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JOKJIAN
HA HE3ABHCHMMTE O/IUTOPH

A0 OBIIOTO ChbBPAHUE HA AKITHOHEPHTE
HA “HMAT” AJ{

BBPXY (buHaHCOBHT OT

Hue u OIUT Ha [i] oryer Ha Ta “UMIIT” AJl,
BKJIOYBALL OTHET 3a 7 Kbm 31 2012 1. u oruer 3a nevanGara
KW 3aryGata 0 Apyris BeeobXBATEH 10X0M, OTIUCT 3a TPOMEHNTE B COOCTREHAS KANKTAN, OTYET
38 OAPUYHHTC TIOTOUM 34 TIOAMHATA, 3aBBPUIBANG HA TA3M JaTa, KAKTO M ODOBHICHOTO
ONOBECTSBANE Ha CHIICCTBCHATE CYETOBORH TIOTHTHKH H APYTHTE OSCHHTETHH IPHIIOKEHHS.

Omeasopuocm na pyxocodemsomo sa Gunancosus omuem

OTrOBOPHOCTT 33 W3TOTBSHETO H JOCTOBEPHOTO NPECTABAHE HA TO3M tunancos otuer, B
CBOTBCTCTBHE ¢ MEXRyHAPOIUHHTC CTaHIAPTH 3a GMIANCOBO OTYHTANE, H 38 TAKABA CHCIEMA 38
BLIPEIICH KOHTPOJ, KAKBATO BOTO OTIp Karo 32 M3TOTBAHETO HA
(pMHAHNCOR OTHCT, KOMTO /A HC CHABPAA CHUIECTREHH OTKIOHCHUS, HEIABHCHMO JATH TE co
JBTKAT HA H3MaMa I IPCLIKA, € HA PHKOBOACTROTO.

Omeosopnoem na odumopa

Hawara oTroBoproct ce cBexIa JI0 M3pa3sBaHe HA OIUTOPCKO MHEHHE BLDXY TO3H ¢urancon
OTHET, OCHOBABAIO CE Ha H3BLPLICHHS OT HAC 0/MT. HammaT 0T ¢ npoBejicH B ChOTBETCTRHE
¢ Me3i/lyHaposHHTe O/MTOPCKH CTanaapTH. Tesn CTAR/APTH HAIATAT CrasBane Ha eTHYHMTE
HM3HCKBAHHA, KAKTO M OJMTHT ja ObJC IIAHAPAH W NPOBEICH Taka, ue HUE Ja ce y6eauM B
PasyMHa CICNCH HAa CHIYPHOCT JIOKOJKO (GUMHAHCOBHAT OTYET HE ChAbLPKA CHIIECTBEHW
OTKIOHCHHS.

OnuThT BKITIOUBA Ha [p PH C e 011 Ha OMTOPCKH B
OTHOCHO CyMHTE M BBB oruer. MsGpanute
TIPOIENYPH 3ABHCST OT MPENCHKATA HA OJWTOPA, BKMIOYHIENHO ONEHKATA HA PHCKOBETE OT
CBUIECTBEHH OTKJIOHGHHS BbB (DHHAHCOBHS OTUYET, HE3ABHCUMO MM T¢ Ce Ib/DKAT HA H3MaMa
WM Ha rpeuika. [Ipn HIBEPIIBAHETO Ha TE3M ONUCHKH HA PHCKA OJUITOPET B3eMa 110/l BHUMAHKE
CHCTCMATa 33 BBTPCLICH KOHTPOI, CBLP3AHA C M3IOTBAHCTO H JIOCTOBCPHOTO MPC/CTABAHE HA
(buHaHCOBHS OTYCT OT CTPaHa HA NPCANPHATHETO, 3a /1a PaspabOTH OMTODPCKH TPOLCIYDH,
KOMTO Ca NOJXO/AIIN [PH Te3n 00CTOATCIICTBA, HO HE C LC/ M3PA3fBAHC HA MHCHHC OTHOCHO

eeKTHBHOCTTA Ha CHCTeMara 3a KOHTPOT Ha tuero. OUTBT CBUIO Taka
BKIOYBA ONCHKA HA YMCCTHOCTTA Ha IPHJAraHMTE CYETOBONHH NOMMTHKA M PA3YMHOCTT Ha
GamsuTeTHATE OLCHKH, or BOTO, KaKIO M OLCHKA Ha

SITOCTHOTO HPE/ICTARSIHE BLE (PHHAHCOBHS OTHET.
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MobBunei: 0887 213 189 Mobile: + 359 887 213
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Cuutame, ue w T OT Hac OAMT JlocTaThuna M mojxojsma Oasa 3a
W3pA3eHOTO OT HAC OJIATOPCKO MHEHHE,

Muenue
B pesynrar Ha ToBa, ysoctoepsiBame, ue mo Hame mwmeime ¢nﬂznwauﬂ OTHET 1pejIcTaBs
ZOCTOBEPHO, BB BCHYKHM CBILCCTBCHH aclekTH, ¢ na Ta

“UMUIT? AJL kbm 31 sexempr 2012 . kakTo # 33 HCHHUTS (HNANCOBH pesyTaTii ot
AEHHOCTTA M 33 TIAPHUHUTC no‘rolm 3a FOJIMHATA, 3aBBPUIBANA TOrABA, B CHOTBECTCTBHC
P e PTH 3a ¢ OTYHTaHe.

Jlox1ao awpxy Opyeu sakonosu usucksanus

Chriiaciio winckBanusTa Ha w138, ar4 or 3aKoHa 3a CUETOBOJICTBOTO, HHME WIPASABAME K
MHeHHC oTHocHO Tommmmins A0KIaN 3a Aeiinocrta, Hue HIBLPUIMXME NPErIEA Ha TO/MUINHT
HEKOHCOJIHIMpPaN JI0KIa) 3a jeinoctta 3a 2012 r., H3roTBen oT pbKkoBOjICTBOTO Ha “MMJIT”
AJL. Tommunus l0Knan 3a aefnocrra ¢ B TCTBHE C Ta Ha un.33.
an.] 1 2 or 3akona 3a cueToBOICTBOTO. OTTOBOPHOCTTA 34 H3TOTBSHETO HA TO3M JOKJIAJ C& HOCH
ot PbroBoacTBOTO.

llo nawe wmucHue Jtpanat TpCACTABENa B TOAHMINNS
JIOK/14JL HAa PBKOBOJCTBOTO 3a jeitHocTTa, 3a 2012 r., CHOTBETCTBA BBB BCHYKH CBHINECTBEHH
acnekTH Ha (pMHaHCcOBATa MHQOPMAIMA, KOSTO CC CHABPKA B FOAMUIHUS HEKOHCONUAMpAl
(HUHANCOB OTHET 3a CHUIMA OTUCTCH 11EPHO/L.

Perncrpupan ourop:

JESTH KOHCTAHTHHOB

17 anmpuit 2013 roxnua
I'p. Comsen, Buirapust
oy Myp” 13- A-4

|
| 15, Vazov

5800 Svers, BOLGARIA
| Mobile: + 350 887 213 189
|

Str., office 4

8800 Cauben
VA, .ABan BasoB” Ne15, oguc 4

oV gmail.com
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"HMJIT" AY
L] omuem sa *BM 31.12.2012

OTYET 3A ®HHAHCOBOTO CHCTOAHWE
38 rOAMHATA, MPHKTIOUBALA HA 31.12,.2012
"HMUIT* Al

Tipuronc
g 3L1zz012r. 3riz.zour.
AKTUB BGN'0oo BGN'00o
Herexyumm ascrmnn
Hxotu, MAITHRM 1 v 2.1 3 38
VIHBCCTHINH B JULIIEDHI, CHBMECTIH W ACOIHHpanH
22, 352 -
THDIOBCKH W /1pYTM HeTekyUM B3emans 23 n3 113
Herexyuu axTHen 2.4. - 52
O6wo AKTHBH 502 503
Texym axrunn
Texynu aanack 8 10
“TeKyWH TEDTOBCKW 1 ADYTY B3eMaRHN 18 61
Tekyuwre Jannynm akTHBH - 3
Tapwen cpencrsa 8 62
OBwo Tekymu axTHEN 134 136
O6uto axruen 636 639
COBCTBEH KATTUTAJI u IIACHBH
CoGernen xanmran 29.
Ocnosen xanurax 29.. 102 102
Perncrpupan kamiran 102 102
Pesepuu 29.2. 194 194
peayarar 2.9.3. 224 217
Hepasupe/ieneii nesaion/HerokpiTi aryon 217 209
IevwanGa/sary6a a rojpmata 7 8
060 cobersen sanuran 520 513
Tesymun macupn
“Texyuw ThproRekw i ApyTH 210. 12 122
Teiyuut KbM epconaia 211 2 2
‘Texyua uact Ha Tekyww b 212, 2 2
060 Tekynw nacuau 16 126
6o nacusn 16 126
06110 cOGCTBEN KAIWTAN H IACHBU 636 639
Dom L 50 soca acm om
omuem.
‘SaBepun craneamo ogumopoku goknag
TIpencraprapan:
MA TOMOB
TOMA TOMO! 17 0 m
Cwerasuren: {LM
EJIEHKA IMHKOBA 47 Pesuampupan ogumop: |
Aesn KoncmanmumoB
CODUS, 20 pespyapn 2013 T.
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"HMJIT" AZX
omuem aa KoM 31.12.2012

"OTAET 3A NEAJIBATA FUIV SATYBATA VI IPYTVA RCEOBKEATEHIOKOL
52 roAnmITa, npRKTBaE 18 $1.12. 2018
Al

UM
20121, 2o011r.
Mpuroenie BGN'000 BGN'000
TIpogbxasamu aeitnocTH
Apyzu L1 39 44
Dunancosu npuxodu 10 33
0510 HPHXOIHM OT MPOABIKABAIHM AEHHOCTH 40
Pasxodu no cxu _(48)
cypopwHH, W (11)
Paaxoan aa FeHImNM Yenyr (24)
PasXo/u 3a AMOPTHIATIHN (2)
Pasxou 3a nepeonaia ®)
Jlpyra pasxoau (&3}
paaxodu -
O6mo ot i
bes DA3XO/M 32 AaWBUM «8) ____ (68)

Ileyan6a/3ary6a or oneparnsnara gefinocr 1 9

Hewanbu u sazy6u om onepayuu, xoumo ce
OMUUMAIm HeMmHo 1.2.7, 7 -

Meyan6a/3ary6a oT NpoxBIKABAILE AEHHOCTH
NpeaH PA3XONH 33 AAHbIH 8 9

Paaxop 3a JaHbIH OT NPOAB/EKABALH

ZeHHoCTH 128, a) )
Tleuasn6a/(3aryba) sa nepuosa ot

TMPOALIKABAIM AEHHOCTH 8
TeuanGa/3ary6a aa nepuona Z 8

JIpyr BeeoSxuaTen 10X07 12 MEPHOA, HETIHO OT AANbI ) B

0610 seeoGxnaren zoxox 3a nepnoga 8

(0X071 HA AKIMA ¢ HAMAJIEHA CTOHHOCT 1.2.9. 0,07 0,08
B 7.4, 01 UPOAR/GKABALLT AORROCTH 0,0 0,08

2 500 q0ca uaem om
omuem.
Tlpepcraanpam:
TOMATOMOB : ‘ZaBepun cranacho ogumopck gokTed
Crerasmren: M
[EHKA IHHKOBA <
i . 17 -04- 2013
CO®MS, 20 pespyapn 2013 T. Pesucmpupan ogumop:
esn KoucmaxmuroB
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"HMJIT" AT

Punancos omuem 3a 200unama 3a6LPWEAUA KBM 31.12.2012

OTUET BA TIAPWUHWTE NOTOLM (1IPK METON)
3a ToanHaTa, OPHRIAKYBaAMA HA 31.12.2012
"UMJIT" AJl

noronu or

MocThuienus ot winenTH

Maamanus na gocraBunuy

Il Ha W3 ocurypssase
Ilnatenu/pHacranoseny xanbuy (6es KOPIOPATHBHH JaHbIH )
TL1aTeHH/Bb3CTAHOBEHH KOPIOPATHBHA AAHBIM

2012rT. 2011r.
BGN'ooo BGN'ooo

34 47
(29) (24)
(8) (10)
(5) @)
@) )

TH TUIAIMAHMS, HETHO (44) (51)
[€THH NapHYHH NOTOIM OT ONIEPATHBHA ACHHOCT

G o)

noTHH OT

Trawanus sa Ha JiioBe B

(325)
TocTbIuIeHnA OT NPOAAKGH HA APYTH ABATOTPAIHY AKTHBH 7
TloKynka Ha ApyrH ABArOTaiiHy aKTHBH 3)

€TO NapHIHU CPe/ICTBA M3TI0A3BANN B
MHBECTHIHOHHATA IEHHOCT (328)
norouu or ¢

TIOCTBIVIEHUSA TIO HONYUEHH 3aeMut © 278
TI1aUmaHHA 110 TIOJTyYeHH 3aeMH (2)

Mocrpivienns ot Ha nevasiba /

(3)

TlonyueHn 1uxsn L 55
[€T0 NapuyYHH CPEACTBA HATION3BAHN BB (PAHANCOBATA

AelnocT

(8) 328
HerHo yBendenue (HavajleHHe) Ha NapHIHHTE
Cpe/ICTBA H NApHYHHTE eKBHBAJICHTH NpeH ePeKTsT OT
B OGMEHHHTE KYpCOBe (54) (49)
HerHo ( Ha Te
M napuuHuTe - (54) (49)
Ha 1 AHyapu
fap ep 62 111
Tap! W nap! Ha 31
AeKeMBpU FAY 8 62
Ipu i 500 40ca wacm om
/ punancosus omuem.
TpeacTaBaaBaly: /
TOMA TOMOB | 3aBepun cranecwo ogumopeku gokneg
17 -0 203

N
Cheraburen:
EJIEHKA JIMHKOBA

CODHUSA, 20 (erpyaph 2013 1.

Posucmpupen ogumop:
Aesn KoncmanmunoB




"HMJIT" A
omuem 3a KoM 31.12.2012

OTYET 3A MTPOMEHHMTE B COBCTBEHHA KAITHTAJT
33 rOAMHATA, NPUKIIOWRANA HA 31.12.2012 T,

“HMJIT" AL
Hampynawu  O6ujo
Ocnosen
xamuman  Peepen  newaabu/  coGemeen
sazybu xanumaa
BGN'ooo _BGN'ooo _ BGN'000 _ _BGN'000
OcTaThK KhM 10 T, 102 194 208 504
OCTATHK KM 31.12.2010 T, 102 194 208 504
Tipomenn s KanuTax 3a 2011 T,
Tleuan6a/(sary6a) sa nepuoaa 8 8
JIpyri H3aMeHenHs B cODCTBOHUSA KamiTa 1 1
OcTaThK KbM 31.12.2011 7. 102 194 217 513
OCTarTbK KbM 31. I, 102 194 217 513
Tipomenn KanuTaisa 2012 1.
Ieuan6a/(sary6a) 3a mepuoaa Z Z
OcTaThk Kum 31.12.2042 1. 102 194 224 320
| [r v 500 40ca wacm om
omuem.
Tpeacrasassamu:
TOMA TOMOB

Cuerasuten: 4
EJTEHKA /IMHKOB,

CODUA, 20 denpyapm 2013 1.

3aepun cranscwo ogumopcku goknag
17 em '\

Pesvompupadofury: 2013 \
Llean KoWcmaxmuHoO

por
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JOKJAA 3A AIEHHOCTTA

3a roannara, npuka0uBama ua 31 nexemBpn 2012 1,

TIPUET C MPOTOKOJT OT 28.02.2013 1. HA ChBETA HA JIMPEKTOPUTE

HACTOSILMAT JIOKJIAJL 3A JIEHHOCTTA E M3I'OTBEH B CHOTBETCTBUE C
PA3IIOPEZIBUTE HA YJT. 33 OT 3AKOHA 3A CYETOBOJICTBOTO M M3UCKBAHHSTA
HA ThPI'OBCKUS 3AKOH

PBKOBOACTRBOTO NPEACTABS CBOS TOIMWEH OKTAT M TOAMINHMS (Qunancos oruer kpm 31
nekeMspy 2012 r. H3rOTBEH B ChOTBETCTBHE MeIyHAOIHNTE CTaHIApTH 32 (HHAHCOBO
OTYHTaHe, mpuetH oT Emponeiickua cbios. Tosn Quumancos ortyer e omurnpad o1 [lenn
Beneanron Koncrantunos Ne 652.

ONUCAHHME HA IEAHOCTTA

Jlpyxectnoto e pernctpupano B Brarapus. OchoBuata My IeifHOCT e cbpiama c:
MPOCKTHPANE, JH3MHT, THProBUA, WHKCHCPHHT, OOYUeHHE HA KaipW. OTIaRaHe 1O HaeM Ha
HEBIDKMMO HMYIIECTBO, KAKTO Il APYTa JeiiHOCT He3adpaneHa Che 3aKoH.

DunancopusT pesyirat na [ipyxectsoro 3a 2012 r. ciled 2aHbLM € NedaiGa B pasMep Ha
7 xun. as. Jlanuunoto obsarane Ha JIpyKeCTBOTO ce H3IBBPIUBA CHIIACHO WIMCKBANMATA HA
MECTHOTO 3aKOHOAATEICTRO.

NPETJE] HA AEHHOCTTA

CTPYKTYPa HA OCHOBHMS KAMHTAA

(OCHOBHHAT KanuTa1 HA APykecTBOTO € 102030 JiB. pasnpesesien KaKTo clie/isa:

Homunaana
ARuHoHepH Yuacrue Bpoit akunn croftnocT Ha 1
. aKums (a8.)
FOPUANYECKH JIMLIA 86.93% | 17738 5
| OM3HYECKH JIULIA L 13.07% 2668 5 i
BCHYKO ! 100% 20406

TPETJIE HA TIEWHOCTTA

B npeaBra Ha HACTBINIATA (PHHAHCOBA H HKOHOMHMYCCKa KpH3a B Bharapus upes 2009 r. u
3acuiBadeto w npe3 2013 r. e MHOTO CTOKHO B TPYAHO 1a ce NPEABHIM KaKBO PassuTiie iife
nperspny JAMIIT™ AT

Ch3anara ce GHHAHCOBO-MKOHOMHYECKA CHTYALMA B CTPANATa 1t HA MEKIYHAPOAHUTE Tasapi,
Hie J1aBa MPEANOCTaBKH J1a ce MOCTABST e U pa3paGoTBAT NPOrpami 3a passunine na JMIT
AJl. Kato ce Bieme npeisii i MEpPKHTE CBbPIAHM C HAMABAHE HA PABXOJMTE 1 ChKPAUABAHE
HQ MEPCOHana B3ETH lpe3 MHHANATA M TCKVIATA TOJHHA OLIE TOBEYE OrPaHitaBar
BLIMOKHOCTHTE 3a paseiTHe. Hali-pealneTHuny M3rIekKaT LeanTe noctapenn npea JMIT™
AJl. a uMeHHO:



1. Ouenxa u ananns a ABArOTpaiiHkTe aKTHBH 1 Ha MEPKH 3a
# 0CBODOKAABAKE OT AKTHRH HPETHMHO CIPajM 1 3eMH.

2. DHHAHCOBO-HKOHOMHYCCKH KOHTPOT Ha JIMKBHAHOCTTA W IUIATEKOCTIOCOOHOCTTA ¢
e tyckane MM B Hella GOCT U JHKBH TS

3. TepceHe Ha BBRIMOKHOCTH 3a [PCCTPYKTYPUPAHE B YCIOBHSTA Ha (DMHAHCORA It
HMKOHOMUYECKA KPH3A KOATO 110 BCSIKA BEPOSTHOCT Lie HPOIHIIKH JIBATO.

VIIPABJIEHUE

Chraacno aeiicramms THprosek 3akon B B rapist, kbm 31 aexemspu 2012 r., JMIIT" Al e
AKUHOHEPHO JIPYHECTBO ¢ SAHOCTENEHHA CHCTEMA Ha YIIPABIIeHTe.

Koy 31 stexemspur 2012 1., CHBETBT Ha AHPEKTOPHTE CE CHCTOM OT CACIHUTE HIEHOBE:
Toma Xpucros Tomos

CHITBPI™ OO/T npencrasaasano B CJ1 ot Jlunsna Jlnvutposa JloHes
. Banepu INasnos Jlykanos

ca

1
2
3
WManwinurenen Jupektop Ha J[pyxectsoto e Toma Xpreros Tomos.

Hpinowm o1 npotadn

CrpykTypara Ha npoaakGuTe ¢ KakTo cie/Ba;
- Jlpyru npuxom — 39 X,

- ®unancopn npuxomu — 10 x.J8,

- O6wo npuxomn - 49 X8,

Tpuxozure cnpsamo 2011 r. ca namanesn ¢ 28 x.is.

Pasxoan o aeiinociva

CTpyKTYpaTa Ha pasxo;Te Ha (JHpMaTa ca KakTo ciepa:
- M3mon3sanm cyposmHy M Matepuati — 11 x.qs.
Pasxoau 3a BRHLIHK yeayr — 24 X.Jib.
Pasxoz 3a amopTisanim — 2 X.71B,
- Pasxon 3a nepcorana - 8 .1,
Jlpyru pasxom — 3 X.JiB.
BCHYO PABXOHU - 48 X8,
P.\m\rmre cupamo 2011 r. ca mamazeny ¢ 20 X.JIB. B Pe3yJTAT HA HAMAIEHHE HA BLHIUHHTE
yeayri.

PesynTata o1 omepaTHBHATA JIGHHOCT Ha JpykecTBOTO mpes 2012 r. e nevanba | X.nB..
Koo cnpsivo 2011 1. e Hamansia ¢ 8 X.Js.

Pesynrara ciien qanbin e nevanta e 7 X.JIB., KosTo cupaso 2011 r. e Hamansia ¢ 1 X.B.

«HMITT» AJL e abokn manbivs i taxen 3a 2012 v, xem HATT n OBunina.

TloApoGHm TaHKN 3a PIXOANTE 1 PAIXOANTE HMA B OMOBECTABAHETO HA (PHHAHCOBHS OTUCT.



AT Y RCC T

Hetexyum aktupu:

CTpYKTYpaTa Ha HeTeKyLUH aKTHBH ¢ KaKTO ceapa;

- HMOTH, CBOPBIKCHHS 1 060pyaBane — 37 X.18.

