TOPHHEKC EOOA

HMHANBUAYAAEH OHMHAHCOB OTYET

3a roauHara xsm 31.12.2011 r.

IlpeacraBaasarmm: Cecrasurea:

HAA BACUAEB AUTEKC KOHCYATHHT EOOA

Codpus, 7 pespyapu 2012 r.



TOPHUHEKC EOOA

CUETOBOAEH BAAAHC xbM 31.12.2011 1.

Tpraosxenue 31.12.2011 r. 31.12.2010 r.
AKTUB BGN'000 BGN'000
Herexymuu axtupu
QHHAHCOBH aKTHBH HETEKyIIM 1.1. 11 2947
AKTHBH II0 OTCPOYEHH AAHBIN 1.2. 54 54
OO0wo Herekymu aKTHBY 65 3001
Texymm axruen
Texymu Teproeckn n Apyru B3emanns 1.3. 1 1
[lapuwnn cpeactsa 1.4. 19 19
O6iro TeKyum aKTUBI 20 20
Cyma Ha axTuBa 85 3021
ITACVIB
CoGcerBen kanmTaa
OcHoBeH xanuTaa 1.5.1, 5 5
Perncrpupan kamuTas 5 5
Dunancos pesyatar 1.5.2. (431) (430)
Harpymaru neuasabn/3ary6u (430 (231)
ITeuanba/sary6a 3a roanmara @ (199)
CobcrBen kanuraa (426) (425)
Herexynmm nacusu
Herexynmu nacusn - -
Texymmu nacusn
Texyrmm purancosy macnsu 1.6. 511 3446
Texymu nacusu 511 3 446
Cyma macus 85 3021

Ilprnaoxennara or ctpannma 7 a0 c1parnna 15 ca HepazAeAHa 4acT oT PuHAHCOBHA OTHET,

IIpeacrasassamm:

HAHA BACUAEB N {

Cscrasurea:

ANTEKC KOHCYATHHTI EOO

Codus, 7 perpyapu 2012 r.




TOPHMHEKC EOOA

OTYET 3A AOXOAUTE 3a 2011 roauna

2011 . 2010 r.

ITpuaoskenne BGN'000 BGN'000
ITpuxoan
Herun npuxoan or IPOoAaKGH & -
DHHAHCOBH IPHXOAH
OG0 npuxoan - -
Pazxoanu
Pasxoan no nkorommaeckn esementa (1) (1)
Pasxoan 3a sbHIIHY yeayTH 1.1.1. ® D
Cymu ¢ KopexTHBeH xapaxrep - -
Basaricosa croiiHoCT Ha IPOAAAEHH AKTHBH (6es mpoayxn)
DHHAHCOBH pazxosn 1.1.2. (220)
O6uro pasxoau Ges Pa3XoAM 3a AAHBIU ) (221)
Ileuas6a/3ary6a mpean pasxoam 3a Aambnn (D (221)
Pasxon 32 aansnu 1.1.3. - (22)
Texyr Aamsx
HMamenenue 3a cmeTka Ha oTcpoueHu aambLm (22)
Ileuaaba/3ary6a (1) (199)

Ipusosxenmsnra or crpanuia 7 40 crpanuna 15 ca Hepazaeana gacr or ¢pauancosus oruer.

Ilpeacrasaasanmu:

HIAVISA BACUAEB

CrocraBuTea:
AUTEKC KOHCYATHUHI EOOA

Codus, 7 despyapu 2012 r.




TOPUHEKC EOOA
OTUET 3A ITAPUUHMUTE ITOTOLIU 3a 2011 roauna

2011 r. 2010 .
BGN'000 BGN'000
Ilappunan noronu or onepaTuBHA AcHHOCT
[NocTemaenus or kaMeHTH
[Maamasma Ha AocTaBYMIH ® 0
[Taarenn xopropaTHBHH A2EBIM 7
HeTnu mapuusm noroum or oepaTuBHA ACHHOCT (1) (8
TTapuynn HOTUM OT HHBECTHLHOHHA ACHHOCT
HeTo napuunu cpeacTBa M3H0A3BAHH B MHBECTHUMOHHATA ACHHOCT - -
ITapuumn moTomu ot huHaHCOBA AeffHOCT
[TocTbIAeH#MA IO HOAYIEHH 32eMHU 1 8
HeTo mapmunm cpeAcTBa N3H0A3BaNM BLB (DHHAHCOBATA ACHHOCT 1 8
Herno yBeanvenne (HamaseHHE) HA TAPHYHHUTE CPEACTBA U NAPUUHHTE
€KBHBAACHTH - -
Ilapuunnm cpeAcTBa U MAPUYHYN €KBUBAACHTH Ha 1 AHyapH 19 19
ITapuunn cpeAcTBa M Mapuunyn eKBUBaAeHTH Ha 31 AekemBpH 19 19

Ilpraoxennsra or cipaunna 7 Ao cTpanuna 15 ca Repasaeana wacr or QpHHAHCOBHA OTHeT.

IMpeacraBasaBamu:

VIAMA1 BACUAEB \\D

CecraBuTea:

AUTEKC KOHCYATUHI EOOA

Codns, 7 pespyapn 2012 1.



TOPHHEKC EOOA

OTYET 3A COBCTBEHUA KATIUTAA xum 31.12.2011 1.

Harpynan Obmo
OcHoBer Apyre H 5
KaIHTAA peseppi meqanbu/ ——
sary G Kanuraa
BGN'000 BGN'000 BGN'000 BGN'000
Ocrarbk k6™ 31.12.2009 1. 5 (231) (226)
HPOMCHI/I B HATAAHHTE CANAL, IIopaAn IIpOMAHA B -
CUETOBOAHATA ITOAUTHKA, TPEIUKHU U ApP-
ITpeusuncaen ocrarsk kM 31.12.2009 r. 5 - (231) (226)
IIpomenu B cobcrBenna kanuTaa 3a 2010 r. - - (199) (199)
Ileqasba /3ary6a 3a neprosa (199) (199)
Paznpesescune Ha nevasba B pe3epsu =
Ocrarpk xbm 31.12.2010 . 5 - (430) (425)
HPOMCHI/I B HAYAAHUTE canpa, nopasn HIpOMAHA B -
CYETOBOAHATA IIOAUTHKA, I'DEIIKH 1 AP.
Ilpensuncaen ocrarbk 31.12.2009 5 - (430) (425)
ITpomenn B coGcTBenus kanuraa 3a 2011 1. - - @ (¢))]
Ilevanba /3ary6a 3a IepHoAa 1) )
Ocrarnk kbm 31.12.2011 . 5 (431) (426)

Ilpraoxennnra or ctpannna 7 a0 cTpannna 15 ca Hepazaeana qacr or ¢puaancosns orver.

