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O6tX,A trrH@OPMALlhf

3a roAKHata, npl4Hnlcl{Eau{a Ha 31 AeKerrlBpra 2015r'

Cuaer xa At4PexroPhre:

Henra XpracroBa ChMeoHoBa

Araxac TpraQoroe CHMeoHoa

Mapxo AraHacoa Chtt eoxoe

A4pec:

6yn. Apcenancxr Nq L23, o$nc 2

rp. Co$ua 7421

Sunraprn

Ogrrop:

,[aQuu CPe4xoa, 4.e.c.,

PerrcrprPau o4rroP 0518

6y,rr. Xpracro Soree Ns16

rp. Co$rar

Stnraprn



AOKnAA 3A AEt'tl{OCT-lA sa tC [-Pvn HLiTEI]HELXbl-ib'l AA

ia roAHF(ara, npHHntol{eau-{a ua 31 Eer-emBp!4 2015 r'

ptxoao4creoro na EC tPyn rHTEPHELllbHbrl Afl npe4craefl cBof AoKnaA la 4eiHocrra '1 
|AHA|4B! AYa^eH

rOAhr!eH $rauaHcOe OTqer Ha.0,pyxecreoro xltvr 31 AeKeMBph 201'5 r'' 143rorBeHh B c'borBercrB14e c

6tnrapcxoro 3aKOHOAarencrBo h MCOO/MCC npuerr or EBpOneicKhF c-blo3' Hacronu-1uRr Qruaucoa orver

e oArlrrpaH or !,aQraH Cpe4xoe, Perrcrprpau o4rrop 0518'

,[,oxna4rr 3a AefiHocrra npeAcraBF xOMeHTap A aHa^A3 Ha AHAVBVAyanHhF roAhuJer Qunaxcoa oTqeT r

Apyra c-bu-lecraena ranQopMaqfiF orHocHo Qrnalcoeoro c'bcToFHhe r 4eixocrra na,0,pyxecraoro'

nPErnEA HA AETHOCTTA

Onrcaxre Ha ocHoBHara 4eixocr
l-1pea 2006 r. ApyXecTBoTO 3anoLlBa ocHoBHara cr 4eirocr vpea npra4o6hBaHe Ha AnnOBe r cuyuacrun a 3

ApyH<ecrBa. Kurvr 31.12.2015 r. npexnre hHBecrrlqHh na EC l-PVu l/HTEPHELllbHbn AA ca, HaKro cneABa:

Onuconue

(ume)

loduna
Ho nPudo6ueoHe

% yuocmue e

Kqnumono

Autuepxu nPednPuamuat

xArz TEK 2000 EooA

Biln cEKloPhTl4 EOOA

EC AEHA EOOA

EC AI-PO EOOA

cEKtoPt/Tl4 Ebn rAPufl EOOA

EC MEHI4AiHMbHT EOOA

A nPOAii(EHT EOOA

ACEC EOOA

n PoKIoPMbHT h HTEPH ELllbHb/l EooA

6t 
^At4Hf 

nPO EOOA

Et/,ItA Cl+ nPonbPTl/ EOOA

2006

2006

2006

2008

2008

2009

207t
201,1,

20tt
2013

20t4

100

100

100

100

100

100

100

100

100

100

100

Aco qu u po n u n Ped n Pun m u n :

<Drrrx OOP, 2009l2oto 50

Pelynrarr 3a rexYu{hr nePuoA

l-1pea 2015r. Apy>xecrBoro nonyqaBa AoxOAh orAt4BhAeHTu v tvx}Vl no npeAocraBeHI4 3aeM/ H Heh3n'nareHil cyMl4

no rbproBcKrl AOroBop.

O6u1o nprxo4hre or AefiHocrra r QrnaHcoBh nphxoAh Ha Apyi6ecrBoro npe3 2015 ro4rana a a6con1grna cyMa ca

4133 xun,nB, Or rnx 98% canphxoAhre, peanrl3upaHl'1 oT c'byr{acrhf , cB-bp3aHh c oCHoBHr4F npeAMeT Ha AeiHOCr

Ha ApyxecrBoro 14 ocTaHa.nl,lre ca rtpvlxo}t4 or 
^v1x}v1 

no npeAocraBeHr4 3aeMI4 14 TbproBcHh AoroBoph'

,[pyxecreoro He e /3Bbpr]JBano cbu-lecrBeHh clpaHhLtHh rnr necneqlrQhLlH14 3a npeAMeTa 14 npoohna ua 6rsHeca

nny 4einOCrr. TOaa nOxasga eAHa 3ana3Baula Ce TeHAeHLll'lfl na ycrOivrAOCT B pa3BhTHeTO nph yC'nOBHflTa Ha

AI4HaMhLlHa 14KOHOMhqecKa o6cTaHoBKa.



gflGup

l'1pea orverHara 2015 r. B ApylHecrBoro ca H3BbpLUeHI4 pa3xoAl4 aa 4eiuocrra B pa3Mep aa 32 xun' ns''

Hor4ro ca pa3npeAeneHh KaKro cneABa: 8 xhn. ne. or TfX Ca pa3xoAh 3a onepaT/Bna 4eilnocr' 9 xun na'

Qruaucoer pa3xoAh H OCraHanhre 15 xhn..4B. Ca Apyrh pa3xo4r.,[pyxecrBoro npoAbnx(aBa Aa

yBenhLlaBa TeHyU-laTa CV, nvlt<BvtAHoCr npea 2015r'

Ve6patu noKa3arenel ra geixocrra

Ohxaxcoeh noKa3arerta

llpraxo4ra or 4efiuocrra / 0nHaHcoeh nphxoAh

HerHa neqan6a

O6u1o axrrar

O6u-lo nacnah

Co6creeH Kanhra.rl

<D H Haxcoei4 cborHo uJ eH 14 f,

Arnrf Aeruau

Co6craeH xan nrar/Axrrer

KoeQra qn e Hr Ha 3aAnblxHFrocr (,['unr/Co6craeH xan uraa )

KoeQrqraeHr Ha rexYUla nhKBllAHocr

OcHoeeH Kanrra,rl

Peaeper

Hepaanpe4eneua neqan6a

Peaynrar or reKYUll'1r nePtaoA

o5u-lo

Kurvt

3L.L2.20t5

K-um

31.1.2.201,4

4 133

4 095

14 958

5

L4952

3r4
272

12 001

38

11 963

Kum

3L.L2.20t5

K'urvt

3t 12 2074

1.00

L72.6

100

1.13.7

[1per orvernara 2015 r. HapacrBa B nbrh rl!4KBI4AHocrra Ha Apy>xecrBoro' Karo xoeQrqreura Ha reKyqa

,nhKBhAHOCr AOCThra croinocrn ot 172.6, noHa3Bau{ eAHa 3HaL{HTenHo Hapacraaqa cra6ranHOCr', Tasra

4O6pa reu4eHqhfl e noAKpeneHa u oT HyneBhre croixocrr Ha xoe$raqraenra,[,tnr/Axrrar

CrpyxtyPa Ha ocHoBHHR KanHrart

EC Tpyn fiHTEPHELllbHbn AA e c perhcrpr,4paH Kanrlran 1600 OOO 
^eBa 

pa3npeAeneH B 160 000 6pon

alplvt, BcflKa or Kohro c HoM/Han 10 neaa'

Crpyxrypara Ha co6crBeHhFT Kanhra/t na lpynara e c'neAHara:

Kuaa

31.12.2015

K'um

31..72.2014

1 600

150

9 097

4 095

1 600

160

9 931

272

L4952 11 963

l-lpea ro4ranara Ha hHAr4Bt4AyanHa 6aaa e H3B-bptueHo pa3npeAeneHre sa neqal6ara or npeAXoAHh roAhHh

3a h3nllaulaHe Ha AHBhAeHTu KbM aKqhoHepl4Te B pa3Mep na 1106 xt{l^' AB'

BEPORTHO 6tAEll]O PA3BHT]4E HA nPEAnPhflTl4ETO

Prxoeo4creoro Ha EC rPyn hHTEPHELIIbHbII A,!' Ocnosaea cBOrre oL{aKBaH|4R la 6tAeulo pa3Bilrr4e Ha

c,neAHOro:



grsup

yBenr4qeHre Ha ynpaBnfBaHhTe aKTilBl4 V OnrVMASt4paHe ilHBeCTHqHOHHHF nOpTOei1t Ha

h KoHoMhqecKaTa rpynaTa.

VeenhqaeaHe Ha 06qhfl na3apeH AFn Ha ApyxecrBara or [pynara'

YNPAB/IEH14E

npaBHara Sopr,,ra na EC tPVtl l/HTEPHELtlbHbn AA e aKLlHoHepHo Apyx'(ecrBo c eAHocreneHHa cucreMa Ha

ynpaBneHhe, HoFTO BK.nrcqBa cbBeT Ha 4hpeKTopr4re B c-bcTaB oT TphMa Ayulh.

Craer saAIp!x1q-P!:e:

Henn CltA eoHoea

Mapxo C/ltaeoHoa

AraHac ChAneoHoe

l-1pe4ce4aren xa C'usera ra ,0,ltpexropure

9neH na C'uaera Ha AHPeKroPI4Te

laeu ria Ctaera Ha AHpeKrop nte u vttntnrthre,rleH AfipeKTOp

npea 2015 roAhHa HRMa CK.nloLleHt4 cqerl(r1 C L{/leHOBe Ha Ctaera Ha AhpeKrophre, KohTo l'l3,nh3ar h3BbH

o6rqaisara 4einocr Ha ApyxecrBoro v^A ct,u-iecrBeHo ce oTH,noHRBar oT na3apHhre YcnoBhF.

14HOOPMAqhf no qn.187A Aqn.247 OT TbPrOBCKl4fl 3AKOH

l-1per 2015r. HFMa h3nnaTeHfi Bb3HarpaxAeHhF or ApyxecrBoro K-bM LlneHoBeTe Ha cbBera Ha

A14 peKrophre.

Hnrvra npr4O6utu, nputexaBaHh H npexB-bpneHfi OT q/teHOBeTe Ha Cugera Ha AhpeKTOp/.re aK\t4'1 t1

o6 nvr a\uvt Ha ApYiHecrBoro.

Hnrraa orpanrqeHhe Ha npaBara, KaKTo 14 npvB4net.4vre 3a q.rleHoBere Ha Cteera Ha AupeRTophre Ha

ApyxecrBoro no orHotleHhe npll4o6raeaHero Ha aKqrlh B Hero'

!leHOaere Ha cbBeTa Ha AhpeKTOpl4Te Ha Apy)+(eCTBoTO yqacrBaT B ynpaBneHhero Ha Apyrh ApyxecrBa

l-1pe:2015r. He ca cHrtoLtBaH14 AOroBOph nO tlI 2406 ot TtproecxrR 3aKoH.

oTToBoPHOCTH HA PbKOBOACTBOTO

Cnope4 6-ulrapCxorO 3aKOHoAare.ncrBo, pbKOBOAcTBOTO CIeABa Aa h3rOTBF QruaucOe oTqeT 3a BcfKa

Qrnancoaa roAhHa, xoiro 4a AaBa BFpHa h LlecrHa npeAcraBa aa Qruaucoeoro cbcroHHhe ua,0,pyxecreoro

KbM KpaF Ha roArHara, QrHancoeoro My npeAcraBFHe h nap/qHhTe My noroqh.

