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6an,{hK floAxr4crhK napK EAA

foAhuJeH AoKnaA 3a Ae Hocr-ra

2OU t.

foAnureH AoKraA sa geixocrra Ha EarqxK ,loAx(HcrrK napK EAA
3a 2Ol7 r.

Hacrocrqxrr roAnuJeH AoKraA 3a 4efixocrra Ha ApyxecrBoro npeAcraBn KoMeHTap lr
aHarlt3 Ha OrHaHcoBHTe orqerl4 A apyrc cbqecrBeHa r4HQopMallnc orHocHo

QlrHaHcoBoro cbcronHhe x pe3yrrarhre or 4efiuocrra Ha ApyxecrBoro raro o6xgaula
eAHoroAhruHr,rfl neproA or 1 ,Hyapr 2OL7 r. Ao 31 AeKeMBplr 2017 r.
To e h3rorBeH B cborBercrBhe c h3r4cKBaHhqra Ha qr. 39, an. 1 or 3aKoHa 3a
cr{eToBoAcTBoTo,

foA[ruHl4rr AoKraA 3a 4eixocrra Ha ApyxecrBoro e o6cbAeH !1 npxer or CbBera Ha

AupeKrophre Ha 14 Mapr 2018 r.

npaeen craryr u o6tua tlH$op a4uq Ba Bpyr(ectBoro
EanqhK ,loAxr4crxK napK EAJq e eAHonr,{Ho aKllr4oHepHo ApyxecrBo, yspe4euo xa 2
AeKeMBph 2015 r. .{pyxecrBoro e perhcrpxpaHo a Peny6nrra 6brrapllt B TbproBcxr4c
perucrbp KbM AreHqxr no Bnr4cBaHnqra c EVK 2O38L7 664,

ApyxecrBoro e yqpeAeHo 6ea cpor att4 Apyro npeKparnrenHo ycroBre.

CeAanhqero 14 aApecbr Ha ynpaBneHue Ha ApyxecrBoro ca B rp. BapHa, 6yr. Map[n
,lyn3a N9 33, er. 3.

Sanq14K rloAr4cKTxK napK EAA HqMa KnoHoBe.

npeauerbr Ha AeiHocr Ha ApyxecrBoro e: npolr3BoAcrBo, npepa6orKa r rbproBxr cbc
croKu A ycl,yfr B crpaHara n vyx6lrua; TbproBcKo npeacra BrrercrBo x nocpeaH ['{ecrBo;
KoM14choHHa 4efiuocr; cneArqroHHh x rpaHcnoprHlr yolyrt,1, BoaeH, cyxonbreH,
Bb3AyueH TpaHcnopr; Ml4THxqecKo o6cryxBaHe; xorerHepcK]4, ryphcr,|qecKx,
peKnarHh, r,rxQopuaqnor u n, nporpamHx, t4MnpecapcKt4 ycnyrtl, /ctea h3AaBaHe Ha

r,u\el3/; noKynKa, crpoex r4n!4 o6aaaex4aue Ha HeABltxltMt4 14Mor14 c r-lea npoAax6a
/cneA h3AaBaHe na nrqexa/.

KantlTan u aKqnoHeptl
K'bM 31 AeKeMBpx 2017 r. Kanrrartr xa fipyxecraoro Bb3r,l3a Ha 993 600 6por
noht{eHHr Har[qHt4 c npaBo Ha rnac aKqnx, c HoMHHarHa crofixocr l neB BcaKa'
EAHonnqeH aKluoHep Ha ApyxecrBoro e xorAxHr BapHa AA. ApyxecrBo, Koero t,l3rorBg
KoHconxAr4paHl,l QllHaHcoBh orqer]4, Aocrbnxn sa ny6arvno non3BaHe e XorAxHr BapHa
AA.

npe3 neprio4a He ca nplrAo6uBaHh I npexBbpnrxr co6ctaexlt arqrr.

Cb(.raB Ha oprantlte Ha ynpaBrreHne
EanqnK rloAxhqrt4K napK EAA e c eAHocreneHHa c]4creMa Ha ynpaBneH[e. OpraHbr Ha

ynpaBneHxe e C'bBerbr Ha AxpeKTopxre.

KbM 31 AeKeMBpA 2Ol7 r. BbB Bpb3Ka c ,!3t4cKBaHrrra Ha qn. 237 or T3, qneHoBere Ha

CbBera Ha AxpeKTophre Ha ApyxecrBoro yqacrBar B creAHI4Te ApyxecrBa:

Mr4nqo nerKoB Snh3HaKoB - l,lgnr,rsrrereH AHpeKTop h qreH Ha C'bBera Ha AlrpeKTopl4Te
. XonAusr BapHa A.q -qIeH Ha CbBera Ha AripeKorpure x ,13n'brlHhreneH A[peKTop;
. TprnesA Aiq - qneH Ha CbBera Ha A[peKrop[re;
. Pean Or4HaHc AA - qneH Ha CbBera Ha AxpeKTopxre;
. Aporarc EOOA - ynpaBhren;
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2Ot7 t.

. M Car Kei6bn EAA - qreH Ha CbBera Ha AxpeKrophre x l43nbnHr4rereH
axpeKrop.

l4BenhHa KbHqeBa KbHqeBa-ula6aH - qreH Ha CbBera Ha AxpeKTopxre
. XonAlaHr BapHa AA - l43nbrHr4TereH AxpeKTop ,t '{neH Ha CbBera Ha

AlrpeKoTprTe;
. Pear OuHaHc AA - npoKypr4cT;
. Texcur.r SaHK AA - qreH Ha HaA3opHhi cbBer;
. CB. CB. Koxcraxrrn x EneHa XorAhHr A,Q - qneH Ha ynpaBlrrenH[q cbBer ]4

h3nbrHrrereH ArpeKTop;
. KaM'{[q AA - qneH Ha CbBera Ha Ar4peKTophre r ,l3nbrHxreleH A[peKTop;
. TlaMnopoBo npon'bpr]4 EOOA - ynpaBxren;
. napK Shna EooA - ynpaBxren;
. Pean (DhHaHc Acer MeHhAxMbHr AA - qreH Ha CrBera Ha A[peKTopxre r

l,13nbnH r4reneH AupeKrpop.

3narr4Mr4p EophcraBoB Xe,{eB - qneH Ha Cueera Ha AhpeKrophre
. xonA[Hr BapHa AA - qreH Ha ynpaBhrerHr4e cbBer;
. Ca. Cs. KoHcraHruH I EneHa XoaAlrrr AA - qneH Ha HaA3opH[, cbBer;
. Kar.rqus AA - qneH Ha CbBera Ha Al4peKropxre;

npe3 2017 r, He ca Haqr4oteHr4 14 [3nrareHh Bt3HarpaxAeHh, Ha qreHoBere Ha C'bBera
Ha ahpeKTopr4Te.

PaaBt tne n pegynrarr', ot AefrHoctta Ha ApyxecrBoro. CbcroEHne Ha
ApyxeciBoto n 6baetqo pazBtrrue.
npe3 2017 r. u 2OL6 r. ApyxecrBoro He e ocbqecrBcBaro AeiHocr.

KEM 31 AeKeMBpu 2Ot7 r. ApyxecrBoro peanl43rpa 3ary6a B pa3Mep Ha L2 xv[. nB.,
KOeTO Ce Abnxh Ha OTqeTeHl4Te pa3XOAl,t BbB Bpb3Ka C nphrexaBaHl4 HeABhxhMl4 HMOTr,l.

(DlHaHcoBhre orqer!4 Ha ApyxecrBoro 3a roAuHara, nphKnoqBaula Ha 31 AeKeMBpr 2017
r., ca [3roTBeH]4 Ha 6a3aTa Ha npxHqlrna Ha AeIcrBau{oTo npeAnp[gTl4e. npr
r3roTBtHeTo Ha oTr{eTa ca cna3eHh npxHr-lhnxTe Ha BrpHo t4 qecTHo npeacTaBgHe Ha
pa3Brrrero x pe3ynrarxre or AeiHocrra Ha ApyxecrBoro.

nonnruKa Ha pbKoBoActBoto no orHorteHne ynPaaneHt e Ha ptlrcKa
KEM 31 AeKeMBpA 2Ot7 r. ApyxecrBoro He e ,t3loxeHo Ha cbqecrBeHl4 pt4cKoBe, Tbi
Karo He ocbqecrBq Ba aefiHocT.

Hayq Hotigctte4oBatencKa t pa3Bofr Ha Aefr Hoct
npe3 2017 r. ApyxecrBoro He e x3BbpuJBano Hayq Hor3creAoBarercKa hn[ pa3BofHa

Aefixocr.

CrpyKrypa n qrcneHoct Ha nePcortana
KbM 31 AeKeMBpu 20L7 r, B ApyxecrBoro HrMa Ha3HaqeHx cnyxrrenx.

Aont rHutenHa u$Oopraa4t a no peqa Ha .rn. 7874 n .1n. 247 ot TbproBcKttu
SAKOH

. l4HQopMauun sa npngo6urure u npexBbpneHu npe3 roAuHara co5crBeHu aKuuu,

He ca nphAo6r4l,r co6crgexh aKll]4r npe3 or'{erHr4n nepnoA.

. ytHQopMauus 3a npurexaBasure co6craexu aKunu:

ApyxecrBoro He nprTexaBa co6cteern axqur'
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. foAuuHoro Bb3HarpaxAeHue Ha U3nbnHurenHug AupeKTop:

np€ 2017 r. ApyxecrBoro He HaqHcrr,r.no pa3xoAr4 3a B'b3HarpaxAeHr4g ,4 cBbp3aHn c rsx
ocrrypoBKr4 3a rl3nbrHHTenH14n AxpeKTop.

. llpaeara Ha qneHoBere Ha ynpaBnrenH4Te opraHh Aa npuqo6uaar aKuuw Ha
Apyr<ecrBoro:

ApyxecrBoro He e npeABlrAhro cnellr4arHr4 npaBa x npy.By,neraa 3a npr4Ao6hBaHe Ha
aKL[414 OT qreHOBeTe Ha ynpaB[TenHxTe opraH[.

. Cxnaqeuu npe 2017 r. or AppKecrBoro AoroBopu no qn. 2406 or T'bproBcKuq
SAKOH:

He ca cK,nro'{BaHx AoroBopx cbc cB'bp3aHr4 Ha ApyxecrBoro ,rr4qa, KorlTo Aa ce ornr4qaBar
cbqecrBeHo or na3apHxre ycroBlrr rnr o6uqafiuara Ae Hocr Ha Ean,{rK IloAxhcrtaK
napK EAA.

. Ktn 37 AeKeMBpu 2017 r, ApyxecrBoro He e crpaHa no npaBHu ucKoBe.

. Ba>xsu cb6t1Tu9, KotlTo ca Hacrbnt4nh cneA Aararq K'bM Kosro e cbcraBeH
roAu u H t49 Q u Ha H coB oTq eT :

HrMa Hacrbni4lr BaxHlt ct6xrt4c crea Aarara, KbM Kogro e r43rorBeH roAuwqvtq
QlrHaxcoa or,rer.

