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AHANU3 HA AEMHOCTTA HA
»NONYNAPHA KACA-95"A
MNPE3 2014 r.

I. CraTtyT 1 npegmeT Ha AeiHOCT

sflonynapHa Kaca-95” A[l e aKuMOHepHO ApYXKecTBO, ydpedeHo npe3 1995r. C
peweHne Ne 3923 ot 06.04.1995 r. e BnucaHo B Perncrbpa Ha TbProBckuTe gpyxectsa nog No.
88, Tom 5, cTp. 176 no dpupmeHo aeno Ne 2114/1995 .

[pyKecTBOTO € ¢ eAHOCTeNneHHa CUCTeMa Ha ynpassieHue, ynpasasasa ce oT O6wo
cbbpaHne n CbBeT Ha AMPEKTOPUTE U Ce NPeacTaB/naBa OT ABamMa U3NbAHUTE/IHU AUPEKTOPU:
MeTbp Henues u MNeTpaHKa MnapunoHoBa — 3ae4HO NOOTAE/HO.

LhonynapHa Kaca-95” AL e cbCc cbaebHO peructpupaH Kanutan o1 1 500 000
neBa, pasnpegeneH B 1500000 6posa 6e3HanMYHM, NOMMEHHW aKuuM C HOMMHan 1 nes.
BHOCKMTE cpelly 3anmMcaHnA KanuTaa ca U3LUaiI0 U3NAATEHN OT aKUMOHEpUTE.

CTpyKTypaTa Ha Kanutana Kbm 31.12.2014 r. e KakTo cnegga:

o Opugmnueckm nanua - 90,60 %

o  dusmyeckn nnmua —9,40 %

[o 06.12.2013 r. ,MonynapHa Kaca-95” A umawe nuueH3 Ne Pr-03-0036/10.10.2006 r.
33 U3BbPLUBAHE Ha AEMHOCT KaTo MHBECTUUMOHEH MOCPeAHUK Ha TeputopuaTa Ha Penybauka
Bbarapua Ha MHBECTULMOHHM YyCAyrn U AerHocTn no 4n.5, an.2, 1.1, 2, 4 1 5 ot 3aKoHa 3a
nasapute Ha PUHAHCOBU NUHCTPYMeHTHU (3MDU), KoiTo 6e oTHeT ¢ PeweHne N2928-UM Ha KOH
Nno pelleHmne Ha aKUMOoHepUTE Ha 4 PpYHKECTBOTO.

Ha npoBeaeHo un3BbHpeaHo OCA Ha 27.01.2014 r. akKuMoHepuTe B3exa pelleHune 3a
NPOMAHA NpeaAMeTa Ha AENHOCT Ha APYXKECTBOTO, @ MMEHHO: , TbproBcKa AeMHOCT, MAapPKETUHT,
peknama, nocpeaHMYecTBo, TbProBCKO NPeACTaBUTENCTBO Ha MECTHU U YyXKAECTPAHHW AnLa B
CTPaHaTa M Yy*KOMHA, KaKTO U BCAKA Apyra AeNHOCT, N03BO/IeHa OT 3aKoHa.”

HoBuAT npeameT Ha AeNHOCT, KaKTO U NPOMSAHA B NPeACTaBUTENCTBOTO Ha APYKECTBOTO,
a MMEHHO — ABama M3MbJAHUTENIHW AMPEKTOPMU, 3aeHO W NooTAenHo, 6axa BNWCAHM B
Tbprosckua pernctbp Ha 31.01.2014 r.

Mpe3 2014r. ca n3nnateHn M3UANO Bb3HArpaxKgeHua nNo AOrosopuTte 3a ynpasiaeHue
M TPYyAOBW AOrOBOPU Ha uYneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HA APYHKECTBOTO M Ha
rnNaBHMA cHeTOBOAMTEN.

3a 2014r. ,MonynapHa Kaca-95” Al HAMa HennaTeHW 3agb/rkeHuaTa kbm  HAIM, KOH,
B®6, UA n apyrn obpKaBHU MHCTUTYLUN.

Mpe3 2014r. yneHose Ha CbBeTa HAa AMPEKTOPUTE Yy4yacTBaT B YMNpPaBAEHWETO Ha
APYIY ApYyXKecTBa KAaTo YyNpaBUTEAW WAM YNEHOBE Ha CbBETU Ha TaKMBA ApPYKecTsa.
YneHoBeTe Ha opraHuMTe Ha ynpasieHWe Ha LPYKEeCTBOTO AEKNapupaTt, Ye He e Haauue
KOHONIMKT Ha MHTepecu.

Cnep pataTa Ha U3rOTBAHE HA rogMWHMA GUHAHCOB OTYET M A0KNaAa 33 AEeNHOCTTa Ha
npeanpuATMETO HEe ca HACTbMMAM BaXHM CbOWUTMA, KouTo bW cnegBano pga 6baar
OMNOBECTEHMN.



Il. OcHoBHa aeiiHOCT

Mpe3 2014 roanHa Apy*KeCcTBOTO peanmn3vpa NpuUxoam B pasmep Ha 72 XWN.AB., B T.M.
¢drHaHCOBM Npuxoan B pasmep Ha 19 xun.ns..

Kni4vyosu 4AHHU
31.12.2014 31.12.2013
BGN’000 BGN’000
Mpuxoan 72 10
Pasxoamn 124 46
HeTHa neyanba/3aryba 3a nepunoaa (52) (36)
AKTUBMU 552 623

CobcTBeH KanuTan 536 588



OTYET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31.12.2014

AKTUBU

HeTekywu aktusu

MmMOoTU, MallnMHK, CbOopbrKEHUA M 0bopyaBaHe
NHBECTUUMOHHN UMOTHU

HemaTtepuanHu aktusmu

®PrHAHCOBM aKTMBM

B3emaHusa

TeKkyLwiun akTnsun
MatepunanHu 3anacu
BsemaHua
®rnHaAHCOBM aKTUBMU

MapuyHu cpeacTsa

BcuuKo aktusu

Jara: 01.03.2015
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BE/IEXKM  31.12.2014 31.12.2013
BGN’000 BGN’000

6 9 18

7 - -

8 20 24

9 - -

10 - -

29 42

6 -

11 471 436

12 - -

13 46 145

523 581

552 623
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OTYET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31.12.2014 (NPOABKEHME)