PtxOeO4CraOTO nOrB'bplHAaBa, qe e nph,rlara.no nOCneAOBaTeIHO aAeRBaTHl,1 cqeTOBOAHV r!'OA!,1,TVRA npl'1,

h3rorBnHero Ha roArulH14n $rrianCoe OTrleT KbM 31 4exervrepu 20L5 t' v' e HanpaBhno pa3yMH14 h

n peAn a3n h Bh n peLle H Kh, n peAnonolHe aua n npu6 nu3 hrerl H h oLleH Hta'

puxoao4creoro cbulo norBbpxAaBa, qe ce e nphA-bp>xa/ro xtru geicrBaulhre cL'leroBoAHrl craHAapril/ Karo

$rHaricoernr or'ter e H3rorBeH Ha nphHllhna :a 4eicreaulo npeAnphnrhe



Prxoao4Crsoro Hoc14 orroBOpHOcT 3a npaBrnHoro BoAeHe Ha cqeroBoAHhTe perhCrpl4' 3a

qenecb96pa3Horo YnpaBneHhe Ha a6rr4BilTe h 3a npeAnpheMaHerg ua xeo6xo4rMilre MepKI'1 sa 1aa6RreaHe

h pa3Kp14BaHe Ha eBeHryanHu 3noynoTpe6v v Apyrh HepeAHocTr4'

rp. Co014n

25 Qeapyapra 2016 r.



IEC - [AenH CPEIKOB PEII'ICTPAIII/IOHEH HOMEP OT 
'[EEC 

0518

IOKJIAI HA HE3ABllflCI/fi&AA OEI,ITOP

IO AKIII4OHEPI4TE HA

,,EC rPyr I4HTEPHEIrBH\II',, a'II

rp. CoSua

Eoxnag BBPxy i[uaaacoeus orytileg

tr4:e.rpur.rx o,trt4T Ha [p]4IoxeHI4.q Ql4uaucoe oTrleT Ha ,,EC rPyII %HTEPHEIIIBHEJI"A'q

(,,,EpyNecreoro"),BKrIIoqBarlcqeroBo'[Hm'q6alancK%M31'EeKeMBp'{2015
IoII4HalAoTqeTa3anp/Lxol'4Tewpa3xo.EI4Te/oTqeTa3aco6creeHyr,q
KaIlr{TaJl , oTqe,-L,a 3a napllrlHrlre noToul4 3a 2015 IOIilHa/ KaKTO I4 o6o6uleuoro

ol1oBeCTflBaHeHaC.bI]]eCTBeH',ITeCqeToBOIHI4ll'oIllA.lWKIAlA.trpyl]lTeflo,qCHI4TeIH,,l
IlpI4JloxeHr{.q.

Orlroeopr,ocry Ha PtbKoBoqctEBotto 3a (iuHa*coBus osqetr

or roe opno cT T a 3 a Il3IrO TB.qHe TO w .tro cToB epHo llo IIpe'ucT aB sHe Ha Ta3tA

QuuaHcoe orqeT B C'boTBeTCTBI4e c MexgyHapo.trH'4Te CTaHIapTI4 3a QrtuaHcoeo

oTI],4TaHeI4HauuoHaJlHoToCr{eToBo'trHo3aKoHoIaTeIICTBo,CeHoC'loT
p'TTKOBO.ECTBOTO . Taztt' orroBOpHocr BKJllcqBa :

opa=pa60TBaHe/BHe.Ep.cBaHely..fio.tr.uT]pxaHeHaC]4CTeMa3aB.bTpeU]eH
KoHTpoJl/CB.bp3aHaCl,l3IoTB,qHeTow.troCToBepHoTonpe.ECTaBgHeHa
r--..-r\^^nw orqer14/ KOr,lTO Ia He c.b.E'bpxar c'bu-lecrBeHil HerorlHocr''1 /
uv.lHdrlLUD
oTKIoHeH],,I-qwHeC.boTBeTCTB'4F'/He3aB]4C]lMoI\aJ7I4TeCe.[,E,JlXaTHa
,13MaMa IAI!\4 Ha rrpeulKa;

o noIoop 14 Ilp]4rIoxeHl4e Ha llorxo'qsu]4 cqeroBo'trHI4 naJwlTrLKw;

.]43rroTB,qHeHalTp'ToJlIL3uTeJlHl,tCqeToBo.EH]4oueHK]4,Ko]4ToCapa3yMH]4
Ilpl4 KoHKperH'{Te o6cro'qrencrBa'

OrroeoPaocr Ha ogntroPa

orroeopuoCTTa Ce CBeXIa Io I43pa3,qBaHe Ha o.E]lTopCKo MHeHI4e B.bpxy Ta3w

Ql.tHancoe oTqeT, ocHoBaBaulo ce Ha I"I3B'Trput',e1lAF' aEwT ' o4Zr.I]r 6eue npoBeIeH

B c.r,oTBeTCTBXe c npoQe cwoF]aITHI Te I13L4CK'BaHIAtl Ha MexIyHapo'EH','ITe

o.q]4TopCKI4CTaHIapTI4.TezwCTaH.uapTl,lHaIaIaTCIla3BaHeHaeT]4qH,{Te
117314CKI,aflli-11 | KaKTO W nnaHI4paHeTO W npoBexIaHeTo My 'ua 6sIar TaKa I qe

o.q,{Top.bT na Ce Yoelw B pa3yMHa CTerleH Ha C]4I]ypHoCT .troKoJlKo Ql,ruaucaB'1F'T

oTI]eTHeC.b.tr,bpxaCT,U]eCTBeH,,lHeToqHoCT,4/oTKJloHeHL4F'ylHeCBoTBeTCTBI4,q.

Basa 3a ctraaoBuue

o.uvlrtrBKJlIoqBa]43Il,bJlHeH,,leToHa[pouelyp,4CrIenr]oIyI{aBaHeHao.uI4TopCKIl
.EoKa3aTeJlCTBaoTHoCHoCyMI,ITe\4oIloBeCT.qBaHIA1Ta/npeICTaBeHI4B.bB
Qr4HaHCoBI,{.q orrler. tr4e6pauure [pouerypm 3aBwcFlT or IlpeueHKara Ha

o.EI4Topa/BKJlIoq]4TeIIHOoqeHKaTaHapI4CKoBeTeoTC.I,ueCTBeH]4HeToqHoCT]4|
oTKJIOHeHI4g W Hec'boTBe TC|l BILfl B'bB QmuaucoeNg OTqeT / He3aBI4CI',lMO EaJII',4 Te

Ce.[.bJlxaTHa143MaMa-,4III4HaIpeIxKa'[pI4I43B.bpuBaHeToHaTe3],{orIeHKI4Ha
p]4CKa/o.[]4TopETB3eMaIlo.trBHI4MaH]4eC,4CTeMaTa3aB.bTpeueHKoHTpoI/
-a(n?^H:.r{3IroTBEHeTo'4]loCToBepHoTonpe.qCTaB,qHeHaQrzuaucoemaoTIleTuu D|]Jstrg

oT cTpaHa Ha rlpelnpr{.qTI4eTO / 3a Ia pa=pa6orr aqlLTapcKtl [poIJeIYpIa I KOt',lTo

Cano.qxol,qu.U4npI4Te3IAooCTo,qTeJlCTBa/HoHecUeJlr3pa3qBaHeHaMHeHI4e
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orHocHo eoeKTI4BHOCTTa Ha cI4CTeMara 3a B'brpeueH KOHTpor Ha

llpeIrlp]lflTr4eTO. olt,tt'sT BKJIIOqBa t',7 OUeHKa Ha yMecTHOCTTa Ha flpt{JlaIraH]4Te

cqeroBo.trHI'IfiaxlrlTr,-KtT14pa3yMHocrraHanpw6rLwzwreJlH''lTecqeroBo'trH''I
oueHKr4 / HanpaBeHr'1 OT p'bKoBO.ECTBOTO / KaKTO U oueHKa Ha u',qJlocrHoTo

npe.ECTaBflHe et e QlaHa:r.CoBrtA orqer '

c.lt.{TaM, rle 143B.bptxeHI4.qr or MeH aIJWT npe.uocraB,q AocraryL,qHa t7 norxo'qEllla

6asa 3a 143pa3eHoro orr'lTopcKo MHeHI4e '

Ogunopcxo MtaeHue

Q].{HaHCOB14,qT OTr]eT,EaBa B.qpHa 14 rlecTHa npe!cTaBa 3a l4MylllecTBeHoTo I4

Qlauaucoeo c.bcTO.qHr,Ie Ha lpyNecteoro K'bM 3l -12 '2A15 IoI' ' KaKTO 3a

HerroBr,rre Qr,rHaucoer.,r pe3yJrrart4, rrpoM.qHara B napllqH]4Te Ilorou''1 Ll

co6crBeHr4.q KailI4Tart 3a 2015 ro.qI4Ha / B cborBercrBI4e c Mex'EyHapo'EHI4Te

cTaH.qapTr4 3a QttuaHcoeo oTqI4TaHe 14 HauIIoHaIIHOTO cqeToBo'uHo

3aKOHO.qareJlcTBO.

Eorna,q B'sPxy gPylrt npaBrr'r rr PeryJratroPa'r r,lgr,tcrBatlvt*

llper.Jle.qax [p]4JlOXeHI4.q Io.trltureH IoKIaI 3a IeIZHOCTTa Ha lpyNeCreOrO ' riotZrO

He e llaCT oT QUHaHCOBI4.q oTqeT . TlcrOpmqeCKaTa QrHaHCoea rtHQopuaLlt4fi |

lpeICTraBeHa B IO.UI4lxHr{.q IOKJIaI 3a .EeIZHOCTTa, C'bCTaBeH OT p'bKOBo'trCTBOTO '

CE,OTBeTCTBa B C'bUeCTBeHIlTe CIA aCneKTI'I Ha QunauCOeara I4HOOpMaUI4fl' KO'qTO

ce C.b.EEpxa B.bB QltuaHcoemx oTqeT K5M 31 .EeKeMBpI4 2415 Io'trl4Ha/ m3IoTBeH

B c'borBercrBl4e c MexIyHapo.trHl4Te craHIaprI4 3a @rnaucono orq''ITaHe Ll

Haut4oHanHoTo cqeToBo.trHO 3aKOHO.EaTeJlcTBO. orroeopHocTTa 3a I',{3IrOTB',qHeTO

Ha laIJWlJtHt4tl .troKJla.E 3a .[eIzHOCTTa ce Haclv7 oT pEKOBO'ICTBOTO Ha

,[pyNecreoro.

2L.A4.20L6 'r.

rrp. CoQrn IaOrn

.Et4llJlo eKCnep T - Cqe To B o.uvT e J\

perI4CTpI4paH o.trr',ITop



H HAh Bl4AvA/l EH OTqET 3A OH HAHCOBOTO CbCTOR H h E

3a roEl4Hara, a 3l- Bpt4 2015 r'

Bcuuxucyta6anufieaa}aceeHQKaHeenocaveHodpyea

Kunn

3L.L2.20t5

%p

Kuttn

37.12.2014
AKThBh

H err,rare p ral I A aKTABV

Vlteecru4uu B Abu-lepHh npeAnptaFrhF

Vlaeectu4nu B acoLlh h pa H 11 n peAn prFrhF

o ErIo H ETE Kvllll,l AKT]4 Bt4

Ttproacxr v APYrv B3eMaHhfl

[lapuvHr,r cpeAcrBa h naphqH14 eKBhBa'neHrh

oEu-lo rEKvtllh AKThB14

oEu-lo AKThB14

6enexxa

6

7

7

8

1-6

4

9 647

210

5

9 289

2to

9 861 9 504

3 005

2 092

t 622

875

5 097 2 497

14 958 12 001

Crcra ahte.n: Prxoeo4nrel:

V1r ndxa H e qo aa7f n, cq ero Boal'1ren

p,ara 25.02.2016 r.

