INCORPORATION DEED
of

SR HOLDINGS Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name SR HOLDINGS Ltd. (EOOD) (hereinafter
“the Company”). In Latin letters the name of the
Company shall be written as follows:

SR HOLDINGS Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, Prestige Business
Center, Patriarch Evtimii Ne 49, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Acquisition, management, evaluation and
sale of participations in Bulgarian and foreign
companies, financing of companies in which it
participates; acquisition, evaluation and sale of
patents and assignment of licenses for use of patents
to the companies in which it participates, acquisition,
management and sale of bonds, trade in the country
and abroad and commercial representation of
Bulgarian and foreign persons, as well as any other
commercial transactions and activities not prohibited
by law.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company

YYPEAUTEJIEH AKT
Ha

»EC AP XOJLJJUHI'C* EOOJ,

YACT ITbPBA: OBLIA YACT

YYPEJSABAHE 1 ®UPMA

Yn. 1 C Hacrodmus YUpequTeneH akT ce yupenssa
€AHOJIMYHO IPYXKECTBO C OrpaHu4Y€HAa OTTOBOPHOCT
¢ ¢upva ,LEC AP XOJIUHIC“ EOOJ
(mapuyaHo 3a  KpaTkocT  ,,JIpyxecTBOTO”).
HanMeHOBaHMETO Ile ce W3MKCBa HA JIATHHMIIA 110
CJIeTHNS HAYUH:

SR HOLDINGS Ltd.

CEJAJIMILIE U AIPEC HA YTIPABJIEHUE

Y. 2 Cepanumiero Ha JpysxectBoTo e rpax Codus,
O6mwmna Cromuyna, obnact Codusi, Pemybnuxa
bearapus..

AnpecsT Ha ynpasineHHe Ha JIpyKeCTBOTO € rpaj
Codus 1463, paiion Tpuamuna, [Ipectux Busuec
HenTsp, Oymn. [Marpuapx Ertumuii Ne 49, er. 4.

NPEAMET HA JEMHOCT

Yn. 3 Jlpy,ecTBOTO WMa TpPEIMET Ha IeHHOCT:
Ipunobusane, ynpasieHue, OLeHKA U NPOgax0Oa Ha
y4actus B OBIArapcKd U Uy>KIECTPaHHU JPYKECTBA,
(uHaHCHpaHe Ha [PYKECTBAa, B KOHTO Yy4YacTBa;
npunobuBaHe, OlleHKa W Mpojak0a Ha MAaTeHTH U
OTCTBIBAHE Ha JIMLEH3MM 33 W3MOJ3BaHE Ha
NaTeHTH Ha JpPYy)KeCTBaTa, B KOHUTO Y4YacTBa,
npuno0uBaHe, yIpaBleHWe U mpojaxba Ha
o0nuranyy, THPrOBHSL B CTpaHarta M YyxOMHA 1
TBPrOBCKO MPEACTABUTENCTBO HA OBIrapcku u
9YXIECTPAaHHM JIMLA, KAaKTO ¥ BCSKAKBU APYTH
TBPrOBCKM CIEJIKM U JeHHOCTH, KOWTO HE ca
3a0paHeHu OT 3aKOHa.

CPOK

Wi 4 JIpyecTBOTO € yUpeNeHO 3a HeonpeleneH
CpOK.

EJHOJMYEH COGCTBEHUK HA
KAIIUTAJIA

Un. 5 EnHonuyeH cOOCTBEHWK Ha KamWTaia Ha



is:

Tsahi Tabakman,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 65000.00 (sixty-five thousand
euro), divided into 65000.00 (sixty-five thousand)
shares, with nominal value of EUR 1 (one) euro
each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWOQO: BODIES AND MANAGEMENT
BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.
6. Dismiss the Managing Director, determine his/her

remuneration and release him/her from liability for
his’her conduct as Managing Director of the

HpyxectBoTO €:

Tcaxu Tabaxman,

PEI'ICTPUPAH KATIMTAJL

Yi. 6 (1) Kanutanst Ha JIpyKecTBOTO € B pa3mep
Ha 65000.00 (umectoeceT u MeT XWJISIAU €BPO),
paznpenesnenu B 65000.00 (mectaecer H TeT
XHJISIAN) JPYKECTBEHU JsUTa C HOMUHATTHA
croitroct ot EUR 1 (emHO) eBpO BCeku enuH.