- MHBECTHUHH B ILIICPHA 1 ACOLMHUPAHH NIPSAIPHITIA — 352 X.JIB.

- ThPrOBCKH M JPYry B3eManus — 113 x.1s.

- 06110 Hetekywn akTHBR — 502 X.1B.

Hetekywnre aktusn namanssar ¢ | x.s. cnpsmMo 2011 . B pesyiTaT Ha HauHeleHUTE
AMOPTH3ALIMH 32 rOIMHATA,

Tekytum akTHBy:

- MATEPUATTHH 3anacH — § X.JIB.

= ThPrOBCKH B3eManus — 118 x.1s.

- MAPHYHH CPeCTBA — § X.JIB.

Benuko Texymu aktusy — 134 X8,

Crpamo 2011 . TeKYIHTE AKTHBH Ca HAMATEHH ¢ 2 X.J1B. [IABHO OT MATEPHATHHTE 3aTacH

Thacuun na jip; TBOTO
CobeTBenns KanHTAL Ha JIPyKeCTBOTO BB3MH3a Ha 520 x.18. Toii ce ¢ ybesnuna B pesysrar
na nevanGara npes 2012 r.

CTpyKTypaTa Ha TeKYUIMTE NACHBH € KAKTO Clle/Ba:
TBPrOBCKH H IPYTH 3a1bIKeHHs — |12 X.J1B.

- Ja/IBJKEHHA KM Tlepconaa — 2 x.JiB

= TEKYIIN JIAHBYHH 3aB/UKEHHS ~ 2 XJIB.

- BCHUKO TeKYIH nacusy — 116 X.118.

Cripamo 2011 r. TekylumTe nackeu ca namanenu ¢ 10 X.is.

TMonpoGHI NaHKH 3a AKTHBHTE W ITACHBHTE UM B OTIOBECTSBAHETO 1A (PHHAHCOBUS OTHET.

DHHAHCOBO HKOHOUNCKH MokasaTes 3a 2012,

Ne Koeduument 2012r. | 2011r. %

1 |O6uws aukengmocr 1.16 108 107.41
2 |bupaa 1.09) 1| 109.00
3 |ABconiotHa nuKBMAHOCT 0,07 049 1429

Te3n nokasarenn ca nonoGpenn cnpamo 2011 r.

No Koepuunent 20121, | 2011, %
1 PuHancosa 4.48] 4.07 110.07
2 PUHBHCOBA 39A/NLIKHANOCT 0.22 0.25] 88.00

I [ 2012+, | 201ir. % |

[
[ 1 nedan6a/sary6ana laxuus |  0.343] 0392 -0.0490
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Hudopvamns no w187 n w1247 or T3

Tpes 2012 r. wnenopete ma CJI me ca npuxobupams n mpexmbpisan aximn a
ApyikecToto. [NpuTekanannTe akimm ot dnenosere na CJI ca kakto cneBa:

a Toma Tomos - | akuus

Q ~CHIIBPU” OOJ1 - 0 axums

[u] Banepn [agos Jlykaros — 1 aktun

Ha wnenosere na CJ[ He ca JaZleHH HWKAKSH IOMBIHWTEINM Mpapa 3 NpuIOGHBAHC Ha
AKUHH Ha IPYKECTBOTO.

Hama ckatonern Jlorosopit o 4n.2406 ot wrenosere na CJI,
HUMJIT AJl nama konose.,

OTroBOPHOCTH HA PHKOBOACTBOTO
PbHKOBOACTROTO € W3TOTBHAO (DHHAHCOBHA OTYET 32 FOAMHA, KOWTO JaBa BAPHA M HECTHA

3a na Jlpyxecrsoto.
PrioBoacTBOTO NOTBbPXKAABa, 4e € Mpuiarano aJeKBaTHH
TIONUTHKH, MPHABPKANO CE€ € KbM JIefiCTBAlINTE CYETOBOIHM CTAHAAPTH  MPH H3TOTBAHETO HA
roumHus oTyer KbM 31 2012r. e pasymHH 1

MPEUEHKH, NPEANONOKEHHUA i PHOGTHIUTEHH OUCHKH.

DUHAHCOBHAT OTYET € H3rOTBEH Ha NPYAIMIA HA ACHCTBALIOTO PYIKECTBO.

(Toma Xpucros Tomos)
(ume, pesume, pamuans)

Usmbanutene anpextop
SAMITT? AL
rp. Copust

28.02.2013 .



IF'OJUIITEH ®PHTHAHCOB OTYET
I. OBITA TH®OPMAIINA

Haumenosanue Ha /Ipyixcecmeomo: “UMJIT* AJ]
Ynpagsumeaen cogem:

IIpedcedamean: Toma Xpucmoe Tomos

Yaenose:

»Curepu® 00/

Baaepu Ilaenoe /Iykanoe

H3nesanumeaen oupekmop: Toma Xpucmoes Tomoe
Cecmasumean:Eaenxa Ileamxoea /[unkosa

Hepicasa Ha pecucmpauun Ha /[pyrxacecmeomo: beazapusn

Cedaauwge u adpec Ha pe2ucmpauyusa:2p. Cogus 1606, p-u KpacnHo ceno, oya.
Tomoeaen N°34, czcpada 5

Oo6caymceawgu 6anxu: Obb AT
PUHAHCOBHUAT OTYET € CAMOCTOATE/IEH OTYeT Ha /[pyKeCcTBOTO.

IIpedmem Ha deiiHocm u ocHogHa OetiHocm/u Ha /[pyicecmeomo:

Jlpy’KecTBOTO MMa PErUCTpUpaH MpeAMET Ha JEeHHOCT: HaAy4HOM3CIIEA0BATENICKa, IPOEKTAHTCKa,
BHE/IPUTEJICKA M IPOU3BOJICTBEHA NEHHOCT B JIESIPCKOTO MPOU3BOACTBO, JHM3UHI, THPrOBUS,
WH)XCHEPUHI, 00yueHHe Ha KaJpH, OTJaBaHE IOJ HAEM Ha HEABM)KMMO HMYIIECTBO, KaKTO U
JpyTra AeHHOCT He 3a0paHeHa ChC 3aKOH.

3a TeKyIaTa roJuHa OCHOBHA JIEHHOCT OCBIIECTBSIBAHA OT JPY>KECTBOTO € OTIABaHE [0/ HaeM Ha
aKTHBH.

Jlama na ggunaHcosus omuem: 31. 12. 2012 T.

Texyw nepuod: rojHATa 3aII0YBaIa Ha O1. O1. 2012 T. ¥ 3aBbpIIBAIla Ha 31. 12. 2012 T.
IIpedxoden nepuod: roauHaTa 3amoyBaiia Ha 01. 01. 2011 I. ¥ 3aBbpIIIBaIa Ha 31. 12. 2011 T.
Jlama na odobpeHue 3a nybaukysate : 28.02.2013

Opean 0006pun omuema 3a nybaukxkysaxe: CbBeT Ha JUPEKTOPUTE, UPE3 PEIIEeHHE BIIMCAHO B
MIPOTOKOJI OT AjaTa 28.02.2013 T.

CTpykTypa Ha Kanmurajia

“UMJIT” A/l, e akLIIOHEPHO JIPYKECTBO.

Axtionepu / ChApyKHUIA IsnoBo yuactue bBpoit akiium  HoMmuHasHA CTOMHOCT (XUJI.JIB.)
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IOpuanyecku inna 87 % 17738 5

dusnuecky JuUIa 13 % 2668 5

Bcuuko 100. 00% 20406 5
PerysaropHa pamka

[Mpunoxumara obma perymnaropHa pamka B P.beirapus

II. BA3A 3A MU3TIOTBAHE HA ®NMHAHCOBUTE OTYETU U IIPWIOXKEHWU
CBIIIECTBEHU CYETOBOJAHHU ITIO/IMTUKHA

QuHaAHCOBUSAM Oomuem e U320MeeH Cb2AACHO UBUCK8AHUAMA HA 0512apCcKomo cuemosooHO
3akoHodamencmseo 8 HayuoHaaHama eaayma Ha Penybauka Bwazapus - 6sa2apcku ses.

OT 1 AHyapu 1999 roJimHa OBJITAPCKUAT JIEB € ¢ (PUKCUPaH Kypc KbM €BpOTO: 1. 95583 JjieBa 3a 1
€Bpo.

TouHocmma Ha cymume npeacmaeeHu 6866 gﬁUHaHCOBUH omuem e xuaaou 66/12apCKu J/q1eed.

HacroAamuar GpUHAHCOB OTUET € U3TrOTBEH B CHOTBETCTBHE C M3MCKBAHUATA HA MeXXIyHapOIHU
cranzaptu 3a ¢unHancoBu oruetu (MCPO), npuetn or Komucusra Ha EBpomeiickus cbio3.
®UHAHCOBUAT OTYET € HM3rOTBEH U B CHOTBETCTBHE C U3UCKBAHUATA HAa MexAyHapoJHUTE
CTaH/apTU 32 (PMHAHCOBA OTYETHOCT, IyOJIUKYBAaHU OT MeXKIyHAPOJHUS CHBET [0 CYETOBOJAHU
craHzaptyu. Beumukm MexayHapoaHU CTaHZApTH 3a (UHAHCOBU OTYETH Ca IyOJIMKYBaHU OT
MesxyHapOAHUA CHBET IO CUETOBOJIHU CTAH/IAPTH, B CHJIAa 3a IEPUO/IA HA U3TOTBSIHE HA TE3U U
(¢uHAHCOBM OT4YeTH, ca TpHeTH OT EBpomeickus cbhi03 4Ype3 IIpoleaypa 3a omo0peHme,
ycraHoBeHa ot Komucusra Ha EBpomneiickus cpio3.

duHAHCOBUTE OTYETH Ca HU3TOTBEHW Ha NPUHIMIA Ha JAeHCTBAIO MPEANPUITHE, KOETO
Ipejinosiara, ue J[py?»KecTBOTO IIie MPOIbJIKU JeWHOCTTa C B 0003pUMO O'bJIele.

M3rorBsiHeTo Ha (UHAHCOBHTE OTYETH B cbhoTBeTcTBHEe ¢ MC®O, m3uckBa ymorpebara Ha
CYETOBOJHU TPUOJIU3UTESTHU OIeHKU. Korato e mpuiarajo CYeTOBOJHATA IIOJIUTHKA,
PBKOBOJICTBOTO Ce € OCHOBAaBaJIO Ha coOCTBeHaTa cU IpelleHKa. EjiemeHTHTEe HA QUHAHCOBUTE
OTUYETH, YHETO MPEJICTaBSIHE BKJIIOUBA IT0-BHCOKA CTEIIEH Ha MPEIeHKa U CYyOEKTHBHOCT, KAKTO
U Te3U eJIEMEHTH, 32 KOUTO IPE/INOIOKEHUATA U OIIEHKUTE UMAT 3HAYUTETHO BIIMSTHUE BBPXY
(prHAHCOBUTE OTYETH KATO IISJIO, CA OT/IEJTHO OIIOBECTEHH B CHOTBETHUTE IPUJIOKEHHUS .

IIpy mpwiaraHe CcYETOBOJIHA TOJUTHKA ChC 33/JHA JlaTa, MPUA MPEU3YUC/IABAHE HA CTATUHA
(rpemrku) che 3ajiHA aTa WK KOTATO Ce MpeKaacuUIINpaT CTaTUH BbB (MHAHCOBUTE OTYETH, CE
MPeJICTaBAT TPHU OTYeTa 32 GUHAHCOBO ChCTOSTHUE U JIBA OT BCUYKU JIPYTH OTUYETU, U CBHP3aHUTE
C TAX MOSCHUTEHU MPUJIOKEHUS.

OCHOBHMU IIOKA3ATEJIU HA CTOITAHCKATA CPEJTIA
OcHOBHHUTe IOKa3aTeJIM Ha CTOIIAHCKAaTa cpe/la, KOUTO OKa3BaT BJIMAHHME BBDPXYy JEUHOCTTA Ha
JIpy>KecTBOTO, 3a Ilepuojia 2011 — 2012 I. ca Npe/icTaBeHU B TabIKIaTa 110-/10J1y:

IToxa3areu 2012 | KpMm gaTra | 3TOUYHHMK 2011
BBII B Mu1H. JIB. 75 265 JIB. nek.12 | HCU 70474
Peanen pastex Ha BBII 1,70% nek.12 | HCHU 0.20%
Nudmanumsa B kpas Ha roguHaTa 2,80% | moemBpu.12 | HCU 4.30%
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CpenieH BayTeH Kypc Ha ITAaTCKUs T0J1ap 1,52476 1.12.2012 | BHb 1,4779
BasiyTeH Kypc Ha IIATCKUA 102D 1,49987 13.12.2012 | BHbB 1,4728
BespaboTtuiia B Kpasi Ha roiMHaTa 11,50% Q3 | HCH 9.24%
OcCHOBEH JINXBEH IIPOLIEHT B Kpas 0,03% 1.12.2012 | BHbB 0.18%

UHU3AB/JIEHUE 3A CBOTBETCTBHUE
JIpy’KeCTBOTO BOAX CBOETO TEKYIO CUETOBOJCTBO W M3TrOTBS (PUHAHCOBUTE CHU OTUYETH B
CchOTBeTCTBHE ¢ MeXXyHapOAHUTE cTaHAapTH 3a puHaHcoBa otueTHOCT (MCDO).

[Tpunoxumu 3a JIpy>kecTBOTO ca ciieHuTe MexXyHapo/IHU CTaHAAPTU U IPAKTUKMU:
Me:xayHapoaHU cTaHAAPTU 3a pruHaAHCOBO oTuuTtane (MCPO0)

MC®O 3 BusHec xombuHnauuu (usdadeH 2004 2.) 3a npudobusamus, npuxawyeHu npedu 1
AHYyapu 2011 2..

MC®O 3 bustec xombuHayuu (npepabomeH 2008 2.).

MC®0O 5 Hemexywu (dencompaiiHu) axmusu, 0spicaHu 3a npodaxcba u npeycmaHoseHu
detiHocmu.

MC®O 7 dunaHcosu uHCMpyMmeHmu: 0N08eCcmMsa8aHUS.

MC®O 8 OnepamusHu ceamermu.

MC®O 9 PuraHco8Uu uHCMPYMeHMU: Kaacudurayus u OUeHKd.

Me:xayHapoaHu cueToBoaHu ctrangapTu (MCC)

MCC 1 IIpedcmassnHe Ha puHaHcosu omuemil.

MCC 2 MamepuaaHnu 3anacu.

MCC 7 Omuem 3a napuuHume nomouu.

MCC 8 CuemosodHa noaumuka, npomeHu 8 npubausumeaHuIme cuemosooHU OYeHKU U 2PetKuU.
MCC 10 Cebumus caed damama Ha omuemHus nepuoo.

MCC 12 ZlaHbuu 8spxy doxooa.

MCC 16 Hmomu, MAQWUHU U CBOPBHCEHUAL.

MCC 18 IIpuxodu.

MCC 19 /loxo0u Ha Haemu auya.

MCC 21 Egpexmu om npomeHU 858 8a1ymHuUmMe Kypcose.

MCC 23 Pasxodu no saemu.

MCC 24 Onogecmsasate Ha c86P3aHU AUUA.

MCC 27 Hnousudyaavu gunaHcosu omuemaul.

MCC 28 HHeecmuuuu 8 acouuupaHu npeonpusamus.

MCC 32 QuHnaHcos8u uHcmpymeHmu: npedcmassHe.

MCC 33 /[oxodu Ha akuus.

MCC 34 MesxcOunHo ¢puHaHcogo omuumate.

MCC 36 ObesueHkxa Ha akmueu.

MCC 38 HemamepuaaHu akmueu.

MCC 39 QuHaHco8U UHCMPYMEHMU: NPU3HABAHE U OUeHABAHe.

PazsacHnenusa

KPMC®O 9 IIpepa3seaexcoare Ha 8HeOpeHU Oepusamusu.

KPMC®O 10 MexcounHo gpurarcoso omuumaxe u obe3yeHka.

KPMC®O 18 IIpexsspasiie Ha akmugu om KAueHmu.

[TKP 21 Jlansuu espxy 00xo0a — 653CMAHOBS8aAHe HA NpeoueHeHume Heamopmuaupyemu
akmueu.

[TKP 25 /laHbIM BBPXY /A0X0JIa - MPOMEHH B JIAHBYHHUS CTATyT HA €IHO IPEANPUATHE WJIH
HETrOBUTE aKI[UOHEPU.
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ITKP 27 /lansuu 8spxy doxod0a — npomeHu 8 OaHBHHUSL Cmamyc Ha eOHO npednpusmue uau
Hez2o8umMe aKyuoHepl.

ITPUJ/IO?KEHU CBINECTBEHU CYETOBOJAHH IIO/IUTHKH

HpOMeHI/I B CUeTOoBOAHATA IMOJIMTHUKA

To3u ropuieH (pUHAHCOB OTUET € U3TrOTBEH, CIa3BalKMU IIPUHIMIIA Ha JIEUCTBAIIO NIPeINPUATHE
B cbpoTBeTcTBHE cbCc MexayHapoanute CraHzaptué 3a ®unHaHCcOBO OTumTaHe, U3JaZIEHU OT
CoBera 3a Mexaynapoanus CueroBoguu Cranzaptu (CMCC) u BCUUKH pa3sCHEHUs U37aJIEHU
ot Komurera 3a Pazsacaenua Ha MC®O, B cruyia Ha 1 AHyapu 2012 TI'. U1 KOUTO Ca IIPUETU OT
KomucusTa Ha eBpONENCKUA CHIO3.

®uHAaHCOBHUAT OTUYET € U3rOTBeH Ha 0a3a KOHBEHIUATA 32 HCTOpHUYecKaTa IieHa, OCBEH, aKo He e
IIOCOYEHO JPYyrO B CYETOBOJHHUTE IOJUTUKUA TO-ZI0y (HampuMep HAKOU (HUHAHCOBU
MHCTPYMEHTH, KOUTO ca OIleHEeHU II0 CIIpaBe/iyIuBa cToiHOoCT). McTopuyeckaTa IjeHa ce OCHOBaBa
Ha CIIpaBe/l/INBaTa CTOMHOCT Ha IIPeCTaIuATa, /1aJleHa B 3aMAHa Ha aKTUBU.

TFopumrHuAT GUHAHCOB OTUET BKJIIOUBA OTYET 3a Mevyanbara Win 3arydbara u Jpyrus BceoOXBaTeH
JI0XOJT, OTUeT 32 (GUHAHCOBOTO CHCTOSIHHE, OTYET 3a IPOMEHUTE B COOCTBEHUS KAaIIUTAJI, OTYET 32
[IAPUYHUTE IIOTOIM, KAKTO U NOSCHUTEJHU NpUIoKeHu:A. [Ipuxonu u pasxony, ¢ U3KJIIOYEeHHe
Ha KOMIIOHEHTH Ha JIpyr BceoOXBaTeH JI0XOJl, ce IMPHU3HABaT B oTueTa 3a joxonure. [Ipyr
BceoOXBaTeH JI0XOJI ce IMPHU3HABa B OTYETA 3a BCeOOXBATHUSA JIOXOJl U BKJIIOYBA €JIEMEHTU Ha
IIPUXOJIU U Pa3Xo/u (BKJIIOYUTEHO KOPEKIIUU OT IpekIacuduKaIus), KOUTO He ca IPU3HATH B
oTyeTa 3a JOXOAWUTE, KAKTO H3UCKBA WM KakTo e paspemreHo or MC®O. Kopeknuum oOT
npekacuuKanusa ca CyMHTe, TpekaacupuIupany B meyauba min 3aryba B oT4eTa 3a JJOXOJIUTE
3a TEKyIIus MepUofi, KOUTO ca OWIM MpU3HATH B JIPYT BCeOOXBATEH JIOXOJ IPe3 TEKYIUS U
peaxoaHu nepuoau. TpaH3akIuu cbC cOOCTBEHUIUTE HA JIPyKECTBOTO B KAa4eCTBOTO UM HA
COOCTBEHHUITY Ce TPU3HABAT B OTUETA 32 IPOMEHUTE B COOCTBEHUS KAITUTAJ.

Jlpy:kecTBOTO u306uMpa Jla IIpeJCTaBU €JUH OT4YeT 3a Iedajbara WIH 3arybaTta W JApyTHA
BceoOXBaTeH JOXO/I WJIH Jia MPEJICTaBU IevasbaTa WM 3arydaTta U JIpyTusl BceoOXBaTeH I0XO/T B
JiBa pasjzesia. PaziennTe ce mpeJicTaBAT 3a€/HO, KaTO TO3U 3a Medasibara WM 3arybara € bpPBH,
cJIe/IBaH HEIOCPE/ICTBEHO OT pas/iesia 3a APYTrus BceoOXBaTeH JI0XO/I.

JIpy>kecTBOTO M30Mpa Ja TMpeAcTaBs OTYeTa CH 3a medyasbara wim 3arybara W JIpyTrus
BceoOXBaTEH JI0XO/T, KaTO MPHU KaacuduKanusAaTa U3I0JI3Ba METO/A ,,ChITHOCT HA Pa3Xo/iuTe”.
Jlpy>kecTBOTO M30Mpa /Aa TpeAcTaBs OTYeTa CH 3a medaybara wim 3arybara W JIpyTHs
BceoOXBaTEeH JI0XO/I, KaTO IPU KJIacupUKaIUATa U3II0JI3Ba METO/IA ,pa3Xxoau 10 (GyHKITMOHATIHO
npe/IHa3HaueHne”, U3BECTEH CHINO, KAaTO MeTo/T ''cebecTOMHOCT Ha mpojaxkoute”. /[py>KecTBOTO
CMsITa, Ye TO3U METOJ IMPEIOCTaBs I0-IoJe3Ha WH(opMaIusa 3a YATaTeIUTe Ha (PUHAHCOBUTE
OTYETH, ThH KaTO TOU OTpa3sBa I0-A00pe HauWHA Ha BOJIEHE Ha JIEWHOCTTa OT OM3HEC IJIe/lHa
TOYKa.

dopMarbT Ha oOT4eTa 3a (HUHAHCOBOTO CBHCTOSIHHME € 0as3upaH Ha pa3rpPaHUYEHHETO
TEKYIIl/ HETEKYIII.