Aara: 14 Mapr 2018 r.
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AOKNAA HA HE3AB}ICXM}t' OA]4TOP

Ao eAHon[{H]{r axq]roHep Ha
Eaflqr{ floAxxcr[x napx EAII
Aapsc: rp. BapHa, 6yr. Mapxe rlyma i& 33, er. 3

AoxnaA orHocHo oArra Ha +hHaHcoBLr orger

lrHeH]re
Hlre [3BbpuruxMe oAtar Ha OxHaHcoBufl orqer Ha EanqltK IloAxt,lcrxK nap( EAA (.qpyxecrBoro"), cbAbpxaul
orqera 3a QxHaHcoBoro cbcrogHlre l(bM 31 AeKeMBplr 2017 r., orqera 3a ne.ian6ara unn sary6ara u gpyrna
Bceo6xBareH AoxoA x oryera 3a npoMeH!4Te B co6crBeHxc Kan}lran, KaKTo li noqcHxrenHltre np!,lnoxeHrg
xbM QHHaHcoBt4n or.{er, BxnogBaqx x o6o6qeBo onoBecriBaHe Ha cbu.lecrBeHt4re cqeroBoAHx nonl,rruror.

no HauJe MHeHle, nplnoxeHxtr OliHaHcoB orqer AaBa BqpHa x qecrHa npeAcraBa 3a OuHaHcoaoro
cLcrof,Hre Ha Ap)a(ecrBoro r(bM 31 AeKeMBpx 2017 r., HeroBure Qt,tHaHcoB$ pe3ynrar!.r or AeiHocrra u
naprqHuTe My noroqx 3a roAxHara, saBbpuJaaula Ha ra3[ aara, B cborBercrBxe c MexayHapoaHttre
craHAaprx sa SxHaHcoBo or.{xraHe (MCoO), npxeru or EC 14 6bnrapcKoro 3aKoHoAarencrao.

Ea3a 3a ,3pa3iBaHe Ha MHeHre
Hhe r3Bbpu.rxxMe Hauxr oAxr a cborsercrBue c MexAyHapoAHure oAllropcxrl craHAaprlt (MOC). Hauxre
OTTOBOpHOCTI CbInaCHO Te3i1 CTaHAapTx Ca On[C:lHl,l AOnbnHxTenHO B pa3Aela OT Haurxa AOKnaA

"OTroBopHocrx Ha oAuropa 3a oArra Ha SxHaHcoBt,ls orqer". Hxe cMe He3aBxctlMH or ApyxecrBoro B

cborBercrBxe c ETx,{Hxq KoAexc Ha npoQecxoHanHure q{eroaoA!1Ten[ Ha Cbaera 3a MexAyHapoAHx
craHAaprx no erx(a 3a cqeroBoA[Tenr (KoAeKca Ha CMCEC), 3aeAHo c ersqH]4Te [3]rcKBaHxe Ha 3aKoHa 3a

He3aBlrcxMxg OuHaHcoB oAl4T, npxnoxlM B Sbnraplta, Karo Hlte !43ntnHrxMe h Hautrre Apyrr erlqHx
ortoBopHocrlr B cborBercrBne c re3r l,t3l,tcl(BaHt,tc, Hre c..{}rraMe, qe oA[TopcKxre AoKa3arencrBa, nofly9eHx
or liac, ca AocrarbqHH H yMecrH6, 3a Aa ocxrypsr 6a3a 3a HauJero MHeHre.

Apyra xHoopiaaqhr, pa3nx,{Ha o, OxHaHcoBrf, orrer ]a oAxropct(x9 AoKnaA Bbpxy Hero
PbKoBoAcrBoro Hoch orroBopHocr sa Apynra [H$opMaq[s. ,qpyrara taHoopMaqxi ce cbcrot4 or AoKnaA 3a

AeiHogrra, r3rorBeH or pbKoBoAcrBoro cbrnacHo 3aKoHa 3a o{eroaoAcrBoro, Ho He BmoqBa QxHaHcoBhi
oTYeT ,r liauJ$f, oalrropcxn AomaA Bbpry Hero.

HauJero MHeHre orHocHo OlaHaH@Bxi orqer He o6xBaqa Apyrara lHoopMaqxs I Hxe He x3pa3tBaMe
xaxBaro r Aa e Sopira Ha 3axnoqeHle 3a cxrypHocr orHocHo Heg, ocBeH aKo He e mpltqHo noco'{eHo B

aoKnaaa Hlr r,r Ao creneHTa, ao xocro e nocoqeHo. Bba apb3xa c Haulq oAxr Ha Qlxaxcoeur orver, xauata
orroaopHocr ce cbcrox a roBa Aa npoeereM Apyrara xBoopMaqrlq la no ro3u Ha''{rH Aa npeqeslM Aan]4 Ta3x

Apyra $HOopMaqHi e B cbqecrBeHo HecborBercrBxe c OxBaHcoBxg or{er }ur!r c Haurre no3HaHt,|g,

npxAo6xru no BpeMe Ha oAxra, xnx no Apyr Ha9!1H [3rnexAa Aa cbAbpxa cbqecrBeHo HenpaBlnHo

Ao(naABaHe. B cny'{ai .re Ha 6a3ara Ha pa6orara, Koqro cMe [3BbpuJ]tnr, Hhe Aocr]trHeM Ao 3aKnoqeHlle,
qe e Hanrqe cbqecrBeHo HenpaBlnHo AoKnaABaHe B Ta3x Apyra uHoopMaqxt, or Hac ce x3llcKBa Aa
AoxnaABaMe ro3ri Qafi. Hf,MaMe KaxBo Aa AoKnaABaMe B roaa orHouteHle.

OrroBopHocr Ha pb(oBoAcrBoro 3a OrHaHcoBrf, or,{er
Pb(oBoAcrBoro Hocr1 orroBopHocr 3a r3rorBqHero 11 AocroBepHoro npeacraBgHe Ha ro3!t OxHaHcoB orqer B

cborBercrBlre c MexAyHapoAHxre craHAaprx 3a OlaHaHcoBo oTrlaraHe (MCoO), npxer[ or EC x
obflrapcKoro 3axoHoAarencrBo, xaxro r.l 3a raKaBa cxcreMa 3a BlrpeuJeH xoHTpon, xaxBaro ptKoBoAcrBoro

onpeAenf, Karo HeooxoAxMa 3a oclrryptBaHe lt3rorBtHero xa Quxaxcoall orqert,|, Kot'tro He cbA]pxar
ctulecTBeH11 HenpasrnHr orgxrast,l8, He3aBrcl4Mo Aanx atnxaqx @ Ha ]i3MaMa llnr rpeulKa.

f'lpr r3roragHe Ha OltHaHcoBrc or{er pb(oaoAcrBoro Hod,t ofl'oBopHocr 3a oqeHcBaHe Ha cnoco6Hocrra Ha

ApyxecrBoro Aa npoAbnxx Aa +yHxttxoHxpa Karo AeticrBaqo npeAflpxsrue, onoBecrtaaiK[, l(oraro roBa e
npxno)$1Mo, Bbnpocu, cabp3aHx c npeAnonoxeHxero 3a AelicrBaqo npeAnpxqrle x r3non3Bai(u
ca{eroBoAHara 6asa xa ocxosara Ha npeAnonoxeHllero 3a AeicrBaqo npeAnpugrhe, ocaeH aKo
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pbKoBoAcrBoro He Bb3HaMeptBa Aa nxKBr,lAxpa Apla(ecrBoro 6nx Aa npeycraHoBl AeiHocrra My, t,rnx aKo
pb(oBoAcTBoTo Ha npafihKa HcMa apyra anTepHaTuBa, ocBeH Aa nocrbnt4 no ro3l4 HaqrH.

Orroaopxocrr Ha oAhropa 3a oAxra Ha OxHaHcoBx, or,{er
HauJlre qenla ca Aa nonyqxM pa3yMHa creneH Ha cltrypHocr orHocHo roBa Aanlr OltHaHcoBxgT orqer Karo
qgno He ctAbpxa ctu.{ecTBeH[ HenpaBrnH[ orql4TaB[f, He3aB$cxMo Aant4 abnrclu.ll4 ce Ha ll3MaMa rnr
rpeuKa, !4 Aa [3AaaeM oArlropcxx AoKnaA, xoiTo Aa BKnrceBa Hauero oA]rropc(o MHeHxe. PasyuHara creneH
Ha curypHocT e BxcoKa creneH Ha clrypHocr, Ho He e rapaHqrg, ge oarlT, t{3BbpueH e ctorBercretae c MOC !a

3aKoHa 3a He3aBt4cr'rMxg Qr4HaHcoB oAllr, BuHa[u qe pa3KpxBa cbu]ecrBeHo HenpaBllflHo oryl4raHe, Koraro
Taxosa cLulecrByBa. HenpaBxnHu orquraHltg Morar Aa Br3HlxHar B pe3ynrar Ha r3MaMa xnl4 rpeuJxa I ce
clit4Tar 3a cbluecraeHx, aKo 6x Morflo pa3yMHo Aa ce oqaKBa, qe re, caMocroqrenHo unu xaro cbBxynHocr,
6xxa Moml,l Aa o{axar BnxgHl4e Bbpxy lxoHoM]iqecKure peueHrq Ha norpe6urenlare, B3eMaH6 Bb3 ocHoaa
Ha ro3r 6rHaHcoB or,{er.

Karo qacr or oA!1Ta B crorBercrBre c MOC, Hr4e [3nor3BaMe npooecxoHanHa npeqeHxa x 3ana3BaMe
npo6ecuoHafleH cxenrlLlx3bM no BpeMe Ha qent,tq oAxr. Hxe cbqo raxa:
- rAeHTu$xqxpaMe I oqeHqBaMe pucxoBere or cru]ecrBeHlr Henpas]inH[ orql,iraHlrg BbB OxHaHcoBtlfl

or9er, He3aBhcxMo Aanx Abnxau.lx ce Ha [3MaMa ]inr rpeuJxa, pa3paoorBaMe t,,t r3nbnHHBaMe
oAxTopcr(x npoqeayptl B oTroBop Ha Te3u plrcKoBe 11 nony9aBaMe oA]lTopclo4 aoKa3aTeIcTBa, Kor,'rTo Aa
ca AocrartgHlr !r yMecrHx, 3a Aa oclrrypsr 6a3a 3a HauJero MHeHxe. PucKbr Aa He 6bae pa3(pxro
clqecrBeBo BenpaBrmHo oTr.{ltTaHe, KoeTo e pe3ynrar or x3MaMa, e no-B}4co(, oTKonxoro plcxa or
cbqecrBeHo HenpaB[nHo orq!4TaBe, Koero e pe3ynrar or rpeuKa, rbi Karo r3MaMara Moxe Aa
B(no,{Ba raiHo cnopa3yMsBaHe, OanLul4ot1qxpaHe, npeaHaMepeH[ nponycxx, et3aBneHr9 3a
BbBexAaHe Ha oAxropa B 3a6np(qeHxe, KaKro u npeHe6peraaHe [n!t 3ao6xxarnHe Ha BtrpeuJHxg
KOHTpOn;