-

ITpeacraBaspamm: :
WAV BACUAEB M‘O

t: A o

ChcraBurea: —

AUTEKC KOHCYATUHTI EOOA

Codus, 7 pespyapu 2012 r.




“TOPHUHEKC”EOOA
®HHAHCOB OTUET 3A TOAMTHATA 3ABBPIIIBAIITA HA 31.12.2011

+~TOPLIHEKC” EOOA

OHMHAHCOB OTUET 3A TOAVHATA 3ABBPIITBAITIA HA 31.12.2011

DPuHACOBHAT OTYET 3a FOAWHATA 3aBbpmBama Ha 31.12.2010r. ot crpanuua 1 Ao crpanuna 14 e
0A0bGpeH u moanucan ot umero Ha *TOPHTHEKC” EOOA or:

Yupasurea: CucraBurea:
b e
Hana Bacuaer Aurexc Koswcyarnne EOOA
P i TP LY

¥ .

Wy



“TOPMHEKC”EOOA
OUHAHCOB OTUET 3A TOAVHATA 3ABDBPIIIBAIIA HA 31.12.2011
OBIITA MTH®OPMAIIVA

HanmernoBanne Ha IPEAIPHATHETO

TOPHHEKC EOOA
Yupasnrea

Hang Bacnaes

CrcraBnrea

Anrerxc Koacyarnur EOOA
ABpiKaBa Ha PETHCTPAIIHA HA NPEATIPHATHETO
Pbrarapnsa
Cesaaniire H aApec Ha perucTpanua

I'p.Cogpna x.x.Maasoct 64.49 er.7 an.62

O6cay>xparqn 6ankH
KTF AA
ITHE AA
DHUHAHCOBUAT OTYET € CAMOCTOATEACH OTYET HA MPEATIPUATHETO.

ITpeameT Ha A€HIHOCT M OCHOBHA ACHHOCT HA MPEATIPHATHETO
Twpeoscko nocpednusecnso coc cmorcu

Aara Ha pHHAHCOBUA OTUET
31.12.2011r.

OTueTen nepuoa
I'oaunara 3anousamia na 01.01.2011 r. u 3apppuBama na 31.12.2011r.

CpaBHuTeAHa HH(pOPMANUA 32 IPEAXOAEH NIEPHOA
I'oamnara 3anousama na 01.01.2010r. u 3asspmiBama na 31.12.2010r.

Aara na opo6penue 3a nyGAnkyBaHe
09.02.2012 r.

Opran oA0Opua oTuera 32 nyGAUKyBaHe
Earoanaans cobcTBeHmK Ha KAITHTAAa ,upe3 peiieHHne BIIMCaHo B MPoTokoA Ne 1 oT aata 09.02.2012r.

N3ABAEHHUE 3A CbOTBETCIBHUE

IIpeanpusTieTo BOAM CBOETO TEKYIIO CYETOBOACTBO M M3TOTBS (PHHAHCOBUTE CH OTYETH B ChOTBETCTBHE
¢ MexAyHapOAHHTe CTaHAAPTH 32 bunancoBa oTyerHOCT (MCPO).

Hacrosumsar oTuer e nbpsuar dunancos oryer Ha apyxectBoTo 1o MCDO.ApyKecTBOTO € IPHAOKHAC
nsucksanmnaTa Ha MCPO1 mpu npexoaa mo MCOO.



“TOPUHEKC”EOOA
PUMTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2011

BA3A 3A N3IOTBAHE HA ®THAHCOBUTE OTUETH U ITPUAATAHU
CBINECTBEHU CUETOBOAHU ITOAVIKU

HpOMeHI/I B CUCTOBOAHATA NOAUTHKA
B’b3HPI/IeTaTa CHIETOBOAHA ITOAWTHKA € ITOCACAOBATEAHA C npuAaraHara IIpE3 IPEAXOAHATA TOAMHA.

Texymm u HETEKYILH AKTHBU
AKTHB ce KAaCH(DHIMPA KATO TEKYII KOTATO OTrOBAPA HA HAKOH OT CAGAHHTE KDUTEPHH:
® ce owakBa Aa ©DAE PEAAMSHPAH MAHM € ABPXAH C IIeA npoAaxba uan yrnotpeba B HOpMaAHHA
OIIEPATHBEH IIUKbA HA IIPEAIPHATHETO;
® ¢ ABPXKaH IIPEAMMHO C UEA ThpPIYBaHe;
® ce 0vaKBa A2 GbAe PeaAN3HMPAH B CPOK OT ABAHAAECET MeCella OT AATATA HA JuHanCOBUA OTUET;
® ¢ IIApM MAW NAPHYHHU eKBHBAACHTH,OCBEH 4KO 32 TAX HAMA OTPAHMYEHHE Aa OBAAT PasMeHAHK
HAY UBIOA3BAHM 32 YPEXKAAHE HA MACHB B IIPOABAMKEHHE HAH-MAAKO HA ABAHAAECET MECEId OT
AaTaTa Ha (PUHAHCOBHSA OTYET;
AKTHB ce KAaCHDUIMPa KATO HETEKYII aKO He OTrOBAPA Ha KPUTEPHMTE 32 KAACHDHIIMPAHE KATO TEKYIIL,

DunancoBu aKTHBH
IIpeanpusrrrero mpuaara MCC32 u MCC39 [IpH OTYHTaHE Ha (PHHAHCOBH aKTHBH.
QUHAHCOB AKTHB € BCEKH AKTHB KONTO e
- APUYHH CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHHA KAITUTAA Ha ADYTO [IPEATTPHATHE;