3a U3roTBSHETO Ha TO3H roiUIleH (PMHAHCOB OTUET, CIEHUTE HOBH, PEBU3MPAHU WU U3MEHEHU
[TIOCTAHOBJIEHUSI Ca 3ab/DKUTEJIHU 3a MpHWIaraHe 3a II'bPBU IIBT 3a (PUHAHCOBATA TOWHA,
3aII0YBalla Ha 1 sstHyapu 2012T. (CNUC®sKsM He 8KAU8a uH@opmayus 3a Hogume cmavdapmu,
Koumo 3acsieam, npuaazawju 3a nepsu nem MC®PO Opyrcecmea, Opyrcecmea ¢ HeCIMONAHCKA
uen uau opyrcecmea om nYybAUUHUS CEKMOP):

. MC®O 7 dunaHco8U UHCMPYMEHMU: 0NO08eCMA8aHUS — OTIUCBAHE — B CUJIA OT 1
10J1M 2011T., puet oT EC Ha 23 HoeMBpHU 2011T. — VI3MeHeHuATa Mo100psABaT U3NCKBAHUATA 3a
OITOBECTSIBaHE CBHP3aHU C MPEXBHPJIAHETO HA (PUHAHCOBYU aKTUBU U BJIM3aT B CHUJIA 34 TOUIITHU
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[IEPUO/IH 3ATI0YBAIIY HA/WJIHU CJIe 1 FOJIN 2011T., ©3MEHEHHUETO BO/U JI0 I10-TO/ISIMA TPO3PAYHOCT
IIpYU OTYUTAHE Ha C/IeJIKU C IPeXBbPJIAHE HAa PUHAHCOBU MHCTPYMEHTH U yJIeCHABA pa3bupaHeTo
Ha I0J13BaTenTe Ha GUHAHCOBUTE OTYETH OTHOCHO U3JIAaTAaHETO HA PUCKOBE IIPU IIPEXBBPJISHE
Ha (UHAHCOBU aKTHMBU U edeKTa OT TAX BHPXy (DUHAHCOBOTO CHCTOSHUE Ha Jlpy>KecTBOTO,
0CcoO€eHO B C/Iyyai Ha CEKIOPUTU3HpPaHe HA (PMHAHCOBU aKTHUBU.

CnegHuTe HOBU CTaHJIAPTH, U3MEHEHUs W Pas3siCHEHUATa, KouTo ca Owiu udgamenu or CMCC
(IASB), HO Bce oI11e He ca B cuJia 3a GMHAHCOBATa roJIMHA, 3aII0YBaIla Ha 1 SHyapH 2012 U He ca
nmo-panHo npuetu ot MMJIT A/[. PbKOBOACTBOTO OYaKBa, Ue HOBUTE CTAHAAPTU, U3MEHEHUA U
pa3siCHEHUATA, Ile O'b/IaT MPUETH B TOAUIITHUTE (PUHAHCOBU OTUYETH Ha J[Py»KeCTBOTO, KOraTO Te
BJIM3aT B cuJjia. /J[Py>KeCcTBOTO € OIEHUJI0, KBb/IETO € Bb3MOKHO, IIOTEHIINATHOTO Bb3/IEHCTBHE HA
BCHUYKH Te3W HOBU CTAHJAPTH, U3MEHEHHUs U pa3sCHEHWA, KOUTO Ie ObJaT epeKTUBHH 3a
ObAEIU ITIEPUO/IH.

. N3amenenusi Ha MCC 1 IIpedcmassHe Ha DuHaHcosu Omuemu (uU37aj/ieH TIpe3
IOHH 2011) - Te3u H3MEHEHHs I0/I00psABaT NPEJCTAaBIHETO HA KOMIIOHEHTUTE HA JpYT
BceoOXBaTEH JIOXO/I, TJIaBHO OT JIPY’KECTBaTa ce U3UCKBA /ia TPYIUpPAT eJIEMEHTHUTE, PEICTaBEHU
B O/IB/l, Bp3 OCHOBA Ha TOBa JAJI T€ CJEABA IOTEHIIUAIHO Jla OBbAAT mpekaacudupaHu
BIIOCJIE/ICTBHE B Tevyasba wiau 3arydba. EjiemeHTH, KOWTO He ce IpeKgacuuImpar, Harp.
MPEOIIEHKN Ha UMOTH, MAIlTUHU U CHOPHIKEHHS CE MPECTABAT OTAETHO OT €JIEMEHTUTE, KOUTO
e ce npekyacuguIupaT, HAIp. OTCPOYEHW NHedayon u 3aryOu OT XeKUpaHe Ha MapudHU
nororu. JIpy:kectBara u30paid Jla IPEJCTaBAT e€JeMEHTUTE Ha JAPYTHs BceoOXBATEH JIOXO/T
MIpeJIN JIaH'bITH, CJIeJIBA /Ia TIOKa3BaT OT/IEJTHO ChOTBETHATA CyMa Ha JAHBIIUTE 3a BCSAKA €Ha OT
rpynuTe. HamMeHOBaHMETO Ha OTYETa 3a BCEOOXBATHUSA JIOXO7] € MPOMEHEHO Ha ,O0TYeT 3a
nmevajbaTa WIK 3arybata W JpyTHsA BceoOXBaTeH JI0X07 , HO MOTaT Jia Ce M3II0JI3BaT U JAPYrd
HanMeHOBaHUs. B criia 3a TOJIMINTHY IEPHUO/IH, 3aII0YBAIIM HAa WU CJief 1 I0JIH 2012 T., IPHET OT
KomucusTa Ha eBponedcKus ChI03 Ha 5 IOHU 2012T.

. Nzmenenue Ha MCC 12 JlaHbIU BBPXY J0XO0/A.

(u3pmazeH mpe3 JAeKEMBPU 2010 T.) - VI3MEHEHUETO MPeNOoCTaBsA IPE3YMIIHA, Ye
BH3CTAHOBSIBAHETO HA OajlaHCcOBaTa CTOMHOCT HA JIaJIeH aKTHUB, U3MEPEH C IMOMOIITa Ha MoJiesa
Ha cipasezyiuBaTta crouHoct B MCC 40 — HHgecmuyuoHHu umomu, OOMKHOBEHO I1e Ob7ie, ype3
npojaxkba. V3meHeHusita cbmo BraouBaT B MCC 12 HacokuTe II0 OTHOIIEHHE Ha
HeaMOPTU3UPYEMU AaKTHUBH, Ipenu chabpkamu ce B I[IKP-21 (pa3scHeHHMeTO € CHOTBETHO
OTMEeHeHO0). V3MeHeHMeTO BM3a B CWja 3a TOAWIIHU IEPUOJIM, 3arlOYyBaIllly Ha WIH CIel 1
sSIHyapH 2012 T, mpueT oT KoMucusTa Ha eBpOIIEHCKHSA ChI03 Ha 5 FOHU 2012T.

. I[Tpomener MCC 19 /Jloxoou Ha Haemu auua (W3fajieH Ipe3 IOHHU 2011) -
OcHOBHHUTE M3MEHEHHs BKJIIOYBAT IIpeMaxBaHe Ha "KOPUJOPHHSA ITOAXOM', MOAMMUKAIUAS Ha
CYETOBOJHOTO OTYMTAHE Ha JIOXOAWUTE IPH HaIycKaHe, IMOAOOpsSiBaHE Ha H3WCKBAaHHUATA 3a
IIPU3HAaBaHe U ONOBECTsBaHE 3a IUIAaHOBe 3a JiePUHUPAHU J0XOAU. V3MeHeHUsTa LeJAT Jla ce
ITOAIIOMOTHAT II0JI3BaTeINTe Ha (PUHAHCOBHUTE OTYETHU Jia pasbepar mo-a00pe Kak IJIAHOBETE C
nedUHUPAHU JOXOJIM 3acAraT (UHAHCOBOTO ChCTOSHUE, (MHAHCOBUTE PE3YJITATH U MAPUYHU
MOTOITA HA TpennpusaTuero. Te3u uameHeHus ca eeKTUBHH 32 TOUIITHU ITEPUOIH, 3aTI0YBAIIN
Ha/ Wiy cjef 1 TtHyapu 2013 T., mpuet oT KomucusaTa Ha eBpOIeCKus Chbi03 Ha 5 I0HU 2012T.
JIpy>kecTBOTO HsAMA /Ia MOKe /ia MPOJTBJKY J1a U3II0JI3Ba "KOPUIOPHUS MOAX0" 3a IpU3HABAaHE
Ha aKTIOEPCKUTE MedyasiOn W 3aryOou. AKTIOEPCKUTE MevajaOu W 3aryOu ca NMpenMeHyBaHH Ha
MPEOIIEHKN W cJiefiBa Ja ObAaT IMpU3HATH He3abaBHO B JIpyrusl BceoOXBaTeH J1oxoz. Te He ce
npexkyacuuIpaT B revaabaTa Wd 3arydaTa Mpes3 cieaBamy mepuoau. EQekTsT oT ToBa Bece
OIIle HE € U3MEePEH KOJIUUYECTBEHO.

. I[Tpomener MCC 27 Hudusudyarvu ¢dumnancosu omuemu (U3AaZieH Mpe3 Mau
2011) IIpoMeHeHHUAT W CbC CMeHeHO HauMeHoBaHue CrTaHJapT cera caMo pasTiiekaa
W3UCKBAHUATA 3a WHAWBUAyaJIHUTEe (PUHAHCOBH OTYETH, KOHTO ca JI0 ToJisiMa CTeleH 0Oe3
usmenenue ciupsamo MCC 27 HHousudyaavu guraHcosu omuemu. CTaHZapThT U3HCKBA IJIaBHO,
KOTaTO JaZleHO JIPY?KECTBO H3TrOTBSA WHJIMBUyaJlHU (PUHAHCOBH OTYETH, HUHBECTHIIUHUTE B
JUBIIIEPHU JIPY>KECTBA, aCOIMMPAHU U ChbBMECTHO KOHTPOJIMPAHU IPEANPUATHA J]a C€ OTUUTAT
i 1o cebecroiiHoct, wiu cbriacHo MCPO 9 dunancosu uHcmpymenmu. Toil chIIO Taka
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TpeTupa IpU3HABAHETO HA JIUBUEHTH, HAKOU IpeycTpoiicTBa B /JIpy»KeCTBOTO M BKJIIOUBA
penuIa U3NCKBAaHUA 3a onoBecTsiBaHe. Tol e B cuiia 3a TOMIITHY IIEPUOHU, 3aII0YBAIA HA WIN
cjen 1 sHyapu 2013 T.
. I[Ipomenen MCC 28 HHeecmuyuu 6 acoyuupaHu npeonpusmusi U Cs8MeCmHU
npednpusmus (u3ganeH npe3 Mau 2011) IIpoMeHeHHs U ¢bC CMeHeHO 3araBue CTaHZApT JaBa
IpeilMCaHNsA 3a OTYMTAHETO Ha WHBECTUIMU B AaCOIUHUPAHU NPeANpPUATUSA U IIOCTaB:A
W3UCKBAHUATA 3a IpWIaraHe Ha KaluUTAJIOBUA MeETOJ IIPU OTUYMTAHETO HA AacCOI[UMPaHU
MIPeAIpUATUS U ChbBMECTHU IpeAnpusatus. Toi onmpezaesnsa "3HAYNUTEHO BANAHUE", IPEIOCTABSA
HACOKHM 3a TOBAa KaK METOABT HA COOCTBEHHs KalWTaJ 32 OTUYNTaHe TPsAOBAa Jla ce IMpuiara
(BKJIIOUMTEJTHO WBKJIIOUEHUs OT MPHIaraHeTO HA MeToAa Ha COOCTBEHHS KAaIllUTAT 32 HAKOU
CJIy4au) U JlaBa IpeAINNCaHNe KaK MHBECTUIIMUTE B ACOIMHUPAHH U CHBMECTHH IPEAIPUATHSA
TpsibBa Ja Ob/IaT TecTBaHU 3a obe3neHKa. Toll e B cuja 3a TOAMIIHU IEPHUOJIH, 3alI0YBAIU HA
WIN CJIeT 1 SHyapu 2013T.
. N3zmenenus: B MCC 32 QunaHco8u uHCmpymeHmu: npedcmassaHe
V3mMeHeHUsATAa aJpecupaT HECHOTBETCTBHA B TeKylllaTa IIpAaKTHKa IIpH IPUJIaraHeTo Ha
KpuTepuute 3a komneHcupane B MCC 32, yiaBHO KaTO U3sICHSBAT CMHUCHJIA HA "B MOMEHTa MMa
3aKOHHO IPaBO Ha KOMIIEHCHUpaHe" W TOBa, Y€ HIKOW OPYTHH CETHJIMEHT CHCTEMH MOTAT Jja ce
CYMTAT 32 E€KBUBAJIEHTHH HAa HETEH CEeThJIMEHT. Te BiM3aT B CcWja 3a TOAHUIIHHU IEPUOMIH,
3aro4Ballly Ha WU cJIef 1 I0JIU 2014T.
. Namenenus Ha MCPO 7 QunaHco8U UHCMPYMEHIMU: 0N0B8eCMABAHUS

V3meHeHUusATa NO3BOJIABAT HAa UWHBECTUTOPUTE [la MPEOJOJIeAT pasjndyuaTa B
U3UCKBAaHUATA 3a KomneHcupaHe mpu otdeTHOCT o MCO®O u US GAAP u BBBekZa HOBU
OTIOBECTSIBAHUS, KOUTO IIPENOCTaBAT TMO-700pa uHGOpPMAIuUs 3a TOBA KaK JPYyKeCcTBaTa
CMEKYaBaT KPEeIUTHUS PUCK, BKJIIOYUTETHO U Ha CBBbP3aHUTE ¢ TOBA 0be3neueHus. Te Biu3aT B
CHWJIa 32 TOJIMIITHY MIEPUO/U, 3aII0UBAIIM HA WU CJIe]T 1 AsHyapu 2013T.
. MC®O 9 PunaHcosu uHcmpymenmu (U3/1a/ieH IIpe3 HOEMBPH 2009 U PeJJaKTUPAH Ipe3
OKTOMBPH 2010) — To3u cTaHAapT BbBEXK/a HOBU M3UCKBAHUA 3a KJIacU(PUKAIUA U U3MeEPBaHE
Ha GUHAHCOBU aKTUBU U (PUHAHCOBU NACUBU, KAKTO U TIXHOTO OTIIMICBAHE.
. MC®O 9 n3uckBa 3a BCUUKU IPU3HATH (GUHAHCOBHU aKTUBH, KOUTO ca B obxBara Ha MCC
39 QuHaHco8u uHCMpYyMeHMuU, TPU3HABAHETO M H3MEPBAHETO UM Jla OBbJEe IOCJIeIBAIIO
OTYETEHO II0 aMOPTH3WpyMa II€HA WX CIpaBeInBa CTOMHOCT. [lo-crienmuasHO IBJITOBUTE
WHBECTUIINHM, KOUTO CE JbPKAT B PAMKHUTe HAa eAWH OW3HEC MOJIeJ, YHUATO IeJ € /Ja chbupa
JIOTOBODHUTE NApUYHU IOTOIM U KOWUTO HMMAT JOTOBOPHM IAapUYHU NOTOIY, KOUTO ca
€IMHCTBEHO IUIAIIAHUA Ha IJIaBHUIIA U JINXBA 0 IJIABHUIIATA U HE ca 3aKPUTH, OOMKHOBEHO Ce
OIleHsABAT 110 aMOPTH3UpaHA CTOMHOCT B Kpas Ha CJe/iBallluTe OTYETHU Hepuou. Beuuku
OCTAHAJIM JBJITOBU HMHBECTUIIMU M KaNUTAJIOBU WHBECTUIUM C€ H3MepBaT II0 TAXHATa
CIIpaBeyInBa CTOMHOCT B Kpas HAa MOCJIe/IBAIUTE CUETOBOHU IEPUO/IU.
. Haii-zHauntenHuAaT edekt or MCOPO 9, kacaem xiaacudukanusaTa 1 U3MepBaHETO Ha
(¢uHaHCOBUTE TACUBU 3acsAra OTUYMTAHETO HA IIPOMEHHUTE B CIIpaBe/JIMBaTa CTOMHOCT Ha
Oe3cpoueH (pUHAHCOB MacuB (OIpeIeIeHH 10 CIIPaBe/JINBa CTOMHOCT B IevasbaTa vy 3arybara)
JUbJIKAIA Ce HA TPOMEHU B KPEAUTHUSA PUCK Ha To3u nacus. Ilo-crenuainno, ceriiacaio MCOO o,
3a (pMHAHCOBU NACHUBU, KOUTO Ca ONIpEJeJIeHU IO CIIPaBeIIMBa CTOMHOCT B Iedasbara WiIu
3aryba, CTOWHOCTTA Ha MPOMsHATA B CIIPABEJINBATa CTOMHOCT HA GUHAHCOBHSA MMACUB, KOSTO Ce
'bJIKY HAa IIPOMEHUTE B KPEIUTHUSA PUCK HA TO3U IACUB Ce IIPU3HABA B APYT BceoOXBATEH J0XOJ,
OCBEH aKO INpPHU3HAaBaHeTO Ha edeKTa OT NPOMEHHUTe B KpPeJUTHUA PUCK HA IacuBa B JIpyT
BceoOXBaTeH JIOXOJ| Ie Ch37|aJle WU YBEJIUYU CYETOBOJHO HECHOTBETCTBHE B IedasdaTa WiId
3arybara. IIpomeHuTe B cIpaBeAiMBaTa CTOWHOCT, MPOU3THYAIA OT KPEAUTHUS PHUCK HA
(mHAHCOB MacWB BIOCJIEACTBUE He ce Mpekgacuduiupar B meyanba wiu 3aryba. B momeHnTta
cerimacio MCC 39, msanara cyma Ha IIpOMsHaTa B COpaBeJInBaTa CTOMHOCT Ha (UHAHCOBUS
[IACHUB OIIPEeJIeJIEH TI0 CIIPAaBeJINBa CTOMHOCT B IMevasiba wim 3aryba ce Mpu3HaBa B nedasibara
WJIH 3aryoara.
. W3uckBaHusATa 32 OTIHUCBAHE ce 3alla3BarT MoYTU HerrpoMeHeHu cbriiacHo MCC 39.

MC®O 9 Bnu3a B cuja 3a TFOAUIIHU IEPUOJM 3alO4yBallly Ha/ WIN cjlef] 1 sHyapu 2015 (1o-
paHHO mpujaraHe e paspelieHo). PvkoBozpcTBoTo ouakBa MCPO 9 na Obae HpUokKeH OT
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Jpy>kecTBOTO B FOAUIITHUTE (DUHAHCOBU OTYETH, KOTAaTO TOBA CTaHe 33 bJIXKHUTEIHO, ChII0 TaKa,
ye mpuyiaraHeTo Ha HoBUsA CraHAapT Ille UMa 3HA4YUTeseH edeKT BbPXy CyMUTe OTUETEHH 10
noBoJ, (pMHAHCOBUTE aKTUBU W (PUHAHCOBUTE MacuBU Ha JIpy:kecTBoTo. Bblipeku TOBa, He e
YMECTHO Jla Ce IMPEeIOCTaBs pa3yMHa NMPHUOJIU3UTETHA OIeHKAa Ha edeKTa /0 3aBbPIIBAHETO HA
JleTalJTHUSA TTPeTJIes,.

. MC®O 10 KoHcoauduparu gpunarcosu omuemu mo MCOO (uznazseH npe3 Mai 2011)

- HOBHAT CTAHJIAPT OMpelesis MPUHIINIINTE Ha KOHTPOJI, ONPeAesis Kak Jia ce AeduHmpa gaiu
JlaJieH MHBECTUTOP KOHTpoJmpa JIpy»KeCTBOTO, B KOETO € MHBECTHUPAJIO U CJIEJIOBATETHO TPsOBa
Jla TO KOHCOJIUZINPA; OMpelesis IPUHITUIINTE 3a U3TOTBSIHE HA TOAUIITHN (PMHAHCOBU OTUeTH. Toi
BBbBEXK/IA €AUH KOHCOJHJAIIMOHEH MOZeJI, KOUTO HeHTU(UIMpa KOHTPOJIAa KaTo OCHOBA 3a
KOHCOJIMAIUSA 32 BCUUKH BUOBE JIPY’KECTBa, K'bIeTO KOHTPOJIA Ce OCHOBABa Ha TOBA JaJIU Ja/IeH
WHBECTUTOP HMMa BJIacT Haj JIpy’KecTBOTO, B KOETO € HHBECTHpaJ EeKCIO3HUIMsA/IpaBa Ha
IIPOMEHAIA Ce BH3BPBIIAEMOCT OT HEroBUTE ydacTHUs B aCOLMHPAHOTO IpeAnpusAThe U
BB3MOKHOCT Ja HM3II0JI3Ba CBOETO BJIMSHUE HAJl BHIPOCHOTO HPEAINPUATHE, 3a Ja IIOBJIUsAE
pasmepa Ha Bb3BpbIIaemoctra. MCOO 10 3ameHs yacTu OT jaelcrBanius B Mmomenta MCC 27 ¢
HauMeHOBaHUe Ipe3 2012 r. KoHcoaudupaHu u camocmosmenru uHarHcosu omuemu u ITPK-
12 Koncoaudayus — Jlpyscecmea csC cneyuanHa uen W € B CWIA 3a TOAHIIHU IEPUOJU,
3aroYBaIly Ha/ WK CJIe]T 1 AHyapu 2013T.

. MC®O 11 Csemecmuu avzaxcumenmu (usmaneH npe3 Mait 2011) — HoBuAT crangapr
M3HCKBa CTPaHa MO0 ChbBMECTEH AHTAKUMEHT J]a OIPEAEIIN THUMA Ha ChbBMECTHUS aHTA’KUMEHT, B
KOUTO TS ydacTBa KaTo OIeHU CBOUTE MpaBa U 3abJDKEHUS U CJIeJ] TOBA OTPa3W Te3U IpaBa U
3abJI2KEHUS] B ChOTBETCTBUE C THUIIA HA ChbBMECTHHUA aHTaKUMeHT. ChbBMECTHUTE aHTaKUMEHTH
ca Wi CbBMECTHH JIEHHOCTH WJIH JPKOWHT BEHTYHPH:

e B jeifiHoCT 1O CHhBMeECTEH aHTa)KMMEHT, CTPAaHUTE WMAT IIPABOTO BHPXYy AKTHUBUTE U
3Q/bJDKEHUs 110 IMACUBUTE OTHACAINU Ce J0 aHTaKHuMeHTa. J[pyKecTBara JKOUHT
BEHTYHPHHM OIEPATOPU IIPU3HABAT TEXHUTE AKTHUBHU, MACHUBU, NPUXOAU U Pa3xXxoAu IO
OTHOIIIeHWEe Ha TEXHUA IS/ B aHTa>KMMEHTA.

e B /UKOUHT BEHTYBD, CTPAHUTE MMAT IIPABO CaMO JI0 pa3Mepa Ha HETHUTE aKTUBHU IIO
a"HrakuMeHTa. CTpaHa B JKOUT BEHTUBD MpHJIara KalUTAJIOBHUSA METOJ 3a OTUMTAaHE Ha
CBOSITA MHBECTHIIWSI B JUKOWHT BeHTYBpa B cbhboTBeTcTBHEe ¢ MCC 28 HHeecrmuuuu 8
acoyuupaHu npednpusmus. 3a pasnuka or MCC 31, MeTosa Ha IPOIIOPIHOHAIHATA
KOHCOJIM]AIUs He € TI03BOJIEH.