- nonyqaBaMe pa:6upane 3a Bbrpeu.JHr4t KoHrpon, xMaq orHotleHre KbM oArra, 3a Aa pa3pa6orxM
oAxropct(x npoueAypx, Koxro Aa ca noaxoasulx npl,l KoHKperHxre o6croqrencrga, Ho He c qen
u3pa3rBaHe Ha MHeHue orHocHo eoefiuBHocrra Ha BbrpeurHnfl KoHTpon Ha,qpyxecrBoro;

- OqeHtAaMe yMeCTHOCTTa Ha x3non3BaHlTe Cr{eTOBOAHI4 nofl}lTt4K6 l,l pa3yMHOCTTa Ha CqeTOBOAHt4Te

npr6nl13l1TenH!4 oqeHK[ x cBbp3aHxre c rrx onoBecrgBaHllq, HanpaBeHr4 or pbKoBoAcrBoro;

- AOCTlraMe AO 3aKnp'{eHue OTHOCHO yMeCTHOCTTa Ha 
'3nOn3BaHe 

OT CTpaHa Ha pbKOBOACTBOTO Ha

cqeroBoAHara 6a3a Ha ocHoBara Ha npeAnonoxeHxero 3a AeicrBalqo npeAnplrsrue u, Ha 6a3ara Ha

nonyqeHliTe oAxTopcl04 aoxa3arencrBa, orHocHo ToBa aanli e Hanxqe cbqecrBeHa HecxrypHocT,
orHacgula ce Ao cb6xrx9 rnt1 ycjroBuf,, xohro 6[xa Morntr Aa nopoAsT 3HagrrenH]4 cbMHeHI4g orHocHo
cnoco6Hocrra Ha flp]D(ecrBoro Aa npoAbnxx Aa OyHK.lxoHxpa Karo AeicrBaqo flpeAnpxer]re. AKo Hlae

aocTlrHeM Ao 3aKnDqeHxe, qe e Hanrue clu.{ecrBeHa HecurypHocT, oT Hac ce x3[cKBa Aa npxMeqeM
BHrMaHre B OAI.iTOpCXX9 CX AOKnaA KbM CBbp3aHrTe C Ta3X HeC{rypHOCT OnOBeCTgBaHUg BbB

QuHaHcoBxg orqer [n]r B cnyyai qe re3l4 onoaecrsBaH]ta ca HeaAeKBarHr'|, Aa MoAxolqxpaMe
MHeHl4ero cl4. HauJlre 3aKnloqeHrg ce ocHoBaBar Ha oAxropcKxre AoKa3arencrBa, nonyqeHx Ao Aarara
Ha oAlropcKr'rg Hx AoKnaA. EbAeulx cb6urri lrnt,l ycroBxc o6aqe Morar Aa craHar npxqlHa

Apla(ecrBoro Aa npeycraHoBh SyHKllxoHllpaHero cu Karo AeticrBaqo npeAnphcrue;

- oqeHsBaMe qinocrHoro npeAcraBaBe, crpyKrypa x cbAbpxzlHl4e Ha OhHaHcoBrq or\er, BKnPq!4TenHo

onoaecrqBaHxgTa, x Aanx $xHaHcoBxsr orver npeAcraBg ocHoBononaraqhre 3a Hero cAen(u u
ct6urtas no xaqul, KoiTo nocr!.lra AocroBepHo npeacraBflHe.

Hxe KoMyHuxlpaMe c nllqara, HaroBapeHx c o6qo ynpaBneHlae, Hapea c ocraHanlre Bbnpocl4, nnaH14paHl4g

o6xBar }l BpeMe Ha u3nbnHeBlre Ha oArra x cbulecrBeHllre xoHcraraqxx or oAxra, BxnpqrrenHo
cbu.lecrBeHx BeAocrarlqx BbB abrpeuHllc KoHTpon, xollTo xAeHTlQxqllpaue no BpeMe Ha t,t3Bbpu./BaHlla or
Hac oat4T.

Aoxnaa BLB BpB3xa c apyrr 3a(oHoBn x peryraropHx r3rcKBaHl.t
B AonbnHeH[e Ha Haurre orroBopHocrll h AoKnaAaaHe cbmacHo MOC, ont,tcaHu no-rope B pa3Aena,,qpyra
uHoopMaqre, pa3nt,|qHa or SlaHaHcoBxn orqer r oArlropcKtlg AoxnaA Bbpry Hero' no orHouJeHxe Ba AoKnaAa
3a AeiHocrra, Hxe x3nbrHt,txMe !1 npoqeAypxre, Ao6aBeHr (bM t43tlcxBaHure no MOC, ctrnacHo yKa3aH[gra

Ha npo+ecuoHarHara opraHlt3aqt4g Ha AlinnoMxpaHlire excnepr-GreroBoAt4Tenx x per[crpxpaHxre oAxropx
B Ebnrapxq - I4Hcruryr Ha ArlnnoMlpaHltre eKcnepr-oteroBoAr'trenu (HAEC), x3AaAeHx Ha 29-11-2016 t.
Te3x npoqeAypl Kacanr npoBepKx 3a Hanxqrero, xaxro !r npoBepKll la $opuara x cbAbpxaHxero Ha ra3u

Apyra rHoopMaqxr c qen Aa H}t noAnoMorHar BbB SopMxpaHe Ha craHoBllqe orHocHo roaa Aan]4 Apyrara
r4HoopMaq[r Bmloqaa onoBecrrBaHltnra !t AoKnaABaHxsra, npeABxAeH]4 B Tnaaa ceAMa or 3aKoHa 3a

e{eroBoAcrBoro, nplnoxxM a 6unrapue.



$ GrantThornton

Cmauoeuule e},e epb3xa c qn. 37, an. 6 om 3a(o{a sa cqemoeodcmeomo
Ha 6a3ara Ha [3BbpueHxre npoqeAypx, HauJero craHoBgule e, qe:

(a) uH$opMaqHsra, BKnpqeHa B AoxnaAa 3a AeiHocfia aa Quxaxcosam roAuHa, 3a Kosro e n3rorseH

OlHaHcoBugr orqer, cloraercrBa Ha OliHaHcoBr4c orger.
(6)Aoxna4tr sa 4eriHocrra e l,r3roraeH B cborBercrBle c nplrnoxlrMr4re 3axoHoBlr [or4cKBaH$n; !t
(e) e peaynrar xa npupo6uroro no3HaBaHe x pa36upaHe Ha AeiHocrra Ha ApyxecrBoro ta cpeAara, a

KogTo ro OyHxqxoHupa, He cMe ycraHoBxnn cny'{a[ xa cbqecrBeHo HeBspHo npeAcraBf,He B

AoKraAa 3a AeiHocrra.

Mapxi AnocronoB TopHroH OOA
apyxecrBo

eer ' tie'

16 Mapr \-----l- a" .\rFilrrr rti?ts!Lrp.



Eanqr4K rloAxr4crri K napK EA.q

OhHaHcoB orqer
31 AeKeMBph 2017 r.

AKrxBx

Herekyuu aKrrBr
14HBecrr4uxoHHx 14Mor}4

Herekyulx axrxBrl

TeKyul, arrr.rB,
AaHb,.{Hr B3eMaH!4c
Tekyulx aKTxBx

O6qo aKrra,

Co6crBeH xantlran , nacrBr

Co66BeH xanlrra,l
AKq}loHepeH Kanhran
HarpynaHa 3ary6a
o6ulo co6crBeH xannral

nacrB,
Herekyulx nacxBr
3aArnxeHhs KbM cBtp3aHx nxqa
Herexyulx nacrB1l

O6qo nacxBx

o6ulo co6crBeH Kanrral r,l

CLcraBxn:
3a xo,rA}rHr BapHa AA:
ll3nbrHr4TeneH

/ nBe,i],rra

J43nbrrHrrereH

Aara: 14 irapr 2018 r.

3aBeprr cbrrracHo oAxrP/
--/-Mapri AnocronoB

YnpaBrrer

994 994

995 994

6.1 994
(11)

994

983 994

12
t2

L2

995 994

ooA

)
'I

f'logcHeHhrra KbM QuHaHcoBht orqer or crp. 5 Ao crp. 15 npeAcraBnrBar Hepa3Ae,Ha
qacr oT Hero.

Orqer sa QnxaxcoBoro cbcrosHrre

noecHeH14e

pcKr AokraA or Aara 16 Mapr 2018 r.:

OaxropcKo Apyx(ecrBo

31 Aeker.rBpr,r
2()17

'OOO rB.

994

31 aeKeMBpH
2(Jt6

'O0O nB,

994

6-Br(i\

?\ "^'"^ /ic.\_-/)

9



Sanq!4K floAxr4crhK napK EAA
(DhHaHcoB or,{er
31 AeKeMBpr4 2017 r.

norcHeHxe

(1)
( 10)

( 11)

( 11)
( 11)

( 11)

A]1peKTop:

fpaHr TopHroH OOA
Apyr(ecrBo

floncHeHhrra KbM
qacT or Hero.

Orqer ga neqan6ara nnn eary6ara n Apytne aceo6xsarex
AoxoA 3a rogrHara, nplrKrxrqBaula xa 31 AeKeMBpH

20L7 2016
'OOO rB. 'OOO nB.

PagxoAh 3a BbHUJHI4 ycnyrl
Apyrx pa3xoAh
3ary6a or oneparrexa geixocr

3ary6a npeAr4 aaHbux
3ary6a 3a roAxHara
O5ulo Bceo6xBarxa aary6a aa

CbcraBrn:
3a XonArHr BapHa AA:
ll3nbrHrrereH

/ ABenuHa

'l3nr,lH 
nreneH ArpeKTop:

/A

Aara: 14 irapr 2018 r.

YnpaBHTen

c\\
\,)l=
/$i

QhHaHcoBr4n or'{er or crp. 5 ao crp. 15 npe4craeanaar Hepa3AenHa

2

3aBeplrr cDrracHo

MapHi AnocroroB

16 Mapr 2018 r.:



6an.r h K loAxrlcrrlK napK EAA

OIHa HcoB or.] er
31 AeKeN4Bph 2017 r,

Orqer 3a npoMeHrre
nplKrKrqaaqa Ha 31

B CO6CTBEHH9
AeKeMBp1,|

KanuTan 3a roAHHaTa,

HarpynaHa O6qoco6crBeH
3ary6a Kanrral

AKqrroHepeH
KanhTan

Bcnr{Kx cyr.r, ca npeAcraBeH, B 'OOO
,t B.

CarAo Kbr.r 1 f,Hyap, 2016 r.
CanAo l(br'r 31 AexeHBpx 2016 r.
CanAo KbM 1 rHyapx 2017 r.

3ary6a 3a roAhHara
o6qo BceooxBarHa 3ary6a 3a
roaxHaTa

Ca[Ao r(b]r 31 AeKer.rBpn 2017 r.

994994

994
994 994
994

( 11) ( 11)

( 11) ( 11)

994 ( 11)

CbcraBxr:
3a XorAhHr BapHa AA:
l.l3n brHr4TereH AxpeKTop:

A}rpeKrop:

/ AaennHa

,13n bnHltreneH Ax peKTop :

Aara: 14 rapr 2018 r.

lloccHeHhqra KbM OxHaHcoBxt orr{er or crp. 5 Ao crp. 15 npeAcraBneBar Hepa3AenHa

qacr or Hero.