3aeepral cbr.rl acHo oAhropcKt4 AoKnaA:

han.4upexroP

[l p rr oxe r nre ca HeAe,nuMa qacr or roan QrxancoB orLler'



l,t HA 14 Bl4AyArl EH oTq ET 3A O I4HAH COBOTO Cbcrofl H 14 E

(nPoAbnlKEHt4E)

3il rqAhHG[a, npuMpqBauJp Ha 3l AeKeMB

Bcu.lxu cyMu co e xunadu 1onzopcxu eH oKo He e nocoqeHo dpyzo

CO6CTBEH XANhTA,N T NAChBh

CO,CTBEH KANUTAN

O6raxnoaeHr axrlrau (co6creeu xan urar)

,0,pyrr peaePar

Hepaanpe4eneHa ne'lan6a, B ToBa Llilcno:

Texyula neqar6a

o61110 coscrBEH XAnhrM

NACHBh

oEll-lo H ETE Kvlllh nAchBh

Ttproecxlt v APYtv 3aAb,nx{eHhR

fitrxrnr reKyulu AaHbLlh Bbpxy AoxoAa

oEU-lo TEKyU-U4 nAChBh

oElllo nAchBl4

oErllo xAnrTM H nACrBt,l

C'ucra e r,1re,n: Puxoeo4rrel:

V1r nnv/a' Heqosa, il cqeroeoAl4ren

,[ara: 25.02.2016 r'

Kuan

31,.t2.20L5

Kttrli

31.1.2.2014

1 600

160

73 792

4 095

1 500

160

10 203

272

15 t4 952 11 963

6

L7

2t
38

38

14 958 72001

gr0up

ca HeAentaMa qacr or roau QrxancoB orLler'
[l punoNen rre



]4H4]4BtlAvAJlEH OTqET 3A BGEOEXBATHI'|F AOXOfl

:H roA4HEIra, npuxnoraaup xa 31

Bcuqxu cyMu co e xunadu 6an eH oKo He e nocoqeHo dpyzo

l-o4rxata,
nplrKrllotlBaula

xa 31.12.2015

[o4r H ara,

nprlKIlotlBaula

aa 31 12.2014

l-lpo4unxaear4r 4eixocrr
l-1 prxo4ra or 4efi xocrra

Patxo4r 3a BbHLIJHh Ycr,Ytv

Paaxo4r 3a aMoPTh3au,hF

!pyrr paaxo4r

fle,aan6a or oneParHBna 4eixocr
QlrnaHcoarl nPhxoAh

QrHaHcoah Pa3xoAh

<DhHaxcoetr npHxoAH / (paaxogr'r), neruo

tleqan6a nPeAh AaHbLlxo o6naraxe

Paaxo4 3a AaHbK B-bPXY AoxoAa

nEqA,nsA 3A TOAI,IHATA

flpyr aceo6xeareH AoxoA

oSrIo BCEOEXBATEH AOXOA 3A TOAhHATA

9

10

4

(71

(1)

( 1s)

161

(16)

(1)

(1s) 150

1-2

1-2

4 129

(e)

147

(4)

4 L20 143

41.07

6

293

21,

4 095 212

4 095

Cucra arrel:

ffata.25.02,2016 r.

3aaeph/t c'brrtacHo oArropcKl/ AoKnaA:

[lprloxeurare 6enexxr ca HeAenhMa r]acr or roar QrauaucoB orqer

272

Pt,xoao4nrel:



[4HA[4BHAyMEH OTqEr 3A nPOMEHyITE B COECIBEHIIR KAtlllTA,l

a 3lgexemaPr 2015r.

1unzapcxu neea, oceeH oKo He e nocoteuo dpyeo

OcHoaeH

Ka n hTa,rl

Perepar H e paan pe-

AeneHa

neqan6a

1 500 160 6 676 3 890 72326
Caa4o xurvr 01.01.2014 r.

flpomexr g co6creeahxR KanHrar 3a

2Ot4 r.

lneugenu, pe3ePBh

06q aceo6xeareH AoxoA za 2014 r.

TpaucQep KbM HePa3nPeAeneHa

neqan6a

O6qo
Can4o xuru 31.12.2014r.

flpotuenr e co6crgexl'lxR Kanhralt 3a

2015 r.

lueugeatvt, Pe3ePBh

O6u-\ eceo6xeareH AoxoA aa 2015 r'

Tpaxc$ep K-bM HePa3nPeAeneHa

neqar6a

O6rqo

Caago xurvr 31. 12'2015r'

1 500 160

(53s)

212

(63s)

272

3 890

3 255 (3 618)

272

(353)

11 963

(1 106)

9 931

(1 106)

4 095 4 095

272 (272\

(834) 3 823 2989

t4952:
1 600 160

--

9 097 4 095

Cuctaerren: Prxoeo4rren:

Vlnvfi,a Heqoea/ [n. cueroeo4rren

ffara 25.02.2016 r.

3aeepnn c'brracHo oAhropcK14 AoKnaA:

l,4an.4npexroP

uflGLiF

Te xy u1 O 5ll-lo

Qrriancoe COECTBEH

pe3ynrar KAnl,1TA/1

ru

[1p rl oxeHrre ca HeAenuMa qacr or roan $nnarcoB orqer'

(3 8e0)



t4HAl4BtlflyMEH OTqET 3A nAPhqHuTE nOTOqll

3arqppH a31gexennePm2015r'

Bcurtxu 1aneapcxu neea, ocaeH oKo He e nocoueno dpyzo

6enexxr

%p

l-o4nxara, [o4u nara,

npHKnpt{Bal4a nphKnoqBaqa

xa 31.12.2015 na 31..12.20L4

NAPt/tlHI/ NOTOI]L/ OT ONEPATT/BHA AEIlHOCT

lloroqn or 4eirocrra
lll ares r Aa H-b1114, H erHo

!,pyru naPuuHH norol-\14

HETEH 1APUqEH noroK or 11EPATUBHA AErtHOCT

TI A P K1 
LI H h N OTO U h OT h H B ECTI4 q I/ O H H A A E I/ H O CT

Iocrunnexun or npo4ax6u Ha hHBecr,4l-l14l'1

tlpra4o6raaane Ha AbqepHh npeAnphflrl'1r/ HerHo or

nplr4o6rarrre naPuLtHH cPeAcrBa

[laprvnr norol-1tl, cBbp3aHu c AhBhAeHrh

HETEH NAPN']EH NOTOK OT UHBECTUIJUOHHA AEUHOCT

NAPKlLIH'1 NOTOI-II/ OT QhHAHCOBA AEhHOCT

[lpe4ocraaenh 3aeMh, HerHo

luaugeatu, n.nareH14 Ha co6creeH!4qr Ha rpynara

[lonyueur rrxelt

!,pyrn naprauH14 norol-l11 or Qltr'raricoea 4eiuoct

HETEH NAPU'\EH flOTOK OT @UHAHCOBA AEilHOCT

Herno yaeruqenr,re/ (namanenue) Ha naphLlHt'lre cpeAcrBa h

n a p hLlH 14 e KB14 Ba,leHTh

NAPI/I.{Hfi CPEACTBA h NAPh\]Hh EKBhBA,flEHTI/ B

HALIAIOTO HA NEPI/OAA

N AP h I{ H I,t C P EACTBA h N AP ]4 I{ H 14 E K B 14 BA.N E H Th

B KPAR HA nEPI4OAA

Crcraertre.n:

.0,ara: 25.02.2016 r.

16 ( 10)

(21)

(14)

( 1s)

( 18)

(4s) (i3)

7 047

(373 )

2 846

4 175

(3 72s\

85

3 520 535

(1 132)

(1 106)

5J-

(s 1)

38

(634)

88

(4)

(2 2s8) (512)

I 217

875

( 10)

85s

2092 875

Puxoao4rrel:

3a aepra

O'r L
c'br,nacHo oAl.lTopcK14 AOKnaA:

LL

11 p ra oxe n rre -re4enr,rrrna Llacr or roar QnHancoB orqer
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1. OslIA HHOOPMAqI4f

EC rPyn 14HTEPHELllbHbn AA (raprvano no-HaraIbK ou-le "Apy)+(ecraoro") e aKqhoHepHo ApyxecrBo'

per,lcrpr4paHo no TtproacKilfl 3aKOH a Arenqrn no BnhcBaHrnra c Ely'K 175034099' Ce4anraulero h aApecbr Ha

ynpaBneHhe Ha Apy)xecrBoro ca: rp. CoSnn, 6yn Apceriancxr Nq 123' oSvc 2'

!,pyxecreoro 14Ma npeAMer na 4efinocr: npn4o6naaHe, ynpaBneHhe h npoAaH<6a ua yvacrrn B ApylHecTBa h

BcFKaKBh 4eiluocrra, resa6paHeHr or 3aKoH'

flpyxecreoro ce ynpaBnflBa h npeAcTaBnFea or hgnunx v:eAHVA,[llpexrop - Ararac TprQoHOs Ct4^neoHos',

,0,pyxecraoro hMa perilcrphpaH Kanhran B pa3Mep na 1 600 OOO aeea, pa3npeAeneH e 160 000 o6hxHOeeH14

no14MeHHh aKLltl14 c HoMr.lHa,n l-0 reea ecsxa. Kanr4ra.nbr e Qoprvrrpari qpe3 HenapHLlH14 BHOCKT4 la o6ula

croinocr 1756 xnn,rlB., or xor'rro 156 xvA' 
'tB' 

ca pe3epB14'

,fl,pyxecreoro e npeAnphnryre-rutaixa Ha rpyna, BKnloqBaula 11 npe4npranr,|F C npFK KOHTpOn ,1 MHO)+(ecrBo

ApylHecTBa c HenpnK KoHTpon, l-lpe4nprnrraero-rrnaixa h3roTBF KOHCO/]hAHpanr $rnaHcoeh oTLler/' KOhTO Ce

ny6nraxyear a Tuproacxnn perHcrbp'

2. 5A3A 3A l43roTBf HE HA OI4HAHCOBHfl OTt{ET 14 Ct{ETOBOAHT nPhHLlHnH

OcHOeH14re CqeroBOAHtl ronvlTVRvl, nphnaraH14 nph |/l3lOTBRHero Ha rear'r QrnaHcoB14 orqeTI4' ca npeACTaBeHl/t

no-Aony. Iezu nonutuKl/ ca nphnaraHh nocneAoBarenHo 3a BChqKH npeAcTaBeHh nephoAh' ocBeH aKo

h3phqHo He e nocoqeHo Apyro.

2.1, Ocxoea 3a h3rorBRHe

QhHaHcoerreoTqeTHuaECtPVllklHTEPHELl.lbHbnAAca143roTBeHhBcboTBeTcTBrecMex4yHapoAHhTe

cTaHAaprr.l aa QrHancoBrl oTLleTh (MCOO), Te ca uarorBeHh Ha nphHqhna Ha ficTopilqecRaTa LleHa',

rrno4uQr,rqrpaH qpe3 npeoqeHKa 3a 3eM14 vl (JpaAVt QrnaHcoera aHT',lBl'1 Ha pa3nonox(eHI4e 3a npo4ax6a r'r

Qr,rriaucoar at<rvB1 u Qrxancoeu nachBt4 no cnpaBeAnraa croiHOC1 vpe: neual6avtnu tary6a'

TleTotaRF]erorraQrnarrcoBhTeoT!eTHBcboTBeTCTBraecMCQoh3hcKBa143no,n3BaHeToHaonpeAeneHh

cepH03Hh cqeToBoAHh oLleHKu. To ou-le h3rlcKBa OT p'bKoBoACTBOTO Aa npaB14 OnpeAeneHh npeqeHHh B

npoqeca Ha nprIaraHeTO Ha crleToBoAHI4Te no.rlrTI4Rr4 Ha ApyH{ecTBoTO o6nacTilre/ B HOhTo ce e HaIarala no-

BhcoKa cTeneH Ha npeLieHKa hIh ycnoxHeHOCr, t4AV1 o6nacrure, B KOI4TO AOnycKaHhFTa U npu6ntn'zhTe'ItHhTe

olleHHh ca 3HaqhMh aa QNlancoa/Te orLlerh, ca onoBecreHr'1 B SenelRKa 4'

2.2. l-lpeaexAaHe Ha i{yx(AecrpaHHa Banyra

Qyuxr.quouottHo eonymo u eonymo no npedcmoenne

Craturre, BH/l|oqeH14 ate QuUaUCOBhTe OTqeTh, Ce /3MepBaT BbB BanyTaTa Ha OCHOBHaTa hKOHOMI4L{eCHa

cpeAa, B HORrO Onepilpa Apy>HecrBoro, Toaa e Qyr'rxqraoHanHara Banyra, HORro e H Banyra Ha npeAcraBFHe -

6rnrapcxr nea (BGN)'

tlpeeetxdoue u condo

C4e,nxrlre B qyxAecrpaHHa Ba/lyra ca npeBeAeHra ata QynxqhoHanHaTa Banyra no o6tuesnrre KypcoBe Ha

AaTrTe Ha CAeIKl4re v,nvl t'o npeoqeHKa, KoTaro cTaTHhTe ce npeoqeHFear' lleqa'rl6hte u zary6nre OT Ba'nyrH'1

pa3/iv|iv1B pe3ynTaT Ha ypelHAaHe Ha re3h cAenKh h or rlpeBelHAaHeTo no 3aKIrcqrre/lHI4Te KypcoBe B KpaH Ha

roAhHara 3a naphL{HHre aKrr.tBh t4 nact4Bvt)AeHoMr4HhpaHh B qyx4ecrpaHHa Banyra, ce npr3HaBar e orqera ga

AoxoAHre.