KAMUTANT U NACUBU

Kanurtan u pesepsu

AKLMOHepeH Kanutan 14 1500 1500
Pesepsu 15 4 4
®urHaHCOB pe3ynTaT OT MMUHAAN FTOAUHM 16 (916) (880)
durHaHcoB pe3yaTaT 3a nepmoaa 16 (52) (36)

536 588

AbarocpoyHun nacmsu
3aab/mKeHua 17 1 14

MacmeBun No oTCPOYEHU AaHbLUM 20 - -

TeKywim nacmsu

3aab/KeHua 18 15 21
15 21
BcuuKo Kanutan n nacmem 552 623

Jara: 01.03.2015
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OTYET 3A NEYANIBATA U/IN 3ATYBATA
1 APYTUA BCEOBXBATEH A0X04

Kbm 31.12.2014

Mpuxogm

Pasxoau 3a maTepuanu u ycayru
Pa3xoau 3a nepcoHan n 0CUrypoBKu
AmopTnsauymu

Apyrv pasxogm 3a genHocTTa

MNeuyan6a ot onepaTnsHa AeHOCT
®uHaHCcoBM Npuxoam

®urHaHcoBM pa3xoam

duHaHcosu npuxoau/(pasxoam),HeTHO
Nevan6a / (3ary6a) npeau aaHbuMU
Pasxopn 3a gaHbLUM BbpPXYy goxoaute
HetHa neuyan6a 3a roguMHara

Opyr sBceobxBaTeH AoxoAa 3a rogMHaTa, HeTHO OT
AaHbLMU

06w, BceobxsaTeH Aoxoa 3a roguHaTta

Aara: 01.03.2015
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BENEXKW  31.12.2014 31.12.2013
BGN’000 BGN’000

2 53 -

] _ _

4 (11) (7)

(13) (5)

(99) (32)

(70) (4)

5 19 10

5 (1) 2)

18 8

(52) (36)

0 0

(52) (36)

(52) (36)




OTYET 3A NAPUYHUA NOTOK
Kbm 31.12.2014

I'Iapuql-m noTouun OoT onepaTtuBHa AeﬁHOCT

MapuyHU NOCTbNNEHUS OT KINEHTH

MapuyHM NNaWaHUA Ha AOCTABYULM M NEPCOHaAnN

Opyrn nocTbnaeHua M nnawaHuMs oT onepaTuBHaTa
AenHocT

MapuuyeH NOTOK OT AeHOCTTA

MapuyHKM NOTOLM OT MHBECTULIMOHHA AelHOCT
MapuuHm noToum ot PUHAHCOBA AENHOCT
HeTHM napuyHK noTouMm

MapuyHM cpeacTBa B Ha4aNoToO Ha roguMHaTta

MapuyHM cpeacTBa B Kpas Ha Nepuoaa

Jara: 01.03.2015

benexkuTe Ha cTpaHuum oT 9 fo 21 ca HepasgenHa 4acT OT Te3u GUHaHCOB

A, o s s N
/ # ",

Cobcrasuten:

(/

nac®unanc” A

AR Visan
C 20N BoHkoB

3asepun:

~q . ARATAR
e i
i e

T00D. 79 .

31.12.2014  31.12.2013
BGN’000 BGN’000

(42) (39)

(62) (127)

(104) (166)

5 -

(99) (166)

145 311

46 145



OTMET 3A COBCTBEHUA KAMUTAN
Kbm 31.12.2014 .

AKLLMOHE- MPEMMN OBLUM PE3EPB OT OPYTY
PEH KAMUTAN oT PE3EPBM  TMPECTPYKT  PE3EPBM MEYA/IBA 3ATYBA OBLLO
EMUCKM YPUPAHE
BGN’000 BGN’000

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha
31.12.2012 1500 - - 4 4 (884) 624
PesyntaT 3a i i i i i - (36) (36)
nepvoaa
fpyrn ] ] ] ] ] - ] ]
M3MeHeHMA
Canpo Ha
31.12.2013 1500 - - - 4 4 (920) 588
PesyntaT 3a i i i i i - (52) (52)
nepuoaa
Apyrv ) ) ) ) ) - ) )
M3MeHeHMnA
Canpo Ha
31.12.2014 1500 - - - 4 4 (972) 536

Jara: 01.03.2015
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BENNEXXKU KbM ®UHAHCOBUTE OTHETU
Kbm 31.12.2014

1. CHETOBOAHA NOJ/IUTUKA
BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTHETHU

Ha Teputopuata Ha Penybnuka bbvbarapua peiictBaT MexKayHapogHuTe CcTaHAapTM 3a
¢uHaHcoBM oOT4yeTn, npuetn oT KomucuAata Ha EBponenickusa cbto3. MexayHapogHute
CTaHA4apTM 3a (GMHAHCOBM OTYETM Ca NPMETU CbC 3aKOHa 3a CYEeTOBOACTBOTO ua.22a (1)
Slpeanpuatnata B8 Penybauka Bbarapua, ¢ u3KAOYEHME Ha nNpeanpuAatTvMATa no un. 226,
M3roTBAT M NPEeACTABAT roguWwHUTE cM GUHAHCOBM OTYeTM Ha 6aszata Ha MexayHapogHuTe
cyeToBOAHM cTaHaapTn”. 3a bbarapua npes 2014 r. e npunoxnMma pamkata Ha MCC.
®nHaHCOBUTE OTYETM Ca NpeacTaBeHU B 6barapcku nesa (BGN), Banytata Ha gpyKecTBOTO.

NPUNATAHE HA MEXXAYHAPOAHUTE CTAHOAPTU 3A PUHAHCOBU OTHETU

PbkoBoactBoTto Ha ,[MonynApHa Kaca-95“ A/l npeactasa C€BOA roAulieH WHAMBUAYANEH
¢nHaHcoB otyeT KbM 31 gekemspu 2014r., u3rotBeH B CbOTBETCTBME C MeXAyHapoaHUTE
CYETOBOAHM CTAaHOAPTW, KOETo € W B CcboTBeTcTBMe ¢ HaumoHanHoOTO Cc4eTOBOAHO
3aKOHOAATENCTBO.

