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MOBHJTEJI EAQN

JOKJIAJZ 3A AEHHOCTTA
3a roaunnara, npukmoysaina na 31 gexkemspu 2015 .

Mpasen craTyT 1t perynauun

Mo6unten EAL (Hpyxectsoto-maiika) e 6Larapcko axunoiepio Apy#ecTho, peructpupato B PenyGnuka
Buarapus ita 7 suyapit 2005 r. Anpecwt na ynpasaeiie ¢ rp. Codma, yn. Kykyw 1.

Nvpeonavannara perverpauns Ha MoGitaten AJl e ot 1994 r, Ha 12 wmn 2005 r. Tar Tea EQOM cue
cenanuitle ¥ ajapec ia ynpasaenne rp. Conn, pafion Tpnagnua, ya. flnxo 3a6ynos™ Ne 3, er. | npiao6usa
100% ot xanutana na Mobunren AJl. C Pewenne Ne 19 ua Coduiickn Mpanexn Coi ot 1 noemspn 2005 .,
npywecrsoto Mobiwrten AJl e npexpateno §e3  IMKBHABUNA, NPH  YCNOBHATA 18  YHHDEPCAnuo
npasonpueMcerso nopaayn sansane sL gupma Tar Tea EAJl. Curmacuo cuworo pewennce Tar Ten EAJL
npoMens HaumeHosaHuero cH Ha MoGuiren EAJL. Mobuiren EAJL e soncano B Tuprosekua peructLp na
Arenunata no snnceatuaTa ¢ EHK 131468980.

Koncomtmipanuat guuancos omier va Fpyna MoBunren sa roamnara, npukmousaina na 3t aekesmspan 2015
pkfoyRa otyeta na JlpywecTroto-malixa W Te3n HA ABWEPHUTC ApyecTsa (3acAHO HAWAMCHOBAHYN KaTo
“I'pynata” u nootaeano karo ,Jlpysectsata ot ['pynarta”). [peasersT na aeiivoct ua Upynata nkaoyRa
OCHOBILO NPEAOCTABANC HA AANCKOCLOOWNTENIH YCNYIH.

Kua 31 nexesmspu 2015 r., I'pynata MoGunven ce cuetou ot Jlpysectroto-Majika — Mobunten EAS] n ocem
Jbutepnn Apyaectsa. [pynarta naMa perucTpHpali KIoHoBe.

MoGunten EAJL
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MOBHJTEJ EAJLL

JOKNAJ 3A AEMHOCTTA
3a roanuara, npnkmoypaa Ha 31 aexemspn 2015 r.

Mobunrea EAJl ocurypapa MoOWIHM eNeKTPOHHN CLOGIIMTEAHH YCIYIH Ha TepuTopuaTa na PenyGnuka
Briarapns, kakto 1 RKCHPaiN eNEKTPOHNH ChOBLHTENHH Yeryry, YCyrn 3a npenoc a aanni 1 ap. Kust 31
nexemapit 2015 r. MoBinren uma ckaodenn 383 cnopasymenita ¢ poynunr oneparopH or crpany 8 Espona,
Adpura, Cpenuss v Jlaneunns Hatok, Cenepra u 10%una AMmepuka, Asctpartus » Hosa 3emauans. B coosta
aediiioct MoOuaren Bkniousa 1 nponax6a, B cofcTrena Thproacka Mpeka W upes ARCTpHOYTOpH, 1a Kpaitis
YCTpOICTRa, KAPTH H yCcTpoiteTBa 32 npettoc, HeodX0IHMY 33 JOCTEN A0 NPCAOCTABAHNTE yCAYTN,

Byaten Keitbua Buarapus EAJL ¢ 100% ennonnuen akunonep na Bnusy Meawa enn Bpoyabenn EALL
Hetinoctute na Byaven Kefidun buarapus EAJl ca cebp3any ennncteno ¢ iyHKUHONMPANETO MY KaTo
fnnrapcka xonaunrosa xoMnanug 3a Mpyna Bansy.

Bansy Menona enn Bpoynbena EAJL (,Bau3y") e noMmuiupaul JoctaBuik, KoiiTo MpeaocTass ycayry o
BHCOKO CKopocteH WiTepner, undposa TencBhsng ¢ HD kananu u duxcnpann tenedoinm ycnyrn karto
nokpHea 1.3 suanona 1oMakHicTRra & Bnarapus.

Keiibuaten-Mipuma AJl e ¢ npeaver na aeiinoct pasnpoctpatienie Ha TENCBHU3HOINH NPOFPaMil, HITEpHET
H Tenedonus no xabenen nwuT B bypracka obnacr.

Octanannte apyxecrsa 8 [pyRata 1 ocLUIECTEABAT ONEpaTHBNA aeiinocT,

Hdo dieapyapn 2002 r. usrpakaaneto W H3INON3BAHETO Na KNETLMHA MOOHIMA Mpeka noanckil ua
auucitsnpaie ot Jlupaannarta komucHa no nanckocnoSwennara (JIK). O derpyapun 2002 r, no cunara na
HoBHA 3akoH 33 JanekochobuleHnATa, ¢ cu3nancia Komuena 3a perymupane na cuobutenusta (KPC) kato
MpaBoOnpHEMHRK Ha jefinocTia, coOCTRCHOCTTA, apXHBITE, NpaBata i 3auwixennsta na JAKM. 3akonnt 3a
enekrponinte cwobwenna (3EC), B cuna or 22 mait 2007 r., otMmenit 3akona 3a JanekocLoOmeHaTa |
NPEABHAH PA3PEIIHTENRCI W YBEAOMHTENEH PEKHM 33 OCBILECTBABAHC HA CACKTPONNH CLODUICHUA D
3aBHCHAOCT OT HEoOXOAWMOCTTA OT RINCN3BANE HA HHAHBHAYARHO ONPCACNCH OrPaHHsen pecypc.

Pﬂ]pEIHEIIIIﬂ HA rpynaTa:

Mobuaten nputexasa Paspewenwe Ne 01392/08.04.2009 r. 3a nomseade Ha HEAMBHAYZAHO onpexenct
orpaitmucti pecypc — patuwovecrores cnekthp B ofxsatd 900 MHz » 1800 MHz 3a ocuwecrsasane na
o0uIecTBENH CAEKTPOIHH CBOBINEHNE MPed NaseMNia MPEXa, NO3IBONABAILA TPCIOCTABANCTO NA CAEKTPOHHH
cLoGWHTENNH yeayrH, CPoknT ita NecoueHOTO paspetlenie ¢ npogbisen no 08 wouun 2024 r. ¢ navenenne Ne
01392-05/03.04.2014 r. na KPC.

Mobunten nputexasa v Paspemenne Ne 01395/08.04.2009 r. 3a nonseane na MRANBHIYAMIO onpejened
OrpalHYEH PECYpc — HOMEPA 32 OCLIECTBARAHE (A ODUIECTBEHH CNeKTPoHHIt chobeHns upes moduana

HAJEMHA MPE:ka, ¢ NpeocTaBel HILANBHAYANHO ONPEACiCH OrpaHiyeH PECYPC — PATHOYECTOTEH CHERTBP B
obxeatu 900 MHz, 1800 MHz u 2 GHz.

KPC nanasa na MobGuaten u Paspewenne Ne 01394/08.04.2009r. 3a nom3asaue Ha MHANBUAYAIHO onpeaene
OrpanHyen pecypc — PamHOMEcTOtet! CNEKTLP 3a OCLUIECTBABAlE Ha enekTpolui cLoGuenns upes
eneKkTpolna cuobuIHTEmIa Mpeka OT HenoabibkHAata paadociayxba OT BHAL .. TOYKA KLM Touka™,
(Paspeiennara ca naganenu na ocnosaniie §9, an. 3 or lpexoannte v 3akmountennn panopeatu (M13P) na
3EC, curaacHo koiiTo Ita oneparopHTe, KORTO, KLM Banlake 8 cina na 3EC, urnpipat aanekocsofutireana
RefiNOCT Ha OCHOBAHKE HILAHBUIYAANA JHLUCHINA, KOMHCHATA chyxedno ninasa crorsetnoro Paspewenne).
CpoxksT na nocouenwte JBe paspeulena e npoawnixed ac 08 woun 2024r. ¢ wsmenenne Ne 01395-
11/03.04.2014 r. n namenenne Ne 01394-92/03.04.2014 ua KPC. [lpes 2011 r. na MoGuaten e ninaaeno u
Pazpewenne Ne 01677/20.01.2011 r. 3a noassane Ha HHAMBHAYANHO OMpecnel OFPAHUYEN pecype —
paaHodecToTeHl CMEeKTHD 33 OCLULECTAARANE Ha CIEKTPOHHN chodltenns upes MoGHAHA HaseMHa Mpeka —
PAMR, karo npe3 2014 r., no uckaue na Mobunren, KPC npekpati AelicTBHeTo Ha cbiloTo ¢ pewenne Na
203/30.04.2014 r. cuuranto or 01 maii 2014 r. Tpez 2014 r. KPC usnasa n Bpemenno paipetenue 3a
TO13BANE 1A MITHBHIYATHO ONPEAEicH OrpaHiieH pecype che cpok Ha panuanoct ot 02 wonw 2014 r. no 02
centemepu 2014 r., BLB BpL3IKA C TecTBaHe Ha MO-BHCOKH ckopoctit Ha LTE texnosiornsta,
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MOBUATEN EAA

NOKNAN 3A AEHHOCTTA
3a rogunara, npukmoysaa ha 31 nexesmspu 2015 r.

C pewenne Ne 150 ot 26 suyapn 2005 r., KPC u3nasa na MobGuaten wunusnayanua nnuensng Ne 116A-
03003/26.00.2005 r. 3a ocweumecTBaBane Ha JAanexochoOwenus  upes  olwecrsena  HkcHpana
AaftexoctoBINTEN A MPEKA H MPEIOCTABRHE 112 (GHKCHPAHN [1acoBH TeneONIH YCIYTH HA TEPUTOPHATA HA
Brarapus 3a cpok ot 20 ronnuu. Ha ochosauue § 9, an. 3 or F3P na 3EC KPC uspasa na Mobuiten
Paspewenne Ne 01357/05.02.2009 r. 3a non3paHe Ha HILIHBHAYAIHMO ONPEAEICH OFPaIHMEH PECYPC — HOMEPA
34 OCLINECTBABANG Ha ODWECTREHH eneKTPoHITH choblenna ype3 ofulecTBeHa enekTpolia choGUIHTENHA
MpEa 3a npeaocTanane na (ukeipaita renedotnta yenyra.

C pewenne Ne 666 ot 25 anpin 2005 r., KPC n3pasa na MoGunten mnausnrayanua aumuensus Ne 111-
03081/25.04.2005 r. 3a oculecreaBane na Janekockoblienns upes obuecteena AatexecrobnTeamna
noaBWANA KneTkyHa mpewa no crangapt UMTS ¢ naunonanno nokpntue 3a nepuoa ot 20 roaunu. Ha
ocuosaune § 9, an. 3 ot 3P ua 3EC KPC wu3nasa na MoGunten Pazpewenne Nz 01393/08.04.2009 r. 3a
floJI3Bale Ha HEIHBHAYANNO ONpCAcicH OrpaHHtdel Pecypc — paaHovectoten cnektsp B ofxpar 2 GHz 3a
OCBUICCTBABANE 13 CIEKTPONHH CLOOIICHHA Ypes Hasemua Mpeka, [03BOJADALIA NPeJoCTaBalleTo Ha
eaektporny ceobumtenun yenyrh, C Pemenne Ne 424/03.09.2015 r. Paspewmenue Ne 01393/08.04.2009 r. ¢
u3MeHeno, kato na MobunTten ¢ npexoctanen jonuinutench orpaiuden pecype ot 5 MHz B obxsar 2GHz
ROCPEICTBOM MPEAOCTABAHE HA Aymickcno copersatata acuta 2140-2145 MHz na Tepitopnata na
Peny6anka BLnrapua.

C pewenne Ne 2270 or 06 aexemspu 2005 r., KPC n3zasa na MoGuiate:s Huausuayania nuuensun Ne 115-
03219/06.12,2003 r. 3a ocLUIECTRARANE HA ALTeKOCKOGUIEH HA Hpes obwecTBena AanckocLoBIWHTeNa MpeXa
OT HEnoBKIKNa paavocayxBa oT Brja ,,ToOYKA KLM MIOrO TOYKH” C HAUHOHAIHO MOKpHTHE 3a cpok ot 10
roaund. Ha ocnosasine § 9, an. 3 or T3P na 3EC KPC uznasa wa MoGunten Paspewenne No
00351/29.05.2008r. 3a noa3Bane Ha RILIMBIAYANHO ONPEle/eH OrpalKycit PECYPC — pAIHOUECTOTEH CIEKTLP
33 OCBIIECTBABAIIE HA ENEKTPOUIIN CLOGIMEIHA Ype3 CACKTPONINA CLOBILKTEINA Mpeka 32 LIHPOKONICITOR
Geskuber aoctbn (BWA). CpoksT na Paspewennero e ustexsi na 06 texempspu 20151, n Mobuaten ne e
3aSBHI0 HCKANE 33 MPOALIKABANE HA CPOKA, HOPALH KOCTO PA3PELICHHETO € IIPEKPATEHO.

C pewenue Ne 1624 ot 19 1011 2012 r. na KPC 3a Haseuenye n Jjoneanenne Ne 01357-40/19.07.2012 1. na
Papeerne Ne 01357/05.02.2009 r. wa Mobunten EAJ] 3a noassane ua MIIHBHAYANIO OOpEneacH
OrpasiHyctl pecypc — HOMEPa 33 OCBLILECTRABAHE HA obulecTBENN eNleKTpoHItt cho0menna upes obwecTena
CNCKTPOIIa CLODIINTENA MPEKA 33 NpeiocTaBaHe Ha dwikcupana TenedoHHa YCIyra, HOMEPALHOHHMAT
pecype. nperocrasen na Cnexrwsp ler EAJl n Opbuten EAJL e sr:rouen B paspewenvero na MoGunten pue
BpLIKA C BAMBAHETO Ha ARCTE Apy#ecTBa B Mobunten. Chiunat ¢ ¢ eekTusna 2ata Ha NON3BAHE OT JCHA HA
BIEHCBANIE 1A BIHBaleTo B Thpropekna peructsp, a uMenno 09 noemepu 2012 r. 3a Crexrnp Her EAJ] u 19
Hoemepy 2014 r. 3a Opbuten EAJL. B aonuanenne ¢ Paspewenue Ne 00010-06/19.07.2012 r. 3a nonasaue ia
WIIHBIYARHO ONPEAETEN OrpatuieH pecype — paAlHOMCCTOTEH CNEKTEP 3a OCHIUECTBABAHE HA EACKTPOHIH
cLOGWIEHHR Upe3 eNeKTPoHNA CLOBINNTETND MPEXa OT HENOIBHKHATA paanociykOa OT BHAA ,TOUKA KLM
Touka® 11a MoDuaTes ¢ npexpLpAeH CNEeKTLPLT, NoA3BaH A0 davata na aomBane or Cnekrsp Her EAM C
Paspewrenne Ne 01356-03/19.07.2012 r. na KPC e npexswpnen na MoGunten 3a nonssatie Ha HHAHBHAYRIHO
onpejesel orpaHiyel Pecypc — HOMEPA 33 OCHILECTBABAHE HA ODLIECTBEH ieXTpolny crofwenus upes
ofecTRena €eKTponna ChOGIMTEINA MPERA 33 NPEICCTARAHE Ha YCAyraTa joctsil A0 obwectacna
TeaedoHna yciyra 4pes yeayrata n3bop ua oneparop, npeaocrasent Ha Optuten EAJL (8 cuna ot sanpaneto
na 19 noemnpu 2014 r.).

bansy npuremara Paspewenne 1348/15,01,2009 . 3a noa3eane na NHAHBHIYATHO ONpeaEicH orpanHyen

pecypc — HOMEPA 32 OCLUIECTEARAHE HA ODUIECTRENN ENEKTPOHHI CLODIICHHA Ype3 obluecTBela CeKTPOoHHa
chofumTenna Mpexa » npejaocTasane Ha (ukcHpaHa TeaedonHa yenyra,
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MOBHATEN EAA

JOKJIAJ 3A IEMHOCTTA
3a roasnara, npukmoysama na 31 gexemspy 20015 r,

Mpes 2015 ¢, ca BLBEACHH H3MENEHHS W AoNLAHeHHA B 3akona 3a enektponnnre choduenns (3EC). MMo-
CBIIECTBENH MPOMENIK B 3aKOHOBATa HopMaTHBHa §a3a ca, KaKkTo cieasa;

= B JIB. Op. 29 ot 21.04.2015r. e ofnaporrano H3MeHCHUE B JObAHeHHE HA 3aK0OHA 33 €TCKTPOHIHTE
cbobwienits, C HIMCHEHRETO ce BLBEHIAT AHEBHH CAHKUMH B paisep fo 5000 ne. upu ycraioseno
HAPYWEHHE Ha JA0BIACHNA, NPOHITHYALHY OT NPHAOKUMHTE OBWH HINCKBANKHA, YCIOBHATA 11 HiTANECHUTE
Paspewcins, B nanowxenn cneun@uauy 3anbikeHus. 3a cewmre napywenns 8 3EC ca npensuaenn u
CAHOKPATHH CAlKUNKM, KOHTO MoraT la BLAAT Banaraln ycnopeaio ¢ Anesiute cankunn. Hapea c tosa ce
BLBEKIAT H CAHKUHH 33 HEH3OBLINENNE a 3AALIKEHHA, ApoH3THYAM or Pernament NeS31/2012 wa
Esponeitckns napnavent 1 na Cueera or 13 toun 2012 r. otiocHo poyauira B ofmectaenn Mobunin
cLOOWHTEANN MpekK B paskHTe Ha C1bi033, KATO CHULRTE Ca B Pa3nucll pasMEp, B 3ABHCHMOCT OT TOBA, KOH
pasnopeadit ca napyuIcHu,

NMpeobpaiysane ua rpynata npes 2015 n 2014:

Mpe3 2015 r. 1 2014 r. ca noanveaui xorosopn 3a npeobpasysaiie upes pAWpaile, B PEIYATAT Ha KoilTo,
H3UAAO NPHTCHABANK ALILEPHH  ApyxecTsa c¢e pausBar 8 Mobunten EAJL (komnauusta mafixa),
Mpeobpasysanudata ca enncann B TLProBCKls PerUCTLP, KAKTO Cleasa;

®* Ha 19.11.2014 r. - npeoBpasypaue na OpGuren EAJL EMK 121520795 upes snusanc 8 MoGunten EAJL,

o Ha 1 touu 20135 r. JpysxectroTo npoaane crosta nnsectnuna B [lxn ITu Ec Bunrapus ALl va tpetd anua.

e [la 08.10.2015 r. B Tuprosckus Pericrnp e Bnncano npiaodueanero or MoGunten EAJL ua 100 % ot
kanurana na byntren Keitbun Buirapurn EA 1 cboT8eTiO YETAHOBABAHE HA SAUOARHCH KOHTPON BLPXY
HEroBoTo ONepaTtHRHO apywectso — , Banly Meana cun Bpoyabenn® EAJl or ,,Mobuntea®™ EAJl caen
npousnacsane ot crpana ita K3K ¢ Pewenne Ne 762 or 17.09.2015r..

e Curnacno pewenye na eaHoMnuanna akunonep ot 16 centempph 2014 r. sa nwutucpioto apyxecrtso M
Punetp e cepsnc EAJl ¢ B3eto peuichHe 32 oTKpHBane Ha MPOH3BOACTEO MO IHKBHAAUHS, KOETO €
BOINCANO B Arenunara no snuceaistara na 14.10.2014 r. [pexkparaaneto ia AeliHOCTTa Ha APYIKECTBOTO
e Bnucaita 8 Tuproackns perictsp na 04.08.2015 r

e |1a 30.10.2015 r. — npeoGpasysane na M CBITOPT CBPBHUCH3 EOOA, EHMK 200740458 upea pannane
B Mobuarea EAJL.

3a cHETOBOIKH LEIH AATHTE HA BIMBAHETO €A TEIH HA BIICEANE B T'hpl"OBCKHﬁ PETHCTHP.

Ha 28.10.2015 r. Gewe oduunaino amkpuanpano eano oT AlepiTe Apyxectsa ha Banay — Espokos
Kapnono OO/, B koeto Binsy npitreskasawe 51%.

Ha 17.09.2015 r. Bauay e npuaobu:io 51% or Cutnner TB O0J1, EUK 203461054, rp. Afitoc. Cutuner TB
€ Ofeparop 3a CRCKTPOIDN KOMYHHKALUHK B I, AilTOC H perioHa, KoHTO NpeaocTass OCHOBHO HHTEpHET
yeayrd. Ha 12,12.2015 r. kanuranst sa Cutinier TB OOJ] e ypenanuen upe3d anopria BHOCKA, KATO 1OBUTE
aKIHK €4 3anHcany oT Apyrua akunoniep = Cutvner OO/1. Cnen ysenvuenneto ma xanitana Bnuly ocrasa
akuHonep, koiito npuresasa 23.82% ot akuunte. Ha 22122015 r. cnen npoaaxGa na akuuy mesny
apamvata akuuonepi B Coranet TB OO, Bauzy npuaobu 27,18% oF ToRa Apy#eCTBO H YBEJHYI AAN0BOTO
cH yuactde no 51%. Kvm natata wa nacrosuwms noxnan bansy Menna ens Bpoyadeuwa EAJl ynpakiisna
KOHTPO: BbPXY AbLUEPHOTO IpyKecTBO upes coberaeHocT BupXy 519% axunonepHita Kartan,

Ha 02.12.2015 r., nopaast nemoro winnamane ua fepoocreneien duuancor nororop (TGO upes

centemspi 2015 r., B TLProBCKNA PerHCTBP € HALMEKHO BIHCAHZ OTMANA HA 3aj70ra Ha AeiiciBauioTo
MPEANPHATHE.

Ha 07.01.2016 r. cenammnuero 1 anpecshT Ha ynpasiaexne na JipyiecTBoTo ca ofunanto npoMeHenn Ha ya.
Kykyw Ne 1, Paiion Maunaen, Cofus, Buarapus.

Epoat na nepconana na Mpynara keM 31 aexemppn 2015 r, e 3,606 aymu (2014 r.: e 2,526 nywn).



MOBHJITEM EAA

JOKJAL 3A NEHHOCTTA
3a roannara, npukmousauia na 31 gexkemapu 2015 1.

MUHAHCOBO CLCTOAHIE

IMpe3 2015 r. Fpynara peatinIvpa NpHXOIN OF OCHOBHA JefinceT na cToiinoct 713,202 xua, AB., a passepuT
HA IpyrHTe ofepaTHBHI NpHxoaH ¢ 22,896 xun.as.

PaixoanTe 3a MaTepHatn M OTHETHA CTOIHOCT Ha NPoIalicluTe CTOKH BLIAM3aT na 123,839 xun. ns.,
PasxoAHTE, CEBLP3ANH ¢ nepconana — ia 75,705 xXun. A, a APYrHte oNepaTHBIH PA3NOZH ca B pasMep ua
279,520 xnn. ap. Koncoamanpanara newanGata npeau JMXBH, QWL H GMOPTH3ALMS B OTMETA HA 0X0QUTC
na I'pynata suanuaa na 257,034 xun. ns. Pasxoaure 3a avoprusawu e 177,692 xua, ne.

OtyeTenata koHcoaraHpana nevanGa 3a nepuona e B passep ua 76,731 xun. ns.

MemnmKMBHT

Kt kpast g 2015 r. unenose na Ynpasuteanus cueer na Jpyxecrsoro-maiika ca Asekcananp Jumntpos —
Pnasen Manwununtenen Oupeirop, Munan 3aneren — Tnasen Jlupextop ®unancu # HAesan Kactenmn —
asen Oupexrop Texnonori,

Ky kpas na 2015 r. unenose ua Hanzopuns cueer na dpykecrsoto-maiika ca 3urdipua Maiiepxodep,
Anexanapo Hurnac [Tnatep u bepun WsyTtepep.

Ha 08.10.2015 r. B TuproBckHs perneTsp ¢ Bnucano nanyckaiero Ha Haxsopiua cueer na Bynten Keit6un
Brarapua EAJT v u3bopa na noa Hansopen cuser, BrAOuBALL cReRHUTE YneHoBe — Anekeananp JumnTpos,
Munant 3anerent v Jean Kactenwu. Ynpaspurtennuar cuBer octasa Henpometten. Ha 02.11.2015 r. e
peructprpan [Mpokypatop. a umeuno Buktopua Jmiesa, xoATo e ynLanoMolena da npeacrasnapa Bynren
Keiitnn buarapns EAJL, 3aelivo ¢ BeekH wieH Ha YIPasnTening cuoer.

Ha 02.11.2015 r. naanexHo € pervcTpHpana MpoMsHa B AnLaTa, Gpeactasaspawy Bausy meana enn
Bpoynbeun EAJM = Munan 3aneten e nsbpan 3a [pokypatop na Bindy, KaTo TO ce Npeactasissa ot
TMpokypatopa w acekk unen na ChBera Ha AWPEKTOPHTE.

Mpes 2015 r. ca nauncaeny pasxoan 31 BEIHATPAKAEHHA HA PLKOBOIHILA Nepconan B pasmep ua 3,745xua.n.
(2014: 2,361 xna.as.).

UnettoseTe 11a yNpaBHTEHHA H 1A HATIOPHIA CHBET HE NPHTECKABAT, HE €2 NPUACSHAN WHIN NPEXBLPAHIM
AKUMIL M OBAHFALKA (A APYHecTBOTO. UnenoBere 1o ChBETHTE He YHACTBAT KATO HEOrPRIHYUEHD OTrOBOPHH
CHIAPYAITHILN B IPYTH APYKECTBA, 11E NPHTEKABAT NOBee oT 25% OT KanHTANa HA APYTO APYKECTBO,

Mpernen

B ycnosuara Ha 3acuicna koukypenuus, npes 2015 r. MoGiaren yorasa 2a 3anass BOAEIIATS CH MNO3MHLUKA Ha
Guarapckus nazap, ¢ 4.3 muanona abonaty M aaa or 38.8% npes TpeTo TpUMECEYHE MA TOANHATA (CIPSMO
38.5% B kpan ua 2014 roauna). Crenenta Ha Hackmane Ha MoGunun yenyru B Buarapus Genexn nex cnan
ao 151.7 % npes 2015 r., B cpasuende cuec 152,7 % 3a 2014 r. [pes 2015 r. Gpost ua aBonatnte Ha
sobuaek uutepiet na MoGuiten napactsa suauntenno ¢ Ganso 28% u noctura 319,603, Tpadmkwt na
MoGHAEH HHTEPHET ChLUI0 NPOALLKABA Aa pacTe ¢ GLpan Temnose. BposT Ha afonaTtnte, NOMIBALLIK TAPHDHK
HNaHoOBE C BKAOMEHM MuHYTH W MerabaiiTw 3nauutesHo wuapactsa npes 2015 r., B pesyntat Ha
CTpaTErHyeckin JOKYC B PA3BHTIETO HA T.HAP. CMAPT CErMENHT, MPHAPYKEI C ATPAKTHENH NPEANOKEHHA Ha
uaii-noante cuapt yetpodicTsa (tenedioin 1 tabnern).
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MOBILITEJ EARQ

JOKNAJA 3A AEHHOCTTA
3a roannara, npukmoysaa na 31 nekesspi 2015 .

Tlpe3 2015 r. MoGuiren NpoabiukaBa CTPATErHATA CH 33 Pa3BHTHE HA QURCHPAHKTE YCIYTH W naii-peve B
nojio0pABANE Ha KAYECTROTO HA TIpeanaraHuTe yeuyri i pasnoobpasasane ua opeprure. Bnarogapenue naii-
BeYC HA cTapTHpanata B kpas ua 2014 r. yeayra 3a catenutiia Teaesnans, MoGunren peasusnpa prer ua
(ixcnpannre abonarn or 34% npes 2015 roanna.

Bausy nupwy 35% OT nasapuis Asn Ha TEACBMIHOHEM yciayri, 32% oT nasapuus Asn 3a jocTaBka pa
wnpoxonenToR HHTEpHeT H 15% oT nasapuin Asn  Ha dmkcupannTe Tenedonunte yeayrd, Mo Tpasuuss
BAaK3y npontaxasa Aa mpeanara Ha najapa Hali-pobpara nakerna ycayra ,, Tpunna [Mneii”, koato semoysa
150 teneswanonun xanana, HD, sucokockopoctell uitepter (¢ Hafi<BHCOKAa CKOPOCT) M HCOrpaHHUCHH
TacOBH YCAYTH.

Cnen npunoOusanero npea s centesspy 2015 r. na apyxectsara ot rpynara na bysaren Keiibun Buarapus,
pynata na MoBunren Beue ¢ B CLCTOANHE Aa NPEAOCTARH CBOCTO MOPTOIAHO OT KONBEPreNTHH YCAYTH B
nosenue oT 30 1oBH rpaaa B cTpanara, yBeIH4aBaiiku (MIKCHPAHHTE AHEHIN HA JOCTLN A0 okoao Hosn 500,000
nosakkncTsa, I'pynata crasa novep | M 2 B nasapiite cerMent! CLOTBETHO HA UKIPOKOAENTOB dikchpan
HHTEPIIET 1L TCNCBH3IA,

Mpe3 2016 r. MnTCrpauHsTa Ha CHUICCTBYBAMKA H HORONPHAOGHTHA Bn3tiec we npoaLakH aa Guie ta dokye
KATO OCIOBHHTE WEMH, KLM KOHTO ¢ erpesd [pynara ca;

RO-TOAAMO PasHooOpasHe ¥ JOCTBIHOCT 3 KONBCPreHTHHTE TEACKOMYHHKAIHONIIH YCRYTH
NOBHILIABAILE 113 KAMECTBOTO HA MPEAOCTABANE 1A yCAyrnTe i obenyABane ia KIHENTHTE
NO-HATATELIND PA3BNTHE HA TLPFOBCKATA MPeKa

Xapsmonninpaue na HiflopMauHoOUIHTE TEXHOAOTHH H TEXHOJIOrHMIHTE MPEKI
XapMOHH3HPaHE Ha MAPKIHTE W 112 TOPT(ROIHOTO OT NPEAOCTARANH YCNYTH,

Bowaewo passurie

Mpes 2016 r. 1 8 cheasauTe roAHIK MEHILBKMBHTLT 112 [pynata 04aKBa No-HATATBHILHO KOHCOMMIAKPAHE Ha
nasapa H TNO-CHEUWAIIO HA cerMeHta n#a duKcHpanua J0CTLN MOPAAH BCE OUIC BHCOKATE MYy
tparmenrTupaitoct, Cnapnuat crpaterideckn okyc Ha MobuaTten, a BeposTito W Ha ocTalanuTe oncparop
ta mobuanu ycayrn, we 6naar wusecTHunnte B LTE mpewata. B oTropop na nocrsiiv Hekakus ot
MOOHITEIHTE ONepaTopH OMAKBANMATA Ca, “C NAUHOHATHMAT peryiatop owe npes 2016 r. we panpeaeni
nonuauntenun paawo vectoth B 1800 MHz auanason. Momrupxkanero na edextnsna pasxoana Gaza wa
napactamus ofem Tpadmk na Aaunu me Obie KNOYORA CTPATErHYECKA L HA NAIAPHMTC YYACTHHUN D
CErMEHTA Ha MOOHIMIHTE YCAaYTH.

Ot raeana TO4KA HAa HAPACTRALIOTO MPOHHKBAHE HAa Ma3apa  Ha cmaprienedoud M ycTpoiicTBa
MEHHIXMBHTLT nHa JlpyKecTBOTO O4HaKBa BCE NO-HW3OCTPAINA CE KOHKYpEHUHs B aciektid obem n
pasnoolpasne Ha ycTpoiicTsata, npeanarann Ha kpaiinute knuentd. CermeHTsT machine-to-machine,
O4aKBAHO, OTHORO e O®ae BaxeH (JaKTOp 3a PasBHTHC HA HNOBAUNNTE N0 ONTOLIENHE HA YCAYrH W
pelenns,

Or perynatopua raeana To4Ka Beska ellia npoMaHa, 1acoueHa KbM :I10-:J.05'I:p Bananc MERAY HHTEPECNTE Ha
l'IOTpBGHTC.’lHTe H Ha HIBECTHTOPHTC B KOMYHHKAUUOHHHSA CCrMEHT Oon Ouna nmonesua 3a PA3BHTHETO Ha
naszapa, l'lo-paunouamm 3aK0HOJATEencTBo B o6nacTTa 61 MOAMOMOFHANO AHFAKHMEHTHTE 32 [0-HATATHLIH
HUHBECTHUHH, HEOOX0ANMY 22 [ocpeiace fna NOBHIIABALLOTO CE THPCEHE 1A KOMYHHKAUWOHHH YCIYrH 1 no-
CIeuHanuo Ha JoCTBNA U NPCHOCA HA JaHItH.

MeHIAKMBHTLT € CHAHOo PELUCE 13 NOCBETH YCHAHATA CH HA NOCTHrAEC HA CTPATErHYECKATA Uen l“p) nara na

6uiae npeanounTan KOHBEPreHTEH ONepaTop Ha OLArApCKNA KOMYHHKAUMOHEH [a3ap, pPea/HIHpaliku
MaKCHMaNHa CTOHHOCT 32 CBONTE KAHCHTH H aKLHONEPH.
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MOBHATEJ EAJ

JOKNAL 3A JEHHOCTTA
3a roaneara, npukuousawa ita 31 aekeatspn 2015,

OTI"OBD[)IIOCTII H PbKOBOACTBOTO

Crniopea 6w1rapckoTo 3aKOH0ATEACTEO, PLKOBOACTBOTO CAEBa Id HITOTBA KONCOMMIHPAN (MINAHCOR OTUeT
3a BeAka (MBANCOBA TOAMHA, KOITO Na [apa BAPHA H WECTHA MPEACTaBa 33 (GUHAHCOBOTO ChCTOAHME Ha
I'pynata kLM xpas na roannara, PHHAICoBOTO H Npe/icTaBAtEe W NapHYHITE H NOTOUH.

PLKOBOACTBOTO MOTBLPIKAABA, ®IE € TPHIArAN0 NOCNEI0BATENHO ANCKBATHH CUCTOBORHE [ONMTHKH (pH
H3rOTBANETO 1A KONCOAMAMPanHa dmunancor oTveT kM 31 gexemspu 2015 r. ¥ ¢ nHanpasniio pasymMuyu H
HPEANAIAHBI IPELEHKHN, NPEATIONoMEHN 1t IpHEANIHTEANH OLEHKH.

PukoBOACTROTO ChUIO NOTRLPWAABRA, ME CC C NPUALPKATC KM jleficTBalinTe CUCTOBOANN crakiapri, Kavo

KONCOTHOHPAIHAT qullﬂl!COB OTYET € H3IroTBen ua Gaza MPHEUNNA-NPCANONOKEHHE 3a AcHcTBaoTo
NMpCARpHATHE.

PLKOBOACTEOTO HOCH  OTrOBOPHOCT 3@ TPABHIHOTO BOJACHE HA  CMCTOBOAHHTE PCCHCTPH, 32
ucaectobpasioTo ynpasaenie na akTHBHTE  3a npeianphematieto na neobxoaumute Mepks 3a wabaraane
I PA3KPUBANE 1A CREHTYANHN 370yN0Tpelit il Apyrit HepeiitocTh.

viii



bpHCT ¥ Anr Ogur 004 LenTpana: +359 2 81 77 100
MonAvrpadun ogmc ueHTLP dakc: +35928177111
6yn. Llapurpaacko woce 47A, etax 4 ey.com

Building a better Cothun 1124

working world

[loknag Ha He3aBuCcnuMuAa oanUTop
[0 egHONNYHYA akKUuuoHep
Ha ,,Mobunten' EA[]

[oknag BbpXxy KOHCONWAUPaHWUA UHAHCOB OTYEeT

Hve M3BLPLUMXME OANUT HA NPUNOMEHUA KOHCONMAWMPAEH HUHAHCOB oTYeT Ha ,Mobunten” EAL w
HEerosuTe AbLUepHW APYMXeCTBa, BKAIOUYBAL, KOHCOAWAMPAH OTYeT 33 (IMHAHCOBOTO ChCTOAHWE
koM 31 pekemspu 2015 roauHa, KOHCONWAWPAH OTYET 33 BCeOOXBaTHMA A0X0A, KOHCONMAWPAH
OT4YeT 33 NPOMeHWTe B COOCTBEHMA KanNUTan K KOHCONMAWPAH OTYET 338 NapU4YHUTE MOTOLM 33
roAuHaTa, NPYKNIYBaWa Ha TasKu AaTa, KakTo Kk oboOLeHO ONOBeCcTABaHEe Ha ChlecTBeHUTe
CYETOBOAHU NOMUTUKU K APYraTta NOACHUTENHa UHbopMauKrA.

OTroBOPHOCT HA PLKEBOACTBOTO 33 KOHCOANMAMPAHWA BUHAHCOB OTHeT

PLbKOBOACTBOTO € OTrOBOPHO 33 W3rOTBAHETO Y NPEACTaBAHETO Ha TO3W KOHCONUAMpaH
(OMHAHCOB OTYET, KOMTO 4aBa BAPHa W 4YeCTHa NPeACcTaBa, B ChOTBETCTBUE ¢ MexayHapoaHuTe
CTaHAAPTU 33 (PUHAHCOBO OTUMTAHE, TaKa KakTo Ca NpUeTH 3a npunaraHe 8 EBPONERCKUA CbIO3,
M 33 TakaBa CWUCTeMa 33 BbTpPelUeH KOHTPON, KaKBaTO PbLKOBOACTBOTO OMPeaenu KaTto
Heo6X0AMMa 33 U3rOTBAHETO Ha KoHCcoNuauMpaH (WHEHCOB OTHET, KOWTO Aa He ChbAbpHa
CbLUECTBEHN OTKAOHEHMA, HE3ABUCMMO flanu T Ce Ab/KAT Ha U3Mama WNKN rpeLuka.

OTroBOPHOCT Ha OAWMTOPa

Hawarta oOTroBOpHOCT C& CBeMAa [0 W3PasABaHe Ha OfWTOPCKO MHEHWE Bbpxy TO3U
KOHCONUAWpaH HUHAHCOB OTYET, OCHOBABALLO Ce Ha U3BbPLUEHUA OT Hac oauT. HawuAT oguT 6e
NPCBEAEH B CHOTBETCTBUE C MeXAYHapOoaHUTe OIMTORCKKU CTaHNapTW. Te3n CTaHRapTW HanaraT
CNAa3BaHe Ha eTUUYHUTE UIUCKBAHWA, KAKTO U OAUTLT A3 Bbae NnaHWpaH U NPoBeaeH Taka, Ye HUe
aa ce ybegum B pasymHa CTeneH Ha CUIyPHOCT AOKONKO KOHCONUAWPAHWAT (PUHAHCOB OTYET He
CkAbpPXKa CheCTBeHN OTKAOHEHWA.

OWTBT BKNKIYBA MINBIHEHNETO HA NPOUeaypH ¢ UeN Nony4yapaHe Ha OANTOPCKW AOKA3aTeNncTea
OTHOCHO CyMMTE W OMOBECTABAHWATA, NPeacTaBeHW B KOHCONWAWPAHWUA (WHAHCOB OTYeT.
N3bpanvte npoueaypu 3aBUCAT OT NpeueHKaTa Ha OAMTOPa, BKAKYUTENHO OUeHKaTa Ha
PUCKOBETE OT CbLUECTBEHW OTKNOHEHWA B KOHCONWAWPAHUA HUHEHCOB OTYET, HE3aBUCUMO anmn
Te Ce Ab/XKaT Ha u3Mama WNn Ha rpewka. Mpy W3BLPWBAHETO HA Te3W OUEHKW Ha PUCKa
0OQWTOPBLT B3EMA NOA BHUMAHWE CUCTEMAaTa 33 BLTPELIeH KOHTPOA, CBbP3aHa C W3roTeAHeTo, oT
CTpaHa Ha NpegnpuATMEeTO, Ha KoHCcoNuaupasd (hMHAHCOB OTYEeT, KOWTO [3aBa BAPHA W YeCTHa
npeactaea, 3a fAa paspaboTu oOMTOPCKM npoueaypy, KOUTC C€a NOAXOAALUM NpU Te3u
06CTOATENCTBA, HO HEe € Uen U3IPA3ABAHe Ha MHEHWE QTHOCHO ethexTUBHOCTTa HA CUCTeMaTa 3a
BbTRELWEH KOHTPOM Ha npeanpuATHeTo. OAUTHLT CbLYO TAKa BKAIOYBA OUeHKa Ha YMECTHOCTTa Ha
npunaraHuTe CYLTOBOAHW NONWTWKWM WU PasyYMHOCTTa Ha NpuBnnanTenHuTe CYeTOBOAHW OLEHKW,
HanpaseHW OT PbKOBOACTBOTO, KAKTO M CUEHKA Ha UANOCTHOTO NPEACTABAHE B KOHCONNAKPAHWA
b1HaHCOB OTYeT.