983

a\\=
ls

16 Mapr 2018 r.:

Maprf, Ano6o[oB
YnpaBxren

TopHroH OOA
Apyr(ecrBo

*uj[tA;

.Nt ""-,{ii-:
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6an,.r14K rloAxr4cr[K na pK EAA
(Du Ha HcoB orller
31 AeKeMBph 2017 r.

Orqer 3a naprrqHtare noroqx
3a roA[HaTa, npxKnKrqBaqa Ha 31 gerer.rapn

noncHeH1{e
2017

'OOO nB.
2016

'OOO nB,

oneparuBHa Aeiixocr
llHBecrrqroHHa AeiHocr
OxHaHcoBa Aeixocr

HerHa npo rHa B napx, napnqHn eKBrBareHTI
napl4 14 napxqHr4 eKBriBaneHTr B Haqaroro Ha roArHara
nap, x naprqHx exBrBareHTr B roarHaTa

CbcraBxr:
3a XorAxHr BapHa AA:
].13nbrHxre,reH

/ nBennHa

ll3nbrHrrereH

Aarai 14 Mapr 2018 r.

3aBepxn sbrracHo oAxropcKh AoKnaA or Aara 16 irapr 2018 r.:

fpaHr TopHroH OOA
ApyxecrBo

[]ogcHeHhrra rcu Qrxaxcoarq or'{er or crp.
qacT oT HeTo.

5 Ao crp. 15 npe4craeaaear Hepa3AerHa

4

Mapxi AnocroroB
YnpaBrre,l

<--/-
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floccxexrg KbM Qnnaxcoehs orqer

1. npeAMer xa 4eiixocr
SanqlK loAxl4cr[K napK EM e eArorurqHo aKu[oHepHo ApyxecrBo, yqpeAeHo Ha 2

AeKeMBpr4 2015 r. ApyxecrBoro e porrcrpr4paHo B Peny6nhKa 6bnrapfiq B TbproBcKr4e
perrcrlp KbM AreHqrle no BnhcBaHrqra c El4K 203817664,

ApyxecrBoro e yqpeAeHo 6e: cpor ArM apyro npeKparxrenHo ycnoBt,re.

CeAanxulero Ha ApyxecrBoro e B rpa,q BapHa, aApecbr Ha ynpaBneHre e rp. BapHa, 6yn.
lvlaprr flyH3a N9 33, er. 3.

EanquK IoArcKT[K napK EA,q HsMa KroHoE]e.

npeaMerbr sa aefiuocr Ha ApyxecrBoro e: nporl3BoAcrao, npepa6orra H r-bproBhe c-bc

croKrl r ycayr[ B crpaHara r vyx6rra; r-bproBcKo n peAcra Bfiren crBo x nocpeAHnqecrBo;
Kor.414cl4oHHa 4eixocr; cneArl r-l!1o H H 14 u rpaHcnoprHh ycnyrh, BoAeH, cyxonbreH/
B-b3Ayr.!eH rpaHcnopr; r\4r4rHr4qecxo o6cnyxBaHe; xorerrlepcKh, Typrl cr14 

'.r 
ecK!.1,

peKnaMHh, uHSoplraqu,cHHl.r, nporpil14H14, 14N4npecapcKx ycnyru /cne4 ,43aaBaHe Ha
nuu,euz/i noKynKa, crpoex Hl,4 o6sr:eexAaHe Ha HeABHxHMH r1i4orr1 c qen npo4ax6a
/crea usaaeaHe sa n lr uen:/.

tlpe3 2017 t. t4 ?016 r. [;an.lrlK ,loAx,lcrMK napK EAA He ocbu]ecrBflBa Aeisocr.

Kr,M 31 AeKe[4Bpv 20L7 r. B Apyxecrr]oro HeMa Ha3HaqeHla cny)K[Tert4.

Ean,lrr flo.qxrcr K flapK EAA e c ellHocreneHHa crcreMa Ha ynpaBneHt4e. OpraHtr Ha

ynpaBneHl4e e CbBerbr Ha A,4peKrop[re c qneHoBe:
. L4Ben'lHa KtH,]eBa K]H.reBa-l-.lJa6aH;
. lvlr4n.ro nerKoB Er h3 Ha KoB;
. 3narhMhp SophcJ]aBoB XeqeB.

ApyxecrBoro ce ynpaBnnBa t1 npeAcrirBneaa or lvlHnqo nerKoB Snh3HaKoB.
EAHon ,reH co6creeHhr Ha Kanxrana 3 XolAl,rH r BapHa A,q.

2. OcHoBa 3a n3rorBcHe Ha OrlHaHcoB].tq orr{er

OuHaHcoBHgT orlrer Ha Apyxecrsoro e ct,craBeH B cborBercrBtle c [VexAyHapoAHhre
craHAaprh :a @lrHaucoso orq,lraHe (vlCOO), pa3pa6oreHH h ny6nllxyeaxn or Ctaera no
MexAyHapoAHH cqeroBoAHh craHAapl14 (CIYCC) r np,4ern or EBponefrcKhe cblo3 (|4COO,
np14er!.r or EC). no cM14cbna Ha naparpaQ 1, ToqKa 8 or,Qont.nurrerxrre pa:nope46r xa
3aKoHa 3a cqeroBoAcrBoro, nphnoxr4M e E-unraprs, repr4t4Hbr ,,MCOO, npherl4 or EC"

npeAcraBneaar MexAyHapoAHt4re cL{€roBoAH14 craHAaprr (N4CC), npherr'1 B ctoraercrBtae
c PernaMeHr (EO) 1606/2002 Ha Eeponei.'icrur napnaMeHr t1 Ha ClBera.

Ot,tHaHcoahgT orqer e h3rorBeu s 6t,tTapcrr neBa, Koqro e Qylxqnolanxara Baryra Ha

ApyxecrBoro. Bcrl,.rKri cyMr.r ca npepcraBeHh B xvtrsAt4 neaa ('000 na.) (srno'lurelHo
cpaBHurenHara rHQopuaqrr 3a 2016 r.), ocaex aKo He e nocoLleHo Apyro,

ouHaHcoBl4qr orqer e cna3eH nph cra3BaHe Ha nphHurna na Aeticreaulo npeAnphsrre.
KrM 31 AeKeMBpA 2OL7 r. pert4crp,lpaHve aKlll4oHepeH Kanrrar npeBHUaBa q!4crara

croirHocr Ha LlMyulecrBoro c 11 x n. rB,/ BlnpeKh roBa pbKoBoAcrBoro ctll4Tar \'] e

ApyxecrBoro HsMa 3Haqr-lTerHr QrHaNcoelr 3aAbnxeHvq, ,lMa OhHaHcoBara no,qKpena
Ha co6crBeH[Ka ,4 ule npoAbnxrl Ai] cbulecrByBa I ynpaBneBa aKThBrre cl4 [1opa4r
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TOBa/ pTKOBOACTBOTO CLivTa, qe e yMeCTHO Aa Ce npl4noxl4 npl4HU!4n]T Ha AeiCTBaUIO
npeAnpu9The.

3. npoMeHx B cr{eroBoAHara non}trhKa

3.1. O6ulra nonoxreHy.c. n HoBy. craHAaprx, H3MeHeHrg pa3gcHeHHr, l(olrro ca
Bre3nr B cxna 3a OxHaHcoBara ro,Ar4Ha,3anoqBau{a Ha l eHyapH 2Ol7 r,

ApyxecrBoro nprlnara cneAHhre HoBu craH,qaprr, !43MeHeHhe v pa3qcHeHrlg KbM tvlCOO,
pa3pa6oreHr h ny6nuKyBa+V or Cr,Bera no MexAyHapoAHrl c.reroBoAH14 craHAapr!4,
KOT4TO UMaT eoeKT Br,pxy QrHaHCOerar Orqer Ha ,qpyxecrBoro ca 3aAbnxhTerH[ 3a
nprnaraHe or roAvrxHhq nephoA, 3an()qBaq Ha 1 eHyaprl 2017 f.:
. MCC 7 ,,OTverv :Ja naphllHhre norourl" (r:l,reHeH) B chaa or I sHyapv 2077 r.,
npher or EC

. IYCC 12 ,,AaHbuh Br,pxy aoxoAa" (nsuexeN) B ctlna or 1 eHyapr4 2ol7 t., npher or
EC

3,2, CTaHAaprh, r3MeHeHur 14 lra3rcHeHrc, Kor4To Bce ou{e He ca Bre3nh B

cHra h He ce nprnarar or no-paHlra AaTa oT ApyxecTBoTo

Kt,M aarara Ha oao6peHfie Ha ro3ta OTHaHCoBoB orqer ca ny6nuKyBaHLl HoBh craHAaprfi,
t43t{eHeHh, h pa3flcHeHrl9 K}M c'bulecrByBaulh Be'.re craHAaprfi, Ho He ca Bre3rh B chna
l4r[ He ca npl4erh or EC:a Quxaxco8ara roAhHa,3anoqBau]a Ha 1 eHyapv 2017 r., n He

ca 6\nv nphroxeHu or no-paHHa /lara or ApyxecrBoro. PbKoBoAcrBoro He o']aKBa
npoMeHHre Aa hMaT eQeKT Brpxy AeiHocTTa Ha ApyxecrBoro.

TlpoMeH re ca cBt,p3aHh c-bc creAHhre craH,qapri4:

. MCoO 2,,flnaulaHe Ha 6a3ara Ha aKu!4h" (rasr'reuex) B cxfla or 1 eHyap 2018 r., Bce
oqe He e npher or EC

. N1CAO 4,,3acrpaxoBarenHh AoroBopr4" (rasuenen) B cl4ra or 1 nxyapu 2018 r., nprer
OT EC

. MCcDo 9 ,,OuHaHcoeh rlHcrpyMeHT " B cHna or 1 flHyapu 2018 r., npt4er or EC

. lvlCOO 9,,@r4HaHcoer.l ,1Hcrpyr4eHrfi" (r:ueueu) - Or,]hraHe Ha xeAxr4paHerot B cvra
or 1 eHyapr 2018 r., nprer or EC

. MCOO 9 ,,Or.rHaHcosH hHcrpyMeHrtl" ir:uexex) - npe4nnautaHhe c orp14qarenHo
KOMneHChpaHe, B Chna or 1 qHyap|{ ;1019 r., Bce oule He e npher or EC

. MC<DO l0,,KoHcorfigrapaxr QllHaHcoeu or,lerrl" r IYCC 28 ,,VtHBeclhWA B acouhrlpaHI
npeAnphqrhs rl clBMec'rHh npeanp!1rrve" (rsuexenr), aarara Ha Bnh3aHe B cr4na oule
He e onpeAeneHa, Bce oule He ca npHerrl or EC

. MCrDO 14,,Orcpo,]eH11 cMerKtl npH leryflfipaH!t ueHu" B ctlna or 1 gHyaptl 2016 r., Bce

oule He e nptaer or EC

o MCaO 15 ,,nprlxoar1 or AoroBoph c (,lheHrv" B ctlrla or 1 ruyapr 2078 t , npher or EC

. I4COO 15,,npr4xoAl,4 crT AoroBopt4 c Krt,leHTr,t" (r:r,releu) B chna or 1 gHyap[ 2018 r.,
nprer or EC

. MCOO 76 ,,fit3v'Hrv"' B cHna or 1 eHyapr 2019 r., nprer or EC

. I\4CC 28 ,,VtHBecrAWV B acoUl.414paH14 flpeAnpfirrrle H cbBNlecrHh npeAnpuqTIr"
(ra:ueHeH) - AbnrocpoqHr yqacrr, B acoLlhhpaH14 t1 c-uBMecrH14 nPeAnprsrhe B ct4rla or 1

g1yapv,2019 r., Bce oule re e npner or EC

.IYCC 40 "!4HaecrhurloHHu nvorv"' (ra:veHeH) - TpaHCOep Ha 14Haecrrul4oHH14 tl Morl.4 B

cvna or 1 flHyapx 2018 r., Bce oue He e nprer or EC
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. KPMCOO 22 "CAenKh h aBaHcoBl4 nnaulaHhn B rlyxAecrpaHHa
,Hyaph 2018 r., BCe OUle He e npl4eT rlT EC

. foAhu.rHr,4 n0406peHnfl Ha MCOO 2O'..4-2016 t.

