YUPEOUTENEH AKT

Ha eJHONIMYHO APY>KECTBO C OrpaHMyeHa
OTroBOpHOCT

LEKOT NOFNCTUKC BBJTAPNA*
EOOA

OHec, 11.02.2016 r. B rpag Codwms, “EKOJ
NOXUNCTNK AHOHUMM LWWPKETWU” cbe
cefanuile v aapec Ha ynpaesneHue B Peny6nuka
Typuus, feiicTBawo upes BOMUEX MUXAT
BXXYCKA, rpaxgaHuH Ha Peny6nuka Monwa ,
pogeH Ha 09.01.1969 r., npuTexasaw, nacrnopt
NeEE 9814174, wu3gageH Ha 30.01.2013 ..,
rnepcoHaneH Homep 69010901699, «koeto
OpY>XecTBO e efHO/NN4YeH CO6CTBEHUK Ha
Kanutana, Bb3 OCHOBa Ha pelleHWe Ha
04.02.2016 Ha CbBeTa Ha [LUPEKTOPUTE Ha
“EKO/T NOXNCTUNK AHOHUM WWPKETW”
N Ha ocHoBaHMe 4n.114 o1 T3 npue HacToAWNA
yypeguTeneH akTt 3a yuypefssaHe Ha efHONMNYHO
LPY>XXecTBO C orpaHmyeHa oTroBopHocT ,,EKO/JI
JIOTMCTUMKC BBJITAPNA"* EOO/L
(HapnuyaHo no-gony  “Apy)XecTBOTO") npwu
CNefHUTe yCnoBUsA:

I. OBLLW PA3MOPE/EW

Lpy>KecTBOTO KaTO HOPUANYECKO NNLE

1. (1) [ApyxXecTBOTO €  OrpaHuyeHa
OTroBOpPHOCT »EKO/ NOTNCTUKC
Bb/ITAPNA“EOOL e opuAauMyvecKo fuue,
OTAeNIHO OT CBOS eAHOMNYEH COBGCTBEHUK.
[ py>XecTBOTO OTroBaps 3a 3afb/DKEHMATA CU [0
pa3Mepa Ha CBOETO MMYLLECTBO.

(2) JeitHoctTa Ha [pyxecTBOTO cCe
OCbLLEeCTBABAa B CbOTBETCTBME C AeNCTBALLOTO
3aKOHOJAaTeNncTBo Ha bwvarapusa, HactoAwwms
YupeLnTeneH akT U pelleHnaTa Ha EgHonmMuHmng
CcOo6CTBEHMK Ha KanuTana.

dupma
2. dupmara Ha [Apyxectsoto e ,EKOJI

ACT OF INCORPORATION
of a sole limited liability company

“EKOL LOGISTICS BULGARIA” Sitd

Today 11.02.2016 in Sofia city, “EKOL
LOJISTIK ANON1M SHIRKETL1”, having its
seat and head office in Republic of Turkey,
acting trought WOJICIECH MICHAL
BRZUSKA, citizen of Republic of Poland, born
on 09.01.1969 , passport Ne EE 9814174,
issued on 30.01.2013, personal number
69010901699,, which company is a Sole owner
of the capital, based on the decision of Board of
Directors of “EKOL LOJISTIK ANONIM
SHIRKETI”. Dated 04.02.2016 and on the
ground of Article 114 from the Commercial Act
adopted the following act of incorporation for
establishment of a Sole limited liability
company EKOL LOGISTICS Bulgaria Sltd
(hereinafter referred to as “the Company”)
under the following terms and conditions:

I. GENERAL PROVISIONS

The Company as a legal entity

1. (1) The sole limited liability company
EKOL LOGISTICS BULGARIA SLTD shall
be a legal entity distinct from its owner. The
Company shall be liable for its debts with its
assets.

(2) The activities of the Company shall be
run in compliance with the laws of Bulgaria in
force, the present Act of Incorporation, and in
accordance with the resolutions of the Sole
Owner of the Capital.