Unex Ha bipHCY W Anr Mnoban

bpHeT u Anr Ogut 00OQ

CECANWLLE H ANPeC HA yDpaghenne | rp. Cobua
Nonurpadive ogME YeHTLD
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EWK: 130972874, [AIC No: BG130972874
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SWIFT/BIC: UNCRBGSF 8 Ynuxpenwur Bynans AL}
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Building a better
working world

Cuutame, ue W3IBLPLIEHWMAT OT Hac OAWT NpPeAoCTaBA AO0CTaTb4Ha M nogxogswa 6asa 3a
M3Pa3eHOTO OT HAaC OAUTOPCKO MHEeHue.

MHeHue

Mo Hawe MHEHWE, KOHCONWAMPAHWAT hMHAHCOB OTYET AaBa BApPHa WM YeCcTHa npefcTasa 33
PUHAHCOBOTO CbCTOAHME Ha ,Mobunten” EAQ ¥ HeroBuTe OblUepHU APYKECTBa KbM
31 pekemBpy 2015 roguHa, KakTo W 338 TexHuTe (MHBHCOBM pPe3yATaTu OT AeRHOCTTa, WU
NapuyHUTe UM MOTOYW 33 roAuHaTa, NpPUKAYBALLA Ha Taau paata, B CLOTBETCTBME C
MeMayHapogHuTe CTaHgapTy 33 MHAHCOBO OTUMTAHE, Taka KaKToO ca MpueTw 3a npunaraHe s
EBponeickunA Cuios.

Naparpat 3a 06pblujaHe Ha BHUMAHUE

O6ptwame BHUMaHWe Ha Benexka 30 ,,YCNOBHU 3a0B/TMEHWA"” KbM KOHCONUAWPAHMA (OUHAHCOB
OTUET, B KOATO € ONOBECTeHa HeCUrypHoCcT No OTHOLWEHWe Ha KpaiHuA naxoq oT cbaebHo geno,
CBbP3aHO € AONBbAHWTENHW 3agbiXeHuAa 3a ,Mobunten” EAL, onpepenedv ot Bbnrapckarta
A@HbMHE aAMWHUCTPAUMA. HaleTo MHEeHKUe He e KBanuMyMpaHo B TOBa OTHOWEHWE.

Opyru ebnpocu

KoHconnaupaHWAT (IMHAHCOB OTYeT Ha ,Mobunten” EAQl W HerosuTe AbLEPHU ApYMecTBa 3a
rogvHara, npuknioysawa Ha 31 gexemepun 2014 roaMHa e oguTUpaH OT ApYr OAWTOP, KOWTO e
M3pasnn HemoanuuMpaHo MHeHWe Bbpxy TO3M (DMHAHCOB OT4eT Ha 26 cespyapn 2015
ropvHa.

Noknap BbPXY APYrv 3aKOHOBK M3UCKBAHUA

CbrnacHo U3MCKBAHWATA Ha un, 38, an. 4 oT 3aKkoHa 3a CYeTOBOACTBOTO (AeAcTealy 3a 2015
rofMHa), HWe ce 3ano3HaxMe CbC CbAbPXKaHWETO Ha NPUNOXEeHWA AOoKNaA 3a AeHOCTTa 33
2015 roguHa. Mo Hawe MHeHWe, NpPeacTaBeHUAT OT PLKOBOACTBOTO rOAuULLIEH AOKNag 3a
AEAHOCTTa € B ChbOTBETCTBME C KOHCOMUAVPAHWA (WHAHCOB OTYET 33 roguHaTa, NPUKAKYBaLLA
Ha 31 pekemspu 2015 roguHa.

D

fanuwena Netkoea, [EC,
PerucrpupaH ogutop
Ynpasuren

+BpHCT 1 Adr Ogut” 00

25 anpun 2016 rogvHa
rp. Cothun, Benrapna



MOBMATEA EAJZL

KOHCOJIHOHPAH OTUYET 3A ®HHAHCOBOTO ChCTOSHHUE

Kua 31 nekeatspu 2015 r.

B xiunaon nega Bea. 2015 2014
AKTHBI

HimoTin, Manmm o CLOpL&CHNR 15 524,761 352,303
Penyrauns 16 373,320 373,329
JPpyry 1eMaTepHanii akTHEH 16 761,081 718,261
THProBexH B APy TH B3CMaNHA 18 17,533 18,406
Pasxonan 3a Gnaciuit NEpHOAH 1 TETATEIN ABANCH {9 297 394
O6uio neTekywwn AKTHBI 1,677,001 1,462,693
Martepiannu 3anacu 17 20,263 24,305
TLproBekH H ApYrH B3EMaNHA 18 116,914 121,791
Biemanns ot cpupsann anua 29 4,459 522
B3emane 32 nanuK BLPXY AoxoaNTe 4,046 2,965
Pa3xonn 3a OnACLUM NEPHOAH H N1AATEHH ABANCH 19 13,975 6,075
ITaps 1 napHyKit eEBUBAICHTH 20 7,708 6,670
O0uLo TEKY ULt AKTHBIE 167,365 162,328
O6wo akTHBI 1,844,366 1,625,021

/.__

l' ‘\.

Ny

AN

Ane]u;\au}u,bb,ﬁmmpon \»'

S/

Bukropus Ounesa

Fuasen Hamsmumenen Hupexmap Faeen Chemosoodumen u

Lupexmop @unancu

AblteHHe na Ynpasirtemuts cheet or 29 despyapu
2016r.

IMoscHuTemnTe Benewkn Ha CTpaKKUM OT 0 62 ca nepa3zenHa yact oT TO3H KOHCONHAHPAH (HIaICOoB OTYET.

QuHarcoB omuem,
Bupxy kodmo cme uzgasu ogumopcku
gokaag ¢ gama:
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MOBHATEN EAJ,

KOHCONUAHPAH CTYET 3A ®PHHAHCOBOTO CbCTOAHHE

ICbs 31 nexkemspu 2015 1,

(MTPOLAB/IZKEHHE)

B xunaou reaa

CoficTeen kannuraa

Peructpupan kanuran

3axonoBH peaepel

Honwuauutemiu pesepsu

Hatpynana 3ary6a

Obmo coberren kannn 3a colicreennka na [Ipy#ecTroro

HewkouTpoasnpawo ywacTne
Obwo coberren kKannTan

Iacuen

ToayueHt 3acatit 0T coLp3asK AHUA
Jlearocpouiia 4act No NI3NICOBH 3aTLIKENHS
OTcpoueny Aanb4I 3a0BaKeHIA
3annmkenns 3a NoX0aH HA HACTH NHNIA
[Mposu3ui

pnxoan 3a 6uacwn nepuoan

OGuo 1neTeKyIH NACHBH

THProBcKH H ApYrH JaOLIKENHR

3annaseHna 3a NaHBK BLPXY A0X0ANTE
[ToayueHH 3aeMil 0T CALP3SIK AHLA
KpaTtxocpouHa 4act no AHIMHIORH 3aLILKCIHA
JanbaseHna KuM cBLp3any nHua

[Mpuxoan 3a Guaentn nepuou

3amLiKEHHA 32 A0X0H 1A HASTH JRUA

OGmo Tekyn RACHBY

O6wo nacnen

Of6mo cobcTBen Kanuraa u nacusu

EBex. 2015 2014
21 1,250,000 1,250,000
21 - 125,035

569,044 560,044

(354.956) (555.636)

1,464,088 1,388,443

1,426 173

1,465,514 1,388,616

20 58,674 -
249 2

14 47,992 51,790
22 5,256 5,908
23 15,157 17,035
24 111 :
127,439 74,733

25 125,544 117.572
25 15

29 86,669 :
164 )

29 4415 3,908
24 22,598 27,180
22 11,998 12,997
251,413 161,672

378,852 236,405

1,844,366 1,625,021

nkropus Inficea

0} li’lﬂGEH Cyemosoodumen u

connanpan SHarsBoamdem.

Bupxy kolimo cme usgaau ogumopcku

gokaag c gama.
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MOBHATEN EAJL

KOHCOJIMAIHPAH OTUET 3A BCEOEXBATHHA A0X0[
3a roannara, npukmousama Ha 31 nexkemspu 2015 r,

B xuanou acea Eea. 2015 2014
Mprxoau ot yeayri u npoaax6a 1a croky 7 705,287 718,734
JIpyru npuxean or ocHoBHa JeiiHOCT 7 7.915 71,378
Tpnxoan or ocHosHa geintocT 713,202 726,112
Jpyru oneparnean IpRXoTt 8 22,896 17,176
Pa3xoan 3a matepHanu (2,328) (2,660)
Otuetna cTOHHOCT HA NPOAAICHH CTOKH {115,521)  (119,569)
JIMncu/ n3nuwLUKH Ha MATEPHLTEHE 3anacK (54) 4
Obe3uenka Ha MaTCPHAMIK 3aMacH 17 (5.936) (3.979)
Paixoan 3a MaTepuani i oTHeTHA CTOHNOCT HA APOAALCHIITE CTOKR {123,839  (128,204)
Paixoxn cenLpIany ¢ nepeonann 12 (75,705) _ (70,568)
Paaxonn 3a s3auMoceLp3Bane 9 (44,041) 34.277)
Pasxoan 3a MapkeTunr v pekaasia 10 (13,859) (18,965)
Pasxoun 3a pemonTiIt Yenyri (40,933) {44,342)
Haetun nunun (9,094) (8,193)
Pasxonn sa poymmir (9.475) (3,089)
Paaxoan 3a naemu (36,817 (34.053)
Jpyry pazxonu 1 noayueHu yeiyru i (125.301) (121,807
JApyrn onepaTuBsn paixoau (279,520}  (264,726)
Meuastba mpean TUXBI, AAHBLI 1§ AMOPTHIALLA 257,034 279,790
Paixoan 3a asoprozauns 15,16 (177,692)  (170,844)
Paixozn 3a ofesuenka i6 - (782,320
MeuanGa / (3ary6a) npean AnNXBi 11 AAHBLI 79,342 (673,374)
Tpesninciie na cnpaseinHBaTa CTOfiHOCT 1 PA3TPAHHUHALLTE HETHH AKTHBH 6 1.417 ;
CnpAMO uenara na npuaobusaie
MNevanba ot npoaaxGa na 18710Be B ABLUWEPHY pyKECTBA 6 958 S
Meuanha oT HHBECTHLIN 2,375 -
ADHHaKHCcoBH npuXoan 13 4,409 2,457
DURANCOBN Pa3NOIH 13 (1,083) (1,045)
" ®unancosn TIPHXOAN, HETHO 3,326 1,412
\, W
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MOBHATENM EAA

KOHCOJNHAWPAH OTYET 3A BCEOBXBATHHUSA 10X0N
3a roannata, npukmo4sama na 31 nekemepn 2015

(TPOABL/I.KEHHE)
B xunnon neea

215 2014
Mewanéa / (3ary6a) npean aannbun 85043  (671,962)
{Pa3xon 3a)/ [pnxoa oT JaHbK BLPXY AONOANTE 14 (8,448) 7,726
Meuan6a / (3aryfia) 3a roastitata oT NpogLIRABALLE AciitocTi 76,595 (664,236)
Neuanba caen aavuun ot npeycranoseny AeinocTH 136 -
Meuanta / (3ary6a) 3a roasieata 76,731 (664,236)
Apyr sceobxpaTten poxon
Apye sceobxeanien doxoo, nodrexcany na perracudhukayun @ nevarbama w
3azybama 6 nocredaanit nepuool
Heten apyr necofixeaten goxon, noxaexau ua pekiacndusauns s i
neyanbarta wan 3aryGata B noc/teABauts nepiuogi E
Hpyz aceobxeamen doxoeo, nenodsexcans na pernacuhuranyin 8 nevarbama
wan 3acybama 6 nocaedsaufi nepuoo
Tpeouenxa na nnanose ¢ dedminpaiin aoxoam (1,305) (1.110)
EdekT Ha nansxa BLPNY A0NOOHTE 4 130 111
Heren apyr BeeobxsaTen noxoa, HenoLse:&am 1a peaaciduikans s (1.175) (999
neyuanbaTa inan 3aryGaTa B nocTeBAUIN NEPUOLM ! )
JApyr aceofXpaTen {0X0x 38 FOANIATA, HETHD OT AAHBLIN (1,175) (999)
Ofiue BeeobxBaTeH 10X0A 30 FOANNATA, HETHO OT AAHbUEN 75,556  (665,235)
Obwe pceobxsaten aoxoa ia:
CoGcrsetinka ia Jlpy:xectsoto 75,645  (665,263)
HekonTponnpawo yvacrue (89) 28
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MOBHJITENA EALL

KOHCOJIUIHPAH OTHET 3A NIAPHYHHUTE INOTOLM
3a roaunara, npukniousaia na 31 aexesispn 2015 r.

B xuunou neca 2015 2014
Flapuuni noToun oT onepatitBua AefiHocT

IMapuuni NOCTHIIICHNA OT KAHEHTH 819,768 841,191
Tapstanin naatania KsM 10CTABHHLH (384,005) (378.454)
MNapuuny notouH, chLpP3anH ¢ PA3X0LH 34 Nepcoiaia (87,108) (79.494)
JApyru napuunn noToun oT ocHOBHI AciinocT (87,978) (96,097)
TIapmi4ani NoTOL, HOJYHel 0T 0CHUBHA AciiHOCT 260,677 287,146
Inarenst aansuy pupxy nevarbara (10,923) (10.129)
Hetwit mapustin noTous oT onepaTnsia geintoct 249,754 277.m7
TMapuumsn noTow 0T NHBECTHUNONHA XeiitocT

IMapuuni notouH, ceLp3ani ¢ npHaotHBatieTo Ha

ABUICPHN APYIKECTBA, HETHO OT NAPHYNH CPeaCTRa 5] (66,123) -
Tapnuiy nocTenaenus ot npoaaxGa na nanose b

ABIEPHA APYIKCCTHA, HETHO OT NAPHYHK CPEACTBA 1,102 -
TMapuuity nocTunaenn oT Npojiakia Ha NMOTH, MALHHN

H CLOPLECHUS 3,569 926
TMaphynu naawanks 3a NpuA0GHBINE A HMOTH, MAWHHH

H CLOPLACHIA H HEMATEPHAIH AKTHRH {167,083) (203.674)
HeTis napiysi novou, N3N0 Isann

WHBECTIIRHONHA aeilnocT {228,535) (202,748)
Mapiain netoun ot dunancoss aefinoct

Ionyuenn 3aeMit OT CBBP3IAHH NHLA 29 172,707 S
BupHata riasinna no npeaocTaseHH 3aeMH 29 (27.381) (97,790}
Hamitarenn sacsmn (164,954) -
IMonyueus THXBH NO AENOIUTH 42 220
TInaTeHu MUXEH 1O 3aeMH 29 (599) (1,900)
MocTBbILIEHHA OT KPaTKOCPoMIH (HIAHCOBH AKTHEH 46 S
llmawanng no 3aaLmxenHa 3a GHHAHCOR ANIHHT (42) =
HeTitnl mapuSHR NOTOUN H3NM0I3BANN BLB (ilHaAKCOBA

aeitnoer (20,181) (99.470)
Hetno yne.nuqenuej (HaMAREHHE) BA DAPY 1T MAPIYHI

eKBUBLIENTII 1,038 (25,201)
Taput 1 napuiuy ekBuBanenTH KbM 1 AHYapH 6.670 31.871
Hapitn napll‘ll}il eKBNBANEHTH KbM 31 acken 7,708 6,670
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MOBHJTEJ EAQ

MOACHHTENHH BENEXKW KBM KOHCONHAHPAHHA GHMHAHCOB OTYET
3a ropunara, npuiousawa Ha 31 aexemspu 2015 1.

1. Cravyr n npeamer ua aeiinoct

Koucoaraupanuar duuancos oryer na Mobuaren EAJL u neropute awumepnn apysectsa {[pynara) 3a
roauuara, nprxkaousaina na 31 aekemapu 2015 r., e onoGpen 3a nagasane ¢ pelieHHA Ha YNPaBHTC/IHA CLBCT
ot 29 despyapu 2016 r. Hactoamus dunancor otyeT noanexy Ha onobpenne oT eIHOMNYHHA AKUHOHEP Ha
MoGunTen EAJL

MobGuarten EAJ] (xomnannaTta-smaiika nan JIpys#ectsoro) e 6bArapcko akiiHOBEPHO APYKECTBO, PETHCTPHPANo B
PenyOnuka bunrapua na 7 auyapu 2005 r. Peructpnpauus ouc na Jlpyxectsoto e na aapec rp. Codns 1309,
yi. Kykywr 1.

TMupeonavannara peructpauis va Mobunten Al e or 1994 r. Ha 12 sonn 2005 r, Tar Ten EOOJ] cue cenanne
i agpec Ha ynpasieune rp. Codms, paiion Tpuanuua, yn. . flnxo 3a6ynos™ Ne 3, er. 1 npuao6usa 100% or
kanntana na Mobuaren AJl. C Pewenune Ne 19 na Codmiickn [panckn Coi ot | noemspn 2005 r., apy#ecTBoTo
MobGuaten AJl ¢ npekpateno Ge3 ANKBIJAAUMA, MPH YCJIOBHATA A YUWBCPCANNO NPABONPHEMCTBO NOpain
srimsane sus dpya Tar Tea EAJL Crraacno cuinoro peweitne Tar Ten EAJL nposeita nauMenosanneto ol 1a
MoGuaren EAL. MoGuaten EAJL ¢ suncaeio B TLprosckua perdcTnp Ha Arcniuuata no pnucsainata ¢ EHK
131468980.

I"pynata nama perictpupan Kionose.

Mobuaten nputewasa 100% emno AbluepHo spyswectso n 7 nenpeku auwepnd apywectsa. [Moselue
uadopmaluna e npeacrasena no-a01y H B Geackka 29.

Ha [ ronn 2015 r. MoGuntesn EAH nponaje ceosita snsectinuns 8 fan Mi Ec Buarapna AL na tpetn Anua.

Curnacio pewense na eaHonyunis akudonep ot 16 centesmapn 2014 r. ua aniiepHoTo apyxectso M Punenp
eux cupeic EAJL € pieto pelienie 3a OTKPHBAHE 1A NPOMIBOACTEO N0 JHKBUIAUNA, KOETO € BITHCANO B
Areiumnarta no snucsaunsta na 14.10.2014 r. fTpexpatsapanero na nefinoctra Ha ApyXeciBoTo ¢ BIlHcana B
Twprosckua peructnp na 04.08.2015 r.

Ha 08.10.2015 r. B Tuprosckus Pernctup e Bnucano npuaobGusaserc ot MoGuaten EAL na 100 % or
kanutana na Bynten Keiiowi Bwarapna EAJL w clLoTBeTHO ycTanosssaHe HA cAHOMWUEN KOHTPON BLPXY
HErOBOTO ONEpaTHBHO ApyxectBo — ,Baniy Meawa ena Bpoynbenn” EAJIl or ,Mobuaren” EAJl cnen
npousnacaie ot crpana ha K3K ¢ Pemenne Ne 762 ot 17.09.2015r..

Ha 30.10.2015 r. 8 Tuwprosckus Peructsp e snucano manpanero B MoGuaten EAJL na eanoauuno
MPHTERABAHOTO ALuepio aApyxectso M Crunopr Cupencus EQOOJL,

Ha 31 anyapn 2011 r. Mobunnten upes puepioto cu apyxecrso M-Hetyspr EAJL npnaoGusa apysxkecrrara
Cnexrtp Her EAl n Meranan Hetyspk AJl. Ha 20 10am 2012 r. M-Herynpk EAJL ce pansa 8 MobuaTen, a Ha
9 woemspu 2012 r. ¢ BRICAHO BAHBAHETO H HA ApyriTe ABe ApyxecTsa Cnextup Her EAJL v Meranan Herynpr
EAJ.

MobGuaten EAJ] ocnrypaea MODIAHH €NEKTPOHHH CLOGIMHTENHH YCAyrH Ha Teputopuata Ha PenyGnuka
Bbirapus, Kakto ¥ (hrKcHpaKH e1eKTpolHI CLOOLIHTENHI YCAyrH, YeaAYrH 3a npedoc Ha aauen 1 ap. Kev 31
stekemppn 20135 r. MobGuaten nma ckaodenn 383 cnopasymenns © poymunr onepatopn ot ctpans B Espona,
Adpura, Cpennna u Janeunus Hartok, Cesepua » 10xna Amepuwa, Ascrpanua n Hosa 3enanana. B croata
aeiiHoct MoGuaten Bemousa i npoaaxta, B cobcTBena TLProBoka Mpewa B upes ANCTpHOYTOpH, a8 Kpaitiu
YCTPOHiCTRA, KAPTH W YCTPORCTBA 32 Mpenoc, HeobX0ANMH 33 10CTHN A0 NPEIOCTARAHHTE YCAYTH.

Ho despyapu 2002 ¢. n3rpakaalieTo il HINON3BIHETO HA KACTHUHA MOGHANA MPEX MOAMTERI NA AHUEHINpaHe
ot Obpkastiara komucna no aanekocnobuwennata (IKR). Ot diespyapn 2002 r., no cunara va HoBUA 3akon 3a
Janexocsobulennsra, e ceiganena Kostiens 3a perynaupane ha cwoBuenusta (KPC) kato npaponpHeMuHk Ha
nefinoctra, cobcTBenocTTa, apxmBuTe, npapata ¥ 3arkmkenwata Ha JKJ. 3JakouwT 32 enekTponnure
cvoGuwenus (3EC), B ctna ot 22.05.2007 r., otmeun 3akona 3a fanekocobUIEHHATA U NPeABRAH paspeliiTeen
W YBEROMHTENEIH PEXHM 33 OCBIUICCTBRBANE HA ENEKTPOHHH CLOGILCHNA B 3aBHCHMOCT OT HeoONOANMOCTTA OT
HIO3BAHE (a HHAHBHAYATHO ONpEAERcH orpalH4eH pecypc.



MOBIITEJ EAJ

NOACHHUTENHH BEAEWXKH KbM KOHCOJMAHPAHHA ®HUHAHCOB OTUET
3a romunara, npakmoypatia na 31 nexemepu 2015

1. CravyT n npeaset Ha Aeiinoct (npoasasEenNe)

MobGuaten nputexasa Paspeweniue No 001392/08.04.2009 r. 3a noaseasie na HUARBHAYRTHO onpeaeneH
orpannuelt pecype — paasouectoren cnektup B odxsath 900 MHz i 1800 MHz 3a ocwuuectessane Ha
ofectacHy €AEKTPONNN CROBILENNA YpE3 HAICAMHA MPEKA, N0IBOAABAINA NPCAOCTABANCTO HA CHCKTPOHEH
crobmmTentn yenyrd. CpoksT Ha rocodeHoro paspelieHne ¢ npoawmken 50 08 onu 2024 r. ¢ uamenenne Ne
01392-05/03.04.2014 . na KPC.

Mo6Gunren nputexkasa v Paspewenne Ne 01395/08.04.2009 r. 3a nonisane Ha HHAHNBHAYANHO onpeaeneH
OrpaHHYCH pecypec — HOMCpa 3a ochllecTRsBane na obmecTeenH enextpoitnu cuobuenns upe3 mobuiauna
183eMIA MPEXA, C RPEAOCTABEH HHAHBHAYAMHO OMPENENeH OrpaHHYCH PECYPC ~ PAlHOYMECTOTCH CHEKTLP B
o6xeatit 900 MHz, 1800 MHz v 2 GHz.

KPC nzpapa na MoBuaten n Paspewetie Ne 01394/08.04.2009r. 3a noassane na MEANBUIYAINO onpelenen
Orpariyell pecypc — PAIHOUECTOTEN CAEKTLP 33 OCLIIECTBABANE HA CACKTPONHIN CBOBILEHNA UPeEs eNCKTPOH A
crofWnTemIa Mpeka OT HENOABMENATA paaHocny:xGa or Bnaa ,Todka keM Touka”. (Pazpeweunsta ca
i3zageitit Ha ocHosatiite §9, an. 3 or IMpexomre v 3akmounteand pasnopeadit ([13P) na 3EC, curaacno xofito
112 ONEPaTOPHTE, KONTO, KLM BAR3aNE B cina Ha 3EC, wisnpwsar patekochobuitenna acfiftoct na ociobanme
HILAMBHAYANHA JHUEN3HA, KOMHCHATA ciyswebno Higaea cwoteeTnoto Paspeweine). CpoksT na nocodeiuTe
JBe paspewestnn ¢ npoaiken go 08.06.2024r. ¢ navenenne Ne 01395-11/03.04.2014 r. n m3menenne Ne 01394-
92/03.04.2014 na KPC. [lpes 2011 r. na MoGuiten ¢ wusananciio v Paspewenne Ne 01677/20.01.2011 r. 3a
noaIBale Ha HIAHBHAYATHO ONPEIEICH OrpalyeH pecypc — PaaHoyecTOTeH CNEKTLP 33 OCLUICCTBABANE 1A
enexTpoltny cLodmenus upes ModKnna nasemeia mpexa — PAMR, kato npes 2014 r,, no uckane ua Mobuaren,
KPC npexpatu neficteieTo Ha cutoTo ¢ pewerne Ne 203/30.04.2014 r. cunrano ot 01.05.2014 r. MNpes 2014 r.
KPC n3nasa v Bpeatenno paspeisensic 3a nos3pane na SHINBHAYATHO ONpeacscll OrpaHite pecype cbe Cpok
na panuanoct ot 02.06.2014 r. no 02.09.2014 r., BLB BpL3KA C TecTBaHe Ha NO-BHCOKH ckopoctH na LTE
TEXHOAOTHATA.

C pemenne Ne 150 or 26 suyapu 2005 r. KPC wanasa na Mobuarea nwnanpniayanna avuensng Ne 116A-
03003/26.01.2005 r. 3a ockllecToAsatic  Ha  Aanekocnofwenns  wpel  obwectsena  dwikcHpana
nanexkocLOBILHTEAA MPEKa H NPEAOCTABAHE HA (MKCHPaHN rnacosd TenedONHN YCayrd (a TEPUTOPHATa Ha
Buarapus 3a cpok ot 20 ronuun. Ha ocnosanne § 9, an. 3 or [13P na 3EC KPC uzpasa na MobGunten
Paspewente Ne 01357/05.02.2009 r. 3a nonssatie Ha WHAHBHAYATINO ONpedencH OFpaiHYell pecype — HoMepa 3a
OCBLUIECTBABAIIEC HA OOIIECTREHH €/NEKTPOHHN choBEHNA Ype3 o0wecTBeHa CIEKTPOlNa cLobuITeNnna Mpexa
3a npejocrassne Ha hukcnpaia Teaedonia yomyra,

C pewenue Ne 666 or 25 anpun 2005 r. KPC u3nasa na MoOuaten wigusuayanna nuuendun Ne 11—
03081/25.04.2005 r. 3a ocmiuecTRApane Ha Janekoctobuwends upes ofwecrsenta nanekocsobGunTenna
MOABHMKHA KneTk4ua mpewa no crannapr UMTS ¢ waunounanvo nokputne 3a neproa ot 20 romunu. Ha
ochosanre § 9, an. 3 or N3P na 3EC KPC u3pasa ua MoGuaren Paipewmenne Ne 01393/08.04.2009 r. 3a
MOJI3BaNE HA HHOHBHAYATHO ONpeaciel OrpaHHueil pecypc — pagnouvcctoTeH cnekTsp B obxear 2 GHz 3a
OCBLLIECTBABANC HA ENeKTPONHH CcLOOWIEHHA upe3 HaJeMHAa Mpexa, MO3BOAABALA NPEAOCTABAHETO HA
enektporiy cnobumtennu yenyra, C Pewenne Ne 424/03.09.2015 r. Paspewenne Ne 05393/08.04.2009 r. e
H3MENEHo, kaTo Ha MoBunren e npedocraseit gonsiHuTENeH orpandyen pecype ot 5 MHz 8 ob6xsar 2GHz
NOCPENCTBOM NPENOCTABANE HA JYNINEKCHO cnperHatata nenta 2140-2145 MHz na reputophsta na PenyOnnka
Brarapus.

C pewenne Ne 2270 or 06 pexemspu 2005 r. KPC usgtasa ta MoGuaren unausuayanna auuensng Ne 115-
03219/06.12.2005 r. 3a ocrilecTesBane Ha NaaekocHoBIEnHA Ype3 ofllecTBeHa AatekochOBILNTENHA MPEKA OT
HeMoABHKHA paduocayk0a OT BiAA ,TOYKa KEM MHOTO TOUKH™ C HAUHONANHO NOKPHTHE 33 cpok oT 1) roauum,
Ha ochopanue § 9, an. 3 ot IN3P na 3EC KPC w3nasa na MoGuaren Paspewenne Ne 00351/29.05.2008r. 3a
noA3BaHE Ha WHAWBHAYATHO ONpPENEnel OrpatildeH pPecype — pasMouecTOTEH CHEKTHP 338 OCLIIECTBABAHE HA
elleKTpoHni CLoDIWeNna upes enexTponna cLOBIMUTEIHA Mpeka 32 wipokonenToR Oedknyen aocthn (BWA).
Cpok®sT Ha Paspeweisiero ¢ u3tekbn na 06 aexemspu 2015r. w1 Mobunten He ¢ 3asBMAO HCKale 32
NpOALAKABAHE HA CPOKE, MOPALI KOETO Pa3peLlCHHETO € IPpeKpaTeHo.



MOBITEJ EAQ

MOACHHUTENINN BEJIEXWXKH KbM KOHCONWAHWPAHWA ®HHAHCOB OTUET
3a roannara, npukmousawa va 31 nexemspu 2015 r.

1. CTaTyT 11 npeamet Ha peitnocT (ApogLAKenne)

C pewenne Na 1624 ot 19 1onm 2012 r. wa KPC 3a Hameneuue n Jonuaneune Ne 01357-40/19.07.2012 r. na
Paspewenne Ne 01357/05,02,2009 r. na MoGuaren EAJL 3a non3satie Ha HIAHBHAYAINO ONPEAELICH OrpaHndeH
pecype — ioMepa 3a OCLUICCTBABaNE Ha ofulecTBeit eleKTpoNny choduleHns upes obuiecTBeia eleKTPOHHA
cLoOmMTEAHA Mpeka 32 NpesoctasaHe na GuKcHpana Tenedonna  yeayra, HOMEPAUMOHNHAT pecypc,
npeaoctasen ua Cnexrsp Her EAIL n OpGuten EALL e skitoven 8 paspewenveto na MoGuaten BLB Bpraka c
BAHBRIETO Ha ABeTe ApyxecTba B Mobunten, Culmar € ¢ edlexTilBHa 4aTa Ha NON3BAHE OT Jcitd HA BITHCBaHE
Ha RNHBaNETo B THprosekis perictsp, a msenne 09 noemppn 2012 r, 3a Crextnp Her EAJL u 19 noemapu
2014 r. 3a Opburen EAJlL B zonwanenne ¢ Paspewenue No 00010-06/19.07.2012 r. 3a nomssane wua
HILIBIYATHO Onpeaenel OrpalHYyen Pecypec — PAIHOHMECTOTEH CHEKTHLP 31 OCLILCCTBABAHE 11d ENICKTPOIHY
crobuienna ypes enekTponia cbo0LKTENHA Mpexa oT HEMNoABIAHATA PAaHocny:0a OT BHAA ,,TOMKa KbhM
Touka" na Mobunten ¢ npexsbpicH CHEKTBPLT, HoA3BaK 4o Jatata na sausane or Cnekrup Her EAJl. C
Paspewrenne Ne 01356-03/19.07.2012 r. na KPC ¢ mpexphpient i1a MoGHITEN 32 fOA3BANC HA HELLHBILIYATIO
olpeie/ienl orpaitiMen pecypc — HOMEpa 32 OCHIMCCTBABANC HA OOWCCTREUH CNCKTPOHHH CLOGUICHHA 4pes3
obutecTnena enexkTponna crofnTeIna Mpexa 33 NpEJOCTABANC HA YCAyrata aocThn A0 obuwiecrsena
Tenedionua ycyra upel yciayrata nifop va onepartop, npeiocraseit na Opburten EAJL (r cnuaa ot BaiBaiiero 1a
19 noesmepu 2014 r.).

Mpes 2015 r. ca BbBeacHH HIMEHEHHA H JONBIHenus B 3akoua 3a enekrponnure cLoBuwennsn (3EC). [o-
CLILECTBENN NPOMEHH B 33K0110BaTa Hopyatuena 6a3a ca, KakTo caeasa:

B JIB. 6p. 29 or 21.04.2015 r. ¢ obuaponsatto W3menenHe i JonnaHeiie Ha 3akoua 3a enekTponnHTe
cuobucuna. C namenennero ce BLBCKIAT AHEBHN CAlIKUHK B pa3step o 5,000 5b. npit yoTranoseno wapyuenxe
HA 3AALAKCHNA, BPOHITHHANM OT NPHAcKKMHTE OBIIK HINCKBANWA, YCROBIATA HA HadancHHTe PaspelieHns,
nanoxkenn cneundnypg Ja1nmKkenns. 3a colunte napywenua 8 3EC ca npeasuaciin B eIHOKPATHH CAIKIHM,
KONTO MOraT aa 6LAaT nanarany ycnopeaHo ¢ JHERHHTE caHkuHW. Hapen ¢ ToBa ce DLBEXAAT H CAHKLHH 32
HEH3NEAHCHIE NA 3aNLMmKeNHs, npoustuuaius ot Peraasent Ne531/2012 ua Esponeiickus napaasent u na
Cuaera ot 13 1oun 2012 r. otrocto poymuira B ofuectseny Mo6uman cLoGMTeNNN MPEXH B PaMKHTE 1A
C1103a, KaTO CBILMTE CA B PAIANYEH PA3MEP, B 3ABICHMOCT OT TOBE, KO pasnopealH ca napyueny.

Kyt 31 nexesspr 2015 r. I'pynara ua MoBunren EAJRL (Ipynarta) skmousa MoBunten EAJ] — komnauuata-
majika i HeliHnTe ALIepHy ApyKecTRa:

- byaren Keiidwn bwarapus EAJM, akunonepuo apyxectso, yupedeno B PenyGnuka Buarapus.
JpyecTBOTO ONMEPHPa KATO XONANHIOBA KOMNAHHA, KORTO (¢ H3BLPIIBA ONepaTHBAa AeHNOCT.

- bansy Meawa ena Bpoanbenn EAJl. axusowepho apyxecTtBo, yupeaeso B PenyGnuxa Buarapus.
Hpyxecrsoto € ¢ mpeaMer #a AciiNOCT NpelocTapsHe HA LINPOKONENTOR HUTEpueT, uHgposa
Tenegudnn o HD kanann n §ukcupann tenedonny yenyrd, konto ca 6asMpann Ha onTHYUO-
KOAKCHanHa Mpexa B Buarapus.

- Hvutepuu npysecrsa na Bausy Meana ena Bpoanfena EAJ] kakto cneasa:

o Kabeana Hudopmaunonna Cuciema AJL (KHUC)

KeiiGunren — IMpuma Al

Espoxom Codina Kaben EOOJ]

Bepes Kaben AL

Espokom Kapnono 00[

Cutnier TB 00

0O00O0CO0



MOBHJTEJ EAJ

MOACHUTEJIHH BENEXKH KbM KOHCOJHAUPAHNSA GHHAHCOR OTYET
3a roanuara, npukmousaua na 31 aexesmspn 2015 r.

1. CTaTyT 0 npeaser Ha geiinoct (npoaskenne)

Kuwm 31 gekestepn 2014 1. Ipynata ua Mobunten EAJ] (Cpymarta) sxmousa Mobunten EAJl — komnannata-
Maiika it HeiilnTe ObIEepHH APYKecTBa:

- D Iu Ec Buarapua AJl, akuuonepiio Apysectro, peructpupato B Coduiickst rpancku cua na 7 100
1998 r.. lpy*ecTBoTo € C npeaMet na AciinocT NpeAoCcTaBsIe HA YCAYFH, CRRP3AHH C NOKAIH3aumns 1
KOHTPON HA NoABHHH 0OEKTH € LER KOHTPOA Ha TOBapH, WA MOTOpHH MPEBO3IHM CPEACTRA, HA
Rapareialy ChA0BC N 1A TOBAPH 710 Kene3nnunte; TEProsud ¢ Jdaxn M Ec yerpoiictea n ofopyasatie.
Toynoto mecTonaxomienne Ha Koutponnpamus ofexT c¢ npeaasa 40 KONTPOANHA  UEHTLP,
obcayxnam Jhxu Mu Ec Brarapua AJl ¢ nomowra na GSM mpexara na MoGunren EAML Kam 31
Aekemsph 2014 r. MoOuaten EAJ] nputexasa 90% ot kanvrana na Juacu I Ec Brorapus AL

- M Punewp Ena Cupeuciic EAJL — B nHKBHASUNSA € CAHONHMHO aKUHORCPHO JIPYACCTRO, PErHCTPHPAIO
5 Tuproscxns peructip na 8 asryct 2008 r. RpysecTBOTO ¢ CRCUMATHINPANO B NPEOCTABAHE Ha
CCPRH3IH ACHHOCTH H YCAYTI, BKIIOUBALUIH PEMONT 1 CEPBI3NHA MOMLAPLEKKA Ha MOBHNHMK Teaedonin 1
akcecoapi. Kum 3 nexempn 2084 v. M Punenp Eun Cupsucic EAJl e 100% cobcepeHocT Ha
MabGaaten EAJL. Tlo npeanowenve 1a eaHoAHuNHA coOCTBEHNK 12 KAMUTANA M NPH chassalce Ha
n3ncksanusta Ha T3 ¢ a3eTo pewenue 3a sanoysaie Ha 100poBONHA NPOUCAYPA N0 NHKBHAALHA Ha
Hpywectaoto. Pewreniiero ¢ piucaito 8 Tuprosexus pernetsp va 14 oxromaph 2014 r., ot kosato gata
Jlpy#ecTBOTO Ce CUHTA 33 JPYKECTRO B IIPOH3BOIACTBO 1A AMKBHAALHA.

- M Cunopr Cupauciic EOOJ], ennonnyno [pyecTBo ¢ OpadAYens OTFOROPHOCT, PErHCTPHPANO B

Tuprobekus pernettp ia 3 ol 2009 . ¢ npeamer xoncynTanteka acfinoct. Kum 31 aexenppn 2014 1,
Mobuaten EAJ] ¢ eanomiuct coSeraenuk na kanutana na M Cunopr Cupsneuc EQOJ.

Bposar Ha ncpconana ua Mpynara kum 31 aexemspi 2005 1. e 3,606 aywm (2014 r.: e 2,526 aymm).

2.  Ba3aia mrorenne

Hiasnenne 3a cLOTBeTCTBIE

Konconuanpaunat dunancos otuer na Mobunten EAJL 1 neronnte anwepnu apyxectsa ([pynata) e u3roteei
B CLOTBETCTENE ¢ MewayuaponuuTe cranaapty 3a gunancoso otuntane (MC®O), Taka kakTo ca npuety 3a
npunaraie 8 Esponefickus Cuioz (EC).

Baia 3a nimepsane

Ton KOHCO AP ¢HIIBIICOB OTHET € M3roTeBeH na Gasara una HCTOpH4YeCKaTa CTOIHOCT, C H3KMOUCHHE HA
3ANBLIKENHA 33 NAAMAHNA Ha 6a3aTa Ha akUHH Ypesaand B napi, CRLPIANNTE JANRTAKCHNA C kofito ce oTunTaT
o cnpaBeanysa CTOHHOCT.



MOBHJTEJ EAL

NOACHUTENHH BENEXKH KbM KOHCONHAHMPAHWA dPUHAHCOB OTUET
3a roannara, npuxmousawa ua 31 aexemspn 2015 r.

2. Basa 3a u3roreane (npoasiaenie)
Ba3a 3a koncomiaaung
Kouconnaupatiar dunancos orver ce coeton ot (uinancosnte otucth na Mobunten EALL u nerosure

ABHIEPHH APYHECTRA 3 TOAHIATA, 3apbpIiRawa na 31 aexemppi 2015 .

