJIeKTPOeHeprusi

Xun. n8. Xun. n8. Xun. ne.
12116 1691 13807
12116 1691 13807
12116 1691 13807
3440 226 3666
735 51 786
4175 277 4452
737 49 786
4912 326 5238
8676 1465 10141
7941 1414 9355
7204 1365 8569

OcnosuuTe HeMaTepHalnHu akTHBM Ha JIpyxecTBOTO KbM 31 mexemBpH 2018 T. ce ChCTOAT OT KanuTain3apaHu
HPOEKTAHTCKH PasXoJy, Pa3xoAu 3a Pa3pellnTe]HU H Pa3XoJy IO 3aKyNeHO NMpaBo Ha CTpoek ¢ oblna GaraHcosa
crofiHocT 1365 xun. mB. (2017 r.: 1414 xwr. nB.) Te3d KanuTalM3upaHW pasXoOdd ce€ O04akpa ja AOBEJaT 10
UKOHOMHMYECKH TOJI3KM 3a JIpYKeCTBOTO B TEYEHHE Ha NPUJOOHUTOTO INPABO HA CTPOEX, MOPaiM KOETO Te ce
aMOPTH3MPAT 3a CPOKA Ha TOBA [IPaBo OT 35 FOAUHH.

Obe3syenra Ha UMOMU, MAWUHY U CbOPBIICEHUA
HpyxecTBOTO € M3BBPIIMIIO Ipere] 3a 06e31eHKa Ha IMOTH, MalllUHH U ChOPBKEHHA U HEMATEPUANHH aKTUBU KbM
31 mexemspu 2018 r. He ca ycTaHOBEHM MHIMKATOPH 32 TOBa, Ye GalaHCOBAaTa CTOMHOCT Ha akTHBHUTE HaJBUIIABA
TAXHATa Bb3CTAHOBMMa CTOMHOCT M B PE3yTAT Ha TOBA, HE € NIpHU3HaTa 3aryba oT 06e3leHKa BbB HHAHCOBHS OTYET.

12.3. Ipyru HeTeKyIONM aKTUBH.

IlpennnareHu Takcu
O6wo:

13. Texkymu aKTHBH.

2018 r.

2017 r.




AHEPI MOHTAH EOO/JL
MNOACHHUTEJIHU BEJEXKHN
3a nepuona, npurouBanl Ha 31 nexemspu 2018 r.

13.1. MaTepuaJHy 3anacH.

2018 r. 2017 r.
Martepuanuu 3anacu 83 84
O6wo: 83 84

MaTepHa.HHI/lTe 3alacu BKJIKOYBAT PE3EPBHA YaCTH 3a NOAAPDHKKA Ha COJTAPHUA MapK.

13.2. Tbproecky ¥ ApPYrd B3eMaHHUA.

2018 r. 2017 r.
TbproeckH B3eMaHusA 20 18
IIpennnarenu pasxonu 24 15
O61o: 44 33

TBpFOBCKHTe B3EMaHU: HE Ca JTUXBOHOCHU M OGHKHOBEHO Ca ChC CPOK Ha raijane go 30 num.

Toprosckute B3emanus koM 31 gexemBpu 2018 r. 1 2017 r. ca ¢ HEHACTHIILT NAAEK.

13.3. IlapuuHu cpeacTea.

2018 r. 2017 r.
BrnoxupaHy IapHyuHH CPEACTRA 300 301
IMapudHU cpeAcTBa B 6aHKOBH CMETKH 248
O6uo: 595 549

bioxkupaHuTe NapyyHHM CPEACTBAa INPEICTAaBAABAT NEMNO3WMPAaHM CYMH, KOWUTO Ca rapaHiMs 3a M3INaliaHe Ha
[JIaBHHULATa U JIMXBaTa 10 JIUXBOHOCEH 0ankoB 3aeM (benexka 17).

14. CobcTBeH xanurasi.

KoM 31 nexemppu 2018 1. 1 2017 I. H3NafeHUAT PETUCTPUPaH KalUTal € M31LUIo BHeceH. MHdopMmanus 3a Tpekust u
KpaiHust co6cTBEHHK € npeacTaBeHa B benexka 19.