BanyTa" B cfina oT 1

4, C.reroaogxanonr,rrr4xa

4,1, O5u.1n nonox<exun

Hai-guaquurre cqeroBoAHr.4 nonvrvKti t npvrraraHl4 npy l43TorBgHero Ha ro3l4 OhHaHcoB
orqeT/ ca npeacTaBeHrl no Aoay.

OhHaHcoBHqr orqer e ,1:3TorBeH nph (:na3BaHe Ha nphHtlunhre 3a oueHqBaHe Ha BcrL.tKt4
BfiAOBe aKTI811, naCUBIi nphXOAA A pa3XOAVl t C'bTnaCHO lvlcoo. 6a3]4Te 3a OqeHKa Ca

onoaecreHfi no4po6ro no-HararlK B (qeroBoAHara nr)r,1T[Ka xru $rHarcoanq orqer.

Cre4aa 4a ce or6erexh, qe nph :lrorBeHero Ha npeAcraBeHl4l $rHaHcoe orqer ca
3no.fl3BaHI cqeroBoAHM oqeHK]1 h aonycKaHfig. B]npeK,4 qe re ca 6a3r1paHh Ha

lrn$opuaqlra, npe.qocraBeHa Ha pbKoEtoAcrBoro Kt,M Aarara Ha h3rorBrHe Ha

Qrnaxcoaur orqer, pearHrlTe pe3y.lrarr4 l.,torar Aa ce pa3ntaL{aBar or HanpaBeHt,rTe
oueHKfi t4 aonycKa H 14 9.

4,2, npeAcraBqHe Ha OHHaHcoBr,rn orr{er

OvHaHcoBr.lsr orL]er e npeAcraBeH a cborBercrBHe c tvlCC l,,npeAcraBrHe ua $lrHaHcoen
orveru" (peeravpaE, 2OO7 r.). ApyxecrBoro nphe Aa npeAcraBe orqera 3a neqan6ara
unu zary6ata A Apyrvs Bceo6xBareH /loxoll B eAhHeH orqer.

B or,rera 3a QxHaHcoBoro cbcroeHr4e ce npeAcra8er ABa cpaBHhrenH!4 nephoAa, Koraro
ApyxecrBoro:
a) n pr,lara cqeroBoAHa no.fl r4Tn Ka perpocn eKrLl BHo ;

6) npelr:vucnrea perpocneKTnBHo n03taux14 BrB OriHi]HCoBr4fl orqer; r1l14

a) npernacr$rqrpa n03rlurrh Bt,B Ot,tHaHcoBvq orqer'

npe3 2017 r. Hhro eAHo or ropenocolreHfiTe ycnoBhq He e Ha nhqe I nopaAh roBa
QlruaHcoerrr orqer Ha llpyxecrBoro e npeAcraBeH c eAl4H cpaBHhM nep oA.

B cny,ravre, B Ko14To rlN4a KopeKuh14 no orHol!eHhe Ha Knac!lOuuhpaHero Ha eneMeHrhre
Ha $rriaxcoalrre orqerh, ct, ora {trH r4'r'e cpaBH,lTerHh AaHH ct,u-lo ca 6nnn
pex.nacr$nqupaH14 c orneA ocvrypqBErHero Ha cpaBH14Mocr MexAy orqerHl4Te nep!.IoArl.

4,3, np!4xoAH

npfixoAhre ce oueHrBar no cnpaBeAnrBa cror,iHocr Ha nonyqeHoro hnr noArexauloro Ha

nonyqaBaHe Bb3Ha rpax/le H t4e, Karo He ce BKr]oqBal AaHbK Ao6aBeHa cToiHocr, Bcr4t{Kv

Tt,proBcKrl oTcrbnKt4 h KonrlqecTBeHt4 pa6aTh, HanpaBeHr oT ApyxecrBoro.

nphxo,qlr ce npx3HaBai Koraro ca ,13r'rtrHeHI cneAHnre ycnoB]4q:

. cyMaTa Ha np[xoAa Moxe aa 6r,,0 e xaAexAso oLleHeHa;

. BepoerHo e ,lKoHoM qecKl4Te non3t4 or cAenKara Aa 6]Aar nonyqeHrl;

. HanpaBeH[Te pa3xoAh vnv re3v t Kot4To npeAcror.l Aa 6bAar HanpaBeHu, Morar
HaAexAHO Aa 6bAaT OqeH eH h;

. Kpt,trepr.r]4Te 3a nph3HaBaHe, Koxro ca cneu Ot4qHr4 3a BCeKa orAerHa AeiHocr Ha

ApyxecrBoro, ca v3nbaHeHrl. Te ca onpe4eleHh B 3aat4ctiMocr or npoAyKTtlTe tln14

ycr],yfvlet npeaocTaBeHrl Ha Kr14eHTa fi Ha aoroBopHhre ycnoB149, KaKTo ca
l43roxeH 11 no-Aony.

npe3 2017 r. v 20\6 r. ApyxecrBorc HeMa peaflv314faHla nptlxoAl4.
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4,4. OneparHBHr,r pa3xoAr,r

OneparrBHhre pa3xoAr.4 ce np[3HaBar B i-']eqan6ara unu sary6ara npri non3aaHero Ha
ycnyfvTe unv Ha AaTaTa Ha Bb3HxKBa leTo ,1M.

4.5. Pa3xoAx 3a nvtxBn x pa3xoAlr no 3aeMx

Pa3xoArlTe 3a nrlxBrl ce or\]HTar reKyulo no r4eroaa Ha eOeKTvBHHg nhxBeH npoLleHT.

4.5,J,lHBecr},lrlxoHHH !rMorH

ApyxecrBoro or'rhra Karo !4HBecrrlLu1oHHl,4 14MorM 3eMfl, Koqro ce Abpxr,l 3a nonyqaBaHe
Ha np[xoAr4 or Haer4 u /unu za yBenvqeH/e Ha Kani,4Tara, no MoAera Ha cnpaBeanlBara
croi Hocr.

14HBecrhuIoHHhre t4Mort1 ce oueHFErar ntpEroHaqanHo no ce6ecroiHocr, BKntoqBau]a
noKynHaTa LleHa t4 BcgKaKBh pa3xollr4, Kor4To ca np9Ko cBt,p3aHfi c HBecTrqhoHHrl9
14r'1oT/ Hanp14Mep xoHopapr 3a npaBrh yc.nyrr4, aaH]Lth no npexBbpngHe Ha ,114oTa r
apyrh pa3xoarl no cae/r K aTa.

,4HBecr[ul4oHHr1Te 14Mor,4 ce npeoueHFBar Ha ro.ql,I.]JHa 6a:a u ce BKrro\rBar B orlrera 3a

Qrxaxcoaoro cbcroqHr4€r no na3apHt4re lflr ctofigoctlt l-e ce onpeAengr B 3aa[chMocr or
xapaKTepa 14 MecToHaxoxAeH eTo Ha ,rHBecTIu14oHr-ll4Te uMorrl, 6a3hpaiKr ce Ha

AOKa3aTerrcTBa 3a na3a pH nTe YcroBVt.

Bcqra neqar6a nnn sary6a or npoMaHa B cnpaBeA.nrl8ara croiHocr rnh npoAax6a Ha

aaAeH |4HBeCTht-lt4oHeH IMOT Ce nphjrHaBa He3a6aBHO B neqar6aTa hnfi 3ary6ara I ce
npeAcraEe B oTi.reTa 3a neqan6aTa rlnn :.iary6aTa Ha pea ,,[lpoMeHa I cnpaBeAnhBaTa
CTO i HOCT HA 14HBCCTYUhOHHA VMOTV,,.

4.7, Or,rHaHcoBH hHcrpyMeHTr4

O!4HaHcoBfiTe aKIABA v nachBh ce nph3HaBa]T, Koraro ApyxecrBoro c-raHe crpaHa no
AOTOBOpH14 Cnopa3y14eHfi9, BKrOqBaUJ14 QrxanCOau hHC-rpyMeHTh.

OxHaHCoB aKTll8 ce ornl4cBa, Korarc ce 3ary6h KoHl-pon Bbpxy AoroBopHnre npaBai
Kohro cr,craBnqBar OhHaHcoBh, aKTuB, T.e. N:oraro ca !r3TeKnfi npaBara 3a noryqaBaHe
Ha naprqHu noTou[ Hnh e npexB-bpfleHa 3HaqtlMaTa !]acT oT ptlcKoBere h tl3roauTe oT
co6crseFrocrra,

Ol4HaHcoB nacl4B ce ornhcBa npr Heroaorr] noracsBaHe, h3nnaulaHe, npL4 aHynHpaHe Ha

cAeIKaTa vnv npv l43Tr4L]aHe Ha AaBHocTH149 cPoK.

nph nbpBoHaqanHo npu:lHaBaHe Ha enHaHcoB arrra r QrxaxcoB nact4B ApyxecrBoro r
oqeHgBa no cnpaBeAnrlEia croiHocT nrloc pa3{oal,4Te n() TpaH3aKqhgTa c h3Knto'leH14e Ha

O HaHcoBxre aKTV,Bu v nacrlBr4/ orqt4TaHrl no cnpaBepnfiBa croiHocr g ne.ran6ata rn
:ary6ara, Kohro ce npH3HaBar nbpeotaLra,l'rHo no cnpraBeArt,4Ba croi.iHocr.

Q14HaHcoBhre aKTrlBu ce nph3HaBar Ha Aarara Ha ypexAaHero.