JluiepHuTe JApyAeECTBa C€ KOHCOMMAMPAT H3UANO OT AaraTa Ha npuaobHBaHe, KOATO € aaTara, HA KOATO
I'pynata npinaobHpa KONTPONA BLPXY TAX, H NPOALIKABaT A2 OLAAT KOHCOAMAKPANN 10 NATATA, HA KOSTO
TO3H KOHTPOJ CE NpeycTanoBRi. PHHAHCOBHTE OTHETH HA ALILEPHHTE APY/KECTBA CA HITOTBEHH 33 ChLILHA
OTHETCH MEPHOA KATO TO3H HA KOMIANMATA-MAfiKa, TIPH MpHAAralleTo Ha MocNeAoBaTeNna CUeTOBOAHA
NOAHTHKS. BCHYMKH BLTPCIHOIPYNOBH canta, APMXCAN it Pa3XoiH, KaKTo ¥ HEpeanaHsupann nesandu n
3aryOu, NPOM3THYAILH OT RLTPEIIIOFPYNORH CACITKIL, C€ CAHMHHHPAT H3UANO.

3arybuTe B AaAcH0 ALUIEPHO APYKECTRO CE OTIACAT KLM HEKOHTPOAHPAILOTO y4acTHE, IOpH AKO TOBA A0REIC
Ao nebuTao canno,

I'lpo.\mnara B aena na cofcTeeHoCcT B AancHo AnlepHo ApyAKecTno, HO 0Oe3 cmaua ua KOHTpOAd, ce
OCHETOBOANRA KATO KallNTAI0BA CACIKA,

Ako [pynara 3aryBn konTpon BEPXY AaACHO ALUIEPHO JIPYKECTBO, TA:
- Ornicsa aktHBHTe (BKMOYNTEIHO PENYTALNATA) It NACHBHTE HA ABIEPHOTO APYRECTBO
- Ornucea 6anancoBata cToitHOCT 12 BCAKO HEKONTPORHPAINO YHACTHE

- Ornueea KYMYJAATHBHHTC PA3NHKH OT NPCHIHHCAABANC HA MYRACCTPAHIH BANYTH, OTHETCHH B
co0cTRelHA KanuTan

0 I'Ipmuana CnpapcannpaTa cToiinocT na MOy 4EHOTO BLIHArpaskaciHE
- l'lpu:maaa CnpapeanvBata CTOIHOCT HA BCAKA 3ara3eita HHBCCTH LA
= l'[pn:uaaa BCCKH H3MHIULK HAY HEAOCTHD B neuwandara Hin 321]")'63‘[‘21

- Pcmacmlmuupa Aena Ha KoMnalusTa-malika B KOMOOHeHTHTE, IPH3HATH (Ipeay TOoBa B ApYr
sceobxBaTe AoXoi, B newanbara win 33[‘)’681’5, HITH B HEpa3Rpeacaenn neyanbu, KakTo € YMECTHO.

Motnaren EAJl H3roTea cuIno B HAMBIAYANEH (HIANCOB OTYET 33 rOAKMHATA, IPHKMOUBAIA Ha 3] gekembpit
2015 r., B KOHTO HHBCCTHUHMTE B QLIMEPIN Jpy#ecTsa ca npeacraseiu 1o cebecroftuocr. HuanBHAYAAHHAT
tunarcos otyer na Mobunten EAJL e ono6pen 3a n3nasane ¢ pewenne na Ynpasuteming chet Ha 28 auyapn
2016r.

HeiicTBamo npeanpusrite

Kottconuanpannat dunancos otser va Mpynata € H3roTeel Ha 0a3aTta NpHHUHNA-NIPEATIONOACHHE ACHCTRALO
ApeAnpHATHE.

OYHKUNORATHA BAAYTA I BAAYTA HA napeacrasane

Toan kouconnaupan duHancon otyer € npeacrapeH B buarapexi nepa (BGN), koato e dynkumonaanara
BANyTa Ha KOMNawuATa-Maitka. Boaxo mpeanpuATHe B rpynata onpelens cpoata coberBena dynKuHoOHAnH
BAMYTA H NO3HUMETE, BKAIOYCHH ELB (JHHAHCOBMA OTMET HA BCAKO MNPEaNpPHATHE, CE OUEHABAT NpH
H3NONIRANETO Ha (PYHKUHOHAIHATA BAAYTA HA OCHOBHATA WKOHOMHUECKA CPEAd, B KOATO TO OCHLUCCTBABA
Aeitnoctra cn. Usanara dwnancora nidopyanns ¢ npeactapena B XWAAAH GLAGAPCKH NEBA, OCREH BKO €
YNOMEHAaTo ApYro.
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MOBHJTEJ EAZ

MOACHHUTEMHH BENEXKH KbM KOHCOJIMAWPAHHUSA dHUHAHCOB OTYET
3a roaunata, npurmousama ua 31 aexemspn 2015 1.

3.1, Oboluwenne na CLUWECTBCHIITE CHETOBOAHI NOANTIKH
a) Busnec komGuHanmn 1 penyrawn

Bu3uec komGUHALMITE CC OTHUHTAT MO MeTOAa Ha npuaocOHpaneTo. Lienata na npuaobusane ce onpenens Karo
CYMa OT NPENBLPAEIOTO BLIHATPARIICHHE, OLCHEHO MO CNPABENINBA CTOHHOCT KM AaTtata ia npuioGneatero,
 CTOHOCTTA HA 1EKOHTPOARPAINOTO YyacTHe B npuaobueanoTo npeanpuatie. 3a peaka Ou3Hee komGuiauus
NPHIOGHBAOTe NPEAAPHATHE OLEHABA HCKOHTPONHPAIIOTO YYAcTHE B NPHA0GHBAHOTO NPElNpHATHE MO
CRpaBeHBa CTOHHOCT WIH MO NPONOPLUHOHANHNA AT OT pasrpaliMyMMHUTE HETHH axTHBY HA npuaoGnsanoTo
npeanpustie. Paixoante no npugodnsanero ce oTunTat B nedanfara wan 3aryGara 3a nepuona.

Korato ['pynata npunobupa Guastec, T4 npeuchissa nat npunobutute dunancoBit axtHBy W nacHed ca
NOAXOAALIO KNACH(HLHPAHEL il NPCICTABEHN ¢ OTie A HOrOBOPHNTE YCIOBHA, NKOHOMHMCCKHTC YCIOBHA H
chOTBETHHTE obcroaTencrea xbM natata na npnjaobusaticro. ToBa BKNIOMBA OTICIAANCTO HA BHCApPCHUTC
AEPHBATHBH OT OCHOBHHTE JOrOBOPH OT NPHA0DIBINOTO MPCANPIATHE.

Aro jaacHa GusHec xomGHnauwsaTta ce pcandinpa Ha cTand, CHIpascaAaHpaTa CTOINOCT KEM A4Tatd Ha
npraoGHBAHETO HA HO-PAHO NPUTEKABANKTE OT NPHAOOHBALOTO NPEANDHATHE YUACTHR CC NPCOLCHABAT MO
cnpaseantpa crofinoct Kbm Aarata ta npuaobusancro B newandara nau 3arydara.

Ycaopho BL3HarpaxacHie, KOeTo cneara Aa 6LAC NpexpLpReno oT NpiaotHBaIIOTe NpeAnpHATIIe, CE TPH3IABA
N0 CNpaBeAInBa CTOiHOCT KLM AaTata na npuacGusancto. MNocneapauure NposelH B CNpaBesTHBATA CToiNOCT
113 YC/IOBHOTO BL3NAPAAACHHE, KOCTO cC KnacH(pHLNPA KaTO AKTHB HIH MACHE, e TPHINABAT B CLOTBCTCTRHC C
MCC 39 dunancosi HHCTPYMCHTHI MPH3NABAHC H OUCHABAle, HAH B nevanbarta wni saryGarta, MM B ApyTHA
pceoOXBaTen A0x0A. AKC YCIOBHOTO BLINArpasicHHe ce kaacHHUnpa kato uicTpyment na cobcreenna
KalHTan, TO [E CC APCOLCHABA FOKATO He §hAC OKOHUATCAND YPe/ieHo B coBCTREHHS KanuTa,

PenyTauiata nbLPBOHAYANIO CE OLCHABA MO UCHA 1A npiaoSHBaie, KOATO NPEACTaRTABA MPEHNIICHNETO HA
NpexBLPNCIOTO Bh3NArpukiclne han npiioburite o MpynaTa pasrpaiuyisn HETHI AKTHRH i OCTH NACHBN,
AKO BL3HArPARICHHETO € NO-MATKO OT CNPaBEANNBATA CTOHIOCT HA HETHHTE AKTHBH 113 NPUROGHTOTO ABIEPHO
JIPY#CCTBO, Pa3/iKkaTa ce npu3nasa B nevanfara nau sarybara.

Cnen NLpROHAYANN0 npi3laBane, penyTauHATa ce OUEHABA O LiCHA Ha ﬂlelOﬁHBEIHC, HaMAMCHa C HATPYNaHHuTE
3&[‘)’61! ot obeazuenka. 3a uemiTe Ha TecTBaneTo 3a obesuerka, penyrauHAta, npnnoﬁma 8 Buittec KoMOManus,
0T narata Ha ﬂPll.ﬂOﬁHBallCTO, CE€ pasnpene;ii KuM BCEKH OT obekTiTe, FCHEpUpaLlul NapyH4Eil NOTOUH Ha
I‘pynara, KOHTO CE OYAKBA 12 HIBACKAT HOA3H OT KOMOHHAUUATA, HE3ABUCHMO OT TOBA AANH KM Te3H obekTi ca
pasnpeaceiacHu ApYri aKkTHBH HITH (TACHEBH (A npnnoﬁnsmlom fipeaApHATHE.

Koraro penyraunsta gopsupa vact or o0ekT, reHepupat napHyHM NOTOLH, H 4acT OT AeiiNocTTa B TO3H 00eKT
Onie ocrobonena, penyTauuara, ceLp3ana ¢ ocsofoaenara aefiHoct, ce BKNOUBA B SanancoBara cTOMIIOCT 1A
Jefinocrra nph onpestensie na nevandata uan sarybara ot ocsoboxnasanero ii. Ocsoboaenata npn Taknpa
oOCTOATENCTBA PENYTAUHA c¢ OuenABa Ha Oa3ata Ha oTnocHTENnHUTe cTofinocT Ha ocsobGogenarta nefinoct W na
3anascitiy odeKT, relepupall napHyiH NoToul.

Axo MLPBOHAYANHOTO CHCTOBOANO OTHHTAHC HA Bnanec koMmOHNIAUKA He € NPHKMOYHIAD N0 Kpas Ha OT4EeTHHA
nepHoa, B KONTO KOMONHAUMATA BL3WHKBA, 32UI0TO crnpaBejliRBHTE croiiiloctd, Konto chenpa na Onjar
onpeaencHd 3a pairpaliHyiuMuTe TlpllllOﬁHTH AKTHBH H MOCTH NACHBH Ha l’lpHﬂOﬁllBﬂllOTD npeanpuiaTHe Ui
CyAMara Ha NPEXBLPACHOTO BLIHATPAKICHHE, HIH cTolHOCTTA Na HEKOHTPORHPAUIOTO YHACTHE MOTAT [a Onoat
anpenenenln casmo yCnopo, I'pynara OTYHTA KOMOHHAUNATA KATO H3NMO3BA TE3H YCNOBHH CTORHOCTH. I'pynam
Mpi3HaBa KOPEKUHH B TE3H YCJIAOBHH CTOHHOCTH B pesyartar oT [!JIIIIEI.IIHBH[JQHCTO Ha DNBLPBOHAYANHOTO
CHYETOBONNO OTHHTAHE B PAMKHTC Ha ApallaneceT Mecela 0T aarara Ha npuﬂoﬁunaﬂe H PETPOCHEKTHBIO OT Ta3H
larta,
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MOBHJTEN EAJLL

NOACHUTENHH BENEXKKH KbM KOHCOJIUAHPAHHUSA OHMHAHCOB OTUYET
3a roanuara, npuknoyeama na 31 gekemspu 2015 r,

3.1 O6obuenne B CLIMECTBEHNTE CHETOBOAHIL NOANTHRN (NpoaLseltiie}
6) [Ipespnwane B uy:RAeCTPARHA BANYTA

Chenxnte B uYKACCTPaHHA BAAYTa ALPBONAYANNO CE OTPA3ABAT BLB (PYHKUMOHARHATA Banyra no obmettius
KYPC HA JATaTa Ha caenkata. MoncTapinTe aKTHBR M (ACHBY, ACHOMHHUPAHH B YyMKIECTPAHHW BAYTH, e
npeBpLINAT BLA GyHKINONANRATa BanyTa no obMeHus Kype, nciicTrall KuM oTueTHaTa Jata. Benuxn kypconu
PasnHKN ce npisuasar B neqanGara uan sarybarta. HemonetapHuTe akTHBH H MAcHBH, KOHTO CC OUCHABAT 110
MCTOpHYECKA Lela Ha tpnao0UBale B 9YKICCTPANHA BanyTa, ce NPeBpLIAT BLE QyHKUHONATIATE BAAYTA 1O
obMeRNNA KyPC KM AQTaTa ia NLPBOHAUAIHATA CALIKA,

8) [Ipmanasane ua npuxoan

Tlpuxoanre ce NpH3NABAT J0 CTCAENTA, B KOATO € BEPOATHO HKOHOMBUECKH NOMIH Aa OnAar nomyudeHnn or
IpynaTa w cymarta ua npuxoaa moxe aa Gbac naxesano ouenena. [puxoanTe cc ouenasaT no clApaseAnrHBaTA
CTOHHOCT Ha NMONYUENOTO BE3HATPAKICIEIC KATO CE HIK/NOYBAT OTCTRAKK, pabaTti 1 AaHBUH DLPXY npoar#tuTe
nan muTa. pynarta anaiinaipa JoroBopenocTHTE it 3a npoaaxkGi cnopea crneuddiuun KPITCPHN, 3a Aa
onpeieiH AanH JeficiBa KaTo (PHEIIRT 1 KaTo arenT. T8 e AoCTHriana 10 3akmouesiHe, ye 1eficTRa Kato
UPHHUHNAL BLB BCHUKH TakHba jorosopenoctd. [lpenw aa GbAe npasilat npitxoi. cacannTe cneundiuim
KPMTCPHH 32 npu3nasaue Tpabsa cblto na GsaaT yaoBneTROPEHN:

Tlpuxoou om yenyzu

MpuxoanTe OT NPENOCTABCHHE YCAYTH CC MPH3NABAT NPONOPUHONANHO 113 CTENENTA HA 3ARLPIIEHOCT HA
caenkarta keM orvernata Aata. [puxoaute oT ycnyrit BKMOYBAT NPEAOCTARNHE HA AOCTLI 00 MPEwara,
MecedMHi aboHaMEeHTIH TAKCH H W3BBPILeN! TenedoilH YCayrh 1 YCAYTH RO NPENoc 1a AanHN (NPUNOAH OT
Tpadiik W AONLAHTERHE YCIyrH).

o Meceumite abonaMenTHH TAKCH CE NMPEINIalIaT MececuHo I ce TIPH3NARaT B AepHona, 3a kolito ce
otHacaT. QaxTypupatite Meceqnit aGonaMenTHI TAKCH, KOUTO ce oTiacar 3a Gbactli nepuonn, ca
NPEACTABCHH B KONCOAWIHpaHUA oT4eT 3a dmuancosoto cuerosnde na [pypata xato npuxoan 3a
Obaewnt nepuoan. lNpnxoauTe OT BRMOUBAHC KLM MPEKATA CE NPH3NABAT B NMepHoaa, 3a Koilto ce
OTHACHT ~ IPOTNOPIHOIANHO 32 CPOKA HA CKIOUCHNTE 10TOBOPH ¢ aloHaTH.

e [Ipuxoaute ot tpaduk ce dakTypipat na GUMMHC NEpHOL, HECKBNANANL C KANCHAAPHHA MECEN, HO e
NPH3NaBAT B NEpHoaa, 3a Koiito ce oTuacat. [IpuxoOAHTE OT poyMUHT H BXOAsIL TpadHk © Apyr#
Tenedioni ONepaTopH c¢ [PHIHABAT 33 NICPHOJA, B KOIITO ¢ N3BLPIICHA yCayraTa.

¢ MobGunten npeanara w ycayrata MTen flpuma, kosto npeiacraBnsea npoaaxba Ha npeannarenu
pasropopi. Kum mosenta na npoaaxbata ['pynata oTuMTa Karo Tekyll [IPHXOA fipuxoida otT
nponaxGara Ha croknte n CHM kaprata (Hocuten), a npuxoasT or Tpaduk CE pascpodusa b
KOHCOIHAHPaNNA OTYET 332 IHHAHCOBOTO CLCTOAHHE KaTo npHxod 3a 6tewn nepuoas. [puxoast ot
npejniaren Tpathuk ce pH3Hapa B nevandn H 3arydn npes cnecIsamwiTe NCPHOIM, KOraTo yCayrara ¢
peanHo npepocrasena na abonara.

fpuxaou om mapuhun naanose Mmen mpancihep

Ppynata npeanara na ceonte abouati Tapuduin ualiose Mten Tpancdep ¢ Bkmouenu duxcupan Gpoii
Geanaatiu MURYTH, CMOPEA YCAOBHATA, HA KOHTO HCH3NOR3BANNTE MHHYTH NpPE3 TEKYIUHA NepHoi ce
TipexBLPAAT B cneaBana nepuoa. Ha Gasa va nanpasen anannd na peanuns Tpadix no Te3u TapudHI MAaHoRe,
lpynata e BLINPHENa NOTHTHKA 32 NPHIIABAHE KA NPHNOAHM, KOATO BIMMA MPCABHI. Y€ BEPOATHOCTTA 33
H3INOA3BANE HA IPEXBBLPICHNTE MHIYTH B ClCABAHA nepuod (T.¢. npeldy NpaBoTo MM 33 HINOA3RaHE A4 €
H3TEK/10) € Muoto Majtka, 3atosa, ['pynaTta ATOKHpa MO-BIUCOKA CTORIOCT HA MPHXON HA MHHYTA, B PE3YATAT HA
KOETO 1A1aTa CYMa OT MeceMHata Takca OGHBa NpH3NaBala 8 MLPBHA MEPHO. 33 KOHTO €€ OTHACK H uAMA
pascpoyeHH NPHXOAN, KbM KPas 1a OTYETHRA NepHOI.



MOBHJATEJ EAJL

NOACHUTEJHH BEJEXKH KbM KOHCONMAWPAHUSI @UHAHCOB OTYET
3a rogunara, npiknovsawta ia 31 gexkemspn 2055 r.

3.1 O6o6menite Ha CLIECTBEHUTE CHETOBOANN NOARTHEN (NPOALIKEHNE)

B) [Ipmuasane ua npuxoan (Npogbisenne)

fipuxooume om npodawcba ra cmoxu

[Mpuxoanre ot nponambara na croxn (Mobuaun Tenedonu u apyri kpaiiny ycrpoiicTa 1 AKCCCOAPH KLM TAX),
B NOMa 12 HOpMaHATa AefiHOCT, ce MPH3HABAT MO CHPABCATHBATA CTOHNOCT HA MONYYEHOTO, IMIH KOETO Ce
OYAKBA J12 CE NOJYMH BL3INATPAMIECHHE, HAMAICHO C BLPHATHTE CTOKH, OTCTLIKH win paGatu, [puxoa or
npofaxda Ha CTOKH CE NPH3HABA B MOMENTA, KOraTo CLIMCCTBEHHTE PHCKOBE OT coOCTBEHOCTTA CE NPEXBLPIAT
KbM  KYNYyBaua, NONYy4aBARETO HA BLIHAMPAMACHHCTO € BEPOATHO, CRBLPIAHHTE paINOAN H BLIMOKIHTE
BPLIAHIS H3 CTOKH MOTAT A2 CE ONpEaenaT HAACKAHO, NAMA NPOALIKABANIO YYacTHE Ha PLKOROJACTROTO B
YUPABACHHETO 113 CTOKHTE, H CyMATa 1A MTPHXOAA MOKE A3 CC HIMEPH HAICOKAN0. AKO € BEpOsTHO, Ye Lie GLaaT
Jateny OTCTBLIKKH W TAXHATA CTOHHOCT MOMe Aa OBl HAAKAHO WIMEPEHA, TOTABA OTCTENKHTE CE NPH3HABAT
Kato [amMamielie 1a NPHXONHTE, KOraTo c¢ NpH3nasaT npuxoaute. [TpexsLPAAHETo Ha PHCKOBETE H W3rodnTe
BAPIPA CNOPEA KOUKPCTHHTE YCAOBHA 1A Aorosopa 3a npoaaxta. pn naxerua odepra, BrIoYBaILa cToKa N
¥Yeayra, ce nACHTHPHLKPAT OTACAIKTE KOMITIOHENTH Ha cAelxaTa no npogaxk0ara, waenTHgHUIpa ce TAXKATA
CNpaBeANNBATA CTOHNOCT H NMpeanoweHaTa OTCTLAKA KLAM MakeTHaTa oepra (Pasmitkata MEKIY CymaTta ha
CNpaBeHBHTE CTOMIOCTI 1A OTAEAHNTE KOMIIOUENTH W LEHATA Ha [taketiata odiepra) ce paznpeaein uiuano
KM KOMIIOHCNTA CTOKA,

[Tpozapava 3a neaanu Kanenmi

Ho smapt 20135 r, 8 'pynata ¢ pajpaGotena u ce npraara INporpana 3a noamnm kanentd. KinenTnre, yuacTsatu
s lporpavara nonyuarat Touki, uniito Gpoii e pyuxuns or eymara na saxyneunte ot Ipynara yeayru B CTOKH.
Knsettrtite morat na HINOA3BaT HATPYMAHHTE TOMKH Karo CPelly TAX NOJAYMABAT OTCTBIKH NPH NOKYOKA HA
kpalinn ycTpoiicTea W akcecoapH HAW npu norpebaetne va yeayru (meceunn taxcu, Tpauus). Toukure Morart
a ce HINoA3BAT B PAMKHTC 1A onpelelcu [€pHON, MOCOYEH B JOrOBOPa, Ciefl KOSTo Te ce aHyNHpAT,
CuOpannte H 1ENINOIBANIH TOHKH CE aHYJHPAT it B CiyMaid, e KIHEHT npekpath jorosopa ch ¢ [pynarta.
I'pynata npinara KPMC®0 13 TMporpasit 3a Nosnis KIHEHTID 0 OTCPOMBA NPHXCA npuaaraiiki sogena ua
ocTateyiaTa cToiinocT. Passciennero sincksa 'pynata aa pasnpededn 4acT OT NOAYUYEHOTO BLIHANPLKACHHE
W BIEMAalIe 110 NBPBOHAMANNATA CAenKa 33 npoaakGa KbM TOYKNTE 32 JOAIHH KMENTIE W 12 TH (IPH3HAC KATO
MPHX0A, KOrato HINLAHN CELP3ANNTE ¢ TAX 3adLMKkeHuA. [pynata Moxe J1a HINLAHN CRONTE JATBMKEHNA KATO
DOCTABH HarpajnTe camo win naeMe (W maaTn) na Tpeta crpana aAa ri npeaectasgit. KPMC®O 13 uauckea
NPUXOARTE, PAINIPERLICHH KbM TOMKHTE 32 NOAMNM KAHEHTH, A2 Ce OLCHABAT 10 COPABejUNBA CTOHNOCT NHa
HATPALNTE, T.C. CYMATa, N0 KOATO NPOAYKTHTE H YCIYTHTE, CPeUly KONTO TOYKHTE MoraT Aa GLaat passenchi,
MOratT Ja ce NpojasaT OTAEnHo. AKO CNpaBeifMBATA CTOMNOCT 1IC € [PAKO BHIOMMA, TA €€ H3uHCAABA
npHbAn3INTENHO.

fpuxoou om naesu
[puxoanTe OT HAEMH B PE3YATAT OT ONCPATHBEH JH3IHKN CC NPA31IABAT Ha MHHeina Gaza 3a cpoka Ha An3uNra.

flprxoou om ougidenmu
IlpuxoanTe oT ANBNACHTH CE NPH3HABAT, KOI'ATO C¢ YCTAHOBH NPABOTO 33 TANHOTO NOMYuanane.

[Tpuxoou om muxeu

3a scivku GPHUEAHCOBH HHCTPYMENTH, OLEHCHH NO AMOPTH3NPala CTOIIROCT, i AHXBOHOCHH (MIHAHCOBN aKTHBH,
khacHMURPaNn KaTo TAKHBA Ha pasnonowkeHde 3a nponax0a, NpUXoaMTe OT MAH PAXOAWTEe 3a JIMXBH ce
OTPa3sBaT Karo cc Hanomsa ediexrHonus anxeen npouent (ENN), koliTo € ApoueHTHT, TOUHO AHCKONTHPAL
oyakpaHHTe GBLACIM NapUHHH NNAMAHHA WIN DOCTRIAEHHA Npel NPoruolvpaiis cpok nHa duHancorys
HIICTPYMENT, HAH 3a NO-KParbk NEPHOL, KOrato TOBa € YMecTHo, Ao Heriara Oanancosa crofinoct ea
(MHAHCOBUA aKTHB HAW nacHe. [IpHXOANTE OT NUNBH CC BKMIOYBAT BLB (HEaHcoBiTE NpHxoan 8 nevanbara
unm 3arybBara.



MOBHJTEN EAQ

NOACHHUTEJIHH BEJIEXKH K'bM KOHCOJIWAWUPAHWA GDHHAHCOB OTHET
3a roaunara, npukmousama Ha 31 ackemspn 2015 1.
3.1 Odobmenne Ha CLILECTBEHHTE CHETOBOIHN HOMITIKN (NPoABREHNE)

r) Jdainsun

Texyuy 0anuk gupxy doxodume

Teryuinte Aatb4in aKTHBA U NACHBH 33 TEKYLUHA W NPEANOANH NEPHOAN €€ NPHIHABAT NO CYMATa, KOATO ce
oyaxsa A2 Onje BLICTAOBEHA OT WM RAATENA Ha JaubuiiTe Baacti. [lpy wsddchelHe Ha TeKyUHTe JAabuM
CC NpHIaraT SainbYHHTE CTABKH H AAHBLYMHNTE 3aKOHH, KOMTO Ca B CHIA HIW B IUAYNTEAHA CTCACH TIPHETHTE KhM
OTHETIATA AaTa, B CTPanHTe, B KoHTo I'pynara onepupa W renepupa odharacMu J0X0IH.

Texymute AanLUn ce npu3nasar Aupektio B cofeTreina kanutan (a ne B nevanGata uak 3aryGarta), Korato
JAANLKLT CE OTHACH 10 CTaTHH, XOMTO ca Guin npusHaty w3sLn nevanbata wau 3aryGarta. PLKoBONCTBOTO
NEPHOINYNO ANATHIHPA NOJMUHHTE, OTHCTCHH B JalBLUIHTE ASKIapallii, BLB BPHh3Ka ChC CHTYAUMHM, NPH KOHTO
NPHACHHMHTE AaNBYHH HOPMATHBIN pasnopeibn ca npeaMer Ha THIKYBAHE M MPU3HABA MPOBH3IH, KOTaTo
ToBa ¢ neofxoauMo.

OTC}'JO'-ICI[IITC AANLUM Ce MPH3INaRaT no 6anaHCOBHA MCTOI 32 BCHYKH BPCMENHH pa3/iINKH KbM OTUCTHATA JaTa,
KOHTO BLIHHKBAT MCHY AAHLHHATA OCHOBA HAa AKTHBUTE H NACiBHTC H TEXHHTE Ganatcosy croiinoctn 3a
LHeanTe Ha ll)llllﬂllCDEDTCl oTydTaNe,

OTC[JO'-ICIIH JAANBYHI NAcHBH CC RPH3INABAT 34 BCHUKH obnaraemu BPCMCHHH Pa3iHKN:

. OCHCH OO0 CTCINCIETA, 10 KOATO OTCPOMCHHAT JAHBMCH MACHB BB3HIEKBA OT MLPBONAYANIO MPH3NABAHC Ha
penyTauHsa, HITH HA aKTHB HAH O0acHB, OT Adfena cienka, KOATo e ¢ Gu3nec KOMOHUALHA W He RINAe
HHTO BBLPRY CUETOBOIALIATA neuwanba, HHTO BbpXY hanpunara neuanda uan :mryﬁa KEM MOMCHTA HA
HIBLPIUBALE 1A CACaKaTa; H

*  OckeH 32 oftaraemu BPEMEHHH Pa3nHKH, CHLP3ANN C HHBECTHIIHE B ABLICPHI APYIKCCTRA, acOUMIPaIN
JIPY®ECTBA H CHBMECTHO KOHTPOIHPaHH NIPEANPHATHI, KLACTO BpEeMero Ha obpatHoTo npossienye Ha
BPEMEHNATA PasAKKa MoXe Aa Onhie KOHTPOIHPAHO H CLUIECTBYBA BEPOATHOCT BPEMEHHATA Pa3InKa aa
ne ce nposasi ofpatiio B npearuansMo Onaeine.

AKTHBY 1O OTCPOMEHN JAaHLUH CC MPH3HABAT 33 BCHUKN HAMAJIACMEH  BPEMENNH PRINUKH, npeiecen
HEH3NOIIBAHN AANLYHH KPEAHTH Il HEH3NOJIBAHH AaibMin 3ary0H, 10 cTeneHta, 0 KOATO ¢ BEPOATIO 44 ¢
nandie obiaracma netta.nﬁa, Cpey KoAato Ha OLAaT W3NON3BANH  HAMATACMHTE BPCMECIIIH Pa3sIHKH,
APEHECENMTE HEN3IOMIBAHH JANTLHIH KPEANTH H HCH3N0N3BAMITE AaibyHK 3ary6n:

*  OCBEIl QKO OTCPOMEHHAT AZNBLYCH AKTHB, CBBLP3AH C 1AMAIACMA BPEMCHHA PaslIMKL, BLINHKBA OT
'LPBOHAYAANO MPH3NABAHEC 11a AKTHB HIH NAcHB OT AajAcHa CICAKA, KOATO He ¢ Ousnec xomGunauns u
He BJIHAE HHTO BLPXY CYETOBOANATA nedanda, NTO BhPXY daHbuHaTa nedanba win saryba Kb
MOMEHTa Ha H3BLPWBAHE HHa CACTKATA; |

. OCBCH 3a HaManAesyd BPEMEHHH PA3fIHKH, CBLP3AIN € HHBECTHIUHIH B ALUIEPHH APYXKECTBA, ACOLUHHPAHH
APy&ACCTBA H B CBBMECTHH NPCANPHHATHA, OTCPOYCH AAHLUCH AKTHB C€ NPH3IHABA CHHHCTBCIO 10
CTCNEHTA, 10 KOATO HMA BEPOATHOCT BPCMCHIIATA PAdjIHKa Aa ce MpoABH 06paT1|0 B 0603PHMO Owunewe n
aa 6nae pcannidpana obnaraema neyanga, Cpelty KOATO Ja ¢ ONOA3OTROPH BPEMCHNATA PAIAHKA.

l'pyna'ra H3BRPLIBA NpEraAca Ha Oanatcosara crofittoct na OTCPOMCHHTE AQHTLYMIH AKTHBH KbM BCHKA OTHETHA
AATa H A HAMAMABG N0 CTCICHTY, [0 KOATO BCUC € € BEPORTIO Aa bnae peannidpala AocTaTe'uHa obnaraesa
neqanda, KoATO 1a NO03IBOAABA WENHA HIAH MacT OT OTCpOMEHHA AaHnL4yell akTHB Aa OBac BLICTAHOBEH.
Henpusnmme OTCPOMENH AaHLYMIE AKTHBH CC NPCPAIrNeHKAAT KBM BCAKA OTUETHA JaTa H Ce NpPH3NABAT A0
CTENCHTA, A0 KOATO € CTAtiano BCPOATHO Aa 8 peasindnpana 6bpewa obnaraeaa neuanba, KoATE XA MOIBOAH
OTCPONCHHA Aalrbycl aKTHB f1a Ouje BB3CTAHOREII.

OTCpO‘IBHHTC AaHBYHU AKTHEH H MacHBH CC OUCHABAT NO AALMHUTE CTARKH, KONTO C€ 04AKBA A3 OLIAT B cHAa
34 nep#ona, B KOHTO AKTHBBLT ce peanuInpa MJIH NACHBBLT CC ypeldd, BL3 oCHoRa Ha JaULYHNTE cTaBki (H
NAHEBUYHH 3aKOHK), AefiCTBALLH 1.TH BAE3IH B CHA, B 3HAYHTEIHA CTENECH, KLM OTYETHATA AaTa.

OTCPD'-ICHIITC JAHBUH, CBLP3ANH CLC CTATHH, NPH3HATH H3IBLH neyanbata uaM 32\[‘)601‘&, €€ TpH3HABAT HIBBH
neuanfara win 321[')'61“8. OTCPO'-IEIIHTE JAQHBYIH CTATHH CC NPI3IHABAT BLB BPbL3Ka CbC CHEBP3AHATE C TAN
OCHOBHA CIIENKA HAW B APYyTHA BceoOXBaTeH 0OX0A, A OHPCKTHO B coOCTBEHHA KanuTa.

I"pyna‘ra KOMNEHCHPa OTCPOYCHR AAHBYMHH QKTHBH H [MACHBH CAMO TOrMBA, KOMATO HMA 3aKOHOBO NpaBo na
npuenaia TEKYUN JaHBYHH aKTHBH CPELlly TEKYLH AAHBYHH NACHBY H OTCPOYCHHTE AdHBHUHE AXTHBH | NAcCHBH
CE€ OTHACAT N0 AafbUH BBPXY JA0XOAA, HAJNOKEHH OT CANM H CbUl AJNBYCH Oprati 34 €AHO H CbLUIO
AGHBHHOIAABNARCHO TIPEANIPHATHE.
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MOBHJITEN EAJL

NOACHHUTEJHHW BEJEXXKH KBM KOHCOJIMIIUPAHWUS ®HHANCOB OTHET
3a roaniata, npukmousawma 1a 31 aexesmspu 2015 .

3.1 ObobwcHie HA CHULCCTBEIINTE CUCTOBOANN NOANTHEN (TpoaLAXKEHHE)
r) Ransun (npeasamennc)

Hanvr evpxy dobasenama cmoitmocm (JJC)
[puxoauTte, pasxoRHTE H AKTHBHTE CE MPH3NABAT HETHO OT JaWbk BLPXY aodasenara crofimoct (MC), ¢
H3KIIOYCHHE (1A CAYYaHTe, KOraTo:
» JAC, suaiHkBall NpH NOKYRKa Ha AKTHBH WAH YCAYTH, HE € BL3CTAHOBHM OT JAaubLMIWTE BIACTH, B
koiito cayuait JUIC ce npusnasa kato Mact o uenara na npuiobueane Ha akTHBA WA KATO 4acT OT
CLOTBETHATA Pa3x0AHA TO3HLHA, KAKTO TOBA € MPHI0KHMO; Y

. BICMAHHATA H 3ATBLIKCHNATA, KONTO ce oTHHTAT ¢ BRmoueH JC.

Hetuara cyma wa JAC, suacTaioBUmMa OT (1 TBRAHMA N2 LalBUIHTE BIACTH, CC BKAIOYRA B CTOIHOCTTA la
BICMANNATA N 3ANLAKEHHATA B KOHCOMMIAMPAHIUA OTHET 3a (MIIANCOBOTO CLCTOANNC.

o) doexoan ua nepcoiasa

Kpatkocpotithte AOXoMR 12 TICPCONAN] DKMOMBAT 3annaTh, MCHAMHEG i Tomnin GOHYcH, BHOCKH 32
COLMANNO OCHTYPRBAIC N TOAHIUAK KOMUCHCHPYCMH OTIYCKH Ha CAYXMTETHTC, KOUTO €€ OMaKea fa Guaar
W30 ypenetn B pamxire Ha 12 Meceua caen kpas na otaetius nepitod. Korato Mpynarta nonyun yenyrara,
€ €€ NPH3NABAT KATO Pasxoll 33 Nepconana B nenandbarta nan 3aryBarTa W Ce KANHTATNIHPAT B cTOHOCTTA NA
UKTHB W OUEHABAT MO NCAHCKOHTIIPAlATAa CyMa Ha OMaKBAHUTE WINOAAIM napuuud notoun. Jonwnauurenna
HudlopsIALHA 32 KPATKOCPORIHTE JOX0IN 113 Nepoolana ¢ npeacrasena B Benewea 22,

ﬂp)’[‘HTC ABATOCPOYHN AOXOAH BKMOYBAT TOAHIUHH KOMMEHCHPYCMH OTNYCKH H MOTHBHPALLA nporpasa 3a
CIYHHTCAH, KOHTO I'pynam HC OYaKBa Ad YPCAH HILRI0 B PAMKHTC 1A CACABAIHA OTHETCH NEPHOL.

Toouwminu KOMReMCHDYEMU ORYyCcK

Foauwmm KOMACHCEPYCMH OTRYCKH CC NPH3HABAT KATO Pa3Xo/l 3a nepconana B nevanbara uimn 3arybata uan ce
KaNHTATHANPAT B CTOHHOCTTA HA AKTHB, KOTATO CAYKHTEAHTE NOAOKAT TPYAa, KOHTO BOAH A0 Nojyvasatie 1a
Npaso 3a Te3H Aoxoan. Te ce oucHABAT MO HACTOAILATA CTOMNOCT HA OUAKBAHNTE MIAIAHHA 3a YpexilaHe Ha
HEN3NOI3BAHHTE NIPABA 32 OTNYCK KBLM KPad HA OTHETHHA NEPHO, KOATO OTPA3ABa OYAKBAHNA BPEMEBH NEpHol
Ha ypexiaiie, OUakBaliTe HIBA HA BLIHACPANIACHNA, 1OXOAHOCTTA N0 CPOHHH AbpAABHH 0BIHraluH KuM Kpas
ia orueTiid nepron. Monsanuteana HupopMauns 3a ZLATOCPOUHHTE JOXOAN (@ ICPCONANA € NPCACTABENE B
beneska 22,

Coenaru ¢ miaupanun na Oasama Ha Ry = MOMUEAHOHHA BPOZPAMA 3G CAY.HCIIME N

Cnpasennnsata cToiinoCT Ha 3AABIKEHHETO KbM CHYKITENNTE 110 OTHOWECHAE Ha NamannaTa a 6a3a axuui,
KOHTO CE YPesaaT ¢ MAPHHHH IIAWAIHA, CC NPU3IEBA KATO Pa3xol CLC CLOTBETIIOTO yBENHYEHNE HA NacHBHTE,
npes nepuoaa, B koiito cuymkurente DesycaoeHo ca npuacduny mpaso Ha mnawaxe. 3agbmkenncro ce
NpeoueHBa KbM BCAKA OTMETHA 1aTa M KBM AaTaTa Ha nnamane. BeAkakBH nposieild B cnpasejanssata
CTOMHOCT 1A 3A0bIGKEHHETD CC NPH3NABAT KATO NPHXOAN HAH Pa3XOAHN 32 riepconan B nevantu i 3arylu.

pynata uMa neicuonch mian ¢ AeumHpaHi AOXOAM, MPOM3THYAUL OT 3aXBLIAXCHHCTO i N0 CHAATA Ha
Obirapekoto TpYROBO 3aKOHOAATEACTBO, A3 I3MAATH HA CAYRUTENUTE CH MPH REHCHOIHUPANE IBE MW IUECT
OpyTHH MeceHitH 3an0aTH B 3aBICHMOCT OT MpocAy:eHuAa crak, Ako caywuten ¢ palotan sa [pynata a
npoasikenue na 10 rogunn, noayuasa mecT GPyTHH MECEUHH JANAATH NPH NENCHOHHPaKE, a ako ¢ paBoTtnn
no-manko ot 10 rogunn — nee. [aansT 33 AoXOAW HA MEpCoNATa MPH TelcHoHupale He ¢ QuHaHCHpaH.
I'pynata onpenens CBOMTE 3AXBLAXCHHA 33 HINNAUANE Ha JOXOLH WA MEPCONANa NPH NEHCHOHBpaHe vpes
AKTIOEPCKHA METOA HAa APOTHO3HHTE KpeauTiiw eaAnnnun. IlpeouenkiTte Ha NEHCHOHHHA MAaH © AeduiNpaHi
JIOXOJIH, BKNIOMBALIH AKTIOEPCKH Newanbu n 3arybil, ce npH3Hasat He3nGapHO B KOHCONMAMPAHHA OTHET Ja
tunanconoto cueroAnde cpenty AeGHT HAN KpeauT Ha Hepasnpenenchnara nevandafiteniokpura saryba upes
npyrun  BceobNmaTel [OXO4, B TEpHOAA Ha TAXHOTO ebinuxsaie. [lpeoucikute we noanewar na
pexnacudwxanus B nevanGara nan sarybata B nocneapawy nepuoau. PazxoanTe 3a MUHAA CTHK CC NPH3HABAT B
neqanfara uan 3aryGarta na no-paHHa oT:
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MOBHJTEJ EALL

NOACHHUTENHH BENEXKH KBM KOHMCOAWAUPAHHUA GHHALICOB OTUET
3a roanunata, npukmoyusata na 31 aexemspa 2015 1.