(2) LenuaT xarmutan Ha J[pyXE€CTBOTO € 3allicaH U
BHECEH OT eIHOJMYHMS COOCTBEHMK Ha KamuTaia
NIpeny perucTpanusTa Ha J[py>kecTBoTo.

YACT BTOPA: OPTAHU U YIIPABJEHUE
OPI'AHM
Wi 7 (1) Opranu Ha [IpyKecTBOTO ca:
1. EnHOAMYHUAT COOCTBEHHK Ha KanuTalia, U
2. YIpaBUTEIAT.

KOMIIETEHTHOCT HA EJHOJWYHUSA
COBCTBEHUK HA KAIIUTAJIA

Yn. 8 (1) ExgHonuuHMAT COOCTBEHUK Ha KamuTalia
¥Ma TIpaBo Ja:

1. Vi3MeHs ¥ [OOMIBIBA HACTOSIMA YUpenuTeseH
aKT;

2. IlpuemMa ¥ WU3KIIOYBA CBHIAPYKHUIM, JlaBa
CBIVIACHE 3a IPEXBBPISHE Ha JPYKECTBEH IS OT
JpyXecTBOTO HAa TpPETH JULA, IIPU YCIOBHE, He
JpyxecTBO HsIMa HEM3IUIATeHU  U3UCKyeMHU

TPYOLOBH Bb3HArpaXACHUA, 0663H.IeTeHI/IH u
3a0BJDKUTCITHU OCUT'YPUTECITHA BHOCKH Ha
CIIYXXUTEIM, BKIIOYUTEIHO U Ha CIYXUTECIIH,
TPYAOBUTE MIPaBOOTHOIICHUS C KOHUTO ca

NPEKPaTeHU 10 TPU TOAUHU NIPEIy NPEXBBPIISHETO
Ha JIpYyKECTBEeHHs JIsU;

3. Ilpuema romumHus (GUHAHCOB OTUET, pasmpeaesis
neyanbara W B3eMa pelieHWe 3a HEeWHOTO

W3IJIaIIaHe;

4. B3ema pellleHUs 3a HaMaJIsiBaHE W yBeJIMUaBaHE
Ha KaruTana Ha J[py»KecTBOTO;

5. U36upa Ynpasutens.
6. OcBoGoXIaBa  YTIpaBHTENs, orpezens

BB3HAIrpaXXACHUETO MY H IO ocBOOOXKIaBa OT
OTTOBOPHOCT 3a JeiHOCTTa MYy Kato anaBnTen Ha
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Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and 8
a protocol shall be drawn up with notarial
certification of the signatures, according to art. 137,
para. 4 of the Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her

HpyxecTBOTO

7. B3ema pemieHusi 3a OTKpUBaHE U 3aKpUBaHE Ha
KIOHOBE Ha JIpy,ecTBOTO H  y4acTHe Ha
JIpy>KecTBOTO B IPYTU APYKECTBA;

8. B3ema pelnenus 3a npuaoOuBaHe W OTUYKIABAHE
Ha HEIBM)KUMH UMOTH U BEILHY [IPaBa BHPXY TX;

9. B3ema pemieHus 3a IpensBsBaHEe Ha WUCKOBE OT
umMeTo Ha JIpy)KecTBOTO cpelly YIpaBUTENS WU
HasHayaBa  IPENCTABUTENM 3a  BOJCHE Ha
IIPOLIECYyJIHU IeHCTBHSA CPELLY HETO;

10. B3ema pemieHue 3a JONBJIHHTENHH MAPUYHU
BHOCKUY;

(2) 3a pemenust mo an. 1, . 5 u 8 ce cbCTaBA
IIPOTOKOJI € HOTAPHAJTHO YIOCTOBEpsABAHE Ha
MIOATIKCHUTE, ChITIACHO Wi. 137, an. 4 Ha ThProBekus
3aKOH.

(3) HumoxHM ca pellieHHs Ha €JHOIMYHUS
COOCTBEHUK, NPUETH B HAPYIICHHE HA ail. 2.