OcHoOBeH KanuTan 2018 r. 2017 r.
100 psana Ha croiiHocT 50 JIB. BCeKU 5 5
O0uxo: 5 5

Pesepeu oT xemxupane:

Pe3epBbT OT XeJKMpaHe Ha NapH4YHU NMOTOLM ChAbpXKa e(pEeKTHBHATAa 4acT OT OTHOIICHMETO Ha XEIKHpaHe Ha
napywyeH IOToK, HayuciaeHa kbM 31 nexemspu 2018 r. m 2017 r., K0eTo NpoOM3THYA OT AOTOBOP 3@ JIMXBEH Cyall,
cxmoden mpe3 2011 ., xakto e omopecTeHo B benexka 16, chIinacHO NOTOBOpa 3a OAHKOB 3aeM, CKIIIOYEH IIpe3
rogyHaTa, KakTo € ornoBecTeHo B benexka 17.

ITo-nony € npencTaBeH 6anaHCHT HA pe3epBa OT Xekupane kbM 31 nekemepu 2018 r. u 2017 r.:

2018 r. 2017 r.
CrnpaseanyuBa CTORHOCT Ha e(heKTUBHU MHCTPYMEHTH 38 XeMKUpaHe (1026) (1026)
O61o0: (1026) (1026)

Cymure, oTpazenu B Apyrus BCeoOXBATEH NOXOJ, ca IUIaHUPaHy Ja MaJeXHpaT, U CbOTBETHO LIE Ce OTPasAT BbPXY
neuan6ara unu 3arybara o 2028 r.

Henoxkpura 3aryb6a:

2018 r. 2017 r.
Hemokpura 3ary6a 0T MUHAJIU TOJUHH (604) (604)
Texyma neuanba (3aryba) 751 =
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AHEPI' MOHTAH EOOJ
MNOACHUTEJIHU BEJIEXXKHU
3a nepuona, npukmousail Ha 31 nexemBpu 2018 r.

Texyima neuan6a 1190 751
O06wo neyan6a (Hemoxpura 3ary6a): 1337 147
Apyru Usmenenus - -
1337 147
O0u10 co6eTBEH KANUTAJL: 316 (874)
KBM Kpas Ha OTYETHMA NEPHOI NPYKECTBOTO OTYUTA ACKANUTANHU3ALMA.
15. 3aL['bJI)KeHPIH 110 3a€MHU OT CBBP3AHH JIAIIA.
2018 r. 2017 r.
3anbIKeHM 3a NOJIyUEHHU 3aeMHU 344 1371
3agbiDKeHUs 3a TUXBU 66 12
Oo6wo: 410 1383
16. lepuBaTuBHH GUHAHCOBH HHCTPYMEHTH.
2018 r. 2017 r.
NTWxReH cyan — KPaTKOCPOUHA HacT 221 221
JIuxBeH cyan — ABJITOCPOYHA YacT 805 805
Obwo: 1026 1026

pr)l(eCTBOTO HM3II0JI3Ba JINXBCH Cyall 3a YIIpaBJIEHY € Ha €EKCIIO3ULIUATA CH CIPAMO IIPOMEHUTE B INXBECHUTE MPOUCHTHU

TIO TIPUBJIEYEHH CPENCTBA IO DAHKOB 3aEM.
CnpageyiBaTa CTOMHOCT Ha cyana, ckimodeH kbM 31 nexemepu 2018 r., e onpenenena B pasmep Ha 1026 xui. Jis.

HeTHU nacuey (2017 r.: 1026 xun. nB.).

JluxBenus cyan ce olleHABa Ha TpHMeceuHa 0a3a M 3acsara coOCTBEHMs KamuTal WM nedandarta wiu 3arybara B
33aBHCHUMOCT OT epeKTUBHOCTTA Ha HHCTPYMEHTA. 32 JINXBEH Cyall, KOHTO ¢a ONpEeieNieHU KaTo e(heKTUBHO XeMKUPaHe
Ha MapyyHd NOTOUY, CIpaBeyiuBaTa CTOHHOCT € OTCpOuCHa B COOCTBEHMA KallMTal KbM Aarara Ha OamaHca.
ITeyan6ara uim 3arybaTa, CBbP3aHH ¢ IPOMEHH B CHPABEIHBATA CTOMHOCT Ha Hee(eKTHBHATA YacT OT CyaloBETe,
ce MpU3HaBaT He3abaBHO B Mevyabara WK 3arybara.