3.1 Qfobmenne HA CLIUCCTEENITE CUETOBOARN DOAKTHKY (NPOALAAKENNE)
n) Noxoan na nepconana (NPoxbAKCHIIE)

L/ AaTaTa Ha JONLIAHCHHE A CLKPAUICHNG B RJana, |
. AaTaTa Ha NPH3HAaBANEe HA PA3X0AH 34 RPCCTPYKTYPHPAHE, CLITLTCTRALLN H3MCHCHIIATA B NTaHAa.

PazxoauTe 3a NUXBH ce NPHIHABAT 4pe3 npaiaraiie Ha JHCKONTOR q'lﬂKTDp KbLM 330BAACHHETO 3a JoX0oAN 1A
nepcotiana 3a NelCHoHHPaHe. Hanmenenuara B nocieanoro ce NpH3NaEaT nevandaTa uaN 3ﬂr)’GﬂTﬂ 3a nepuona
H CE NPEACTARAT KAKTO CNCIPBA.

e PasxoanTte 3a cTak, BKAIOYBAUIM Pa3XOANTE 33 TEKYLN CTAX, PA3XOJHTE 32 MHHAN CTdK, KakTo H
nevandiTe v 3aryGiTe B pesyaTaT na CLKpalleHA HAH HepYTHHIH YPeXAaHis No fnana ce BKIIoYBaT
B cTaTna ,Paixoan 3a nepconana®;

e PasxoluTe 32 MHXBH Ce NPEIACTARAT KaTo ,,DHHANCoBH pasxoau®.

¢) MUHAHCOBH IIHCTPYMCHTH — DLPBONAYATHO OPI3HABANHE ) NOCHEABAINO OUCHABALIC

. @unancoBn AKTIBIR

anBﬂllﬂ‘lﬂJl HO OHlHNBaNe

Puunancosnte aktnen B obxsata na MCC 39 ®@uuancosd HHCTPYMEHTH: NIPH3IABZNC H OUCHABANE CC
KnacuduuupaT HiIN Kato $PHnancoBN aXTHBE, OTYUNTAHN [0 CNpaBeansa cToiinoct B nevanGara wan 3arybara,
HIIN KATO 3AEMH H BICMAHNA, HIN KATO HHBECTHUMH, ALPKIHK 10 NANCK, HIAH KITO (MINANCOBH AKTHBH HA
pasnonokeHie 3a npoaax0a, HAH KaToO IEPHBATHEH, ONpeaencHH KATO XCANIPAIR HUCTPYMCHTH B e)CKTHRHO
XeMkHpane, KakTo ToBa ¢ no-ymectuo. pynata onpeaens knacHgukaunsata Ha UHANCOBHTE CH aKTHBH NpPH
LPBOHAYANHOTO HM ApH3laBaite.

Benugn dinnancosn akTHBK €€ MPH3NABAT MLPEONAYAINO MO CAPABSIIHBITA UM CTOINOCT, NOC, B CAYYAN 1A
HHBCCTHLHHN, KOWTO HE CE OTHHTAT No cnpapeaiHBa croiinoct B nevanbGara nnut zar)'ﬁam, pasxoOnaHTE no
CHCNKaTa, KOHTO CE OTHACHT TPAKO KLAL nplmoﬁunaumo Ha (IH{I{EH{C()BHH AKTHB.

nOK)'ﬂKIITC HITH nponamﬁu'rc na qlllllalICOBl-I AKTHBH, YHHTO ¥YCNOBHA HIHCKBAT NPENBLPAAHCTO 118 aKTHBA NPE3
NEpHON 0T BPEME, YCTAHOBCH ofiKloBeNO © HOPMATHBHA pa:mope:lﬁa HIH aeficTeala NMPAKTHKA 118 CHOTHETHHA
nasap (pCﬂ.OHIlH I'IOKyTlKII), CE€ NPHIHABAT 113 AaTaTa Ha TLprysale (caesnkara), T.e. HA JaTara. Ha KOATO l‘pymna
CE € anraxnpana na KYnH HIH npojane aKkTHBa.

OUHANCOBUTE aKTHBH EHA I‘pynam BEJIIOUBAT NMapH W IAPHYIIH EKBHBAMIENTH, TLProBCKY H JAPYTH B3EMAHHA
APYFH (lmnaucoau AKTHBH (nexompaim ll)l-lllﬂHCOBH HHCT]J)’MEHTH}.

[Mocnensamo oueHsBaAKe
TMocnensaioro oueHssale na GUHANCOBNTE AKTHBH JABHCH OT TAXHATA KNAcH(pHKaUNs KAKTO ¢

3aesn u greManun

3aemuTEe B B3CMAHMATA ca HeacpusaTHBIIE tIlHI{aIICOBH AKTHBH C (llHKCI{pﬂHH HJIH onpeaciAeME naaulanHa,
KOHTO e CC KOTHPAT HA AKTHABCH nasap. Cnen NEPBOHAYATHATA OUEHKA TEIH tl]HHﬂlICOBII AKTHBH CC OLCHABAT (MO
AMOpTH3Hpala CTOAHOCT © M3M0JA3BAHETO KA MeToAa Ha ed)em‘umum JHXBEI MPOLENT (Eﬂﬂ). HaMancHa ¢
MPOBA3NATA 32 obe3uenka. Amopmaupauzna cToilHocT ce HIYHCIARA KATO CC B3eMAT NPCIBRI BCHYKE MPEMHH
MAH JHCKOHTH TPH NpHA00HBANETO, KAKTO W TakKCH WAN PAIXOAW, KOUTO ca nepasaema wact or ENTL
Anopthaaunsta na EJIN ce prnioysa pta dHHANCOBHTE TIPAXOAH B KONCOAHANPAHHA OTHET 38 BCeolXBATHHSA
noxon. 3aryGute, su3unkpamy or ofe3ncHika, ¢ NPH3HARAT B KOHCONHANPANNA OTHET 32 BCeoOXBATHHA A0XOI
KaTo APYri ONepaTHBIH PasNoau.



MOBHJTEJ EAQ

TNMOACHHTEJIHW BEAEXKH KbM KOHCONHAWPAHHUA GHUHAHCOB OTUET
3a roxunaTa, npukmonusaa na 31 gekemapu 2015 r.

3.1 OGo0menise HA CLINECTBCHNTE CHETOBOANN NOMITHKN (NpoabLAAenIe)

e) (unancoBH HHCTPYMEHTH — MBPBONAYANHO NMIIHABAKE 1t M0CIeABAIND OUeHIBAHE (NpoabaAeHNe)
¢ Miumancosn AKTHBN (NpoALKEHNE)

Ormiceane
DunaicoB akTHR (AN, KOTaTO € NPHIOKHMO, 4acT OT (HHAHCOR AKTHE WIH HAacT OT rpyna OT CNOOHH
(p1aHCOBH AKTHEBH) CC OTAHCBA, KOraTo:

e [paBaTd BLPXY RAPHUIHTE MOTOUH OT AKTHBA CA HITCKIN;

¢  JOrCBOPHHTE 11papa 3a MORYUABAHE HA MAPHHE NOTOUM OT (HHAKCOBISA AKTHB CA NPEXBLPAEHH KN
I'pynata e noena 3aQLNKEHHETO Ja NAATH HAMBLIHO MONYMCHHTC NApHHIK NoToUN Be3 chilecTsena
3a0ama KbM TPETa CTPAHA HPC CNOPasyMEHHE 32 NpexBbphsie; ph koero (a) Ipyiara ¢ npexsupiania
B 3HAYNTENNA CTEMEH BCHYKN PHCKOBE 1 NO:A3M or coberbetocTia BLpxy ditiancosns axtus; win (0)
Cpynata #nto e NpexBLPIAMIA, HHTO € 3aMa3HAa B 3Na4HTENNa CTENeH BCHYKH PHCKORE i MON3N OT
coGeTBerocTTa BbpXY HHAICOBHA aKTHB, 10 HE € 321133113 KOHTPO:Ia BLPXY Hero.

Korato l'p)nam € NPEXBLPINKIA NOroBOPHHTE CH NpaBa 3a noaydaBaHe Ha NapiHyHi noToud oT {llllllﬂllCOBHH
4KTHB H € BCTENNAG 8 CNOPa3yMENHE 33 NPEXBLPAANC B HHTO € ITPEXBLPIIANA, HHTO € 3ana3nia b 3HaAUHTCNHa
CTENEN BCHHMKH PHCKOBE H NON3H OT cobcreettocTTa BLPXY LI)HIIaI[CUBHH 4KTHE, HO € 3ana3nna KoHTpona BLpRy
1ero, T4 npoab/ikasa Aa NpPHIHABA NPEXBLPACHHR (llHl[ﬂlICOB 4AKTHB A0 CTencelTa Ha NpPoALTAKABAlOTO CH
YHACTHE B HCTO.

B To3u Cﬂy'iﬂﬁ Fp) mata npH3nana 4 CLAeLTCTRAINOTO IAALIIKCHHE. anXBI:pJ]CIlHﬂT aKTHB H CERLPIAHOTO C HEro
3AALNKCHHE cc ouenarat na 6a3a, KoATo OTpa3fna npasara H 3aaLaHeHHaTa, KOHTo I"pynaTa € 3anaiuna,

IMpoawbmkapaloto yyacTHe, KOETO € Mox (hopMata Ha rapakiis 32 NPCXELPACHHA AKTHB, C¢ OLCHABA MO MO-
HICKaTa OT NEPEOHAaYAnHaTa 6anancoBa CTOIIOCT HA AKTHBL W MBKCHMANHATA CTOMNOCT HA RL3NATPAAICHIECTO,
KOCTO MOMC 1a cc HAnoXH A3 Guae su3craHoseno or Mpynata,

ObGe3ucHKa Ha (I)Illlﬂllconll AKTNBN

Kem peaka oTtueTHa jara [pynata npeueHsba jJanm coutectsysar ofexkTHBHM hokazaTencTsa, we jgancn
tpitnancoB aKTHB HAH rPyNA dHiiaticosl akTien € obe3uciiena. GUNAHCODNAT AKTHE HAH FPYNATa OT HHAHCOBH
AKTHBH ce ciHTa 33 ofc3uenena, Koraro CLIIECTBYBAT 00CKTIRIAKM A0KalaTeacTa 3a ofclucHKa B peayirar Ha
eAHO M foBeMe cuOHTHA, KOHTO Ca BLINHKNATK cied NLPBOHAUANHOTO npusHasale Ha akTusa ("cuBuTie 32
notiecena sary6a”) n tosa ceOuTHE 32 Nonecena 3aryba oKasBa BAHAHIEC BLPXY OYAKBAHHTE OLACLUH MApHYIIK
TI0TOUH OT (HHAHCOBHA AKTHB HJIN FPYNATa OT (pHHANCOBH AKTHBN, XOHTO MOTAT N3 OLAAT HANEKANO OUCHENH,
Jokasarencteata 3a ofe3uenka MOraT A2 BKIIOUBAT HHAMKAUMEH, Y€ QALKHHLIEH WIH CPYNa OT JUTHAHHLN
WIHTBAT CCPHO3HN (DHITBHCOBH 3aTPYAHCHHA NN €A B NEHINBAHSHNE, HAH NPOCPOYHE TIPH WINAMAHETO Ha
STHXBY WK MNABHHUK, HIH CLUICCTBYBA BEPOATHOCT /12 O0ABST HenarTewkocnocobHOCT, WK 1a NpeanpHemar
(hHnancoBa peoprany3alis, MK Korato HabmonaBany JauHi WHIANKHPAT H3MEPHMO HAMANEHUE B OYAKBAHHTE
Obaci NapHYHH NOTOUM, KATO HANPWUMEP NPOMENH B NPOCPOUHATA WM HKOHOMHYECKH YC/IOBHH, KOUTO ca
CBBLP3aHH C HENINBAHEHHSA OT CTPAHA HA ATLKEHHLWTE,

Dunancogu armuel, oMYAl RO AMOPMUINPAHd CAIOTIHOCM

3a hunancopydTe aKTHRIH, OTYHTAHH N0 aMOPTH3HpPaHa crofinoct, MpyraTa NLPBO NpeUcHABA AANH CLINECTBYBAT
obeKTHRHN 10KA3ATENCTBA Ja obe3ueHKa HHAMBHAYANHO 33 (MHAHCOBY AKTHBH, KOMTO €2 CLILECTBENHH
MOOTAENNO, HAH KONEKTHBHO 33 HHAHCOBHTE AKTHBH, KONTO NE Cil CLUICCTBCHH NOOTACHNO. AKO C¢ ONpenciu,
ye He CHLIIECTBYRAT OOEKTHBIM AoxalarencTsa 3a ofecsuetika #a HEAMBHAYANNO OUCHABAN (PUHRNCOB AKTHB,
HE3IABHCHMO OanH TOi e ChIECTREH HIAH He, ZKTUBLT CC BKITIOMBA B Fpyna ot ¢|HI|HHCDBII dKTHBH CLC CXOOAHH
.\'apax'repucmku Ha ernmeu pHCK H Taiu I‘py“ﬂ oT ll)llllallCOBH AKTHBRI Cc¢ OoucHAaABa 3a uﬁe:ueuka Ha
KONCKTHBHA 6&30. Banaucouam CTOfiHOCT HA AKTHBA C& HaManasa AHPCKTIIO H CyMATA Ha :lar)GaTa ce npH3iasa
b nevanGata unu sarydara.



MOBIHATEJ EAN

MOACHHUTENHH BEJNEXKH KBM KOHCOJIMAUPAWSA GHHAHCOB OTYET
3a roaunara, npursousaa na 31 nexesepu 2015 1.

3.1 OGoGmennie ua cHIWECTBCHITE CYETOBOMIN NOMUTHRI {POaB/KEHEIE)

€) DuuaHcOBH  BHCTPYMEHTR — NLPBOMAMANHO OpU3NABANE I MNOUICABANO  OlenfABAHE
(npoasamcnc)

L DOuHAHCOBN NKTIBH (l'lpﬂﬂ'b.l’l?l-’(!lllle)

AKO ChlecTBYBAT o0CKTHBII JOKA3ATENCTBA, e € Bb3HUKnata 3ary0a ot obe3ueiixa, cymara wa saryGarta ce
OLCHABA KATO pashukata meway OanancoBaTta CTOHHOCT HA aKTHBA M CCTallHaTa CTOHHOCT HAa OMAKBaHUTE
Oblewn napuann norour (kato ce n3kmousat Guiewu owakpand 3ary0y no 3aemMH, KOMTO BCe OUIC e €A
moneceny). Cerawnarta cToOfHOCT 1A oYaKBaNKTE GBACIIN NAPHYLEK MOTOUN CE AHCKONTHPA M0 [(hPBOHAYLNIHS
elrekTHEH JHXBEN NPOUENT ita GHIANCOBUA aKTHE. AKO J/I€I 32€M UM BICMANE € C NAABALL THXBEH NPOoLeHT,
(IPOUCHTLT 112 AHCKOHTHPANE 32 OUeHKA Ha 3aryGaTa oT ofe3ueHKa NPEACTABNNBA TEKYIUNS JIMXBEH [IPOUCHT.
3arybara or obesuenrka namanssa Ganancosata cTofiHOCT HA AKTHBA MpE3 KOPEKTHBHA CMETKA H cymarta Ha
saryfata ce npnsnaga B nevanGata v saryGara. TIpHxoaAnTe OT NUXBN NPOALAXABAT 18 CC HAYHCAABAT BLPXY
namatenara 6anancopa CTOMHOCT W ce HAYHCIABAT KATO CC WINOMIBA NUXBEHNA NPOUCHT, W3N0I3BalN 34
NUcKOUTHPaNE Ha OLACIIMTE NapHUIIH MOTOUM 33 NenHTe Ha ouenka wa 3arybava ot obGesuenxa. {ipuxoanTe ot
AHXBI CE OTPA3ABAT KATO 4acT OT (JHHANCOBHTE NPHXOIH B KOICOIMAHPBIBA OTYET 32 BCeo0XBATHHA 10X0M.
3aeMBTC M B3CMaHHATA CC OTNHCBAT, KOTATO 1€ CLUICCTBYBA PEANHCTHYNE BELIMOKHOCT Te Aa OLaar cuOpany B
Onacuie H chukn oGeaneydeis (ako 1Ma TAKHRA) ca PEANM3NPalH IITH €A NpexBupaeHil KuM [pynata. Axo B
nocnenBaia roania, cyMara na odaknanata daryBa ot obeluenka ce yBeaHtil HIH namiviee nopagit ceBntie,
KOETO BLINHKBA ciiel HEliHOTO NMpH3HaBale, No-paHo npi3narata 3aryba or obesneika ce yseanuasa wik
HaMansRa Ypel KopekirA B Ganancopata cToliHOCT Ha aKTHRA.

Axo 6baewo otnuceane GLAE BLICTAHOBCHO MA NO-KLCCH CTall, BLICTALOBABAHETO e npHiiasa B ApPYruTe
MPHXOAH B KOHCONHARPAHKHA OTHET 3a BCeoBXBATHHR IONOL.

Ceramuara cToiOCT 1A ouakBanuTe Ghieln NApHULiN TOTOUH CE€ AHCKOHTHPA MO NLPBOHAYMATINR E(lJCKTHBCIl
AUXBEN TIPOUCHT Ha ll)lllla[lCO[lllﬂ AKTHB. AKO JACH 3aeM HAH BICMAIIE € C NAABALL THXBCH NpoucHT, NPOUEHTLT
1a JNCKONTHPANE 3a OLEEIKa Ha 3ary6am ot obesuenka NpCcACTABAABA TCKYHIHA JIHXBCH MPOUCHT.

L ORUAHCOBN NACHBSI

anBOHa‘lﬂJIHO NpUIHABAHE I CLHEHKA

Munancosute nacusi, B obxsata o MCC 39 ce knacuuumupar karo (MtHAHCOBH NAacHBH, OTMHTAHK 1O
cnpasennHea crofinoct p nevanfata wan 3aryGata, mAKR KaTo 3aeMit il TPHBACMENH CPCACTBA, MW KaTo
ACPHBATHEH, ONPEXEICHH KaTO NeKHPAUIH HHCTPYMEHTH NpH cfekTHBHO XeNwHpaHe, KaKTo ToBa ¢ no-
yMmectio. 'pynata onpedensa kaacumgaunara na ¢HHANCOBHTE CH NACHBH NPH TLPBOHAMATNOTO KM
MpH3HARAHE.

Benukn dynancopk NacHei CE NPI3HABAT MLPBOHAMANNO NO CIPABEANMBA CTONOCT, @ B cAyvail HA 3aeMu il
NPHBAEHEHN CPeACTBA, MHHYC NPAKO CELPIAHHTE CLC CACIKATA PA3XOAM.

DHHAHCOBKTC MAacHBN Ha l‘pynara BE/ICYBAT TEPrOBCKH H APYrH 3aABMAKCHHA, JIHXBONOCHH 32€MH H ApYFrH
¢m{aucoun [TACHBH,

Mocneasauio oucHABARE
MocaessamoTo oueHasaie 1a GHHANCOBUTE NACHBH 3ABHCH OT TAXHATA KRACHOHKAUUA KAKTO CNeapa;

3aevut u npugteuenn cpedcmea

Crien nbpBOHAYANHO MM NPH3EABANE, 3AEMHUTE H MPHBICUCHUTE CPEACTBA CC OUCHABAT N0 AMOPTHIWpana
cToilocT npH kanonisane Ha metoia na EJIMN. TleuanGute u 3arybute ce npu3HaBaT B KOHCOIHANPAHUA OTHET
3a BCeoONBATHHA AOXO0A, KOFaTo MACHBLT CE OTINCBA, KAKTO H YpEs poueca Ha aMOPTHIALNA. AMOPTHIKpanara
CTOHHOCT €€ HI4YHCNABA KATO CC B3IEMAT 10/ BIIMMAHHE BCAKAKBN MPEMHH WM JHCKOHTH (pH npHaoGHRMETO H
TaKCH, HAW paIxodW, KOHTO ca uepasaenua vact ot ENIT. Amopruzaunsta na EJIT ce skmousa sbB
fH1HaHCOBHTE PA3XO/H B KONCOTHANPAHUA OTHET 3a BceoOXBaTINA A0XO/.

el
=



MOBHJITEJN EAJ

NOACHUTEJIHH BENEXKKH K'bM KOHCOJHIWPAHWA ®HHAHCOB OTYET
3a rognpata, npuxmossata na 31 nekemspn 2015 .

3.1 OGobmenmie Ha cCLUICCTBEHIITE CYETOBGIHN WOTHTIKI {MpoabAKEHIIE)

c) @UHAHCOBR  MHCTPYMENTH =~ OLPBOIAYMAIHO RPUIHABAHC It IocjelBAIL0  OUCHABAHE
(nponsawkeniic)

s dunarcoBn nacnen (NpoaLAKENNHE)

Otnncaane

Duuancor nacws ce OTNHCBA, KOraTo Tofl ¢ noraceit, T.C. KOTaTo 3A0BTAEHHETO € OTHAAHAN0 HIH aHy Hpalo,
HIH CPOKLT MY € H3TEKBI.

Korato cwiectsypaul ¢ivnaticos nacns Obile 3aMeneH ¢ APYT OT ChUUHA KPEANTOAATEN MPH CLELPINEHO
PAINHYHK YCIOBHA, HH YCAOBHATA HA ChiLeCTBYBAWL RachB §1L.AAT ChIUECTBEIIO RPOMENEHI, T3 pa3Mana nam
MOAHDHKAHA CE TPETHPA KATO OTIHCBANC HA NBLPBOHAYANENA NacHB H NMPHIHABZNE HA OB, 4 PaiTHKaTa B
CLOTBETHHTE DANANCORH CYMH cc npH3nasa B nevanbara wan 3aryGara.

#) Konsnencnupane aa gueuaicos nHCTPYMeHTI

@UHANCOBN AKTHRH 1 (!lHllallCOHl-l NACHBH CC KOMNOCHCHPAT i HETHATA CyMA CC NPEACTaBA B KOHCOAWAHpatIHA
OTUET 3a ttlllllﬂl[COBOTO CBCTOAHNE, KOMaTo H CaMO KOrato € Hanvue OPHAHYECKH YNpaxKigcymMo npaso ia
KOMIICHCHpaHe HA DPH3HATHTE CYMH H prnm"a HMA HAMCPCHHC Aa Yypexiaa iHa HETHA Gasza, win 3a
CANOBOCMEIIHOTO PEASIHIHPAHE HA AKTHBHTC N YPCHAALL 11a NACHBHTC.

3) Ouennsane un cnpaselsinGa CcToilHDCT

I'pynata oueiapa CBOMTE JaAbIKCHNA ita 0a3aTa HA AKUMH YPEXAZNN B NAPHUHN CPEACTBA N0 CHPABCATHBA
cToiiHOCT kLM oTyeTnaTa nata. CnpaBeAfHBHTE CTOMHOCTH HA (HHANCOBMTE HHCTPYMEHT, OUEHEHW NO
aMoprHinpana cToHHoCT, ca onosectend B benewxka 26.

Crnpaseanupata croiinoct € uenata, koaro 6u Ounha nonyuenwa ot npomxamba Ha akTHB MAK pAaTena 3a
NIPCXBLPAANE Ha nacks B obuu4aiina caenxa Mexay nasapHi yUacTHHUN KbLM JataTta na ouenkara. Ouenspanero
0 cnpaseaAnMBa cTofiHOCT ce Oasmpa Ha  NpCANOAGKEHHETO, Ye CAEIKATA 33 npoaaxda Ha akTHB K
NPEXBELPJANE 113 TTACHB CE OCLLICCTBABA:

*  Ha OCNOBHHA 023ap 33 CLOTBETHHA AKTHR ILTH NACHB, HIH
®  [pH OTCLCTBHE HA OCHOBEH NAa3ap, Ha Haii-HAroMHUA MAAP 32 CHOTRETHHA AKTHB FH TIACHB.
*  OCHOBHHAT WINW HaH-H3roAIHAT nazap Tpabsa fAa Guac docTuvnen 3a [pynara.

CﬂpﬂBCﬂﬂllBaTa CTOHIIOCT 1A AKTHB HJIH NACHB CE OUCHABA, KATO Ce [IPaBAT NPCANOIOIKCHHA, KOHTO NasapHl
YYacTHHUH onxa HATPABHAH NPH ONpeACTANE Ha LenaTa Ha aKTHBA HNH NacHBa, KaTo ce NpHeMa, e Te neiicrear
B CROA l!ﬂﬁ-ﬂ()ﬁ'bp HKOHOMHYECKH HHTEpCC.

OttertsbaneTo Ha CrpasenuBata cTofnoCcT #a HedACoR BKTHR BIEMa NpeABHA cliocobHOCTTa Ha najapen
YUACTHHK 13 FEHEPHPA HKOHOMHYECKH H3TOQi OT HIMON3BAHETO Ha AKTWRA cnopen naii-edexTusuata K Haii-
Aobpata My ynoTpeba Han oT npoaaxkOara Ha AKTHBA Ha JPYT MA3apeH YYacTHHK, KOHTO 1e W3INo/i38a aKTHBA
cnopen nafi-edrexTHaata it nafi-rofpara My ynotpeba.

I"pynaTa H3MO/MI3IBA OUCHHTC/ICKH MCTOAH, YMECTIIH NPH ofcToATeNCTRATA, 33 KONTO HMA AOCTATHYHO AAHHH 32
OLEHABAHE Ha CIpaBcAJINBATA CTOHHOCT, KaTo ce MAKCHMH3INPA HINOMIBAHCTO 110 NOANOARIIH Habmogasanus
BXOIALUY NAHHH | CC CBEAIAA A0 MHHHMYM HANOA3BAHECTO NA nenabmonasaHi BXOAAWN JAHIK,



MOBGMJITEJ EALQ

MOACHHUTEJINHW BENEXKH KbM KOHCOJHJWPAHHA GUHAHCOB OTUET
3a roanuara, npuxaousama na 31 aexemspn 2015 r.

3.1 OGo0buwenIte HA ChLIECTBEHNTE CHETOBOANII MOIUTHKI {NPOALIKCHIE)

3)  OuensBane Ha COPABEIMEN CTOMNOCT (NpOALIKEHIE)

BCHYKIE akTHBH o NAcHBW, KOMTO Ci OUCHENH 10 chnpaseiiibpa cTOfINOCT WAN 38 KOHWTO Ce H3LICKBa
ONoBeCTABANE 1A CTIPABE/INHBA croiinoct B KOHCOHANpanHa qnmaucon OTUCT, Ca [PYHHPAHH B KaTteropHy
cnope: i‘:cpapxunra A crpasei/inBaTta cTofinocT, KAKTO € OMICaio no-1o.1y, b3 OCHOBA 1a nai-HUCKOTO HHBO
H3NOA3BANY BROAARN JAHHN, KOHTO HMAT JHAMHTEAHO BAHAHHE [TPH OUCHABANCTO HA CIIPABCANNBATA croiiHocT
KaTo uAno;

¢ Huso 1 = Hanon3pat ce koTHpanH (HEKOPHTHPANN) LEHK HA AKTHBHH MA3ApH 32 MACHTHMHH 3KTHBH
HIH [acHBH

e Huso 2 - ﬂpn.‘mrm‘ €C OUCHHTENCKH METOAH, [IPH KOHTO Hafi-HNCKOTO HHBO H3MOA3BANN BXOANIUH
JaHHH, CLIMCCTRCNH 1A OUCHKATA MO CAPABEANHED cToiinoct, ca HabimoaBaH HAK NPAKO, (L0 KOCBCHO

L Hueo 3 - HU3non3eat ce OUEGHHTENCKH MeTolu, pH KONTO HaH-HHCKOTO HHBO H3ANONIBAHY BNOASLEH
ALNHH, CLINCCTBENH 33 OHEHKATA [10 CHIPABCIIIHBA ctoiittoct, ca nenabniogasaiii

3a aKTHBHTE I NACHBHTC, KOHTO CE OUECHABAT PErYIAPIO NO crpaseanusa croitnoct, Mpynata npepasrnexia
KATCrOPHIHPAHETO WM 113 CLOTBETHOTO HHBO OT HEpapsuata Ha cnpaseanusarta crofinoct (BL3 ocHoBA 13 Haii-
HHCKOTO HHBO H3NOJI3BAHH BXOAALIH J3HHHK, KOMTO HMAT 3HAMHTENHO BAMSHHE NPH OUCHABAHETO Ha
CNpaBe/inBaTa CTOMIOCT KaTO UANO)} KBM Kpas HA OTHCTHHS NEpHoi i ONPCAcAs AU HMA 1eoBXoAHMOCT OT
H3IBLpRane na Tpacdep(i) oT €110 HHBO B APYTO.

PLKoBOACTBOTO HA I"pynaTa onpeaens NOAHTHKATE H NpouelypHTe, KOHTO CC [PHAAraT No OTHOWICHHE KaKTO Ha
PCrYJHPHHTE OLUCHKH MO cCNpaBe/INBa CTOHHOCT, TaKa # ta HEPCrYNAPHHTE QUEHKH NO cnpapeanyipa cTOfHOCT.

KM poika oTuetia 1ata, phbKOBOJACTEOTO HPABH aHANHI HA WIMCHENHATA B CTOHIIOCTHTE HA AKTHBHTC H
NACHBHTE, KONTO NOAICKAT HA NpcoueHaBaNe CLIriacio cUCTOBOANKHTE NondTaki ua Ipynara, Tosa BkmoyYRa
nperaei 1a KIoYoBHTe AXOAAULN RAHL, H3M0AIBANA B NOCNEANATA OLUCHKA H CPABHABANCTO WAl ¢ NOANOASMLA
HCTOpHYECKa HNIOPMAURA KAaTO CKJIIOMENH JMOroBOpN N APYTH noaxoaswm aokymentd, Cuuo Taka,
PLKOBOCTBOTO, CLAMECTHO CLC CMCUHATHCTUTE-OUCHHTENH, CPABIIABA MPOMEHHTE B CHPABENIHBATE CTOHHOCT
EHA BCEKH AKTHR WIH NACHB C MOANOAAM BLILLIN NITOUIHUH, 33 13 NpeueliH AATH TPOMEHUTE ¢a pasyMilH.

3a uendte 11a OMOBECTABAHETO HA cnpascajinBata crofinoct, prna'ra onpeaend padiiHyliid KNacoBC JKTHBH N
fIACHBH B 3aBHCHMOCT OT TANHOTO €CTECTBO, NAPAKTCPHCTHKH H PHCK H OT CLOTBETHOTO HHBO OT iicpapxua‘ra Ha
crpasealinBara cTofiHOCT, onHcaHa no-rope.

1)  HmoTn, Mammnmus 1 cLOPLKEHNA

WMoTtHTe, MAWHHKTE H CLOPLIKEIHATA CC OTHHTAT MO leHA HA RpHAoDMBaHe, Hamanena ¢ Harpynanuie
AMOPTH3AUHH B/ uau HaTpynannte 3aryOn ot obe3uenka, ako uma takkea. Llenara na npraobusane BROUBA H
PaIxo/tit 32 NOAMAHA HA YACTH OT MALLINTE H CLOPLIKCHHATA §I PA3X0AH N0 3a€MH 10 ABLITOCPOUHIH AOFOBOPH
33 CTPOMTENICTBO, NPH YCAOBHE, Y€ OTrOBapAT WA KPHTEPHUTE 33 NpH3Hasake ia aktie. Korato ce panara
NOAMAHATA HA CBIUECTBEHH KOMNOHENTH OT MAWKINHTE N CLOPLKEINATA, Ha onpeaencln uirepsat, [pynata
NPH3HABA TC3H KOMMONEHTH KATO MHAMBHIYRMIH aKTHBH CbC CNEUH(HYHH CPOKOBE HA NOJACIEH KUBOT M
pecnexTisio, amoptuiauna. I1o noaobew nauui, NPH N3BLPWBAHE HA OCHOBEH IPCIAEH HA MILIHHA HAN
CLOpLKERME, TC ce BKAIOYBAT & Ganancopata CTOHHOCT HA CHOTBETHHA AKTHB KATO PA3XOAH 3a NOAMAHA. NpH
YC/IOBHE, Y€ OTroBapAT HAa KPHTEPHHTE 33 MPHIHABAHE HA ALAIOTpaeH matcpHaien aktns. Bouukn npyru
PA3XOMIN 32 PEMONT H NOAAPLAKA € NPH3NapaT B nevanGarta wnu aarydara B nepnola, B KOATO ca WIBLPLIEHH.



MOBHJITEN EAJL

NMOACHUTENHHY BEJEXKH KbM KOMHCONHAWPAHHA GUHAHCOB OTYET
3a roauuara, npukaousawa tna 31 aexemspu 2015 r.

3.1 OGobuxenne HA CLINECTBEINTE CHETOBOAHII NOTITIKH (IIponbIAetie)
1)  Hmori, maunma 11 cbopbaxeHls (NPoALIREHNE)

AMOPTHBE]IIHHTC ce H3yHcassaT na Ga3a na anHelinng Meron 3a CPOKA HA NOACIHHA AHUBOT HA AKTHRHTC, KAKTO
cneaBa:

e Crpaau 25-30 roauun
e Llentpanu u 6a308H cTamuUKK 3-10 roannu
®  OntHME BNAKHA 15-20 ronnun
& Jpyru mawnnn v oSopyasane 3-10 roauun
&  TpaiicnopTHH cpeicTBa 4-8 ronnmu

¢ Cronaickd IBeHTap W apyrd AMA 2-10 ronuun,

WmoT, Mamwmna W CLOpLKEHHE U OTACAHO {IPH3HAT CBUICCTBEH KOMIOHENT OT THX ce oTnHcsa nNpH
ocpolOXAGRANE BAN KOFATO HE CE OUAKBAT HIlKAKBH GLACUIN HKOMOMHMECKH H3r0AH OT HErOBOTO W3NON3IBANE
nan ocsoGomnasane. MeqanGirre HiH 3aryGHTe, BLIMKBAWMK [PH OTIMCBANCTO HA AKTHDA (MpeICTARAABALIN
PAIHKATA MEHIY HETHHTE NOCTBILNCNNR OT npotaxbara, ako uma Takuea, i Ganancopata cToiiHOCT 1A aKTHBA),
ce BKMONBAT B Newanbara il 3arydara, Korato axTHELT OLAC OTHICAIL.

B Kpas Ha BCHKA lel!allCOBa roauHa, cc WIBLPWEBA Nperaca Ha oCTaTLYHHTE CTOHHOCTH, TONC31INA KHBOT N
NpHUAIAraNHTE MCTOAH H3 AMOPTH3AUNA A AKTHBHTEC H TMOCACAIIHTE CC NPOMCHAT 8 Onaecis nepHoliH, ako ¢
yMmecrio.

i)  Jlunnr

Onpenensnero aamy AaacHo CHOpayMeliHe NPEACTABANBA UM CBALPAA NU3NIC ce GA3Pa A CLINOCTTA Ha
CMOPaIyYMCHHETO, B ICFOBOTO HAYAN0 H HIHCKBA OUCHKA OTHOCHO TOBA ALNH WITLIICHNCTO HA CNOPa3yMeNHeTo
3aBICH OT H3MNON3BAHCTO HA KOHKPETCH AKTHB IMH AKTHBH U JA7NH CNOPA3yMEHHETo MPEXBLPIS NpaBoTe 33
H3MoI3BalE HA AKTHBEA.

Iy Pynama xamo Auznncodamen

Jlitsnnros Jorosop, npn koiito l'p)'naTa NPEXBELPIA B 3HAYHTCAHA CTENOCH BCHHMKH PHCKOBC H H3rOQH OT
co0CTBeHOCTTA BBLPXY OTIAACHNA AKTHE, CC KIIE]CHCI’]H[IHPEI K4TO (ilH!lﬂ}lCDB ARIHHE, AKTHRLT ofcKT na
JIH3HNrOBHA IOroBOp €€ OTNHCBA OT Oanalca B nauanoTo Ha CpoKka 1a JIHIHIFOBHA 10roBop, KOCTO obnuaiitio
cwBliada ¢ NpeaasancTo Ha akTHBd 1 KAHCHTA Ha prnara. Pazxoss, H3BLPDIUEIEH OT I"p)nal'a BELE BPL3KA C
JOropapRucTo N YperkaateTo nHa (.llllllﬂlICOB JIHIHHT ¢ NMPHIABAT KATO paixod, Koraro 6uac MpH3NaTa
neuandara or nponmkﬁa. KoeTo o0Huaiino crapa B HAYanoTo HA CpOKa 1a THIHHTOBHA 10ropop.

Jinaunros jorosop, npit kofiro Ipynarta 3Jana3sa B 3uauYNTENANA CTENCH BCHYKH PIHCKOBE M H3TOAM OT
co0CTBCHOCTTA BLPXY HACTHA aKTHB, ce knacHHUipa kato oncpatMeed nusunr, [Tupsonavanuute npeky
pasxons, u3pbpweny ot Ipynata, LB BPB3KA C JOTOBAPHHETO H YPCHIAHETO Ha ONEPATHBEH JIMIHHL e
npubasatr xuyM OanancoBata CTOMIOCT 1Aa HACTHA AKTHB M €€ NPH3HABAT KATO Pa3No/l [pe3 HemHs Cpok i
AH3HHCOBHA JIOTOBOP Ba chiata 0a3d KaKTO MH3HHIOBUTC NPUXOAH. YCIOBHUTE HAEMM ce NPHIHABAT KaTo
NPHUXOAH B EpHOAA, B KoiiTo Onaar 3apaboteHn.

k) Pasxonu no 3aemn

PasxoauTe no 3aesii, CBLP3ANR NPAKO C NPHIodHBaNETO, NITPAKIANETO HAH MPONIBOACTBOTO HA AKTHB, KOiiTO
no HeoOX0AHMOCT OTHEMA 3HAUHTENCH TIEPHOL OT BPEMe, 3a 18 ¢¢ NIOArOTBH 38 NPeAHA3NAYEHHETO CIt WK 30
npoaaxGarta cH, ce KAMHTAIH3NPAT KATO YacT OT LeHaTa Ha NpHAoGHBaie Ha CLOTBETHIMTE aKTHBH. Beuuky
APYTH PA3XOMH [0 33CMH CE OTYNTAT KaTO Pa3xod B NepHona, B KOHTO ca BBIHMKHam. PazxoauTe mo 3aemu
BRIIOYBAT JIMXBIl W APYTH Pasxoid, W3BLPUIEHH OT I'pynata BLB BpPB3Ka C MONYHABAHETO HA NPHBAEYCHH
cpeactaa.