OCHOBA 3A U3roTBAAHE HA ®UHAHCOBUTE OTYETU

Hactoswmte pMHAHCOBM OTYETU Ca U3rOTBEHM 3a Nepmoda oT 1 aHyapu 2014r. ao 31 gekemBpwu
2014r. B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO M MexayHapoaHute
CTaHZapTM 3a ¢uHaHcoBn oTyeTn (MCAPO), KOMTO ce CbCTOAT OT: CTAaHAAPTM 33 GUHAHCOBU
OTYETU U OT TbAKyBaHMA Ha KomuTeTa 3a passAcHeHuAa Ha MCPO (KPMCDHO), onobpeHn ot
CbBeTa no MexxayHapoaHu cyetoBogHU cTaHaaptu (CMCC), n MexayHapoaHUTe CYETOBOAHM
CTAaHAAPTU M TbJKYBaHMATA Ha [MOCTOAHHMA KOMMTET 3a passicHaBaHe (MKP), ogobpeHn ot
KomuteTta no MexayHapoaHu cyetoBoaHu ctaHaaptv (KMCC), Kouto epeKTMBHO ca B CMNa Ha
1 aHyapwu 2009 r., n KouTo ca npmeTn oT Kommcuata Ha EBponenckma cobtos.

3a TekywaTta ¢pMHaAHCOBa roAuMHa APYKECTBOTO € MPUENo BCUYKM HOBWU U/UAU peBU3NPaHM
CTaHO4ApPTU U TbAKyBaHUA, nsgageHn ot CbBeTa no MexayHapo4HU CHEeTOBOAHW CTaHAAPTU
(CMCC) u pecn. ot KomuteTa 3a pasacHeHus Ha MCPO, KouTo ca 6MIM yMeECTHU 3a HerosaTa
AeriHoct. OT Bb3NpMeMaHeTo Ha Te3n CTaHA4apTM U/MAM TbAKyBaHMA, B CMAA 33 FOAMLLIHM
nepuvoau, 3anoysawm Ha 1 aHyapu 2009 r., He ca HacTbLNMAXM MNPOMEHM B CYETOBOAHATA
NOJITUKA Ha OPYKECTBOTO, OCBEH BbB BbBEXKAAHETO HA HOBMA OTYET 33 BCeOOXBATHMA A0XOAL
Ha MACTOTO Ha OT4eTa 3a AoxoauTe.

Opy*KecTBOTO M3roTBS W KOHCOAMAMPaHW GUHAHCOBM OTYETU B  CbOTBETCTBUE C
MexayHapoaHUTe CTaHZapTH 3a PuHaHcoBu otyeTn (MCPO), paspaboTeHun n nybamkysaHu oT
Komuteta no MexayHapoaHu cyetoBoaHKU cTaHaaptM (KMCC) u onobpeHu ot EBponeinckusn
Cbto3. B TAX MHBECTMUMMTE B AbLLEPHU NPeanpuATMA Ca OTYETEHWM UM OMNoOBEeCTeHM B
cvoTtBeTcTBMe ¢ MCC 27 KoHconnanpanu u MHaMBMAyanHn GuUHaHCOBM OTHETH.



MPOMEHW B CYETOBOAHATA MNMONIMTUKA
[py>KecTBOTO He e MPOMEHSAN0 CHETOBOAHATA CM MONUTMKA NPE3 TEKYLLMA NEPUOA.

E®EKTU OT NPOMAHA B OBMEHHUTE KYPCOBE

CbrnacHo M3McKBaHMATA Ha 6bArapcKoToO 3aKOHOAATENCTBO [lpyKecTBOTO BOAM CHETOBOAHUTE
CU pernctpu B neBa. PUKCMHIBT Ha 6barapckua nes e pukcmpaH kbom espoto 1 EUR = 1.95583
BGN. ®nHaHCOBUTE OTYETU Ca U3rOTBEHM B XMASA4M NiEBA.

Coenkute B 4yyXKAaecTpaHHa BajyTa Ce BMUCBAT B J1IeBOBE MNPU MbPBOHAYaAHOTO CYETOBOAHO
OTpasfABaHe, KaTo KbM CymaTa B YyXJeCTpaHHa BaslyTa ce npunara UeHTPasHUAT Kypc Ha BHB
KbM AaTaTa Ha caenkarta.

B roanwHMa pUHAHCOB OTYET U B MEKANHHUTE GUHAHCOBM OTYETM MAPUYHUTE U HEMAPUYHUTE
no3numMmn B YyXKaecTpaHHa BanyTa Ce 0Tpas3aABaT, KaKTo cleaBa:

. NapuyHUTE MO3ULUM B YyXKAECTPAHHA BanyTa Ce OLEHABAT MO 3aKA4YuUTENEeH Kypc, a
TEKyLLO0 Npe3 rogmHaTa - N0 LeHTPanHMA Kypc Ha bbarapckata HapogHa 6aHKa Kbm gartaTta
Ha CbCTaBAHE Ha OTYyeTa.

L4 HenapunyHute no3nynn, KOUTO Ce OTYUTAT NO cCnpaBensinBa CTOﬁHOCT, n3paseHa B
Yy aecCtpaHHa BanyTa, Cé OUeHABAT, KaTO Ce U3MO0J13Ba BANYTHUAT KYPC KbM 0aTaTd, KbM
KOATO € onpeaeneHa cnpaseannBata CTOMHOCT.

KypcoBuTe pasnnKu Bb3HMKHAAM NpU NPOMAHa Ha 0bMeHHUTe KypcoBe ce oTpasasaT B OTyeTa
3a Joxoaumte.

Mpeuxoau

Mpuxoaute ce oueHABaT MO crnpaBeAnMBaTa CTOMHOCT Ha MOAYYEHOTO MM NOANENKALLO Ha
no/siyyaBaHe nnauiaHe.

Pa3sxoauTe ce otpassasaTt B OTyeTa 3a 4oXoAuUTe Npe3 nepmuoaa, Npes KOMTO ca Bb3HUKHANMN.

Pa3sxoauTe, M3BbPLUEHM OT APYMKECTBOTO Npe3 TEKYLLUA OTYETEH NEPUOL, KOMTO Ca CBbP3aHU C
nosly4aBaHe Ha NPUXOAMN U U3roam Npes caeasall OTYETEH NepMos, Ce OTYMTAT KaTo pas3xoam 3a
6baewm nepmoam.

DAHBUY

Cnopep 6b1rapcKOTO AaHBYHO 3aKOHOA4ATENCTBO APYHKECTBOTO € 33 b/IXKEHO 33 AaHDbK Nevyanba
(KopnopaTtuBeH gaHbK). [laHbYHaATa CTaBKa 3a AaHbK neyanba e 10 %. OTcpoyeHUTe AaHbLUM ca
3a4e/1eHn Npn gaHb4yHa cTaBKa 10 %.

[pyKecTBOTO e perucTpmpaHo no 3aKoHa 3a AaHbK AobaBeHa CTOMHOCT U e 3aA4b/IXKEHO C AaHbK
20 % 3a M3BbpPLUEHUTE NPOAAXKOU.