(4) 3a BcWukW ocTaHaIM pelleHHs Mo wi.8, am.l,
U3BBH TE3W IO Wi. 8, aJ.2 ce ChCTaBs MPOTOKOI C
0OMKHOBeHa MucMeHa hopma, 6e3 a € HeoOXOAUMO
HOTapHaJIHO YIOCTOBEpsSBaHE Ha IOAIWCUTE U
ChAbPKAHUETO My, CbriacHo wi 137, amd Ha
Toproeekus 3akoH. Taka B3eTH pelleHHsTa LIE CE
CYMTAT 33 BAJMIHO NPHUETH C MPOTOKOJ B IHCMEHA
¢dopma ToOmNMUCaH OT €JHOJUYHUS COOCTBEHHK Ha
HpyxecTBOTO.

YIIPABUTEJL YIIPABJIEHUE U
HNPEACTABUTEJICTBO

Yn. 9 (1) YnpaBuTelsT OpraHM3HMpa ¥ PHKOBOIU
neiHoctTa Ha Jlpy»KecTBOTO ChOOpa3HO 3aKoHA W
pemienusTa Ha EfHOMMUYHMS COOCTBEHMK Ha
KanuTana.

(2) HpyxecTBOTO Ce ynpaBisBa U MPEACTABNISABA OT
VYmpasutens B CHOTBETCTBHE C pEINCHUATA Ha
Ennonuynys coOCTBEHUK Ha KaIMTasa.

(3) Mmeto Ha YnpaButenst ce BIUCBa B ThproBCKus
PerUCTBp NpM  AreHUuss 10  BIKWCBaHHATA.
VYrpasurenst nonaBa B THProBCKHsS PErUCTBP
CBOETO HOTapHajiHO 3aBEPEHO ChIIACHE C 00paserr
OT IOAMHuca.

(4) OnactsBaneTo Ha YmpaBuTess Moxe na Obje
OTTEIJICHO MO BCAKO BPEME U MMETO My Aa Oble
3aIMYEHO OT ThProBCKUS PErHCThp 0T EnHONUYHMS
COOCTBEHHK Ha KaluTana.

%) VYapasurensr MOXeE

Ja IoucCKa
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deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

HErOBOTO/HEHHOTO 3aju4yaBaHe OT TBProOBCKUS
pPETUCTBP, Ype3 IUCMEHO Mpenu3BecTue 1o
HpyxectBoTo. B TakwB cnyuail, [pyxecrBoTo, B
paMKHTe HAa €OUH Mecell OT MOoydaBaHe Ha
MIPEeIN3BECTUETO, TPAOBA a 3AIMYU YIIPABUTENA OT
TBproBCckus PErucThp, Karo IpU HEU3NbIHEHUE
YnpaBuressT uMa IpaBo caMm Aa MoAaJe JOKyMEHTH
32 CBOETO 3aJIM4YaBaHE, HE3aBUCUMO JOAlU JpPyro
Jiilie € Ha3HayeHO Ha HeroBara MO3ULMsL.

(6) YrpaBuTensaT uMa 3aTbDKSHAETO N1 YBEIOMHU
He3a0aBHO EnHomuuHMs COOCTBEHHMK HAa KamuTaja
cren Karo 3aryoute HaaBumar 1/4 or kxamuTana,
KaKTO M KOraro HeTHaTa CTOMHOCT Ha aKTHBUTE
cbrylacHo 4il. 247a (2) ot ThproBCKus 3aKOH CIIaIHE
M0J1 pa3Mepa Ha BIMCAHMS KaluTaJl.

(7) VYmpaBurenst/YnpaBuTeauTe HMaT MPaBO OT
BpeMeé HA BpeMeé M IO BCSIKO Bpeme upe3
BJIHOMOIIHO Jia OTOPU3MPAT KOMMaHwus, (upma,
JIULIE WM OpraH OT JIMIA KaTO ITHJTHOMOIIHWK HJIH
ITBJTHOMOLIHUIA Ha JIPY>KECTBOTO 32 TAKWBA LIETH U
C TakyBa IPABOMOINWS, OPTaHW W NEHCTBUS W 3a
TaKbB CPOK M YCJOBUS, KAaKBHTO T€ CMSATAT 3a
MOAXOAAIIN, KaTO YIPAaBUTENAT OT CBOsI CTpaHa
MOXe€ CBIIO TaKa Jia Pa3pelly IThJIHOMOIIHUKBT Ja
JieNierupa BCUYKH WM HAKOH OT MPABOMOINUATA CH
Ha IPYTH OpraHy ChIJIACHO HEroBaTa MpeIeHKa.