Company name
2. The company name shall be “EKOJ1



NOTNCTUNKC BBJIFTAPUA“ EOO[
nuanucea  Ha  naTMHWULA  KaTo
LOGISTICS BULGARIA” SLTD.

n ce
“EKOL

Cefanuiie M agpec Ha ynpabfieHMe Ha
Opy>KecTBOTO

3. Cepannuieto Ha ApYyXecTBOTO € B
Codus, bbarapus.
4. AppecsT Ha ynpasneHue Ha
OpYXecTBOTO e cnefHuAT: Peny6nunka
Bbnrapus, n.k. 1592 Cous, CTonmyHa

o06wmnHa, paioH Mckbp, oyn.
SXpuctoop Konym6” 64, B-3/M -
napTep

Il. MPEAMET HA EVMHOCT 1 CPOK

MpeagMeT Ha geliHOCT

5. (1) MpegmeTbT Ha  AelHOCT
LpyxecTBOTO €:
MexayHapogeH W  BbTpelleH, CYXOMbTEH,

)Kene3onbTeH, BOAEH M Bb34YLUEH TPAHCMOPT Ha
TOBapu, MHTEPMOAANHU TPaHCNOPTH,
JlorncTnyHm 1 cknafosmn onepayum,
CknagupaHe Ha ToBapu]

MakeTupaHe W npenakeTupaHe Ha CTOKWU 3a
COOCTBEHU U HYXAW Ha KnneHTU, CneanTopcKu
yCnyru:

CUYeTOBOJHM U KOHCYNTaHTCKM YCNyru;
MpepcTaBUTENHA M MOCPeLHMYECKA AEAHOCT,
Ob6y4eHus,

OThaBaHe noj  HaeM Ha  paGoOTHMLUM M
CNyXutenu, ABUXUMO " HeABWXUMO
MMYLLECTBO.

MopapbXKKa, PEMOHT M MOYUCTBAHE HA JIEKN U
TOBapHW NPeBO3HU CPEACTBa;

BbTpewHo 1 BbHWHOTHProBCKa AEAHOCT;
XO0TennepcTso 1 PecTOpaHTLOPCTBO,;

VIMNopT, eKCnopT U PeekcnopT;

KOMUWUCUOHHU ¥ KOHCUTHALWOHHW CLENKMU;
Typuctnyecku, WHGOPMALMOHHK, MpPOrpaMHu
ycnyru;

PeknamHa 1 nsgaTesncka feiiHocT;
Mpon3BOACTBO Ha CTOKM C Len npofaxo6a;
Tbprosusa Ha efpo ¥ peGHO C BCUYKM CTOKM, 3a
KOUTO HSIMa U3pMyHa 3abpaHa OT 3aKO0Ha;
PaskpuBaHe U ekcnjoatauma Ha TbProBCKU

NOrMCTUKC BBbATCAPUA”
transcribed in  Latin letters
LOGISTICS BULGARIA” SLTD.

EOOZ,

as “EKOL

Seat and registered office

rp. 3. The company shall have its seat in Sofia
city, Bulgaria.

4. The registered office address of the
Company shall be: 64 Hristofor Kolumb Square,
B-3/Ground floor, Sofia Municipality region
Iskar, 1592 Sofia city, Bulgaria.

1. SCOPE OF BUSINESS
ACTIVITIES AND TERM

Scope ofbusiness activities

5. (1) The Company’s scope of business
getivities shall be:
International and domestic, road, railway, water
and air transport of goods, intermodal transport,
Logistics and warehouse operations,
Cargo storage,
Packaging and repackaging of goods for own
needs and for the needs of customers,
Shipping services:
Accounting and consultancy services;
Representative and mediation activity,
Trainings,
Rental of employees, movable property and real
estate;
Maintenance, repair and cleaning of cars and
commercial vehicles;
Domestic and foreign trade;
Hotels and restaurants,;
Import, export and re-export;
Commissions and consignment transactions;
Tourism, information, software services;
Advertising and publishing;
Production of goods for sale;
Trading wholesale and retail with all products
for which there is no explicit prohibition by the
law;
Opening and operation of commercial sites,
catering, entertainment venues / without
gambling /
Purchase, construction and furnishing of real