BbarapckoTo gaHbYHO 3aKOHOAATEsICTBO € 06eKT Ha Pa3NNYHN TbJIKYBAaHUNA U HENPeCTaHHU
NpomeHu. B Tasn Bpb3Ka Tb/IKYBAaHMETO Ha AAaHDBYHOTO 3aKOHOAATENCTBO OT AAHbBYHUTE BNAACTU
no OTHOWEHWE Ha CAeNnKute u ,ﬂ,eﬁHOCTTa Ha [pyKecTBOTO MOXe Aa He cbBMaja C TOBa Ha
PbkoBOACTBOTO. B pe3yntaT Ha TOBa AaHbYHMUTE BAACTM MOraT ga M3pasAT CbMHEHMe Mo
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OTHOWEHNE HAa4YNHa Ha U3YUCNEeHNE Ha NpeHeCeHUTE OaHDBYHU 3ary6m, KaKTO M Oa onpeaenart
AONbAHUTENHN OaHDBUMW, rnobu n NNXBu B 3HaAYUTENEH pa3menp.

[daHbyHMUTE BNACTU MOraT 43 M3BBbPLUBAT NPOBEPKM HA PUHAHCOBUTE OTYETM M AOKYMEHTaLMA
33 npeaxogHuTe NeT roAMHU OT HACTOAWMA AAHBYEH NEPUOA M Aa ONpeaenAT AONbAHUTENHU
rnobu. PbKoBOACTBOTO Ha [lpy)KecTBOTO He pasnosiara ¢ MHpopmauus, Koato 6u gosena Ao
3HAYMTENHW 3a4b/IKEHMA B Ta3n obnacT.

MmoTH, MalunHKU, CbopbXKeHua n obopyaBaHe

MmoTuTe, mawmnHuUTEe, CbOpPbBIKEHUATA M 060pyABaHETO Ca aKTMBM, KOMTO MMAT LEHa Ha
npuaobusaHe Hag 500 neBa n camocToATENHO onpeaenaem NoneseH CPOK Ha NON3BaHe.

MbpBOHAYANHO AbATOTPANHUTE MATEPMAZIHU aKTUBU Ce OLEeHSBAT MO LieHa Ha npuaobusaHe,
KOATO BK/ItOYBA MOKYMHATa LEeHa (BKAOYMTENHO MUTA U HEBB3CTAHOBMMMUTE AAHBLUN) U BCUYKM
NPEeKn pasxoau.

Mocneasawm pasxogm — C nocnegBallmMTe pPasxoAu, CBbp3aHW C OTAENEH MaTepuaneH
AbATOTPaeH aKTUB, ce Kopurvpa 6anaHcoBaTa CTOMHOCT Ha aKTUMBA, KOrato € BEpPOSATHO
npeanpuATMETO O3 MMa MKOHOMMYECKA M3roga Haz Tasv OT MbPBOHAYa/NHO OUEHeHaTa
CTaHAapTHa ePEeKTUBHOCT Ha CbLLECTBYBALLMNSA aKTUB.

OueHKa cneg NbpBOHAYANHOTO NpPU3HaBaHe - Cnej NbPBOHAYaAIHOTO NPM3HABAHE KaTO aKTUB
MMOTUTE, MALLMHUTE, CbOPDbXKEHUATA U 06OpyABaHETO Ce OTYMTAT NO LEeHa Ha nNpuaobusaHe,
HamaneHa C HauucneHuTe amopTusauuu. Mpes3 npeaxodeH Nepuos UMOTUTE, MaLIUHUTE,
CbOpPbKEHMATA M 06OpPYABaAHETO Ca Ce OTYMTANM NO LeHa Ha npuaobuBaHe, HamaneHa C
HauYMCNEeHUTE amMOPTM3aLUN U KOPUTMPaHa C HanpaBeHUTe NpeoueHKN. aHHMUTe 3a NpeaxoaeH
OTYETEH Nepuoa ca NPUBEAEHU B CbOTBETCTBUE C USMEHEHMATA B CYETOBOAHATA NOJIUTUKA.

Bb3ctaHOBMMOCT Ha 6anaHcoBaTta CTOMHOCT — [Jpy)KeCTBOTO He onpeaensa Bb3CTaHOBMMA
CTOMHOCT. MpK HanuMune Ha [OCTaTbY4HO HALEXKAHW YCNOBUA NpeanpuATMETO npepasriexa
6anaHcoBaTa CTOMHOCT Ha AObATOTPAWNHUTE MaTepuanHM aKTMBM W onpedena TAxHaTa
Bb3CTaHOBMMA CTOMHOCT.

OTNUCBaHEeTO Ha AbArOTPAMHU MaTepuasHM akTMBKM OT BanaHca e npu npoaaxba uan Korato
aKTMBDBT OKOHYaTenHo b6bae m3BeaeH OT ynotpeba M cnep OTNUCBAHETO My He Ce O4YaKBeaT
HUKAKBU 4Py MKOHOMUYECKU U3roaM.

MmoTWTE, MalLMHUTE, CbOPBKEHMATA U 0BOPYyABAHETO Ce aMOpPTU3MPAT NO NUHENHUA MeTos,
npes TeXHWA MNoJIe3eH CPOK Ha eKCMIoaTaLmMsa, KaTo OTYETHATA UM MPEOLLEHbYHATA UM CTOMHOCT
Ce HamanaBa [0 pa3mepa Ha OCTaTbyHATa MM CTOMHOCT CbC CAeAHWUTE TOAMLLHM
aMOPTM3ALNOHHN HOPMMU:

31.12.2014 31.12.2013

Crpagu 4% 4%
MaLlWHU, CbOPBKEHUA U KOMMOTPU 50-30% 50-30%
ABTOMOGUAU 25 % 25%

Opyru 15% 15%
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HauncnasaHeTo Ha amopTu3auuMATa 3ano4ysBa OT Meceua, CneaBall, Meceua, B KOMUTO
aMOpPTU3MPYEMUAT aKTUB € NPUAoOUT nnm BbeeaeH B ynotpeba.

UHBECTULIMOHHU UMOTH

KnacupuumpaHe Ha akTUBU KaTO MHBECTULLMOHHU UMOTHU.