17. InXBOHOCHM 32€MH H NPHBJIEYEHU CPEACTBA.

2018 r. 2017 r.
KpaTtkocpounn
WuBecTriMoHeH 0aHKOB 3a€M 766 906
Hauncnena nuxsa - 68
O6110 KPAaTKOCPOYHH: 766 974
JAbarocpoyHu
HHBecTHIIMOHEH OAHKOB 33eM 6899 7665
Kopexuys 10 aMopTU3ipaHa CTOMHOCT (103) (118)
OO0 ABLATOCPOUHHU: 6796 7547
O0wo JIMXBOHOCHH 33E€MU: 7562 8521

HuBecTunuOHHUAT OaHKOB 3aeM € monmydeH mpe3 2011 r. m 2012 T. ¥ € U3MO3BaH 3a M3TPAXIAHETO Ha
¢doToBONTANYHA eNeKTpoLieHTpasa (conapeH napk) ,, MOHTAH”.

VHBeCTUIIMOHHUT OAHKOB 33€M € OTILyCHAT MPH CJIEIHUTE YCIOBHUS:
— Cpoxk 3a noracspade - 15 ronuHu
— JIuxseH nmpoueHT 4%+3M euribor. Ilpe3 2017 roguHa 3aeMbT € MPeAOrOBOPEH U KxBaTa € 3.1%.
— Jlorosop 3a nuxBeH cyan - 2.7985% Bbpxy 80% OT cTOHHOCTA Ha OCTATHKa I10 KpeauTa

Ha 6ankaTa 3aemonaren e NPenoCTaBEHO CICOAHOTO o0e3neueHne BB BPB3Ka € OTIYCHATHUA OT HES 3aEM:



AHEPI MOHTAH EOQO/
MMOACHUTEJHHA BEJEXKHU
3a nepuofa, npukatouall Ha 31 mexemepu 2018 r.

—  3anor Ha NpeAnpusITHe (IeficTBAILO MPEANPUATHE);

—  3anor Ha JA0Be Ha eqHONMYHMA coocTBeHuk Anepr Conap EOO/T;

—~ B pombinenue, gpyxecTBOTO € 3aJb/DKEHO Ia MOLIbPXKA ONPEAENIeHO HHBO Ha OIOKMPaHH ACMO3WTH B
6aHKaTa, KOUTO ca rapaHIys 3a U3IUIALIAHE HA TNIABHULATA U IMXBaTa 1o Oankoeus 3aem (Benexka 13.3).
3aeMBT € IbJDKMM CBIVIACHO NOTacUTESIEH IIaH Ha 3-MeceUHH BHOCKH OT TIaBHMLIA U JINXBA.

18. TeproBeckM U APYTH 3adbJIKEHHS.

2018 r. 2017 r.
TBHProBCKy 3aAbIKEHUA 5 8
Hpyru & =
O6uwo: 5 8

VcnoBusATa Ha MOCOYEHHTE NO-TOPE TBProBCKN H APYTH 3aAbJDKEHUA Ca KaKTO ClenBa.

- TBproBckuTe 3aJbIXKEHUs HE Ca JIMXBOHOCHH M 00W4aiiHO ce ypexaat B 30 AHEBEH CPOK;

- JlanbunuTe 3aAbIDKEHIA HE Ca JIMXBOHOCHH U CE YPEXJAT B 3aKOHOBO YCTAHOBEHHUTE CPOKOBE;

- 3anppxaHMTE CYMHU KbM JOCTABUMLM HE Ca JINXBOHOCHH U CE YPEXIAT B CPOKOBETE, IOTOBOPEHH ChC
ChOTRETHUS INCTARUUK

19. OnoBecTaaBaHE Ha CBBP3aHHU JIMUA.

Kpaiina komnanus-maiika
KpaiinaTa komnanus-matixa Ha JApyxectBoro e AHEPT” Al

IIpska koMnanus-maixa
Knm 31 nexemspu 2018 1. 1 2017 1. 100% ot nanosete Ha AHEPT MOHTAH EOO]] ce mpurexasat ot AHEPT

Conap EOO/I.