MC®O 11 e B cusia 3a TOAUIITHYA OTUYETHU TIEPHUOJIM 3aI0YBAIM HA WIN CJIeN 1 THyapH 2012., Bce
ome He e rpuet oT EC. ITpu npuiaranero Ha MC®O 11 ce ouakBa TOH /1a ©Ma 3HauuTeseH eeKT
BBPXY TOAUIIHUA (PUHAHCOB OTYET Ha J[py»KeCTBOTO, ThH KaTo J[py:KeCTBOTO HE € MPHUJIArayio
MIPOTIOPIIMOHATHUAT KOHCOJIU/IAIIMOHEH METO/T M 32 MOMEHTA HEe ce OTYUTA, Y€ I1e UMa edeKT OT
Ta3u IPOMSHA, KOUTO /1a O'b/le KOJIMIECTBEHO U3MEPEH.

. MC®O 12 OnogecmsisaHe Ha 0san08e 8 Opyau npednpusmus (u3gazex npes Maii 2011) —
HoBuAT cTtaHmapT KOMOUHUpPA, 0OoraTsABa M 3aMeHs M3UCKBAHUSITA 32 OIMOBECTSIBAaHE Kacaellun
JUBITIEPHU JIPY?KECTBA, CHBMECTHU AHTAKUMEHTH, AaCOIIUMPAaHU APYKECTBA U HErOAUIleHU
JipykectBa. Tol M3KWCKBA JAETAlIHO OIIOBECTSABaHE HA MHPOPMAIHs, KOSATO JlaBa Bh3MOKHOCT Ha
norpeburesinTe Ha uHGoOpMaIusa oT (UHAHCOBUTE OTUETH Jia OIEHAT XapaKTepa M PUCKOBETE
CBBP3aHU C JsAJI0OB€ B JIDYTU NPEANpUATUA, KAKTO U e(deKTUuTe OT Te3u [AJ0Be BbPXY
¢punancoBaTa moszunusa Ha [[py:KecTBOTO, HErOBOTO (PUHAHCOBO CHCTOSIHHE M MAPUYHUTE MY
nororu. MC®O 12 Byiu3a B cujia 32 OTYETHHU IEPUO/IH, 3alI0UBAIIN HA WM CJIe] 1 THyapu 2013 T.
. MC®O 13 OuenssaHe Ha cnpagedausa cmotiHocm (U3AafeH mpe3 Mal 2011) - HOBUAT
CTaH/IAPT OIIpEJIeJisl CIpaBeInBaTa CTOMHOCT, U3JIoXKeHa B euH equHcTBeH MCP®O pamka 3a
U3MepBaHe Ha  CIIpaBe/IMBaTa CTOMHOCT W  M3WCKBA  OIOBECTSIBAHUS  OTHOCHO
U3MepBaHUATA/ONpPeeJITHETO Ha cripaBeauBaTa ctoitHocT. MC®O 13 ce mpuiara, KOoraTo Apyru
MC®O wusuckBaT WM pa3pellaBaT OIeHKa Ha CHpaBeJyInBaTa CTOMHOCT. Toll He BBBEXKAA
HUKAaKBW HOBU M3UCKBAHUA 3a OIeHsABaHE Ha IaJIeH aKTUB WJIH TIaCUB TI0 CIIPABEJIJINBA CTOMHOCT,
He U3MEHs eJIEMEeHTHUTE OIleHEeH! 110 cpaBeanBa ctouHocT B MCPO, HUTO IIbK afipecupa Kak /1a
ObAAT IpeJICTaBAHU IIPOMEHUTE B CIIpaBe/JIMBaTa CTOMHOCT. HOBUTE M3MCKBAaHUS ca B CHJIa 3a
OTYETHHU MEPUOH, 3aTI0YBAIIK Ha/ WU CJIe]] 1 AHyapu 2013 T.
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OnoBecraBaHUsA Ha OGGSHBHKa B OTUETUTE, HY6JII/IKyBaHI/I npes3 2012r.

[Tpu ceramHaTa HWKOHOMHYECKa CpeZla, OIOBECTABAHUATA, OTHACAIIU ce 70 obe3leHKa, ce

XapakTepu3upar ¢ HapacTBaio 3HaueHue. [lopaau ToBa Te3u IlossicCHUTEIHU NPUIOXKEHUA KbM

myOJIMKyBaHUTE IIpe3 2012 T. OTYeTU Ha J/[py>KecTBOTO, ChIbPKAT MOIPOOHU OIOBECTSABAHUSA HA

obe31ieHKa. 3a TeKylaTa 2012 I., He e OT4eTeHa o0e3IleHKa KbM HUKOH OT I0COYeHUTe pasziesn:
e OmnoBecTsABaHUA 10 CUETOBOIHATA MTOJIUTUKA;

OnoBecTaBaHMNA Ha CHIIECTBEHU PEIIOI0KEeHNUS;

VMoTH, MaIIvHU, ChOPBKEHUA U 000py/IBaHE;

Hemarepuayinu akTHUBY;

Jpyru (¢pruHaHCOBU aKTHBU;

Penyranusa n HemaTepualHU aKTUBU C HEOTPAHUYEH >KUBOT;

TBpProBCcKku B3eMaHUA.

OnoBecTaBaHUsA 3a KOMILJIEKTA (I)I/IHaHCOBI/I oTYEeTH

[TbTHUSA KOMIUIEKT GUHAHCOBH OTYETH, BKJIIOUBA CJIEJITHUTE KOMIIOHEHTH
e oTueT 3a GUHAHCOBOTO ChCTOSTHUE KbM Kpasi Ha IepPUo/Ia;
OTUeT 3a MevasbdaTa Win 3aryoaTta U Apyrus BceoOXBaTeH JIOXO07] 3a MEPUOA;
OTYET 3a MPOMEHUTE B COOCTBEHUS KAITUTAJ 32 IEPUO/IA;
OTYET 3a MAaPUYHUTE IMOTOIH 32 IEPUO/IA;
MMOSICHUTETHU TIPUJIOKEHUs, TIPEACTAB/IABAIM 0000IeHre Ha MMO-BAKHUTE CUETOBOIHU
MOJIUTUKU U JIpyTra NOsSICHUTeIHA UHDOpMaLus; U
e OTYeT 3a GUHAHCOBOTO CHCTOSIHHE KbM HAUYAJIOTO HA Hall-paHHUA CPAaBHUTEJIEH MIEPHUO/I,
KOTaTO TMPEANPUATHETO IPHUJara CYeTOBOJ[HA IIOJIMTUKA CHC 3a7HA JaTa WA IPaBU
Mpen3YrCcIeHue ChC 33/lHA JlaTa HAa CTaTHU B CBOUTE (PUHAHCOBU OTYETU, WJIU KOTATO
npekaacu@uIpa CTaTuu B CBOUTE (DMHAHCOBU OTYETH.
[IpencraBAT ce ¢ e€IHAKBO 3HAaUueHWE BCUYKH (UHAHCOBU OTYETH B IThJIEH KOMILIEKT OT
(¢rHaHCOBU OTUeTH.

I/I36opa Ha PBKOBOACTBOTO € Ja IIpeAcCTaBu €WH OTUET 3a neuajibara muiIn 3ary6aTa U Apyrud
BceoOXBaTeH A0X0a.

PBKOBO/ICTBOTO € M30pasio Jia Ipe/iCTaBi KOMIIOHEHTUTE Ha JPYTUsl BCeOOXBATEH JOXOJI IPeau
CBBbp3aHUTE JaHbUHU edeKTU. [[aHbKa MeKy KOMIIOHEHTUTE € Pa3npesesieH MeKIy Te3U, KOUTO
Omxa MOTJIM BIIOCJIEACTBHE J1a ObaT IpeKIacuUIipaly B pa3jiesia Ha IevaabaTa Wi 3aryoara,
Y Te3U, KOUTO HSMA BIIOCJIE/ICTBHE /1a Ob/IaT MpekyIacuGUuIMpaHu B TO3U Pas/iet.

JlomycTMO aJITEPHATUBHO TPETUPaHe

B onpenenenu ciaydau, MCOO no3BosisABa IoBeUYe OT €JHO Bb3MOKHO CUETOBOJIHO TPETHUpAHe Ha
ompezieJieHa Cc7leJIka WU chbuThe. Jluiara, U3roTBANM (QUHAHCOBUTE OTYETH, TpsOBa aa
n3bepart ToBa TPeTHUPaHe, KOETO HA-TOYHO CHOTBETCTBA HA JIEHHOCTTA Ha J[pyKeCTBOTO.

Coriiacao MCC 8, ot [Ipy»KecTBOTO ce M3MCKBA Jia mo/bepe  /1a Ipujara CBOUTE CUETOBOJHU
TIOJIUTUKHU TIOCJIEIOBATETHO 3a MOAO0OHUTE CAEJIKU U/WIN 3a APYTH CHOUTHUSA U YCIIOBHSA, OCBEH
korato AazieH MCPO KOHKPETHO HU3HCKBA WU IO3BOJIABA KATErOpU3alUd Ha MO3UIUNTE, 3a
KOWUTO MOTaT /a ca MOJAXOAAIIMA pasauuHu noautuku. Korato magen MCOPO wusuckBa wim
M03BOJIsIBA TaKaBa KaTeropusaimus, 3a BCAKa eJHa OTJe/IHa KaTeropus ce Mojadupa u
MOCJIEIOBATEITHO Ce IIpujiara Hal-moAXosAIaTa cCueToBoAHA mmosmmtrka. [lopasgu ToBa, cjies KaTto
Beue € H30paHO HAKOE OT AJTEPHATHBHUTE TPETHPAHHUsS, TO Ce IPEBPHINA B CUETOBOJIHA
MIOJINTHKA U TPSAOBa /a O'b/ie TOC/IeI0BATEIHO MpUJIaraHo. IIpoMeHu 1o cueTOBOAHATA IOJIUTHKA
TpsiOBa Jla ce U3BBPIIBAT CAMO KOTaTO TOBAa Ce M3UCKBA 10 CHJIaTa Ha CTaHAAPT WU ThJIKyBaHE,
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WIN aKo, B pe3yaTaT Ha IPOMAHATa, BBIIPOCHUTE (PUHAHCOBU OTYETH e IIPeJOCTaBAT II0-
Ha/IeXKJHA U pesieBaHTHA UHPOPMAIUA.

B mHacrosamara myb6smkanus, korato MC®O pgaBa BB3MOXKHOCT 3a u360p, JpyxKecTBOTO
BB3IIpUEMa €IHO OT BBH3MOXKHUTE TPEeTUPAHU:A, a UMEHHO TOBa, KOETO € Hal-NOAXOJAIN0 3a
obcToATeNICTBATa, B KOUTO ce HaMupa. B KoMmeHTapa ce omnmcBa mofpoOHO Kos e m3bpaHara
MIOJIUTUKA, KAKTO U IPUYMHUTE 3a TO3U H300p, U Ce MPEACTAaBAT HAKPATKO PA3JINKHUTE B
HW3UCKBAHUATA OTHOCHO OIIOBECTABAHUATA.

duHaHCOB 0630p OT PBKOBOACTBOTO

B nomrbiHeHME KbM (PUHAHCOBUTE OTYETH, MHOTO MIPEAIPUATHSA IPEACTAaBAT (GUHAHCOB 0030p OT
pproBoAicTBOTO. B MC®O HsimMa mM3WCKBaHE Jla Ce IpeJ/icTaBs TakaBa wHGoOpMaIysa, Makap 4e
maparpad 13 ot MCC 1 chabprka KpaTKO OIMCAaHHWE HA TOBA, KOETO MOXKe Jla Ob/le BKIIOUEHO B
enuH roxaulieH Aokiaazn. IIpe3 ngekemBpu 2011 T. CBBETHT IO MEXKAYHAPOAHU CUETOBOJAHU
craumaptu (CMCC) wusmage MCOO HUznoxkeHme 3a mnpaktukara - Komenmap Ha
PBK0800CMB0OMO, KOUTO OUepTaBa €/lHA IIMpPOKa, HeOOBBHp3Ballla paMKa 3a IPE/ICTaBIHETO Ha
KOMeHTapa Ha PbKOBOJICTBOTO BbB BpPb3Ka C (PUHAHCOBUTE OTUETU, UBTOTBEHU B CHOTBETCTBUE C
MC®O. Ako /Ipy:KeCcTBOTO peIlu Ja cjeflBa yKa3aHUATA, ChAbpKaIu ce B F3.10xceHuemo 3a
npakmuxkama, To pbKOBOJCTBOTO Ce HachpuaBa Jja 0OSICHU CTEIIEHTa, B KOSATO € OWJIO cJIeJIBAHO
Hsznoxncenuemo 3a npaxkmukama. W3ABjaeHUETO 3a CHOTBETCTBUE C H3ao0ixceHuemo 3a
npakmuxkama ce J0IycKa camo, ako BbIIPOCHOTO F3.105ceHue e OUI0 ciieJIBaHO U3IISIIO.
Corabprkanuero Ha @uHAHCOBHUA 0030p OT PHKOBOJICTBOTO CE OIMPEAENS OT MECTHU U3UCKBAHUSA
Ha Iasapa U OT BBIPOCUTE, KOUTO ca clenudUUHU 3a JajzieHa opucaukiusa. [lopagu ToBa,
JIpy>kecTBOTO He € TpeAcTaBUIO0 (UHAHCOB 0030p OT PHKOBOZICTBOTO, a TOMAUIINEH JIOKJIAJ 34
JIeHHOCTTA.

ITPU3HABAHE HA IIPUXOQ

IIpuxozx ot mpoaa;x6a Ha CTOKU

[Tpuxoz oT mpozakba Ha CTOKU ce IPU3HABA BbB (DUHAHCOBHUAT OTUET 32 BCEOOXBATHUSA JIOXO/L
Ha JlaTaTa, Ha KOSATO CTOKHUTE ca JIOCTaBeHW Ha KJIMEeHTa M IIPaBOTO Ha COOCTBEHOCT e
npexBbpsieHo. [Ipuxos e cupaBe/yIMBaTa CTOMHOCT HA IMOJIyYeHATA WM JTBJDKUMATA IIPECTAIUS
3a CTOKHUTE, HETO OT THPTOBCKH OTCTBHIIKA U JaHBIU (T.e. JaHBK J00aBEHA CTOMHOCT) IpH
nmpopakbara.

Takcu 3a O6ciry:KBaHe
Takcure 3a 00C/Iy’KBaHe ce MPU3HABAT IIPe3 ITEPHUO/A Ha IOTOBOPA 3a 00CIy:KBaHE.

IIpuxoau ot IUXBU
[Ipuxoay OT JIMXBU ce MPU3HABAT HPONOPIIMOHATIHO 3a IIepHoJa MO MeToja Ha edeKTHBHATa
JIAXBA.

IIpuxoau oT TUBUAEHTH
[Tpuxox OT AUBHUAEHTH Ce IPU3HABA, KOTAaTO CE€ YCTAHOBU IIPABOTO J]a CE MOJIYYHU JUBU/IEHT.

PA3XO0/THU

JIpy>keCcTBOTO OTUMTA TEKYIIIO PA3XOJIUTE 3a JEWHOCTTA II0 HKOHOMUYECKHU €JIEMEHTH U CJIE]T TOBA
TH OTHacsA 1o (GYHKIMOHAJTHO IIpe/lHa3HaueHue ¢ Iej1 ¢GopMHUpaHe pa3Mepa Ha Pa3xOJuTe II0
HampaBJeHUsA U JedHocTy. [Ipu3HaBaHeTO Ha Pa3XOJH 3a TEKYIIHA IEPHOJT Ce U3BBHPINBA MPHU
HAYHUCJIsIBaHE HAa ChbOTBETCTBAIIIUTE UM IIPUXOH.

PazxoauTe ce OTUYMTAT Ha IMPUHIIMIIA HAa TEKyIIo HadyuciasBaHe. OIeHsBaT ce M0 CIpaBeanBaTa
CTOMHOCT Ha IUIATEHOTO WJIN Ha IPEACTOSAIIOTO 32 IJIalllaHe.

OO0 1 aAMUHUCTPATUBHU Pa3X0au
Taszu pasxo/iHa KaTEeropHs BKJIIOUBA BCUUKHU PA3X0/IH OT OOII ¥ a/[IMUHUCTPATUBEH XapaKTep.
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®@uHAHCOBU NPUXOJU M PA3X0IH

®uHAHCOBUTE MPUXO/Y BKJIIOYBAT IIPUXO/U OT JIUXBH I10 HMHBECTUPAHU CPEJICTBA ( BKIIOUUTETHO
WHBECTUIIUM, HA PA3I0JIOKEHUE 3a MpoAaxkba), MpUxXoau OT AUBUEHTH, eyasba OT mpojiakoa
Ha (UHAHCOBYU aKTHBU Ha PA3IOJIOKEHUE 32 ITPo/Iak6a, MPOMEHHU B CIIPABEINBATA CTOMHOCT Ha
(prHAHCOBM aKTUBU OTYMUTAHU I10 CIIPABE/JINBA CTOMHOCT B mevasibara wiu 3arybara, nmeyauaba ot
omepanuy B YyXK/JeCTpaHHA BayTa, MPU3HATH KaTo Ievyaysidbu u 3aryou. [Ipuxon ot juxBuU ce
IIpU3HaBa B MOMEHTA Ha HAYHMC/ISBAHETO My IO MeToAa Ha edekTuBHaTa juxBa. [Ipuxonm oT
MUBUJIEHTU Ce IPU3HABA HA /IaTaTa, Ha KOATO € YCTAHOBEHO IMPABOTO HA J[PYyKECTBOTO /14 TOJIyIH
IUIAIIAHETO, KOATO B CJIydas Ha KOTHPAHU [IEHHU KHMKA € JlaTara, CJIeJl KOATO aKI[UUTE CTaBaT
0e3 IpaBo Ha MOJIyYaBaHe Ha MOCIEAHUS JUBHU/IEHT.

KbM pasxomuTe 3a JeHHOCTTA ce OTHACAT M (PUHAHCOBU Pas3XoAd, KOUTO Jpy»KecTBOTO OTYHTA U
KOUTO ca CBBbp3aHU ¢ obOwdyaiiHaTa JelHocT. [IpMHIUITBT Ha HA4YHMCJIEHWEe ce OTHacs [0
¢uHAHCOBUTE pa3xO/y, TaKa KAKTO Ce OTHAacCA JO BCHUUKHM JPYT'M KOMIIOHEHTH Ha OT4eTa 3a
noxoaute. Te BKJIIOYBAT U BCUIKH 00€31IeHKH Ha (DMHAHCOBU aKTHUBH.

®rHAHCOBM pasxofu BKJIOYBAT pa3XoJU 3a JIUXBU IO 3aeMu, 3aryOM OT omepanuu B
Yyy>KJleCTpaHHA BaJIyTa, IPOMEHU B CIIpaBejInBaTa CTOUHOCT Ha (PMHAHCOBU AKTUBU OTUYUTAHU
[0 CIpaBe/JINBa CTOMHOCT B medanbaTa win 3arybaTta, obe3lleHKa HAa (DUHAHCOBH AKTHUBHU U
3aryOou OT XeJPKUHTOBH MHCTPYMEHTH, KOUTO Ce IMPU3HABaT KaTo mevyaynba miau 3aryba. Benukn
pasxoAy MO IUIATUMH JIUXBU II0 3aeMH ce IPU3HABAT Karo Ievyasiba wim 3aryba, KaTto ce
M3M0JI3Ba METO/1a Ha e(DEKTUBHUSA JINXBEH IIPOIIEHT.

PHSXOZ[I/I IO 3a€EMH, KOUTO HE MOTaT Ja C€ OTHeCaT IIPAKO KbM HpI/I,ZLO6I/IBaHeTO, CTPOUTEJICTBOTO
WX IIPOMU3BOJACTBOTO Ha OTTOBapAIl Ha yCJIOBHUATA AKTHB, C€ IIPDHM3HABaT B nevyaygdou u 33I‘}76I/I,
KaTo Ce U3II0JI3Ba METO/Ja Ha e(1)eKTI/IBHI/IH JINXBEH IIPOLEHT.

[Teuanbu m 3aryOuM OT KYPCOBU PA3JIMKU CE IPEACTABAT HA HETHA 6a3a BbB (MHAHCOBUTE OTYETH.

IIEYAJIBHU UJIU 3AT'YbU 3A IIEPUO/IA

Bcuyky IpUXOHU M pa3XO/IHU CTaTUH, IPU3HATHU 32 IIEPUO/IA, CE BKJIIOYAT B mevyasida uiu 3aryoa,
OCBEH aKo CTaHZapT WiH paszsacHeHrne oT MCOO usucksat Zipyro.

[Tevanba wau 3aryba e obmjara cymMa Ha MPUXOAUTE MHHYC Pa3xO[WTe, KaTO ce U3KJIIOUYBAT
KOMITIOHEHTHUTE Ha JIPYT BCEOOXBATEH JIOXO/I.

HMOTU, MAIITTHU U CbOPDL>KEHU A

IIpu IrbpBOHAYAIHO IPHU3HABAHE MMOT, MalllHa, ChOPBKEHHE WX 000PYyABaHE Ce OTUYMTAT II0
IleHa Ha MpuA0OHBaHe, KOATO BKJIIOYBA IIOKYITHATA I[€HA, KAKTO M BCHYKM IPEKH Pa3XOJHu 3a
IpUBEXIAHETO Ha akKTWBa B pabOTHO CHCTOAHME 3a MpeABHAEHaTa My yrnorpeda oT
PBKOBOJICTBOTO.