MNHBECTUUMOHEH MMOT € UMOTBT (3emATa AWM crpagaTta AWM YacTu OT Crpaja, UauM u asete),

ObpXaH (OT COBCTBEHMKA MAM NU3UHTononyyaTena no (GUHAHCOB /NM3MHI) NO-CKOPO 33

nosly4aBaHe Ha NpMXoAM OT HAaeM WM 3a yBe/inYaBaHe CTOMHOCTTa Ha KanuTana, UauM 1 3a

ABeTe, OTKO/NIKOTO 3a:

® M3M0A3BaHe NpM NPOM3BOACTBOTO WAM AOCTaBKaTa Ha CTOKM WAM YCAYrM UAM 3a
aAMUHUCTPATUBHU LLENIN; UK

e npopaxkba B paMmKkuTe Ha 06MYaMHaTa MKOHOMMUYECKA AENHOCT.

KaTo MHBECTULMOHHM MMOTM B CbOTBETCTBME C M3UCKBaHMATA Ha MCC 40 “UHBECTULMOHHU

MMoTn” B NpeanpuUATUETO ce Knacuduumpar:

e 3emsd, NpUTeXaBaHa C Len AbArocpoYHO yBeanYaBaHe Ha CTOMHOCTTa Ha Kanutana, a He C
Len KpaTKoCcpo4Ha npoaarkba B xoaa Ha obuyaliHaTa AeMHOCT;

e 3ems, NpuTexaBaHa 3a HeonpeaeneHo NoHacToAlEeM 6baello U3NoN3BaHe;

e (Crpafa, NnpuTexKaBaHa OT OTYMTALLOTO ce npeanpuaTne (MAM AbpXKaHa OT OTYMTALLOTO Ce
npeanpuatMe Ha GpUHAHCOB /IM3MHT) U e OTAadeHa Mo eAuH WAWM MoBedye OonepaTUBHU
NIM3UHTa; U

e (rpaaa, KoiTo He ce No/3Ba, HO Ce NpPUTEXKaBa, 3a Aa 6bAe oTAaAeHa No eguH UK NoBeye
onepaTUBHU IU3MHra.

MNpusHaBaHe Ha UHBECTULMOHEH MMOT - MIHBECTULMOHHUAT MMOT Ce NPU3HaBa, KoraTto:

® Ma BEepOATHOCT APYKECTBOTO Aa MOJly4aBa MKOHOMMYECKU M3roau OT UHBECTULMOHHUA
MMOT, Ha OCHOBaTa Ha HaZIMYHUTE AAHHN B MOMEHTa Ha NbPBOHAYA/IHOTO NPU3HABAHeE;

® LeHaTa Ha NpuaobmBaHe Ha MHBECTULMOHHUA MMOT MOXeE Aa 6bae oueHeHa A0CTOBEPHO.

MbpBOHAYaNHO OUEHABAaHE HA MHBECTULUOHEH MMOT - [TbpBOHAYA/NHOTO OUEHABAHE Ha
WHBECTMLMOHEH MMOT Ce WM3BbpLUBA NO HeroBaTa LeHa Ha npupgobuBaHe. Pasxoaute no
cAenKkaTa ce BKAOYBAT B MbPBOHAYa/IHATA OLEHKa.

LleHaTa Ha npnaobreaHe Ha 3aKyneH MHBECTULMOHEH MMOT BK/IHOYBA HEFOBaTa NOKYMHA LeHa
N BCUYKM NPEKN PA3X0aMn, KaTo:

® NpodecnoHaHNTE XOHOPAPW 3a NPABHU U APYTU YCAYTU;

® [JaHbLUM NO NPEXBbPAAHETO HAa UMOTQ;

e [pYyrv Npekun pasxogm no caenkaTta.

LleHata Ha npupgobuBaHe Ha WHBECTULMOHEH MMOT, MOCTPOEH MO CTOMAHCKM HauWH, €
HeroaTa LeHa Ha npuagobuBaHe Ha [AaTaTa, KOrato € 3aBbPLUEHO CTPOUTENCTBOTO WM
pa3paboTBaHeTO Ha UMOTA.

Mpu NpexsbpaAHe Ha APYTr UMOT B MUHBECTULMOHEH MMOT TOM Ce 3aBeXAa CbC CTOMHOCT, paBHa
Ha 6anaHcoBaTa CTOMHOCT HAa MMOTA, MO KOATO Ce e OTYMTaN 40 MOMEHTA.

MNHBECTULUMOHHN MMOTU, MONYY4EeHU B pe3ynTaT Ha 6e3Bb3mesgHa CAesKa ce OueHABaT no
cnpasegamBa CTOMHOCT.

NHBECTULUMOHHN MMOTK, NONYYEHM B PE3yNTAT Ha anopTHA BHOCKA MO pefa Ha TbproscKuA
3aKOH MbPBOHAYa/IHO Ce OLLEHABAT NO OLEHKAaTa, MPMeTa OT CbAa U BCUYKM NPEKN Pa3xoau.
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B nbpBOHa4YanHaTa ouEHKA HAa WMHBECTUUMOHHUA MMOT B CbOTBETCTBME C M3UCKBAHMATA Ha
MCC 40 ce BKAHOYBAT BCUMYKM TPAMHO MNpPUKPENEHW AObATOTPAMHW aKTMBM, 6e3 KouTo
WHBECTULMOHHUA MMOT He B MOrbAa Aa ce NOA3Ba NO NpeAHa3HavYeHume.

NocnepBalyo oueHABaHe HAa MHBECTULMOHHUTE UMOTU Caef NbPBOHAYANHOTO NpuaobusaHe
- Ches NbpBOHAYa/IHOTO NPM3HABaHE KAaTO aKTUB, BCEKU UHBECTULMOHEH MMOT, COBCTBEHOCT
Ha npegnpusaTUeTo, ce otyuTa no ,Moaen Ha cnpaBeasMBaTa CTOMHOCT” - NpeaAnpUATUETO,
OLLEeHsIBA BCUYKM CBOU MHBECTULMOHHM MMOTM NO TAXHATA cnpaBea/iBa CTOMHOCT.

OcBob0oXpagaBaHe OT UHBECTULLMOHHU UMOTHU - MHBECTULMOHEH MMOT TpAbBa Aa 6bae oTnncaH
(v3BapeH oT H6anaHca) Nnpu ocBObOOKAABAHETO UM KOraTO MHBECTULIMOHHUAT UMOT € TpalHOo
M3BafdeH oT ynoTpeba u HUKAKBU Obaelm MKOHOMUYECKN U3FOAN He Ce 04YaKBaT OT HEFOBOTO
ocBobOXaaBaHe.