4,7,L, (DnHaHco Blr aKTrBx

C uen nocneABaulo oueHgBaHe Ha OrHaHcoBhre aKTrrahr c t43KrloqeHtle Ha xeAXrlpaul!4Te
14HcrpyMeHTn, re ce rnac[Ququpar B cle.qHhr3 KarerophH:

. KPCAI4T'l 14 B3EMAH14F;
o QuHaHcosr,r aKThBr,r, ortrt,tTaHh no cnpaBellnrtBa cro,lHocr s ne.]arl6ara A^v 3afY6ara',
. HHBeCIhI-.1h1.4, At,pxaHta AO naAeX;
. OhHaHCoB14 aKrLlBrl Ha pa3nonoxeHhe 3a npoAax6a.
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O14HaHcoBhre aKTl4au ce pa3npeAenrr K-b t'.1 or.0er]H14Te K;lreropL4r.4 B 3aB14c14Mocr or qenra,
c Korro ca npvAo6vrA. Kareropr{rra Ha aaAeH @lrHaHc,:e taHcrpyrqeHT onpeAen, I4eroAa
My Ha oueHrBaHe I Aa.nu nprxoAnre ,4 pa3xoAl4re :e orpa3eBar B neqanOara ,4rr,4

3ary6ara vnv B Apytt4q Bceo6xBareH /loxoA Ha ApyxecrBoro. Bch.{KH O14HaHcoBI4 aKTr4B14

c ll3KroL.]eHhe Ha re3h, orq14TaHrl no cnpaBeAlrlBa croixocr B ne,.ran6ara vnv zary6ara,
noAnexar Ha TecT 3a o6e3qeHKa K-bM Aarara Ha QlrHaHcoenl orqeT. OrHaHcoBhTe
aKrr4Bfi ce o6esqeHrear, Koraro c-bulecraylar o6exrreHr aoKa3arencrBa 3a roBa.
[lprnarar ce pa3nrL]H11 KpATepAtl 3a onpeaenrHe Ha :ary6ara or o6eaqeHra e

3aBhc14Mocr or Kareroprlqra Ha Qruarcoarle aKTt1Bl,4, KaKTo e onhcaHo no-Aony.

Bc ,rK nprxoAVt k pa3xo4t4 t cBr,p3aH14 c np!4rexaBaHero Ha Q,4HaHcoBrl xHcrpyr4eHTh, ce
orpa3gBar e neqan6ara lrln :ary6ara np14 nonyLraBaHero rM/ He3aB14c!..1t4o or roBa KaK ce
oueHgBa 6anaHcoBara cro14Hocr Ha OhHaHcoBl4g aKThB, 3a xoiro ce orHacqr v ce
npeAcraBqr B orqera :a neqar6ara nr 3ary6ara v Apyrt4+ eceo6xaaren aoxoA Ha

peAoBe ,,OhHaHcoBl.4 pa3xoAr4", ,,QrxaHcosr.1 npvxoAvt" AnA ,,Apyrv $nHarcosr no3vLlAV",
c v3K.ntoqeHhe Ha 3ary6ara or 06e3Ll3HKa Ha rlproucKr,l B3eMaH149, KogTo ce npeACTaBq
Ha peA ,,Apyrfi pa3xoa[".

KpeArrh }l B3eMaHlre

KpeA[Tr4 r4 B3er\4aHhr, B]3H!4KHarn nrrpBOHaLrarrHo 8 llpyxecTBoTo/ ca HeAeptlBar[BH14

@nHaHcoelr uHcrpyMeHrh c OhKcxpaHn nnaulaH14q, Kor.4To He ce r-bpryBar Ha aKTI4BeH

na3ap. KpeArlTrlTe !..1 83eMaHHera nocneABaulo ce oqeHgBar no aF4opr14314paHa croiHocr
KaTO Ce ta3nolt3Ba MeTOAtT Ha t:$errUsnara J',]r4].8a, HaMaIeHa c pa314epa Ha

o6e3qeHKara. BcflKa npoMqHa B crot.iHocrra vM ce orpil3gBa e neqan6ara v'nu zarySata
3a reKyul14q nepfioA, Iaphre h nap14LrH'1Te eKE]hBa.neHT]1, T]proBcKxre r no-TorFMara
qacl oT apyrl4 B3eMaHr|r Ha ,Qpyxr:crBoro cnaAar x.bM Ta3l4 KaTeTop14e orlHaHcoBl4
,lHcrpyMeHTll. At,rcKoHrtapaHe He ce ,4:rBbpurBa, Koraro e$eKTI'T or Hero e He3Haq]4TeneH.

3Haq[Mh B3eMaHrF ce IecrBar 3a o(ie3qeHKar no orAenHo, Koraro ca npocpo\.]eHfi KbM

aarara Ha OvHaHcoBtlF orqer tanI xoraro cl,u]ecrByear o6errraur AoKa3arerlcrBa, qe

KOHTpaTeHT-br HgMa Aa h3nb.flH14 3aAl,nXeHhq ra c,4. Bch.lK14 apyrI4 83eMaHt1q ce TecTBaT

:a o6e:ueHxa no rpynt,t, KorlTo ce onpeaenql B 3aBtlcnMocr or vHAycrpr4gTa M perhoHa
Ha KoHrpareHra/ KaKTo rl or Apyrr KF)eAhrHh phcKoBe, aKo c-bulecrByBar raK!48a. B ro314

cny.{ai npoueHTbr Ha o6e3ueHKara ce onpeAene na 6asara Ha l4croprlqecKy. AaHHV
orHocHo HenoraceHh 3arabrxeHhs Ha KoHTpareHT!1 3a BcqKa ra4eurr Qr L1u pa Ha rpyna
3aryoara or o6e:uesxa Ha r-bproBCKITe B.]e!l3Hue ce npeACTaBfl B orltera ga ne,.tar6ata
nrn :ary6ara A apyrvts sceo6xsateH ,loxoA He peA 

"Ap)/rr1 
pa3xoA,1".

4.7,2, OtlHaHcoBH nac]rB1,l

O!4HaHcoaxre nacl4Bl4 ce np 3HaBar, Ko-aro cbu]ecr{lyBa .qoroBopHo 3aAbnxeHHe 3a

nnaulaHe Ha napIL]H14 cyMA vnv Apyr OhHilHcoB aK'rI4B Ha Apyro npeAnp14qrve ArA

AoroBopHo 3aAtrxeHrle 3a pa3MqHa Ha +tlHarHCoB14 i4HcrpyMeHT!4 c Apyro npeAnpnqrl4e
npH noreHuHarHo He6raronphArHr. YcrtoBv'l. Bch'rK11 pa3xoAu/ cBr,p3aHI'! c nAxBV, v

npoMeH14 B cnpaBea,luBara croiHocT Ha ofiHaHcoBtl l,lHcrpyMeHTh, aKo hMa TaKr4Ba, ce
n ph3 Ha Bar s neqan6ara r.nr:ary6ar;r.

ohHaHCoBhre nacr4BI ce olleHqBar nocneABilu-{o no eMoprx3hpaHa croiHocr, Karo ce

143nol3Ba I,leroAbr Ha e$errlrsuata r'thxBa, c h3Krlr:qeHtle xa QuHaucoeu fiHcrpyMeHT,1,

AbpxaHh 3a rlpryBaHe n onpeA(:neHL 3- olleHrB€lHe no cnpaBeAnrlBa crofHocr B

neqan6ara nnn zary6ara, Korlro ce oueHqaat' no crlpaBe,qa,lBa croiHocr c orqt,tTaHe Ha

npoMeHure g neqaa6ara unv zary6ar'a,

6aHKoBhre 3ae14fi ca B3err1 c uen ,qr,nrocpotlHo noAnollaraHe Ha Aeisocrra Ha

ApyxecrBoro. Te ca orpa3eH[ B ort]era:a QrraNcoeioto ct'crorHhe Ha ApyxecrBoro,
HerHo or pa3xoAvre no nonyllaBaHero Ha 3aeM Te. ovHaHCoBt4 pa3xoAl4 Karo npeMn9,
nnarhMa npu ype)KgaHe Ha Abnra nrtur o6parloro I,l y ll3KynyBaHe, lr npeKh pa3xoAfi no
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caenKara ce orHacar B orqera 3a Aox()A Te/orLlera 3a B:eo6xBarH[9 AoxoA Ha npl4Ht]hna
Ha HaqhcneHhero, KaTo ce fi3non3Bcr Mero,4r,T Ha eoeKTuBH14g nHXBeH npoLleHT, v ce
nph6aBqr K-b N4 npeHocHara croiHocr Ha QhHaHcoBr4g nacrB ,qo creneHra/ B KogTo re He

ce ypexAaT KbM Kpag Ha neprloaa, B r:ofrro ca Bt,3H14KHen14.

TbproBcKhre 3aAbnxeHr'rr ce nprl3FaBar nl,pEroHaqa.flHo no HoM14HanHa croiHocr t4

BnocneAcrBl4e ce oqeHgBaT no aMoprr43flpara cro Hccr, HaMareHa c nnau]aHh9 no
ypexAa He Ha 3aAbrxeH lleTo.

4.8. fiaxrqr Bbpxy AoxoAa

Pa3xoAxre 3a AaHbur,1, nprl3Harrl B neqan6ara x.,rr 3ary6ara, BKrroLrBar cyr'4ara Ha

oTcpoqeHrre H reKyu-ll4 AaHbur4i KorlTo He ca frp!43HarH 3 ApYftle Bceo6xBaTeH aoxoa vtltv

AhpeKTHO I CO6CTBeHhq KanhTan.

TeKyul[Te AaHbqHh aKrvBA Af Artv nacLlBrl npeAcraBrnBar re3r{ 3a,41,nxeH vs K-bM vnv
B3eMaH[t OT AaH-bqH'1Te VHCrAlYL]Jr',t4l OTHaCqUrl Ce 3a TeKyUll4 vnu npeAXoAH14 OTqeTHh
nept4oAH, Kor4ro He ca nraTeHrl KbM aaTaTa Ha ol4HaHcoBr4g or.]er. TeKyu.ll4gT aaHbK e

ArnxhNl Bbpxy o6naraeMhe AoxoA, Koilro ce pa3rrqaBa or neqa.fl6ara Hn[ 3ary6ara BbB

Quxarcoaure orqerlr. k:.]14clgBaHe't-o Ha reKyu-149 AaHbK e 6a:npaH Ha AaH-bqHhre
craBK h Ha aaHlqHI4Te 3aKoH14, Koxrr) ca B ch,la KIM Kpa9 Ha or'.lerH11fl neprloA.

OrcpoqeHxre AaHbuh ce rl3r]rlcrqBar no nacr,rBH14q Merif,a 3a Bch'.rKh BpeMeHHA pa3,]'vtKu

uex4y 6anaxcoBara croiHocr Ha ar(Tt4Brre h nacrBure h rsxHara AaHbqHa ocHoBa,
OTCpo,]eH AaHbK He ce npeABrxAa nprl nr,pBoHaLlan doro npu3HaBaHe Ha aKr B l4r14

naChB, OCBeH aKO Ct,OlBeTHaTa TpaH3aKUI/9 He 3aCsra AaHtrqHaTa hIl,l CiIeTOBOAHaTa

neqan6a.