Crnen mbpBOHAYAJIHOTO My IIPU3HABaHE HMMOT, MAIIWHA, ChOPBKEHHe WM 00Opy/iBaHe ce
OTYUTAT IO IleHa Ha mpuAoOWBaHe, HaMajieHa C HaTpylaHaTa aMOPTHU3alUsA U 3aryou OT
o0e31eHKa.

AMopTu3zanusaTa ce M3YHC/IABA Taka, ye IleHaTa Ha NpHAoOWBaHe Ha aKTWBa, HaMaJieHa C
ocTaTbyHAaTa My CTOMHOCT, /la Ce OTIIUIIIE 3a MEePHo/ia Ha IOJIe3HUSI My MKOHOMHYECKU KHBOT,
KaKTO CJIeiBa:

Crpagu % NMUHEEeH MeTOo,
P
ChopBKeHUs U 000py/ABaHe 10-33% JIHEeEeH METO/,
KoMImroTbpHa TeXHUKA 50% JUHEEH METO,
MoTOpHHU IIPEBO3HU CPEACTBA 8% ymueen meTor

p P P
Hpyru 15% JIMHEEH METO.,

3eMATa He ce aMOpPTU3UpA
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Ilone3HuAT XKUBOT, OCcTaThbYHATa CTOMHOCT U METO/J Ha aMOpTU3alluA CE IIpEerjieX/jaa, KOpurupa,
aKo € HeO6XO]_II/IMO, B Kpad HAa BCEKHU OTUYETECH IIEPUO/I.

JlajneH MMOT, MallWHA, ChOPBXKEeHUe WM 00Opy/iBaHe ce OTIHCBA IIPU Ipojakba MM KOTaTo
aKTUBBT OKOHUATeJHO OBb/le u3BaZleH OT ymnorpeba M He ce O4YaKBaT HUKAKBU JIPYyTU
MKOHOMHUYECKH II0JI3W OT HEroBaTra IpojbirKaBama ymnoTrpeba. Ilewanbure wim 3aryowure,
MIOJIyYeH! TpU OpaKyBaHETO WM U3BAXKJAHETO OT ymoTpeba Ha WMOT, MAaIIWHA, ChbOPBIKEHUE
win 000OpyZABaHE, Ce OIPENEJIAT, KaTO Pa3jhKa MEXAY NPUOJIM3UTEHO U3YNCIEHUTE HETHU
MIOCTHIUIEHUsI OT IMpojakOaTa w OajaHCOBAaTa cymMa Ha aKTHBAa M ce MPHU3HABAT B OTYETa 3a
JIOXO/TUTE.

OBE3LHEHKA HA HEOUHAHCOBHU AKTUBU

VIMOTH, MAaIllIMHU W CHhOPBHKEHUS KAKTO U HEMaTEPUAIHUTE aKTHBH ca OOEKT Ha TeCTBaHE 3a
obe31ieHKa.

BasaHcoBaTa CTOHHOCT Ha Te3W aKTUBU Ce IIPOBEPSBA €KEr0HO 3a WHAUKAIUA 3a 00e3leHKa U
KOTaTO aKTUBBT € O0e3IleHeH, TOW Ce OTIHCBAa KAaTo pa3xofi BbB (PUHAHCOBHUsA OTUYET 3a
BceOOXBaTHHSA JIOXOJ, /IO pa3Mepa Ha HeroBaTa OdYaKBaHa Bb3CTAHOBHUMA CTOHHOCT.
Bb3cTaHOBHUMATa CTOWHOCT € TI0 -BUCOKATA OT CIIpaBejInBaTa CTOMHOCT, HaMaJieHa C Pa3XOJ[UTe
110 poziak6a, ¥ CTORHOCT B yroTpeba Ha aKTUB WX Ha €UHUIA, TeHepupala MapyuYHu ITOTOIH.
Bb3craHOBUMAaTa CTOMHOCT Ce OIpeJesiss 3a OT/eJIeH aKTHUB, OCBeH B CJydaid, ue IIpHU
M3II0JI3BAaHETO HA aKTHBA HE ce TeHepUpAT MapUYHHU MMOTOIH, KOUTO /la ca B 3HAYMUTETHA CTEIeH
HE3aBHUCHMH OT MMAPUYHUTE MOTOIM, TeEHEPHUPAHHU OT JAPYTH aKTUBHU WK TPYIU OT aKTHUBU. AKO
TOBA € TaKa, Bb3CTAHOBMMAa CTOMHOCT Ce OIIpPe/Iesis 3a eIMHUIIAaTa, TeHepHpallia MapuyHU ITOTOIH,
KBbM KOSATO aKTHUBBHT IIPHUHAIJIEKH.

CroiiHocTTa B ymorpeba e HAcTosIlaTa CTOMHOCT HAa ObJEIINTEe MAPUYHU IOTOIH, KOUTO Ce
ouakBa Ja ObJaT IOJy4eHH OT Ta3u eAWHHIA. HacToAmmuTe CTOHHOCTH Ce W3YHCJISIBAT
IIOCPEJICTBOM JIUCKOHTOBH IIPOIIEHTH, KOUTO Ce OIPEAEIAT IPEIA JAHBYHO 0bJIaraHe U OTpas3siBa
TeKyIl[aTa Ia3apHa OIleHKa Ha CTOMHOCTTA Ha IMapuTe BHB BPEMETO M CIelu(pUUYHUTE 3a
€TMHUIaTa PUCKOBE, YUATO 00e3IIeHKa ce U3MePBa.

3arybure OT 00e3IleHKa 3a €JUHHIIA, TeHepUPAIlY MapUYHU ITOTOIH, Ce Pa3Ipe/esisT IbPBO
Cpellly pelyTalusaTa Ha eJUHUIIATa U CJIeJ] TOBA MPOIIOPIIMOHATTHO MEXK/IY OCTaHAINTE aKTUBU HA
€TUHUIATA.

3aryouTe OT 00e3IleHKa ce OTYUTAT B OTUETA 3a BCEOOXBATHUA 0XO/T (B mevyasibara wim 3aryoaTa
3a TOAMHATA), OCBEH aKO 3a JaJieHus aKTUB He e ¢GopMHUpaH IMpeolieHbYeH pesepB. ToraBa
obe3IieHKaTa ce TpeTHpa KaTo HaMaJieHWe Ha TO3U pe3eps (IIpes3 Apyr BceoOXBaTeH JI0X0/T), OCBEH
aKo TsI He HAJIXBHPJIS HETOBUS pasMep, U HaJBUIIIEHHETO Beue ce BKJIYBA KATO Pa3Xo/l B OTUYETa
3a BCeOOXBaTHUA IOXO/I.

[TocsienBaio yBeJIMUEHWE BHB BH3CTAHOBHMATa CTOHHOCT /3a aKTHBU, 3a KOUTO ca OWIN
MpU3HATH 3aryOoW OT o0e3lleHKa B Iedasbara WM 3arybaTta/, MpeAu3BHKAaHH OT IIPOMEHHU B
NpUOJIU3UTETHUTE OIIEHKHU, Ceé IPU3HAaBa KAaTO IPUXOJ] B OTYETa 3a BCEOOXBATHUS JIOXOJ, O
CTEIIeHTa /IO KOSATO Te Bb3CTAHOBSIBAT 00e3IeHKaTa.

MATEPUHAJIHU 3AITACUH

MaTepI/Ia.TIHI/ITe 3alraCu Ce OT4uTaT BbB Cl)I/IHaHCOBI/IHT OTYET Ha (1)I/IHaHCOBOTO CBbCTOAHUE II0 II0-
HHCKaTa M/y ceOeCTOMHOCT U HeTHa peanu3yeMa cTorHocT. CebecTOMHOCTTA ce Ompeesis 4pes
WU3MO0JI3BAHETO HA MeETOo/la  ,CpeaHomperersieHa IleHa“. CeOecTOMHOCTTa Ha He3aBBPIIEHO
IIPOU3BOJACTBO M TOTOBA MPOAYKIMA BKJIKOYBA MaTepuaad, IpAK TPyA U CBbP3aHU
IIPOU3BOACTBEHU Pa3XOoaAu Bb3 OCHOBA Ha O6I/I‘-IaIl/)IHOT0 HHNBO HaA I[eﬁHOCT.

HpOBI/ISI/IH Ce IIpaBHUu 3a O6€3I[BI/I)KGHI/I " 3aCToAIN €JIEMEHTH BH3 OCHOBA HA OYaKBaHATa MM
Ob/elna ynorpeba 1 HETHA peaTu3upyeMa CTOHHOCT.

HetHara peajin3dyema CTOMHOCT € npearojgaraeMara ImnpoJaKHa I€Ha B obuuyariHua X044 Ha
6H3Heca, CJIeJ KaTo Ce n3BaJAAT BCUUYKHU JOIIbJIHUTE/IHU PA3X0/AU 3a 3aBbPIIBAHE U pea/in3anus.
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OHHAHCOBU UHCTPYMEHTH

II'spBOHAYATHO IPU3HABAaHE U OI[CHABAHE

Jlpy:kecTBOTO IIpr3HaBa (GUHAHCOB AKTHUB WM (PUHAHCOB NACUB BHB (PMHAHCOBUA CH OTYET 32
¢uHAHCOBO ChCTOAHME, caMO Korato JIpy:KecTBOTO cTaBa CTpaHA IO JIOTOBODHHUTE KJIay3W Ha
CHOTBETHUSA (UHAHCOB MHCTPYMeHT. [Ipu mppBOHAYaIHO IIpHU3HAaBaHe /[py»KeCTBOTO MpH3HABA
BCUYKHM (DUHAHCOBU aKTHBU U (UHAHCOBU IACHBU II0 CIPaBeINBa cToWHOCT. CIpaBezinBara
CTOMHOCT Ha J1ajieH GUHAHCOB aKTUB/TaCUB MPHU I'bPBOHAYAITHOTO MY IpU3HAaBaHEe OOUMKHOBEHO
€ JIoroBOpHaTa IleHa. JloroBopHaTa IieHa 3a (PUHAHCOBU aKTWUBH/IIACUBU OCBEH Te3U, KOUTO Ca
k1acudUIpPaHu MO CIpaBeIUBAa CTOMHOCT B Ievasiba WiIn 3aryda, BKJIFOYBA Pa3XOJIUTE II0
C/IeJIKaTa, KOUTO Ce€ OTHACAT IPAKO KbM MPHUI00MBAHETO/W3/IaBAHETO HA (HUHAHCOBUA
WHCTPpYMeHT. Pa3xosiuTe MO cieskaTa HAINPaBEHU IpU MPHUI0O0MBAHETO HA (PUHAHCOB aKTUB U
M371aBaHeTO HAa (PUHAHCOB IMACHUB, KJIACU(PUIMIPAHU IO CIPABEAINBA CTOMHOCT B IMevasiba miu
3aryba ce OTYHTAT He3a0aBHO KaTO Pa3Xof,.

HPY)KGCTBOTO IIpu3HaBa (l)I/IHaHCOBI/I AKTHUBU, HU3II0JI3BAlKH AaTaTa Ha CEThJIMEHT Ha CAEJIKaTa,
KaToO IIO TO3W HAaYUH €I1UH aKTHUB CE IIpXU3HaBa B ICHA, B KOUTO e IIOJIY4YEH OT Z[pyx{eCTBOTO Hu ce
OTIIMCBA B JIEHA, B KOUTO € IpeaoCcraBeH OT I[py}KECTBOTO.

IMocaeasamnia oreHka Ha GMHAHCOBU AKTUBU

HOCJ’IeJIBaIIIaTa OILI€EHKa Ha (I)I/IHaHCOBI/ITe AdKTHUBU 3aBUCHU OT TdAXHATA K.TIaCI/I(l)I/IKaIII/IH Ipu
II'bPBOHAYAJIHOTO MM IIpDH3HABAHE KAaTO AaKTHBU. I[py}KeCTBOTO Kﬂacmbnunpa (I)I/IH&HCOBI/ITG
aKTHBH B €JIHA OT CJIETHUTE YeTUPU KAaTETOPHUH:

duHaHco8U aKMueu, omuumMaHu nNo cnpaeedausa cmoitHocm 6 neuaaéama uau
3azyO6ama . AKTUBHTE ce KIacUUIUPAT B TA3U KATETOPHS, KOTATO IIPUHITUITHO T€E €A JIbPKAHU
C IeJ1 ThpPryBaHe WJIM Ipenpojiakba B KpaTKOCPOYHA MEPCIEeKTUBA (ThProBCKU aKTUBU) WM Ca
JEPUBATUBH (C U3KJIIOUEHNE HA JIaJIEH IEPUBATHB, KOUTO € oIpeziesieH U € e(eKTHUBEH Xe/KUPAI]
WHCTPYMEHT) WJIM OTTOBaps Ha YCJIOBUATA 32 OIPE/EJIEH B Ta3W KaTeropus IPU II'bPBOHAYATHO
IIpU3HABAHE.

[Teyaybu wim 3aryOm TOpU IOCJEABAINA OIEHKAa HAa (UHAHCOBH AKTHUBH OTYUTAHHU II0
CIpaBe/INBA CTOWHOCT B medasba wim 3aryba BKJIIOYBAT U JUBUAEHTU WM JINXBU U CE
MIPU3HABAT B Ieyasiba uiu 3aryoa.

3a rogmHaTa 3aBBPIIBAINA HA 31 IEKEMBPH 2012 U 2011 JIpyKeCcTBOTO He € KJIacu(pUIIpaio
(pHAHCOBM aKTHBU KaTO JIbPKAHU 3a MPOAAKOA WJIM ONpeZieJIeHH KaTO TaKHMBAa OTYUTAHU IO
CIIpaBe/INBa CTOMHOCT B ITeyanba uiu 3aryoa.

3aemu u e3emaHusn. 3aeMHUTe W B3eMaHUsATA ca HEJEPUBATUBHU (UHAHCOBH AKTHBU C
¢dUKCUpaHU WIN OIpeJiesisieMH IJIallaHus, KOUTO He ce KOTUPAT Ha aKTUBEH Ia3ap. AKTUBUTE,
KouTo JIpy:KecTBOTO Bb3HAMEPSBA Jia MPO/IaJie BeJHAra WK B KPaThK CPOK HE MOraT Jja Obaar
KiacuUIMPaHU B Ta3¥ Kareropusi. Te3u aKTHBY Ce OTYUTAT 110 aMOPTU3UPyeMa CTOHHOCT U Ce
HU3I10JI13Ba METOJa Ha EQ)GKTI/IBHI/IH JIMXBEH IIPOLEHT (C H3KJII0OUE€HHE Ha KPATKOCPOYHHTE
B3eMaHMS KOTraTO JIMXBaTa € HEeChIeCTBEHa), HaMajieHa C MPOBH3HUsA 3a OO0e3IeHKa WU
HeChbOUPaeMOCT.

O6H‘IaﬁH0 TBhPTrOBCKHUTE U JPYI' BBEMAHUA CE KJIaCI/I(bI/IIII/IpaT B Ta3U KaTEropud.

DduHaHcosu akmueu, dspicaHu 0o nadeduc. Tora ca HeJlepUBaTUBHU (PUHAHCOBU aKTHUBH C
dukcupanu wiu ompesesisseMu IUIAMAHUSA U (GUKCUPAH TazieXk, 32 KOUTO J[py»KeCTBOTO MMa
IIOJIOJKUTEJTHO HaMepeHUe U BB3MOKHOCT J1a 3a//bpiKU /10 Hazieka. DUHAHCOBU aKTHUBH, KOUTO
IIPH I'bPBOHAYAIHO NpU3HAaBaHe JIPy:KeCTBOTO € OIPEEHIIO, KATO OTYUTAHHU 110 CIPABE/JINBA
CTOMHOCT B IevasiOu WJIU 3aryOu WM HAJIMYHU 32 MPOJjak0ba, KaKTO U Te3U, KOUTO OTTOBAPAT HA
OIIpe/ieJIEHUETO 32 3a€MHU M B3eMaHUs, He MOrar /a ObJaT KiacuUIMpaHd B Ta3U KaTerOpHs.
[Too6bHO Ha 3aemu u B3emaHus, TE3W aKTUBU Ce OTUYMUTAT [0 AaMOPTHU3HMPAHA II€HA, KaTO ce
M3I0J13Ba MeToZIa Ha e(DEeKTUBHUSA JINXBEH MPOIEHT MUHYC BCAKO HaMasleHHe 3a 00e3IeHKa WIn
HeChOUPaeMOCT.
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3a roirHaTa 3aBbpIIBAIla Ha 31 IEKEMBPH 2012 U 2011, JIpy:KeCTBOTO He € OTYEJIO KAKBHUTO U Jia
6m10 (PUHAHCOBY AaKTHBHU B Ta3U KaTETOPHs.

duHaHco8U aKMueu Ha pasnoaodcerHue 3a npodaxcoa. ToBa ca HelepUBATUBHU
(buHAHCOBU aKTHWBH, KOWUTO Ca OIpeAeJieHd KaTo Ha pasloJIOKeHHe 3a Mpoaakba Ipu
I’bPBOHAYAJIHO IIPHU3HABAaHE WU He ca KIacu(pUITUPAHU B HIKOS OT TOPEOITMCAHUTE KaTETOPHUH.
Te ce oTumTAaT 110 CITPaBe/TMBATA UM CTOMHOCT.

C us3kIOUeHre Ha Ievasion M 3aryOu OT BaJIyTHU OIlepaIlu¥, IPUXOAM OT JINXBU U JUBUJIEHTH,
KOUTO Ce IPU3HaBaT B nevyasiba wiu 3aryda, IpOMeHUTe B OajlaHCOBaTa CTOMHOCT Ha (PMHAHCOBU
aKTUBH Ha Pa3IOJIOKEeHNE 3a Mpoiak0a ce Mpu3HaBaT B JIPYT BCEOOXBATEH JIOXO/T U CE HATPYIIBAT
KBbM pe3€ePB OT MPEOIIEHKA, /10 IpoakbaTa Ha WHBECTULIUATA WU 70 HEHHOTO 00e3IeHsABaHe.
ChIieBpeMeHHO, KyMyJIaTUBHaTa Iedasnba miau 3aryba, KOSITO € Oujla HaTpymaHa B pe3epB OT
IpeoIeHKa ce MpeKIacu@uIpa OT COOCTBEHUs KaluTas B evasaba win 3aryoa.

O0e3nenka Ha (GUHAHCOBU AKTUBH

B kpas Ha Bcekd OTYeTeH mmepuoy; JIPy»KeCTBOTO MpeleHsABa Jaii HeroBuTe (pUMHAHCOBU aKTUBU
(pa3yiiyHM OT TE3U OTUYMTAHU II0 CIIPaBe//IMBa CTOMHOCT B Medasiba Wu 3aryda) ca obe3leHeHn
Bb3 OCHOBA Ha OOEKTHBHU JIOKA3aTEJICTBA 3a TOBA, Ue BCJIEJICTBHE HA €IHO WA MIOBeYe ChOUTHS
BB3HUKHAIA CJIe/l ThPBOHAYAIHOTO MpPU3HABAHE OYAKBAHUTE OBJAEIA MAPUYHU IOTOIHA OT
¢dunancorute aktuBu (Ha J[pyx)ecTBOTO) ca Owiau mosausHu. OGEKTUBHUTE JTOKA3aTEJICTBA 32
obe3IleHKa MoraT Ja BKJIIOYBAT 3HAYMUTENHU (UHAHCOBU 3aTPyAHEHUs HA €MUTEHTa WU
JUThKHUKA I[P HapylllaBaHe Ha JIOTOBOP, BEPOSITHOCT 3a€MOIIOJIyYaTesIAT Jja Ob/e OOSBEH B
HECHhCTOSITETHOCT, M3Ue3BaHe Ha aKTHUBEH IMasap 3a To3u (PMHAHCOB aKTHB, 3apajii (pUHAHCOBU
3aTPy/IHEHUS U JIp.

3a KanuTaJl0BU WHCTPYMEHTHU, KOUTO Ca Ha Pa3IoJIoKeHHe 3a Ipojakba Mpy 3HAUUTEIEH WIN
MPOAB/LKUTENIEH CIIaJi B CIpaBeJjiiBaTa CTOMHOCT HA WHBECTUIUATA B HWHCTPYMEHT Ha
coOCTBeHUSI KaIllUTasl II0J] HelHaTa IleHa Ha MpuUA00MBaHE CHIIO Ce CYHUTAa 3a OOEKTHUBHO
JI0Ka3aTeJICTBO 32 00E3IeHKA.

B nmombiiHEHHE 3a THPTrOBCKU B3eMaHUsl, 32 KOUTO € OIpeAeseHO /a He ObJaT WHAUBUIYATHO
obesrieHsiBaHU J[PYy?>KECTBOTO OIIpejiesisi oOe3lleHKaTa UM 3a€HO, Bb3 OCHOBA Ha IPEAXO0/eH
OIIUT IpU CHOWMpaHe Ha B3EeMaHWsA, yBeJMUaBaHe Ha 3abaBeHM IUIAIAHUS B IOpTdeia,
KOHCTaTUPaHe Ha IIPOMEHHU B NKOHOMHYECKUTE YCJIOBUSA CBbP3aHU U OKa3Ballli BIUSHUE BHPXY
o0MYaliHUTE B3eMaHUATA, U JP.

Camo 3a THPrOBCKM B3eMaHHs OajlaHCOBAaTa CTOMHOCT Ce HaMaJlsfiBa, Ype3 H3IO0JI3BaHE Ha
TPaH3UTHA CMETKAa U IOCJIEe/[BAI[OTO BH3CTAHOBSBAaHE HAa OTIHCAHWUTE IPEIU TOBA CYMHU Ce
KpeIUTHpa Ccpelly Ta3u TpaH3UTHA cMeTKa. IIpoMeHWTe B OaslaHCOBAaTa CTOMHOCT HAa
TPaH3UTHATA CMEeTKA ce IPU3HABAT B evaaba win 3aryoa.

3a Bcuuku pyru GUHAHCOBU aKTHUBU OAJIaHCOBATa CyMa ce HaMaJIsiBa ¢ pa3Mepa Ha 3arybara ot
o0e3IieHKa.