y V'W ' (/U



06eKTK, 3aBefeHUs 3a OOLLECTBEHO XpaHeHe,
yBeCeNnTeNHn 3aBefeHns /6e3 xasapTt/,
Mokynka, CTpoeX U  o063aBexpjaHe Ha
HeABMXUMWU MMOTU C Uen npofaxba, KakTo u
BCAKA Apyra fAeliHOCT, He3abpaHeHa CbC 3aKOH,
a 3a [JelHOCTMTE, 3a KOWUTO Ce W3UCKBa
paspelleHne WAU fIMLEH3, cnej MnoayyaBaHEeTo
Ha CbOTBETHOTO paspeLleHmne Uau IMLEHS.

Cpok
6. pyXXecTBOTO ce
HeonpegesieH CPoK.

yupeassa  3a

Il. KAMNTAN N JATOBE

KanunTan

7. KanutansT Ha LPY>KeCcTBOTO € B pa3mMep
Ha 80 000 (ocempeceT Xxwunagu) neea, KaTo
CbLMAT € WU3UAN0 BHECEH nof Qopmara Ha
rnapuyHa BHOCKa.

[anose B KannTana

8. KanutansT e pasnpegeneH B 800
(ocemcTOTUH) [fAna, BCeKM eAuH OT KOUTO C
HOMMWHanHa cToinHocT ot 100 (cTo) neBa.

9. BHacsiHeTO Ha HenapuyHW BHOCKU Cce
M3BLPLWBA MO peja Ha 4n. 72 wn cn. oT
TbproBCcKMA 3aK0H.

10. KanntansT Ha A[pYyXecTBOoTO e
n3usno cobereeHoct Ha ,,EKOJT TOXKUMCTUK
AHOHUM WWNPKETWN” cbe cepanuniie v agpec
Ha ynpaBfneHue B Peny6auka Typuus

11. EAHONMYHMAT COOGCTBEHWK Ha
kanutana L,EKO/ NOXWNCTUK AHOHUM
LWWMNPKETW”, cbc cepanuwe © agpec Ha
ynpasneHne B Penybnuka Typuus noema
LAnoBeTe, nNpeacTaBnABalm 100 % (cTO
npoLeHTa) OT KanuTana Ha [ pyXecTBOTO, KaKTo
cnegea:  800. psna, BCEKM OT  KOUTO C
HOMWHanHa cToiHocT oT 100 neBa, Ha o6uia
cToitHocT 80 000 (ocempeceT xunaan) ne.a.

YBennyasaHe Ha KanuTana

estate for sale,

As well as any other activity not forbidden by
the law, and for the activities which require a
special permit or license - after receiving the
appropriate permit or license.

Term

6. The company shall be incorporated for
an unlimited term.

I1l. SHARE CAPITAL AND SHARES

Share capital

7. The share capital of the Company
amounts to BGN 80 000 (eighty thousand),
which has been fully paid as a monetary
contribution.

Shares in the Company’ capital

8. The share capital is divided into 800
(eight hundred) shares, each of which with a
nominal value of BGN 100 (hundred).

9. Non-monetary contributions shall be
made in accordance with Art. 72 and next of the
Commerce Act.

10. The share capital is wholly owned by
EKOL LOJISTIK ANON1M SHIRKETI,
having its seat and head office in Republic of
Turkey

11. The Sole owner of capital EKOL
LOJISTIK ANONIM SHIRKETI, having its
seat and head office in Republic of Turkey,
shall ~ subscribe the  Company  shares,
representing 100 % (one hundred per cent) of
the share capital as follows: 800 shares, with
nominal par value of BGN 100, for a total value
of BGN 80 000 (eighty thousand).