MOEBHIATEJ EAJL

MOACHUTENHN BEAEXKH KbM KOHCOJIMAHWPAHKUA PUHAIICOB OTYET
3a roavnata, npukatousauta wa 31 gekemspn 20135 v,

3.1 OGobiwen e Ha CbIECTBEHIITE CHETOBDARII NOANTHKN (IpoakaKeImIe)

A1) Hemarepuanit akTiien

Hematepnanunre aktiey, ApiacbHTy oTaeano, ce olUeHABAT MLPRONAYLTHO MO KeHa Ha npuaobueane. Korato
siematepnaien akTHB ¢ NpraobuT B OH3uec komBuuANMA, uenaTa Ba ApH1o6GHBale Ha TO3W AKTHB € HEFoBaTa
CMpaBeAAHBA CTOMHOCT KBM Natata Ha npuacOnpaneto. CheA RLPROHAYATIHOTO TIPH3HARANE NEMaTEPHANHHTE
AKTHBH CE OTHWTAT NO 1ela Ha NpraoOHBaHe, HAMANEHA C HATPYMAHHTE AMOPTHIALNN I HATpYNauHTe 3aryln ot
ofe3ueHxa,

I"pyna‘m OLENABA A3H NOACINNAT WKHBOT HA NCMATEPHANCH AKTHE € OTPaHiHYeH HIIH HEOrpaHHtCH.

|‘|EMRTCFIHEL’IIIHTC AKTHBH C OIrpaliHUucH Noae3cil RHBOT CC AMOPTHIHPAT 33 CPOKA HA NOJCINNA HM KHBOT H CC
TecTsar 3a ofe3ueHka, Koraro ChlnecTBYBAT HHAHKALH, He crofittocrta nMm e obesnesicia. AMDpTHZiﬂI.lIlOIIIIIIHT
NEpUOJl H MCTOALT 30 aMOPTH3AUHA 33 HECMATEPHAIEH AKTHE C OFpalHtCEt MOJIE3CH RHBOT CC TNIperickuar 1tah-
MATKO B KpadA Ha BCAKa (tlllllﬂllCOBﬂ ranalna. I'Ipo.\mim“rc B OUAKBAHNA NONC3ICH KHBOT HIAH MOIAER Ha
KOHICYMHpaHe 1Ha ObACUINTE HKOUOMHUIECKH W3rodi oT HEMATCPHAMIHA GKTHB CC OTYHTAT HPC3 NpoMANna Ha
AMOPTHIAUHONNHA CPOK WIH METOH, KAKTO TOBA € YMCCTHO, N CC TPETHPAT KaTo MpoOMAHa B IIPIIGJII{ZIHTQHIIIITC
cucroBoanit ouentkl, Pasxonire 3a AMODPTH3IAWHA HA HCMATCPHAINH aKTHBH C OCPAHHYMCH [TONE3CH KHBOT CC
MPH3IHABAT B KONCONWAHPANHA OTHET 33 BCCOOXBATHNA I0XO] B CTATHA Pa3xon 3a aMopTH3alUHA.

l"C.\IﬂTCpHﬂ.ﬂlIHTC AKTHEH € OrpanHt4cl NoIe3en AHBOT, CC AMOPTHIHPAT 1A nuieiina 6a3a 3a oyakBanHn CpPOK Ha
NONE3INNA HM KHBOT, KAKTO CINCABL:

¢ Jlnuensnn 8-30 roastnn curiacHo cpok Ha AHUCHIHATA
e Kanentcka Gana 8 roaunn
¢ Codrycp 5 roauun

Jpyru sesmaTtepHaiii akTHeN 3-6 rogsnn

HCMEITCPIIHJIIIII AKTHBH (TLPI'OBCKﬂ Mapxa) € HCOrpatHHen no.Aeietl KHBOT HE CC aMOPTH3IHPAT, a ce TeCTBAT 3a
ole3juelika eKeroalo Al HIAHBHAYAINO, HAKH Ha NIHBO obekTn, reiepHpatid napHiuiy noToUH. [Moneauar
HHBOT Ha HCMATCPHANCH AKTHB C HEOTPAlHYEH NOAE3CH XKHBOT CC NPETACHKIA B KPAaA Ja BCCKH OTHETCH NCPHOL,
32 .44 ce onpeicni anH oUSHKATa Ha ZKTHhA KaTo TaKLB © HeorpanH4eH CPOK Ha nojieicil XHBOT NPOALA%aBA
Aa Onae peacpalTHa. Axo ne, npoMsanaTa B oUelkaTa Ha MOJCIHHA HHBOT OT HEOrpattHyel Ha orpakdyell ce
OTHHTA NPOCNCKTHRHO.

flevanbara win 3arybava, BLINHKHANA MPH OTMHCBANCTO la AANEH HEMATEpPHANEN AKTHB, CC OLCH#BA KaTo
pasfHkaTa MEHIY HETHNTE NOCTENNEHHA oT mpofaxbara i OGanaHcopaTa CTOHOCT A AKTUBA H CE NPH3HABA B
neuanfara wiH saryfarta B nepHoia Ha OTHHCBANE,

m)  Matepuannu 3anacn
MaTepnanuiTe 3anacH ce OUCHSABAT MO Mo-HicKaTa ot cefecToiinoctta HITY HETHATE peantInpyema cTofinoct,

Pazxoante, HIBLPLUEHH 33 MOCTABKATA H& MATCPHALHHTE 33naCH A0 TANHOTO HACTOAWIO MECTONOAOWKCHHE H
CBCTOAHHE, CC OTHHTAT KBKTO CICARA.

Croxu n Matepiany - 10cTaBHa LEHa, onpeaencHa Ha O6a3a merona "cpeano-nperersiena croiinoet™.

Hetnata peannsyema cTofiHOCT € MpeanonaracMaTa Npojaxkua 1ueHa B HOPMAIHS X0/ HA cTonanckara aefnoct
MHHYC NPHOIN3NTENNO OLENEHHTE PA3N0AH 32 3ABLPLUBAHE H Tell, KOUTO ca 1eoBXOaHMH 32 OCLLIECTBARANE HA
npoaaxbara.



MOBHJTEJN EA L

NOACHUTENHH BEREXKH KbM KOHCONHIAWPAHHWA ®UHAHCOB OTHET
3a roaunata, npiukmousawa na 31 aekemspu 2015,

3.1 OGoGmewne UA CHLIMECTBEHNTE CHETOBOAHI NOJHTIRH (NpoXbAKEHIIe)
i)  Obe3uenka HA HeGUNANCOBI AKTHBH

K1m Beska otuetna pata, Mpynata ouenssa gand CLINECTBYBAT SHANKAINHK, 4€ AaAeH akTHB ¢ ofedueHen. B
chyuaii Ha TAKMBA HHAKKALHH HAY KOraTo CE W3INCKRA cxkeroach Tect Ja obe3nenka na ganeH axTus, ['pynata
ONpcaens BL3CTAHOBNMATA CTOHNOCT HAa TO3W axTHE. Bu3cTanoRHMaTa CTOMHOCT HAa AKTHRA ¢ NO-BUCOKATA OT
CTIpAREANMBATA CTOMNOCT, HAMANEHA C PAIXOAHTE 33 Npodax0a na akTiBa BN 11a obekTa, relepHpall NapHHHH
notoun (OTTIM) u ctofinocrra My ynotpeba. BuictanoBHMAaTa CTORKHOCT ce ONpeaens 3a 0TAeNeH aKTHB, OCBEH
B cyuaii, ue mpH N3IN0A3IBANETO HA aKTHRA HE CC TEHEPHPAT NAPHYIK NOTOUY, KOHTO A €A B IHAYMTEINA CTenets
HCIABHCHMH OT NAPHYHKTE MOTOUH, FEHEPHPaHH OT APYrH aKTHBH WAM rpyni ot aktusil. Korato GanaHcosara
croiinoct ua nanen aktHB uan OITIIT e no-sHcoka oT HerobaTa BbICTAHOBUMA crolinect, Toli ce cuiTa 3a
obesuenen u Ganancosata My CTORHOCT CE& HAMANABA X0 HerobaTa BL3cTanosMMa crofinoct. Mpu onpeacasnerto
na crofinocrra 6 ynorpeba na akTHR, OMAKBAHUTEC OLACLHIH MapHYHil MOTOUM C€ AMCKOMTHPAT N0 TAXHATA
ceraiiia cToiHOCT, KaTO CC W3INOA3RA HOPMA HA JHCKOHTHPaHE HPEANH HAaHbUM, KOATO OTpasiBa TekyllaTa
nazapia oleHKa Ha CTOHNHOCTTA Ha NAPHTC BLB BPEMETO it ciicuddimyniTe 3a axTiea puckose. Cnpaseanueara
CTOHHOCT, HAMANENA ¢ PaINoAMTE 3a npoidaxbara ce otipeiens ¥pes W3NOA3BANETO HA NOANOAALL MOAET 3a
OueHKa, KOTHPAHH ULEHH Ha AKUHH Ha nyONHYHO TLPryBaii TLUWIEPHH APYKCCTBA HAM IPYTIE HATHYUHH
NIAHKATOPH 32 CripaBedniBa croiinocr.

3aryOuTe ot obesuelika ia npoaLKasalIK ACHIIOCTIE CC IPR3NABAT B OTACANA cTaTHd . Pasxoan 3a obe3uenka®

Kwuu seska oruerna pata, Kpynata npeucnssa Jaid CLIMCCTBYBAT BRARKAULIY, ve 3aryBarta or ofeiuenxa na
AKTHB, Pa3fnyet OT PelNyTalNg, KOATO € [pH3HATa B NPEAXOAHN NCPHOAH, MOKE BCYC 13 HE CHLUICCTRYBA HAW
LK 18 € HAMANANA. AKO CLULECTBYBAT nonodNH HIAHKauKK, I'pynata onpeaens BLICTAHOBUMATA CTOfHOCT Ha
axTusa v Ha ofexra, renepupaw napusiy notoun. 3aryGara or obe3ucHka ce BLICTAOBRAA OOPATHO CAMO
TOrABY, KOMare € HACTLIKAA NpoMAEN2 B NpHOAM3IHTENHHTE OUEHKH, H3NOA3BAHH NPH ONpPencinie Ha
BL3CTALOBHMATA CTOHNOCT HA aKTHBA, CcACA [OpuIasanero na nocnennara saryGa ot ofelueHka.
BricranosasaneTo na saryfa ot obeaucnka e orpansycto, Taka e Ganalcopata cTOMIIOCT Ha akTHBA 13 e
HAABNILIABA [INTO HETOBATA BLICTAHOBHMA CTORNOCT, HUTO HanancopaTta CTOMHOCT Na axTHBA (CAed NpHenanance
tta amopTu3auns), koato 6u Onna onpexencHa, ako ue ¢ Guna npusnara 3aryba ot ofe3uciika 32 aKTHBA B
npeaxoanuTe roaunu. Bracranosasanero na saryba ot obcjuelika ce npuinasa B neywanbara unu 3arybara.

Ipynata mpuiara caegHHTe KPHTEPHH NPU TCCTBAHETO 33 o0e3ucHKa HA NOCOYCHHTE 10-10nYy chetuditin
AKTHBH:

Penymanin

Penytaunsta ce Tectsa 3a obe3uenka xaTo ce onpeiens Bb3cTaHOoBHMMAaTa crofiocr ua obekTa, renepupaiy
NapHyKK NOTOUH, KLM KOHTO TA € painpeaenena. Korato suicranoBusara ctolinoct na ofekTa, renepupai
NapHyHK MOTOUH € No-HWCKa oT Ganancobara crodinoct, ce npusnasa 3aryGa ot ofesuexka. 3aryfara ot
obe3uenka Ha penyTaiua He fO/IEKH H BL3CTAlOBABANE B OLACLIN NEPHOON.

0) I'lnpmmn CpeacTBA H MapnyuHi eKsHUBAAEHNTH

I'Iapwmn“rc CPEACTBA H NAPHMIATE CKBHBANCHTH B KOHCOJIHAHPAHHA OTYET 3a I‘.‘l)lrlllallCOB()TO CHCTOAHUE
BKJIIOHBAT NApHYHN CPEICTBA B Gpﬂﬁ H o GAHKOBH CMETKH, H KpaTKOCpOMEE NICNOINTH C NBPBOHAYANCH NADSK
OT TPpH MECCUA HIAW MO-MAARKO.

3a uenHTe 113 KOHCONHANPANNA OTHET 32 NAPHYIKHTE NOTOMH, NAPHYHHTE CPEACTRA H NAPHYHHTE EKBHBANCHTH
€€ CLCTORT OT NAPUHIH CPEACTBA H MAPHUHW eKBHBLICHTH, KAKTo Te ca AethHHNPalK No-rope.

n) Peructpupan kanutan

Peructpipanua kanutan ¢ NPEACTABSH [0 HOMHHAAHATA CTOHHOCT HA HW3AMNEHHWTE H NAATENH aKUHH.
[TocTLANCHHATA OT H3AAJASIHA KANWTAN HAA HOMHIARHATA CTOHHOCT HA AKUHHTE Ce OTPAMBAT KATO fpeMuen
pe3eps.



MOBHJITEJ EAJ]

OACHHUTENHH BENEXKY KbM KOHCOAUAUPAHWUA ©UHANCOB OTYET
3a rosunara, npuknousawa na 31 nexesepn 20151,

3.1 O6o6uremie Ha CLINECTBEHIITE CHETOBOAHN NOMNTHKN (NTPOIL.THKENHE)

p) Mposuzun

Obuyu

ITposu3un ce npusnasar, korato I'pynaTa uaa ceraimino aabmxeHne (PaBio WK KONCTPYKTHBNG) B PE3yNTAT
Ha MHDIAAH CEOHTHA, KOraTo HMA BEPORTHOCT 32 NOTAcARANE Ha 3a0LIKeHHeTo Ja OGuie neobXoAHM NOToK OT
pECYpCH, CLALPWALL HKOHOMHYECKH TIOR3l W KOrato moske fa Ghic HanpamRena panewiaHa oUcHKa 1a
cToitilocTTa 1a 3anuikennero, Korato I"pynara ouakea, 4e HAkon Hin BcHskn neoGXoauMH 3a ypemaaiero na
NPOBH3HATA pa3NoAH e Ownnar BLICTANOBEHI, HAMPHMEP CLINACHD  3acCTpaxoBaTelieH  OOrosop,
BL3CTAHOBABAHCTO CC MPH3NABA KATO OTAEICH AKTHB, HO CAaMO TOraBa KOraTto € NPaKTHYCCKH CHTYPHO, He TeaH
pasxoan we 6u1at BEICTAHOBEHH. PA3NOLKTE 32 NPOBH3HKN ce npeacTassT B ieuanbara wam lary6ara, netito ot
cymara ua sbicTanosennTe pasxoan. Koraro ediexrbt oT BpeMcBHTE PalliMKM B CTONRHOCTTA 1A napute ¢
CBUICCTBEH, NPOBH3UNTE CE IHCKONTHPAT KATO CC H3INOA3BA TCKYWIA HOPMA HA ANCKOHTHPAHE MPCAN AL,
KOATO OTPa3apa, KOrato € YMECTHO, cneumduuinre 3a 3amuikennero puckose. Korato ce winomspa
JUICKONTHPAE, YRENHHEHHETO HA TIPOBHUIATA B PEIYATAT HA HIMHHANOTO BpEMe, CC NPeCTaBs KaTo duinancon
pa3xoA.

[Tpoguznn 30 deMONMANC 1t GLICHAHOBAEANE A MEpena

[TpoBu3ns 3a AEMONTDK H BLICTANOBABANE HA TCPEHA Ce HAYHCAABA BLB BPBIKa CLC 3aAb/BkenneTo ua [pynara
Aa JeMOHTHPA TCHEKOMYHHKAUHOHNI CLOPLKENHA, N3rpaleliH BLPXY HACTH HMOTH WAH B HACTH NOMCILEHits H,
KOTATo € MNPHAOKIMO, 1a RLICTANOBH HACTHA Tepen/nomewiente B mbppoHavanius My sui. Jluckontupanara
cyma na OLACUIMTE NAPHYHH MOTONH, KOHTO CE OYAKBA Aa BLIHMKHAT, CC [MPH3NABA KATO 33QLMKCHHC H KATO
AKTHB. 3a0bDKCHHETO CC OMIXBABA, 4 AKTHBBLT CC AMOPTHINPA 332 CPOKA HA JOrOBOPA 3a HAEM, & KOraTo
JIOrOROPLT € € ONMUHA 33 NOAHOBABANE, CC NPUEMA, Y€ LIE HMA MOHE EAHO NOJAHOBABAHE 33 CPOK, paBell Ha
MLPEONANAMINA CPOK HA 10rosopa. 3anLAKEHHETO CC NIOTACHBA, 4 KTHBLT CC OTIHCBA NPH H3MNLIANCHHE 1A
anraxuMenTHTe Ita Ipynara 3a MONTAX W BLICTAHOBABALIE 112 TEpENA,

32 "pﬂMEHll B CHETOBOANNITE IMOMITHKIL I ON0OBECTRABAHIA

Hoatu 1 tizvtenenn cmmmapnm it pA3RCHCHIA

Cuerosoauiite noautnkn na [pynata ca nocfenosatenny ¢ Te3d, NPHAAraHH Npe3 NMPeaxoMitna OT4eTeN
nepuoa. CneauuTe HIMeHenns B cranaapTiTe ca BuanpuetH ot | auyapn 2015 1.:

. Foaumwun nogobpenns 8 MCOO — Uurnn 2011-2013 roauua, ofxsalam MaikH yTOMHABALLH
HPOMEHY B:

- MC®O 3 Buanec komOunauuu

- MC®O 13 Ouennpane na cnpaseiiHea crofinoct

- MCC 40 MuBecTHuHOHHN HMOTH

BLanpHeMaleTo 1A MOCOYEIHITE [0-fOPE MIMEHEHHA B CTAHIAPTHTC HAMA edeKT BLPNY HACTOALNHH
KOHCOnHAUpan uHatcos oTyeT a ['pynara.



MOBHATEJI EAJ]

MOACHHUTEAHH BEJIEXKH KbM KOHCONHIAWPAHNA @®HHAHCOB OTUET
3a roastnara, npHKniousawa 1a 31 nexesspi 20151

3.3. CuhumecTBeni cHeTOBOAN npeueuxil, llpllﬁ.!’lll]lchJlllll OUEHKI 1 NPeAnOJIDECHIR

HaroreaneTo na KORCOIHIHPaiA [l)HIIﬂIICOB OTYECT Ha I"pyn:rra HATAra pLKOBOIACTBOTO Aa HANpasH TIPCUCHKH,
HPIIGHHJI-ITC."IIIH OUECNKH H TNPCANOIOACHiA, KOHTO BIHAAT BLPXY CTOMIOCTTE HA OTHETCHUTE NpUNOaH,
paixoaH, axkTHBH H MacHBH, H ONOBECTABRALICTO NHa YCIOBHW 3JANLMKCHHA B Kpas Ha OTHETHHH NEpHOI.
“CCH[‘)’pIIDCTHTC. CBE:P3alH C NaNpPaBCHHTE NPEINOAOKEHHA 1 I'lpHﬁ.'IHBHTCJIIIH ouenxst Guxa MOrAH A2 foBejat
o (llaKTH'-ICCKII pe3yaraTtH, KOHTO Aad H3IHCKBAT CbLIMECTBENH KOPEKUHH B Oanaucosite croifitocTH NHa
CLOTBCTHHTE GKTHBI HAH MACHBH B CACARAINH OTYETHH NCPHOAH.

Mpeucuxs

l'lp}l MPHIAraneTo #ia cYETORDANNTE NOJHTHKH HA Fp)naTa. ocpcH II]JHG.'IHSI{TC.’IIIIITC OUCHKH, PLKOBOACTBOTO €
Hanpasuio CACIHHTEC NPeUeHKH, KOHTO HMaT Hait-culecteen E(IJCKT BELPXY CYMHTE, AOpHINari n
KOUCOMNIHpaHHA (1m||aucou oryer.

K’TGCH(I} HRQWHR HA B3N]

[pynaTa e npeocTaBk1a HEOTMEHNME Npasa Ha nouassane ia nbpoontiru kabenir. Ha G6asa na npeuenxka na
JIOTOBOPHHTE KNAY3H 112 TEIH CHOPA3YMCEIiHH, PLKOBOACTBOTO € NPEUEHHAD, Y€ TE ChALPRAT Jusuur. Tuii kato
I'pynata e npexBLPANAG CLILECTBENH PHCKOBE I H3F0AH OT cOOCTREHOCTTA BLPXY TeIH KpalHK ycTpocTsa n
(ubpoonTHunH Kadend, JOTOBOPHTE CE TpeTHpar KaTto dunancos nusvir, Jonwanurtenua sudopamatun ¢
npenocrasena B benewxka 18,

Yenoanu 3advancenun 3a naroxcenu 0anbyin 3a0uINCEHUA N CRLPIAHUME C NIAX AUXEH 30 NPOCHOTe

Tpes 2014 r. zamunute pnactd B brnarapns ca wiganu aansuen pesusiuoden axt (JIPA) 3a yeranoessatie na
JONBANHTERIH 3a0BIKENNA B CLIBTCTBALHTE JHXBH 3a npocpovne 3a 2007 r., seanu3awm obuwo na 38,243
xua. a8, lpynata e obwansana winanenna JPA u e cneyenuaa Ha nbpea HHCTAHUNA (AIMHHHCTPATHBEH Chl
Corpia). K1y aatata na ogolpenne 1a 1o3d otyeT € B xoa ofkanisane npea noclieana wnctanuns (Bupxosuis
Aastunuctparused Cna).

Ipes 2015 r. nanwunnte amactu B bnarapus ca nzaamn nansuen pesnsuottel akr (PA) 3a yeranossasaie Ha
OOMBLIHHTENHN 3A0BLAKEHHA M CLNLTCTBALIMTC [IMXBH 3a npocpovue 3a 2008 r., su3anzamn obwo ua 38,632
XL e, B ozonwauenue, B Xold € Janbuua peBndis na cneapawnte nepuoad ot 2009 ao 2013 roamna.
OuakBanuTe pe3yaTati OT TalH PEBH3NS He MOMaT [a Ce ONPEAEaT NpeaH A2 ¢ oKoHYATEeNHO paspeulell Kasyca
no pesH3nAta 3a nepuoa 2007 r,

Pukosoactsoro na [pyrara € npeuenniio, Me 0e ca cnaieHn BCHYKH KPHTCPHN 33 MPH3HABAIC HA NPOBH3HA
curactio MCC 37 pup sphika kaxto ¢ nagancuna JPA, no-criieunainio e ¢a BEpoATitH Obacun H3xonsum
pecypcu ot [pymata, Taka H C© NOTCHUWAIHHTC 3anbiKeHHs 33 cheapawmTte Aepuoad. Jlonwanureauna
nndiopsanss ¢ tipeactaseia B henewxka 30,

Tecm 3a obezyenra na penymaius

B 3a3BHCIMOCT OT TOBa Kak ce CACAH il OTYHTA ACHHOCTTA i HMAHKH NPeABH]L pa3rpalHUMHUs Teorpadekn nasap
(Bwarapu), koito Mobunten oBenyssa, phbKoBoACTBOTO ¢ onpeaenuno, ye Ipynarta npeacrasnasa ¢ann ofexT,
renepupam napuynu novoun (OITIIT) 3a neaurte na tecra 3a obesueHka na penytaumsta. BuicraHobHmara
crofinoct na OITIF ¢ onpenpenexa upes wavdcnewne 3a crofijocTTa B ynotpeGa, koeto ce Gasupa Ha
[POrNO3HHTE NApHWN NOTONN, OTPA3ABAIIH HAH-AKTYAnioTO BHXKIAHE N3 PLKOBOACTBOTC 33 OYAKBAHHTE
pesynTath ot AeiiHocTTa Ha Gu3Heca 3a nporHo3uus nepuoi. Moapobua undopyauna ¢ otiosecicHa B Benewka
16.



MOEGHATEN EALL

NOACHUTENHNH BENEXKKH K'bM KOHCOJIMAUPAHHUSA GHHAHCOB OTYET
3a roguuara, npiteniousama na 31 aexemppu 20151,

3.3. ChutecrseHit cueToBOARN npeucHKn, l'l[lllﬁJllBIl'l'cJ’llllI OUEHKN II Npeanono:keniin (npom..umemle)
nplIGJIIIJIITEJIHIl OLEHKN 11 ApCANOIRACHIIR

Obesyenka na g3eManis

PLKOBOICTBOTO HAMAMABA HEHIALIKCHHTC CANLA 112 KAKCHTH, 33 [1a 0TYCTC O4aKBaHITE 3ary0H, BL3HHKBALH OT
HEBLIMOKHOCTTA HA  KIHEHTHTE [a H3IBLPUIAT W3NCKBAUNTE OT THX nnatanis. [pynara  npask
NPadARIHTEAHNTE CH OUCHKH OTHOCHO CLOMPACMOCTTA 114 BICMAHHATA il AMCKBATHOCTTA Ha ChillecTBYBaILATa
obeauenka 3a TpyanocbOHpacMitTe BieMalng Ha 0a3a na HCTOpHMECKaTa HHGOPMAUHA 32 BLIPACTOBHS alLAH3
1A BIEMAHNATA OT KAHEHTH, Ha GH3INHEC MPABHIATA MO OTHOIICHHE 1A KAHEHTH CbC 3a0aBeHH MAALLAHNIS, KAKTO 1
HAQ NpaBHNaTa 32 NPEKPATABAHCTO HA HPEACCTABANCTO HA YCAYTH HAa HEHIABLMKHIH CC KIHCHTH. AKO
(MNAHCOBOTO CHCTOAHME NA KIHCHTHTE CC BJAOWM, PELNIITE HIBA A OTMHCBANEC NA BICMAIKA MOWKe Ja ca no-
BHCOKH OT ovakBaunTe. KuM 31 aexemppu 2015 r. nafi-noGpata npudanantenia ouerka Ha PLKOBOACTBOTO 3a
neobxoanmara ofe3uenka Ha TLProBCKN H APYTH B3eManud nu3anza na 37,974 xun. as. (2014 r.: 39,585 xun.
n8.) cwrnacio behewka 26.

[Ipoau3zin 3a desonmanc it GbICINANCEABANE HA MEPENa

Ipynata npu3nasa NPOBH3HA 31 3AXLIKEHICTO CH A AEMOITHPANE Ha 6a30BHTC CTANLKH Il MOCTHTE AOFOBOPHH
AHTAKHMEHTH 34 BLICTAHOBABAHE HA TEPENWTE, BLPXY KoMTO ca OHAM u3rpaacny, A0 MLPBONAYANHOTO HM
cuerostie. Onpencasiero 1a MPOBHIMATA 33 NCMONTAX H BLICTAHOBABANE 11 TEpela H3NCKBA PLKOBOACTBOTO
Ad HANPABH NPEUEHKd OTHOCHO PA3XOAHTE 3a JCMCOHTHpPaHe M 0YaKBalHA CPOK, B KoiiTo e ce peanu3upa
nposiskara, Kuem 31 aexemspu 2015 r., nait-no0pata npeuenka 3a neodxoanMata NpoBH3NA 3a ASMOHTAX H
BLICTANOBARANEG Ita Tepeua ¢ n passep na 15,157 xun. as. (2014 r.: 17,035 xun. ae.). Homvmtrensa
nuopmanna e npeactaseda B benesxkka 23.

Jaovancenun 30 nianose ¢ Oehunipmin 00X00H AP NERCHONIPANe

3anuaKcHHETO 33 NNANORE ¢ AedHINPaHN JOXOIN NP NEHCHOMIPANE CE ONPEaed UPE3 aKiloepCKa OUCHKA.
Tasn ouenxka W3Hckpa aa GLAaT HaMpaBeHH NPelNoNOXEHHS 33 HOPMaTA Ha AWCKOHTHpane, GLAEINOTOo
HAPACTBAHE HA 3AMMATHTE, TEKYMECTBOTO 1d NEpCoNana H HWHBaTa na cmuprioct. [lopagw awnarocpouiths
XApaKTep Ha AONOANTE N3 NEPCONAna MpH NENCHOHWPAe, TEIW Npeanonokeniud ca obexr Ha 3nauurtenna
necuryproct. Knm 31 aexemspu 2015 r., sannmkenuero na Upynata 3a nnanose ¢ fgedMHUpanny A0X04H npH
nencuonnpane ¢ B paswep ua 5,307 xun. as. (2014: 4,644 xun. a). Jonuanntenua wngopmauua ¢
npeacraseHa B benexka 22,

3adweaxcenusma no SLACOCHOUHAMA MOMNEGHONRT RPOZPANIT HA CAY NCUIE

Cnpasennusata cTofiHOCT HA NnAana 3a naawahe ia 6a3a 1A AKIKK, KOMTO CE YPCKIAAT B NAPHYHH NIAMMEHA
KBM CAYWHTEAHTE, €€ WIMCPRA YPE3 H3NON3IBAHE 1A Moaena Ha OHROMHANHOTO ueHoDpaszyBaile HA OMUHATA,
Bxoasmmre Zaniy 3a OueHKATa BKIIOUBAT LCHATA A AKUHUTE, 1CHATA HA YNPAAKHABAHE HA HHCTPYMENTa,
ouaKBaHATA BoaaTHAHOCT (ha Oalata na CcpeAHO MPETErIcHaTa HCTOPHMECKA BOTATHIHOCT, KOPHrHpana c
OYAKBANNHTE MPOMENH OT NyGnH4HO JocThnHara WHGOPMAUHA), CPElHO MPETCrCNA OUAKEAH KHBOT Ha
HEICTPYMeHTHTE (6aznpan va HcTopHUCCKH OMNT H NOBEACHHC HA MPHTEKATENA), OYaKRAHK AWHRHASHTH, W e
pHckosa auxaa (na azata na Anpwasnin obauraumm).

Cnpaaennuaa'ra CTOAHOCT 1A 3AABIIKEHIETO N0 ABArocpovnaTa MOTHBALHONHA nIporpasMa 3a CAYARHTERH cc
onpeacna Ha OasaTta Ha npHTeXaBanaTa JHUNA HHBECTHUKRA, A OMAKBANOTO HIOBLINECHHE (@ NPCABAPHTCAHO
J]C(I)HIIH]J&HHTC LIEAH 1 HA HEHATA H3 aKUBATI.



MOBHATEJ EA L

NOACHHUTENHH BEJIEXKH KbM KOHCONMHAHPAHWA OHMHAHCOB OTUYET
3a roauuara, npukniovsaia wa 31 aekemspit 2015 r.

4, ﬂyﬁmmysmnl CTAHAADPTH, KOUTO BCE OlNE HE CA B CIJIA 11 HE c4 BLITMPHETH NO-PAHO

Mo-a0y ca npeacrasciil HaKpaTKO NYONHKYBAHUTE CTAHAAPTH, KONTO BCC OBlE Ne Ca AeHCTBALNM HAH HE ca
APHACKEHH NO-paHo oT ["pynata KLM AaTaia Ha W34BAIC HA HACTOAUNA KOHCOMMAMPAH (PHHANCOE OTYET,
OnoBsecTeHo e KaKk B pasyMila cTefeH MOKe Ja e o4akna A2 OLAaT NoBAHAHH onoBecTABANNATA, GHIAICOBOTO
CheTOANME Bt pesynTatinTe ot AcinocTta, korato [pynarta BbanpieMe Te3d cTaHAapTi 3a nkpRd LT, Towa ce
O4AKBA 3 CTalie, KOraTo T€ BAS3AT B CHNA.

MCC 16 Hyonmi, mauns u cvopwycenins n MCC 38 Hevamepuaanu axmusu (Hivenenus) — pamcnenne
HA AONYCTAMISTE MeTOAN HIL AIMOPTHIALNA

HMaserteiaTa BAHIAT B CHAQ 33 FOAHWEHE MCPHOAH, 3aMOHBaN 13 Han ciaen | anyapn 2016 r. Te pasdcussat
apuiunna va MCC 16 1 MCC 38, ue npixoiauTe oTpasABat HKONOMHMECKHTE NOR3H NMOAYHCHH B PE3yATar Ha
onepupaieTo 1a Guitieca (0T KOHTO aKTHRELT € HACT), KATO LANO, 8 HE HKOHOMUYCCKHTE [MON3H CaMo OT
H3noA3BaNeTo Ha akTusa, B pe3yntar Ha ToBa ¢ HCAONYCTHMO OMPCACHAHETO HA AMOPTHIAUHHTS Ha HMOTH,
MalMiH H CHOPLIKEHHS 1 HEMATEPHAINH aKTHBH Ha 6a3n, cBbp3any ¢ resepHpaunte npuxoau. Me ce ovaksa
Tean nanenenns aa uyar eext pupxy Suacmmte dunanconi otuetn na Cpynara.

MCC 19 Joxodu na naemit e (Hivenenue) - Bnockn ot uaetiTe anua

Orpannyenoro no o6xsat isseneine na MCC 19 snisa B cinia 33 rofvisHi NEPHOAN, 3aN04RAIIN HA HIH chejl
1 despyapn 2015 r. To Kacae BHOCKHTC OT HACTH 1K TPCTH JHUA B [CHCHOHHM MAAIOBE C Acdiestpaiy
Joxoau. Llenta aty ¢ Aa onpocTH OCHETOBOAANANETO 11A BHOCKHTE, KOHTO HEC 3ABHCAT OT MPOCIYHKCINA CTAX,
Kato HafPUMEP, BIOCKH OT HACTH MHNa, KONTO ce nIuCasBar kato dukcipan npouent ot paBornata sannara.
He ce ouakea u3menenneto da uya edext Bupxy OnacwnTe gmnancosyn otuetk na Mpynarta.

MC®O0 9 @uuancosn uncmpyvenmu

MC®O 9 Bau3a B citna 32 TOAHIIIE NEPHOIH 3anousauii na uitH cnex | auyapu 2018 r., kato ce nossonnsa no-
pannoro My npunarane. @unamnata sepeis na MCOO 9 dunancosn nuctpymentd samens MCC 39
@HHAHCOBH HICTPYMeTH: TIPHIHABANIC 1 OUCHRBANE H BCHUKN ApeaHilnH pedakwitt ua MCOO 9. Cranaaprut
BLBEHIA HOBH HIHCKBANA OTHOCHO KAacHpukauHs W oucissane, oDelUcHKA H OTHMTAHE HA XCOAKHpae.
Cranzapret Bee ome ve ¢ npuet of EC. Ipynava npencrosn 1a anansiupa 1 ouend edekinte or TO3M craitapT
BBpXY Obieworo gMHancoBo CLCTOARKE It PEIYATATH OT delinocTTa.

MC®O 11 Coavecmnn cnopazymenua (Hivenenue): CuetoBoano oTuntaHe Ha npuaoGuaate ua yuacrTue
B CBBMECTHS Aeiinoct

HUzmeneHHeTo Bi3a B CHAA 33 TOANUIHH NEPHOIH, JANOYBAILN Ha uin clel | suyapu 2016 r. Jobasenun ca
ykajaHua 3a otunTtane na npraobupaiie HA yuACTHE B ChBMECTHA AcHitocT, KOATO npegcrasassa Guikec no
cuucnia Ha MCPO. He ce owaxsa HimeHenneto 1@ uma edexT BLpxy Onacumte ¢HHIHCOBH OTYETH Ha
I'pynara.
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MOBHJITEJ EAQ

NOACHUTENHH BEJEXKKH KbM KOHCOJTHAHUPAHHA OMHAHCOB OTYET
3a roauuara, npukmousaila na 31 nekemnpu 2015 .

4. MyGankyBsani cTanaaApTH, KONTO BCe OLUE HE €A B CILIA M He €A BLINPIETI No-pado (npoakiakene)

MC®0 10, MCDO 12 u MCC 28: Husecmunuonnu npednpuantea: TMpinarane na ocsobokansancero or
mirotBANe HA Kolcoananpan guuancos oTieT (113menenna)

H3MeHeHHATa BAN3AT B CHAA 34 TOIMIUNH NEPHOIN, 3AM04BAMN HA WaK cied | anyapn 2016 r. Te pasdcunsar,
ye 0cBo00XAARANETO OT NPCACTABANE HA KONCOANAHPAN (HIIAHCOB OTYET BAKN 33 KOMNAHNA-MAaiika, KOSTO €
ABUICPNO APYMKCCTBO HA HHBECTHIHOHHO NPEANPHATHE, KOETO OUECHABA BCHYKH ABUWICPIHN JPY/KECTBA MO
cnpaseanea cTorHocT. CLino Taka, HIMEHEHHATA YTOUNABAT, Ye eRIHCTBEHO JBIEPHO APYKCECTBO, KOCTO HE
oTropapa na AedruiATa 33 MHBCCTHUHONNO NPEANPHATHE M NPEAOCTABA YCAYTH MO TOANOMAraie Ha
AeitHoCTTa Ha HHBECTHUMOHHOTO NPEANPHATHE B IPYIATA, NOANEHKH 1A Konconuaauns. Benukn apyru asuiepnu
APYKECTBA 1A HHBECTHUHONNHOTO NPCANPHATHE CE€ OUCHABAT NO cnpaseanisa crofidoct. Masenennata g MCC
28 mossonApaT HEHBECTHUHOHHO NPEARNPHATIE, KOETO MPHJAra seTola Ha coOCTREHNA KanuTal, Aa 3anasu
CNpasciinBHTe CTOfINOCTH MO OTHOLUCHHE Hi ALLICPHIHTE APYXKCCTBA 1A CBONTE ACOLHHPANH HAH CLBMCCTIH
npeanpuAtHa. Hasenennara sce oute ne ca npuetn ot EC. He ce ovaksa siaMencHusta ga umat epekT Bupxy
Ovaewirre gprnancony orveri na Cpynarta.

MCC 1 fIpeocmagnne na dunancosu anmveni: Onogecinaanis (Hivenenun)

MaseneniaTa BAK3aT B CHITA 33 FOAHIIIH NCPHOJM, Jamounaik na i caca | suyapy 2016 r. Te ca canpaanuu ©
1acLPUABAILC A JpY#HECTRATA Aa NphaaraT apodecHonamia npetenka npy w3bopa na nudopManus, KosTo ja ce
OMOBECTH W NAKHHA 113 NPEACTABAHCTO §i, H NORCHABAT CLUNCCTRYBALIMTE N3ucKpaind ia MCC 1. Masencuusara
KacanT CLLIECTBEHOCT, NOCASA0BATEANOCT HA DEMEXKH, MEAKIHHIH CyME i Pa3OHBKIH, CUCTOROJ NOAHTHKH H
RPECTaBANE N KOMIIONEHTH Ha APYIrHA BCeoBXBATEH HOX0X, CBLP3AHH C HHBCCTHLIH, OTUHTAHH MO MeTofla Ha
cobcTeenna kamnTan. I'pynata we ananusupa edekTHTe OT TE3 HIMEHEHHA MPH NPCACTABAHCTO HA OLACIUH
dunancosu orvern.

MC®O 14 Paicpouganua no peaypaamopin deiiocni

CTanaapTsT RIW3A B CHAA 3 FOAHWNH NepHoln, 3anousati Ba wm ciea | auyapn 2016 r. [leara ua to3u
MEKIHHCH CTANRApPT ¢ 12 AONPHIECE 38 CPARHHMOCTTA 114 OTHETH HA NPEANPHATHA NIBLPLUBAILM PErysHpaHi
JAeAHOCTH H NO-CNeunanio aeHioct ¢ perynupaunn uenn. Taknna nednoctd G1Hxa MOrAH Aa OLAAT HOCTABKHTE
Ha ra3, enextpHuectbo, Bona, MCPO 14 wanckea edexTite or peryanpann uehd fa GhLoaT npencTaBsiu
OTAEAHO H NpenocTass oceodoxnapale NpH nbpsonavamio npunarane ta MC®O. Cranaaprit Bee owe ue ¢
npuet ot EC. Twii kato pynarta e se3npuena MC®O u e n3pwpiisa pery;upait AeiitlocTH, e CE o4aKna
HOBUAT CTAHAAPT Aa HMa ethekT BLpNy Guaciumte it gHHAHCOBH OTYETH,

MC®DO 15 Hpuxodu no docosopu ¢ Kitenm

CTauaapTsT BAM3A B CHAA 33 TOAHILNHH NEPHOON, 3aN04BaItH HA Wiy cnell 1 suyapn 2018 r. MCOO 15 soewaa
MOAICN OT NET CTBNKH, KOHTO € NPHNOKHAM KbM MPHXOANTE N0 SOTOBOPH C KIHENTH (€ MATKH HIKIIOMEHNA),
HE3ABHCHMO OT THNA HA cAcAkaTa WAM neiinoctra. CTaHgapThbT LMe CE NPHAATa 3t RO OTHOLIEHHE HA
(pU3HABAHCTO ¥ ouenABaieTo ua neuanbu u 3arybn ot npogamxba Ha HAKoH NHedHHAHCOBH AKTHBH, KOHTO
MPOHITHYAT OT HeperyNaApud achnocty (itanpusep npodax6a Ha HAMOTH, MAWKHN N CLOPEXKEHIA HAH
tematepranud aktHel), [lle ce u3nckparT no-nperafininn ortoBeCTABANMA, BKMIOYHTENNO palnpejchciiic Ha
SLUACPARACHNETO 30 CASAKATA MEARY OTACAHHTE JAALDKENNA 33 HINBANCHHE, Hudopyaung 3a oTaennnTe
3A0LIKEHHS 32 HINBIHENHE Y KSHOHOBH NPEUEHKH H oueHkd. CTanaaprsT Bee owe 1e e npiet ot EC. [pynara
ule SHAANIHPE H OUEHH elEKTHTE OT BLMUIPHEMAHCTO 118 TO3H CTANAAPT BLPXY {IHIAHCOBOTO CLCTOANNE HIM
pe3yATaTHTE OT AciiHoCTTA.