OTcpo,leHHTe AaHbLrH14 itKTrlBI1 h nachBr,l He (te AhcKoFTl4par. nph rqxHoro h3qrc.fleHl4e
ce [3noI3BaT aaH-bqHh cTaBKI4, KOI4TO Ce OL]aKAa Aa 6bAaT npVnOx.VMU 3a nepuoAa Ha

peanr3aqr49Ta hM, npr vcnoBhe tle To ca BIe3nrl B cuna Anh e chrypHo, qe ule Bng3ar B

crlna KbN.l Kpa, Ha oTqeTHh9 neproa.

OTcpo..reHt4Te AaH-br.]H11 nact4Bfi ce npr/3HaBar Er nbreH pil3Mep.

OTcpo,{eHr1 AaHbqHu aKrrlBr ce np 3HaBar/ car4o aKo cbutecrByBa BepoerHocr re Aa
6bAar ycBoeHu vpe: 6r,r1eu1n o6nara€i414 ,qoxo,qh.

OTCpoqeHh AaH-bqHh aK.r,1Bt1 t1 nachB ce Kot4neHc,1pa-r, caMo Koraro ApyxecrBoro ,1Ma

npaBo !4 HaMepeH,4e Aa KoMneHchpa TeKyu.lr-re AaH'bLlH14 aKlvBV vrv nacrlBl.'1 oT c-bulara

AaHbqHa h HcrhTy L1r19.

llpoMgHara B orcpoqeHvre AaHt,tlHh atRTl4Bt4 v.nv nacHBrl ce npv3HaBa Karo KoMnoHeHT or
aaHbqHhq nphxoa vnfi pa3xoA B neLlan6aTa,1.,1u 3ary6ara, ocBeH aKo Te He ca cBbp3BaHrl
c n0311l1414, np 3Hart4 B Apyrhg Bceo6:xBa-reH aoxoa 14n,1 AhpeKTHo a co6craeHhq
KanHTan, nph Koero cboTBeTHt4rr orcpoqeH AaH]rK ce npr43HaBa B APYfAg BCeO6XBareH

AOy.OA AtV A CO6CTBeH149 Kanl4TaI.

4,9, Co6craex l(an],lra,l

AKqhoHepHrgT KanIran Ha ApyxecrBoro orpa3rBa HoMYHanHara croiHocr Ha

erqhTrpaHrTe a Kufi 14.

HarpynaHara 3ary6a BxnrcqBa reKyultle OtlHilHCoB pe3ynrar rl HarpynaHrlTe neqan6h r
HenoKp14Th 3ary6!4 or I\4,1Hart1 roA11H14,

BchvKl4 TpaH3aKur14 c eAHor[4qHhq a<qrloHep Ha Apyxr3crEoro ce npeAcraBer orAerHo B

oTqeTa 3a co6crBe H 149 Kanl4Tarl.
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4.10. npoBh3At , ycnolrtn nacnBh H ycnoBHx at<rr,rBr,r

11

BepoqrHra BxoAsu-lt4 noror]v Ha rKoHrfr4vqecKu nor3r, Kor4To Bce oule He orroBapcr Ha

KphTep14rTe 3a npM3HaBi]He Ha aKThB, ce cMrT3T 3a ycnoBH14 aKT!.1B14.

npoB14314rre ce nprl3HaBar/ Koraro nIla BepogrHocr cerauH14 3aAbnxeHrq B pe3yflrar or
MhHaIO C-b6vTfie Aa AOBeAar AO h3xo4flU] flOTJK Ha pecypcr.l OT ApyXeCTBOTO 14 rr4oxe Aa
6t4e HanpaeeHa HaAexAHa oqeHKa Ha cyMara H,t 3aAbrxeHhero. Bb3MoxHo e
cpoqHocrra rnr4 cyMara Ha x3xoAqu.lrlq naphqeH noroK Aa e HechrypHa. flpoBr43l4H 3a
6t4eu1ra 3ary6h or.qeiHocrra He ce n lr3HaBar.

CyMara, Koqro ce nprl3HaBa Karo nloB113fifl, ce ,13,. ,1cI98a Ha 6a3a Hafr-HaAexAHara
oqeHKa Ha pa3xoar4Te, Heo6xoAr4Mh 3a ypexAaHe Ha c€rralUHo 3aAbnxeHhe KbM Kpa, Ha

OTLleTHue nep OA KarO Ce B3eMaT np,eABrlA pHcKoBeTe 14 HeCfirypHOCTTa, CBt,p3aHtl C-bC

cerauHoro 3aAbaxeHHe. Koraro crrulecrByBar peAhUa n0A06Ht4 3aA-ulxeHrg,
BepogTHaTa Heo6xoAr4MocT oT r43xo/lflu.l noToK 3a noracgBaHe Ha 3aAbIxeHheTo ce
onpeAenF Karo ce orqere rpynara Ha 3ailbnxeHHflTa Karo Uqno. IpoB143hhre ce
AHcKoHTrlpar, xoraro eQercrur or lpe14{:t3t4re pa3rfiK14 B croiHocrra Ha napure e
3HaLirlreneH.

O6e:ulereHhq or rperr .n Lla BrB Bpr,3Ka r: AaAeHo 3aAbnxeHhe, 3a Ko ro ApyxecrBoro
e crrypHo, qe ule nonyllrl, ce npr43HaBar Karo orAeIeH arrna. To:l4 aKThB r4oxe 14 Aa He
HaABhUaAa CTOiiHOCTTa Ha CbOTBeTHara npOBt43l4fl .

flpoBr43r4hre ce npepa3rnexAar Kt,M ri:pas Ha BceKh or.rereH neprloA H croisocrra ru ce
Kopurupa,3a Aa ce orpa3r Hafr-Ao6parra npta6.nh3rlrenHi] olleHKa.

B cny,tar4Te, B Kol,4To ce cql4Taf r.] e e MaflKo BepogTHo Aa Bb3Hr4KHe fi3xoAgu-l noroK Ha
14KOHOr'.114qeCKI pecypCh B pe3ynTaT Ha TeKyu-lo 3aab.nxeHHe/ nac14B He ce npy3HaBa.
ycaoBHure nactaafi cneABa Aa ce oqeFlgBar nocneABau]o no no-Bl,4coKara croiuocr uex4y
onncaHaTa no-rope cpaBHflMa npoBt4:t19 11 nbpBoHaqa,lro nprl3HaTaTa cyMa, HaMar!eHa c
HarpynaHara a M o prv3a ux e.

4.11. 3HaqxMx npeqeHKx Ha p'bKoBoAcrr3oro npx nphraraHe Ha cqeroBoAHara
NO,l]4TTKA

3xa,.r14r'fl.4te npeqeHKh Ha pt,KoBoAcrEroro npfi nphnaraHero Ha cL.teroBoAHl4Te nol'[rvK/.
Ha ApyxecrBoro, Kor4To oKa3Bar Ha i .cbutecrEteH o lvq{ne Bbpxy O HaHcoBure orqeru,
ca onIcaH14 no-Aony, (]cHoBHl,4Te h3ToLtHrlut4 Ha Hec]4rypHocr nph 143non3BaHero Ha

nph6nr3,4TenH14Te ctteroBoAHt4 oUeHKt4 ca onncaH14 B noHcHeHue 4,12.

4.1 1.1. OTcpo,{eH11 AalfbqH1,l aKTnBr,l

Oqenxara Ha BepoqrHocrra 3a 6baeulrl o6JtaraieNth aoxo.qr 3a ycBoflBaHero Ha orcpoqeHh
AaHbqHr4 aKTvB Ce 6a3hpa Ha nocl€raHara o,4o6peHa 6toAxerHa nporHo3a, KoplrhPaHa
oTHOCHO 3Ha!lhMt4 HeO6raraeMh nphxoAt.l fi pa3xoAh r cneqr$rvxu orpaHhtreHhg 3a
npeHaclHe Ha Het.r3non3BaHH ,qaHbL]H14 3aty6tA t4tt4 Kpeilrrh. AKo HaAexAHa nporHo3a 3a
o6naraeM AoxoA npeAnonara Bepo,THoro vr3non3BaHe Ha orcpo'.{eH AaHbLreH aKTrB
ocooeHo B cnyqa14, Koraro aKTrlBbr r4oxe Aa ce ynorpe6rl 6e3 Epei4eBo orpaHr4qeHhe/
TOraBa oTcpoqeHrlrT aaHlqeH aKThB ce np'13HaBa h3urno. nprl3HaBaHero Ha orcpoL]eH11

aaHbqHh aKrHBr,4, Kol4To floAnexar Ha onpeAeleFr npaBHv ,lnv t4KoHoNltlqecKv
OTpaHhqeHfi9 finfi HeCl,1rypHOCT, Ce npelleHtlBa OT pI,KOBOACTBOTO 3a BCeKU OIAeneH
cnyqai Ha 6a:ara Ha cneuhor4qHfire rlarrr r o6croere.ncrBa.
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4.12. HecHrypHocr Ha cr{eroBoAHr4Te npu6nusrrerrnn oLleHKr4

flpr4 fi3rorBqHero Ha @rHaHcoehfl orlrer pbKoBo.qcrBoro npaBl4 peAhqa npeAnonoxeH!4qi
oqeHKh l4 aonycKaHh9 oTHocHo npr3HauaHero h oLieH9BaHero Ha aKTt4814, nac4Bl4,
n p}.lxoah r pa3xoArl.

.Qe crenrerHrre pe3ynrarfi Morar aa ce fra3nu\raBar or n peAnonoxeH rl qra, oqeHKhre ,4

aonycKaHhgTa Ha pbKoBoAcTBoTo h B peAKfi cny'.ra14 cboTaeTcTBaT HanbrlHo Ha

n peABa pfirenHo oLleHeHrlTe pe3ynTaTv,

t4riSopMaung orHocHo c-bulecrBeH14Te n peAn rlfloxeH !4q, oueHKh 14 AonycKaHIc, Kor4To

oKa3Bar nai-gHaqrtenHo BnvtAHt4e rt,pxy noh3HaBaH3ro ,1 oLleHqBaHero Ha aKTta811,

nacrlB|4, nphxoau v, pa3xoa4 e npeacraBeHa no-Aony.

4.L2.t. OqeHf,BaHe no cnpaBeAnxea croixocr
PbKoBoAcrBoro fi3nofl3Ba rexHvKh 3a oqeHqBaHe Ha cnpaBeAnIBara croisocr sa
ue$ruaucosr aKT,4B14. llp14 nphnafaHe Ha rexH14Krl 3a oLleHgBaHe pbKoBoAcrBoro
r3nor3Ba ycnYfvle Ha He3aBhc14t'{ (,ueHnren, KoriTo h3non3Ba B MaKCnMaIHa creneH
na3apH14 aaHHA A n pe,qnoroxe H r19, r(or4To na3apHr{Te yqacrH}4uu 6uxa ar:nprerr npr
oqeHqBaHero Ha AaAeH tlHcrpyMeFtr. l-e3 olleHKv Morar Aa ce pa3,IhvaBar or
4eicrsrrenxure LleH , Kor4To 6nxa 6finv, onp€rAeneHfi npr cnpaBeAnhBa nasapHa cAenKa
uex4y rxSopwrpaHfi !r xenaeulh crpaH,4 E] Kpa, Ha orlrerH!..1s nephoA.