Lpyau cevpsanu nuya
Amnepr Acer MenuxMbHT € cBbp3aHo Jiue Ha AHEPIT MOHTAH EOO/, Tvii kato ca nox obw KOHTpon Ha

KOMIIaHUsA-MaiiKa.
EHEPJDKM MT EAJl e cBbp3aHO JMLle, ThH KaTO €IHONMYHHMA My COOCTBEHHK mnperexaBa 50% oT
nanosete Ha AHepr AJl, cobctennk Ha Anepr Conap EOO/I.

Che/ku ¢be CBBP3aHU JIMUA

KaTeropys cBbp3anu Juua OnucaHHe Ha coeKaTa 2018 2017
XU N8. Xusl. n8.

IIpsxa komnanus-maiika
Amnepr Comap EOO/] JInxBu 10 3aeM 54 68

Apyau cevpzanu nuya
YHpaBneHCKH YyCOyTH H

Amnepr Acer MernmxMeHT EAJ] ITomapsbxka 245 100
Pasxonu 3a en.eHeprua u
EHEPJDKHM MT EAJT OanaHcHupaHe 129 141

Pa3zyern ¢be CBBbP3aHM JIMLla

3aabaoKeHus1 M0 3aeMU 2018 2017
[Ipsixa komMnanus-maika
Amnepr Conap EOO/I — nosyuexu 3aeMu 344 1371



AHEPI' MOHTAH EOOJ
NMOACHUTEJIHU BEJEXKH
3a nepuopa, npuxmousan Ha 31 nexemepu 2018 r.

Amnepr Conap EOO/I — 3ambyikeHus 1o JTUXBU 66 12
O06u10 3aABJXKEHMS IO TIONYYEHH 3a€MHU OT CBbP3aHU MUl 410 1383
B3emaHus no npoaak6u 2018 2017
Enepmxu MT - en.eneprus 11 18
Enepro-Ilpo Iponax6u - -
O61mo B3eMaHMs 11 18
3agbaxKeHHust KbM CBBP3aHHU JIMLA 2018 2017
Enepmxn MT EAJ] 5 7

Amnepr Acer MenukMbHT EATL - 5

O01110 3aXbIKEHUST KbM CBBP3aHU U1 5 7

YC/10BHS HA CIEIKHTE ChC CBbP3aHU JIMLIA
Hponamﬁme Ha ¥ NOKYIIKHUTE OT CBBP3aHHU Jinlla C€ U3BBPIIBAT I10 JOTOBOPHU LIEHU. Hewmsnpmxenute canpa B Kpas

Ha roguHaTta ca HCO6C3HC‘ICHI/I, Oe3NUXBEHH (C W3KIMKHOYCHUE Ha 3aCMI/ITC) H YPEXIaHETO UM CC U3BBPLIBA C NAPUYHH
cpencrtsa. 3a 3ab/DKEHHATA KbM CBBP3aHH JIMUA HE Ca IIPEAOCTABCHU MU ITOJTYYCHHU IrapaHIldH.

B'I>3Harpa)KlIeHHﬂ Ha KJ/IX0Y0B YHNPaBJCHCKH NEePCoOHaN

3a mepuona npuwinounn Ha 31 mekemBpu 2018 1. m 2017 r., ynpaButenute Ha JpyKecTBTOTO He ca IONyvaBally
Bb3HArpaXxJeHUs OT HEro B poJsiTa CH Ha TaKUBa.

20. AHra)xuMeHTH U YCJIOBHU B3eMaHHUs.

Cpemy pr)KCCTBOTO HAMAa 3aBCACHH 3HAYUTEIIHU IIPABHUA UCKOBE U PBKOBOJCTBOTO HE OYaKBa TaKUBa.

21. CuouTHnd cjea oTYETHATA JAaTa.

Hacroamust ¢$HHaHCOB OTYET € M3TroTBeH Ha 15.03.2019 1.
Hacrosmusr ¢rHaHCOB OTYET € OTOPU3HUpPaH 3a U3/laBaHe C PELICHHE Ha YIPaBUTEIHUTE.

He ca HacThIMIM CBOUTHA Cliel OTYETHATA AaTa, KOUTO [la HajlaraT JOIBJIHUTEIHYU KOPEKLHH W/ UM OTIOBECTABAHMSA
BBB (PUHAHCOBIS OTUYET Ha J[py>kecTBOTO 3a neproja, npukmoysail Ha 31 nexemBpu 2018 1.
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