Increase ofthe Capital

12. The capital may be increased by the Sole

owner of the shares through: increasing the
value of the shares; subscribing new shares or



12. YBenunyaBaHe Ha KanuTana ce
M3BbpWBa OT EAHONMYHUS COBCTBEHUK u4pe3s
yBefinyaBaHe Ha AAn0BeTe, 3anMcBaHe Ha HOBMU
LANOBE UMM NMPUEMAHE Ha HOBU CbAPYXHULMN.

HamangaBaHe Ha KanuTana

13. KanutansT Ha [pyXecTBOTO
MoXe fa 6bAe HamaleH [0 YCTaHOBEHMS OT
3aKOHa MUHUManeH pasmep, Npu CNasBaHeTo Ha
npeaBUAEHNA B 3aKOHA pes.

[MpexBbpAAHETO Ha APY>KECTBEH AN

14. (1) MpexBbpnsHeTO Ha
OPY>KeCTBEH [AN Ha TPeTOo NMLe Cce U3BbPLUBA C
HOTapuasHoO 3aBepeHn MOAMUCK Ha [Oorosopa u
npy cnassaHe Ha M3WCKBaHUATA 3a NpYemMaHe Ha
HOB CbAPYXHUK - N0 Heroea nucMeHa mMonba, B
KOATO TO 3adBfiBA, Ye Mpuema yc/l0BUSTa Ha
LpY>XeCcTBEHUA [Or0BOP.

2

ce BMucBa B TbProBCKMS PErNCTBP.

IV. YMNPABJIEHVNE U
MPEACTABUTENCTBO

OpraHu Ha ynpasneHue

15. OpraHm Ha ynpasfieHVMe Ha
LpYXecTBOTO ca:

a) EgHONNYHNAT COOGCTBEHNK  Ha
Kanutana;

6) Ynpasutensat/ynpaButennute  Ha
LpYy>KecTBOTO.

EfgHoNnyeH cobCcTBEHUK
16. (1) EQHONNYHMAT COOBCTBEHMK Ha

KanuTana pellaBa BCMYKM  BBLAOPOCM  OT
KOMMETEHTHOCTTa Ha 06L,0TO ChbpaHme.
(2) EBHONWYHMAT  COOBCTBEHMK  Ha

KanuTana B3eMa peLleHnsATa B TOBa CU KayecTBo
ypes cBOA ynpasuTen / ynpaBuTeneH opraH
CbINacHO ycTaBa Ha KOPULNYECKOTO JinLe.

(3) 3a peweHnsaTa Ha E€QHONMYHUA
COGCTBEHUK Ce CbCTaBAT MPOTOKO/IU B NMUCMEHA
thopma.

17. EAHONMYHMAT  COBCTBEHUK Ha
KanuTana peluasa cfieffHATe BbNPOCK, CBLP3aHU

MpexBbpASAHETO Ha APYXXECTBEHMS

admitting new partners.

Reduction ofthe Capital

13. The capital of the Company may be
reduced to the statutory minimum in compliance
with the procedures required under the laws in
force.

Transfer ofshares

14. (1) The transfer of shares to third parties
shall be effected by a contract with notarized
signatures and shall be subject to the provisions
for admission of a new partner - upon an
application in writing, containing a statement
that he accepts the terms of the Company’s Act
of Incorporation.

(2) The transfer of shares

rE Ji15tered in the commercial register.

shall

IH1. MANAGEMENT AND
REPRESENTATION

Management Bodies ofthe Company

15. The Company shall have the following
management bodies:

a) The Sole owner of the capital,

b) The  Managing  Director/Managing
directors.

The sole owner ofthe capital

16. (1) The sole owner shall resolve on all
issues falling within the powers of the general
meeting.

(2) The sole owner shall adopt all
resolutions in this capacity through the manager
/ managing board referred to in the act of
incorporation ofthe legal entity.

(3) For the decisions/ resolutions of the
sole owner shall be drawn up minutes in written
form.