MC®DO 16 Trernz

CrangapTT BAKHIA B CHNA 32 FOHUIIN NEPHOAN, 3anousaly tta unu cnea | anyapu 2019 r. MC®O 16 nanckna
JIM3HECONONRYRATENHTE 12 OTUNTAT NOBEUETO AHINKFH B Oanadca i 0a NPHAATaT €AHHEH MOIE [IPH OTYHTAHETO
H2 BCHUKH THIHHIOBH AOTOBOPH, C HAKOK H3KMOoveHHA. OTYHTANETO NPH NH3HNTOIATENHTE HE CC IPOMEHs 1o
chitecteo. Craunapriv nce owe ne € npuer ot EC. I'pynara we ananusnpa u oueun edektHre oT
BBL3NPHEMANETO HA TO3H CTANIAPT RLPXY (HIAHCOBOTO CHCTOAHIE HAH PE3YATATHTE OT ACHOCTTA.



MOBHJTEN EAJ

MOACHHUTENHH BEJNEXKH KbM KOHCOJIUAUPAHUA DUHAHCOB OTUET
3a roauuara, npuiaotsauia Ha 31 nexkesmsph 2015 1.

4. l’lyﬁmmynauu CTARAADPTH, KOUTO BCE OMIC HE Ca B CIUIA 1l HE CA BH3INPHETH NO-PaHo (I‘I]'IOLIM%'OIIIIE)

Havenennun ¢ MCPO 10 Koncoanoupanu ipienancosuw omvenma i1 MCC 28 Husecnuiyqun 8 acoynupani u
cwaMecmmu npeonpugmun; fipedaicda nan sNOCKA N GKIMUEH CHC CINPANN RO COSIKAMIG HNEECHIINGD U
HC2080 ACONUUPAND W CHEMECHITD NPCONPUANILE

H3senennaTa pasraeknar ycTaHOBEHOTO HECLOTRETCTBIE MEWIY H3NcKBanuaTa Ha MC®O 10 w MCC 28 npu
npoaa#6a WIH BHOCKA HA AKTHBH ChLC CTPalH MO CACAKATA HHBCCTHTOP H HEr0BO ACOUNHPIHO W ChBMECTHO
ntpeanpittrue. [pustasa ce neanata newanta nan 3ary6a, korato caeaxata xacae 6n3iec ¥ vacT ot nevanbara
wan 3arydarta, KOTATO CAENKaTa KAcae aKkTHEY, KOHTO He npeactasiassar Guinec. Masenenuero sce owe e ¢
npieio or EC. [pynata ne owaksa edextute oT ToBa wameHenwe ia nmat edekT Bupxy ¢nhancosoto
CLCTOAHNE WAK pesyiratiTe oT AeiinocTTa

MCC 7 Onviens 3a napusinne nomowi (asenente) = Hunyaamuea no onoeecnneane,

H3menenneto nascksa AeTaiinino paBHEHHE 1A HAYAINNTE W KPaiiliHTe canaa Ha BCHYKH TOIHLMH BKAIOMEHH
KaTo notouH of tuuasicosa aelinocr B ordera 3a napuuitire noroud. (Pasiennsra we Gbaat BKAOMCHH B
ONOBECTARANIATA KbM (JHHAHCOBITE OTHETH CNCA KATO H3IMCHCHUATA BAAIAT B C1A2.) HIMEHCHHATA BIH3AT B
CHAIA 33 FOAMLINK NepHoas, 3anousawn ua nau cnea | syapu 2017 roanna. FHe ce ouaksa tean iasveienus da
usat edekt BLpxy Guacwnte guuatcosn orerit na Ipynara.

MCC 12 Juuwwyn ewpxy doxeda (uivenenne) — [puinasmie na omcpoien oanvyen axmusg 3ia
NepeastpInG 302y 6u.

OrpannyenoTo iSMENCHIC € CBBPIAHO0 C PA3ACHENNE OTHOCHO OTHIITANCTO HA OTCPOMEHHTE JAHLMHH aKTHBI,
KOHTO BBL3NKKBAT TNPH  (pPCOUEHKa Ha ABAFOBH  HUCTPYMEHTH OTYHTANK MO CAPABEANHBA  CTORIOCT.
Mamenennata Ban3aT B CHAA 3a FOJHIINH MEPHORN, 3anoupamt na unn caea | auyapu 2017 roamna. He ce
04aKBa TE3H M3IMEHEHHA Ja HMaT ediekT Bupxy Obacunite dumHancosy orverd na [pynata.

Faouunu nedotpenun 8 MCPO - Hurwa 2010-2012 zoduna

B uuxwna 2010-2012 roanna ot npoekta 3a rojavwni nonodpenus 8 MCPO, EMCC nyGnukysa n3MencHus,
KAacacuyyl CCACM CTal1apTa, KOHTO ILUE BIK3AT B CHAA 33 TOANILNHK TICPHOAN 3arouBautl 1a win cied 1 despyapu
2015 r. OGobuicHHe HA H3MEHCHHATA 110 ChOTBCTUHTE CTANMAPTI ¢ NPCACTABCHO M0-200Y:

. MC®O 2 Mloxoan wa 6azata Ha akUHK — NPOMENCHH Ca AehUINIINTE A ‘YCIOBHS, JaBalid NPaso Ha
ynpaxiasane’ o ‘nazapny ycraosus'. Jlobagenn ca aeduieiiunn 3a ‘yclopne 3a M3NBLANECHHE 1A OnpeiaencHu
nokasaTenu’ | ‘yCnoBie 3a MPOCIykBaHe Ha onpedenicH nepuon’;

. MC®0O 3 busnec komMOMHAUMH — [aBaT C€ pAIMCHEHHH OTHOCHO OTHHTAHETO 1A  YCIOBHO
BLIHATPAKACHHE BLB Bpb3ka ¢ Gu3nec komGunauna;

. MCDO 8 Ol.'l(.‘.pﬂTHBllH CCrMEHTH — H3NCKRAT CC AOMBANHTEINH ONOBECTABANHA 1A NPEUCHKHTE HA
PLEOBOACTBOTO, HAMPABCItH N0 OTHOUICIHHE 11a TPYNUPANRETO 1la ONepaTHBHH CErMEHTH H Ce J1aBaT YTOUHEHHA 34
PaBlHEIIHETO HA obuara CyYMa Ha CCrMCHTHHTE aKTHBH C o0to axTHBHTE HA OTMHTAWLOTO CE NPCATIPHATHE,

. MC®DO 13 Ouenasane na cnpaseanysa crofiHocT — yroMHsBa ce s3aumonelicravero ¢ MC®O 9 no
OTHOUICHNE Ha KPATKOCPOUHHTE BIEMAHHA 1 JALLAKCINA;

* MCC 16 HmoTtH, MallHHH H CBOPBLMKCHHA — HIMCHCHHCTO HINCKBA NPN NMPEOlCHKa HA ALITOTpaeH
MarcpHaieH aKTHe, HeroBaTa OTYCTHA croiinoct na O6nae KOPHIHPAHA N0 noaxoasil HauHi C‘bOGpﬂJHO
npeotiehenara Ganaicopa CTOIHOCT, AOKATO HATPYNAHATA AMOPTH3AUMA 12 OBAC HIMHCIEHA KATO PasiHKoBa
BEJIHUHEA MekAY oTueTHaTa ctoiiocT W GanancosaTa CTOHOCT 113 AKTHBA, ched NPUCNAnaKe Ha HATPYMaHHUTE
3aryon ot obe3uenka;

. MCC 24 Onosectapalc 13 CBLP3AHH ANUA — pA3fAcHABA Ce, 4¢ YMPABNABAUIO APYIKECTBO, KOETO
npenoctasd KIHOYOB PbKOBOIEH TEPCOHANl HA OTYHTAUIOTO CC NPEANPHATHE, €€ CHNTA 33 CBLP3aHO JHLE.
CroteeTtno, € HeaONOANMO f1a €€ ONORECTH BL3HATPAKICHHETO/HENOraceHOTO 3AAB/IKENHE 32 H3BbPLWIBAHE HA
YNPaBAEHCKH YCAYTH;

0 MCC 38 HemaTepnanui akTHBM — ChLUMTE HasteHeHHA kakto B MCC 16 no-rope.

I"pynaTa e aNanH3INpa H oneny Q(l)(!iﬂ'il OT HIMCHEHHATA BBPXY GuaeuuTe cu (lllrll{allCOBH OTHETH.
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MOBIJITE] EAL

NMOACHWUTENHH BEJNEXKH KbM KOHCONUIHPAHHA OMHANCOB OTUET
3a rommiara, npaknoypawa ua 31 gekesspn 2015,

4. [TybanKyBann cTAHAAPTH, KONTC BCE OULE WE CA B CHIA 11 He €A BLINPUCTH No-paHe (IPoALAKCEHNE)
Fodwmnu nododpennn ¢ MCPO — Luwon 2012-2014 zoouna

B unkwaa 2012-2014 roauua ot npoekta 3a rogdwun nogobpenus 8 MCO, BMCC nyGankysa Wamenenus,
KAacaelllit HeTHPH CTAILAPTA, KOHTO LIC BAA3AT B cillta 3a duiiasicosara 2016 r. O6odwenne na usMeHennsTa no
CLOTBETHITE CTANAAPTH € NPEACTABEHO N0-10AY:

. MC®O 5 HeTexkyuut akTHBH, Abpaaii 3a npoaakda W npeycTaHoBeHH AeiiitocTit — YTOYHARA Ce, Ye
MPOMAHATA HA HAYHNA 1A ocRoDOKAABANC OT aKTHBA (Nponaxkba wian panpeacnenne KuM coDCTBEIHLINTE) lie ce
CHHTA 32 HOB Nan 3a ocsofoxaaBale OT aKTHEA, A NPEACTABAARA NPOALIKEIH HA MHPBONAHATHHA 1A,

. MC®O 7 ®uunancosid HHCTpyMenTH: ONOBECTABANHA — YTOMHABAT CE MPUMEPH 32 NPOALIKABALLO
YUAcTHE BbE (hHHANCOB AKTHE H HIHCKYEMUTE OROBECTABAHHA B CLKPATEN MEHIHHCH hHIANCOB OTYCT;

. MCC 19 oxoan ta naetir Anna — AIBAT ¢ PA3ACHCHNR N0 OTHOEHHE HA RAPAMETPUTE ONPCACTALI
JNMCKOHTOBHA MPOUEHT MPH HIYHCAEHHE HA ABITOCPOYII IaTLIKCHHA,

. MCC 34 Memauiio ¢unalncoBo OTYHTIHE — PAIACHABA CE, Y€ H3NCKYEMHTE OIOBECTABANMA €
11e00NOAHMO 13 CC ChABPAAT B MEKANNUHTC (HMIANCOBH OTUETH HIH, ¥pel mpenpartka, Aa Morar aa Guaat
npocaeaetil 10 Apyra MexArHa midopMauui (HanpHMep AOKAL HA PLKOBOACTBOTO), KOATO ClCARa 1a ¢ Ha
PaInoIoKeHe na noTpebuTeaANTE NpPH CLUINTE YCNOBHA H N0 CHUIOTO BPEMe.

[pynara wie ananin3upa i ouenn eeKTa or HIMCIlCHHATA BLPXY ObacinTe Cil GUHAHCOBH OTHETH.

5. YnpaBacuue ua (hUHAHCOBNR pHEK
(a) Ipernea
"pynaTta Hsta CKCNO3KELUHA KbM CIEAIHTE PHCKOBE OT ynotpeGaTa Ha QMHAHCOBIH NICTPYNMEHTI

Kpeanten puck;
[Mazapen puck;
JliukBniacH puck;
Jlhixsen puek
Banyven puck
OnepaTtHpeH prek.

Taszn Genexka npeacrass ngopMaiia 32 kCNOININATA #a 'pynata KLM BCEKH EAMH OT FOPHHTE pHCKOBE,
ueante na Fpynara, NoINTRKNTE K IPOLIECHTE 33 OLCHKS H YNPaBICHUE HA PHCKA, N YIPABASHHETO HA KAMITANA
na pynata. JIonBAHHTENHH KOAHYECTBEHH ONOBCCTABANHA €3 BKIIOWEHH B OENeKKHTE KLM HACTOAUIWS
KoICOnUANpaH GIMHAHCOB OTYECT,

(6) OcHoBHN NoONOKEHHA 30 YIPABAEHIE HA PIHCKA

Monuthkata wma [pynata 3a ynpaenenMe Ha pHCKA € YCTAHOBEHA [0 HAYKN, KOHTO A3 no3Bonssa
naentHhRUNpale W AHAIN3 HA PHCKOBETC, MPEL KOHTO € Hinpaseua |"pynarta, Kakro M yCTaioBssaile na
ANEKBATHH MEPKH 32 CHPIBRHE C PHCKOBETE, KATO ONpPEeIeIsne A AHMHTI 32 NOEMaHe Ha ONpeaeaeHil pHCKobe
H BLESHANE HA KONTPOAH, raPaHTHPALLH HAMAISBAHE CTENECHTA HA PHCKOBCTC i CLOTBETCTBHE C YCTAHOBEHUTE
ANMHTH. Benuki niesthdiuWpann puckoBe ca onucaiH W OUGHEHN B CLOTBETCTBHEe ¢ ogolpena oT
PLKOBOACTBOTO MATPHLA 32 OLCHKA HA PHCKOBETC.

Ouestkata Ha BCEKH PHCK BKRIOYBA BeposTHOCT OT cOunisaile N noTenumanen crofiocten edekt ot
PeATH3ALNATA HA PHCKA. YMPABNEHHETD HA BCHYKN PHCKORE, CBLP3AHH ¢ (MHHANCOBOTO oTYHTare Ha [pynara,
YHATO OUEHKA HAINBBLPIA OMpeileiel Mpar Ha CBIMECTBEHOCT, ca BiUOMenH B 0fXBaTa Ha WICpanenara B
I'pynata pETpEIINA KOHTPOHA cpena.

MoanTtukata 3a ynpapieHde HA PHCKA NOMMCKH HA MEPHOIMHEH MPErAe] ¢ Uell OTPa3sBale HA HACTBIMIH
HIMENEHNA B Na3apHitTe Yelosua K B definoctTa va [pynarta. Mpynara, upe3 crouTe CTalaapTH 3a obyuenue n
ynpasfenne, UeT 2a pasBie KOHCTPYKTHBHA KOHTPOJHA Cpela, B KOSTO BCHYMKN CY:uTenu pasGupar ceosTa
pOnA 1t 3AABLIKCHRA.



MOBUJITEJ EALl

NOACHUTENHH BEJIEXKH KbBM KOHCOJIHAWPAHHA dDHHALCOB OTYET
3a roaunara, npukitousanta na 31 aekemepu 2015 1.

5. Ynpaencune na duuancosin pruck (poabiKestie)
{6) OcHoBHII NONOXKCHNA 32 YOPABAENHE HA plicKn {ApoALIKelte)

Oautnuat komnter ha [pynata creaw Kak PLKOBOACTBOTO OCHIYPSBA CHOTRETCTBME C NOJAHTHKATA 33
YNPap/IeHHe HA PICKA K IPEIVICHIIA ANCKBATHOCTTA HA PAMKATa 33 YNpaBAeHHe HA PHCKOBETE M0 OTHOLWENHE 1a
TesH, ¢ konto ce chmuekpa Mpynarta. Oanthiat kosuter Ha I'pynara ce noanomara or Butpewnng oauT, Koiito
NpeanpHesa, KakTo NAAHIPanH, TaKa H BHE3anHiH OPEriean Ha KONTPONHTE W MPOUEAYPHTE 33 YIPABACHHE Ha
pHCKA H peaynTatHTe ce Jokiansat na OANTHNA KOMUTET.

() ¥Ynpassenane Ha KPeauTHNA PHCK

Kpeautuust pitck 3a Ipytiata ce cueton ot pick oT dmnancopa 3aryGa, ako KAHCNT HAK cTpana no gunancos
HICTPYMENT HE YCMEee N3 H3MBLAUH CBOMTE JOroBOpiH 3aabanetnd. KpeasTHHAT puck NpoU3THHa OCHOBIO OT
BIEMalHA OT KJHENTH Ha 10ropop. LKCNOIWUHATA KBLM KPEAHTEH PHCK € B pe3ynTar Ha HHAMBHAYaJiLtTe
XUPAKTCPUCTHEI HA OTJAEMINTE KAHEHTIL PLKOBOACTBOTO ¢ OoTYMTa AcsorpadicknTe AanHN Ha KANECHTH HA
I'pynarta, Thit KaTe KAHENTHTE ONMCPHPAT B CTpauara W uamMa reorpadicka KOMUEHTPAWIA 1A KPEANTEH PHCK.
Kpeantunara nomtuka na 'pynara npeapu#aa Bcexy 110B KNHENT Oa CE NPOBCPSBA 34 NPCAHIIH 3ATLIKCHHA
kM [pynarta kaTo npy onpedeicHy CyNal ce H3BLPILBA H UAIOCTILO MPOYYRANE 33 KPEAHTOCNOCOGHOCT, KAKTO
# ce navcksar Oanwosn rapanumni. Kpeawtiara nosutuka wa [pynata BKNIOuUBA OWE yCTaHOBABANETO HA
KPEIMTHH JTHMHTI KaTo OHIHUT CUCTEMaTa MPEANPHEMa aBTOMATHUHH AeiiCTBIS 110 NPEKPATABANEG [10i3BAICTO
ua ycayrarta oT aboHaTH ¢ HAIBHLUCH KPCIHTCH JMMAMAT. B Zonbianenne, eKCNOIMUMATA KbM KpeaHTeH PIHCK ce
nabaojasa lenpexbentaro H RpH HEoONOAWMOCT CE amanTipaT NPOUeHTHTE, C KouTo ce obeluensasar
BIEMMINATA,

I'pyna'ra Hauucnaea ofe3leHKa, KOsTO npeicTaBnABa lHeropara anﬁﬂH]HTCJ]IIﬂ ouenKka 3a BLINHKHATH 35“')'6"
MO OTHOWEHHE A TLPrOBCKHTE H APYTH B3CMANHA. OcHOBHHTE KOMIOHENTH Ha TadH obe3ienka ca Cl'lf.‘llll(l'lHlICII
KOMNOHEHT 33 3?1[')63, KOSTO CC OTHACH 33 HHAHBHAYAJIHO 3HAYHMH EKCNO3HUHH, KAKTO W KOJICKTHBCH
KOMNOUENT 3a 38!‘}'6&. YCTAHOBCN 3a I'PYNH OT CNOAHH AKTHRH, N0 OTHOIMCHHE 1 351!')"6", KOHTO Ca Bh3HHKHAH,
HO BCE OLUC 1€ ca HﬂCllTlidlllﬂllpﬂIIH. KonekTHBHNAT KOMIMOHEHT 3a 33I‘)’6«'.l ce¢ ompeachs BL3 OCHOBA Ha
HCTOPHYECKH OallH 38 naatlnaHe 3a noaoGHH (i)l-lllﬂllCOBlvl AKTHBH.

HaMa KOHUCHTPALHA Ha KPEAHTEH PHCK B CAMN N HAKOAKO Kaneith wa pynarta. Mudopmaiia oTHocHo
MAKCHMANNATa ekcrnosuuua Ha Upynara na KpeauTen pick ¢ onosectena n Genexka 26.

{r)  Ynpasachite na nasapins puice

MazapeH pHck e pHCKLT NPH NPOMANA HA NA3aPHUTE UCHH, KATO KypPC HA MY#ACCTPAHHR BANYTA, JHNBCHM
NPOUSHTH WK LENE HA KanuTaloBH HHCTPYMEHTH, NOXOALT fta [pynara wan croililocTTa Ha Heroeute
uipecTHUHH Aa 6uaat 3aceruatv. Llenta wa ynparnenieto Ha masapius piCK € Oa C& KOHTPOIHPA CKCNOIMUNATA
KbM [A3APCH PHCK B MPHEM/TIEH IPAlHUKH KaTO CE ONTHAMH3NPA BLIBPLUAEMOCTTA.

{i) VYupaerene na aukauonun puck

JIMKBHANKAT PHCK € PHCKBT, de ['pynata me Haa TPYANOCTH MPH HINLMIEHHE Ha JAWIKCHIATA, CBLP3AHN ¢
(hHHAHCOBKTE ITACHEN, KONTO CC YPCWKAAT B napd WiH upes apyr ¢uunaincos akrus, Moaxoant na Mpynarta 3a
YOpasieiHe Ha THKBKIIOCTTA € A OCHIYPH, AOKONKOTO € BHLIMOKIO0, A0CTATLYHA NHKBHAHOCT 32 MOKpHBalle
Ha JATLIKEINATA CH, KAKTO MPH HOPMATHH, TAKA H NPH CTPECOBH YCNOBHA, Oe3 ja ce NoHecaT HenpHEMANBH
saryOu WM na ce naBpean ua penytauusta na Mpynara. Or 2010 r. Tpynata ysactsa B cnopasymesiie 3a
obearHABAHE HA NAPHMINE CPEACTBA B paMKkuTe Ha rpynarta na Tenekosm Asctpus. Flapusuiiite pecypeH, ¢ KOHTO
I'pynaTta yuacTea B CMOPA3YMEHHETO, MOTAT Aa ce M3NON3BAT oT [PynaTa BLE BCCKH COMI MOMCIT, KOraro
BBIHIKHE HeoOXOIHMOCT, KaKTo 1 a ce HINOIIBAT KaTo OBLpaApadT.

I‘pyna‘m niaamHpa BHHMATCIIHO CBOHTC ll)HllﬂllCO!!H PECYPCH, KOETO OCHTYPABA NOCPCLUAHE HA NARCKHHHTE NaTH
N TERYIHTE B HETEKYINUTE 3ATBAMECHHA, BRAKDYHUTEAHO HIMAAWAIE Ha JHBUHICHT. l'lnalmpanero HA MapHYnHTEe
NOTOUH €€ H3BLPLUBA 3a MepHOL OT 18 mecena. 3a ueante Ha ONTHMH3HPAHE 118 NJAHHPAHETO HA NapyUiUHNTE
NoTOUH.
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MOBHJITEN EAJ]

NOACHHUTENHH BENEXKH KbM KOHCOJIHAWUPAHUSA ®HHAHCOB OTYET
3a roguupara, npasmousama ua 31 nexemppu 2015 r.

5. Ynpasnenune na puHancosnn pick (npoabiikennce)
(r} Ynpapacune Ha nAzapHOA piuck (ApoabLAXKenIe)

(if) Banymen puck

Ipynaia ¢ Winomeda na sanyTen pUCK Nopaidd TOBAa, Y€ OCHLIMECTBABA CACAKH, NJAIAHHATA MO KOHTO C4
AeHOMHUNPANN B YyRAECTpanna sanyra. Hesasucuso or duakra, we 99,5% oT napuumiTe notowi Kbl it OT
I'pynata ca B nepa # CBPO, BBLANPUCTATA NOAWTHKA € DOKPHBANE HA YPERIAAHCTO 11a JAABLIGKCHUATA KbM
aocrasununte B USD # GBP upes nanonisaiie na BXOAAIIMTE MAPHYHH NOTOUM, TEHEPHPaHH B CLOTRETHATA
BanyTa.

PHCKET € HE3HAYHTEACH, TIOPANH JHNCATA 11a KPEANTH, KAKTO H nopaad oOBBP3alocTTa Ha JIeBA KbM CBPOTo B
choTHowenHe 1:1.95583.

(hi) Jluxeen pitck

[pynata e H3nowena na JHXBEK PUCK NOPAAI TOBA, YE HMA 3XTLIKCHNA H BIEMANNHS MO 3ACMH ¢ MIARALL JINNBEl
npouent. PHCKHT OT NPoMEHN B HNBATA 1A JUXBEHNTE NPOLEHTH ¢ HHCLK, MOpaaH (akrta, 4e IaeMHTE Ha
Fpynara ca camo kpatxocpouisi / cpeHocpotiH It ca OTHYCHATH 01/ Ha CEBLP3aHH fnua.

(1) ¥Ynpaeaeune ia onepaTUBUIIR PICK

OncpaTHBeH PHCK € PHCKBT OT MPEKH WM KOCBeun 3ary0if, NpousTHYAUM OT WHPOK KPLT OT NpHYHHER,
CBLP3AHI € MpolecHTe, nepeolta, TeXHOMOrHNTe N MHdpacTpykTypata Ha [pynara, Kakto W OT BLHILNH
akTopu, pasHuHI OT KPEMUTHH H Na3apiH PHCKOBE, KATO NANPUMEP Te3W, NPOH3THUAM OT TPaBIRH K
PEryaTOPHH HIHCKBAHHA H OOGLIONPHETH CTAlAAPTH HA KOPNOPaTHRHO noBeieHHe. Onepatmsii pHCKoBE
BLIHHKBAT 0T BeHUKh fefinocty na [pynara.

Lenta na lpynara e aa ynpasispa ORepaTHBHHA PHCK, Taka ue Ao Oanancvpa Mmeway wadarsanero Ha
dunaconn 3arydn ¥ yppexaaHe Ha penytaunsta na I'pynara, s usnoctuaTa ed)eKTHBHOCT HA Pa3XOIHTE ¥ Aa
1#364rna npoueaypitTe 30 KOHTPOI, KONTO OrpanMvaBaT IHUHATHEATA U TBOPUECTBOTO,

Ocuosnarta otroBopiioct 3a paspaboTpane 1N MPHIAraHe Ha KOHTPOINH 34 ONCPATHBINA PHCK CC BL3Nara na
BHCUICTO PLKOBOACTBO. Ta3H OTTOBOPHOCT CC NOANOMAra 0T PaseHTHETO Ha ofuM cranaapri 3a Mpynata aa
YNpapielHe Ha ONePaTHBHHA PUCK B ClicAHnTe 0bmacTit:

®  H3HCKBAHHA 33 pasnpeacnetie HA 3a0bMKCHHUATE, BRAIOYHTEAN0 H HE3ABHCHMO OTOPHINPAEIC HA CCJKI,

®  H3HCKBAHHA 32 PABIABANE i MONNTOPHUF 1A CACTKHTE;

® CLOTBETCTBHE C PEFyTaTOPIHTE H APYTH NPABHI HIHCKBALIHA;

®  JIOKYMCHTHPANC Ha ACHCTBALINTE KOHTPOIH, BEAIOMHTEIHO NPOUCHYPH, TOAMTHKI H HHCTPYKLHH;

®  W3HUCKBAINA 32 M(EPHOAMMCIL RPCrieA Na OUCHNKATA HA OMNEPATHBHHTE PHCKOBE H ceKTHBHOCTTA Ha
KOHTPONHTE H NIPOLEAYPHTE 32 CNPARANE C HAESHTHHHUHPAHHTE PHCKOBC,

®  WIHCKBAIHA 33 JOKNAABAHE HA OMEPATHBHK 3ary0H M MPCANOMENNTE KOPUTHpaLH AcHCTBHS;

e paspafoTBane Ha aBapHiinK INaHoBe;

e ofyvenue u npodecnonanto paBRTHE;

*  cTHYHH W ON3KEC cTalaapTi;

L}

HAMANAPAHE HA CTEMEHTA HA PHCKA, BKIOMHTEAINO 3a3CTPANOBKa, KOrato ToBa ¢ cdieKTHBHO,
() ¥Ynpasnemnue Ha KanuTaAn

Nonutikata na Mpynata ¢ Aa ce noanbpxka cHAHAa kanuTanoBa 0a3a, Taka 4Ye Aa CE 3aNa3u JOBEPHETO Ha
HHBECTHTOPHTE, KPEANTOPHTE W 1a Ma3apa KaTo UAMO, H O3 MOFaT 1a ce OCHTYPAT YCIOBHMS 33 PAsRHTHE 1A
fuaneca b Gnaeme. Chenw ce WIMEHEHIIETO 1A MOKAlaTeNd BL3BPLIMACMOCT HA KanuTana, koiito Ipynata
onpeaena karo newanGa npean AUXBH U AAHLUKW, pasiaencia Ha GpyTuna paoxken karitan (i obuwo akTisu)
no oruera 3a gunancosoio cveroanne. MMpes 2015 r. u 2014 r. roauua BeMa NpoMeHd B AOANOIA 33
ynpasnenueTo na kanutana na Ipynara. Fpynara ie ¢ npeaser na coeuddyuiai KanuTanoBH W3INCKBANHA
HANOKelH OT BLHLUHA CTpaHa.



MOBHJTEJI EAQL

MOACHHUTEJIHA BENEXKH KbM KOHCOMHUAHPAHWA dMHAHCOB OTHET
3a roasnara, npukmomsama sa 31 nexemapn 2015 .

6. Binec kostGueannn

[ponak6a wa axmepnn apywecTsa npes 2015 r.
Ha 1 1oun 2015 r. I'pynara nponane ceoata wnsectuuns B8 Jxn Tln Ec Buarapus AJl wa vperu nvua. B
PeIYATAT HA TOBA € OTHETCHA HeTna nevanba c b pazyep oT 958 xun. an., KaKTo clensa:

B xitnaou nesa 2015
ITonyueno pLINArpaXKACHHE 33 NPEXBLPARHE 1,847
Hamancuno ¢ croitiocTTa 1a HETHHTE AKTHBH KM JaTaTa Ha ApoaaxGaTa (889)
TNeuanba or npoaaxGa na Ann0Be B AblUlepHN NPEANPUATHA 958
B xumnou neea 215
[Toayueno BL3NAFPaAACHHE 38 NPEXBLPASHE 1,847
Hamaneno c crofinocrra na s3eManyaTa KLM OTHCTHATA JATA (615)

Hawmaneno ¢ cToiinoctTa Ha napuuHHTE CPEACTRA H NAPHHII CKBHBAICHTI KM
aataTa na npoaaxdara (130)

Mapnuun nocrenaenns ot npoanxia HA AS0BE B ALMEPHI APYHRCCTRA,
HETHO OT DAPINMHI CPEACTBA 1,102

[IpuaocGusane sa avmepnn apyxectsa npes 2015 r.

Byamen Keiibor Buseapun EAN

Cunrauto ot 28 cenvemppu 2013 r. Ppynara ¢ npuaoduna 100% yuactie s Byaren KeiiGun Bunrapus EAJL u
HEroBoTo ALuiepno apyxectno banly Meana eua BpoanGenn EAJl (Guarapeku kaGenent onepatop), 8 ANpexTHa
caenka c uecsnpiantoto juue bynten Keitbwa 11 Xonawne B.B., Xonangua (npeanwnns eanonnyen
cobcreennk na Byarten Keiibwun brarapus EAJL). Licoara na npuaoBysaie na nnsecTHUMAT BL3IIH3A Ha 69,293
xua. ns, Bwe ppe3ka ¢ ToBa npuaoOusane, na 28 centemspn 2015 r. Modunten EAJ] pedunaucrpa
cuiulecTaysawnTe 3acMH B bynrea KedGbn Bunrapus EAJ] n Bausy Meana eun Bpoanbenn EAJL

Cnen npunobusaieto npes at. centempph 2015 r. wa apywecrsara ot rpynara na Bynven Kefidun Buarapus,
Ipynata na Mobuaten peue e B CHCTOAHHE JA NPENOCTABH CBOCTO NOPT(OIHO OT KOHBEPreNTHHW YCAYIW B
noeeye ot 30 HOBH rpana B crpanara, ysestnuasaitkn QUKCHPAHHTE THIKE HA J0CTLA 10 okoAo nosi 500,000
nosakunctea. 'pynarta crapa nosep 1 ¥ 2 B nasapHHTE CCTMCHTH CLOTBCTHO HA IIMPOKONEHTOB QUKCHpan
HHTEPHET H TEACBH3HA.



MOBHJTEJ EAJ

NOACHUTEJIHH BEJEXKH KbM KOHCOJMHAHPAHHA OHHAHCOB OTUET
3a roannara, npakmoveana wa 31 aekemspn 2015 .

6. Bmince komGnnaunn (RpoawLasKeHIIE)

l'lonpoﬁua‘ra HH(I)Op.\lallllﬂ 33 CnpascoaHBHTE cToiiHocTi na Hp}lﬂOﬁl‘lTHTC PasrpaliHYuMi HETHH AKTHBH KbM
AATHTE Ha ﬂpHﬂOﬁI{BaI[CTO, penyrvauHsTa, BEIHHKDAWA npi npunoﬁunauwo n obuoTto BL3HArpamncine, ¢
npeacraseHa no-1ony:

Cnpagegmiea
cToitnocT, Mpemnuna
TIPH3HATA NI Gamnicosn
B xuasnon rega npuaobusaneTo cTOlHOCT
Hatoti, mawnun » cwopwwenns (benexka 15) 176,325 169,216
Hesatepunamin aktued (Benexka 16) 74,439 101,179
TowproBekit W APYrH B3eMat g 5,665 5,817
Ortcpoycii AaHDLMIH AKTHRH 2,052 84
Marepuami 3anacu 206 206
Baemauus no aansk BLpXY AoxomuTe 123 123
TMapuum cpeacTBa H NAPHYI EKBHBANEHTH 3.170 3.170
261,980 279,795
aanakenue 3a J0XoAH Ha NEpPcoHaAna NpH neHcHouupane
(benexxa 22) 436 436
3aemit H NPHBNIEUENH CPEACTBA 165,408 165,408
Tuprosckn H APYTH JANLIKEHNS 23,911 23,911
189,755 189,755
OB pa3rpaHITYIIM HETHH AKTHBI 72,225 90,040
Hekoutponupailo y4acTHe no NPONOPUHOHAANMA AAN oT
pasrpalHYMuMBTE  HCTHH  aKTHBH  Ha  npuaoBusanoro
NPeANPHATHE (1.515)
Mpesmumenye na cnpaseanisa cTORHOCT HA Pa3rpaliHuHMHTE
HETHH aXTHRH CIIPAMO LeHata Ha npigobnsaie (1,417)
IIpexsnLpacio BLINArpaEAEHIie IR NpHooGitBane 69,293

Hekoutposanpaiwoto yuactie e orueteito no noson ka KedGraren — Mpusta AN, KaSenna Midopmasionna
Cucrema AJl v Cotuner TB OO/

B nocneannTe roannK ApyskecTBata of rpynara na Bynten ca ofekt Ha 1IeKOAKOKPATIN ONNTH 33 npoaaxba H
H3PAICH WITEPEC OT MOTEHUNWANNH WHBECTHTOpPH, HO Ges Aa ce cTHrHC A0 caenka. Mewayspemento
TENEKOMYHHKAUMOIHHUAT Na3ap Kpafino ce NpenacHTH, a CHIAHATA KOHKYPSHTHA CPEAR B CTPaHATA AOBCAC HO
aHaunTenet cian B nennte. OT apyra crpaiia, ueHNTe 3a TENERHIHOINO ChIABPHAINE 0CTANAXa OTHOCHTENHO
crabunnn. Ipn cu3nanata ce cutyauns Tenexkom Asctpua 'pyn n MoBniren npeiassnnxa BLIMOKHOCT Aa
NpuAcOHAT pyKecTBATa OT rpynara Ha Bynten wa atpakruena uena.

B xira0u 2eaa 2015

Tlpexstpaeno sL3narpakaenne mnpi npugobusance 69,293

Ha\laneuo C croiitlom'ra tta napuqmne cpencma H Ilﬂpll'-l!llrl CKBHBAICHTH KBLM
Jararta ua npunodisatie (3,170)

Mapuyni noTowst, c8LP3AHI ¢ NPNACGNBAHETO HA AbLULEpPHIt APYKECTEA,
HETHO OT AAPHHIN CPCACTHA (66,123)



MOBGIUITEJ EAQ

NMOACHUTENHY BEJIEXKH KbM KOHCOIAWAHPAHUA ®HHAHCOB OTUET
3a roannara, npikmoysaiua na 31 aexemspi 2015 r.

7. Busnec komGnuawim (Mpoabasentie)

Obuoro BLINACPAARACHHC FIPEACTARIABA JOrOBOPENATA NAPHYHA UEHA 38 NOKYMKATA HA aKUHHTE.

Ot | oxromepi 2015 r. no nepuosa npukmousam ua 31 pexesspu 2015 r. nocouenute no-rope ALulepHH
ApYHECTBA ca AOHPHItecAlt MpUXOAN B pasmep na 22,876 xun. ne. it saryGe B pasmep na 4,716 xun. as. KbM
neriata newanGa wa Tpynata. Axo koMmOHHAUMHTC 63X OCBLUICCTECHH B HAYANOTE HA OTYCTHHA NepHOI,
npuxoaute Ha Fpynara Ouxa swsmusany na 774,322 xun. aB., a newanfa 3a OoTHETHHS NepHol - Ha

62,783 xun. an.

8. Mpnxoan or ocuosua aciinoct

B xwnou neea 2015 2014
[MpHxoan ot MOOHANN TCACKOMY HIEALHOHIN Tpaq)llull 150,988 198,550
Mpuxoan ot meceunn abonaMen Ty TakcH 3a MoGHANN YCNYFH 354,680 350,704
Mpuxoaun o1 B3aNMOCELP3BALIC 38,303 32,064
[puxoiH ot poysuer 9,288 6,213
lipuxoan ot duKcHpakH yeiyry 75,361 53,077
Ipuxoak ot nponax6a na croku 76,667 78,126
JApyrn npuxoan 7915 7,378
OGmo npuxoasn oT ocuoBHa Aeiinoet 713,202 726.112

,up}l"ld MPHNCOAH BKIIOYBAT NPHNOAH OT KOMOKAUWMOHHE YCIYrH, OT YCIYre no NMpCAOCTaBAHE 1A HAeTH

JIHHHH, CANOKPATHH TAKCH, YCIOYTR N0 PEMONTH H Ip.

9. Opyru onepaTnsan npnxoan

B xuanou aesa 2015 2014
Herna newanta ot npoaaixOa MOTH, MaILHIN 1 CLOPLKCHNS 2,151 2,123
Haesen npitxon ot npeorianelin HMOTH H CLOPLXENHA 238 176
TIpHxoan OT OTOMCAHH 3A0BTKEHHA 6,124 4,148
IMpuxoan oT npeAccTaBARE Ha Nepcola 3,368 2,116
Ipuxoan ot rnobu u neycroiikn 4,969 4,732
Apyru nprxoan 6,056 3,881
22,896 17,176
10. Paixoam 3a BIaHNMOCBL3BAHC
B xuraou resa 2015 2014
Haxoaau Tpaduik ¢ Guarapeki oneparopu (37,039) (27.571)
Haxoamu tpadmk ¢ uyKACCTPaHIth onepaTtopu (7,002) (6.706)
{44,041) (34,277)
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MOGHJTEJ EAJL

NOACHUTEJHK BENEXKH KbM KOHCONHUIUPAHKA ®HHAHCOB OTUET

3a roannara, npuxmousama na 31 aexesspu 20135 r.

11. Paixoan 3a MAPKETUHT N PEKIAMA

B xunron nega

PasxoaH 3a peKnasa

Pasxoan 3a PCEKAanMUK MaTEPHANR
Pasxoau 3a Aapcling

Pazxoau 3a MAPKCTHHIOBH NpOYYBA1IINA

12. Apyrn pazxomr it nogy«cHIl yeayri

B xuwmou nrea

Jluenznonint Taken W Taxest kuym Komucnsra 3a peryaupane na
cnLobuIcHNATa
Pa3xo01H 32 KOMHCHOHHIE H2 AHIBPH

Pa3xoau 3a ynpasnencKit KOHCYITauHy

Paaxonu 3a obyuvenns

Paixosn 3a enextpoenepris

Paixozu 3a TPAKCTIOPT, NOMEHCKH H KYPIEPCKH YCNYri
Pasxoan 3a mdopMation i TexXH0M0rHI U KOHCYATALKH
Pa3sxomn 3a ofe3uenka i1a B3emans

Pa3sxoziit 32 NPaBHK KONCYATALHH

Pasxolti 3a 1101y 4eHH YCIyri 10 HIBLITPYA0BH NPAB0OTHOUICHHA
Paixoltit 3a KOHCYMATIRH # KOMYHATIHH YENyry
Koncynrantekit pasxoam

[TpeacTasnte i paixonn

Pa3xonn 3a KOMHCHOHIIH 33 HIBLPLWICHH YCIyrH

Pasxoan 3a rnobu

Pazxonn 3a GaNKOBH TAKCH H INIKACHPAHE

Npyru

13. Pasxoan 3a nepconana

B xu1nou resa

3anmatn
3aNbLOKNTENHI COLHAMHK W APYTH OCHIY pOBKH
Pa3xoau canp3atil ¢ naamose ¢ Aediuipann goxoan

[Mpeouettka na 3anEAKEHUATE MO ABATOCPOHIA
MOTHBAIFOIHA Nporpasa
Hpyrn pa3xoau 3a nepconana

2015 2014
(11,229) (15,112)
(1,768) (2,720)
(206) (289)
(656) (844)
(13.859) (18,965)
2015 2014
(34,064) (32,762)
(13,292) (10,927)
(7.385) (7.948)
(225) (496)
(16,826) (13,522)
(3,743) (4.067)
(5.161) (6,307}
(9,195) (9.118)
(1,217) (1.022)
(239) (308)
(6,697) (6,638)
(116) (357
(1,189) (918)
(4,990) (5.484)
(637) (293)
(2,096) (1.614)
(18,229) (20,054)
{125,301) (121,835)
2015 2014
(65,043) (60,252)
(10,308} (9,323)
(75) (714)
(90} (88)
(189) (191)
{75,705} (70,568)
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15.

