~

IMPOTOKOJI MINUTES
OT OBIIO CBEPAHHUE HA CH/APYXKHHITUTE OF THE GENERAL MEETING OF
HA MOBAKO 00], SHAREHOLDERS OF MOVAKO OOD

Huec, 23.06.2009 r., B rpan Cotpus, yn. “O6opume” No Today, 23.06.2009 at 22 Oborishte Str., Floor 1,
22, er. 1, am. 1, ot 10.00 uaca, ce mpoBene 3acenanue Ha apartment 1, Sofia, at 10.00 a.m., a meeting of the General
Obmorto cvbpanne Ha coapyxauupTe H2a MOBAKO Meeting of the shareholders of MOVAKO OOD, a
OO]Jl, apyxecTBo BimcaHo B THProBcKus perucTep | company entered in the Commercial Register at the
KBM AreHunsra o Bnuceanmata ¢ EMK 130881823, Registry Agency with UIC 130881823,

Ha colpanmero OGsxa npeacraBemn Bemakm | At the meeting were present all the shareholders as
CBAPYKHHANHA, KAKTO CJIEABA: follows:

1. MOIIIE AXUWPOH, rpaxaHuH Ha H3paen, c 1. m. | 1. MOSHE ACHIRON, national of Israel, holder of
Bua I, Ne 9992535, wsnanen na 14.07.2002 r. B Kdap- | passport type P, No 9992525, issued on 14 July 2002 in
Ca6a, Hapaen Kfar-Saba, Israel

H . AND

2. HOAHA HBAHOBA BEJIEBA, ETH 8007316470, { 2. IOANA IVANOVA VELEVA, PIN 8007316470,
¢ magHa Kapta Ne 187559440, uznanena na 12.03.2004 Identity Card No 187559440, issued on 12 March 2004 by

r. o1 MBP — rp. Codins. the MIA - Sofia.

CoapyxnuimTe koHcTaTHpaxa, ye O6moro cwOpanue € | The shareholders found out that the General Meeting has
CBHKAHO CBINACHO NpeAMneHHA B Jlpyskectsemms | been called according to the procedure set forth in the
norosop u Oweirapekus TeproBekH 3akol pea. C ormey | Articles of Association and the Bulgarian Commercial
Ha ¢axra, we Ha ,3acenanwero ca mpeacraseHw | Act. In view of the fact that the shareholders owning
CBAPYKHULMTE, npHTexasaiqy 100% ot kanurana Ha | 100% of the shares of the company’s capital attend at the
ADYMKECTBOTO, € HaNHUe HeoOXONMMHAT KBOpYM 3a | meeting, the quorum required is reached, hence the
npoBesaane Ha Obuioto crOpanue General Meeting may take place.

Ceapywwsmudre  w3bpaxa 3a  Ilpexcematen  ma | The shareholders appointed Moshe Achiron for Chairman
cvbpanrero Mowe Axupos. of the meeting.

Hpeacegarennr npovere npeasaputeno | The Chairman read the preliminary proposed agenda
npejIoKends JHEBCH pesl Ha ChOpanueTo: of the meeting;

1. Ilpuemane na roguuHHs QUHAHCOE oTuer Ha | 1. Approval of the annual financial statements of the
ApyxecTtBoTO 32 2008 r, company for the year 2008.

2. [IpueMane Ha MpemIOkKeHHETO Ha YnpaBurenute 3a | 2. Approval of the Managers’ proposal for non-covering
HEMOKPHBaHE Ha 3arybaTa Ha apy»kectBoTo 3a 2008 r. the profit of the company for the year ending 2008.

Crnen Hampasenwte ofchknaHma mo  mocrasenns | After the discussions held on the issue raised the General
BBIpoc, O6moto cxbpanue che 100% oT jsnosere or Meeting with 100% of the shares of the registered capital
Ka[HTana B3¢ ClemHuTe pass the following




4 PEMEHHS:

1. llpuema roguinHMA (dHHAHCOB OTYET Ha APYKECTBOTO
3a 2008 r.

2, Ilpuema  HanpareHOTO  OT Ynpaeurenmre
npeaioxeHne 3arybata va JipyxecteoTo 3a 2008 r. ma
He Oblle MOKpHBaHA.

3. Beanara Ha ynpasurens Hoana Heanosa Beesa Ja
npeanpueMe HeoOXoauMuTe NeHCTBHY 3a oOsABsBaHe B
TvproBckmd perscThp NpH AreHITATA MO BIHCBAHNHATA
Ha NpDAETHA FOAHINEH (HAAHCOB OTHET HA JPYIKECTBOTO
3@ 2008 r., KaxTO W HHOOPMALMATA OTHOCHO
HEMNOKPHBAHETO Ha 3arybara Ha JlpyxectBoTo 3a 2008
T., B CbOTBETCTBHE C HIWCKBAHHNTA Ha 41, 146, an. 4 oT
Toprockua 3akoH w wun. 40 or 3akowa 3a
CYETOBOACTBOTO.

Ilopany uzuepnBane Ha AHEBHHA pen, 3aceqaHHMeTo Ha
O6moro cubparne Ha MOBAKO OO/I 6¢ 3akpuro.

Hactosuust npoTokon e H3roteen Ha GBarapckm M Ha
GHTJIMHCKH €3HK W TOANHCAaH B TPH eTHOOGpasHu
EK3eMIUIApa.

RESOLUTIONS:

1. Approves the annual financial statements of the
company for the year 2008.

2. Approves the proposal of the Managers that the loss of
the Company for the year ending 2008 shall not be
covered.

3. Assigns the Manager Toana Ivanova Veleva to
undertake the actions needed for announcement of the
approved annual financial statements of the Company for
the year 2008, as well as information on non-covering the
Company’s loss for the year 2008, to the Commercial
Register at the Registry Agency in compliance with Art.
146, Para. 4 of the Commercial Act and Art. 40 of the
Accountancy Act.

Since no further issue for discussion was found, the
meeting of the General Meeting of MOVAKO OOD was
declared closed.

The present Minutes have been drawn up in Bulgarian and
in English and signed in three identical copies.
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