HEMATEPUANHU AKTUBU

HemaTepuanHute akKTMBM NpeACTaBNAABaAT YCTAHOBMMWM HENapuyHW akTMeBu 6e3 ¢dusmyecKa
cybCcTaHUMA, KOUTO Ce M3MN0/13BaT NPU NPOU3BOACTBOTO MM AOCTaBKaTa Ha CTOKM U YCAYru, 3a
oTAaBaHe Noj HaeM Ha APYyrv AnLa UAK 32 aMUHUCTPATUBHU LLeNN.

MbpBOHaYaNnHaTa OUEHKA HA HEMaTepuasiHU aKTUBM NpPY NpMAobMBaHETO MM Ce OLeHsBa No
LeHa Ha NpuaoburBaHe, KOATO BK/IOYBA NOKYMNHaTa LEHA (BKAKOYMTENHO MUTA U HEBb3CTaHOBMMM
AaHbUM) M BCUYKM MpPEKM pasxogM 3a NOArOTOBKA Ha aKTMBa 33 M3MOA3BAHETO My MO
npeaHasHayeHue.

OueHKaTa ces MbpPBOHAYA/IHOTO NPU3HABAHE - HEMATEPMA/IHUAT aKTUB Ce OTYMTa MO LEHA Ha
npuaobusaHe (cebecToMHOCT), HamaneHa ¢ HaTpynaHaTa amopTU3aLMA U eBEHTYaIHU HATPYMNaHu
3arybu ot obesueHKa.

Bb3ctaHOBMMOCT Ha 6anaHcoBaTta CTOMHOCT — [Jpy)KeCTBOTO He onpeaensa Bb3CTaHOBMMA
CTOMHOCT. MpK HanuMune Ha [OCTaTbYyHO HALEXKAHW YCNOBMA NpeAnpuATMETO npepasriexaa
6anaHcoBaTa CTOMHOCT Ha AbArOTPalMHUTE HEemMaTepuanHM aKTMBWM W onpeaena TAXHaTa
Bb3CTaHOBMMA CTOMHOCT.

OTnuUcBaHETO Ha AbArOTPaMHM HemaTepuasiHM aKTMBM OT HanaHca e npu npogaxba mam
KOraTo He ce O4akBaT ObAelyn MKOHOMMYECKM MOJI3M OT HEroBOTO M3MO/3BaHE MAU OT
nocneasalla npogaxkba.

HematepuanHuTe aKTMBM Ce aMOpPTU3MPAT MO JIMHEMHMA MeTod CbC cledHuTe
aMOpPTM3aLUMOHHU HOPMMU:

31.12.2014 31.12.2013

Coodtyep 50 % 50 %
Apyrn HemaTepuasiHM aKTUBMU 15% 15%

HauucnAaBaHeTo Ha amopTu3auuATa 3ano4ysa OT Mecela, cnedsal, Meceua, B KOWTO
aMOoPTU3UPYEMMUAT aKTMB € NPUAoOUT nnn BbBeaeH B ynoTpeba.
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MATEPUA/THU 3ANACH

CTOKoBO - MaTepuasHUTE 3anackM ca KpaTKOTpalHW aKTMBM nog ¢opmaTta Ha CTOKM,
npeaHasHayeHu 3a npoaaxba.

CTOKOBO-maTepuanHuTe 3anacu ce 3anuceaT B 6anaHca Ha APYKECTBOTO MO UCTOPUYECKa LeHa
(mocTaBHa UeHa), B KOATO Ce BKAOYBAT LleHaTa Ha 3aKynyBaHe WM BCUYKW MPEKM pasxoawm,
N3BbPLLUEHU BbB BPb3Ka C AOCTaBAHETO UM [10 CErallHOTO UM MECTOMOJIOXKEHNE U CbCTOAHME.

Mpu OTNMCBAaHETO Ha CTOKOBO - MATepMANHUTE 3anacu ce M3NoN3Ba MeToga Ha CpeaHo
npeTterneHaTa CTOMHOCT.

B Kpaa Ha OTYETHMA Nepunoa ce NPaBKn OLEHKa Ha HeTHaTa peasin3npyema CTOMHOCT Ha CTOKOBO-
MmaTepuasHUTe 3anacu.
HeTHa peanusunpyema ctomHocT

OueHKaTa Ha HeTHaTa peanusMpyema CTOMHOCT ce H6asnpa Ha HaM-CUTYPHUTE CblUECTBYBALLM
AAaHHW NO BPeme Ha CbCTaBAHETO Ha TasW OLEHKa, KaTo ce oTYMTaT KonebaHuATa B LEHUTE U
cebecToMHOCTTA.

AbArocPOYHN ®UHAHCOBU AKTUBU

ObnrocpoyHuTe GUHAHCOBM aKTUBM Ca Y4aCTUA B KanuTanTe Ha AblLEPHUTE M acounmnpaHuTe
APYKECTBa, KAKTO M TaKMBa C XapaKTep Ha MaNLMHCTBEHO y4YacTHe.

3a oTyMTaHe Ha WHBECTUUMUTE B AbLEPHM U acoUMMPAHU NPeanpuaTUA 3a LUeNuTe Ha
KOHCO/IMAALMATA CbLNTE Ce MPEen3YMCaABaT CbINacHO MeToAa Ha COBCTBEHMA KanuTan.

MbpBOHAYANHO AaKTUBUTE CE OLEHABAT NO LeHa Ha npuaobuBaHe, KOATO BKAKOYBA MOKyMHAaTa
LEeHa 1 BCUYKM NPEKU Pasxoam No npnaobruBaHeTo nm.

OueHKa cneps NbpBOHAYANHOTO NpU3HaBaHe - Cnes NMbPBOHAYA/IHOTO NPU3HABaHE KAaTo aKTUB
BCEKM OTAENEeH AbAroTpaeH GMHAHCOB aKTUB Ce OTYMTA MO LeHa Ha NnpugobueaHe, HamaneHa C
HaTpynaHaTa eBeHTyasiHa 3aryba ot obe3ueHka..

OTnUcBaHeTO Ha AbAroTpaiiHu GUHAHCOBM aKTUBM OT BanaHca e nNpu npogdaxkba u Korato ca
oTAaZeHu npaBaTa Ha cObCTBEHOCTTA.

KPATKOCPOYHU ®UHAHCOBU AKTUBU

KpaTkocpouyHute ¢uHaHcoBM aKTuBM ca ,OPUHAHCOBM aKTUBW, AbP)KaHM 3a TbpryeaHe”,
knacuduumpanm no MCC 32.