DUHAHCOBHTE MHCTPYMEHTU-aKTHBH Ce KA2CH(DHIINPAT B CACAHHTE KATETOPHH CBTAACHO HM3MCKBAHHATA
Ha MCC 39:
¢ OUHAHCOBM AaKTHBM, OTYHTAHH IO CHPaBEAAMBA CTOMHOCT B neuarbarta mAn sarybara,
KA2CHDUIIMPAHH KATO ABPXAH 32 TbpIyBaHe.
¢ VIHBECTHIIHMH ABPKAHH AO TIAACK
® Kpeauru u Bzemanus

L4 Quna"coBU AKTHBH HA pas3roAoKeHue 3a HPOAB.)K6B..
QuHaHCcOBH AKTHUBH C€ HPI/ISH’(].BaT B 6aAcha, KOoraTo HPCAHPI/IHTHCTO CTaHE CTpaHa IIO AOI‘OBOPHI/ITC
yCAOBHA HA I/IHCTPYMCHTa.
HPH II'bPBOHAYAAHOTO CH HpH?;HaBaHe q)HHaHCOBI/ITe AKTUBH C€ OTYHUTAT IO CIIpaBEAAMBATA MM
CTOﬁHOﬂ, ITAFOC B CAY"Iaf/’I HAa CpI/IHaHCOBI/I AKTHBM, KOMTO HE CE€ OTYMTAT ITO CHpaBCAA_PI'Ba CTOHHOCT B
neyanbaTta MAHM 3ary6aTa, pasxoauTe 1o CAC€AKATA, KOUTO CE& OTHACAT IIPAKO KbM HPI/IAO6I/IBaHCTO AN
H3AABAHETO HA Ci)I/IHaHCOBI/I}I AKTHB.

CAea ITbPBOHATAAHOTO NIPH3HABAHE IPEATIPHATHETO OLEHABA (PHHAHCOBUTE AKTHBH KAKTO CACABA:

® llmBecTmimm ABDHMAHM AO NMIAEK ITO AMOPTH3MPAHA CTONHOCT C M3IOA3BAHE METOAA HA
eDEKTHBHUA AMXBEH IIPOLIEHT;

* UusecTHuuMM B KAIHTAAOBH MHCTPYMEHTH, KOHTO HAMAT KOTHPAHA [1a3apHa IleHa Ha AKTUBEH
[a3ap M YHATO CIPAaBEAAMBA CTOMHOCT HE MOXE A4 A2 CE ONEHHM HAASKAHO I10 IIeHa Ha
npuAobuBane;

® Bewwor ocTamann pHHAHCOBM AKTMBM HEBKAIOYEHH B TOPHHTE KATETOPHH TI0 CIIPABEAAMBA
CTOHHOCT 6€3 A2 Ce NPHCIIAAAT PA3XOAHTE IO CAEAKATA, KOMTO GHxa ce U3BBPIIHUAH [IPH
NPOAXGa MAH ADYT BHA H3BakKAaHE OT yHoTpeBa.

Ilewanbu m sarybm KOMTO BH3HMKBAT OT POMAHATA HA CITDABEAAHMBATA CTONHOCT Ha ¢buHAHCOBY aKTHBH
C€ IPU3HABAT KAKTO CAEABA:
® Ilewanbara nam sary6ata oT PUHAHCOBY AKTHBH KOHTO Ce OTHHTAT IIO AMOPTHSHPaHA CTOHHOCT
C€ MpHU3HABA B OTIETa 32 AOXOAHMTE, KOTATO (PHHARHCOBHS aKTHB Ce OTIIHCBA MAU ObeslleHsBa M
9pes IPoLeca Ha AMOPTH3HPAHE.



“TOPUHEKC”EOOA
OUHAHCOB OTUET 3A TOAVIHATA 3ABBPIIIBAIITA HA 31.12.2011

DUHAHCOBU AKTHBH C€ OTITHCBAT KOTATO AOTOBOPHHUTE IPaBa BbPXY INAPUYHHUTE TIOTOILH OT dpuHaHCOBHTE
AKTUBH Ca M3TEKAH HAM IPH NPEXBBPAAHE HA (PUHAHCOBM AKTHBM, KOTATO TPaHC(EPBT OTTOBaps Ha
ycaoBHATa 3a orrcsade 8 MCC39.

IlpeanpuaTneTo mpelleHsBa KbM BCAKA AaTa Ha (DHHAHCOB OTYET AAAM CA HAaAMIE OBEKTHBHM
AOKa3aTeACTBA 32 ODesleHKa Ha (PUHAHCOB aKTHB MAM IPyHa (DHHAHCOBH AaKTUBM.AKO CDHIIECTBYBAT
TAKMBA AOKA3aTEACTBA
® 32 KPEAMTH M B3eMAHHA MAH 33 HHBECTHULIMH, ABPXKAHU AO [AAEK , OTIUTAHH I1O aMOPTH3KMpPaHA
CTOHHOCT CyMaTa Ha 3arybaTa Ce OIEHABA KATO Pa3AMKAa MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHBA
M CETaIIHATA CTOMHOCT Ha OYaKBaHMTE OBACIUM [TAPUYHH IIOTOLM /C U3KAIOUEHHE Ha ObACIIUTE
KPEANTHM 3aryOHM KOMTO He Ca BDB3HUKHAAM/, AHCKOHTHMDAHH C ITbPBOHAYAAHUA epeKTHBEH
AMXBEH NPOLIEHT 3a (DHHAHCOBMA akTHB.BarancoBaTa CTOAHOCT Ha aKTMBA Ce HAMAAMBA HAH
AMDEKTHO, MAHM 4pe3 kopexTuBHA cMeTka.CymaTa Ha 3arybara ce mpusHaBa B medaabara wAn
3ary6ata. AKO B CAEABALI IIEPHOA 3arybara OT Obe3LeHKa Hamaee, MPH3HATHTE 3aIyOH OT
obesreHka ce Bb3CTAHOBABABAT B Nledarbata HAM sarybara.
® 32 HEKOTHDAHHU KAIIUTAAOBH MHCTPYMEHTH , KOMTO He Ce OTYMTAT IO CIIPaBEAAUBA CTOHHOCT
3AL0TO TA HE MOXE AA CE ONIPEAEAM HAAGKAHO, CyMATa Ha 3ary0aTa OT obe3lieHKa ce OleHABA
KaTO PAa3sAMKaTa ME&XAY ©aAaHCOBATA CTOMHOCT Ha (DHHAHCOBHS aKTWB M HACTOAINATA CTOMHOCT
Ha OYaKBAHHUTE OBAEIIN MAPHYHU ITOTOLH, AUCKOHTHMPAHM C TEKYLUMs Ia3apeH IIPOLIEHT Ha
Bb3BPBILAEMOCT 32 ITOAODeH ¢uHancoB akTHB.TaknBa 3arybm oT obeslleHKa He MMOAAEXKAT Ha
Bb3CTAHOBABAHE.
® 3a PHUHAHCOBM aKTHBH Ha PA3TIOACKEHHE 33 IPOAMKDA IIPH CIIaA Ha CIPABEAAMBATA CTOMHOCT,
KOUTO € IIPM3HAT AMPEKTHO B COOCTBEHMA KANIMTAA M HM2a ODEKTHBHH AOKA3ATEACTBA Ue
cuHaHCOBNA aKTHB € OOesLIeHeH, HATPYIaHaTA B COOCTBEHNA KAIIUTAA 3ary6a Ce M3BaKAa M Ce
NpHU3HABA B ITevanbaTa HAM 3arybarta, AOPM ako (PHHAHCOBHSA AKTUB He € ornucan.3arybure oT
obesrrerka mpusHATH B mmevaAbaTa MAM 3ary6aTa He Ce BB3CTAHOBABAT B CAGABAILIM [IEPHOAH B
meuanbaTa nAn 3aryGara.
PeAoBHHTE TOKYIIKH M NPOADKOH Ha (DHHAHCOBH AKTHBHM Ce OTUMTAT HA AATATA HA THPIYBAHE.