3a (pUHAHCOBU AKTHBU OTUYUTAHU IO aMOPTHU3HMPAHA Il€HA, aKO B CJIE€ABAII IIEPUOJ, cyMaTa Ha
3arybata oT obe3lleHKaTa HaMmajlee M CIIQJIbT MOXKe N0 OOEKTUBEH HAUYUH J]a Ce CBBPXKE ChC
chOUTHE, KOETO Bh3HUKBA, CJIeJ] KaTO 00e3leHKaTa e IPU3HaTa, IIPe/IN TOBAa IPU3HATUTE 3aryou
oT 00e31eHKa ce Bb3CTAHOBABAT (WJIN IUPEKTHO, WUIH Ype3 KOpUTMpaHe HA KOPEKTUBHATA CMETKA
3a THPrOBCKYU B3eMaHUA) B MevasibaTa uiau 3arybara. Berpeku ToBa Bb3CTAHOBABAHETO HE MOKE
Ja Boau A0 OasaHCOBA CTOMHOCT HAa (PUHAHCOBUSA AaKTUB, KOATO JIa HAJ[BUINIABA OHA3U
aMOpTHU3UpaHa CTOMHOCT, KOSAATO OM Omiia Ha jarata Ha BB3CTAHOBSIBAHETO, aKO He e Omiia
Mpu3HaTa 3aryba oT o0e3IeHKa.

3a JIbJITOBU MHCTPYMEHTH KIacH(DUIMPAHU KaTO HAa PAa3IOJIOKEeHHe 3a mpojaxkba, 3aryoure ot
obe3lleHKa B IIOCJIEZICTBHE Ce BB3CTAHOBABAT B Ievasiba wmwim 3aryba ako CIpaBe/lInBaTa
CTOMHOCT Ha HHBECTULATA HApAaCHE W HAPACTBAHETO MOXKE 00EeKTUBHO Aa C€ CBBbpP¥KE CbC
cbOUTHeE, HACTBIIWJIO CJIeJ] NPU3HABAaHETO HA 3arybara orT obesneHka. [Io OTHoIIeHHWe Ha
KalNTAJIOBH MHCTPYMEHTH KJIAaCU(UIIMPAHU KaTO HA PA3IoJIOKeHHe 3a Mpojiaxba, 3arybara ot
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obe3rleHKa He ce BB3CTAHOBABA B Ieyasiba wuum 3aryba, KOraro mHMa HapacTBaHe Ha
CIIpaBeyIuBaTa CTOMHOCT CJIe/l KaTo e Ouyia mpu3Harta 3aryba ot obe3leHKa B IpyT BceoOXBaTEH
JIOXO/I U € HaTPYIIaH PE3EPB OT IPEOIIEHKA.

OrniucBaHe HAa (MHAHCOBU AKTUBH

HesaBucumo oT npaBHara ¢opma Ha ceskuTe, GUHAHCOBUTE aKTUBH Ce OTIHCBAT, KOTaTO Te
IIPEMUHAT TeCTHT 3a oTnHcBaHe npennucad or MCC 39 "mpeamMcTBO Ha CHIBPKAHUETO IIPeEJ
dopmarta". To3u TecT chabprKa /iBa Pa3jIMUHU BUJA HA OIEHKU, KOUTO Ce IMpUJIaraT CTPUKTHO
II0CJIe/I0BATETHO:

. OneHka Ha IPeXBBPJISHETO HA PUCKOBE U I0JI3U OT COOCTBEHOCTTA;

. O1eHka Ha IPEXBBPJIAHETO HA KOHTPOJIA.

Jdanu axkTUBUTE ca TPU3HATH/OTIHCAHU H3IJIO WJIN IPU3HATH /IO CTENEeHTa J0 KOATO
JIpy>KecTBOTO MMa yJacTue 3aBUCH OT TOUeH aHajIu3, KOUTO ce U3BBbPIIBa Ha 6a3a HA KOHKpeTHA
c/lesIKa.

ITocieaBamaTra oneHka Ha (PMHAHCOBY IAaCUBU

[TocnenBamaTta oneHKa Ha (UHAHCOBHUTE WIACHMBH, 3aBHUCH OT TOBAa Kak Te ca Owin
ki1acuduIMpaHu NIPpU I'bPBOHAYAJIHO NpU3HaBaHe. /[lpy:kecTBOTO Kiacuduiupa (puHaHCOBUTE
CU IIACUBU B €/IHA OT CJIETHUTE JIBE KAaTEeTOPUMU:

ITacusu, omuumaHu no cnpasedausa cmoitHocm 6 neuaadba uau 3az2yoa. Ilacusure
ce xiacuduIUpaT B Ta3W KaTErOPUs, KOTATO Te IMPUHIUITHO ca TbpKaHM C IieJI Ipoaakda WiIiu
npenpoaak6ba B 6/1u3K0 Objielne (ThProBCKU 3abJIKEHNS) WIH ca JIEPUBATUBH (C UBKIIOUEHHE
Ha JIEpUBaTUB, KOUTO € MpeHa3HaueH 3a U € e(DEKTUBEH XeJIKHPAIll HHCTPYMEHT) WA OTTOBaps
Ha yCJIOBHUSTA 3a IIOIa/laHe B Ta3W KaTETOPHs, OIPeJieJIEHH MPHU I'bPBOHAYATHOTO MPHU3HABaHE.
Bcuuky TpOMEHH B CIIpaBeJIMBaTa CTOMHOCT, OTHACSAIIYA Ce /0 IIaCUBH OTYUTAHH II0
CIIpaBeJINBA CTOMHOCT B Ieyasidara uiu 3arybara ce OTYATAT B OTUYETA 34 IOXOAUTE KbM JlaTaTa,
Ha KOATO Bb3HUKBAT.

3a roguHaTa 3aBbBpIIBAINA Ha 31 JIEKEMBPH 2012 U 2011 J[py:KecTBOTO He e Kacuduiupato,
KakBUTO W Ja Owio ¢UHAHCOBU IMACHMBH KaTO bpP)KaHW 3a IpoAakba WM OTYHUTAHU II0
CIpaBe/IJINBA CTOMHOCT B Ievasiba uiu 3aryoa.

/Ipy2u dunamcoeu nacueu. Bcuukum 3aabKeHUS, KOUTO He ca Kiaacuuiupadd B
MpeuITHAaTa KaTeropusTa ImomajiaT B Ta3! OcTaThuHa KaTeropus. Te3u 3a/bJKeHUs] ce OTIUTAT
10 aMOPTHU3HPaHa CTOMHOCT ITOCPEICTBOM MeTO/Ia Ha e(peKTUBHUSA JINXBEH ITPOIIEHT.
OOHWKHOBEHO THPTOBCKH U JIPYTH 3aIbJDKEHUS U 3a€MHU Ce KJIacCU(PUITUPAT B TA3U KATETOPHSI.
EnemeHTHTe, KIacHUIMPAHU KATO THPIOBCKU W JPYTH 3aJb/KEHHs OOUKHOBEHO HE Ce
OIleHsIBAT OTHOBO, THH KaTO 3abJLKEHUATA CA M3BECTEHU C BHCOKA CTENEH HAa CUTYPHOCT U
YPEXIAHETO € KPAaTKOCPOYHO.

OrnucBaHe Ha (PUHAHCOBU MACUBH

®uHAaHCOB MMAacHUB ce IpeMaxBa OT OTYeT 32 (GUHAHCOBOTO CHCTOSAHUE HA /[[pyKecTBOTO, camo
KOTaTo 33/TbJXKEHUETO O'b/le ToTaceHo, IpeKpaTeHo WU u3Teue. PasiamkaTa Mexy 6asaHcoBara
CTOHMHOCT Ha OTHUCAHUA (PMHAHCOB IMACHUB U M3IUIATEHATA IIPeCcTalys ce IPHU3HaBa B mevyaabara
WIN 3arybara.

JInxBeHu KpeauTH U 3aeMu

ToBa nosicHeHue IpescTaBd HHPOPMALUA 3a JOTOBOPHUTE B3aUMOOTHOIIIeHU: Ha JIpy»kecTBOTO
OTHOCHO aHTa)XMMEHTH IO JIUXBEHU KpeJuTH U 3aeMu. MHopmanusa 3a Bb3/AEHCTBHETO HA
JINXBEHUTE IIPOLIEHTH e IIpejicTaBeHa B paszen IV, Touka 3 IJeau u noaumuku Ha ynpasieHue Ha
duHaHncosus puck.
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OnpeaesiaHe Ha CIpaBeAJINBA CTOMHOCT

Koraro e mpuoXkuMO cIpaBe/ijIiBaTa CTOMHOCT Ha JajieH (PUHAHCOB MHCTPYMEHT Ce IOJIydaBa
OT aKTHUBEH Maszap. [lo/ixoAIaTa ma3apHa IjeHa 3a eIMH IIPUTEKaBaH aKTHB WM 32 U3J[aBaHETO
Ha 33/TbJKEHNE € OOMKHOBEHO JeficTBalaTa MOKyITHA I[eHa, a 3a MPU001MBaHETO HA €/INH aKTUB
I TIPUTEKaBAHETO Ha MAaCUB, IIPOJIAsKHATA IleHa. AKO HsAMA Ia3ap, Wih HAJIMYHUTE MMa3apu He
ca aKTUBHH [[py:KeCTBOTO yCTaHOBSBAa CIIpaBeA/IMBaTa CTOMHOCT C IOMOINTAa HAa TEXHHWKA 3a
oneHsiBaHe. MeToauTe 3a OIleHKAa BKJIIOYBAT M3IIOJI3BaHE HA IOCIIEIHUTE (POpMAaSIHU MMa3apHU
CAETKU MeXKAy WHQOPMUPAHU U JKeJIaellly CTPaHH, ako UMa TakuBa. [lo3oBaBaHe Ha TeKyIaTa
CIIpaBeJINBA CTOMHOCT HA CXOHU MHCTPYMEHTH BKJIIOUBA BCUYKH (DAKTOPH, KOUTO YIYACTHUIIUTE
Ha Mazapa Ouxa B3eJu IPEIBUJT IIPU OIpe/leJITHETO Ha IieHa. MeTojuTe 3a OIleHKa ca B
CHOTBETCTBHE C IPHETUTE UKOHOMHYECKH METOJIOJIOTHU 3a IieHooOpasyBaHe NMpU (PUHAHCOBU
uHcTpyMeHTH. [0 ce oTHacs 10 HEKOTUPAHU KalIUTaJIOBU HHCTPYMEHTH B CIy4auTe, KOTAaTO HE €
BH3MOXKHO HAJIEXK/THO J]a C€ OIIEHH CIIPaBeIMBaTa CTOMHOCT T€3U WHCTPYMEHTU Ce€ OTYHUTAT II0
cebeCTOMHOCT.

ITapu 1 TapUYHU €KBUBAJIEHTH

[Tapy ¥ MapUYHU €KBUBAJIEHTH BKJIIOUBAT Mapu B OpOH, JIEMO3UTH U JPYTH KPATKOCPOUHU
BHCOKO JINKBUJHA MHBECTUIIMU, KOUTO Ca JIECHO OOpbINaeMU B OIpeZieJieHa cyMa Iapu H ca
IpeMeT Ha He3HAYUTEJIEH PUCK OT IPOMEHH Ha CTOHHOCTTA.

3a nesmuTe caMO Ha OTYeTa 3a MApUYHUTE IOTOIW, Iapu U NMapUYHU €KBHUBAJIEHTU BKJIIOUBAT
0aHKOBH OBBpApadTH, IUIATUMU NPHU HOUCKBaHe. Th KaTO XapaKTEPUCTUKUTE HA IMOJ00HU
0aHKOBU cIIOpa3yMeHHUsl ca, 4e OAaHKOBOTO CAJIZJ0 YECTO Ce IPOMEHS OT ITOJIOXKUTETHO [0
OBBPAPAPT, TE ce CYUTAT 3a HEPA3/ETHA YACT OT YIIPABJIEHUETO HA TapuTe Ha JIpyKecTBOTO.

PA3XO/1HU 11O BAEMU

JluxBara mo 3aemMu 3a (pUHAHCHMpaHe Ha IMOKyIKa M pPa3BUTHE HA aKTHB, KOWTO OTroBaps Ha
YCJIOBHSAITA 32 aKTUB Ch3/aZIEH B CAMOTO IMpeAIpusaTHe (T.e aKTHB, KOUTO HETPEMEHHO M3UCKBA
3HauWTeJIeH Iepuoji OT BpeMe, 3a Ja CTaHe TOTOB 3a IIpeABMKIAHATa My ymoTpeba wuiau
mpojiak0a) e BKJIIOUeHA B CTOMHOCTTA Ha aKTUBA JI0 MOMEHTA, JI0 KOUTO aKTUBUTE ca 3HAYUTETHO
TOTOBH 3a ynorpeba miu mpojak6a. TakuBa pasxoAu IO 3aeMH ce KallUTAJIU3UPAT HETHO OT
KaKbBTO U /1a OMJI0 MHBECTUI[MOHEH JIOXOJ| MOJIy4YeH OT BPEMEHHOTO MHBECTHPAHEe Ha CPE/ICTBA,
KOUTO Ca B U3JIUITIBK.

Bcuuku pyry pa3xo/iu 0 3a€MHU Ce IIPU3HABAT B Ilevasiba uiiu 3aryba B IepUo/Ia, Ipe3 KOUTO ca
Bb3HUKHAJIU.

CAEJIKH B UY?K/IECTPAHHA BAJIYTA

[TapuyHUTE aKTUBU U NACHUBU B Uy:K/JeCTPaHHA BaJyTa ce MpeBAJyTHPAT BbB (PYHKIMOHAJIHATA
BAJIyTa Ha CHOTBETHOTO APYKECTBO OT JIpy>KecTBOTO ¢ IOMOIITa Ha OOMEHHHUTE KypcOBe Ha
7arara Ha oTyuTaHe. [leganbure u 3aryouTe MPOU3TUYAIIN OT IPOMEHUTE B 0OMEHHHUTE KypCOBE
CJIeq aTaTa Ha C7eJIKaTa ce MPU3HaBaT B Mevasiba wiau 3aryba (OCBeH KOraTo ca OTCPOUYEHH B
ZIPYT BceoOXBaTeH JI0XO] KaTO Xe/I’K Ha MapuyeH MOTOK).

HenapruyHuTe aKTHBU U IACHBU, KOUTO Ce OIEHABAT II0 MCTOPHYECKA IIeHA B UyKJIeCTpPAaHHA
BaJyTa ce IpeBAJyTHpaT II0 OOMEHHMSA Kypc Ha /JaTaTa Ha TpaH3aKnuATa. Paziukure
BB3HUKHAJIU OT IIPEBAIYTHPAHE IO HEITAPUYHH IO3UINH, KOUTO Ce OIEeHABAT IO CIpaBe/InBa
CTOHHOCT B Yy’K/IeCTPaHHA BajyTa (HAIpUMep KallUTJIOBU WHCTPYMEHTH Ha PA3IOJIOKEHHUE 32
mpojiaxk0ba) ce IpeBayTHPAT, KaTO Ce M3IO0JI3BaT OOMEHHUTe KypcOBe Ha /IaTaTa, KOraTo ce
OIIpesiesis CIIPABE/IJIMBATA CTOMHOCT.

IIEHCHUOHHMU U JJPYT'U 3AADB/DKEHUA KbM IIEPCOHAJIA 110 COLTHAJIHOTO
" TPY/1OBO BAKOHOZIATEJICTBO
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TpymoBUTE B OCUTYPHUTETHU OTHOIIIEHUS ¢ PAOOTHUIIUTE U CIY>KUTEJIUTE B OT/IETHUTE JPYKECTBA
ce ocHOBaBar Ha pasmnopenoute Ha Koxekca Ha Tpyza (KT) u Ha pasmopen0ouTe Ha I€HCTBAIIIOTO
OCHUTYPUTETHO 3aKOHO/IATEJICTBO.

OCHOBHO 3a/IbJKEHNE Ha Pab0TOMATEISA € /1a U3BBPIIBA 3aIbJLKUTETHO OCUTYPsIBAHE HA HAETHSA
niepcoHast 3a ¢oHy “IleHcHn”, AOTBIHUTEHO 3a/TBJIPKUTETHO IEHCUOHHO ocurypsiBane (JI3I10),
dong “O6mo 3abonsaBane u MmawumHcTBO  (O3M), donm “bBespaborunma”, ¢oum “Tpymosa
3s10101yKa U npogecronanna 6osect” (T3I16) u 3apaBHO ocUTypsIBaHE.

PazMmepute Ha OCUTYPUTETHUTE BHOCKH C€ YTBBHPIK/IaBaT KOHKPETHO ChC¢ 3aKOHa 3a Oro/iyKeTa Ha
OO wu 3axkoHna 3a 6wojkera Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTE ce pasmpenessT
MeXKIy paboTojaTesisi U OCUTYPEHOTO JIMIlE B ChOTHOIIIEHHE, KOETO ce IPOMEHS €KEroJHO U €
ompeziesieHo B wi. 6, an. 3 ot ,Kozekca 3a coruanno ocurypsiane” (KCO). O6umuAT pazmep Ha
BHOockata 3a ¢oua “Ilencun”, 3II0, doux “O3M”, doux “Bespaboruma” u 37paBHO
OoCHUTypsIBaHE pe3 2012 T., € KaKTO CJIe/IBa:
3a nepuoda 01.01.2012 2. — 31.12.2012 2.
e 30,30% (pasmpeniesieHO B CHOTHOIIIEHHWE PabOTOZaTes: OCUTYPEHO JINIE 17,4:12,90) 3a
paboTemuTe MPU YCIOBUATA HA TPETA KATETOPUS TPY/L;
e 40,30% (pasmpe/ieJieHO B CHOTHOIIIEHHWE pabOTOAATEI: OCUTYPEHO JIUIE 27,4:12,9) 3a
paboTemuTe MPU YCIOBUATA BTOPA KATETOPHUS.
B nombiHeHUe, U3LSAIO 32 CBOSA CMeTKa paboToAaTe ST IMPaBU OCUTYPUTETHA BHOCKA 3a DOH/
“T3IIB”, xosATO € MudepeHIUpPaHa 32 PA3TUYHUTE MPEANPUATHSA OT 0.4% 710 1.1% B 3aBUCUMOCT
OT MKOHOMUYECKaTa JIEHHOCT Ha IIPEeAIIPUATHETO.

K®M JIpy>kecTBOTO HsIMa Ch3/Aa/ieH U GyHKIITMOHUPAII YaCTeH JIOOPOBOJIEH OCUTYPUTEJIEH (POH/I.

OcurypuTtesTHUTE W NEHCHOHHH IUIAHOBE, IPWUJIAraHU OT JpPY’KECTBaTa B KA4eCTBOTO UM Ha
paboTomares ce OCHOBaBaT Ha GBJITapCKOTO 3aKOHO/ATEJICTBO U Ca IUIaHOBe ¢ JebUHHPAHU
BHOCKH. [Ipu Te3u I1aHOBe pabOTOATEIISAT IJIAIA MECEYHO OIpPEe/IeIeHH BHOCKU B TbP3KaBHUTE
doup “Ilencun”, pouxa “O3M”, poux “bezpaboruna”, doux “T3IIB”, KAaKTO U B YHUBEPCAIHU U
podeCHOHATHY IEHCHOHHY (POH/IOBE - HA 6a3a (PUKCUPAHU 110 3aKOH MPOIEHTHU U HSIMA IIPABHO
WIN KOHCTPYKTHBHO 33/Tb/KEHUE J]a JOIUIANA BHB (OHZOBeTe OB/ENd BHOCKH B CJIyYaWTeE,
KOTaTo Te HAMAT JOCTAaThUHO /1A U3IUIATAT HAa CHOTBETHUTE JIUIA 3apabOTEHUTE OT TSIX CyMH 32
[IEPUO/Ia HAa TPY/IOBUS UM CTakK. AHAJIOTUYHO ca 3abJLKEHHUATA 110 OTHOIIEHHE HA 3/[PaBHOTO
OCUTypsIBaHE.

Jlpy’KecTBaTa OCUTYPSIBAT BCSIKO HAETO JIMIE, HA OCHOBATA HA CKJIIOUEH JIOTOBOP C APYKECTBO 3a
ZI0OPOBOJIHO 3/IPAaBHO OCUTYPsIBaHE, 3a JOOOJTHUYHH U OOJTHUYHU MEUIIMHCKHU YCIyTH.
CrrutacHo pasnopenbdute Ha Koziekca Ha Tpyzia paboToaTesAT uMa 3abJPKEHUE /]a U3ILIATH IIPU
MpeKpaTsABaHE Ha TPYJOBUSA JOTOBOP CJIEAHUTE 00€3IEeTeHUS:

e Heca3eHO MPEJU3BECTHE - 3a IEPHUO/Ia Ha HECTIa3eHOTO IIPEIN3BECTHE;

e TOpasy 3aKpUBaHE HA HPEAUPHUATHETO WJIM Ha YacT OT Hero, ChKpalljaBaHe B IIATa,
HaMaJIgBaHe HAa obeMa Ha paboTa u cimpaHe Ha paboTa 3a oBeYe OT 15 IHU U JIp. — OT
efHa OpyTHa MeceuHa paboTHA 3a111aTa;

e IIpU TpeKpaTsBaHe HA TPYAOBHUs JOTOBOpP IMOpagu OoJsiecT — B pa3mep Ha OPYTHOTO
Bb3HArpaXkJieHHe Ha paboOTHHKa 3a JiBa Mecella IPH YCJIOBUE, Ye UMa Hal-MaJKO IeT
TO/IMHU TPY/IOB CTAXK M HE € MoJIyyaBasl obe3IleTeHre Ha ChI[OTO OCHOBAHHE;

e TIIpU NEHCUOHHMPAHE — OT 2 710 6 OPYTHU MeceuHH pabOTHU 3aIUIaTH CIOPEN TPYAOBUS
cTax B J[py»KecTBOTO;

¢ 34 HEU3IIOJI3BAaH IJIATE€H I'OJUIIECH OTITIYCK - 3a CbOTBETHHUTE I'OJAUHU 3a BPEMETO, KOETO CE
[pU3HABA 3a TPY/IOB CTaXK.

Crnen w3IUIAIIaHETO HA IIOCOYEHUTE OOE3IeTEHHs 3a paboTojiaTesiss HE MPOU3THUYAT APYTH
3abJI2KEHUA KbM pa6OTHI/II_[I/ITe U CIIyXKUTEJIUTE.