MNocnepsawo otuntaHe Ha ¢UHAHCOBM akTMBU - Cnel NbPBOHAYa/NIHOTO MM MpU3HaBaHe
dMHAHCOBUTE aKTMBM Ce OLEHABaT MO ChnpaBen/iMBa CTOMHOCT, KOATO He ce Kopurupa c
OYaKBaHWTe pasxoau no npogarkbata wau gpyr Bug, ocBoboXKAaBaHWA Ha ¢GUHAHCOBUTE
aKTUBW, KOraTo ca KnacuduumpaHm KaTo:

e (DMHAHCOBM aKTUBU, AbPXKaAHU 3a TbPryBaHe;

e (dMHAHCOBM aKTUBU, 0651BEHM 3a Npoaarkba.
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KPEOUTEH PUCK

KpeauTHMAT pUCK 33 APYKECTBOTO € CBbP3aH Npeay BCMYKO C HErosuTe B3emMaHua OT
npeAocTaBeHUTe CPEACTBA HA APYMKECTBA OT rpynaTa U ApYyrv KOHTPareHTy.

Cymute npeactaBeHn B banaHca ca Ha HeTHa 6a3a. He ca npaBeHn 06e3UeHKN 38 CbMHUTETHU
B3eMaHMA, U He Ca OLLEHEHW KaTo TaKMBa OT PbKOBOACTBOTO Ha 6a3a npeAnlleH OnuT U TEKYLWLM
MKOHOMMYECKM YC/IOBUS.

MA3APEH PUCK

Ma3apHUAT PUCK e pe3ynTaT OT U3MEHEHMEeTO B Na3apHUTEe YC/I0BMA — NPOMAHA Ha Na3apHU
LEeHU Ha GMHAHCOBUTE MHCTPYMEHTU, Ha BayTHUTE KYPCOBE M HA IMXBEHUTE MPOLLEHTMH.

®uHaHcoBUTE OTYETU Ha [IpY*KECTBOTO Ca M3rOTBEHM B CbOTBETCTBME C NPMHLMMA 33 AEeNCTBALLO
npeanpuaTMe, KOWTO npeanonara, Yye [py*KecTBOTO NPOABL/AXM A3 U3BbPLIBA AEMHOCTTA CU B
62113Ko bbaelLe.

2. HETHU NPUXOAMN

31.12.2014 31.12.2013
BGN’000 BGN’000

Mpuxoamn ot npogaxkba Ha ycnyrm 15 -
Opyrv npuxoau 57 10
0O6uwo 72 10

3. PA3XOAU 3A MATEPUAZIU U BbHLUHU YCNIYTU

31.12.2014 31.12.2013
BGN’000 BGN’000

Pa3xoau 3a matepunanm (9) -
Pa3sxoau 3a BbHLHW yCayru (3) (11)
O6uwo (12) (11)

PasxoauTe 3a BbHLWHM ycayrm 3a 2014 r. ce popmmpaTt OCHOBHO OT: Takeu ( KPH, LA, npasHM
yCAyru, oamT).

4. PA3XOAU 3A Bb3HATPAXKAEHUA

31.12.2014 31.12.2013

BGN’000 BGN’000
Pa3xoam 3a 3annatu (10) (6)
Pa3xoam 3a coumanHmM OCUTypPOBKHU (2) (2)
O6uwo (11) (7)
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5. ®UHAHCOBUM NPUXOAN N PA3XOAU

Mpuxoan oT onepaymm ¢ PUHAHCOBM AKTUBU U UHCTPYMEHTU -
Pa3sxoau no onepaunun ¢ GUHAHCOBU aKTUBU N MHCTPYMEHTH -

Mpuxoam oT MXBK
Pa3xoan no Anxeu

Mpuxoaun ot AMBULEHTH

Opyrv npuxoau
0O6uwo

6. MMOTU, MALLUNHWN, CbOPBXKEHUA U OBOPYBAHE
Crpaam TpaHcnopTHU

31.12.2014 31.12.2013
BGN’000 BGN’000

19 10

(1) (2)

18 8

0 0

18 8

Apyrn Pa3sxoaum 3a

O6buo

cpeacTea AMA npuaobnsaHe Ha
OTyeTHa CTOHOCT OMA
Kbm 31.12.2013 - 42 45 - 87
MNpuaobutn - - - - -
MN3nucanu - (9) (44) - (53)
Kbm 31.12.2014 - 33 1 - 34
AmopTtusauyma
Kbm 31.12.2013 - 25 43 - 67
AmopTun3auumAa 3a - 8 2 - 10
nepuoga
M3nuncaHa (8) (44) - (52)
Kbm 31.12.2014 - 25 1 - 26
banaHcoBa CTOMHOCT - 17 1 - 18
Kbm 31.12.2013
Kbm 31.12.2014 - 8 0 - 8
7. MHBECTULMOHHU UMOTU
OTyeTHa CTOWHOCT 3emu Crpaau Obuwo
Kbm 31.12.2013 - - -
MNpnaobutn - - -
N3nucaHu - - -

MNocneppalla oLeHKa

Kbm 31.12.2014
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8. HEMATEPUAJTHU AKTUBU

OTyeTHa CTOMHOCT
Kbm 31.12.2013
MNpuaobutn
N3nncaHu

Kbm 31.12.2014

AmopTtusauyma

Kbm 31.12.2013
N3nucaHu

AmopTu3auma 3a nepuoaa
Kbm 31.12.2014

banaHcoBa CTOMHOCT
Kbm 31.12.2013

Kbm 31.12.2014

9. ®UHAHCOBU AKTUBU

,fonynapHa kaca-95” Al HAMa pUHAHCOBM aKTUBM.

AbnrocpoyHnte GMHAHCOBM aKTUBU HA APYKECTBOTO BKAKOYBAT.

danosu yyactua

- B AbLLEPHU NpeanpuaTmA

- B acouMmpaHun NnpeanpuaTma
- Apyru

0O6uwo

MporpamHu Opyru HemaTep. Obuwo
NPOAYKTH aKTUBU

6 73 79
(6) (14) (20)
0 59 59
6 49 55
(6) (14) (20)

0 4 4
0 39 39
- 24 24
- 20 20
31.12.2014  31.12.2013

BGN’000 BGN’000

[py*KecTBoTO He NpuTekaBa GUHAHCOBM aKTUBU CBBbP3aHM C 06e3LeHKa Ha AbPKaBEH AbT.

yonynapHa Kaca-95” Al HAMa AAN0BU y4acTus.