ITapuunm cpeacrsa
HapanHTe CPEACTBA BKAIOYBAT H’J.PI/I"IHI’I CPEACTBA B 6p0ﬂ n 6€3CPO‘{HH ACIIO3UTHU , CbOTBETHO B ACBa K
BBB BAAYT4.
HaprI‘IHHTe €KBHBAACHTH Ca KPAaTKOCPOYHH, BUCOKOAUKBUAHHN MHBECTUIIMH, KOUTO €A A€CHO O6p’bH_Ia€MI/I
B KOHKPCTHI/I I'IapI/I"IHI/I CYMH M ChADPNAT HE3HAYHUTEAECH pHCK OT npomHa B CTOMHOCTTA HM.

Asrose u yuacTua
Bcuaxn HHBECTHITMM MbPBOHAYAAHO Ce TPH3HABAT ITO METOAZ Ha LieH2 Ha NpuAobuBane/ cebecToHOCT.
Meroa Ha nenaTa Ha mpuAOGHBane /cebecTORHOCTTA/ € METOA 32 OTYUTAHE HA AAACHA MHBECTHLINA, npu
KOHTO MHBECTHLUATA Ce IIPH3HABA 11O ILeHa Ha mnpuaobuBane /cebectoiimoct/. Ilpeanpusrmero
TPU3HABA AOXOAA OT MHBECTHLIMATA EAHHCTBEHO AO CTENEHTa, B KOATO TO IIOAYYaBA PA3IPEACACHHUS OT
HATPyIAHWTe I1€9aA0M HA TIPEATIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAU CAGA AATATA Ha
npuaobuBareto. IloAydeHH pasnpeAeseHMS, HAABUINABAINM Te3u mevwaAbu, ce PasTAEKAAT KaTO
Bb3CTAHOBABAHE HA HMHBECTHLMATA M Ce INPHU3HABAT KATO HAMaACHHE Ha IIeHaTa Ha IIpuaobuBane
/cebecToMHOCTTa/ HA MHBECTHUIIHATA.
VIuBecTHLMUTE B ACONMHMPAHH IIPEAIPHATHA Ce OTIUTAT M IIPEACTABAT IO ILIeHA Ha IpHAOOHBaHE
/cebecTofinoct/.
Hesecrumm, kouto ca xaacudunupanu B cootsercrsre MCPOS kato Abprany 3a poaaxba/HAu ca
BKAFOYEHH B IDYIIa 33 U3BDKAAHE OT YIIOTPEDA, KOATO € KAACH(HUIIMPAHA KATO ABPKaHa 32 mpoaaxba / ce
OTYHTAT B chOTBEeTCTBUE ¢ TO3u MCQO.

KpeanTn, Tpproscku u Apyru B3eMaHuA
Kpearrure n BzemanmaTa ca HEAEPUBATUBHN (PMHAHCOBH 4KTHBH C PUKCHpPAHN HAM OITpeAeAeMH
TAAIIAHKA, KOUTO He Ce KOTHPAT Ha aKTUBEH ITa3ap, C U3KAIOYeHME Ha:
®  Te3H, KOUTO IPEATIPUATHETO Bh3HAMEPABA Ad TIPOAAAE He3a0ABHO HMAM B OAHM3KO Obaellie, KOUTO
ca KAaCHUUHPAHH KATO ADBPXAHH 34 TBPIYBAHE M TE3H, KOMUTO IIPEAITPUATUETO ONPEACAS IIPH