%p
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2.3, Anotn, MaulhHt4 ,l cbopbxeHhr

BCsxaxaa CO6CrAeHOcr, MaULlHh l'r o6opy4eaxe e 
'13pa3eHa 

no HCTophqecHa qeHa M!4HyC aMopIV3a\AA

ly'croprvecxaTa LleHa BKnroqBa h pa3xOAI4, AHpeKTHO OTHOCHMh xun npra4O6rBaHeTO Ha aKTI4Ba KarO rivtorr'

MaL.r.rHH14 h c.bop-b)HeHhR ce orLlrrar aKr/Bh c rleHa Ha nphAo6hBaHe HaA 700 (ce4erucrorrn)neaa'

llOCle4aaulraTe pa3xoAl,1 ca BK.n|oqeHh e 6alaHCoaaTa cTOilHOcr Ha aKrrBa rnh npl43HaTH HaTo OTAeneH aKr'18

caMo Horaro e BepoFreH nphTOK Or 6'U4eu-lla HROHOMhqeCK./ l43t}Lv1, CB'bp3aHh C aRTHBa' H'bM ApyXeCTBOTO h

cTOfiHOcTTa My Mol6e 4a 6-u4e HaAelHAHo t43MepeHa 6anaHcoaara crOiuocr Ha noAMeHeHa Llacr e ornhCaHa'

BcRxaxgu Apyrh peMoHrr,l il noAAp-bxKa ca oTpa3eHh B orqera 3a AoxoAhre npe3 ohHaHCOBhfl nepiloA' npe3

KoiTo ca Bb3HhKHa.nr.

3errar ne ce aMOpTr43t4paT, AMOpTh3aLl!4flra Ha Apyrrlre aKrHBh ce u3Llhc',rlFBa no 'nlHeeH MeToA 3a

pa3npeAenFHe Ha croiHocrTa l/1M (rnra npeoqeHeHara hM croiHocr) :a apervrero Ha oLlaKBaHhF nole3eH )Hl'1BOr'

KaKTO C.neABa:

. crpaAh

. Ma[.!t4Hh

' rpaHcnoprH14cpeAcrBa
. o63aBe>HAaHe h o6oPY4aaxe

Ocraruqnara cTOiHO6T h none3Hr4flr xt4Bor Ha aKrhBfiTe ce npepa3rneigAar r aKo e Heo6xoAtlMo re ce

KOphrhpaT KbM BCFKa Aara Ha 6ananca'

Sanaucoeara crofitocr Ha aHTHB Ce HaMa,rlfBa He3a6aBHo AO Bb3CTaHOBhMaTa ruty croilxocr, axo 6alaucosara

crolzHocr Ha aKTHBa e no,BHcoKa or oqeHeHara Bb3craHoBhMa croiHocr (orx Eelexx a 2 5 )'

fleqal6rre h 3aryohTe OT OcBO6OiRAaBaHe ce OnpeAenflT qpe3 cpaBHflBaHe Ha nocT'bnlleHhnra h 6anaHCoBaTa

cToiHocr h ca nph3HarH B craThF "peaynrar oT npoAalK6H Ha HereHyu-lh at<rvBv" B orLlera 3a AoxoA'1Te' Koraro

enpoAaAeHnpeoL{eHeHaKThBcyMaTa,BK,nloqeHaBApyrHpe3epB,l,cenpexBbpnflHbMHepa3npeAeneHaTa

neqan6a.

2.4. HeruarePAanHA aRrABA

Penymau,ua

Penyraqrnra npeACTaBnFBa HaAB/[ueHheTo Ha croisOcrra Ha npHAo6HBaHeTO HaA cnpaBeAnfiBara CTofiHOCT

Ha Aena Ha ApylHecrBoro B HerHl/re r4eurr.r$r'rqupyeMrl aKrfiBh Ha npuAo6hroro A-bulepHo npeAnphHThe HbM

AaTara Ha nphAo6r/BaHero Penyraqnn nph npr4AO6hBaHe Ha Abu-lepHh npeAnphnrr4n ce B('nloqBa B

HeMaTephanHfiTe aKThBh Penyraqrnra ce TecTBa BCFKa roAhHa 3a o6e3qeHKa h ce oTLll4Ta no nbpBoHaqa'rlHa

cTofiHocr MhHyc zary6u oT o6e3LleHKa. 3ary6u oT O6e3qeHKa Ha penyTaqhff He Ce B-b3craHoBFBaT', Tleqan6r H

3ary6| or ocBo6oxAaBaHe or npeAnphffrhe BK,flrcqBar 6anaHcoeara croiHocr Ha penyraLl/RTa/ cB-bp3aHa c

n poAaAeH oro n peAn p 14Fr14e.

Penyraqranra ce pa3npeAe.nF KbM eAhH14qhre, reHepfipau-lt4 naphqHh noToqr4', 3a Llenhre Ha TecToBere 3a

o6e3LleHKa Pa:npe4ennxeTO Ce npaBh RbM OHe3h eAhH14\A v1^A rpynh eAilH14Lll4' KOHTO Ce OqaKBa Aa rMar

no/.l3a or 6ranec HoM614HaquFTa, Or HOflTO e Bb3HhKHana penyTaLlrflTa'

Tapeoecxu MoPRU u nuL4eH3u

Or4ennO nPvlAoOVrAr-bproBcKt4 MapRu ,'1 ,lt4LleH3h ce npeACTaBFT nO hcropHllecKa qeHa Tuproacxr MapKI4 h

nhqeH314, npugo6utu B 6143HeC xorut6uHaqrn, Ce nph3HaBar no cnpaBeAnhBa crofiHocr KbM AaTaTa Ha

nphAo6HBaHeTo, TbproBcghre MapH14 r't nA\eH1V hMaT orpaHfiLleH no'ne3eH xhBoT h ce oTti/Tar no

25-40 roguan,

10-15 roAuutr;

3-5 ro4nur;
3-8 ro4nnr.
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n'bpBOHaqanHa CTOiHOCT MhHyC HaTpynaHa aMOpTh3aL\hS AnOprr4rarlraflTa Ce h3tlhC'rlFBa nO /l|/tHeeH MeTOA' 34

Aa ce pa3npeAent4 cToilHocTTa Ha T'bproBcKhTe MapKh 14,rlilqeH3HTe 3a BpeMeTO Ha nolle3Hhfl t'1M IHHBOT'

CoQmyep

pa3xoul, cBbp3aHrl c noAAbpHaHero Ha KoMnrcT'bpH14 cooryepH14 nporpaMh, ce npH3HaBaT 3a pa3xoA B

MoMeHTa Ha Bb3HHKBaHe. pa3xoArl no pa3Bhrhe, Kohro AhpeKTHo ce orHacFr Ao Ail3aiH il TecrBaHe Ha

fiAeHrIo14q14paH h yHhHaneH cooryepeH npoAyKT, KoHrponhpaH or Apy]HecrBoro, ce nph3HaBar Karo

HeMarepila.neH aHThB, Koraro ca h3nb.nHeHH CneAHHTe Kpl4Tep!4t4:

. hMa rexHhqecKa cnoco6Hocr 3a 3aB'bpt!BaHe Ha cooryepHhf npoAyKT,3a Aa e Ha pa3no'noxeHhe 3a

n poAaiH6a;

. pbHoBOACrBOro B-b3HaMepFBa Aa 3aBbpLlJ14 cooryepH|4F npoAyKr H Aa ro r13no.n3Ba hnfi npoAaBa;

hMa cnoco6Hocr 3a h3nor3BaHe vrt1 npoAal66a Ha coQryepHhF npoAyxr;

MOlxe Aa ce AeMOHCrpHpa KaK cooryepHhB npoAyKr ule reHep14pa BepoFrH14 6t4eqr T4KOHOMy!r'lecKh

VtStOAA l

. Ha pa3nonoxeHile ca aAeKBarHh rexHhqecKr4, OilHaHcoBA v Apytv pecypcl4 3a 3aB-bpt!BaHe Ha pa3BHrhero

h h3nor3BaHe hnh npoAax6a na coQryepHhfl npoAyHr; h

. pa3xoAhre, orHacfulh ce Ao cooryepHhF npoAyKr no BpeMe Ha pa3Brrhero My, Morar Aa 6bAar HaAeiHAHO

u3MepeHh.

,0,rpexrno oTHacRU-lilre Ce pa3xOAt4, KOhTO Ca HanHTa7114314paHh KaTo !aCT OT cO$TyepH14F npOAYRI' BH'nrcqBaT

pa3xoA/re 3a Haerhre n,,,qa, pa3BhBaulh co4ryepa 14 noAxoAFUla qacr or o6ulhre pa3xoAl4. !,pyrr palxo4r no

pa3BhTileTo,KohToHeoTroBapFTHaropHI4TeHpVrepVV]cenpH3HaBaT3apa3xoABMoMeHTaHaBb3Ht4KBaHe.

Paexo4r,rnopa3BHThe,Kor4roBnpeAxoAHI'lnephoAtlCanp143HaBaH'lKaropa3xoAr4'HeMorarAacenpfi3HaBar

KaTo aKTLIB npe3 cneABaulh nep14oAh'

PatxO4rre 3a pa3Br4The Ha HoMn1gT'bpeH coQTyep, nph3HaTh HaTO aHTHB, Ce aMopTH3hpaT 3a O\1aKBaHhF hM

no.rre3eH IHhBOT, KOiTO He HaAxBbpnF 3 ro4nnr'

2.5. O6ear.lexKa Ha HeQhHaHcoBH axrvlBh

Axrusu, KOr4rO hMaT HeonpeAeneH no/le3eH iRHBOT, Hanpl/Mep penyTaLlhnTa, He ca o6eKr Ha aMopT'13r4paHe/ a

ce TeCTBaT 3a o6e3qeHKa BCflKa rOAhHa Axrnaur, Kol'1ro Ca O6eRT Ha aMoprh3/paHe' ce npernelHAaT 3a

o6e3LleHKa KOTaTO Cb6VrVlA r4,n14 npoMeH14 B O6CTOfTe'ncTBaTa coqaT' qe 6anancoaara cTofiHocT MOIHe Aa He

6'u4e e'uacrauOBeHa.3ary6a OT O6e3LleHKa ce np143HaBa 3a CyMaTa, c Honro 6anascOeara CToilHOCT Ha aKTI4Ba

HaABht!aBa Bb3craHoBhMara My croiHocr. BuacraHoerA ara croiHocr e no-BhcoKara or cnpaBeA'rluBara

cToiHocr Ha aKT|4Ba MhHyc pa3xoAr4Te no npoAax6a h crofiHocrTa B ynoTpe6a 3a qenure Ha oLieHFBaHero Ha

o6e3qeHHaTa aKThB14Te ca rpynhpaHh Ha Hai-HhcKoro HhBo, Ha KOeTO ilMa orAe^Ho hAeHr|/l0'1q14paHh

napfiqH14 noroq/ (e4rarraqr,r, reHephpau{h napHLlHh noTol-lt4). HeQraHar'rcoav' aKrvBV) pa3^tlqHh or penyTaqfiF'

KOHTO Ca 6unvt o6el\eHFBaHh, ce nperneli(AaT 3a B-b3MOXHO B'b3CTaHoBflBaHe Ha 06e3qeHKa KbM BCflKa

6anaxcoea 4ara.