17. The sole owner shall resolve on the

following matters in connection with the
company’s business activities:

be



C AeiiHOCTTa Ha APY>KECTBOTO, a MMEHHO:

a) N3MeH$ 7 ponbnea
LpY>XeCcTBEeHWS LOroBOp;
b) nprvema n N3KYBa

CbAPYXHULMW, AaBa Cbrnacue 3a MNPexBbpsHe
Ha IPY>KECTBEH AAN HA HOB Y/IEH;

C) npuemMa TrOAMLWHNA  OTHYET MU
GanaHca, pasnpefens neyan6atra W B3eMma
peLleHmne 3a HeMHOTO M3nnallaHe;

()] B3eMa peLleHns 3a HamansaBaHe U
yBe/IMYaBaHe Ha KanuTana;

e) n3bupa ynpasuTens, onpegens

Bb3HarpaXaeHneTo My U ro ocBoboxjaBa OT
OTrOBOPHOCT;

1 B3eMa pelleHMs 3a OTKpUBaHe W
3aKpuBaHe Ha KJ/IOHOBE W Yy4yacTue B ApYrK
LPYXecTBa,;

8) B3emMa pelleHuns 3a npugobmsaHe
N OTYyXAaBaHe Ha HEABWXUMU UMOTU U BELLHU
npaBa BbpXy TsX;

b) B3emMa peLleHunsi 3a npefsBsiBaHe
WUCKOBE Ha [APYXXecTBOTO Cpelly YynpaBuTens
WA KOHTPO/bOPa M Ha3HavyaBa NpeacTaBnTen 3a
BO/JIEHE Ha MPOLLECK CPELLY TAX;

0 B3eMa pelweHune 3a
JONBAHUTENHU NAPUYHU BHOCKMW.

YnpasuTen

18. LOpy>XXecTBoTO ce ynpasnsea W
npefctaBnfBa OT  YnpaBuTen  KOWTO  ce
Ha3HayaBa OT eHO/INYHUSA COOCTBEHMK.

19. ¥YnpaBuTenat  opraHusmpa u pPbKOBOAU
AeliHocTTa Ha [py)XXecTBOTO CbOOpa3HO 3akKoHa
M peweHnaTa Ha EAHONMYHMA COBCTBEHUK Ha
Kanutana. Tol pewasa BCUYKU BBLIAPOCH,
KOMTO NO 3aKOH WK CbriacHo pasnopeabuTe Ha
HacToAWMA YuypeawuTeneH akT He ca oOT
N3KIKYNTENHATA KOMMEeTEHTHOCT Ha
EAHONNYHMA COBCTBEHUK Ha KanuTana.

20. YnpaBuTenat Moxe fa M3BbPLLBA CAENKN HA
CTONHOCT A0 360 000 eBpO rogMwHO 3a cAenku
Haf TasW CTOWHOCT e Heo6Xo4MMO MUCMEHO
ofobpeHnme oT EAHONOYMHUS COBCTBEHWK Ha
KanuTana.

21.¥Ynpasutenar Ha  OpYXXecTBOTO nma

a)amend and supplement the company
contract;

b)admit and expel partners, give consent
on the transfer of a partner’s share to a new
partner;

c) approve the annual report and balance
sheet, distribute the profits and resolve on their
payment;

d)resolve on the decrease or increase of the
capital,

e)appoint a Managing Director, fix his
remuneration and relieve him of liability;

f) resolve on setting up or closing down
branches and participation in other companies;

g)resolve on the acquisition or alienation
ofreal property and real rights therein;

h)resolve on bringing a company action
against the manager or controller and appoint a
representative to proceed with the suits against
them;

i) resolve on  additional
contributions.

monetary

Managing Director

18. The Company shall be managed and

represented before the third parties by a

Managing Director, appointed by the
Sole owner.

19. The Managing Director shall organize
and direct the activities of the company in
accordance with the law and the resolutions of
the Sole owner. He shall decide on all Company
matters, which are not expressly determined by
the laws in force or by this Act of Incorporation
as falling within the exclusive competence of
the Sole owner.