“TOPHUHEKC”EOOA
OHTHAHCOB OTUET 3A TOAMMHATA 3AB'BbPIIBAIIIA HA 31.12.2011

IIbPBOHAYAAHOTO [PHU3HABAHE KATO OTYMTAHH IIO CIPABEAAMBA CTOHHOCT B Iedarbara mam
sarybara;
® TesW, KOMTO TPEANPHATHETO ONPEACAA KaTO Ha DPaslIOAOKEHHE 33 IIPOARKOa mmpH
ITBPBOHAYAAHOTO IIPH3HABAHE; HAM
®  TeswW, IPH KOMTO IPEATIPUATHE MOXKE Ad HAMA BB3MOMKHOCT A4 BH3CTAHOBH B 3HAYHTEAHA CTEIICH
LAAATA CH ITHPBOHAYAAHA MHBECTHIIMA, C M3KAFOUCHHE HA CAyYaHTe, IIPH KOHTO IIPUYHHATA €
BAOLIIABAHE HA KPEAMTHOTO KAYECTBO M KOHUTO C€ KAACH(PHIIMPAT KATO Ha DAasIIOAOKEHHE 32
mpoaaxba.
Karto xpeautn u B3eMaHusa ce KaacH(PUUHMPAT (PHHAHCOBM AaKTHMBM  BB3HHKHAAH OT AHMPEKTHO
IPEAOCTaBAHE HA CTOKH, YCAYTH, ITAPH MAH IIAPUYHH €KBUBAACHTH/ THPIOBCKU B3€MaHMUS U KDEAUTH/ .
KpeauTuTe 1 B3eMaHMATA, KOUTO €a ¢ (PHKCHPAH AAEK Ce OTYHUTAT IO aMOPTU3HPAHATA MM CTOHHOCT.
KpeauTuTe 1 B3eMaHUATA KOMTO Ca Oe3 (PUKCHPAH MAAGK Ce OTYHTAT IO CeOeCTOHHOCT.
[IpeanaaTernure pasXOAM, KOHTO KACAST CACABAIIM OTYETHH IIEPHOAH C€ IPEACTABAT KATO 4BAHCOBO
IIPEBEACHH CYMH HA AOCTABUMIIM U CE BKAIOYBAT B THPTOBCKHUTE B3EMAHMA.

Cob6cTBen KanuTaa
CobCTBEHHAT KAIIUTAA HA IIPEAITPHATHETO C€ ChCTOM OT:
OCHOBEH KAIIMTAA BKAFOYBAILL
® DPerucTpupaH KamMTaA —IPEACTABEH IO HOMHHAAHA CTOHMHOCT CBLAACHO CbAEOHO pelieHMe 32
perucrpanysa

DuHAHCOB PE3YATAT BKAIOUBALLL
¢ THemokpHTa KbM AATATA HA (PHHAHCOBHSA OTHET HATPYIAHA 3aTy0a OT MPEAXOAHU IIEPHOAH.
e 3aryba or mepuoaa.

Texyimm u HeTeKyIM NaCHBH
[Tacus ce kaacHUIIMPa KATO TEKYILL , KOTATO OTTOBAPA HA HAKOH OT CAGAHUTE KPHTEPHH:
® ce ouaxBa Aa ObAE YPEAEH B PAMKHTE Ha Ha HOPMAAHHMSA ONEPATHBEH LUKbA Ha IIPEAIPHATHETO;
®  ABDKM Ce IPEANMHO C (€A ThPIYBAHE;
®  CAEABa AA Ce YPEAM B PAMKHTE Ha ABAHAACCET MeCElla OT AATaTa Ha (PMHAHCOBHS OTYET;
® PEAIPHUATHETO HAMA OGE3yCAOBHO IIPABO A4 OTCPOUBA YPEKAAHETO Ha ITACHBA 34 IIEPHOA Hali-
MAAKO ABAHAAECET MeCella OT AATATA Ha (PHMHAHCOBHA OTUET;
IMacus ce KAACHMHUIIMPA KATO HETEKYILI, AKO HE OTTOBAPSA HA KPHTEPHUHUTE 33 KAACK(DHIIMPAHE KATO TEKYILL.
[Macus ce xAacHHIIMPa KATO TEKYIL, KOFATO CAEABA AA CE YPEAM B PaMKHTE Ha ABAHAAECET Mecelia OT
AaTata Ha GaraHCa, AOPH aKO:
® [LPBOHAYAAHHAT CPOK € OGHA 32 [TEPHUOA ITO-ABABT OT ABAHAAECET MECeLa; U
® CAeA AaTaTa Ha 0anaHCa M IMpeAM (PHMHAHCOBHTE OTYETH Aa Ca OAODpeHH 3a mybAukyBaHe e

CKAIOYEHO CIIOpasyMeHHe 32 pePHHAHCHPAHE MAM 33 HOB [TOTaCHTEACH IIAAH Ha ABATOCPOYHA
basa.

Punancosu macuBU
[peanpustuero mpusara MCC32 1 MCC39 npu otunTane Ha (DHHAHCOBH MACHBH.
(DHUHAHCOB ITACHB € BCEKM ITACHB, KOHTO €:
- AOTOBOPHO 33ABAYKEHHUE:
® A4 Ce MPEAOCTABAT MAPHYHH CPEACTBA MAH APYT (DHHAHCOB aKTHB OT APYTO IPEATIPHITHE;
HAH
® a2 ce pasMeHAT (DUHAHCOBM AKTUBU HAM (DHHAHCOBH INACHBH C APYIO IIPEAIpHATHE IIPH
YCAOBHSA, KOHUTO Ca HOTEHUMAAHO HEOAATOTIPHATHH 34 IIPEAITPHATHETO;
- AOTOBOD, KOHTO Ime ObAC MAH MOXKe Ad ObAE YPeACH B MHCTPYMEHTH Ha COOCTBEHMA KAIHTAA Ha
IIPEATIPHATHETO.
DuHaHCBUTE HHCTPYMEHTH-TIACHBY €€ KAACU(DHIIMPAT B CAGAHUTE KATETOPHH ChIAACHO M3HCKBAHUATA Ha

MCC 39:
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QUHAHCOBHM ITACHUBH CE IIpH3HaBaT B 6aAcha, KoraTo HPCAHPHHTI/ICTO CTaHE CTpaHa ITO AOTOBOPHHTE
YCAOBHA HAa HHCTPYMEHTA.

HPI/I IIBPBOHAYAAHOTO CH IpH3HABAHE q)HHaHCOBHTC ITacuBM C¢ OTYHTAT IIO ClIpaBEAATIBATA HM
CTOEIHOCI', IIAFOC B CAY‘-IafI Ha (bI/IHaHCOBI/I II2aCHUBH, KOUTO HE CE€ OTYHTAT IIO CHPB.BCAAI/I'BH. CTOMHOCT B
rneyanbata MAU 3ary6aTa, Pa3xXOAHTE IIO CACAKATA, KOMTO C€ OTHACAT NpsAKO KbM HPI/IAO6I/IB2.HCTO HAN
H3AABAHETO Ha CPI/IHB.HCOBI/IH ITACHB.