KpaTkocpouHuTe J10X0/11 32 IepcoHasIa o popMara Ha Bb3HATPAXK/EHUsI, OOHYCH U COIHMATHU
JOTUIANAHUA U NPUAOOUBKH, (M3UCKyeMH B PaMKHTe Ha 12 Mecella Cjie/i Kpas Ha MepHuojia, B
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KOWUTO INEPCOHATHT € MOJIOKWJI TPYZA 3a TAX WINM € U3IBJIHUI HeoOXOJMMUTE YCJIOBUS) ce
MPU3HABAT KAaTO Pa3xo/l B OTYETA 32 BCEOOXBATHUSA JJOXO/I B IIEPHO/IA, B KOUTO € MOJIOXKEH TPYABT
3a TAX WINA Ca U3IIHJITHEHN M3UCKBAHHATA 32 TAXHOTO IOJyYaBaHE, KaTO TEKYIIO 3aJ[bJLKEHHE
(cnen mpucniaziaHe Ha BCHUYKHU IUIATEHW Bede CYMU U TIOJIaTallld Ce y/IPBKKH) B pa3Mep Ha
HEINCKOHTHUpPAHATa UM cyMma. /IbJDKMMUTE BHOCKHU IO COI[MAJTHOTO U 3/IPAaBHO OCHUTYPSIBAaHE ce
MPU3HABAT KATO TEKYII pa3X0/l U 3a/IbJI’KEHUE B HEJUCKOHTUPAH Pa3Mep 3a€/HO U B IepHo/ia Ha
HauYWCJIeHNEe Ha ChOTBETHUTE OXO/H, C KOUTO T€ Ca CBhP3aHU.

Kbm AaTaTa Ha BCEKH (I)I/IHaHCOB OTYET HPY)KGCTBOTO IIpaBu OLEHKA Ha CyMaTa Ha OYaKBaHUTE
pa3xoau II0 HaTpyIBalluTe C€ KOMIIECHCUDYEMH OTIIYCKH, KOATO C€ O4YaKBa Ja 6’1)}16 HU3IlJIaTE€Ha
KaTO pE3yJTaT OT HEU3IIOJI3BBAHOTO IIpAaBO Ha HATPYIIaH OTIIYCK. B OEHKaTa HE C€ BKJIIOUBAT
l'IpI/I6JII/ISI/ITe.TIHaTa IIpENEHKA B HEAHWCKOHTHPpAH pa3MEp Ha pa3XoJAuTe€ 3a BHOCKH IIO
3aABJIKUTEJITHOTO O6II.[€CTB€HO ocurypsBaHe.

CoriacHo Kopjiekca Ha Tpyza paboTomaTesaT e 3abJiKeH Jla M3ILIallla Ha JIMIA OT IIepCcoHaia
IIpYU HACTHIIBaHE Ha IIEHCHOHHA Bh3pacT 00e3leTeHNne, KOETO B 3aBUCUMOCT OT TPY/IOBUSA CTaX B
CBOTBETHOTO IIPEAIIPpUATHE MOKE JIa Bapupa Mexay 2 U 6 OpyTHU MecedHU pabOTHU 3aljiaTu
KBM /IaTaTa Ha MpeKpaTsaBaHe Ha TPYAOBOTO MPaBOOTHoIIeHHe. I10 cBonTe XapaKTepUCTUKU Te3U
CXEMH TIPEeJICTABJIABAT IIAHOBE ¢ IeUHUPAHU TOXO/IH.

V3ynciieHneT0 Ha pa3Mepa Ha Te3W 3aJb/DKEHHs Hajlara y4JacTHETO Ha KBaIUGUIUPAHU
aKTIOepU 3a Jla MOXKe Jia ce OIpesiesN TAXHATa CeralllHa CTOHHOCT KBbM JaTara Ha OTYeTa, IO
KOATO Te ce IIPe/CTaBAT B oT4yeTa 3a (UHAHCOBOTO CBHCTOSIHME KOPUTHpaHa C pasMepa Ha
HENPU3HATUTE aKTIOEPCKH Mevabu U 3aryOu, a pecr. U3MEHEHHETO B CTOMHOCTTa UM BKJIIOUBA
[IPU3HATUTE AKTIOEPCKU IIeyasibu 1 3ary0u — B OTYeTa 32 BceoOOXBATHUA JOXO/I.

JTAHBITH BbPXY /IOXOITA H T/TC

JBKUMUAT TEKYIIO JAHBK Ce M3YKC/IsIBa C IOMOINTA HAa JAHBUHUTE CTAaBKU B CHJIA WJIN
MPUETUTE 3a JIEUCTBAIIY CTaBKU KbM JaTara Ha oTyutaHe. Obsaraemara rnevanba ce pasjimyaBa
OT CYETOBOJIHATA Ievasiba WIM 3all0TO HAKOHU JOXOAU U Pa3XOJH ce CUMTAT 3a obJylaraeMu WJIu
JTAaHBUYHO TMPHU3HATH WX 3alll0TO BPEMETO, 32 KOETO Te ca Owu obJjlaraeMu WM JaHbYHO
MPU3HATH CE Pa3/InyaBa IIPU TIXHOTO JAaHHUYHO M CUETOBOHO TPETHUPAHE.

[TocpeacTBOM TAacWUBHHUS METOJA B OTUeTa 3a (PUHAHCOBOTO CBHCTOSIHUE, OTCPOYEH JAaHBK Ce
MpU3HAaBa 32 BCHIKU BPEMEHHU Pa3/IMKU MeXKAy OaslaHCcOBaTa CTOMHOCT Ha aKTUBUTE U ITACUBUTE
BbB (DUHAHCOBUA OTYET Ha (PUHAHCOBOTO CHCTOSIHME W CHOTBETHATA JIaHbYHA OCHOBA, C
W3KJIIOYEHHE Ha pelyTalusAaTa, KOSTO He € MpHU3HaTa 3a JaHbUHU IeJIU, KAaKTO U 32 BPEMEHHHU
Pa3/IMKW, Bb3HUKHAIU MPY ITbPBOHAYAIHO ITPU3HABAHE HA aKTHUBU W IMACHUBHU, KOUTO HE BJIUAAT
BBPXY obJiaraeMarTa Wil CYeTOBOHA Ievasiba.

OTCpOUeHHUAT JaHBK Ce H3YUCASABA [0 JAaHBYHHTE CTaBKH, KOWUTO Ce OdYakKBa Ja ObaaT
MIPWIOKHUMU 3a MEPHO/a, KOTaTO aKTUBBT Ce Peajln3upa WIH IMacUBbBT Ce YpeIHr Bb3 OCHOBA Ha
JaHbYHUTE cTaBKY ( ¥ JaHBUYHU 3aKOHM), IEHCTBAIIM WX BJIE3JIU B CUJIA, B 3HAUUTEIHA CTEIIEH,
K'BbM JlaTara Ha OastaHca.

AKTHBH 10 OTCPOUYEHH JIAaHBIU Ce NIPU3HABAT CaMO JI0 CTENEHTA, I0 KOATO J[py>KecTBOTO CUHTa
3a BEPOSITHO (T.€. € M0-BEPOATHO) J1a € HasuIle obJraraeMa nedyasba, 3a Jja ce peayin3upa akKTUB OT
chITaTa JaHbyHa rpymna (IOpUCUKITIA).

OTcpoueHUTe NAaHBUHU AKTUBU WM IMACHUBH Ce IMPUCIIAJAT CaMO TOraBa, KOTaTO MMa 3aKOHOBO
MPaBO J1a IMIPUCHIAIAT TEKYIU JaHbYHU aKTUBU CPEITY TEKYIU JaHbUYHU ITACHBU U OTCPOYEHUTE
JIAHBPYHU aKTHUBU W IIACHBU C€ OTHACAT JI0 JAHbBIIU BBPXY /I0X0/1a, HAJOKEHH OT €IUH W CBII]
JlaHbYEH OpraH 3a €HO JIPY’KeCTBO W HaMepeHHeTo Ha JIpy:KecTBOTO e Ja ypeau cymara Ha
HeTHa 6asa.

PazxoabT 3a JJaHBIM 3a MEPHOA, BKIIOUBA TEKYI U OTCPOYEH JaHBK. /laHbK ce IpU3HaABa B
OTYeTa 3a JIOXOJIUTE, ¢ HU3KJIIOUEHHEe Ha CJIyJauTe, B KOUTO TOHW IMPOU3THYA OT CAEJIKUA WU
CHOUTHSA, KOUTO Ce NMPHU3HABaT B JPYr BceoOXBaTeH JOXOJ WM JUPEKTHO B KamuTal. B To3u
cy4yad, JaHbKBT ce IpPHU3HABA B JPYyr BceoOXBaTeH JOXOJ] WIA CHOTBETHO JAUPEKTHO B
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cobcTBeHUs1 KamuTas. Korato JaHBKHT BB3HHKBA OT IThPBOHAYAJIHOTO OTYHTAaHE Ha Ou3HeC
KOMOWHAIHsA, TON Ce BKJIIOYBA TP OCUETOBO/ISIBAHETO HA OM3HEC KOMOWHAITUATA.

Jlanbk BbpXy go6aBeHara crouHoct (/1/1C)
ITpuxomuTe, pa3XoaUTe M aKTHUBUTE ce Ipu3HaBaT HeTHO OT JIJIC, ¢ U3K/IIOUEHHEe Ha CIydauTe,
KOraTo:

v' IJIC, BPb3HUKBAIIL IIPU HOKYIKAa Ha aKTHUBU WM YCIYTH, HE € Bb3CTAHOBUM OT JIaHbUHHUTE
BJIacTH, B KoiiTo ciayuaii /IJIC ce mpu3HaBa KaTo 4acT OT IleHAaTa Ha NpuAoOWBaHe Ha
aKTHBA WU KaTO YacT OT ChOTBETHATA pa3x0/iHa MO3UIIHs, KAKTO TOBA € MMPUI0KIMO; U

v/ B3eMaHHUATA U 3a/bJIKEHUATA, KOUTO ce OTYUTaT ¢ BKIroueH JIJ1C.

Hernara cyma na /I/IC, Bb3cTaHOBUMA OT WJIM JABKMMAa Ha JJAHBYHUTE BJIACTU Ce BKJIIOUBA B
CTOMHOCTTA Ha B3eMaHUATA UM 3aIb/KEHHITA B OajtaHca.

IIPOBU3HHU

Korato Ha matata Ha oruutaHe JIpy>KeCTBOTO HMMa CeTallHO 3aabJKeHue (IIpaBHO WJIN
KOHCTPYKTI/IBHO), KaTO pe3yJTaT OT MUHAJIO C’I)6I/ITI/Ie " € BEpOATHO, 4€E HPY)KGCTBOTO e 1rmoracu
TOBa 3aABbJ/IZKEHHUE C€ IIpaBHU IIPDOBH3HA B OTUETaA 3a (I)I/IHaHCOBOTO CBbCTOAHHE. HpOBI/I3I/II/I ce
MpaBAT KaTO Ce M3II0JI3Ba Hal-7o0paTa NMpHOJM3UTETHA OIEHKAa Ha cyMarTa, KOSTO IIe e
HeoOXoZIMa 3a IIoracsABaHE Ha 3aJIbJDKEHHETO U Ce JUCKOHTHPAT [0 CeralrHa CTOHHOCT C
IIOMOIITa Ha JJUCKOHTOB IIPOIIEHT (IIpeiu JaHbIIM), KOUTO OTpa3siBa TEKYIIUTE ITa3apHU OIEHKU
Ha CTOHHOCTTA HA IIapUTEe BBB BPEMETO M CIEeNU(PUUYHUTE 3a 3aTb/DKEHHETO PHCKOBE.
[IpoMeHuTe B MPUOJTHU3UTETHUTE OIEHKHU CE OTPa3siBaT B OTYETA 3a JIOXOAUTE Ipe3 IIepHojia, B
KOUTO BB3HHUKBAT. [IPpOBU3WHUTE IO TapaHIMU C€ W3MEPBAT C IIOMOINTAa HA BEPOSTHOCTHU
Moziesd, 6a3upaHy Ha MUHAJI OIUT. [IpOBU3UHUTE 3a IPECTPYKTYPHUPAHE Ce IPU3HABAT CaMoO CJIe]
KaTo 3acerHaTUTe CTPaHH ca 6viu nHGopMUpaHu 3a GOPMATHUS IUIAH 3a MPECTPYKTYPUPAHE.

KAITHUTAJI

Kanuranosure HHCTPYMEHTH Ca AOTOBOPHU, KOHUTO IIOPAXKIAAT OCTATbYE€H HMHTEPEC B HETHUTE
dKTHUBH Ha pr;KeCTBOTO. OOHUKHOBEHUTE aKIIuun ce K.TIaCI/I(I)I/IIII/IpaT KaTO KaIluTaJl.
Kanuranosure HHCTPYMEHTHU C€ IIpHU3HaBaT II0 CyMaTa Ha IIOJIY4YE€HHUTE IIOCTBhIIJIEHUA, HETHO OT
pasxoauTe, IMpAKO CBBbp3aHU C TpaH3aKIUATA. ,Z[OKO.TIKOTO T€3W IIOCTBIVICHUA IIpEBHUIIIABAT
HOMHHAa/JIHATa CTOMHOCT Ha €MUTHUPpAaHH aKIIUH, T€ CE€ KPEAUTHUPAT I10 CMETKa IIPEMHUEH PE3€PB.

PasnpeaensaHe Ha AUBUAEHT

HI/IBI/IJ_'[GHTI/ITG Ce€ IIpu3HaBaT KaTO IIaCHUB, KOraTO T€ Ca J€KJIapUpaHHU (T.e. JUBHUAEHTHUTE Ca
pa3peuieHu 110 CbOTBETHUA HAYHMH U B€YE HE Ca B O6XBaTa Ha IIpeneHKa Ha OPUAUYIECKOTO .TII/IIIe).
O6I/IKHOBeHO AUBUACHTU C€ IIpU3HAaBAT KAaTO IIaCUB B II€EpHO/J4, B KOf/iTO € O]_'[O6p€HO TAXHOTO
pasmpezieJieHre 0 BpeMe Ha TOAMIIHOTO OOIIOTO chOpaHHe Ha akiuoHepuTe. MeKIMHHHUTE
JINBUJIEHTH ce IIPU3HABaT, KOTaTo ce U3ILIalar.

CoOcTBEeHH aKIuH

Pasxojure 3a 3akymeHHTe COOCTBEHHM aKIIMU Ce IPEACTAaBAT KaTo HaMajieHHe B COOCTBEHHs
KaIluTaJ BbB (DMHAHCOBUSA OTUYET Ha (DMHAHCOBOTO ChCTOsHKE. Korato coOCTBEHHTE aKIHU Ce
[IpO/laBaT WK MPEH3JaBar, Te ce KPeAUTHpAT B KaluTaja. B pesysrar Ha TOBa, Imedayjibu HIu
3aryou oT cOOCTBEHM aKIIMHU HE Ce BKII0UYBAT BbB (GMHAHCOBUS OTUYET 32 BCEOOXBATHHA JOXO/I.

KoHBepTHupyemu oo/ muranum

KoraTo ce u3zaBaT KOHBepPTHpyeMHU obOyuranud, (HETO Ha Pa3XOAuTe 32 TAXHOTO H3/aBaHE)
IIOCTBIUICHUATA Ce pasfiesJaAT ¢ [eJl Ja ce HAeHTUQUIUpA OTAEeJHO KOMIIOHEHTa Ha
3a/bJDKEHHEeTO (paBHO Ha HETHATa HACTOANA CTOMHOCT HA TEXHUTe IUIAHMPAHU Obaenu
[IApUYHU [OTOLM, INpUJIATalK{ JIMXBEHH IIPOLIEHTH HA JlaTaTa Ha W37j[aBaHe HA IOJ00HU
obyiuranuy, KOUTO HAMAT ONIUA 3a KOHBepTupaHe). OcTraHajsiaTa 4yacT OT IMOCTHIUIEHHUETO IIO
obyiuranuATa ce CUUTA 32 ONIMA 32 KOHBEPTHPAHE U ce KpeAuTHpa/ OTHACA KbM KAIWUTAJIOBUA
pe3epB. KanuTajoBUAT KOMIIOHEHT ce OTUYHUTA 10 aMOPTU3UPaHa CTOMHOCT, JOKATO He ce Ioracu
7la KOHBEPTUPAHETO Ha OMIIHUATA WJIH JI0 Iajieka Ha obsuranusaTa. KanutasoBUAT KOMIIOHEHT He
e 00eKT Ha TOBTOPHA OILIEHKA BIIOCJIECTBHE OTHOBO.
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KPUTHYHW CYETOBOZIHHU IIPEINIEHKHU U IIPUB/IN3UTE/IHU OLIEHKH

[Tpu W3roTBAHETO Ha cBOUTe (UHAHCOBU OTYETH, JIpy>KeCTBOTO € HalpaBWIO 3HAYUTEHU
IIpelleHKH, IPOTHO3U U IIPEeJINOJI0KEHN, KOUTO OKa3BaT BJIUAHUE Ha OajlaHCOBAaTa CTOMHOCT HA
HAKOU aKTUBU U IIACHBU, JIOXO[M U Pa3XoJH, KAKTO U Jipyra HHOpMAIUsA OTYETeHa B
6esnexxkuTe. J[py>kecTBOTO NEPUOANYHO CJIETU Te3U IIPOTHO3U U MPEATIOJIOKEHUA U Ce YBepsBa,
Ye Te ChABPIKAT IAjIaTa HeoOxoiuMa nHQOpMaIysa, HUTMYHA KbM /IaTaTa, HAa KOSATO Ce U3TOTBAT
¢unHaHCOBUTE OT4YeTH. BbIpeku TOBa He IIpedn peajlHUuTe OU@pU Ja ce pasjinudyaBaT OT
HaIlpaBeHUTE OLIEHKU.

[IpenieHKUTE, MPOTHO3UTE U TPEAIOJIO0KEHUATA, 32 KOUTO CHIIECTBYBa 3HAUUTEJEH PHUCK /A
MIPUYHUHAT CHIECTBEHN KOPEKIIUU B OAJIAHCOBUTE CYMH HA aKTHBUTE U IIACUBUTE, B PAMKHUTE HA
cienBaiata uHaHCOBA TOUHA, Ca PA3IJIeIaHU O-7I0JTY.

IIpuznaBaHe Ha IpUxXoaUTE

JIpy»KeCcTBOTO IIPaBU MPOBU3UHU 32 THPTOBCKH OTCTHIIKH, OTCTHIIKH 32 00EMH U TAKCH 32 BPbBIIIAHE
Ha IPOJIyKTU IPEABU/IEHH B IOTOBOPUTE 3a MPOAaKOa, KOraTo IpU3HABA MPUXOJAUTE, MOTYIEHU
OT CTOKU U yciayru. TakoBa HamasieHHWe Ha IIPHUX0/ia, IIpe/ICTaBIABA OIleHKa, KOATO € 00eKT Ha
IIpereHKa U IPeAIoJIoKeHe Bb3 OCHOBA HA MUHAJI OIIUT, KAKTO U HA 0OCTOATEJICTBA CTaHAU
MU3BeCTHU Ha JIpy»KeCTBOTO II0 BpeMe Ha ChCTaBsHEe HA OlLleHKaTa.

ITIpu ompeneneHu obcrosTeNncTBa J[py»KECTBOTO BJIM3a B CIOpPa3yMeHHSA C IIOBeYe OT €INH
enemeHT ("makeru"). KakTo e onmucado B maparpad mpuxo/iu o-Tope MakKeThT MOXKE /1a BKJIIOYBA
€/IVH WJIY II0BeYe eJIEMEHTH, KOUTO Ca IIpeJIMeT Ha PAa3JINYHYU KPUTEPUH 32 MpH3HaBaHe. B To3u
CJlydail ce U3MCKBAT OTAETHU U3MEPBAHUs Ha CIPABEJIMBATA CTOMHOCT HA BCEKU KOMIIOHEHT.
OneHkaTta Ha CHOpaBeJJIUBaTa CTOMHOCT HAa BCEKM KOMIIOHEHT BKJIIOUBA OIEHKU U
MIPEAIIOI0KEHU, KOUTO 3acATaT HAUYWHA 0 KOUTO ce MPU3HAaBa IPUXOZa.

IIpoBu3HuA 32 ChMHUTEIHU B3€MaHUS

Onpeie/ITHETO Ha B3CTAHOBUMOCTTA HA JIbJKMMATA OT KJIMEHTH CyMa, BKJII0UBA OIPE/EISTHETO
Ha TOBa JAJIM Ca HAINIE HAKAKBU OOEKTHUBHU [OKA3aTeJICTBA 3a 00e3leHKa. Jlomure B3eMaHud
ce OTIHCBAT, KOTaTO Ce HUAEHTHU(MUIINPAT JIOKOJIKOTO € Bb3MOXKHO 00e3I[eHKa M HeChOUPaeMOCT
J1a ce OIPEIENIAT OTAETHO 32 BCEKH eJIEMEHT. B ciryuanTe, KOraTo TO3U MPOIIEC HE € Bh3MOMKEH, Ce
M3BBPIIBA KOJIEKTHBHA OIlEHKA Ha 00e3lleHKa. B pe3ysiTtaT HAUUHBT, 110 KOUTO WHAUBUAYATHUA U
KOJIEKTUBHU OIIEHKH C€ WM3BBPINBAT M CPOKOBETE OTHACAIINU Ce /0 HAeHTH(UIIMpAHEeTO Ha
0OEKTHBHU JI0Ka3aTeJICTBa 32 00e3IeHKa U3UCKBAT 3HAUNTETHU IIPelleHKa U MOKe /1a TIOBJIUSST
3HAYUTETHO Ha OajlaHCOBaTa cyMa Ha B3eMaHHs Ha JlaTaTa Ha OTYHUTAHE.

TecroBe 3a 00e3I€eHKA HA aKTUBU

®UHAHCOB aKTHUB WM TIpylla OT (PUHAHCOBH AaKTHUBH Pa3JIMYHH OT TE€3H, KOHUTO IIONAZaT B
KaTEropusiTa Ha aKTHBHU IO CIIPAaBeAJIMBAa CTOMHOCT B IleyasibaTa WJIM 3arybara ce OIeHsBaT 3a
WHAMKATOpU 3a obe3lleHKa B Kpas Ha BCEKHM oTdeTeH mnepuoj. O0esleHKa ChIECTBYBAa CaMO
ToraBa, Korato JIpy»KecTBOTO yCTaHOBU, Ue € HACTHIIWIO " chOuTHE - 3aryba ", 3acsraimo
OYaKBaHUTE OBbJAENM MAPUYHU MMOTOIM HA (PUHAHCOBHUs aKTHUB. MOXKe /1a He € Bb3MOXKHO /1a Ce
OTIpe/IeI eHO CHOUTHE, KOETO MPUUYUHSABA 00E3IeHKa OIlle ITOBeYe /1a Ce OIMPEEesIH, KOTaTo €

HACTBIINJIO CHOUTHETO 3ary0a MOKe J1a € CBBP3aHO C YIPAXKHABAHETO HA 3HAYUTETHA IIPEIEHKA.