5. l,lHBecrHqxoHHlr,r Morh

KbM 31 .qeKeMBpu 2017 T. r4HBecr ur4oHHl4re fiMor,1 Ha ApyxecrBoro BKrrotrBar 3eMh h
crpaAl4, HaM14paulrl ce B rp. Ean,.rvrK, raorlTo ce Abpxar c uel yBenrqaBaHe crofiHocrra Ha

KanhTana.

AKThBure Ha ApyxecrBoro, rnac[QrqrpaHh Karo HHBecrhur4oHHH vMor^t ca orl]hraHh
no MoAena Ha cnpaBe/lr14BaTa cToIHocT, orpeAeneHa na 6a:a t43BbpL!eHa na3apHa
oueHKa oT He3aB!4chM oLleHfirer. SaJlaHcoBara ctoiHocr Ha aKTI,IBhTe Bt,3nr13a Ha 994
xl1r_ flFt.

hHBecrl4r-ll4oHHr.1Te Mrlorr4 He ca orAaEaHrl noA HaeM no AoroBop14 3a oneparvBeH.nh3hHr.
npeKhre oneparl4BH14 pa3xoArl B-bB Bpt,3Ka c r H Becrfi Lll4oH H vre AMorA Ha ApyxecrBoro
ca B pa3Mep Ha 9 x!4n. nB. h npeACTarlnqBar ailHbt-ll4 no 3|YAT.

14HBecrrqHoHHr4Te ,4Mon4 ca 3anoxeHx raro o6e:ne.leHi4e no 6aHKoB 3aeM Ha

eaHol t.tqHrq co6cTBeHfiK Ha Kanrran€t.

5. Co6crBeH KanHTarr

6.1. AKqroHepeHKan].lra,l

PervcrprlpaHr4er Kanhran Ha Apyxe(trBoro c,: ctcroh or 993 600 Ha 6poi
HarhqHh aKuhri c HoMHHarHa croiHocr I pa3yep Ha 1nB.3a aKL.lt4t. BcnqKn
npaBo Ha nony'raBaHe Ha ahBhaeHT 14 n KBrli]aLlrloHeH agn H npeACTaBn9Bar
3a eAHOIhqH|49 CO6CTBeHhK Ha Kanhraaa Ha l]pyxecTBr)To.

6poi u:aaAesr HanbnHo nnareHH ,tKr-lrir,1:

B Ha,.ranoro Ha roAh Hara
O6u1o 6poi aKqHx, oroph3xpaHlr Ha 31 gexemepu

EAHorh,.reH co6craeHrr Ha ApyxecrBfro e Xo.ngrnr BapHa A,q.

20L7
6poi

993 600
993 600 993 600
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7. Apyrn pa3xoAh

3ary6a n pe4ra AaHb'.rHo o6naraHe
AaHt,LlHa cra BKa

OqaKBaH pa3xoA 3a AaH'bq,r B'bpxy AoxoAa

nony,reH 3aeia

9.2. Pa3qerrr c'bc cB'bp3aHH nxqir

HereKyul, 3aA'bn)KeH}lfl K'bM:
EAHoI14,.rH149 a KL.[4oH ep
O6u1o rexyuqr,r 3aA'bnx(eHrc K'bM rcB-bp3aHx nr,rqa

13

20t7 20t6
'OOO ne. 'OOO nB.

Pa3xoAtl 3a MecrHt4 AaHlLl4 14 TaKCy

Apyrh pa3xoAh
(10)

8. Pa3xoAm 3a AaH'bK Bbpxy Aoxoiqa

O.{areaHhre pa3xoA14 3a AaHburlf (iaslrpaxl ua np,4noxyi4ara AaHrqHa craBKa 3a
6-bnraphfl B pa3Mep na 10 %o (201€, r.: \0 o/o.1, vt 4er;creurenxo npr3Harllre AaHbqHr
pa3xoA14 e ne,rar6ara ,1I[ 3ary6ara r.4orar Aa t5baar paBHeHla, KaKro creABa:

(e)
(1)

20L7
'OOO rs.

(11)
7Oo/o

2016
'ooo

,t B.

lOo/o

KIM 31 AeKer'4Bpu 2077 r. He e n[)r3Har orcpoqeH ,AaHt,qeH aKTr4B 3a peanh314paHa
AaHt,LrHa :ary6a a pa3Mep Ha 1xfir. lB. Kpah tua:| cpoK 3a nprlcnaAaHe Ha
peaah3!apaHara AaH]L.rHzr 3ary6a e 20)-2 t.

9. CAenKx ].l pa3qerr,r cbc cB'bp3alrx n}lLla B Kpas Ha roAhHara

CBbp3aH14Te nt,tLla Ha ApyxecrBoro r]KrtoqBar eitrHont,rL]Htaq aKqlloHep, Kn]oqoB
ynpaBneHCKr4 nepcoHan y Apyrrl ApyxecTBa ol fpynaTa Ha eAHonrLtHhe aKllrloHep.

AKo He e ta3pHLrHo ynoMeHaro, TpaH3ztKl-lr1 Te :t,c cB-bp3aHy r Lla He ca h3Br,puBaH14 npl4
cnell}4anHy YcItoBVq h He ca npeAocraBqHt4 tltA no.ny']auaHh HhKaKBrl rapaHuhh

9.1, CAenK],l c eAHorHqHxe aKqyoHep
20L7 2016

'OOO nB. 'OOO
,t B,

t2

20L7 2(JL6
'OO0 ns. 'OOO

,t B.

t2

KrM 31 AeKeMBpA 2017 r. ApyxecrBoro orlrLl-ra 3a.q-bnx(eHre KbM eAHonrlLrHxg aKL.l14oHep

BrB Bpb3Ka c noryLreH 3aeM. 3aeMbr e 6€r3cpoqeH 11 Heo6e3neqeH, np14 Sl4KchpaH
,lrxBeH npoqeHT.

1O. Ee3Han14r{H],r cAenK],|

npe3 2017 r. ApyxecrEtoro e ypeA l]o cBorl 3aAbnxeFrlae npor43r,4qau][ or onepar[BHa
AeiHocr cpeuly Bt,3HhKBaHe Ha 3aAbnxeHrle no 3aerq B pa3Mep Ha 1Z xl4n. nB.

12
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11. ycnoBHtr aKTHBr,r r,r ycroBHx nachBh

Br,pxy HeABrlx1414lrTe rMorl4, co6crBeFtocr Ha E;a/]qhK rloAxhcr14K napK EA,!, hMa n-upBa/

BTOpa fi Tpera no peA aoroBopHa HnoTeKa no nonyqeH 3aeM or eAHoafiqHt4g co6crBeH[K
Ha Ka n hTafla.

npe3 roAxHara He ca npeAqBeHrl npaEHh tlcKolle KbM Ap,yxecrBoro.

12. PxcKoBe, cB-bp3aH],l c +nHaHcoBxre xHcrpyMeHTx

[enr },r norr],rrr4Ka Ha pr'KoBoAcrBoro no o]rHouJeHre ynpaBneHl4e Ha p},lcl(a

ApyxecrBoro He e H3roxeHo Ha cbtlecrBeHh ptlcKoBe no orHoLUeHrle na QrHaHcoenre
cr4 r.lHcrpyr4eHTr, fti l:aro Kt,M 31 qeKel4Bpn 2017 r. ApyxecrBoro He oclllecrBflBa
4efr xocr.

13.nonlrruKa r,r npoqeAypx 3a ynpaBneHhLi Ha Kanllrana

Uenhre Ha ApyxecrBoro BIB Bpb3Ka (: ynpaBneHtle Ha Kanhrarla ca:
. Aa ochryprl cnoco6Hocrra Ha ApyxeclBoro aa npoAt'nx[ aa cbu{ecrByBa Karo

Aei crBa u.lo npeAnphflTue; 14

. aa ocvrypt aAeKBarHa peura6nnHocr :ra eAHo/lhqHn, co6crBeHfiK Karo onpeaeng
qeHara Ha npoayKrl4Te fi ycnyrfire cr B c]oTBercrBrle c Hl4BoTo Ha pficKa.

ApyxecrBoro onpeAenq Kop14rhpaHfifl Kanura, Ha ocHoElara Ha 6anaHcoBara croiHocr Ha

co6creeHltq KanHran n cy6opguanprAq a\nrt npeAcrerBeHrl B orqera :a QrNaxcoeoro
CbCTOqHt4E.

Cy6oppraurapanrgr Abnr BKrtloqBa sr:o6e:ne"eHure 3aeMh Anv laKVBat Kol4To ca
cneABaulrl no peA hnoTeKa unA 3anor Bt,pxy t4 r4yulecreoro xa ,{pyxecraoro

HerHt,trr Ab.r] r ce r3Ll4c,r9Ba Karo o6ult49T A]rlr ce Harlarl!4 c 6araHcoeara croiHocr Ha

napl4Te h nap]4LrHfiTe eKBl4Bar]eHTh.

Ue^ra Ha,Qpyxecraoro e Aa no,qA-btrxa c-bor HoueH tle-ro Ha KoprrtlpaHr4e Kan'lTa'l KIJM

HeTeH A-bnr B pa3yMH'1 rpaHhLl14.

ApyxecrBoro ynpaBnrBil crpyKTypara Ha KanfiTara vt fipaBA ueo6xoarur-re KopeKuH14 B

C-bOTBeTCTBhe C npOMeHl4Te B tlKOHoM/qecKaTat O6CTaHO3Ka u phCKOBrTe XapaKTepIlCTt4Krl

Ha clorBerH!'rre aKTuBtl. 3a 4a no44lp>Ra vtnv Kopfirhpa KanhraroBara crpyKTypa,

ApyxecrBoro Moxe .qa BbpHe Kantlrar Ha e?lHon LlHhr co6crBeHrlK, Aa eMIlThpa HoBl'4

AAfiOBe VnV Aa npOAaAe aKT!1814, 3a Aa Hallaall 3aAtl,'lXeHlacTa C14.

Kanhran-br 3a npeAcraBeHrre orqerH14 ]'lepfioAt4 l'4oxe Aa 6tge axanu:rpaH, KaKTo

cneaBa:

983
72

71

994

20t7
'OOO ne.

2016
'OOO nB.

Co6craeH Ka n !4ran
+Cy6opAv H hpaH Abnr
KoplrrrpaH Kanrra,l

Abn r
CborHolueHxe Ha Kop},lrtlpaH Kan}lran K-bM A'brr:

995

l2

994

1: O.O 1 1:O
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l4,C'b6ury.e cneA Kpaq Ha orr{erHhq nepxoA
He ca Bt,3HuKHanr Koprrrpau.lr c1,6v:v'A vnv apyrv 3HaqurenHu HeKoprrhpaulh cb6nrva
MexAy Aarara ua QrNaHcosrr orLrer 11 Aarara Ha o4o6peruero uy :a ny6rrrysane.

15.OAo6peHxe Ha Qr,rHaHcoBlrfl or,{er

OrlHaHcoBr4er orqer KbM 31 AeKeI4Bph ZO|T r. (arc.novrrenHo cpaBH TerHara
r,lHQopruaqrar) e oao6peH h npfier or (lbBera Ha AhpeKrcrpure Ha 14 Mapr 2018 r.
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