T'BProBCKHI ¥ APYTH 3aABAYKEHUA U KPEAUTH
Kpeanru, ToproBeku n APyTH 32ABAKEHNA 3AABAKEHHA Ca (DUHAHCOBY [TACHBYU BBH3HHKHAAH OT AHPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, TIADH UAYM ITAPUYHH €KBHBAACHTH OT KPEAUTOPH.
Caea TBPBOHAIAAHOTO NIPU3HABAHE KDEAHTHTE M TBPTOBCKHTE 3aABAXKEHHSTA, KOUTO ca bes dHKcHpan
ITAAEXK Ce€ OTYUTAT 110 OLICHEHATA IIPHU IPHAOOHMBAHETO MM CTOHHOCT.
Kpeautnte 1 saApAReHuAT, KOUTO Ca C PUKCHPAH MAAEK CE OTIHTAT ITO AMOPTUZHPAHATA MM CTOHHOCT.

32A’BA)KCHI/I}I KBbM II€pCOHAAA U IPOBU3UH 34 ABATOCPOYHHU AOXOAU HA ImepcoHaaa
3aA’bA}KCHI/IH KbM HCPCOH&A BKAIOYBAT 3aADBAMKCHHA HaA HpCAHpI/IﬂTI/IeTO II0 NOBOA Ha MHHaA prA
IIOAOXEH OT HAECTHA HCPCOHZIA Hn CbOTBECTHHTE OCHTYPDHTEAHN BHOCKH, KOWTO C€ H3HCKBAT OT
3aKOHOAATEACTBOTO.
HPCAHPI/IHTHCTO HAMA I[TIOAWTHKA 332 OTYHUTAHE Ha ADBATOCPOYHH AOXOAH HA HCPCOHaAa.

OTcpoqun AAHDYHH AKTHBH U ITIACHUBU
OTCPO‘ICHI/ITC AAHDBYHH AKTHBH CE IIPpUHABAT 32 BPEMEHHH pasankn MEXAY AaHBbYHATA OCHOBA Ha
AKTMBMTE M IACHBHTE 1 TAXHATA DAAAHCOBA CTOHHOCT KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYET.
OTCPO‘ICH AQHDYCH 2KTHB C€ IIDH3HAaBa 32 BD3CTAHOBHMHUTE B 6"I>ACH_IH IEPpHOAM CYMH Ha AaHDBIIHA
CB’bpSaHPI C HpI/ICHaAaH_[I/I ce BpeMCHHI/I pasAmm, IIPEHOC HAa HEU3IIOA3BAHH AAHBIHU 3ary61/1 H KPECAHTH
AO CTEIICHTA, AO KOATO ¢ BCPOHTHO Aa CBIIECTBYBA obaaraema nequ6a, CpeLL[y KOATO Aa MOTAT Ad CE HM3-
IIOA3BAT.
Kbm AaTaTa Ha BCEKU baraHC IIPEAIIPpHUATHETO IIpEPaA3rA€KAA HETIPH3HATUTE OTCPOYEHN AAHDBYHHU AKTHBH.
HPCAHPHHTI/ICTO an3HaBa HCHPI/ISHaTI/ITC B HPCAXOACH HepI/IOA OTCpO"IeHI/I AAHDBYHH AKTHBH AO
CTEIICHTAa, AO KOATO Ceé € ITOfABMAA BCPOHTHOCT 6’bACLL[aTa obAaaraema rneuaAba Ad TIIO3BOASABA
BB3CTAHOBABAHETO HaA OTCPOYEH AAHDYEH AKTHB.

BarancoBara cTOHHOCT Ha OTCpOUYEHHTE AAHBYUHM AKTHBH Ce [PEPASTAEKAA KbM BCAKA AATA HA GAAAHC.
IlpeampusaTieTo HaMassBa GAAAHCOBATA CTOHHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBH AO CTEIIEHTA, AO
KOSITO BEYeE HE € BEPOATHO Aa ObAE peaAnsmMpaHa AOCTATbYHA ODAaraeMa mewanba, KOATO Aa ITO3BOAABA A2
Ce OIMIOA30TBOPH ITOA3ATA OT YACT HMAM LIEAMA OTCPOYEH AAHBUEH AKTHB. DBCAKO TAKOBA HAMAACHHE Ce
IIpOfBABA OBPATHO AO CTEITEHTA, AO KOATO € CTAHAAO BEPOATHO A2 Ce PEAAM3HPA AOCTATBHUHA 0obAaraeMa
nevdanba.

OTCPO“ICHI/ITC AAHDYHH aKTHBU CE€ OLICHABAT IIO AAHBYHHTE CTAaBKH, KOUTO CE OUaKBa AQ 6’I>A2T B CHUAA 32
IIEPHOAA, B KOMTO aKTUBBT Ce pea/msnpa HAW ITACUBDBT Ce yPeAI/I/HOI‘aCH B'b3 OCHOB2A HAa AAHBYIHHUTE CTAB-
KK (PI AAaHDBYHHU 32KOHI/I), Aef&c’mamn HAN OYaKBAaHH Aa BAA3AT B CHAd KbM AATATA HA HasaHCa.

OTCPO“IGHI/ITC AaHDLH CE IIPH3HABAT KaTO IPHXO0A HAH Pa3XxOA B C€ BKAFOYBAT B 3ary6aTa 3a HCPI/IOAZ,
OCBE€H AO CTECII€EHTAa, AO KOATO AAHBKBT Bb3HHUKBA OT ornepanma MAN C”b6I/ITI/Ie, KOE€TO € HPI/I3H2{TO HPCS
ChIINA MAW PA3AHTYEH TIEPHOA AI/IPCKTHO B CODCTBEHMA KATIUTAA

ITewarba uan saryGa 3a nepuopa
Bemuku npuxoanu u PA3XOAHHM CTATHH, IPHU3HATH 32 IIEPUOAA, CAEABA A CE BKAFOYAT B 3ary6aTa,
OCBEH aKO CTaHAAPT uAM pasacHenue oT MCPO mancksaT Apyro.