20. The Managing Director may carry out
all transactions limited to an annual total
amount of 360.000 Euro. For transactions over
360 000 Euro per year the prior written approval
ofthe Sole Owner is required.




cnegHnTe npasa N 3ab/DKEHNUA!

a) PbKOBOAW  OpraHusaumatra u
TekyulaTa [AeMHOCT Ha  APYy>XecTBOTO B
CbOTBETCTBME C pELIEHNATA Ha €AHONUYHUSA
COOGCTBEHUK Ha KanuTana,

b) yhpaXxHsBa
npa.a;

c) npefcTaBnsaBa Apy>KecTBOTO npef
TPeTM Nuua, CKAKYBa, W3MEHA W npekpaTtssa
[0roBopu 1 ap.

paboTogaTencku

3abpaHa 3a N3BbpLLUBaHE Ha
KOHKYpeHTHa feliHoCT
22.(1) bes cbrnacme Ha  [ApYXecTBOTO

ynpaBUTENsT HsIMa NPaBo:
- 0T CBOE VAW OT YyX/J0 MMe [a M3BbpLLBA
TbProBCKMN CLENKY;

mga yyactBa B CbhOMpaTtenHuM M
KOMaHAWTHW [pYyXecTBa W B JpyXecTBa C
OrpaHuyeHa OTrOBOPHOCT;

-fa 3aemMa [JJbXHOCT B
opraHun Ha Apyru gpy»xecTBsa.

PbKOBOAHU

(2) OrpaHuyeHusaTa no an. 1ce npunarart,
Korato ce M3BbpLUBA AENHOCT, CXO4Ha C Tas3n Ha
LpY>XeCcTBOTO.

(3) Mpn HapywaBaHe Ha 3aAb/HKeHUATA
no an. 1 ynpaBuTenaT Ab/KKW 06e3lieTeHMe 3a
NPUYNHEHUTE Ha APY>XXECTBOTO Bpeaum.

loguieH YUHAHCOB 0TYeT

23 (1) ToAMWHMAT (UHAHCOB OT4YeT Ha
LOPY>XeCcTBOTO ce npoBsepsiBa OT eAWH WAM OT
HAKONKO  MNPOBEpPUTENN -  PErucTpupaHm
O4WUTOPKU B NpeABUAEHUTE OT 3aKOH Cllyyau.

(2) Tasn npoBepka € ycnoeBue 3a
npvemMaHe Ha roguwHusa GUHaHCOB OTYeT.

(3) nMposeputenute ce wu3bupat o7
o6uwoTo cbvbpaHue npean  U3TUYaAHETO Ha
KaneHjapHaTa roguHa. Te o0OTroBapaT 3a

pobpocbBecTHaTa M Ge3npucTpacTHa NpoBepKa
M 3a 3ana3BaHe Ha TalHarta.

(4) MpueTtunaAT roguieH (PUHAHCOB OT4eT
ce npesCTaBs B TbProBCKWS PErUCTBP.

21. The Managing
Directors has/have the following rights and
obligations:

a)manage the organization and current
activities of the company in accordance with the
decisions of the sole owner;

b)exercise employers' rights;

c) represent the company before
parties, conclude, amend and
contracts and etc.

third
terminate

Prohibition on Competition

22. (1) Without the joint consent of the

company and Sole Owner the Managing
Director may not:

- effect commercial transactions in his
own or in a third party's name;

- participate in general and limited

partnerships, and in limited liability companies;

m hold positions in managing organs of
other companies.

(2) The limitations under Para 1 shall apply
when the activities carried out are similar to
those of the company.

(3) For violations of his obligations under
Para 1 the Managing Director shall owe
compensation for the damages caused to the
company.

Annualfinancial report

23. (1) The company's annual financial
report shall be audited by one or several auditors
- registered auditors in cases provided by a law.

(2) Such audit shall be a prerequisite for
approving the annual financial report.

(3) The auditors shall be appointed by the
general meeting before the expiration of the
calendar year. They shall bear responsibility for
a proper and unbiased audit and for maintaining
confidentiality.