2.6. Herexyr.rl ,1 axr BA (rnr'r rpynr 3a ocBo6o)fiAaBaHe) AbpxaHlr 3a npoAax6a

Herexyqra aKThBh (rnr.r rpynra 3a ocBo6ox(AaBaHe) ce xaaoaQraqhpar Karo aKrl4BI4 AbplKaHh 3a npoAaE(6a'

KOraTo TflxHara 6araHcoea crofiHOCT qe ce Bb3CTaHOBI4 ocHoBHO qpe3 cAenKa no npoAax(6a h npoAa)+(6aTa ce

Cllhra 3a MHOro BepOflTHa. Te ca npeACTaBeHh nO nO-HhCKaTa OT 6anaHCOBaTa CTOiHOCT u CnpaBeAn14BaTa

croinocr M14Hyc pa3xoAilre no npoAalH6a, aRo 6anaHcoBaTa 14M CTOfiHOCT Ule 6-bAe B-b3craHoBeHa ocHOBHO

qpe3 npoAalH6a, a ne qpe3 npoAbnxaBaqa ynorpe6a'
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2.7.t. KnacuQhKaqt,tf,

p,pyxecraoro xnaoaQraqrapa $uuancoarTe ch a(ThBh B C,rleAH|4re Kareropr414: no cnpaBeAn/sa croiHocT t]pe3

neqal6a unu zary6a,3aeMh ,1 B3eMaHhR, hHBecrhqht4 AbplHaHh AO naAelH t4 Ha pa3nonox{eH|4e aa npo4ax6a'

KnacraQraxaqlr AIa 3aBVCV OT qenTa Ha npra4o6r'rBaHe Ha Qruaucoeun axrre Ptxoao4creoro onpeAeng

xnaoa$raqnpaHero Ha $rnaucoerR aKT/B np/ nbpBoHaqa'nHoro My nph3HaBaHe'

QuuonCoeu oKmueu no cnpoeednuao cmottnOcm qpe3 neqon6o uttu Zoey6o

cDIHaHcoeh aHThBh no cnpaBeAnnaa crofiHocr L]pe3 neqar6a unu lary6a ca Qruarcoav a(rvlv, Abp]HaHh 3a

T.bpryBaHe. olrHaHCOe aKThB ce xnaclaQraqr'rpa B Ta314 xarerophff, axo e npra4o6HT OCHOBHO C llen KpaTKOCpOqHa

npo4ax6a Axrhehre B ra3il KarerophF ce xnacrQraqrpar Haro reKyulv atrt BV

3oewu u e3eMoHufl

3aeruu h B3eMaHhfl Ca HeAephBaruenr QnlaxcoBfi aHrHBh C Qraxcraparr'r hnh onpeAenReMI4 nilau-laHl/|fl', Kohro

He ce HOTypaT Ha aKThBeH naaap. Te Ce BK.nlOLlBaT B TeKyU-lHTe at<rABV' OCBeH re3u' uuiro na4ex e cneA nOBeqe

or 12 rrreceqa oT AaTara na 6anauca - Te ce x1raqaQuqrapaT KaTo HeTeKyulh aKTUBt'l 3aerytnre h B3eMaHrFTa Ha

ApylHecrBoTO BKr|oqBaT "T'bproBcK14 14 Apyrh s3emanrn" v ttApytv' TeKyult4 axtuau" e Sanaxca/orLlera 3a

$uxancoaoro cbcronHre (Senexxa 2'9)'

hnoecmuttuu, duPxouu do nadex

Toea ca Qruaxcoau aRrABrl, Korlro ilMar $rxcrpaura hnh onpeAenFeMI4 nnaularirn u QnxcnpaH naAex<, Kohro

ApYxecrBoro hMa HaMepeHHe h Bb3MOXHOCT Aa 3aAbp>Hh AO naAelH'

Quuoucoeu oKmueu Ho po3notlo)t(eHUe 30 npodox6a

oilxaHcoeil aKThBrl Ha pa3no,rroxeHile 3a npoAax{6a ca HeAephBaThBH, HOhTO Ant ca o6ognaqeur B Ta3h

KarerOpLlF, V1tlv He ca KnaCI4OhqHpaHh B HFRoF Apyra KaTerOptlR Te ce sxn19qaar B HereKyu-l14re aKrhB'1' OCBeH

aKopbKoBoAcTBoToHecMfTaAaceocBo6oAhoTTRxAol2MeceLlaoTAaTaTaHa6anaHca,

2.7 .2. llPutaaBaHe H oqeHRBaHe

o6nxrioaeHHTe noKynKh r,r npo4ax6ra Ha oTHaHCOBV aRIVBA Ce nph3HaBar Ha AaTara Ha r-bpryBaHe - AaTara'

Ha KOFTO ApyxecTBoro ce o6supeaa c noHynKaTa r'rnra npo4ax6aTa Ha aKTrBa hnaecrrqrhTe nbpBoHaqa'nHO Ce

nph3HaBaTnocnpaBeAn14BacTo;HocTnnlocpa3xoAHTenocAe,IKaTa3aBchL.lKhQraHaucoeraaRrVBlAIHol4ToHece

oTLlhTaT no cnpaBeAnraa croiHocr vpes nevan6a unu zary6a <DHHaHCOBT aKThBl4, OTq/raH14 no cnpaBeAnuBa

cToilHocr qpe3 neqan6 a unu zary6a, n-bpBoHaqa.nHo ce npH3HaBaT no cnpaBeAnhBa ctoilt'toct' a pa3xoAhre no

cAe.nKara ce nph3HaBar HaTO TeKyu-lu. orHancoahre aHTr4B14 ce oTnhcBar' KOraro npaBoTo Ha nonyqaBaHe Ha

naphr.lHrl noTol-[4 oT 14HBeCThqhfiTe il3Teqe Vtnu e 6uno npexB'bpneHo u ca 6nnt't npexBt'pneHh BC/qKh phcKoBe

V non3v or cO6CreesOcTTa. OhHaHCOBI4Te aKThBh Ha pa3nO11O>HeHhe 3a npo4ax6a r $ruar'rcOar aHrr4Br no

cnpaBeAnhBa croilriocr vpea nevar6 a unu lary6a nocneABau-lo ce oqeHFBar no cnpaBeAnrsa croiluocr'

3aennu r B3eMaHhff, xaKTO h !4HBecThl-lhr4 AbplKaHh AO naAelH ce orqhraT no aMopTl43l4paHa cToilHocT no

MeToAa Ha eQexrrenara .n14xBa'

l-leqan6ra u zary6uor npoMeHhTe B CnpaBeAnHBara cro;Hocr ria $raHaucoBr aKrhBh no cnpaBeAnilBa croilHocr

upea nevan6 at4nt43aty6aca npeAcraBeH|/1 e Orqera 3a AoxoAhre B cTaThfTa "Qruancoeu npraxoAr/(paaxo4r) -

xerro" 3a neproAa Ha B-b3H14KBaHe. nphxoAt4 oT Al',lBrAeHTh oT orHaHcoBV aRrl4BA no cnpaBeAnhBa cToilHocT

vpea nevan6 a unu tary6a Ce nph3HaBar a Orqera 3a AOXoAhre KaTO qaCT OT ApyrhTe npr4xoAl4' KOTaTO Ce

ycTaHoBh npaBoro Ha ApYX(ecTBoTO 3a nonyLraBaHe'
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tlpomenra B CnpaBeAnHBara crofiHocr Ha qeHHh KHt4>Ha, AeHoMhHhpaHH B qyxAecrpaHHa Banyra v

Knacho14Ll14paHI KaTo Ha pa3nono]HeH14e 3a npoAaH{6a ce oTLl14TaT B CO6CTBeHhR KanhTa'n'

Koraro LieHHh HHr4xa, KnachQuLlhpaHrl Karo Ha pa3nonolxeHhe 3a npo4ax6a, ce npoAaAar rnr o6eeqeunr'

HarpynaHhTe KOpeKq/14 OT cnpaBeAnhBaTa cro;HO6T, nph3HaTu B C66CTBSH14F RanfiTall' Ce BKn16qBaT B Orqera

3a AoxoAhre Karo "OhHaHcoBh nphxoAr/(paaxo4ra) - HerHo"'

,nilxBa Bbpxy qeHHu KHhH{a Ha pa3nOIOXeHlle 3a npoAax<6a, H3qhc'rleHa nO MeroAa Ha e$eKrhBHara IhxBa/ ce

np/3HaBa B Or,lera 3a AoxoAhre Karo qacr or "OhHaHcoBA tlpvxoA4f(paaxo4r) - HerHo" '0'uerl4enrn 
aa

Qruancoeu hHcTpyMeHTH Ha pa3nonolt(eH14e 3a npoAalH6a, ce np143HaBaT B orqera 3a AOxO4hre Karo Llacr or

ApyrhrenphxoAr4,KoraroceycraHoBt4npaBoToHaApyxecrBoroAanonyqhnnau-laHero'

Cnpaae4nraeara cToilHocT Ha KoTilpaHh vHBecIV\AV ce 6a3hpa Ha TeKyu-lhre LleH14 "KynyBa" AxO na3apbT 3a

AaAeH oHHaHCOB aRThB He e aKrhBeH, KaKro h npr HeKorhpaHh qeHHh KHHlHa, ApyxecrBoro ycraHoBFBa

cnpaBeAnHBaTa cToiHocT HaTo 143nO.n3Ba TexHhH14 3a oqeHKa, Ko14To BK'n16qBaT 143n013BaHe Ha cKopoLllHh

cAenRVt peoephpaHe KbM ApyrH noAo6Hh ,lHcTpyMeHTfi, a{anv3 Ha AhcKOHrhpaHh naphLlH14 noToqh h MoAenh

3a oqeHKa Ha onqhh.

,!,pyxeCreOrO oqeHRBa KbM BCRKa AaTa Ha 6anaHca AanV,,Ma O6exrl/tano AoHa3aTenCTBO' Lle OilHaHcoB aKTilB

vlnv tpyna Qrrarcoer a6rv1t4 e O6e3qeHeHa. nph qeHH1a KHhxa-uHcTpyMeHTh Ha co$cTBeH14f HantlTa'n/

Hnacuohqt4paH]1 KaTO Ha pa3noi.lox(eH14e 3a npoAax6a,3HaqhTenHo 'lnh 
npoA-bn]HhTe/lHo HaMa'rleHhe B

cnpaBeAnHBaTa cToiHOCT nOA Ce6ecToiHocTTa ilM ce cqhTa 3a hHAI4KaTop' Lle ueHHl4Te KHil>Ha ca o6e3LleHeHh'

Axo c-uqeCrayBa HFKaKBo noAO6HO AOHa3arenCrBo 3a OhHaHCOBh aHTrBh Ha pa3nOnoxeHhe 3a npoAax6a'

HaTpynaHaTa 3ary6a - H3qhc,neHa KaTO pa3n14Ka Mex(Ay qeHaTa Ha nphAO6'1BaHe h HaCTOHqaTa CnpaBeAnhBa

CToiHOCT Mt4Hyc BCflHaKBa 3ary6a oT o6e3qeHga Ha TO3H $ruaHcOe aKThB' KOFTO npeAr roBa e nph3HaTa B

neLran6ara t4nv 3ary6ara- ce h3BaxAa or co6crBeH vfr Hanvran h ce nph3HaBa B orL{era 3a AoxoAhre' 3ary6rare

OT O6e3qeHKa, npil3HaTh B OT,leTa 3a AOxOAtlTe 3a hHcTpyMeHTr Ha CO6CTBeHhF Kanl4Ta/l' He Ce Bb3CTaHOBRBaT

npe3 orqera 3a AoxoAhre. Tecrgauero 3a o6e3qeHKa 3a rbproBcKr4re B3eMaHl4F e onHcaHo B EeneH{Ka 2'9'

2.8. MarePra AHr. 3anacr

p,pyxecraoro He pa3nonara c MarepHanHV sanacv'

2.9. Tuproecj<t/t u Apytu B3eMaHHfl

Ttproacxure B3eMaHhff nbpBoHarla/.lHo ce nprl3HaBar nO cnpaBeAnuBa crofiHocr il nocneABaulo Ce OqeHRBaT

nO aMoprH3ilpaHa cToiHoCT, Haro Ce h3no.n3Ba MeToAa Ha eoeKrhBHara /lhXBa MhHYc npoBV3AVre 3a

o6eaqeuxa. npoBh3hn 3a o6e3qeHKa Ha T'bproBcKh B3eMaHHF Ce ycraHoBFBa' KOraro HMa o6eKThBHO