Pasxoan
HPCAHPI/IHTI/ICTO OT4YHMTAa TCKYHIO paSXOAI/ITC 3a AeﬁHOCTT’d II0 MKOHOMHYECKHM €AEMEHTU U CAEA TOBA
OTHACH I10 Cl)yHKHI/IOHaAHO HPCAHZBH&‘JCHI/IC C IICA (i)OpMI/IpaHC pasmepa Ha paSXOAI/ITC I10 HaHPaBAeHI/IH
Hu AC;IHOCTPI. HPI/I3HaBaHCTO Ha paBXOAI/ITe 3a TeKy'LL[I/IH HepI/IOA ce I/I3B"pr_IBa TOrasa, KOrato ce
HAYHMCAABAT CBHOTBETCTBALIIMTE MM I'IPI/IXOAI/I. Pason ce HpH3HaBa HCSaGaBHO B OT4YE€Ta 34 AOXOAHTE,
KOraTo paBXOA’bT HE Cb3AaBa 6’bACIlIa HKOHOMHYECKAa HM3TrO0Aa HMAHM KOTATO U AO CTCHCHTa, AO KOfTO
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6"bACH_[aTa HKOHOMHXYECCKA H3Tr0A2 HE OTTOBapH Ha HM3HCKBAHHATA HMAM IIPpECTAaHE Aa OTIOBADA Ha
HU3HUCKBAHHMATA 332 IPDHU3HABAHE Ha aKTHB B Gasanca.

PaSXOAI/ITC C€ OTYHTAT HA IIPHMHIMIIA HA TCKYLIO HAYHCAABAHE, OL[CH}TBaT C€ IO CIpaBEAANIBATA CTOHMHOCT
Ha [MAATEHOTO HAHM IIPEACTOAIIO 32 ITAAIIaHE.

Edexru or npomeHuTe B 0OMEHHHTE KypCOBe
DYHKIHOHAAHATA BAAYTA HA IIPEAIIPHATHETO € ObATAPCKUAT A€B.
Baayrara Ha nmpeacTaBane Ha (DHMHAHCOBUTE OTHYETH ¢ OBATAPCKH ACB.
TounocTTa Ha YMCAaTA BBB (DMHAHCOBHA OTIET € XUAAAM OBATAPCKH ACBA.
UyxaecTpaHHa BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIHOHAAHATA BAAYTA Ha MPEAIIPHATHETO.
CaeAKHTE B YYKAECTPAHHA BAAYTA CC BIIMCBAT I'PBOHAYAAHO BBB (DYHKLIHOHAAHA BAAYTA, KATO KbM
CyMaTa Ha IY’KAECTPAHHATA BAAYTA Ce IPHAAra HEHTPAAHMA Kypc Ha brarapcka Hapoana Bauxa (BHD) sa
CbOTBETHATA BAAYT2, KbM AAaTaTa Ha cAeAkaTa. KypcoBuTe pasAmMkM, BB3HHUKBAIM MPH YPEKAAHETO HA
OAPHYHH IO3UIUH MAM IIPH ITPEU3UYHCAABAHETO HA Te3M MAPHYHH IIO3MIMH IO KYPCOBE, PASAHYHU OT
Te3M, IO KOMTO Ca OMAM 3aBEACHN HAM NPEHM3YHCACHM IIPEAH TOBa, CE€ OTYMUTAT KATO (DHHAHCOBHU
IPUXOAM HAM (DHHAHCOBH PA3XOAM 3a ITEPHOAA, B KOHTO BH3HUKBAT.
[IpeanpusTneTo mpaBM IIPEOLEHKA Ha IAPUYHM ITO3MLIMH B YYKACCTPAHHA BAAYTA KbM AATaTa Ha
(bHHAHCOBUA OTYET 34 IEPHOAA M TEKYLUO IIPe3 OTIETHHUS ITePHOA MECEIHO.
[Nosunuure B uyxAecTparHa BasyTa KbM 31 aAekempu 2011 roausa ca OLleHEHH B HACTOAIUMA (DHHAHCOB
OTYeT I10 3aKAIOYNTeAHHA Kypc Ha BHDB.

Pasxoan mo 3aemu
PasxoAu 1o 3aeMM ca AMXBYM M ADYTH PA3XOAH, U3BBPLIEHH OT IIPEAIPHUATHETO BBB BPb3Ka CbC 3a€MAHETO
Ha uHAHCOBHCPEACTBA. PasxoAuTe MO 3aeMy Ce IIPM3HABAT KATO PASXOA B IEPHOAZ, B KOHTO ca
M3BBPIICHI.

OrdaeT 32 mapuvHHUTE OTOLH
[IpearpusTueTo € NMPHEAO IMOAMTHKA 332 OTYMTAHE M IPEACTABAHE HA MAPHYHHUTE [TOTOLH IO IIPEKHA
METOA B OTHETA 33 MAPUIHHUTE ITOTOLH.
IaprrauuTe IOTOLH Ce KAACH(PHUIINPAT KATO MAPUYHK IOTOLH OT:
¢  OmepaTHBHA ACHHOCT
e luBecTHIIMOHHA ACHHOCT

e DuHaHCOBa ACHHHOCT

OrueT 32 npoMeHUTE B COOCTBEHIA KAUTAA
[IpeAnpuaTHeTO IIPEACTABA OTYET 32 MPOMEHNTE B COOCTBEHMS KAIIMTAA, B KOMTO Ce TI0Ka3Ba:
® 3arybaTa 3a IEePHOAR;
® BCEKH IPUXOA MAHM Pa3XOA 32 ITEPHOAA, KOHTO CbIAACHO M3HCKBAHMATA HA APYT CTAHAAPT HAU
PasfACHEHME Ce TIPU3HABA AMPEKTHO B COOCTBEHHA KaIlUTaA, KAKTO M ODIUATa CyMa Ha Te3n
CTATHY;

AOITbAHUTEAHA MH®OPMAILIVA KbM CTATUUTE HA ®UUHAHCOBUA OTUET

1.Baaanc
11. Herexymu (puHaHCOBH aKTHBH

Herexymmu cunancosu axrusu 31.12.2011 r. 31.12.2010 r.
AsaoBe 1 yaacrus 2936
PuHAHCOBH 4KTHBH HAAMYHH 32 IIpoAaxOa 11 11
OG0 11 2947

L1.1. ®unascoBy aKTHBH HAAMYHM 32 NPoAakGa
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31.12.2011 r. 31.12.2010 r.
Bupa, EmutenT = -
pasmep CTOMHOCT pasmep CTOHHOCT
AKITHH AOBEY TVPC AA 7000 11 7000 11
OG0 11 11