B gbluepHU NpeanpuUATUA:

31.12.2014

31.12.2013

BGN’000

BGN’000
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10. Ab/IFTOCPOYHU BSEMAHUA

B3emaHusa oT cBbp3aHu Nnpegnpuatus (benexkka 19)
Apyrn AbArocpoYHM B3eMaHuMA
O6wo

11. KPATKOCPO4YHU B3EMAHUA

B3emaHuA oT cBbp3aHu Nnpegnpuatus (benexkka 19)
B3emaHuA OT KAMEHTU M J0CTaBYMLM
MNpepocraseHn aBaHCU

CovaebHun n npucbaeHn B3eMaHuA

Apyr1 KpaTKOCPOUHU B3eMaHuA

O6wo

Opyrn KPaTKOCPOUYHU B3eMaHUA

B3emaHuma oT nogoTyeTHU Anua
Opyru B3emaHuna

0O6uwo

12. ®UHAHCOBU AKTUBU

®UHAHCOBM aKTUBU, AbPXKAHU 33 TbpryBaHe:

13. NAPUYHU CPEACTBA

MapuyHKM cpeacTBa B 6€3CpoYHM A4eno3nTH, B T.u.:
- MAPUYHU CPeACTBA HA KNUEHTH

- 6IOKMpPaHN NapUyHM CpeacTBa

O6wo:

31.12.2014 31.12.2013
BGN’000 BGN’000
48 30
71 72
119 102
31.12.2014 31.12.2013
BGN’000 BGN’000
- 2
86 103
243 218
329 323
31.12.2014 31.12.2013
BGN’000 BGN’000
23 11
23 11
31.12.2014 31.12.2013
BGN’000 BGN’000
31.12.2014 31.12.2013
BGN’000 BGN’000
45 145
14 14
45 145
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14, OCHOBEH KANMUTAN

O6bwmAT pasmep Ha OCHOBHMA KanuTan kbm 31.12.2014 roa. e B pasmep Ha 1 500 000
nB. Pasnpegener e Ha 1 500 000 6pos 06MKHOBEHM, HE3HANNYHN NOMMEHHM aKLUKU C HOMUHAN

1 nB. BCcAKa.

OcHOBeH KanuTan
O6wo

15. PE3EPBU

Mpemun ot emmcmm
O6wwm pesepsu
Pe3eps oT npecTpyKkTypupaHe

Apyrn pesepsu
O6wo

16. ®UHAHCOB PE3YNITAT

Hepa3snpeaeneHa neyanba/Henokpwuta 3aryba
3aryba 3a TeKywua nepmog,
Oo6wo

17. AbJ/ITOCPOYHU 3AAB/TKEHUA

3aabNKeHNA KbM CBbP3aHu npeanpuatus (benexka 19)

3a,£l,'b.ﬂ)-KEHMFI Nno NoJay4eHU TbProBCKU 3aeMM
Apyrn 4bArocpoyHU 3abaKeHuA
O6wo

18. KPATKOCPO4YHU 3AAB/TKEHNA

3a4baKeHNs KbM CBbP3aHKn nnua (benexka 19)
3a4bKEHNA KbM A0CTaBUMLN

31.12.2014 31.12.2013
BGN’000 BGN’000
1500 1500
1500 1500
31.12.2014  31.12.2013
BGN’000 BGN’000
4 4
4 a4
31.12.2014  31.12.2013
BGN’000 BGN’000
(916) (880)
(52) (36)
(972) (916)
31.12.2014 31.12.2013
BGN’000 BGN’000
15 14
15 14
31.12.2014 31.12.2013
BGN’000 BGN’000
1 15
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3a4b/IKEHNA KbM MepCcoHana 2
3a4bAXKEeHUA KbM OCUTYPUTENHU NpeanpuaTna 3
JaHbyHU 3aa4bKeHUA -
Apyr1 KpaTKOCPOUHU 334 bJIKEHUA 1
O6wo 16 21
19. CBbP3AHU TULA
19.1. B3EMAHMUA
[ObArocpoyHn B3emaHUA OT CBbpP3aHM anua — 6enerkka 10
31.12.2014 31.12.2013
BGN’000 BGN’000

1.[4pyrn B3eMmaHu1A OT CBbP3aHU NMLA
,ontena” Al 25 25
ST Akagemuna” ALl 5 5
KT A 15 -

45 30
2.B3emaHuA CbC CBbP3aHU LA MO NPoAAXK6M
0O6uwo 45 30
KpaTKoCpouHU B3emMaHUA OT CBbp3aHu anua — 6enexxka 11

31.12.2014 31.12.2013
BGN’000 BGN’000
1.[lpyru1 B3emaHuA OT CBbpP3aHU MLA
,OnTena” Al - 2
- 2

2.B3emaHunA cbc CBbp3aHM anua No NpoaaxKobu
O6wo - 2




19.2. 3AAbNAKEHUA

O bArocpoyHm 3a4b/XKeHMA KbM CBbP3aHM NpeanpuaTua — 6enexka 17
31.12.2014 31.12.2013

BGN’000 BGN’000

O6wo - -

KpaTKocpouHM 3a4b/1KeHUA KbM CBbp3aHU Npeanpuatua — 6enexka 18
31.12.2014 31.12.2013

BGN’000 BGN’000

1.3aabAXKeHua cBbp3aHM Mua No npoaaxéu n 4octaBku

2.[pyru 3aabNXKeHUA CBbP3aHu mua

20. MACUBM NO OTCPOYEHN OAHDBLUMU
31.12.2014 31.12.2013
BGN’000 BGN’000
MacmeBun No oTCPOYEHU AaHbLUM - -
O6wo - -

21. CbBUTUA CNEQ AATATA HA BAJIAHCA
Hama 3HauMmMun cbbuTMA, HaCTBLNUAN MeXAy OTYeTHATa AaTa M gaTaTa Ha CbCTaBAHE Ha TO3M
AOKNaa, KoUto Aa NPomMeHAT duHaHcoBUTe oTyeTn Kbm 31.12.2014 r.

272, OA0OBPEHUE HA ®PUHAHCOBUTE OTYETU
®uHaHcoBMTE OoTYeTH ca ogobpeHn oT PbKosopg
HEroBo ume OT:

4TO Ha APY)KECTBOTO M Ca MOAMUCaHU OT

[arta: 10.03.2015 roga.
rp. Mnosgus

Met HK&,MI(%MOHUBB- MU3nbaHuTenex Aupextop

&
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