AOXa3aTe,ncTBo, qe ApyxecTBoTo HFMa Aa MOX(e Aa cb6epe BcrlLlKH Ab',nxrMh MY CyMH nO opHrhHanH/Te

ycnoBVA 3a B3eMaHilFTa.3HaLrrrenHh +14HaHcoBh rpyAHocrh Ha Ae6hrop, BepoFrHocr, qe Ae6hrop vlIA t\e

Qanllpa r4nh ule npeAnpheMe Qrauaxcoaa peopraHI43aLlvA,Anv 3HaquTe'nHO 3a6aBflHe Ha n'naulaHeTo (c noBeqe

or 30 AHr/ cneA naAe)H) ce cvrrar 3a hHAhHarop/, qe T'bproBcKo B3eMaHe e o6e3LleHeHo cyMaTa Ha

npOBh3t/flTa e pa3nHKaTa Me>HAy 6anaHCOeara CTOfiHOCT Ha aKTI'IBa h HaCTOFulaTa CTOiHOCT Ha OLlaKBaHhTe

6u4eu-1u nap/qHh norot-lh, AHCKOHTI4paHLl c ophrHHanHhfl eoeKrhBeH ',nhxBeH npoLleHT SaIaHcoaata croiHOCr

Ha aKTr4Ba e HaMa/leHa Llpe3 h3non3BaHe Ha KopeKTI4BHa cMerKa h cyMara Ha 3aly6ara ce npr3HaBa B oTqera 3a

Bceo6xBaTHhfl Aoxo4il/oTqeTa 3a AoXoAr4Te KaTo ,,pa3xoAVf npV'xoAV oT npeoLleHKH Ha aKTr4B,,1 V nacVBA,,,

Koraro T'bproBcKo B3eMaHe e Hecb6hpaeMo, To ce ornhcBa cpeu-\y KopeKrhBHara cMeTKa' llocre4eaulr

Bb3craHoBFBaHrR Ha cyMh, Kohro npeAH roea ca 6vl,v orntacaHr'1, ce KpeAhrl'1par cpeuly "pa3xoAH/npilxoAr4 or

npeqeHKH Ha aKrhB14 V' nacvBv" B oTLleTa 3a AOXOAhTe'

Ae r- l,cauttKu cvtia
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2.10. Ilapr H naptrqHlr eKBHBareHTh

naph la nap,lqHh eKBhBaIeHTh BK.nrcqBar naph B 6poi,4enOaHTh, AbplHaHfi Ha Bt4iKAaHe a 6auxr' 4pyrm

HparKocporrH14 B14COKort4KBt4AHh hHBecrv\AV C OphrhHaneH naAe>H AO 3 meceua'

2.11. AxqrouePeH Kanhran

O6r,rxxoaennre aKqhh ca xnaoaQraqhpaHh Raro co6crseH Kanhran

o6parno h3xyneHh co6craeHh aHLlH14 Ce orqHrar B HaMa,neHue xa co6craenvfl Kanvran, npHHaAnexaq Ha

Co6craeHnqr Ha rpynaTa Ao MoMeHra, e xofiro aKq/rre ce RaHLlenhpaI vrt4 npeh3AaAar - roBa BK'noqBa

n.nareHoro, BK/troLrrrenHo AhpeHTHo orHoo4Mhre pa3xoAr4, cB'bp3aHt1 c eMrrhpaHero. Koraro no-KbcHo raKfiBa

aRLlI4hcenpeh3AaAaTBchqKhnonyqeH/nnau]aHhf,HeTHooTAHpeKTHocB.bp3aHhTepa3xoA,lnocAenKaTa14

cB-bp3aHHre AaH-bLrH14 eSexrra, ce BK.nrceBar a co6creeHhR KanHTa,n, np14HaAnexaq na co6craeHuLlh Ha rpynara'

2.12. TuproacK14 3aAbrlxeHtaR

Tuproecxrre 3aAbnlgeHhR ce npil3HaBaT n-bpBoHaqa.nHo no cnpaBeAnHBara croixocr ta nocneABaqo ce

oqeHflBar no aMoprr43ylpaxa croirocT, KaTo ce H3no/l3Ba MeroAa Ha esexrueaara,4hxBa

2.13.3aemr

3aeivrlrre Ce nph3HaBaT nbpBOHa\la.rlHO no cnpaBeAn14Ba CTOilHOCT, HeTHo OT Bb3Ht4KHa/ltaTe pa3xoAh nO

CAe,nKI/Te.3aemure nOCneABaulo ce oLleHEBar nO aMopTt43hpaHa cTOiHOcT t4 BcRKa pa3nhKa Me)+(Ay

ngcT'bn4eHhnTa (HeTHo or pa3xoAl4Te no CAenKaTa) u crgiHqcrra 3a Bpbu-laHe ce npil3HaBa e Orqera:a

AoxoAHTe npe3 neprloAa Ha 3aeMa no MeroAa Ha eQeKTHBHara 'nhxBa

Taxclt, n.naTeHil aa o6nexqenHfl no 3aeM, ce nph3HaBaT KaTO pa3xoAH no cAenKaTa 4o cTeneHTa' AO KOFTO e

BepoRTHo tl't<ov t nv BchqKh o6lexqesrn Aa 6bAar nonyLleHta. B roan cayvai TaKcara ce orcpoL{Ba AoKaro

cTaHe nonyLlaBaHeTo ,0,o crenenra, Ao KoFTo HRMa AoKa3aTe,4cTBO, 
qe HFHO',1 AIV BCVgt<Vl o6neK'leHr4F u-le

6u4ar nonyveH14, TaHcara ce KanhTanh3hpa KaTo npeABaprTe,nHo nnau-laHe 3a ycnyrH r aMopTt43l'1pa 3a

nepHoAa Ha o6neKLleHhero, c Koero e cBbp3aHa'

l-lpeQepeHqra a^HV a11;7t4t KOr4rO ca B'b3cTaHoBFeMh Ha OnpeAene14 Aarvt ce xnacrQrq1apar Karo nacilBh'

3aemr ce xnaclaQraqlrpaT Karo reKyu{14 nacr4BI4, OCBeH aKo ApyxecrBoTo nnrrna 6eaycnoBHo npaBo Aa orcpoqh

ypelxAaHero Ha nachBa 3a cneA 12 naeceqa cneA Aarara Ha 6anaHca'

2.14. Texyqr,r H orcpoqeHr AaHbL{l'r Bbpxy AoxoAa

paaxo4a 3a AaH-bK 3a nephoAa Bx.rlpLlBa IeKyulH h orcpoqeHh AaHbqh' flaxux ce nph3HaBa a orqera aa

AOXOA7Te, ocBeH Ao cTeneHTa, AO KOFTO e cB'bp3aH cbc cTaThH AhpeKTHO B CO6CTBeHhfl KanHTa/l' B roar cnyvai

AaHbK.bT Cbqo ce oTpa3FBa 3a cMeTKa Ha Te3h crarvv a co6creeHhn KanHra/I.

TeKyu-thfT pa3xoA 3a AaHbK ce h3tll4c,rlFBa Ha 6aaa Ha AaHbrlHr4Te 3aKoHh' KOI4TO Ca B CVAa KbM AaTaTa Ha

6ar a n ca.

orcpoveHAaH.bKcenph3HaBaKaToceh3no/t3BaMeToAaHa3aA.bnxeH14eTo3aBpeMeHH14pa3,]|VKnI

Bb3Hr.tKBaU-lH OT pa3nHKhTe B AaHt'qHhTe OCHOBI4 Ha aHThBUTe V naCVBVre H TeXHhTe 6aIaHCOAr CTOfiHOCT eUe

QNxancoerre orqerh. orcpoven AaHbK ce onpeAenfl Karo ce H3no,rl3Bar AaH-bLlHhre craBKu (r :axoHra), xoraro

Ca B CI4Ia HbM AaTaTa Ha 6anaHCa fi Ce OqaKBa 4a 654ar np4nataHlt HoTaTo Ce peanh3rpa OTCpOqeH AaH-bqeH

alrvB ArVl Ce ypelH4a oTcpoLleH AaH'bqeH nachB

OrCpOleu AaH-bLteH aKruB Ce npr43HaBa CaMO AO CreneHTa, AO KOflTO e BeporrHa 6t4eqa O6'rlaraeMa neqal6a'

cpeqy KoFro Morar Aa 6t4ar ranol3BaHh BpeMeHHI4Te pa3'nfiRil'
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2.15. ,Qoxo4tt Ha Haerh nl4qa

p,pyxecreoroHeepa3pa6oTBanonporpaM/3aAoXoAhcneAHanycKaHeHanepcoHana.

,Qoxodu npu HonycKoHe

floxo4rare nph HanycKaHe ca n.narhMrl, RoraTo h3Terle AoroBopbr c HaeroTo nhqe npeAh HOpManHaTa AaTa Ha

neHChoHhpaH et Artt4 KOTaTO HaergTo nhL\e npheMe 4O6pOaOnHO CbHpau{aBaHe B 3aMRHa Ha Te3h AOxoAH

ApylHecrBoro np1a3HaBa AOxoAh nph HanycKaHe, KOraro AeMOHcrphpa o6Bbp3BaHe' re hnv qe npeHparl4

AorOBOpa Ha Haerrre.nhLla cbT,rlacHO nO4po6en o$raqraaneH n'naH 6es e'b3AloxHocr 3a oTTer'nRHe' hnh

npe4OcraaniKh AoxoAh nph HanycKaHe KaTo pe3ynTar or npeAnoxeH1ae, HanpaBeHo Aa Hacbpql4 Ao6poBOnHO

HanycKaHe.,[,oxo4ra, HOT4TO Ce Abn)+(aT cneA noBeqe oT 12 Meceqa cneA AaTara Ha 6alaHCa ce Al4cKoHTUpar Ao

rFxHaTa HacToRqa cToi HocT.

llnauoee 30 yqocmue e neqon60mo u 6oHycu

p,pyxecreoro nph3HaBa ractl v pa3xoA 3a 6oHycl4 il yqacrr4e e nevar6ara, KaTo ce 6aarapa Ha OopMyna' HoFTo

B3hMa npeABr4 neran6ara, naAaqa ce Ha aKqHoHepl4re CneA CbOrBerH'1 KopeKql4H lpyxecreorO nph3HaBa

npoBH3hF/KoraToeAoroBopHo3aAbn}ReHol4ItVKoraTohMaMHHa,4anpaKTfiRa,KofToecb3Aana
HOHCTpyKTt4 BHO 3aA'bn)+(eH h e.

2.16. l-lpraxaBaHe Ha nPlrxoAh

llpraxo4rre BK.n|oqBaT CnpaBeAnhBaTa cToiHocr Ha nonyl{eHoro vnv noAne}Hauloro Ha no'rlyLlaBaHe 3a

npo4ax6ra Ha CroKt4 qn1 ycnytyt B o61a'lafiHhn xoA Ha AeIZHoCTTa Ha ApyiHeCTBoro nphxoA'1Te Ca noga3aHh

HerHo oT,8flC, a'u:craxoBRBaHhR 14 OTCT'bnK',1

,g,pyxecreorO npH3HaBa nphxoA, HOTaTO cyMara My Mo>He Aa 6'bAe HaAeIKAHO l43MepeHa' BeponrHo e 6'u4eu1ra

r,tKoHoMr4qec Kv1 ne13t4Aa noreKar KbM Hero A ca 6v1^v tl3n'bnHeHr cneL{hOhLtHI4 KphrephH 3a BcFKa Ae;Hocr Ha

ApylHecTBoTo/ onhcaHa no-Aony Cyruara Ha nprxoAa He ce cr{r'1ra 3a HaAex<AHo oqeHeHa AoKaro BCHqH',4

ycnoBHOCTH, CBbp3aHil c npoAax(6ara He ca 6ranra paapeuleHh Apy)xecrBoro 6atnpa oLleHKt4Te cr Ha

14cTophqecKy pe3ynraTh, KaTo B3hMa npeABHA BhAa H,nheHr, BhAa cAenKa H cneLlhQhKaTa Ha BceKil AoroBop'

Axo eu:Fil4xFlar o6croFrencrBa, Kot4ro Morar Aa npoMeHFT n'bpBoHaqanHara oLleHKa Ha nphxoAt4Te, pa3xoAhre