MOBHJITEJ EAL

MOACHHUTENHHW BEAEXKH KbM KOHCOJIWAUPAHHSA @UHAHCOB OTUHET
3a roannara, npuinonusawa ua 31 aekestspn 2015 r.

14. ®unancoBn npnxoa i paixean
DunanucoBl NPIXoaN
B xuaaou nesa
JlxBet NpHXOI OT 32eMH 1 B3EMAaFHA
Jiuxsen npuxoz or 621Kx0BN ACHOINTH
HeTun BanyTHit Kypcosy padiinky

DunancoBN paixoan
B xuaaou reca

Herun sanyTiy Kypcosn pasnuku
Jlirxsen pa3xoa no NPOBH3NA 33 ASMOHTAK H BLICTAHOBABANGC 11 TEpEHa
{Benexxa 23)

Jlirxsen pazxon no 3aemu
Jlisxseu paaxon no nnanoae 3a acduinipanyi qoxoaH (Beseaka 22)

2015 2014
4,262 2,239
63 218

84 -
4,409 2457

' n

(299) (426}
(691) (422)
(93) (126}
{1,083) (1.045)

Janbk BLpxy aoxoaure

OCHOBHHTE KOMIOHEHTH Ha (pa:i.\'ona)l [pHX0Aa OT AalkK BEPNY AOXNOAHTE 38 TOAHIIHTE, NPHKAIOYBALLH ja 31

aAexesspn 2015 1. v 2014 r., Brmousar:

B xusadu reea
Meuanbara wan 3aryGaTa
Pasxoa 3a TEKYW JaNkK BLPXY A0X0AHTE

OTcpouctt Nank. CALP3al C BE3NHKBANETO H 00paTHOTO N1POSBACHHE Ha BPEMEHHH
painikH

(Pa3xon)/ [Ipnxon oT AnnbLK BbPXY AOXOMITE, OTYCTEH B NEHAI0ATA N
arydara

B xunaou reaa
JlanuK BLPXY A0X0ANTE, CBBLPIAH € MO3NLLINI, KOUTO CA OTHETEHI B APYrHn
sceolxBaTen noxon

anOUCHKﬂ Ha nAayose € nechmmpaun Aoxoau

OTCPO‘ICH AJAHLK, OTUETEN B ApYIriA sceolxearen noxon

2015 2014
(9,960) (10,833)
1.512 18,559
(8,448) 1,726
2015 2014
130 111
130 111

Tpe3 2015 r. HomuuaniaTa cCKTHBIA 32KON0BA CTABKA HA AANLKa BLPXY Aoxoante e 10% (2014 r.: 10%). 3a

2016 r. npusoANMATE 1ANLYHE CTABKA OCTARA HENPOMCHEHA,
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14.

MOGIUITEJd EALL

MOACHHUTEJIHW BEJIEXKH K'bM KOHCONHIHUPAHHSA OHUHAHCOB OTHET
3a roannara, npuxkmousawa na 31 nexemppi 2015 1.

dawuk pupxy oexoante (Apoab./senie)

Papnenstero MexAy jgaHbka BLPXY JoXoaute i cuerosoauara sarybaTa npeay JanbBlUd, YMuIOKEHa 0
JaKoHOBATA AaNBLYHA cTaBka 3a [pynata 3a roaunuTe, npikmiovsault na 31 nexemppn 2015 r. u 2014 r., e kakto

cneasa;

2015 2014
B xtersnon nesa
Meyan6a/ (3ary6a) npean gaHuun 85,043 (671,962)
{Pa3xon)/ fpuxoa oT AanLK BLPXY NOXOAHTE N0 RPHAOKHMATE NAILUNA CTABKA
ot 10% (2014 r.: 10%) (8,504) 67,196
O0eiuenka tia penyTauns - (59,283)
Liext ot mpuxoaH HeRoANekal Ha obnarane 77 -
Edext or paixoan Henoanexau na npucnagane 20 (187)
(Pazxoa za)/ Tlpnxon oT AaHBLK BLPXY A0X0ANTE NPH eGeKTHBUA JANLEHA
crasrn ot 9.94% (2014 r.: (1.16%)) (8,448) 7,726

Kum 31 pexemapi 2015 r. u 2014 r. otcpoyctinTe Jait4iH QKTHBH i CBILTCTBAMNTE M CICKTH BLPXY
neyandara nau 3arybara ca dopsupatii KakTo cheasa:

KOHCOJ’IIII]II[)““ OT*eT 31
dinancoBoTO CHCTONRNIIE

MecuanbaTa wan 3aryGara

B xumou seea 2015 2014 2015 2014
Omcpouentt 0anvunit RACUGH

Bpeseiti pasmiki, CBLP3aH ¢ HMOTH,

MALLEHE 6l CHOPLIKCHHR (3,645) (6,745) 1,630 1,782
Bpesertint paznikit, CRLP3IANH € penyTauHs - - - 18,949
Bpestertitn pazanki, CBLP3ANH © KNHEHTCKa

Hasa (2,192) (2,422) 899 37

Bpeaciin paznukn, CBLP3AH € ThProscka

Mapka (46,422) (46,360) (62) 24
Bpeaeiiy pazaHky, CELP3AHI ¢ APYTH

HEMATEPHANTHH AKTHBH (6,162) (6,296) gle6 1.376
Omcpovenin 0aubuil akmugl

Bpeaennn pasnukh, CELP3aHI ¢ AMUCH3NHT 1.161 1.026 135 (140)
O0e3tenka ia MaTepiHIKg 3aMack 658 667 (9 271

O6eanenxa ua necuORpaesn BICMAHUA 5,231 5,239 (1,488) (4.272)
3aanmkenus 3a nnanose ¢ AedHHHpany

NOXO0]TH 530 459 (41) (33)
JpyTil 3aabIKCHHA KbM TICpCoHana 1,051 1,432 (374) 71

[TpoBH3na 3a AeMONITAX I BLICTAHOBABAHE HA

TEPEa, HETIO OT NPHIHATHTE AKTHBH 1,100 1,210 (110) 77
Harpynaua aannuuna saryba 267 - 59 -
Jpyri TeKyuIH 3aaLmKeHHs 431 - 57 83
[puxon or oTcpoyenn JAHLLI 1,512 18,559
Ovcpoycui AANBYKRIL HACHBI, HETHO (47,992) (51,790)




MOBHJTEJ EAJL

MOACHHUTEJIHH BEAEXKH KbM KOHCOMHAHPAHHWA ®UHAHCOB OTYET
3a roanunara, npuxkmoysawa ha 31 pexemspy 2015,

14. Pazxonn 3a anarsun (npoxsmskeiie)

16

PaBuenne Ha OTCPOMEHNTE TAHLMHN NACHBI, HETHO

B xuraon sesa

Hauamio canfo na 1 anyapw
fpnaoGueane Ha ABIEPHH APYKECTRA
Mponaxba na ALIMEPHO APYHCCTBO

Ilpnxoa or nawsi 3a nepioia, npu3nar B nevanbara wad 3aryGara
ITpnxon or aanbLM 3a NepHoia, MPH3NAT B APYrus BceofXBaTeH A0x01

Kpaiine canno wem 31 nekemspn

2015 2014
(51,7903) (70.460)
2,052 o
174 -
1,512 18,559
130 111
{47,922) (51,790)

I'[pe.'mpnnmma oT prnara Ca MOHCCAN CACANHTE AalLuii 33[‘}'6“. 34 KOHTO BB OCHOBA Ha [IpEUCHKa Ha
PLEOEOACTROTO OTIHOCHO CYMHTC H MOMCHTA HA BLINHKRANE Ha OniewnTe obnaracMH A0X04H He e npa3nar

oTCpoUCcl dalibK:

Tlepno:t, B koiiTO € BA PaINoONOKEHHE

Jlantucu nepnoa AanLUNHO obaeKdeliHe 2015 2014
B xuson eca
2010 2011 r. no 2015, - -
2011 2012 r. 1o 2016 T, 13,504 -
2012 2013 r. 10 2017 1. 2,702 -
2013 2014 r. 10 2018 1. 6,723 .
2014 2015, no 2019 T. 5.119 -
2015 2016 . 10 2020 1. 4,004 -
O6wo npenecenn Aannkynn 3arybu 32,052 -
EdiektiBua cTanka Ha JaHLKA BLPXY JAOXOAHTE 10% 10%
Henpusiat otcpoten 1aHnLyei aKTHR 3.205 -

Janpuunre aarybu morat aa 6naat npenacann i npucnazaen ot Onaew ofmaraemmu newan®H na TE3n
apyxectsa or Fpynara, KonTo ca ri nouecad. CLIAACHO NPUIOKHMOTO JaHBYEHO 3akotodaTencTso B BLarapus,

NEPHOABT 33 NPCHACAHE H NpHCTIanaNne Ha NaibsYliHTe 3ary6u € [ICT roaun.

Haotn, mamim 1 CLOPBbHREHIA

Mo, MAIKIHH, ChOPBKEHTIA B NPOLEC HA NICPaKINIe

Mpes romtnata, npukmounawa ua 31 aekesespn 2015 r. HMOTHTE, MAHHITE N CLOPLKCHIATA B IpoOUCE HA
Hsrpasaaue ca 45,912 xun nn. (2014 r.; 41,051 xpa. ns.). Tean cysil BRIOMBAT OCHOBHO CAEMEHTH Ha

MPEXRATA B (IPOLUEC HA NITPAXKAAHE, KAKTO H MATCPHAAN 2a HITPAKAAHC,

l'lpm\mna B l'lpllﬁJ'llllllTeJllIil. oLeHKA

PerynspHo npes rognnarta ['pynata npasi nperfien Ha OYaKBAHHA HONEICH KHBOT HA MMOTH, MAIIMHH ©
cLoptkennn. lMpossnara B npHOANSINTEAHNTE OLEHKH € CBLPIIHA € HAMaNABAHEC 11a OYAKBAIHSA MOJE3EN
AHBOT HA crpaan, 6asosn cranuuu ¥ dubponoTHyIm Kabenlt KOMTO ce Ouaksa Aa H3NA3aT OT ymortpeda no-
paHo OT (LPBOIIAYATIO oueHeHHA cpok. B pesyntart Ha ToBa paixonsT 3a amopruiaunds 3a 2015 r. e 3asiwen ¢
7,820 xua ap. EdexteT 30 2016 1. e Guae yeenHyapane Ha pasxonnte 3a amopTulauna ¢ 6,381 xun. as, 3a

2014 r. nama HanpasenH NPoOMEHi B MPHGANZNTENHHTE OLEHKH,
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15.

MOBHJTEN EAQ

MOACHHTEJHHW BENEXKH KbhM KOHCONUAHUPAMKS ¢HHAHCOB OTUET
3a roanuara, npukmonsawa Ha 31 nexemspn 2015 .

HmoTi, Mawun i chopbReHns (npoasaxeine)

B xunnou neea

OTtuerna evoitntoet

Bananc knm 1 anyapn 2014 r.,
[MpnaoGuty axktisn
Mpexsupiens axTHBH

OTHHCAHH AKTHBIH

Bananuc xum 31 nexemspu 2014 1.

Bananc a1 auyapn 2015 1.
Mpunobuth axTiey

ITpuaoGupane Ha aLuIEpHiL ApyHecTsa
{benewxa 6)

OTaRncany akTHBIN B pe3yATaT Ha nponaxba

HA NBUIEPHO APYKECTBO
Mpexsupneni axTHBH

Ornncauu akTHBRH

Bananc kum 31 nekemspy 2015 T,

AntopTiizaunns i 3aryén ot oficiuenka
Bananc xum 1 anyapn 2014 1,
AMOpPTH3ALHA 32 rOANHATA
AMOpPTH3aLA HA NPEXBLPICHH AKTHBN
AMOPTH3AUHA HA OTMHCAHH AKTHEH
Bananc knm 31 aexemspu 2014 T,

Bananc kem | smyapn 2015 .
AMopTHIauma 3a roarnara

AMOPTHIAUHA HE NPEXBLPICHH AKTHEH
Ornucand aMOPTH3aUHA B PE3yITart na
fiponax0a Ha ALIEPIO APYKECTBO
AMOPTHIAUNA HI OTIHCAHH AKTHBH

Banauc xuM 31 nexemspu 2015 .

Banaucosa cToiinoct
Kbm 1 anyapn 2014 r.

Kbm 31 gekemepn 2014 .
Kvm 31 aexentspn 2015 r.

Jpyra vevexyuns

Jemnn  Cunopuaicunn MOTEpILAHR B npouec ua

crpnan 1 ofiopyasane OKTHBN NIrpaAanie Obhwo
68,820 839,716 164,557 38,689 L111,782
78 1,454 4,612 83,411 89,555
1,491 73,404 6,053 (80,946) 2
(2.272)  (112.718) (31,266) (103) (146,359)
68.117 801,856 143.956 41,051 1.034.980
68,117 801,856 143,956 41,051 1,054,980
62 1,939 14,587 83,600 100,188
1,674 157,819 10,114 6,718 176,325
i . (573) - (573)
1,672 81,301 1,512 (84,892) (407)
(546)  (121.38%) (17.717) (565) (140,217)
70,979 921,526 151.879 45912 1,190.296
(24,249)  (589,322) (140,397) - (753,968)
(3.235) (75.903) (14,990) . (94,128)
n 525 (524) s E
2,200 112,087 31.132 & 145,419
(25,285)  (552,613) (124,779) - (702,677)
(25,285)  (552,613) (124,779} - (702,677}
(8,413) {76.490) (14,276) - (99,179)
- )] 17 - -
- - 558 - 558
543 117,693 17,527 - 135,763
(33,155)  (511,427) (120,953} - (665,533)
44,571 250,394 24,160 38,689 357,814
42,832 249,243 19,177 41,051 352,303
37,824 410,099 30,926 45,912 524,761
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MOGBGIHATEJ EALL

NOACHUTENHW BENEXKH KbM KOHCOJAWIAHPAHHA ®HUIIAHCOB OTUET
3a rogunara, npukmousaua ua 31 nexemspn 2015 r,

17. Hematepuannn akrusn

B xuanou reca

Ovaerua eroitnocr

Banaric kem | syapn 2014 v,
MpnneGuri aktian
[pexsupnenn akTien
Oritcani akTiBI

Bananc kuy 31 nexemapn 2014r.

Banaeic k1M | seyapn 2005 v,

MpnaoGuTie akTisn
MNMpuzobusane na anluepiy
JpykecTBa

MNpexpipacuis akTitRn
Otmircany aKTHRIN B PE3YIITAT Hil
nponax0a na aemepio
ApYHECTBO

Ornicanis akTiBn

Bananc Kty 31 aexemspu 2015c.

AmopTisauns n aacyGn or
oficznenka

bananc kem | seyapn 2014 r.
AMOPTHIBLUNA 33 roanHaTa

Mpexsbpican akTHB
AMOPTHIALNA F12 OTOICANIL
AKTHBA

Obeenka

Banane xum 31 aexemppir 2014r.

Banane xus 1 suryapin 2015 r.

AMOPTIIZAUNA 33 rOINHATA
Oriicari aMopTirsatng s
pesynTat ua npogaxba na
ABUIEPHO APYHECTBO
AMOPTIAUNA 112 OTOICAHN
AKTHBI

Bananc xuy 31 pexemspit 2015r,

Ganakcona cTofinocr
Kum 1 snyapu 2014 r.
Kus 31 nexevepn 2014 r.
Kuy 31 nexemspn 2015 ¢,

Ilpyrie
HeMATE-
puannn B npoucc
auaroe- na
Kanenrexa  Twproscka Tpafiue  wIrpaaia-
Penymaunn  Jluueisun Gaia aapka Cojryep  axTHBN ne Obuto
1,155,649 238475 1056211 522,083 428,687 1,700 7,619 3410424
- 59,840 l - 1,103 6,894 44,722 112,560
5 - - - 42,184 114 (42,299) (1)
- (87) S - {23.381) 5 (1 (23.469)
1,155,649 298,228 1,056,212 522,083 448,593 8,708 10,041 3,499,514
1,155,649 298,228 1,056,212 522,083 448,593 8,708 10,041 3499514
- 4,338 - - - 1 42,639 46,978
- - 64,542 - 3974 5923 - 74,439
- = - - 37,448 177 (37.218) 407
- S = - (690) (15) (23 (728)
S : - 2 (195) L (220 (415)
1,155,649 302,566 1,120,754 522,083 489,130 14,794 15,219 3,620,195
- (191,740) (1,020,673) (44.257) (314,250) (1,377) - (1,572,297)
- (15,985) (9.251) (1,190)  (49,574) (716) - {76,716)
- s = - 1 (1) - -
- 73 - - 23,336 - - 23,409
(782,320) - - - - - (782,320)
(782,320) (207,652} (1,029,924) (45447) (340,487) (2.094) - (2,407,924)
(782,320) (207.652) (1,029,924) (45447) (340,487) (2,094) - (2,407.924)
- (12,180 (11,487) - (52,087) (2,758) - (78,513)
- - - - 571 15 - 586
. - - . 66 . - 66
(782,320) (219.833) (1.041.411) (45447} (391.937) (4,837) - (2.485,785)
1,155,649 46,735 35,538 477,826 114,437 323 7,619 1,838,127
373,329 90,576 26,288 476,636 108,106 6,614 10,041 1,091,590
373,329 82,733 79,343 476,636 97,193 9,957 15,219 1,134,410
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MOBIHJITEN EAJ

NOACHHUTENHHW BEJIEXKH KbhM KOHCOJIMAHPAHWSA OUHAHCOB OTUYET
3a roasnata, npukmousanga ua 31 nexkemspu 2015,

16. HemaTepnanean aktnen (DpoanLakeHne)

Ha 12 10081 2003 r. Tar Ten EOOJ, npuooGusa niteectuuns 8 MoGuaren AN, sakynyeaiixn 100% ot akunute
ua Jlpyxecrsoto, KM Ta3n Jata BLINKKED pelyTaLns, KOATo ce (opMitpa OT paznvkata Mexay obuara uena
1a HHBECTHUNATA B MOGHIIIMS ONEPaTOp H CTIPABEATIDATA CTOIHOCT Ha NPHAOGHTHTE HETHN AKTHBH B passtep
ua 1,082,800 xua.n8. Ha | woemppi 2005 r. ¢ pewenne na Coduiicku rpanckn cui1, Mofunrten AJl ce pansa B
Tar Ten EAJl. Kty lataTa 5a RAMRANE HA NPaBOIPHEMANLIOTO JPYKECTRO € NPHINATA PENYTALIA B PA3Mep Ha
pasnMkaTa  MENIY OTHETHATA  crOifitocT na  puBCCTHUMATA © CNPaBel/IMBHTE  cTOliHOCTH  Ha
HACHTHHUHDYCMHTE aKTHBH H NacHBH A NPHAOONTOTO APYIKECTBO KuM Aatata ua npuioGisane una
HIBECTHUHATA.

Ha 31 suyaps 2011 r. MoBnaten upes anueproto cu apyxectso M-Herywpr EAJL npinotuea apyxecTrara
Coekrip Hetr EAl 1 Meranan Herynpk AJl. Penytauusta, Bu3HHKNIANa B pe3ysitar na Gusnec komOHianuara
¢ 8 pavep na 72,849 xniins.  ce diopMupa B pe3yATaT Ha pasnpelcICHHETo HA NOKYHATA UeHa KbM 1a7aTa
1a npuzobisaneto. Ha 20 waun 2012 r. M-Heryspx EAJL ce sansa 8 MoBuaren, a na 9 noesmpu 2012 1. ¢
BITHCANO BAHBANCTO H HA ApyruTe aee ApyxecTha Cnektnp Her EAJl n Meranan Heryupk EAJ], Kunm narata
1@ BIHBAIC B HHAHBHAYAIMIA UIAHCOR OTYET 1ia NPABONPHEMILOTO IPYXECTBO € NpHINATA penyTalis,
BL3INKHANA NO OMIOWENHE Na TIPINAOGUBAHETO WM B pasMep, pased Ha penyTalHsTa. OTYeTeNa B
KoHconnanpanug diunancos oTueT na Jlpyxecrsoto.

Ilpes 2014 r., na 6a3a sanpasen Tect 3a obesuenxa, I"pynara orpasssa ofesuelka 12 penyTaunsTa B pasMep
ua 782,320 xwr.ne. Kum 31 aekemppit 2015 r. Tpynarta ne otukTa obe3ncnga 5a penyTattnsTa.

3arylu ot obe3uenka i nocheasamwo olipatio nponsiaenne

Ha ecaka nata ua oryera Mpynarta npasn Tect 3a ofesucnxa na penytaunarta. [pynara e onpeaesena kato
enunnua, renepupatua napauny notouu (EITIT). Bracranosisata croiinoct ua EIMII ce onpedena na 6aza
ta nciuara croiinoct B ynotpeba. Hematepuanni akTHeEH ¢ Heonpelesen nonescH KHBOT (PenyTauWa B
pazmcp na 373,329 xun. n8, M THProBcka Mapka B pasmep ua 476,636 xun. 7B.), KOMTO Ne renepHpar
caMocToATeo NapHyYni notouH, ce rpynupar kum EITII 3a veante na tecta 3a ofesuenka. buaewure
napuulik NOTOUW €3 ONpeaeneHy 3a 5 roaumen nepioi; TeMORT Ha pacTex He HAABHIIABA CPEIHHTE
JNLArOCpOotIH HHBA 1A NA3aPa, HHAYCTPHATA It IbpwaBara, B koato onepupa [pynara,

I'pynata e wisbpwvna npernen 3a ofeiuenka Ha uesatepuanivTe axtien kuM 30.09.2015 r. He ca
YCTAOBEHH HILAHKATOPH 3a TOBA, 4e DanaHcoBaTa CTONNOCT HA AKTHBHTE HAXBMIIARA TAXNATA BLICTAHOBHMA
CTOHIOCT H B peay/TaT na ToBa, He € NphaHara 3aryGa ot obe3uenka LB GHIAICOBHS OTYET.

Kty 31 aexemspr 2015 nama unjvkauuy 3a neobxomsaoct or nonbankreana ofeuenka na penyTalHATa.
OcnosinTe napaMeTpy, 3am0eH Npy TecTa 3a obelueHKa ca, KakTo cielsa:

* cpeanonpeterfiena croiinoct na kanutana — 8.3% koHcianten sa nepuwoana 2016-2009 (2014 r.:
10.0%);

s KkpaiinaTa croiinoct e uiynciaena npu pret 0.8% (2014 r.: 1.5%);

®  OUCHKATZ € H3IBLPIICHA BL3 OCHOBA HA NpHeTHA ot [pynara Guskec nnan 3a cneasauntre 4 roaunn
(2016-2019);

® HANPABCH € ANAWIH3 HA 4YBCTBHTENHOCTTA HA MOIENA CHPAMO M3MEHElNNe B HAnpaseHuTe
(PEANONOKENHS 33 pacTtex B Tepmunaniarta roanna +_0.5% u cpeano nperterienara crofnoct na
KanuTana, KoATo € HAMANEHa W CHOTBETHO ysenuueua +_ 0.5%, npu 3anassane Ha BCHUKH ApYyril
ttapameTph. [Npn esentyanna nposana Ha TEIN napameTpi He 6k BL3unknana laryba or ofesnenxa.

l'lpm\ml-m B l'lpllﬁJlll]llTeJlllﬂ oneHKn

PerynapHo npes roiauuata [pynata npasi nperie Ha oMakBanuA noge3eH KUsoT 12 HEMATCPHATIHTE AKTHBH
C OrpanyueH [oneleH skiusoT. Hama unanpabena npovuia B npnGIMsHTENHNTe Ouenxu npe3 roauHara,
npukaoysawa Ha 31 nexesspn 2015 r.

46



MOBHJITEJ EAQ

MNOACHHWTEJHH BENEXKH KbM KOHCOAUAHUPAHUS GUHAHCOB OTUYET
3a roannara, npHEMouBaWLa Ha 31 nexenspy 2015 T.

. MaTepuasum 3anacy

B xuanou nesa 2015 2014
Crokn 23,127 27,108
Matepuanu 3,712 3,869
Hanmanenne va ctofinocTTa Ha CTOKHTE 10 TAXHATA HETHA PEain3NpyeMa CTORNOCT (6,576) (6.672)

20,263 24,305

JBuxeinero B MPOBH3IHATA 38 obeslcHka Ha MaTCPHATIE 3a3CH €, KAKTO CleaBa;

B xuanou neea 2015 2014

Ha } suyapu 6,672 3,961
Mpusnarta npes rognmara 5,936 5979
Hanonzasa npes roannaia (6.029 (3,268)
OTnncany B pe3ynTart ua npoaax0a 1a 1a00Be B ALUEPHN APYKECTRA (3) -
Ha 31 nexemspn 6,576 6,072

. TeProeBeKH 11 APYril BIeMAHIA

B xunadu neea 2015 2014
Kaueirn or crpanara 152,985 153,545
Kaneurn or uyw6una 10,267 17.959
Hpyrn Texyun s3emanms 9,162 8.271
lanrHeceH AaILUN 1 OCHTY POBKH 6 6
JUIC 3a pu3cTanopABaie 1 1
O6eauenxa na paesanin (benexka 26) (37.974) (39,583)

134,447 140,197

“ETeKylllll ThProgckil BleMaHNA

Baemanus, cebpialiy ¢ GuIAHCOB NH3NHT 5.045 5,360
Biemauua caup3ani ¢ npoaaxGa na crokit Ha ianfatmane 12,949 13.605
Jpyrit B3emanng 210 =
O0e3uecHKka Ha BICMANKA, CELP3AHI C QHINANCOB N3HNT (671) (559)
17,533 18,406
Texywms ThproBrKi BIEMAHIA
B3emanuus oT KAHEHTH HA 1OTOBOP 80.179 84,083
B3cmanns oT KIHENTH [0 B3AHMOCBRLP3BANHE H POYMHHT 12.115 17,713
Baemauna oT KAKENTH HA CTOKH, AUCTPUGY TOPIE U Ap. 7.056 5,773
B3esanus, cenplans ¢ pHHAKCOR JNIHIT 315 13,309
B3emanun cebplany ¢ npoaaxGa Ha CTOKM 1N H3NNzuE@NEe 45,616 31,661
JlpyTH Tekylun B3CMaHHA 8,929 8,271
Haytpuece i 1ansLln 1 OCHTYPOBKI | 6
JUIC 3a pnacranosapaste 6 l
O6esuenka 1 BIEAAIHA (37,303) (39,026)

116,914 121,791
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MOBHJITEN EAQ

NOACHHUTENHH BEJEXKH KbM KOHCOJIHUAHPAHHA dUHAHCOB OTUET
3a roaunata, npukhoysaa na 31 aekemspu 2015 1.

18. Tuprosekn BiemMaHNA (NPOALIAKCHIC)

Heixennero s narpynanara obeslenka Ha BIEMAHHA, KAKTO # BLIPACTOBHA AHANN3 HA TLPFOBCKUTE W JAPYTH
Biemanis ¢ npeacrasen 8 Genekka 26.

Excnoanuunara na prnma KBbM KpeOuTett H BATYTEH PHCK, H 33[)61—1 oT obe3ueHka CBBDIAIN ¢ TLPFOBCKH H
JAPYrd B3emMmallHg, ca fipeICTABEHN B Genexxa 26,

F'pynara e oTaana noa Hacht HEOTMEHHMH MPaBa Ha non3pate na guGpoontnyny kabenu. Ha Gasza na npeuetka
Ha TOTOBOPHNTE KIAY3H HA FOPLNOCOMEHITE IOTOROPI, PHKOBOACTBOTO € NPELCHIO, Y€ TC ChOBPKAT JHIIMHL,

B xunaou nesa 2015 2014
Munumani JHIHICOBH BIOCKH NO (HILANCOE JIHIHKT 8,426 21,900
Hamaneny che cymn. XOUTO NPEACTARARBAT (PHHANCOBIH NPHXOIH (3.066) (3.231)
Ceramua cToiiHoCT HA MEIIMATHHTE JI3NHTOBH RHOCKH 5,360 18,669

btacwnTe MHHHMANIH TH3INHIOBN BHOCKI NO ll)llllﬂllCOH JN3HHF €A, KaKTO cheaBa:

B xuraou nesa 215 2014
Mo-mazko ot eana rodta 043 13,789
Mexay eana # et roiauHu 2,322 2,397
IToBeue ot NET roAHHK 5,161 5.714

8,426 21.900

I'pynata ¢ ckmounna noropopd 3a npoaaxta wa kpaiink ycrpoitcrsa (MODHINN BNapatH, MPeHOCHMH
KOMITIOTPH § AP.) NpH YCNOBHATA 2 pa3cpoyelo MiallaHe, npit KoHTo coBCTBeioCTTa BLPXY GKTHBHTE CC
MPEXBLPIA B MOMEIITa 1A NOANKCBatE Ha aorosopa. Te3H npoaaxOy Ha pascpoveno naawaHe ca 3a nepuoa
ot | no 2 romuu, ¢ yrogopeh nuxeedt npoueHT. [puxoawt ot npoaaxba ce npusuasa npu gocrassyie Ha
KpaiinoTo ycTpoiicTo, 8 NPHXOALT OT AMXBA ce NPH3NaBa Ha 0asa a MeTo1a Ha ed)eKTHBNATA HXBA,

B xu1aou nea 2015 2014
Boaemn MustnManity B3eManua oT npoaaxGu Ha CTOKH 113 H3NIAIAHE 62,018 47,390
Hepeanrstipan gunaiicos noxoa ot npoaax6n na cTokn Ha wInmaniane (3.476) (2.124)
Cerauria cTofillocT HA MUHMMIHNTE BieManna oT npojax(a 1a cTokH na

winnau@ane 58,542 45,266

Baaciunte MUHHMaTIK BIEMaHUA OF nponamﬁu HA CTOKH HA H3NAALLAHE €A C NAACK, KAKTO CIen8a;

B xuaaon neca 2015 2014
[Mo-manko ot eana roavia 48,592 33,411
Me:xay enHa W NeT rosii 13,426 13.97%

62,018 47.390
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MOBHATEJ EARR

NMOACHUTENHH BENEXKHW KbM KOHCONHAWPAHUA ®UHAHCOB OTYET
3a rognnara, npukmousawa na 31 aekemepu 2015 r.

20 Paixoan 1a Guaemn nepuoan

B xiunnon neca 2015 2014
lNpeaocTasenn agaHcy 3a NOLPLXKA HA TeXHHUecKo obopyasaie 11,174 3.777
MpeansaTenn KOMHCHOHHN 209 474
Jacrpaxoskn 65 166
Haemn 447 184
Peknasa 472 778
Hpyrn 1,905 1,090
14,272 6,469
B ToBa yicao
Hetexyum 297 394
Tewynut 13.975 6,075

21. [Mapu 1 pApRYHIT eKBUBASICHTH

B xuwraou neaa 2015 2014
Cymu s Gpoii 626 318
Cymu no GanKkonil cMETKH 7.082 6,352

7.708 6,670

[lapuunnte cpeactea B GaHKOBH CMCTKH I B CMETKA N0 CHOPA3YMENNE 33 YIPABACHHE HA (APHYIIH CPEACTBA CC
OJIHXBABAT ¢ duikcHpaiy nazapuu jAnxseny opotenty, KnM 31 aekempph 2015 r. cnpaseanupara croiinoct na
napu 1 napuunnte eksnsanentd € 7,708 xua. as. (2014 r.: 6,670 xun. as.).

22. Kanuran n pesepsiu

Kunm 31 nekemspn 2005 r. w31 nekemspu 2014 1. perncrpupannar kanutan na JIpy:#ectBoTo ¢ B pasMep Ha
1,250,000 xin. nB. u ce cweron ot 12,500,000 uszapaneunst o H3MAN0 NASGTEHN TMOHMCHINE AKWHH C HOMHEATHA
crofinoct 100 nB. acaka.

3akonoB1 peleppn

JakoHosite pesecped ce (opMupar oT akKUNOHEPINTE ApykecTsa, kato Mobuiaren AJl, xato pasnpesenciie Ha
newanGata tio pepa na ua. 246 or Tuproackus 3akon. Te ce 3anenst nokaTo JOCTHrHAT cAIHA JeceTa AW No-
ronAMa vact ot kanutana. Watounnun 3a dopympane 1o 3aK0HOBHTE PEICPBH ca Hali-MANIKO eA1a 4eCeTa YacT oT
HeTHata neqanda, NpeMHH OT EMHCHH 114 AKIHA W CPEACTRATA, MPEABHICHH B YCTAB2 HAK NO pewerue 1a obioto
cblpanie na akuoncpute, 3akoHOBNTE pesepeH MOrat Na GLAAT MINOAIBAHH CAMICTBEHO 3a MOKPHBANE 1A
3arybn o1 TekyumiMs v npeaxoann oruernn nepuoan. Kem 31 aexemspu 2015 r. 3axonomuTE peiepeH no
Tuprobekns sakon ca B pasmep na 0 ap. (2014 r.: 125,035 xun. 18.). HamaneHuero ¢ B checTBNE Ha BIETOTO Npes

2015 r. pewenne 1a eANOJHUNHA akudomep Ha JIpy#ecTBOTO 3a MOKpHBAHE Ha natpynaun 3arybu cuc
JAKONOBHTE PEIEPBH.

Jontannrennn peicpen

Jonummteanute pesepsit ca QopMEpaHH OT AONBAHKTERANH BHOCKH OT €NHORHYHHA COOCTBRCHUK HA
Hpyxecteoto. Ha 6a3a petenne Ha YOpapHTEAHHA chBer Ha JIpyKecTBOTO JONLANMTENINTE PE3EPRH MOraT A3
011aT H3NON3BAHM 33 TOKPHBANE Ha 3ary0H OT MWHANH TOIHHM, YBEIMMABAHE HA KAMHTANA, 13 NOAAEKAT Ha
BpLlIalC.
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MOBHITEJN EAIl

NOACHUTENHH BENEXKH KBM KOHCOJIMAWPAHWA @HHAHCOB OTHET
3a roanuata, nphxmoysawa na 31 ackemspit 2015 .

3aabsskennn 1a Joxoan HA HACTIE ANUA

B xurnou aeea 2015 2014

Texyum

Kparkocporutn 20X0m6 Ha HaeTH OHRa 11,679 12,788

Terywo 3anbmKeNie o naanose ¢ Jedminupati 10X04H 191 161

KpaTkocpouna yacT o1 ALArocpoMHa MOTHBHPAILA NPOrPaMa 32 CRYKHTEAR 128 48
11,998 12,997

HeTekymn

3agLmkelis mo naalose 1a AcGIUNPaHN 10X0IH 5116 4,483

Jwsarocpouia MOTHBHPALLA NPOCPaMa 33 COyRUTeIH 140 209

Apyrit 1uArocpoiy AoXoasH Ha nepcolana - 1,216

5,256 5,908

anunoee ¢ lletl]llllll[lilllll aoxoan npu newcHonnpane

[puanarure 3aasmreiid 3a obelmerenna npu nencuolnpate kbat 31 nexemospn 2015 r. pu3mna na 5,307
xunan. (2014 r.: 4,644 xun, as.). Npubansuteannar passiep Ha saawmkennsta koM 31 gekemspn 2015 rou 31
hexemepu 2014 1. v pasxoaute npuanari 8 newantun i 3aryGu u apyr pceodxparen doxon 3a 2015 r. u 2014 r.
€C OCHOBABAT HA AKTIOEPCKH JIOKIANH, NPH KOHTO CC H3MOAIRAHH CACIHIITE NAPAMETPH H IPCAHOIOKEHHS!

Hopsa na anckosTapane: 2.25% (2014 r.: 2%);

Ouakpano yseanuenne Ha sanaarnre: 3%;

,L'lara 1a NcHcHoHNpane: Curaacio pa]ﬂﬂpC.ﬂ.ﬁHTe 30 NPOCYXKCHO BPEME W BBLIPACT,
Jeuskenits na nepconana: CLIIACHO CTATHCTHUECKI AaINiH;

Cuyuprhoct: curacko Tabaiun tta AVO 2008 - P Angestellie.

[pynara otdHTa KaTo TEKYWA NPOBH3HK O4aKBAIGITE npe3 cacasamnTe |2 Meceua nAAILANHA N0 MAN0BE C
aedHHpARN OXOH.

B tabnuuata no-gony e npeiactamell  KOJHYECTREH ANAAH3 HA YYBCTBHTCHHOCTTA 34 CLIMECTBENHTE
npeanonoxenus kuM 31 aexeaspn 2015 r.:

Jonyeraans Hopma na anckontupane  Temn ua uapactsane un  TerywecTso Ha mepconn
lanaaTiTe
YyscTBITEIHOCT +0.5% -0.5% +1% -1% +0.5% -0.5%
YBEINYEHHE HAMANEHME YBOAUYEHNE HAMAICHIC YBeanwenne HAMAJICHE
xicn. a8, X3, 8. XHn. 8. Xien. 6. X, ne. XILT. 78,
Edekt p1pxy
MEHCHOHEOTO 3a0L/BKeHHE (430) 485 1,012 8ty (114) 68

AHANNIBLT Ha UYBCTBHTCAHOCTTA € HATIPABRCH YPEe3 CKCTPANOIHPaHe Ha c(l)ek'ra OT pasyMilo OMaKBaNH NPoOMEIH B
KIOHOBHTE AOMYCKAHHA BLPNY CANTAOTO HA MEHCHOHEOTO 3aAB/GKEHUE B KPAA HA OTHETHHA NEPHON.

OvakBaHHTe NNAWANKMA B pamkdTe Ha caeasawmTte 12 Meceua (cudtano ot 01.01.2016) no nnanose 3a
Aedumnpany foxoau ca onpencneuyn va 191 xua. ne.

Cpeanata CpounocT Ha NEHCHOHHOTO 3ALANEHHE B KPas Ha oTdeTHH: nepnol e 19,02 roaunn (2014 r.: 18,06
TOAHHMN).



MOBNJATEN EAQ

NOACHHUTEIHH BEEJEXKHW KbM KOHCOJIMAUPAHHUA GHIHAHCOB OTUYET
3a roannata, npHoMeaua ua 31 nexesspn 2015 r,

22, 3apbaskeHnd 1a T0X0IH HA HACTI INUA (NPOALTKEHIIE)

JBiieHns B HACTORIATA CTOHIOCT HA 3AALAHEHIATA N0 NAHOBE ¢ AedEIHNPAKE A0X0AN 11 ZOX04N OPH
NMPECKPATABAHE

B xwraou nega 2015 2014
Hacroswa crofiHocT Ha sagLmxennsta kus | airyapu 4,588 3.837
Hactositia cTofinOCT HA 33XBAKCHHA OT NPUIOOHBANE HA JBIEPIHH NPELNPRATHA

(bene#xka 6) 436 -
Mnareun cymu (1,710) 977)
PazxonH 3a Tekyll TPYAOB CTaH 595 521
Pa3xomu 3a nuxen (Benewka 13) 93 126
AxTioepckn 3aryfu B 1pyr sceoOXRaTEH 10X01 1.305 1,110
Hactoawa croiinoct na saasmkennsta kM 31 nekeMepH 5.307 4,617
B T.4. pekaacH{IIHpali Kato TCKYLUH (191) (134)
Hetekywm sannakenns no naavose ¢ aeduunpatnt aoxoau na 31 aekemapu 5,116 4,483

IMaawmannsg ua 6azaTn us Ak - ﬂmrocpo-ma MOTIHBRINIOHER NPOCPAMa 18 CAYIKITEAN

Kem 31 nexesmspr 2005 r. v kM 31 aexesspit 2014 r. I'pynata mma sagsmsennc no ALArocpouna
MOTHBALHOIIND NPOTPAMa KLAM CNYKHTEAH, MPHTERABALLH JINUHA NIBCCTHINA B akuni Ha Teiaekonm Asctpus Al
3aitLKEHHCTO 30 NAaWale BL3IHKED PR HINLAHEHNE ta onpeaenciu OH3NCC NoKAIaTenH, Kato e HYHKIHA H oT
nazapHara yena na aKuua.