1.2. AkTHBH N0 OTCPOYUEHHU AAHBIU

31 aexemmpr 2010 Apmicenne Ha orcpouennTe Aambuu 3a 2011 31 ckcemppr 2011
yBeAI/I‘lCHPlC HaMaACHUE
Bpemenna pasauka
Aanbuna | Bpemenna | Aanbuna Bpemenna | Aawbuna | Bpemenna | Aanbuna Bpemenna
OCHOBa | pa3sauxa OCHOBa pa3sAMKa | OCHOBa | pa3sAumkxa OCHOBA pasaAmka
AxTuBm no OTCPOHMEHH AAHLIU
Caaba karrnTaAmsanus 539 = 539 32
OG0 akTUBH: 539 32 - 539 32
OTrcpouenn sanbum
(1ero) 539 32 - - - - 539 32
1.3.TeKyI.un TBProBCKH U APYI'H B3€MaHUA
Bua 31.12.2011 31.12.2010 r.
Apyru B3emanua B 1.9, /HeTo/ 1 1
ApYyTH KPATKOCPOUHH B3eMaHuA 1 1
O6mo 1 1
1.4. Ilapuunn cpeacrsa
Bua 31.12.2011r. | 31.12.2010 r.
ITapuunu cpeacrsa B Gpoii B T.u. 15 15
B AeBa 15 15
ITapuunu cpeacTBa B pasnaAamaTeAHH CMETKH B
T.4. 4 4
B AeBa 4 4
OG0 19 19
1.5. CobcrBen xanuTaa
1.5.1. OcnoBen xanmraa
31.12.2011 r. 31.12.2010 r.
CoapyxuuK % o,
Bpoii ansose | Croiimocr | TTaatenn | Asa | Bpoii asmaose | Croitmoct | Tlaatenn Asia
VAW BACUAEB 50 5000 5000 | 100% 50 5000 5000 | 100%
OBGu1o0: 50 5000 5000 | 100% 50 5000 5000 | 100%

1.5.2. ®unancos pesyarar

DUHAHCOB Pe3yATAT

CroiiHocT
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ITeuas6a xbm 31.12.2009 r. 353
IMTeuasba xum 31.12.2010 r. 353
ITewaa6a xum 31.12.2011 1, 353
3ary6a xbm 31.12.2009 r. (584)
YBeanuenns ot: (199)
3aryba 3a roannaTa 2010 (199)
3ary6a kM 31.12.2010 r. (783)
YBeanueHusn ot: (1)
3aryba 3a roamnara 2011 1)
3ary6a xbm 31.12.2011 r. (784)
®unancos pesyarat kbpm 31.12.2009 r. (231)
®urancoB pesyaTat Kbm 31.12.2010 r. (430)
®unascoB pe3yaraT kbm 31.12,2011 r. (431)
1.6. Texyum pnHaHCOBH HacuBH
Texymu husancoBr nacusu 31.12.2011 r. 31.12.2010 r.
3aABAKEHHA ITO TIOAYYEHH KPEANTH 511 3 446
O6uro 511 3 446
1.6.1. IToAyuenn xpeAuT: — TEKyLIH
Bua 31.12.2011 r. 31.12.2010 r.
3aabAKEHMS O MOAYYEHH KPEAHTH OT TPETH AUITA 493 2 448
SUABAKEHIUL 32 AMXBH ITO TTOAVHEH KPEAHTH OT TPeTH AHA 18 998
O6mo0 511 3 446
2. OTuer 32 AOXOAHTE
1.1. Pasxoan
1.1.1. PasxoAm 32 BBHIIHYA yCAyTH
Bua pasxoa 2011 r. 2010 r.
Koncyarauckn n apyru aorosopu 1 1
O6mo 1 1
1.1.2. ®unancosu pasxoau
Bua pasxoa 2011 r. 2010 r.

Pasxoam 32 AnxBH B T.4.

IIO0 32€MH
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220

O6mo

220

1.1.3. PasxoA 3a AaHBIOU

CbraacHO AeiCTBAILIOTO 32KOHOAATEACTBO meuaAGuTe ce 06Gaarar c KOPIIOPAaTHBEH AAH'BK B
pasmep 10%. 3a uzuncaasane pasmepa Ha OTCPOUEHHTE AAHBUM € TI0A3BaHA craBKa 10% , KosaTo
Ce O4YaKBa A4 € BAAHAHA NIPU OOPATHOTO NpasBACHHE.

Bua pasxoa

2011 r.

2010 r.

Aambiu ot megaabara

Apyru

22

O6mo

22

APYI'M1 OITOBECTABAHUSA

1. Cepp3ann auna
APpy>ecTBOTO He € M3BbPIIBAAO CAEAKH ChC CBBP3aHH AHIIA.

2. Kopexnusa na rpemxn
Ilpes roaunara He ca M3BBPIIBAHM KOPEKIMH HA IPEIIIKH.

3. Cu6utua caea Aarara ua Gasanca
Caea AaTaTa Ha 6araHCa HAMA HACTBIIHAN KOPUTHPAIIM ¥ HEKOPUTHPAIIY ChOUTHA

4. AelicTBaio npeAanpusaTue
P’bKOBOACTBOTO Ha Apy’)KeCTBOTO CYHTA Ye HpCAHpHH’THCTO € Aeﬁ'CTBaH.T,O M IITe OCTAaHE AeﬁC’TBaH.[O , HAMA
IIAAHOBE U HaMCpCHI/HI 3a HPCYCTaHOBﬂBaHC Ha Aefmocrra.

5. ®unancoBu nokasarean

Ne Moxasaren 2011 r. 2010 r. Pazanka
Croiinoct | Croitnoct | Croiinoct %

1 | AparoTpaiinm axtusu /obmio/ 65 3 001 (2 936) -98%
2 | Kpatkorpaiium akTusu B T.4. 20 20 - 0%
3 [ Kpatkocpounu ssemanus 1 1 0%
4 | ITapuunu cpeactsa 19 19 0%
5 | Obma cyma Ha akTHBUTE 85 3021 (2 936) -97%
6 | CobcrBen xammTan (426) (425) 1) 0%
7 | PuHaHCOB pesyaTar (1) (199) 198 -99%
8 | Kparxocpounu macusn 511 3 446 (2 935) -85%
9 | OGima cyma Ha nacusuTe 511 3 446 (2 935) -85%
10 | Pasxoam obmpo 1 221 (220) -100%
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