AAA AMa nph6nu*(aBaHe KbM 3aB-bpuJBaHe, OLieHKilTe ce peBH3hpar. ToBa MOIKe Aa AoBeAe AO yBenhqaBaHe

A^v HaMaAfrBaHe Ha oLleHeH14Te np14xoAt4 vnv pa3xoAtl 14 ce orpa3FBa B npt,txoAr4Te 3a nephoAa, npe3 KOfiTO

TaKh Ba o6cTofl Te,ncTBa cTaHaT h 3BeCTHt4 Ha p'bKoBOACTBOTO'

llpuxodu om nuxeu

llpllxo4 or 
^vxBA 

Ce npfi3HaBa Ha BpeMeBa nponopquoHanHa 6a3a, KaTo ce ,13no'n3Ba MeroAa Ha eoeKTI4BHara

.rthXBa. KOTaTO B3eMaHe e O6e3qeHeHO ApylHeCTBOTo HaMalsBa 6anaHCOeara CTOiHOCT AO Bb3CTaHOB'IMaTa

CTOIHOcT, KoFTo e oqaKBaHhTe 6l4eu1ra naphqHh noT9l-114, AhCKoHr/paHV c opt4rAHaAHhR eQeKrhBeH nuxBeH

npoqeHr Ha hHcrpyMeHra ,1 npoAbnxaBa Aa nph3HaBa AhcHoHTilpaHeTo Karo 'fl'1xBeH nphxOA [1prxo4 or

tlvlxB| nO O6erqeneHr 3aeMh Ce nph3HaBa KaTO Ce h3nOn3Ba ophrhHa'nHhF nhxBeH npoqeHT'

Ilpuxodu om duaudeHmu

llpr.rxo4ra or At4BhAeHrh ce np/3HaBar nph ycTaHoBRBaHe Ha npaBoTo 3a nonyqaBaHe'
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2.17. PaenpeAeneHre Ha AhBlrAeHrr

paanpe4eleuheTo Ha AHBHAeHTh MelKAy co6creeHltqrTe Ha ApylHecTBOTO Ce npr'13HaBa HaTO 3aA-bnlHeH14e B-bB

Qnuaucoerre My orLterh 3a neprloAa, npe3 xoiro 4rer4eHrHre ca o4o6peuh 3a pa3npeAeneHre or

co6craeH r qltre.

3. YNPABNEHHE HA OHHAHCOBUA PACK

3.1. @axroPr aa Qrnancoe Prcx

fleiroCrrre Ha Apy]HecrBoro Ca h3,nO>HeHh Ha HFKO,4Ko $ranauCOara phcKa: na3apeH (exlrcvrrenro /lHxBeH' Ha

cnpaBeAnhBara croiuocr Ha rHxBeHr4Te paBHhula, Ha naprlt{Hr,4re noroqh u qenoera), KpeAhreH 14 n14RBhAeH'

O6ulara nporpaMa Ha p'bgoBoAcrBoro ce Qoxyqapa K5M HenpeABhAHMocrra r'ra Qnuaucoehre na3ap'1 h lbpch

HaLrhH 3a MhH14Mr43hpaHe Ha noreHq rlanllre e$exrr,r aupxy Sr'tHancoBoro npeAcraBFHe Ha ApyxecrBoro'

Ynpaeleurero Ha pI4cKa ce oc.bu-lecTBFBa oT KoMr4TeT no,nhKBhAHocTTa c.brnacHo noI|lATVKV no,n14(Bl4AHocTTa/

o4o6perr or Ct,eera Ha AhpeHroprre. Toau KoM/rer ra4eurraQuqrapa h oqeHHBa Qnnaucoarre p14CKoBe B

TflCHO CbTpyAHhqecTBo c onepaT,lBHI4Te oTAe'r]il, Cleertr Ha Ar4peKTOphTe npeAcTaBR nl4CMeHo npilHLl'lnl,1 3a

o6u1o ynpae,4eHhe Ha pHCKa, KaKTO h Han1,lcaHh nonvlry,1vl 3a no11phBaHe Ha cneqnQ't'll-lu o6nacty KaTO

BanyTeH,,nhxBeH h HpeAhTeH pilcK, h3non3BaHe Ha Qruancoara 14HcTpyMeHrh h hHBecThpaHe Ha h3'nhu]bxa or

n h HBhAHOCTTa.

Bonymeu Pucx

puxOeo4crAOTO e ycraHOB VAo ronvlrt (a Aa h3hCKBa ynpaBneH'1e Ha BaIyTHl4fl phcK cpeuly $ynxqronanxara

Banyra.

lJ,euoeu pucx

,[pyxecreoro e h3,noxeHo Ha LleHoBh pHcH Ha qeHHilTe HHh>Ha - 14HCTpyMeHTI4 Ha co6cTBeHhfl Han1,1ra',n 3apaAh

Abpx<aHr4Te HHBecrrqh14 xla6,r$rqupaHh KaTo Ha pa3nonoxeHhe 3a npo4ax6a h1t4 ro cnpaBeAn14Ba CTOfiHOCT

vpea nevan6 a ,4nt 3aty6a. 3a ynpaaaeHhe Ha ro3h phcH ApyxecrBoro 4r'reepcrsrqrpa noprSeilra chl Koero

ce npaBI4 B CbOTBerCTBhe c nocraBeH!4 OrpaHhqeHhF'

pucK HO nopuqHun nomoK u HA Cnpoeedltueomo cmoiluocm Ho nuxeeHufr npoqeHm

ApyIHeCTBOTO aHanrl3hpa h3.noxeHOcTra ch Ha.nt,txBeH phCH Ha AhHaMilqHa ocHOBa' CNruylrpaxr ca pa3nhqHh

cqeHaphH, B3hMau-lh npeABhA peofiHaHcl,lpaHe, n9AHOBFBaHe Ha cbulecrByBaulv no3t4ult' a/nrepHarrBHO

$llHanclrpaxe. Ha ocHoBaTa Ha Te3h CLleHaphh ApylHecTBoTO 
'13t1VCAfrBa 

B',n'lflHuero Ha onpeAe'leHH npoMeHh

Ha rhxBeHhF npoLleHT aupxy nevan6 a:a Anv aary6ara 3a aCnxa cHMynaql4g 3a BchqKh BanyTr4 Ce npilnara eAHa

h cbula cMFHa Ha nhxBeH14R npoqeHT'

Kpedumeu Pucx

KpeA!4reH prtcK B'b3H14KBa OT napH h naphtlHh eKBHBa'neHTh, Aeno3hTl4 e 6aHxh r Quxaxcoar hHcThryqhh'

Iocraanr ce hHAI4BhAy artlt4 LVMVTA 3a phcK Ha 6a3ara Ha BbHLllHt4 h B-bTpeu]H14 peirrHrr'

fluxaudeu Pucx

YnpaaneureroHan}lKBhAHHRpt,lcKBH,nloqBanoAA.bp}HaHeHaAocTaTbqHonaph,1na3apHoT.bpryeMhqeHH}1

KHr4)Ha, nOAA'bplHaHe Ha pa3nongxeHhe Ha Bb3MOx(HocT aa QranaHCrapaHe 
Llpe3 aAeKBaTHa CyMa Ha CK'ntoqeHh

cnopa3yMeHhF 3a KpeAhrHh o6neKLleH14F h B-b3MOlHHOCrh 3a pean143hpaHe Ha T'bpryeMhre qeHHh HHr4)Ha

puxoeo4craoro na6r|o4aBa nporH03l4Te 3a IhHBI4AHHTe pe3epBV v napvlle 14 napHLlH/re eKBhBa',neHTr'

vcraHoeeHra ca AVMVrt4.l-lolr,rtnxara 3a ynpaBneHHe Ha ,l14KBhAHocrra BKnloqBa r npoeKTr4paHe Ha nap/LlHhre



noToqt4 B OCHOBHfiTe BanyTil l'1 83hMaHe npeABhA H14BOTO Ha 
^VRBt4AHt4Te 

aKTfiB14', Ha6nloAaBaHe Ha HrBoro Ha

3aAlblxHfl,nocr 14 noAAbplHaHe Ha Qrnancoau n/laHoBe

3.2. YnpaeneHHe Ha Kanhra.noBrlR pHcK

l-J,enrre na ,[pyxecraoro BbB Bpb3Ka c ynpaBneHt,te Ha HanfiTa'na ca:

. Aa ochryph cnoco6rocrra Ha,!,pyxecTBOTO Aa npoAbnxr4 Aa cbu{ecrByBa Karo 4eilcreau-1o npeAnp/Frhe

V

. Aa ochryph aAeKBarHa peura6unHOcT 3a aKLlhOHep/Te HaTo onpeAenn LleHaTa Ha npoAyKrhre r ycnyrhTe

cH B cboTBeTcTBrle c HhBOTO Ha phcKa'

flpyxeCreOrO Ha6ntoAaBa Kanr4Ta/la Ha OCHOBaTa Ha CbOTHOLUeHheTO KanhTa'I! KbM HeTeH A-b/'lr' HerXunr Atlr

ce H3qr,lc,nRBa Karo o6q 4-unr (npranevexrre reKyu-lt4 h HereKyulh cpe4craa), HaMa1eH C 6araricoaata

crofiHocr Ha naphTe rl naphLlHfiTe eKBrBa'neHTh'

,(pyxecraoro ynpaBnflBa cTpyKrypara Ha KanhTa,na h npaBh neo6xo4t'lluuTe nonpaBKfi B CbOTBeTCTB[e c

npoMeHhTe B hKOHOMhqecKaTa o6craHogxa h phcRoBhTe xapaKTeprcTVRV Ha c'boTBeTHI4Te axrrer' 3a 4a

noA4bpiHa AAA R}pvf,,pa KanHTaIOBara crpyKrypa, ,0,pyxecreoro MolHe Aa npoMeHu cyMaTa Ha AhBhAeHTfire'

M3n,naulaH14 Ha aKqHoHepAle, Aa B-bpHe KanhTan Ha aKL\hoHephre, Aa eMr4rhpa HoBh aHql4h Anv Aa npoAaAe

aHlVBV1,3a Aa HaManh 3aAt,nx(eHhFTa ch'

CroilHocrra Ha c-borHor.!eHhero 3a npeAcraBeHhre orqerHH nepiloAt4 e o6o6qeHa, KaKro cneABa:

EIJtE li{t'ii't t<i,nt
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3aemrl, T-bproBcKh v ApYtt4 3aAb,nxeHuF

[1apr r naphqHH eKBhBaneHrr

Herex gunr (aaervrr HerHo or naPhqH,t cpe4crea)

Co6craeu Kanhra/t

KoeQrqrenr Ha 3aArblKHnnocr

fo4uxara,
npxKIlo'4BaUla
xa 31.12.2015

13p

[o4r rara,
n p14 Kn rc9BaUla

aa 31.12.20L4

6

2092

38

8t5

t4 952 11 963

3,3. Oqenxr,r no cnPaBeAnrga croilxocr

Cnpaae4nraaTa cTOfiHOCT ua $uuauCoBh l/HcTpyMeHrr, r-bpryBaH14 Ha aKrhBeH na3ap (qe11uu KH14iHa 3a

r-bpryBaHe h Ha pa3nonox(eHhe aa npo4ax6a) ce 6alrapa Ha 6opcoBl'1 ueH'1 KbM Aarara Ha 6anaHCa' Sopcoeara

qeHa 3a Qrrancoanre avrvilt4, nphTexaBaHl/,1 or ApyxecrBoTo e TeKyqaTa qeHa "xynyea"'

4. CbrllEcTBEH14 Ct{ETOBOAHh OqEHKl4 H nPEqEHKl4

Oqenxrre h npeqeHK/Te Ca nOCTOFHHO pa3rnex(AaHH l,t Ce 6aar'rpar Ha tacrophLrecHta Onrr V Apytt $axropr'

BH,nrcqhrerHo oLraKBaHhR 3a 6bAeqil ct6v-rua, Kohro ce cLrurar 3a pa3yMHh nph reKyu-ll4re o6croFrencrBa'

4.1. CtulecrseHr cqeroBoAHl,r oLleHKl'r i4 npeAnonoxeHhR

Apy*(ecrBoTo npaBh oLleHK/ 14 AOnycKaH/F/ OTHaCRu{h ce Ao 6'uAeulero, llolyvenrre ceeroBOAHh oqeHKI'1 nO