31 nexemspu 2015 31 nexemspu 2014

Crpasernina Cnpabeamsa
Bpoii croiinoct Ha Bpoli croiliocT na
ARUIN JaalJtkeHicro fL I} JAOWIKCINETO
{xuz. 18.) {xun. na.}
Kpatkocpouna uact o7 ALaArocpouna
MOTHBAUROHHA nporpanma 2012 r,
Tepitoa: 01.01.2012-31.12.2014 - - 24302 48
KpaTiocpouna uacT oT ALATOCPOHHA
MOTHEAUNOHHA nporpanma 2013 r.
Tlepitoa: 01.01.2013-31.12.2015 13.871 128 - -
128 48
Juareepouna mornsnuwonna nporpasa 2013 r,
Tepuron: 01.01.2013-31.12.2015 - - 27518 146
Juarocpouna aroTusaumonna nporpansta 2014 r.
Mepnoa: 01.01.2014-31.12,2016 10,587 65 18,572 63
Jrirocpoyita morusamsionna nporpasta 2015 r, 13,976 75
Tepnoa: 01.01.2015-31.12.2017 - -
140 209
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MOBHJITEN EAJ

MOACHHUTENNY BENEXKH K'bM KOHCOJUMAWPAHHA ®HHANCOB OTUET
3a roannara, nprknoysawa na 31 aexemspu 2015 1,

24. npﬂﬂlllllﬂ 30 OCMONTAX It BLICTHOBABANE HA TEPEeHA

25.

B xunaou neea 2015 2014
bananc ua | anyapn 17,035 16,203
fpx3nata 3a nepnoaa 232 139
Ediext ot onnxessane (benewxka 13) 299 426
H3nonspana npes neproaa (830) 351)
IMponenn, oTyeTeln B yBennueHHe / (Hamutctne) na Gafaicosara CToiHOCT Ha
aKtHauTe 61l 652
lposenn B fonycraiitaTa, OTYETEHN B neyandu U 3arybu (969) (34)
15,157 17.035

pynata HAYWCAABA NMPOBHIMH 33 JaABAKCHHUA, CBLP3AHH C JAcMONTHpae Ha GalosBn cranuun W nocrire
JIOI‘OBUPIII{ AHTAKHMCHTH 32 BLICTAIlOBABANG 1A TCPLHA, B'bp\'}' KOHTO ca 61!.’"! HSTPEUICI[H, B NLPBOHAYMATNOTO
My cuctosiiiie. Qucnkara pa MpoBM3IIATA ce NpaBd Ha Ga3a JHCKOHTHPAHMTE NAPHUHH MOTOUN NA OMAKBAHHTE
pill\'()}lll 34 nc“ou'mpaue H  OUaxKBalHR CpOK, B KOiiTO NpoOBH3KMATA wIC Ce pea.mmlpa. Ocnosuute
ﬂpe}lllUﬂOH\’Cllllﬂ Cll KAKTO cneapa:

e Ouaxpany Ananazon Ha pasxoante: 6 xua, aB. = 104 xua. an. sesiko (2014: 6 Xt ftn. — 104 xnn, as.);

e Jluckontos dakrop: 2% (2014: 25%)

e Hudumauns: 1% (2014: 2%)

[Mpuxoau 1a GL.aemn nepaoan

Mpuxoaute 3a Guiewln NepHOIM CE CLCTOAT OT NPEATLIATCHH MECCHHH TAKCH, NpeannarteH Tpaduk, Bayuepy 3a
npeanaaren Tpagux 0 orioweni npuxoan no [Mporpava 3a A0AAKRK KAMENTH,

B xuanou neca 2015 2014

Mpeanaarenn Meceuny TakcH 14,067 11,093
Mpeaunaren Tpadmk 733 -
Bay4epu 3a npeanaaren Tpadux 7.084 9,192
Mpeanaaren MuTEpHET 3t TENCBN3HS 192 314
[Mporpasa sa JORANY KIAHENTH - 6,446
Jpyrn 633 135

22,709 27.180

IMpe3 2015 r. I'pynarta npekpatssa CBOATA MPOrPaMaTa 3a NOANHH KIHEHTH,



MOSHJTEJ EAJL

NOACHWUTENHH BEJIEXKHW KbM KOHCONUIUPAHWS GHHAHCOB OTUET
3a roaunara, npukmousawa na 31 nexemepn 2015,

T'I)III"OBCKII 0 APYTH INILITACHIIA

B xuaaou neea 2015 2014
THLpProsckH 1 APYCH 300 LIKEHNA KBM MECTHH NHUA 54,211 49,491
TLproBeKH H APYTH 3AILAKCHNA KLM HYHACCTPAHI JHIA 25,505 30,136
Haunenens 3a1bmaeHna KM OOHTORH i KOHCYATaHTH 399 164
Hauncnenit 3a0L0%cHna 32 KOMHCHOHIH 2,448 3,553
Hauncaen i 3a1b/enna KM 10CTARYHUN HA CAeKTpocHepris 1,221 829
Hauncnenn sanbaxesnng 3a B3aHMOCBLp3BaNC 3,569 2,557
HayHcnenn 3aibaet s Kby poyMUNT D2PTHLOPH 1,250 856
Hauncaenn 3a1Lmaeitng 3a HaeTit iU 184 192
Hauncnenw 3aqnmkeiing 3a Apyril HOSyHenn yeayri 8,965 4,611
Hauncnenna 3a sannmxenns 6.879 10,740
3agnuKenHa KuM Gloqkera 10,477 5,149
3amuiukenHA KuM nepconana [,188 11
Jleno3uTtH oT KInenTH 8,662 9,283
Apyry sanssmxeina 586 -

125,544 117,572

Ekcnosnunata wa I'pynata kbM BaiyTen W MIKBHACH PHCK CBLP3AH C TLPFOBCKH . APYTH 3AULIKCHHA €
onoeectena s Genewka 26.

DHIHAHCOBH WHCTPYMEHTIE
Kpeauren piick
Excnosuiiiin KoM Kpedumen puck

Banancoerata crolinoct Ha (Imuaucomnc AKTHBH NPCACTABRAABA MAKCHMAANATA KPCAWTHA CKCHOO3HLHKHA nHa
prnam. Makciaaninara eKCno3HUNA KbM KpCAHTEH PHCK KbM AATaTa Ha OTHETA €, KAKTO ciichBa.

B xuanou neea 2015 2014
TuprosckH 1 APYrH BICMAKHA 135,268 141,004
Ti.proBcKH BIEMAIHA OT CBLP3AHM JHIA 4,459 322
Mapk ¥ napuunl eKBHBANEHTH 7.082 6.352

146,809 147,878

Bb!paCTOBHHT QHANH3 HA TLProBCKHTC H APYrH B3CMaHHA KBM AaTaTa Ha OTYCTa €, KAKTO ClielBa.

Ob6mo Ofesuenxa O6me Obesucnka
B xuraou nesa 2015 2015 2014 2014
Teprosckn n gpyri BIeManng
Henpocpouenu 111,597 (6,032) 125,876 (7.046)
Mpocpouenn mexay 0-90 anu 17,667 (1,976) 12,476 (3,263)
Mpocpouenu mexny 91-180 auu 2,102 (3.048) 3,242 (2,142)
Mpocpouenn smexay 181-360 onu 11,420 (7811 6.819 (4.954)
Tpocpoueun nan | roanna 20,466 (19.107) 23,001 (22,180)

163,252 (37.974) 171,504 (39.585)




26.

MOBHJTEJ EA L

MOACHUTENHW BENEXKH KbM KOHCOAUAUPAHWA GHMHAHCOB OTUET
3a roannara. npukirousaua na 31 gexemspi 2015,

MRitnicosN HUETPYMENTH (NpoabLAEeHIIe)
Kpeanren pick (npognixkente)

OGwo Ofesuenka  Ofumo Obe3nenka

B xuraou nesa 2015 2015 2014 2014
Tuproeckn BieMaAHIIR OT CBLRIANIK ABILA
Hetpocpouenn 1,690 - 128 -
IpocpoucHn mexay 0-90 ann 1,054 - 155 -
lNpocpouenn mexny 91-180 aun 497 - 148 -
Tlpocpouenit mexay 181-360 anu 288 - 51 -
Tpocpouciik Haa | ronuna 930 - 40 -

4,459 - 522 -

JBlKenneTo n narpynauara obc3uetika 3a TLPTOBCKH It APYIH B3EMANHA Npel roadlaTa ¢, KakTo clieipa:

B xunnou neca 2015 2014
Banatte kwn 1 anyapn (39,585) (82,306)
[lpunobiteane na nuwepun apysxkecrna (614) -
Otaicann B peayarat na nponaxGa na ALLCPHO ApyKECTRO 171 -
Ilpnanath 3aryGn ot obesnerka (14,435) (15,187)
Otnucana obeanenka B pesyntar na cLOpaiH BicManHg 5,546 6,070
OTnHcanu B3eManun 10,943 51.838
Bananc kbM 31 ackemspn (37,974) (39,585)

Ekcnosnuuara keMm kpeanten puck ce nabmonasa nenpextcnaro i na Gaszata na Ncropitdecki Jannn 3a
cuOnpacsoctta Mpynata npepasrneada i npH #eoGXOLRMOCT KOPHIHPA NPOLEHTITE, ¢ KOHTO ce obellenapar
BICMAHHATA OT Kpalilik Kllentn cLobpaliio BpeMeraTa HM CTpyKTYpa. Baemanuuarta ua Jlpymectsoto-maiika,
CBLP3aliH C POYMAUIIT H BIAHMOCBLP3Baie, cc 0be3uenssaT B cnyyual na HHIUKAUNH, ¥¢ JA0eH0 3aThIKele
itama na 6nae noraceno ot NapTHLOpa.

llazapen puck
JInkBHaCH DHCK

Mo-nony e obolmena nanesuara crpykTypa na ¢uitancosute nacusn Ha [pynara, CLrAACHO IOroBOpEHIH
JHCKOHTHPAHN MNAMAHNA:

31 dexevepu 2015
B xuamou neaa Jorosopan
Banaiicosa napi o 6 6-12 1-2 TToseye ot 5
ctofinoct NoTouN  Meceua  Mecena roamdt  2-5 romann oMM
Touproscks u apyrn
JANTLAKEIHA 91,222 91,222 90,553 - - 669 -
TLproBekH 3aALAKEHHA
KM CBBLP3aIY NHua 4415 4,415 4,415 - - - -
Noayuenn 3aemu 0T
CBBPIAHH AHULA 145,343 145,394 51964 35721 59,709 - -
240,980 241,031 146,932 35721 59,709 669 -
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MOBIITENT EAL

MOACHHUTENHW BENEXKH KbM KOHCOJIMAUPAHMHS GDHUHAHCOB OTUYET
3a rognnara, npukmovsaita ua 31 aekemppu 2015 r.

26. BRHARCOBIT IHCTPYMEHTI {APOAL.TKEHIIE)

Nasapen puck (npoasasenne)
Jinkenaen pnck (npoasazkenite)

31 aexemspu 2014
B xuraou neca Jorosopin
banancosa napEnng 6-12 9.5 [loseue ors
croiioct notour o 6 meceua seceta  1-2 roanun roamn ro:teti
TLProBcKH 3aibIORCHIS 88,848 88,848 88,848 - - - -
TLproackH 3axLokenns
KLM CRBP3IAHH fiua 3.908 3,908 3.908 - - - -
92,756 92,756 92,756 - - - -

He ce ouaksa, ue (3PHUNHTE NOTOUH BKAOYCHH B NANEKHNA aHANKH3 MOraT 4a BL3HKHAT 3HAYHTENHO
NO-PaHo HiH HA IHAUHTCANO PATITHMEHH CYMM.

Banyven piiex
ExcriosnunsTa ia I'pynata kb BRIYTEH PHCK €, KAKTO ClCABA:

usD GBP CAD usb GiP CAD
31 nexemspn 2015 31 newemspu 2014
Thprosexy 3anbiHenug (694) - (80) (263) (1) (86)
BpyTia excrionmuma ot oT4eTa 30
thuuancoso cuerosime (694) - (80) (263) (1) (86)

Creqnnte 3aunmit 06MENNN KYPCOBE Ca NPUAOKKMH NPE3 FOAHNATA:

Cpenen npnaosnm kype 3a Kypc ua aarata nua otuers
nepinoan
2015 2014 2015 2014
UsD 1.76441 1.47437 1.79007  1.60841
GBP 2.69672 2.42721 2.65021  2.50010
CAD 1.38083 1.33529 1.28919  1.38397

AUani: Ha MYBCTBUTEIHOCTTN

10 npouentio yseanuente na kypea Ha siesa cnpamo USD, GBP u CAD kv 31 JiexeMBpi 61 nMano caeannTe
epetn BHPXY newanbute W 3arybute N KanWTAana. AHAMILT J0NYCKA, M¢ BCHUKH APYTH APOMENINBH ca
MOCTOARNH. AHQAHILT € HanpaBed ha cuwara 6a3a 3a 2014 roauua,

Edghexm @ xinaou seea Coficteen kamitan Neunntn u 3aryén
31 nexemspn 2015

USD (10 npouenta yrenuucnie) - (69)
GBP (10 npouchta ysenuuenne) - -
CAD (10 npouenta ysennueine) - &)
31 mexemspn 2014

USD (10 npouenta ypenuveune) . 26)
GBP (10 npouenva ysenmuenne) - -
CAD (10 npouenTa yseinuenne) - “)

Havanenne na ofMennns kype na nepa, cpemly ropHute Banyt kuM 31 ackemppH G4 uman crima edewr,
KAKTO MOKAIAMNAT NO-TOPE, HO B 06paTHA NocoKa, Ha 6a3aTa, Ue BCHUKH NPOMENTHBH, OCTABAT HENPOMEHENN.
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MOBHATEJ EAJ

NMOACHHUTENHH BENEXKH KbM KOHCOAWAWPAHWSA ®HHAHCOB OTUYET
3a roasnata, npukaousama na 31 nekemspu 2015 T,

26. Dunancosit nHCTPY™MenTH (MpoabJKene)

Fazapen puck (npoanxene)

JInxeen puex

Mpodhn

KuM otdeTnata aara SuXBenHsT npodHa ua AnXpoHocHuTe (unancoBn MICTpyMmentn ua Ipynata e,
KaKTo clie/Ba:

B xunaou neea Edextanen Edexuaen
JUXBEN NPOUCHT 2015  anxpen nponenr 2014
Hucrpysentn ¢ dhukenpana muxsa
Dunaicoet akmuau
Flapuunu cpeactha 1o Texyw Gankopn cMeTkn 0.33 4.586 0.21 3.342

4,586 3.342
HiteTpymenTi ¢ nitasania Auxsa
Dunancoau nacticl

3-meceucH
Euribor, mmoc
Haadapka ot
1.6%

1-cenmmmen
Euribor, nmoc 16,243 -

0.25%
145,328 -

[Monyueun 3aeay 129,085 -

Mapnunn cpeactsa, npeaocTasetit Ha CBLPIANHN
NHUA No clnopasyMenye 3a obeantnssaite

Anannui ua YYBCTBATEAHOCTTN

(lpn yseawyenwe na manxpenute nupa ¢ | NPOUCHT B OPUIATAHETO MM KLM OTUETHATA CTOHNOCT ua
NoayyeunTe ¥ npenoctasennTe 3aemit KLM 31.12.2015 r. pasxoanTte 3a JIMXBH, NPHXORHTE OT JHXBH H
edieKTa BLPXY pe3y.Tata npeau aanuy 61nxa 61am xakTo caeisa:

B xunaou neaa JIXBeH Jixsen Jnxeen

NpoueHT npouent +1 npouent -1

1.60 2.60 0.60

Pasxoa 3a AMXBH (2,065) (3,356) (774)
Edexr BLpxy pezynrata npeau

HBIBUH (2.065) (3,356) (774

Yupasieuse Ha Kamirag

I'pynata cnenn colCreeHns cH KanuTan upes W3IMEHENHCTO Ha NOKAlarels BLIBPLILACMOCT HA KanuTala
{Benexxa 3), kaxto chenpa:

2015 2014
[Meuanta/ (3aryGa) npenut SUXBU M NaibLUN 85,043 (671,962)
OBwo akTiRH 1.844,383 1,625,021
Buaspuiaesoct na kanurana (ITevanGa npean THXBH B AalbUN KBM 0BILO
AKTHBH) 4.60% (41.35%)




MOBHATEN EAJZ

NOACHHUTENHH BEJEXKH KbM KOHCOJNMAUPAHKSA GHUHAHCOB OTUET
3a roauitata, npuxmotBaa Ha 31 aexestnpu 2015 .

26. Dunancosar ucTpysenTn {NpoALKEnNE)

Cnpagemnsu croiintocn

Cnpasedanan cmoiinocmn cpasrenn ¢ daaancoen cmoinocm

BanaicoBuTe crojinocTi, BKOUEn B oTveTa 32 GIHUAICOBOTO CLCTOAIHE W npeacraseny B TabnHuaTa no-
aony, ca npuBAKINTEANNH 10 COPaBEKIBNTE CTOHIOCTH 1t ce kateropusupar B Hieo 2, caen kato pynara
H3MO3B3 HANHUNATA Masapia Hiopyauits, 10 CTERCHTA J0 KOATO TA ¢ J0CThNHA,

31 geremepn 2015 Ganatcosa Cupascamea
cTollnocr croilnocy
B xwnnou sesa
TbproBckn U APYTH BIEMAHHS 135,268 135,268
Bicaanng or cRLp3atit nnua 4,459 4,459
Maph u mapiyanm eKBEBAICHTH 7,708 7,708
147,435 147,435
Tuprosekn H APYTH 3A0bIKEHHS (91,222) (91,222)
3aaBnACHAA KBM CBBPIANH JIHBA (4,415) (4.415)
[Tonyuern 3aesMit oT CRBP3aHH JTHuA (145,343) (145,343)

(240,980} {240,980)

M nexemspu 2014 Gaaancosa  Cupameaming
crofinocr crodinocT

B xuanou nega
THproBckt H APYrH B3eMaHHA 141,004 141,004
Thproscku 1 MBANCORN B3CMaNKA OT CELP3ANN JAHUA 522 522
[lapn v napuy4un exsBusanentH 6,670 6,670
148,196 148.196
TBProBCKH W APYTH 3ATBAKCHIHA (88,848) (88,848)
32aLAAKCHAA KEM CBBP3ANH SN (3,908) (3,908)
(92,756) (92.756)
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MOGBGHJTEN EAJL

MOACHHUTENHH BENEXKH KbhM KOHCOAWAHPAHWA dHHAHCOB OTUET
3a rogunara, npukmotsawa na 31 nexesspn 2015 .

27. Onepatusen ANR3NHE

28.

29.

Jlsmmr kato naemaren

HaemHuTe BHOCKHM BLB BPL3IKA C ONMEpaTHBEH SW3HHT, OTHAcAILM cE 33 TEKYWHA [CPHOL, CC OTUMTAT Ot
Ipynava s B ne4anbara uaw 3ary6arta 3a nephosta. [pynata e CkAIOYIAD PEANIA JOTOBOPH 32 HACM HA TEpCHH
© uen uirpakaane na Gazosn cranuun BLPNK TAN. [pynata uma ckNioyen ZOroBop 3a MPago HA NOAIBANE Ha
ONTiYIN BAAKNA, KOHTO LOTOBOP HE CHALPHA KNAY3a HIIH ONUNA 3a NPEXBLPAANE Ha cOGCTBCHOCTTA KLM Kpas
ia JtH3nnrosna gorosop. Crotsetiio I"pynata Tperitpa A0roBOPa 33 YHPCAABIHE HA BPCMEHIO 1 BLIMEILIO
Npapo ha nonssane HA ONTHYNIH BaKia OT ONTHYNATA kabenna Mpewa Kato A0roBOp, CLOLPWALL JHINHT
ceraacio KPMC®O 4 Onpenensne AajH AQICHO CHOPa3yMEHHE CLABLPXKA JMINNF, KATO NOCNCANNAT €
khacudiunpan kato onepartiaen ansuir curaacio MCC 17 Jluzuur,

pynara uma n ckmouen XLATOCPOMEN OrOROP 33 Naem 3a Mos3sane na ofMe crpana. MecewnaTa nacnia
ueHa e GUKCHPAHA i NOANEKH HA HEJCKCHPAHNE B CLOTBCTCBHE € HIMEHCHHETO 1A XaPMOUN3UPAINIA MIACKT
Ha ftorpeduTenckite uenu, nybimrysan ot Espocrar.

I'pynaTa MMa 3a40LGKEHIA N0 JOrOBOPH 32 ONCPaTHBCI IMIHHE C NAIEKN, KAKTO CNeABD;

B xuanou nega 2015 2014
[Mo-manko ot enna roauua 15,375 14,725
Mekay eana i ner rominn 38029 36,839
Moseue or ner roaHun 17.180 15,966

70,584 67,530

AHRCARIMEHTH 32 KARITAJI0BI HHBECTIILLINNT

Kuye 31 nekemapu 2015 r. n 31 ackemepn 2014 1. noette oT I'pyNara anramuMenty 3a KanHTaloBH
HHIBECTHLHHM ca B NANPaBACHHSA i HA CTOHHOCT, KAXTO cliensa;

B xuanou aesa 2015 2014
Undpacrpyrrypa na spexata 9,026 4,757
Jloctwn no mpexata 4,535 10,737
Ipenoc na curnana 783 5,095
Hudopmauiionn Texnonoruu 12,087 9,462
Hosw npoaykts #t yeayru 4,151 3,495
Jpyrit HanpasaeHns 127 1,001

30,709 34547
Cabpiann anua

Kpaitna kovnmina-vaiiva

Ot 31 toau 2014 r. u kw31 ackemvpi 2014 1. u kuM 31 gtexemppn 2015 r. kpalinata koMnanug-maiika Ha
Ipynata e Amepiixa Mopun, Mekcuxo. o 31 10an 2014 1, kpaiinata koMnaHis Malika na I pynata e Tenexom
Asctpua AN, Aectpua,

ITpaxa rovnanus-yaiica
Kus 31 aexemnpi 2014 r. u 2015 r. eanonuuinet akuponep na MoGuaten EAJL e MoBuakos byarapuen
Betaiinnrynrcdeprantytre Fm6X, Asctpus,

29, Ceupanun anua (npogsasenne)

Mexcounna xonnanua-smaiiva
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MOBILITEN EAJ

NOACHUTENHH BEJIEXKH K'bM KOHCOMHUAWPAHHUA dUHAHCOB OTYET
3a rozunara, npukaousala Ha 31 gekemspu 2015 1.

Teidexom  Asctpua AL, Apcppa € no-ropua  komnaums-maiika  na  Mobwixom
Berafimryurcepsantynre F'm6X, Actpis, anpexTiata kosMnanus-saitka na pynara.

Byarapuen

Jpyzu covpiani aua

Al Tenaekom Ayctpun Al Asctpua, Tenexom Ayctpus Tpyn M2M, MoGuakom Jluxteinuaiin AlN,
Juxrerwadine, Cn MoGun Tenekom n.a., Cnosenns, Bun Her [.o.0., Xupsatcka, Bun Mo@aiin Jl.0.0., Cupbus,
Bun Oneparop JJOOEN, Makenouns, ®FE Beakom, Benapye, Pannomosun Hdunca, C.A. ae C.B., Mexcuxko,
Hkercipuitm Yurapua, Bun Her Yeayre Jlo.o., Xwpsatcka, AMX [laparsaii, C.A., Maparsaii, AMX
Argentina, 5.A., ApweuTthua, Anepika Mosia {lepy, C.A.K., Mepy, Claro Chile, S.A., Comunicacién Celular,
S.A. (“Comcel”), Pueria Rico Telephene Company, Inc., Telecomunicaciones de Guatemala, S.A. i 'pynara ca
CBLP3ati ANLA, 3u10To ca noa odul XonTpos 1a Asepnka Mosna, Mexcuxo.

Ediextisen Edextuaen
npotent na RPOLICHT Ha
¥YHACTHE KBM YUACTHE KbM
Jupwasa na [Tpako Awtepno 31 nexemupi 31 nexemspn
Hue yupeisBaHe [Py KECTBO Ha 2015 r. 2014 .
Josn INu Ec Bunrapes AL
Buarapns (*) buarapies Mobunten EALT - 90
M Punewp ena Cupsiic EAJL
Bunarapns (**) Bunrapus Mobuaten EAJL - 100
M Cunopr Cupoucuz EQOOJ,
Buarapss (¥*¥) brnrapis Mobuaten EAL - 100
Byntea Keiibnn buarapns EAJL
Buarapns (¥¥%*¥) Brarapus Mobunten EAJ] 100
Bnisy Meawua ein Bpoandena Byaten KeifGun
EAJL (+***) Bnarapus EAJL,
Brarapus Brarapus 100
Kabeana Undiopaaunonna Bnnsy Menua enn
Cucrenma Al (KKHC) (**%) Buarapus BpoazGenn EAJ] 87.55
Banay Meawa ena
Keiibnaren — Mpiuna AJL (*%*%) Brarapns Bpoanbenn EAJL 51
Espoxoym Codma Kaben EOOJ Bnansy Meawa ena
(F¥**) Buarapus Bpoan6enn EAJ1 100
Egporost Codis
Bepen KaGen AJ] (****) Bwhrapus KaGen EOO/J1 100
Bnnzy Menwa enn
Espokos Kapnoao QO] (****) Buiarapus Bpoan6enn EAJl 51
Bnnsy Menua enn
Cuturer TB QOQJ) (****) Buarapua BpoanGenn EAJL 51

(*) Ha 1 1oun 2015 r. I'pynara nponane croata nupectuuis B Juew [u Ec Brarapus AJl na Tpetd nuua.
Honuauntenna andopsauns ¢ npeactasena ¢ Genesra 6. (**) Chraacuo pelenite Ha eIOANINA AKUHONIED
ot 16 centemspy 2014 r. na anwepuoro apyxectso M Punesp enn cupene EAJL e peto pewenne 3a
OTKPHBAHC HA NPON3R0ACTRO [10 JINKBHIZLNA, KOETO € BANCAHO B ATEHUMWATA MO BOHCBaKATA Ha 14.10.2014 r.
Ipexpatasaneto na aeiinoctra 1a ApyiectnoTo ¢ Biucana B TLProeekus peructsp va 04.08.2015 .

29, Conp3aan auua (npoasnsenie)

(***} Curaacno pewenite na eanonnunig cobersenuk ot 9 okromepr 2015 r. na AuwiepnoTo apywectso ,M
Cunopr cupeucua® EOOJ] ¢ B3cro pewense 3a npeoGpasymane upes miusane & MoBunten EAJL
Ilpeobpasysaneto upes snupane B MoGuaten e snucano 8 Trprosckust pericrsp na 30.10.2015 r. Tuli kato
BAHBAHETO (IPE/ICTABNABA BLTPEIIHA PEOPravn3auug na 'pynara, To He € 0Ka3ano BAHAHHE BLPXY HACTORUINA
KOHCOARIHPAN $HANCOB OTHET.

(****) Cuntano ot 28 centemnpn 2015 r. I'pynara e npuroGusa 100% yuactie B Bynten Keiionan Bnarapus
EAJL u nerosoto Auwepito apyxectso Bansy Menna ena Bpoaneun EAJL (Gunrapckn xaGenen onepatop), B



MOBHATES EAJ

NOACHHUTEAHH BENEAXKKH K'bM KOHCONUAHPAHUA @UHAHCOB OTUET
3a roanunata, npukmounawa na 31 aekemepu 2015,

aupekTha clenka ¢ necsnp3anoto nuue byarea Keit6wsa I Xonannr B.B., Xonanmia (npeannug emionnyen
coGcreentitk ua Bynven Keiibnn Bearapus EAJL). Llenata na npuzoBbusare 1a HuBecTHUMATA BLIMHIA ta 69,293
Xui ns. Bue epuika ¢ toBa npupoGueade, na 28 centemepu 2015 r. MoGunten EAJl pedmnancupa
chltectsybautitte sacyu B Byaren Keitbun Buarapua EAJL w banay Menna enn BpoanGena EAJ,
Bu3narpaxnenne na KI040B pbROBOACH OEpCON

B xunndu neea 2015 2014
Kpatkocpoulin 10X0AH Ha CHYKHTEAN 2.531 2,280
Jloxonn cnen nanyckane na pabora 32 55
Jloxoam npil npexparsasane 1.169 11
JIpyFrH ALATOCPOUHH 1ONOLH 13 15

3.745 2,361

Croitnoct na enenknre 5a
TOANRATA EPIKII0MII) 1D
31 nekemnpu

B xunsnon nesa 2015 2014 2015 2014
Mponaaba wa aKTHBN 11 yeayry
Mexanupa Komnanns-maiika:

Bicmwanus Kb
31 ackemspi

Teaexom Asctpun AlT, Apcrpnst 409 98 427 53

KuM apyri cenp3ann Jauua;

Al Teaekosm Ayctpua AlT, ABcTtpus 5.554 5,733 2,639 1,011

Tenekom Ayctpus 'pyn M2M 427 274 353 300

MobGunakom Jluxtenmaiin Al°,

Jnxrenmaitn 133 185 23 80

Cu MoOnn Tenexkos 1.41.,

Crosenns 169 (24) 143 (6)

Bun Her [.0.0., XupBatcka 285 22 532 257

Bun MoGaiin Jl.o.0., Copbus 378 151 250 371

Bausy Meaua enn bpoanbenn

JOOEN, Makcnouns 16 - 86 -

Bun Oneparop JOOEJ,

Makcnonns 830 908 51 159

®E Benxowm, Benapye 30 62 (46) (961)

Panvomosun Aunca, C.A. ac C.B.,

MekcHko 5 3 1 -

Jixerctpuitm Yurapua 26 . - s
8,262 7.412 4,459 522
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MOBITENR EA

MOACHHUTENHHW BENEXKH KbM KOHCOJIMAWPAHHUA PHHAHCOB OTYET
3a roannara, npuknousawa na 3 aexkemepu 2015 T,

29. Ceup3mum anua (npoabLJECHIe)

Crofinoct na caenknre 3a roannara 3nnnmsemm Kum
npuKaTEIa 1ts 31 nekemspn 31 nexemapu

B xunsndu neca 2015 2014 2015 2014
Moxynka uA AKTHBI W YCIYTH
Mekanna — KoMoania Maiika:
Tenexom Ascrphs AT, Asctpna 7,635 8,070 856 939
OF apyrn cBLPIAHI Juua:
Al Teaekom Ayctpua AT, Asctpus 15,229 21,955 3115 2,549
Tenexonm Jluxrenwmaiin AT, JInxtenmaiin - 1 - -
Cu Mobun Tenekonm 1.4., Choneuus 1,433 1.216 222 71
Bitn Her Jl.o.0., XupBatcka 71 241 252 232
Bun Her Yeayre M.0.0., XupBatcka 335 884 534 1,663
Bun Mo6aiin J.0.0., Cupbus 183 30 (643) (1,496)
Bun Oneparop JOOEJ, Makeaouuna 52 10 23 (13
bausy Meana enn bpoanGenn JOOLEN,
Makeaonus 26 - 53 -
®E Beaxou, benapyc 40 1 1 39
Haxercrpnitv Yurapus 8 2 - -
Paguomosnn dunca C.A Jle C.B, Mckchko 8 3 | |
AMX IMaparsait, C.A., TTaparsaii - . - 1
AMX Argeatina, S.A. (b) 2 . | =
Axtepnka Mosun Tepy, C.AK., Mepy 2 1 - 5
Claro Chile, S.A. | . _ -
Comunicacion Celular, S.A. (“Comcel”) 1 E - =
Puerto Rico Telephone Company, Inc, I . - N
Telecomunicaciones de Guatemala, S.A. ] 4 ) x &

25,028 32,412 4,415 3,908

Caeakute cbe CEBP3ANE MHUA BEIOYBAT NOCTABKA HA TEACKOMYHHUKIUHOHHH YC/IYTH, NPCAOCTABAHE HA NCPCOIa,
¥CAYTH NO NOAPLIEKA HA CHCTEMH H NITETPaLHA HA [PollecH, npo:tamﬁa 113 AKTHBH.

Hauncnetu Hannarenn Moayuenn Moracenu
AHXBH NUXBH 3aCMH 3aeMH
Xit1. 78, X1, 18. xun. 6. XIt7. 16,
TMonyeHit 3aemi 0T CBLPIAHN JTHUA
fpyeu cevpiain miya:
Tenekom PunanuMennaxMsHT N'MOX 2015 616 599 156,464 27,381
Mony4cun MAPIHI CpeacTsa,
NPeaccTIBREH] N0 CAOPAIYMEHIte 34
ynpablietue:
Apyau cevpranu miya:
Tenekom @uuanumennwmsar F'MGX 2015 - - 16,243 -
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MOBHJTEN EAQY

NOACHUTENHW BEAEXKH KbM KOHCOJIHAWPAHHA ®HHAHCOB OTHET
3a roguuara, npitkaoysama na 31 aexkemapn 2015 1.

29. Cenpianu Jguua (npoabieceHite)

TMonyueHit 3neMn 0T CBLPIAINIL JILA Nanew 2015 2014

Xin a8, X1, .08.

{1) 3aewm ot Tenexonm dsnanuMENHKMEHT

M6 X ¢ obut passiep 80,000 xun. espo 25.12.2017 r. 129,100 -
(2) [flapuunn cpeacTBa, NPefOCTaBEE 10

CIOPA3yMEEHNE 32 YNpaBacHHE HA

Napu4HH CPencTBa:

Tenekoaw DuraninenuiRmunT KX Ha NOHCKBaite 16,243 -
145,343 -

Om roumo
Texyma yacm 86,669 -
Hemerywa wucm 58,674 -

Tloayuen zaem om Tereron @unanpvenidncvsim uby

Ha 235 centemppn 2015 r. Mo6unren EAJl noxnucsa norosop c Texexom dunanunmennmxssnt ImM6X 3a nonyyasaue na
3aem ¢ o6 pazsep 80,000 xna. espo (i56,464 xun. np.). Toii ne ¢ ofiesncaen, ckmoden € 3a cpok ot 2 roauny 1 3 Mecena
H ce O/IMXBSBA NPH IOTOBOPEN IHAasaw npouent, Gaznpaiu na 3-mecewen Euribor, nmoc nanbaska ot 1.6%. B cayuaii, ue 3-
meceqnaT Euribor e orpuuatenen, 3a uemuTe Ha M3UHCICHHETO HA AMXBATA TOI ce oMata 33 0%. ManewnT ua 3aema e 25
ackemapu 2007 ..

foaywenn napuunn cpedcmea, npedocmasein no cnapazyvente 3a ynpaegiente Terexosm Duuaniyvenuoncwnin

IATAY

INpes meceu mait 2010 r. MoBunten EAJL ce Brntovpa b criopazymelte 32 oScANISBANG HA NAPHUNH CPEACTER B PAMKNTE
na Tenexom Asctpun Ipyn. Tlo cusata na Topa cnopasysesine [pynarta wama npapo npH HeoGXOAHMOCT 13 noi3Ba
napuuen pecypc oT oleanieHara cMETKA NO cnopasymendero. Bupxy sacTuTe cpeactea ce HAHMMCIABA niaBats ANNBA,
6azupana na l-ceamnuen Euribor itnioc nanbaeka ot 0.25%.

M. Ycaopan 3aabJIKCHIR

Ha 12 1oun 2014 r. na MoGuirten e BpuMen peBH3nONEH 3KT 32 Zanbkuua penusns ua nepuox 2007 romuua.
3ua4HMHTE CYMIH B aKTa C2 CRLPIANH ChC CHETOROIHOTO TPCTHPAHE NA TLProOBCKATA MAPKA H KAXetTckaTa basa,
OpranbT N0 NPHXOIKTE 1€ NPH3HABA JAHBYIHTE aMOPTUIAUHMM HA TE3H AKTHBH H ofipeiens AOMLAIHTENHO
JANTYN0 JAnnLKEHHE B passep Ha 38,243 xua.ne. (cymata BRNOUBA H HavHCIeHa AWNEA 3a 3a6apa). Mobiaren
o0wansa pesHIHONNNA OKT Tipen KoMmmerTeHTiara aupekuns na HAIL Ha 1 aexemspn 2014 ¢ nonyueno
OKOHMATC/INO PCILEHIE, NOTBLPAAABALO ONPEAEACHOTO ¢ PEBNIHOHKHS aKT 3abiikenne. JlpyxecTnoTo Bitacs
wanba B Anmuancrpatusen cun — Codmin. Ha 26 oxtombpn 2015 Anvmunctpatusen cba — Coduits M3ana ¢
petuctiHe, KOETO OTMENA HIUANO0 JanbuHuA obaaratencn akt. Jlanwuiara agMUHHCTPAHA BHACA Kacaunoniua
wanba ua 13 noemmpn 2015, mo koato ¢ obpasysano ncno BuB BLpXoBuus anMHuMCTpaTHBEN Chi.
Hpyxecrsoro ¢ n3nano Gankosa rapanumna B noasa na HAIN, 3a na ofesneyn norenuMaiiy 3a0LJDKENNS B
pazmep 10 43,500 xun.aB. no pasriekiaaHia 1a nocaenHa cuaedia NHCTAHUNS PEBHINOHEH AKT.



MOBHJTEN EAN

NMOACHUTENHH BENEXKH KbM KOHCOJIHAHPAHHA ¢UHAHCOB OTUET
3a roannara, npukmoynawa na 31 nexesspi 2015 r,

3. Yeaosun saanazenin (npoasnikenie)

Ha 24 centemepu 2015 na MoGitnten ¢ BpbucH BTOPH PeBH3HOHEN AKT 3a JabUHAa PeBMIHA ua nepron 2008
roanna. HM3sofuTe N 3aKAOHMEHHATA Ha NansylaTa anMHIHCTPAUHMA W B TO3H BTOPN PEBM3NOHCH aKT ca
CELP3aHH C NENPH3HABaHe HA AaNBLUYHHTE aMOPTHIAUHMM HA AKTHBHTC TLProOBCKAE Mapka M KaHcHTcka Oasa.
JlonsanuTenno NaYNCaeHoTo AABIHO 3ALLIKCHHE BB3TH3a Ha 38,632 xun. ne.(cysata BKoYBA ¥ HaYKHCACHA
anxea 3a 3abapa). MoGniren ¢ nsgano Ganxosd rapanuni B non3a na HAIT, 3a na ofeneud noTenumatnu
IILIKEHHA N0 i3aatenns nped 2015 roguna pesnidonen axt 8 pasmep ao 40.000 xun. ne. Jpywecteoto
obwanea pesisHoHHs akt, Bpbden npes 2015 roaumua npen komnetrewtnata Aupekuns wa HAT kato
MERITYBPEMEHIO HCKY i 10/yNABA PEIICHNE 33 CTIHPale HA NPOH3BOACTBOTO IO AAMHEBICTPATHBNO of%ansane
A0 OKORHATENNC Pa3PeIiaBatic 1A CLAEOUHA CHOpP, BL3NNKHAI M0 NOBOA 113 PEBHILONNA aKT, H3aajgen npe3 2014
roanna. B xom ca u nanuuny peanang 3a creasauTe nepioak ot 2009 no 2013 roauna,

Mobunten ouakpa cwacBuuar cnop aa Gbae paspewen B noasa na Jpyikectsoto, TLil KaTo NOANOABT MO
OTHOLICIHE Ha CAOPHHA BLAPOC € NOTRLPAC!H 0T MHHHCTBPA Ha RUUANCHTE U OT ABC IOCACIOBATCIINH AL
pesnnt B NpeaHNK ToIEiL JIPYXKeCTBOTO OUCHABA MAANAHCTO 1A HANOWEHHTS NAHLUHMH 3a0LIKCHHA 1t
HAKA3aTeMIH IHXBH KATO MANKO BEPORTIO,

Kus 31 sexesmspu 2015 r. 1 31 ackemspu 2014 r flpyaectaoro-Malika onobBecTaBa yeHOBHO 3alblKCHNC,

31. CuONTHA chaex AATATA 1A OTYETA

Kum nartara na O}IDGPCIIHC 33 N3AaBane Ha KOHCOAHRAHPANNA (blvlliﬂllCOB OTHET HAMA HACTBIHAH CLONTHA HAH
o0CTOATEACTRA, KOHTO 12 HIHCKRAT NONBANHTEAHH ONOBECTABAHHA W/ WM KOPEKLHH,
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