Director/Managing



V. NMPEKPATABAHE HA
APYXXECTBOTO

OcHoBaHK1A 3a npekpaTaABaHe
24 [1pyXecTBOTO ce npekpaTasa:

a. Mo pelleHue
COOGCTBEHUK Ha KanuTana,

b. Mpn
HeCbCTOATENHOCT.

Ha eAHOMNYHUS
obsBABaHe B

c. Upe3 cnvMBaHe wnM BAWBaHe B
aKUMOHEepHO WA OpPYro  [APYXXecTteo C
OorpaHu4yeHa OTrOBOPHOCT;

L Mo pelleHMe HA OKPBXHMUA Cb[ B
npeasuieHnTe B TbproBCcKMsA 3aKOH Ciyyau.

e. C npekKpaTaBaHeTo
HOPUAMYECKOTO NnLe —EAHONMYEH COBCTBEHUK
Ha KanuTana.

Nuksupauunsa

25.0THOCHO NUKBUAaLMATa Ha LPYXKeCcTBOTO ce
npunarat pasnopeAbute Ha [felicTBaw,0To
6barapcko 3aKoOHOA4ATENCTBO.

VI. BAKJ/TFOUNTEJTHW PA3IMOPEABWU
Mpnno>knm 3akoH
26.Bcnukn  HeypegeHM € HacToAWMA  akT

BbMpoOCK ce  pewasaT  Cbo6pasHO c
pasnopea6ute Ha T3 ¥ Ha BCUUKM [pyru
HOPMaTWMBHM aKTOBE, MMaLL/ OTHOLIEHWE KbM
[ie/iHOCTTa Ha ApY>XXecTBOTO.

Ek3semnnapu
27.HacToAwmAT YupeanuteneH akt Ha ,,EKOIJI
NOTNCTUKC BBIEAPUNA“EOQ/ e cbcTaBeH
B TpM efHoo6pa3HM ek3emnnsapa — eAnH 3a
TbproBckug  pernctep KoM  AreHuma no
BNUCBaHUATa, eAuH 3a Jpy>ecTBOTO U efuH 3a
EAHONMYHMA COBCTBEHMK Ha KanuTana.

E3nk

28.HacToswmaT Yupeautenen akt e msrotsen | One for the Company,

(4)

shall be presented to the commercial register.

V. TERMINATION OF THE
COMPANY.

Groundsfor termination
24. The Company may be terminated on:
a)Resolution of the Sole owner of the
capital,;
b)Being declared bankrupt;

C) The merger with or into another
limited liability company or a joint-stock
company;

d)On a court decision adopted
statutorily prescribed instances;

in the

e)On the termination of the legal entity -
Sole owner of the capital.

Liquidation
25. For the liquidation of the company shall
apply the provisions of the Bulgarian

legislation.

VI. FINAL PROVISIONS

Applicable Law
26. All matters not dealt with in the present
Act of Incorporation shall be governed by the
provisions of the Bulgarian Commerce Act and
by other acts in force relating to the company's
activity.

Original copies
27. The present Act of Incorporation of
“EKOL LOGISTICS BULGARIA” Sltd has
been drawn up in 3 (three) originals - one for
the Trade Register kept by the Registry Agency,
and one for the Sole

W\AVL'V"v 'Lf—

The accepted annual financial report



Ha 6bATrapcKn U Ha aHruiicku eauk. B cnyuaii  owner of the capital.
Ha HecbOTBETCTBME MeXJy [BaTa TeKcTa,
NPeAMMCTBO e WMa TeKCTbT Ha GbArapcku

e3uK. Language

28. The present Act of Incorporation has
been drawn up in Bulgarian and English. In case
of discrepancy between the two language
versions, the Bulgarian version shall prevail.

SAEAHO/IMYHNA COBCTBEHNK / FOR THE SOLE OWNER OF THE CAPITAL:

BOVMYEX MUXAJ BXXYCKA/ WOICIECH MICHAL BRZUSKA,