4eQr,il.ilaqrn pFAKO Ca eAHaKBh C peanHHTe pe3ynrarr4. oqelxrare |/! npeAnonolHeH14FTa,3a ROhro hMa
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3HaL{hTe/teH phCK OT nphqilHRBaHe Ha C-buleCTBeHh KOpeKqhH Ha 6alar'lcOeure ctOiUOCtll Ha aKTr4Bh V naCVBA

npe3 cneABau-lara QllnaucoBa roAI4Ha ca H3rlox(eHh no-Aony'

4.2. Cur4ecraeHH nPeqeHxh nph npHnaraHe Ha cqeToBoAHXre no/lHTt4Kh Ha ApylxecTBoTO

llpusuoeoue uo nPuxodu

,[pyxecraoro e nph3Hano npuxoAh, Bb3nH3aUlr4 aa 47 xun. /.lB. OT .IlhXBh nO npeAocTaBeHh 3aeMh KbM

AbqepHh V1 ApYll4ApyxecTBa v1 npVxoAV oT c-byLlacTHF, Bb3,nil3aU]h na 4 056 x1rl nB,, nonygeH|/1 no4 soptvtara

Ha 4hBlAeHrfi or AbulepHV V acowvpaHr ApylHecrBa',

5. I4MOT14, MAl.lll4Hl4 14 CbOPbXEHl4fl

Ktrra 31 AeHeMBph 2015r. 4pyxecrBoro He nphrexaBa vMorv' Mau,1Hl4 h c-bop-blHeHilR'

5. H EMATEPIA ANHA AKTl't Bt4

Ttpzoecxu MoPKU o6t4o

3a ro4rxara, 3aBbpuiBaula na 31 4exervrepra 2015:

Crofi r-rocr 14nh npeoLleHera croisocr

Harpynana aMoPrh3aLlhF

Paexo4tt 3a aMoPrh3aqhfl

Kpailna nerxa 6anancoea croilxocr

Kurvr 31 4exervrePra 2015

Croinocr hnH npeoqeHeHa croixocr

Harpynana aMoPrh3aLlhr

Herxa 6anaxcoea croixocr

7, nHBEcTn qhl,t B Abll-IEPH]4, AcoLlt414PAH14 H cbBMECTHH nPEAnPHfTl4f

8

(3)

(1)

8

(3)

(1)

8

(4)

8

(4)

Bud uuaecmuqun
Onucqnue

(ume)

loduna
HCt

npudo6ueone

ol ytacmue

e Konumono

fluulepxr nPeAnPhnrl,tn xAh TEK 2000 EooA

Bhn CEKIOPI'lTh EOOA

EC nEHA EOOA

EC AIPO EOOA

cE Kr-o Pl4Tll 6b/l rAP hF EOOA

EC MEHI/AIHMbHT EOOA

A nPOAIHEHT EOOA

ACEC EOOA

N PO K IOP MbHT K1 HTEPH EII.]bHbN

EOOA

6tAJlLt/1Hf nPO EOOA

Et/fV CVt nPOnbPTI/ EOOA

2006

2006

2006

2008

2008

2009

2071,

201L

201-L

2013

2074

100

100

100

100

100

100

100

100

100

100

100

AcotlrrPaxr nPeAnPrnrtan oklTr4x ooA 2009120t0 50
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o6u-lara croiHocr Ha HanpaBeHhre or EC TPyn hHTEPHELllbHbn AA hHBecrhl-lhr'1 B AbulepHh' acoLlht4paHh h

c-bBMecrH!4 npeAnphFrrn Bb3,nh3a Ha 9 857 xt4n' nB'

llpe:2015r. ApylHecTBOTO yBent4qaBa I.lHBecThqhHre c14 B A'bu-lepH14 npeAnpHflTt'1fl/ KaTo yBenhqaBa ycraBH',lF

Hanhra,n Ha 2 A'bqepHr ApylxecrBa'

8. O]4 HAHCOBI4 H HCTPYMEHT]4

8.1. Kpe4rrr H B3eMaHtaR
lo4r uara,

nphKnlolrBaula

aa 3L.L2 2074

fo4rxara,
nplrKnK)qBat4a

xa 31.12.2015

Baemaxrn or KnheHTta

BgeiuanrR or npeAocraBeHrl 3aeMr, B T q'

B3EMAHhfl OT,NHXBh

Bgemas nR or cbyqacrl4F(4ra ara4exrra )

,[,pyrr aaemauun

O6rqo

Bcrqxu HereKyu-(ll B3eMaHht ce Atn>xar Ao 5 roAhHh or Aarara sa 6alarica

9. nPhxoAh

flpyxecraoro HffMa peanh3l/paHh nphxoAr4 or npo4ax6r

AeiHocrra ch. [1pea orueruara 2015 r' ca peanh3HpaH14

n peAcTa Bnn B aw 
^t4x}t4 

B-bpxy He r3n/,l are Ha L{acT oT AOTOBOp'

10. PA3XOAh nO hKoHoMl4t{ECKA CbIIHOCT

t2t0

3 005 L 622

Ha cToKt4 v ycIlyttlt npeABLlA ecTecTBOTO Ha

Apyrfi nphxoAH B pa3Mep aa 4 xun' na''

L753
66

1 043

579

24

42

fogrxara,
npvtKnloqBau{a

na 31.12.2015

Io4r n ara,

n p H K.rr toq Ba ula

aa 31.12.201-4

Paaxo4r 3a aMoprh3aqtaF h o6e3LleHKa

Pa:xo4u 3a BbHLUHh Yc^Ytv

,0,pyru paaxo4tt

O6r4o paaxo4n

Helaercrr,n Qr naricoe o4nr

o5u-lo

1

7

15

7

16

L723

ll.hHooPMAtlhncbrn.qfl.33,An.5oT3AKoHA3AcqEToBoAcTBoTo

p.pyxecreoroeHaqhc/lhllocyMu3ano,n3BaHilTeycnyruoTperucTpxpaHhTeoA[Top14,KaKToc^eABa:

Io4uuara,

npxKrloqBaula

xa 31.12.2015

Io4ut nara,

n p14 Kn loqBaula

aa 31.12.20L4
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12. OHHAHCOBT nPrxoAvt A PA3XOAh

Paaxo4r,t no BanYrHh onePaLl1414

.0,pyrra QuuaucoBh Pa3xoAh

O614o QruaxcoBH Pa3xoA14

flprxo4ra or AVxBt4 no Aeno3hrh il 6aHxoafi cMerKh

l-1prxo4ra or AVrBA no npeAocraBeHh 3aeM/

ll prxo4r or Al,1 BHAeHrh

O6rqo QruaucoBer nPhxoAll

O H xaxcosr.r npuxo an / (parxo4ra ), xerxo

Kun 7 nuyoPu

Ue,ran6a 3a roAHHara

P a: n pe4e,r e u 11 AI4BV AeHr v

Kuru 31 AeKeMBPl,l

Io4r u ara,

np14KntoqBaula

aa 31.12.2014

Io4rxata,
nphKnpt{Baula

xa 31.12.2015

(2)

(7\

(21

(2\

26

47

4 056

(4)(s)

L43

29

33

85

4 L29 L47

4 L20

13. AOXOAI4 HA nEPCOHA.rIA

Kurrn 3L AeKeMBpt4 201-5 ro4r.rHa B 4py)+(ecTBOTO HFMa Ha3HaqeHh nhqa no TpyAoBh npaBoorHolxeHhR'

14. PA3XOAvI 3A HAETI4 nl4llA

l-lpea 2015 roAhHa ApylxecrBoro HflMa pa3xoAh 3a nepcoHa'n'

15. CO6CTBEH KANTTAN

15.1. OcHoeeH Kanhra/l

OcHoaHr4st KanrlTan Ha ApyxeqTBoro e 1600 xvrn. nB., pa3npeAeIeH B 1-60 000 O6uxriOaexr norMeHHH aKqh14'

Kannraltr e H3qFnO BHeCeH r,r e QoprvrrapaH qpe3 HenaphqHh BHOCKI4 na o6u-1a croilnocr 1' 756 xnn ilB ' Or

xoraro 156 xvn. AB. ca Pe3ePBh.

15.2. Hepa3nPeAeneHa neqan6a
Iogrnata,

nPxKntot{Baqa

xa 31.12.2015

Io4u H ara,

npfiHnloqBaqa

aa 3t 1.2.2014

10 203 10 s66

4 095 272

(1 106) (63s)

L3 L92 10 203
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15. nAPl4 I nAPht{Hx noTolll',l

15.1. Ilapra r napr,tqHta eKBxBarteHrvl

l-1apra e 6poit u naPr e 6anxr

Kparxocpovur 6aHxosil Aen03hrt4

O6ulo

16.2. flapr,rvnn noroqh or oneparhBxara geilxocr

l-ll a qau ltn Ha Aocra BLI 14 l-lh

Apyrr,r naphttHl,l noroql4 or oneparr4Bur 4einocrut'

nvlxB14

Inarenu AaH-bl-l14 BbPxY AoxoAa

Herxr naprvHh noroql'r or oneParl Bxr 4einocrr

LT.CAEIRA CbC CBbP3AHT nrqA

17.1 3aemr Ha cBbP3aH[ nxqa

3aemu sa cBbp3aHH nt\a- npeAnpl4nThfl xtm 1 nuyapu

npeAocraBeHh 3aeMh npe3 roAI4Hara

no,4yL{eHh BpbqaHHf no 3aeMr

Kuu 31 AeKeMBPh

Haqrc.neHh ,rl14XBh

nonyqeHh I14XBt4

Io4uxara,
npxKrllo'{Baqa

aa3L.t2.2OL5

lo4tt xara,

nphKnloqBaqa

aa 31.72.20L4

2 092 833

42

2092 875

l'o4rxara,
nPxKnKrqBaula

xa 31.12.2015

Io4r uara,

nphKnrcqBaula

aa 31.1.2.2014

(10)

(14)

(21)

( 1s)

( 18)

(4s) (33)

l-o4uxara,

nplrKrloqBal4a

xa 31.12.2015

Io4r nara,

n ph Kn loq Ba ula

aa 31.1.2.20L4

547

L740
(607)

1268
740

(1 451)

1 680 547

46

5

32

58

Hum 31,12.2015r. EC rPyn 14HTEPHElllbHb1 A.[ rarrna npeAocTaBeHil 3aeM,1 Ha CneAH/Te cBbp3aHh,rr,rqa: A

[1po4xexrEoo.0,,AcecEoo[,Ec,rlerr4Eoo!,XaiTex2000EooAEcArpoEooA,BhnCexoprrrEoo[r
CexropurrstlrapllnEoo[rrao6qacroilrrocT,BK/l,Haq14c,4eHh,n,1XBhl742xun.ne.

He ca Ha,rilcnflBaHh npoB14sur aa o6eaqeHHa no 3aeM14 Ha c.bp3aHh nilLla npe3 2015 r'

17.2 flonyrexh 3aeMn or cBbp3aHh nhL{a

llpes oruerxara 2015 roAhHa HFMa nonyqeHHre 3aeMh or cBbp3aHu 
'lhl-l'a'
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18. CbSHTHfl CnEA OTt{ETHHfl nEPHOA

3a neprao4a cneA AaTara, H5M HOFT9 e c'bcTaBeH Qrauaucoeranr OTL{er Ao AaTara na ny6lrxyeaHeTo My' HRMa

Haclbnhrr4 cb1hrvfl.

19. KOHCOflhAt,IPAH OXHAHCOB OTt{ET

,{pyxeCraorO h3TorBfl KOHconhALlpaH OhHaHcoB oTqeT. KOHcOnVAVpaHVTl QrriaucOe orLler KbM 4arara Ha

oAo6peHhe Ha ro3h orqer Bce oule He e h3rorBeH'

20. AATA HA OiqOEPEHhE HA TOAXIXHI4R OHHAHCOB OTI{ET

[o4ruHrnr QrHaHcoe orqer 3a 2015 r. Ha ApyxecrBoro e oQhqranHo oAo6peH 3a ny6nrxyBaHe

25.03.2016r. or CbBera Ha AhpeKroprre.