[To oTHOIlIEHWE Ha KaIWUTAaJO0BU WHBECTUIIUHM, KATETOPU3WMPAHU KaTO Ha PAa3IOJIOKEHHEe 3a
npogaxkba JIpy:KecTBOTO cMsATa, Ye Te3U aKTUBU 3a 00e3IeHEHH, KOTaTO € UMaJI0 3HAYUTEJIEH
I TIPOTbJIKUTEJIEH CIIaJ B CIIPABEJIMBATA UM CTOMHOCT 107 cebecTorHOCT. OnpeieisTHeTO Ha
TOBAQ, JTAJTM UMa "3HAYNTEJIeH WJIHN "TPObJDKUTEIEH U3UCKBA 3HAUUTETHA IIPElleHKa OT CTpaHa
Ha PHKOBOACTBOTO.

PazmepbT Ha 3arybaTta OT o0O0e3lleHKa MpU3HAT 3a (UHAHCOBU AaKTUBU, OTYHUTAHH IO
aMOpTU3HMpPaHA CTOHHOCT, € pa3jIuKaTa MeXxAy OajlaHcoBaTa CTOWHOCT HA aKTHUBA U ceralnrHara
CTOMHOCT HA OYaKBaHUTe OBbJelM MMapUYHH TOTOIM JIUCKOHTUPAHH C IThPBOHAYAJIHUSA
edeKTHUBEH JINXBEH POILIEHT.
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AHanu3bT 3a 00e3IeHKa Ha peIlyTalusa, MaTepUaJHU U IPYTH HeMaTepUaIHU aKTUBHU H3UCKBA
OIIEHKA Ha CTOMHOCTTA B ynoTpeba Ha aKTHBA WX HA €UHUIIATA TeHepUpAaIa NapUIHU [TOTOIH,
KBbM KOUTO ca pasnpesiesieHu akTuBuTe. OlleHKAaTa Ha CTOMHOCTTA B yIOTpeba ce mpaBU Hali-Beue
Bb3 OCHOBA HA IUCKOHTHPAHUTE MOJIEJIN HA TAPUYHUTE MOTOIH, KOUTO UBUCKBAT JIpyKECTBOTO
3a J]Ja HAIIPaBU OIIEHKA HA OYAKBAHUTE OB/IENU MaPUYHU IOTOIM OT aKTHBA WJIHM OT eIMHUIIATA
reHepupallia IapuyHU IOTOIH, a CBIINO U Ja ce u3bepe MOAXOJAIL AVCKOHTOB IIPOIEHT 3a Jia ce
W3YHCIIA HACTOSAIIA CTOMHOCT HA TAPUYHUTE TOTOIHU.

HerHara peasin3yeMa CTOMHOCT HA MaTepUAJTHUTE 3aacH

Ormpe/iesiTHETO Ha TMPOBU3HMA 3a MAaTEPUAJHUTE 3allack BKJIIOYBA IPOIEC Ha OIEeHKa.
BasaHcoBaTa CTOMHOCT Ha MaTEPUAIHUTE 3allacu ce 00e3I[eHsABa /I0 pean3yeMaTa UM CTOHHOCT,
KOTaTO TAXHATa cebecTOMHOCT Beue MOXKe J1a He Ob/le Bb3CTaHOBSEMa — HAIPUMEP, KOraTo
MaTepHaJHUTE 3alacy ca MOBPEIEHU WJIM OCTapeayd M3IJIO WM YaCTUYHO WJIM MMa CIaJ B
MPOIAXKHUTE UM II€HH. BB BCEKH CIyyaill peasim3dyeMa CTOMHOCT IIPeJICTaBJIsiBa HaW-1o0para
OIleHKa Ha BBH3CTAHOBMMATA CTOHHOCT M Ce OCHOBaBa HA HAN-CUTYPHUTE CHINECTBYBAIHU KbM
JlaTaTa Ha OTYeTa JAHHHU U TPHUCHINO BKJIIOUBA OIEHKH OTHOCHO OBAEIINTE OYAKBAHHA 34
peanusyema croiHOCT. Kpurepuute 3a omnpeziesHe Ha pa3Mepa Ha IPOBU3UATA WIN
OTIIMCBAHETO CE OCHOBABAT Ha aHAJIU3 3a CTapeeHe, TEXHUUeCcKa OlleHKa U MOCJIe/IBAIU ChOUTHA.
[To mpuHIUI TaKbB IPOIleC HA OIeHKAa M3MCKBAa 3HAUUTEHU MpPelleHKa U MOXKe /Jia TOBJIUsAe Ha
OasaHCOBaTa cCyMa Ha MaTepHaJTHUTE 3alacy KbM JlaTaTa Ha OTYEeTa

CopaBemnBaTa CTOMHOCT HA HEKOTHPAHU UHBECTUITUN

Axo 1azapbT Ha /1a/leH (PUHAHCOB aKTHUB HEe € aKTUBEH WJIHU He € JIECHO JIOCThIIeH J[py»KecTBOTO
YCTaHOBSIBA CIIPABeI/INBATa CTOMHOCT HA MHBECTUIIUATA C IIOMOIITAa HA METO/IH 34 OLIEHKA, KOUTO
BKJIFOUBAT U3II0JI3BAHETO HA CKOPOIIHU (IocaeaHuTe) GopMayHU C/IeJIKH, II030BaBaHe Ha APYTU
WHCTPYMEHTU, KOUTO Ca IO CHIINECTBO CBHIUTE Ype3 aHAJIU3 HA JAUCKOHTUPAHHUTE IMAPUYHU
TIOTOITA U MOJIEJTN Ha IIeHOOOpa3yBaHe OTpa3sABaIlH CielUDUIHNTE 0O0CTOATEICTBA HA EMUTEHTA.
Ta3u orjeHKa U3KUCKBa J[py:KeCTBOTO Jja n30epe U3MENX/y JUATAa30H OT Pa3JIMIHU METO[0JIOTHHU
3a OlleHsBaHE W Ja HAIpaBU IIpelleHKa OTHOCHO OYaKBaHUTE OBJENM IMApPUYHH IOTOIHA U
JUCKOHTOBATAa CTaBKa.

IIpuoIN3uTeTHA OLlEHKA 32 OTCPOYEHH TAHBIH

[Tpu3HaBaHETO Ha OTCPOUYEHUTE JAHBYHU AKTHUBU U NACHUBU BKJIIOYBA CHCTABSHETO HA CEPUS OT
nomyckanus. Hampumep JIpy:kecTBOTO TpsiOBa J0 OIEHH BPEMETO HA BH3CTAHOBSBAHE HA
BPEMEHHH PA3JIMKH, I € BB3MOXKHO BDEMEHHUTE PAa3JIUKU Jla He Ob/e BBH3CTAHOBEHU B
npeABUANMO Ob/elle WK JIOKOJIKO JIAHBYHUTE CTAaBKU C€ OYAKBA /Ia Cce MpUIaraT 3a Mepuoja,
KOTaTO aKTUBBT II[€ Ce PEATN3UPA WIH MACUBBT IIIE CE YPE/IH.

[Ilo ce oTHACs /10 OTCPOUYEHH JIAHBYHU AKTUBHU PEATU3UPAHETO UM B KpailHa CMETKA 3aBUCH OT
obsiaraemMus /10X0Jl, KOWTO IIle e Ha pa3losiokeHue B 0baelte. OTcpoueHNUTe JaHbYHU aKTHBH Ce
IIPHU3HABAT caMO KOTaTo e BEPOATHO, e IIle uMa obsaraema rnedasnba, cpelly KOATO MOXe Jia ce
YCBOU OTCPOYEHHAT JIAHBUEH aKTUB U € BEpOATHO, Ye J[py>KeCcTBOTO Iie peasn3upa J0CTaThIHO
obsaraemM /0X0/ B OBbEIM IEpPUOJU, 32 Jia OIOJI30TBOPH HaMaIEeHHMETO IpU IUIAIAHETO Ha
naubk. ToBa o3HauaBa, ye JIpy:KecTBOTO IIPaBU MPEIIOI0KEHNUS 32 JAHBYHOTO CU IIJIAHUPAHE U
[IEPUO/INYHO TU OIEHsABA ITOBTOPHO, 33 /Ia OTPa3sBaT IIPOMSHATA B OOCTOATEJICTBATA, KAKTO U
JAaHBUHU pasnopez6u. OcBeH TOBA M3MePBAaHETO HAa OTCPOYEH JJaHbUeH aKTHUB WU IacUB
OTpa3sBa HAYMHA, M0 KOWUTO MPEANPHUITUETO OYAKBa Jla Bh3CTAHOBHU OajlaHCOBATa CTOMHOCT Ha
aKTUBA WIN YPeJI ITacuBa.

IIpoBuzumn

[IpoBu3umTe MoraT Aa ObJaT pa3rpaHHUYEHH OT JPYTUTE IIACHUBH, 3all[OTO CHIIECTBYBA
HECUTYPHOCT OTHOCHO IIPOSIBJIEHMETO UM BHB BPEMETO U cymMarTa Ha cjieakara. llo-TunuuaHuTe
MPOBU3UH, KOUTO Ce€ OTpa3ABaT OT  Jpy»KecTBOTO NPOU3THYAT OT 3abJIKEHUSTA Ha
MIPOU3BOUTEJISI TI0 TapaHIUHM, BH3CTAHOBSIBAHUS HAa CyMH, JOOPOCHBECTHO HBITHIHEHHE Ha
ZIOTOBOPH, HEYPE/IEHU CIIOPOBE U OU3HEC IPECTPYKTypUPAHE.

IIpu3HaBaHeTO U OIleHKATa HAa MPOBU3UHUTE U3UCKBAT OT JIpPy»KeCTBOTO /la HAIpaBU IpelleHKa
OTHOCHO BEpOATHOCTTAa (aKO CHOUTHETO € IO-BEPOSATHO, OTKOJIKOTO Ja He HACTBITH) HU3XOZSII]
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IIOTOK OT PECYPCH /ia ce M3UCKBAT 3a IoracsiBaHe Ha 3aJb/DKEHUE W Jaau O MOIJia Jia ce Jazie
HaJIe’K/THA OITeHKA Ha CyMaTta Ha 3a/TbJI?)KEHHETO.

OcBeH TOBa CUETOBOJ[HATA MOJIUTHKA Ha J[py»KecTBOTO M3UCKBA IIPU3HABAHETO Ha HaW-7100paTa
OIleHKa Ha cymara, KOSITO IIle Ce M3UCKBA 3a MoracsBaHe Ha 3a/TbJIDKEHUETO U OIleHKaTa MOJKe Jia
ce OCHOBaBa Ha WH(MOpMAIUsi, KOSATO MOKa3Ba JUara3oH OT CTOMHOCTH. T'hii KaTO MpU3HABAHETO
ce OCHOBaBa Ha ceralrrHaTa CTOWHOCT, TO BKJIIOUBA ChCTaBsIHE HA MPEIIOIOKEHUS IIPU a/IeKBaTHA
JINCKOHTOBA CTaBKa, C IeJI J]a OTPa3u MPHU IOAXOAI JUCKOHTOB IIPOIEHT CHENUMUUYHUTE 3a
3aJTbJDKEHUETO PUCKOBE.

B wacTHOCT IO ce OTHACS /0 MPOBU3UUTE IIPU MPECTPYKTypHUpaHe, U3UCKBA Ce 3HAUYUTETHA
cyOeKTHBHA TpeIeHKa, 3a Jla ce OIPeJIesIN JaIu 3a,TbJIKaBalll0 ChOUTHE € HACThIINIIO0. Beuuku
HAJIMYHU JIOKA3aTeJICTBA TPsOBa Ja OBbJAT OIEHEHU 3a Jla Ce OIPEJeH Jald € JOCTaThYHO
moApo0OeH IJIaHa 3a /1a Ch3/1a/le BAJIUTHO OYaKBaHe 3a aHTaKHMEHTa Ha PBbKOBOZCTBOTO OTHOCHO
MIPECTPYKTYPHUPAHETO — TOECT Jla Ce 3all0YHE MBIIbJIHEHHE Ha IUIaHA 3a MPECTPYKTYpUPaHe WU
Jla ce 00SABAT OCHOBHUTE My XapaKTEPUCTHKH IIPeJ] OHE3U, KOUTO IIe ca 3aCETHATH OT HETO.

Ycia0oBHU aKTHUBHM U IACUBU

YcnoBHUTE macuBd Ha  J[py’KeCTBOTO He ca IIPU3HATH, HO ca OIIOBECTEHH, OCBEH aKo
BB3MOKHOCTTA 3a U3XOZSAIN IIOTOK Ha PECYPCHU CHABPKalll HKOHOMHYECKH IO0JI3U € OT/IaedeH
BBHB BPEMETO.

YCII0BHUTE MMACUBU IIPE/ICTABJISBAT Bb3MOXKHU 3abJI?KEHNSI Bb3HUKBAIIK OT MHUHAINA ChOUTHS,
YHETO ChINECTBYBaHE I1e O'b/Ie TOTBBPEHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO
WIN TI0BeYEe HECUTYPHU OB/IENN CHOUTHSA HE U3ISJI0 B PAMKUATE Ha KOHTPOJIA HA IOPUIUUIECKOTO
smnie. Te He ce MPU3HABAT 3aI[OTO HE € BEPOATHO, Y€ U3XOJAI] MOTOK OT pecypcu Ime Objie
HeoOXOZIM 3a TOKPHWBaHE Ha 3a/Ib/DKEHHETO W CcyMara Ha 3aJb/DKEHHETO He MOXKe Ja Obie
OIleHeHa C JOCTaThYHA HAJEK/THOCT.

Heuns0e:XHO OIpesiesITHETO HAa YCJIOBEH ITaCHB M3WMCKBA 3HAYUTEIHU IIpPElleHKa OT CTpaHa Ha
PBKOBOJICTBOTO.

IIpoBu3uu 3a rapannuu

[TpoBu3umMTE 3a pa3XO[H, CBBP3AHU C TAPAHIMU Ce€ IPU3HABAT, KOTaTO HPOAYKTHT Obje
MpO/a/IeH WM YycJjyraTta IpefocTaBeHa. [IppBOHAYaIHOTO NpU3HABaHe ce 0Oa3upa Ha
HCTOPUYECKUS ONMHUT. [IbpBOHAUasIHaTA NPUOJIM3UTENHA OIEHKA HA Pa3xoJuTe CBBP3aHU C
rapaHIiliu ce Ipepasryiexa exxeroqHo.

[TpoBu3uM 3a MpECTPYKTypUpaHE

[IpoBu3uM 3a MPECTPYKTypHUpaHe ce IIPU3HaBaT €AUHCTBEHO, KOraTo ca YAOBJIETBOPEHU O0IIUTE
KpUTEpUH 3a NpH3HAaBaHe Ha IPOBU3WH. B jombiHeHue JIpyKecTBOTO TpsbBa Ja cjeaBa
MoApoOeH IUIaH 3a BBIPOCHHA OWU3HEC WM YacT OT HEro, MEeCTOIOJIOKEHHETO U Opos Ha
3acerHaTuTe CIYKUTEIU, TOAPOOHA NPUOIU3UTENIHA OIEHKAa HAa CBBbP3aHUTE pa3XxoAu U
CHOTBETHHs BpeMeBU rpaduk. 3acerHATUTE CIIYy:KUTENH TPsAOBa /1a ©MAaT BaJIUTHO OYaKBaHE, ye
MPECTPYKTYPUPAHETO III€ CE U3BBPIIU WIH, Ue U3ITBTHEHUETO BEUE € CTAaPTUPAJIO.

KoraTto edeKThT OT BpEMEBUTE PA3JIUKHA B CTOWHOCTTA Ha IAPUTE € ChIIECTBEH, IPOBU3UUTE CE
JINCKOHTUPAT KAaTO Ce W3II0JI3BAa TEeKyllla HOpMa Ha AVWCKOHTHUDAHE IIPEeAU JIaHbI[A, KOSITO
OTpa3sBa, KOraTO € YMECTHO CIeNUudUUIHUTE 3a 33b/KEHNETO pUcKoBe. KoraTto ce m3mosizBa
JINCKOHTHPaHe yBeJMYEHUETO HA IIPOBU3UATA B PE3y/TAT HA M3MUHAJIOTO BPEME Ce IIPEJICTaBs
KaTo (pruHaAHCOB pas3xo/l.

I'PEIIIKH U [IPOMEHU B C4ETOBO/THATA IIOJ/INTUHKA

I'pemky o cmucswia Ha MCC8 moraT /1a Bb3HUKHAT BBB Bpb3Ka C IPU3HABAHETO, OI[EHABAHETO,
IIpEe/ICTABSIHETO WJIM OMOBECTSIBAHETO HA KOMIIOHEHTU OT ¢GUHAHCOBUTe oTUeTU. [loTeHIManHuTe
TPEeIIKH 32 TeKYIIHA IePUO0JT OTKPUTH B CHIIUs, ce KOPUTHUPAT Ipeau GUHAHCOBUTE OTUETH /A Ce
0/100pAT 3a MyOJIMKyBaHe. BhIIpeKky TOBa IPENIKH OHIKOTa ce OTKPUBAT B ITOCJIEBAIL IEPUOJ] U
TE3U PEIIKU OT IIPEJXO/THY ITEPUO/IH Ce KOPUTUPAT.

JIpy>KecTBOTO KODHUTHpPAa ChC 33/IHA /1aTa CBIIECTBEHHUTE TPEIIKU OT IPEIXOJHH IEPUOIU B
II'bpBUA (PUHAHCOB OTYET, 0/I0OPEH 3a MyOINKyBaHeE CJIe/] KaTO ¢a OTKPUTH YPe3:
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IIpeU3uyncisiBaHe Ha CPABHUTEJHUTE CYMHU 3a IIpe/ICTaBEeHU:A IIPeAXO/ieH IEepPHoJi, B KOUTO €
BBb3HUKHAJIA I'PEIIKa.

B ciyuaii, de rpemkaTta € Bb3HUKHaJIA IIpeld HAW-PAHHO IIpe/ICTAaBEeHUs IPEeAXO/ieH IepUos,
[Ipen3YnCcIsABaHe HA HAYAIHOTO CAJIZI0 HA aKTUBUTE, TACUBUTE U KAIIUTAJIA 32 TO3U IIEPUOI,.
I'pemka oT mpenxojieH MEpPUoJi ce KOPUTHpa IIOCPEICTBOM IPEU3YUC/IABAaHE ChC 3aj[HA /1aTa,
OCBEH aKO € MPAKTHYECKH HEIPUJIOKUMO /Ia Ce OIPEAeTN HAKON OT crnenuduIHuTe epeKTn 3a
Iepuo/ia Wiu KyMyJaTUBHUA e(EKT OT Ta3! I'pellKa.

Kopexkiuu 3a npeknacudukanus ca cyMuTe, npexiacudruuupaly KbM fevanba Wwin 3aryda mnpes
TEKYIIUs IEePHUO/I, KOUTO ca MPHU3HATH B JPYT BCEOOXBATEH JIOXOJ B TEKYIIHSA WU MPEAXOIeH
nepuoau. [Ipyu mpuiaraHe cYeTOBOAHA IOJWTHKA ChC 33/7jHA JaTa WM NPEU3UYUCTIABAHE ChC
3aJlHa /ZlaTa Ha CTaTUM BBB (PUHAHCOBUA OTUET WJIM KOTaTo ce NMpeKJacuUIpAT CTaTUU BbHB
(uHaHCOBUA OTUeT, ce MPe/ACTaBAT TPU OT4YeTa 32 PUHAHCOBO CHCTOSIHHE, /IBA OT BCEKU JIPYTU
OTYeTU U CBBP3AHUTE C TAX MOACHUTEIHU IPUIOKeHUA. J[pyKecTBOTO IIpeCTaBs OTUETH 3a
(prHAHCOBOTO CHCTOSAHNE KBbM TEKYIIUA IEPUO/I, KOUTO ca IIPU3HATU B JIPYT BCeOOXBATEH JI0XO/I B
TeKYIIUSA WIN IIPeIX0/IeH ITepUOIH:

v Kpas Ha TEKYIIUs IePUO/T;

v Kpas Ha IpeAXOAHUs epuoy (KOeTO OTTOBaps Ha HAYAJIOTO HA HACTOSIIUS IIEPUO/), 1

v/ HAYaJI0TO HA HaW-PAaHHUS CPABHUM IEPHUO/I.
Korato ce HajmoXy NpoMsHA B NpPEACTAaBAHETO WIH KIAacU(PUKANUATA HA CTaTUU BbHB
¢punaHCcoBUTEe cu oTueTu [Ipy>kecTBOTO mpeksjacuduiipa cpaBHUTeIHaTa UHGOpPMAaLUA, OCBEH
aKo npekjacuduKanuATa € IpakKTUUeCKd HEBb3MOKHA.

PEKVIACU®UKAIINU

Pexylacuukanuure IpeacTaBaABaT IIPOMEHU B IIPEACTaBAHETO Ha OTJAEJHHU I[O3ULUU BbB
(prHAHCOBUTE OTYETH C IeJI [IOCTUTaHe Ha II0-BAPHO U YECTHO IIpeJiCTaBsAHe Ha HHpOpManuaTa B
TAX. Te3u pexsacuukanyy ce IpaBAT PETPOCIEKTUBHO, KATO ce KOPUTHMPAT HAYJIHUTE cajza
Ha BCEKM 3aCerHaT eJIeMeHT OT OTdeTa U Ce IPe/CTaBs JOIIbJIHUTeJIeH OT4YeT 3a (PMHAHCOBOTO
CBhCTOSIHUE K'bM HA4YaJIOTO HA Hall-paHHUSA CPABHUTEJIEH IIEPUO/I.

CBBbP3AHU JIUITA U CAEJIKHU ME2K/TY TAX

HpyxectBOTO ciazsa nznckpanuaTra Ha MCC24 npu onpezessiHe U OIIOBECTABAHE HA CBbP3aHUTE
Juna.

Cpernka MexXZy CBBbP3aHU JIMNA € NPEXBBpJIAHE HA PECYpPCH, YCIYTH WIHN 3aIbJ/DKCHUA MEXKAY
CBBP3aHU JINIa 0e3 pas3/InKa Ha TOBA JAJIU ce IpUIara HAKakBa IeHa.
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