3ABPAHA 3A KOHKYPEHTHA JEHHOCT

Yn. 10 (1) bes cwrioacwero Ha EnHomuuHus
cOOCTBEHMK Ha KamuTata Ha J[pyKecTBOTO,
YhpaBuTenaT HAMa MPaBO OT CBOE WA OT YYXKIO
UMe 12 U3BBPIIBA ThPrOBCKU CHEIKH;

(2) I'opHOTO OrpaHMYeHUe ce Mpunara, Koraro ce
U3BbpIIBA  JEHHOCT, CXOAHA C Ta3sd Ha
JpyxkecTBoTo.

(3) YopaBurenar uMa npaso 6e3 na e HeoOXOIUMO
cbryacue Ha EnHomuaans cOOCTBEHHK Ha KalnTasa,
Jla 3aeMa JUTBKHOCT B PHKOBOJHM OPraHW Ha APYTH
JIPY’KECTBA, KAKTO M [1a y4acTBa B CHOUPATCITHU H
KOMaHIWTHA JIpy)KECTBA M B JPYXKECTBa C
OrpaHnyueHa OTTOBOPHOCT.

YACT TPETA: UBSMEHEHUWE HA
YUYEIUTEJHUAT AKT

YBEJIMYABAHE HA KAIIUTAJIA

Qi 11 (1) VYBenuyaBaHeTOo Ha Kamurajia Ha
JIpy>XeCTBOTO ce M3BBPIIBA UPE3:

1. VBenuuaBaHe Ha HOMHUHAJIIHATA CTOWHOCT Ha
JISITIOBETE;



2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with

2. 3anmcBaHe Ha HOBH JSJIOBE;

3. TIpuemane Ha HOBH ChIPYKHHULIH.

HAMAJISIBAHE HA KATIMTAJIA

Un. 12 (1) Kanutanst Ha J[pyKecTBOTO MOXe na
Oblle HaMaJIEH O yCTAaHOBEHHUS B 3aKOHA MUHMMYM
C pelleHWe 3a M3MEHEHWE Ha YUpEeIWTEeNHHS aKT
NPy CMa3BaHe HAa HOPMAaTWMBHUTE W3WCKBAHUS 3a
ToBa  (IpeAM3BECTHE JO  KPEOUTOPUTE  Ha
JIpyxecTBOTO, BIIUCBaHE B T'HPrOBCKUS PETUCTBP U

Ip.).

(2) B pemenuero ce TOCOYBAT LiENTa HA
HaMaJIABaHETO, Pa3MEPBT A0 KOMTO KalUTANbBT 1He
ce HaMaJld U HaUKUHBT, 110 KOUTO IIe Ce 3BBPLIH.

(3) HamansgBaHeTto Ha KamWTala MOXE [Oa Ce
U3BBPILYU UPe3:

1. Hamansieane Ha HOMMHAJIHATA CTOMHOCT Ha
JSLTOBETE B KalliTalia,

2. BpmuaHe Ha [ejla OT KanuTajia Ha NPEeKpaTUuiIus
Y4acCTUETO CHU B Hp}’)KECTBOTO ChAPYXHUK,

3. OcBobo)xmaBaHe OT 3aAB/DKCHUE 33 BHACSHE
Hem3IDIaTeHa JacT Ha Jiejia OT KaluTania.

NPEJU3BECTHUE HA KPEJAUTOPUTE

. 13 (1) Pemennero 3a HaMansBaHe Ha KalldTajia
Ha /[lpyXkecTBOTO ce mpencraBsi B THProBcKus
peructep M ce oOsBsiBa. C 0OsSBSBaHETO My ce
cmsTa, 4Ye JIpyXKeCcTBOTO € TOTOBO Ja Jaje
obe3neueHre Ha B3EMaHUsTA WU Ja M3IUIATH HA
KpEIUTOpUTE, KOUTO HE ca ChIJACHH C
HaMaJIsIBaHETO, 3ab/DKCHUATA CH KbM JaTara Ha
00sIBSIBAHETO.

(2) Ceriacuero Ha KPEIUTOPUTE ¢ HAMAISBAHETO CE
IpeArosara, ako A0 3 (Tpu) Mecena oT 0OSBIBAHETO
Ha pemeHneTo B THPrOBCKUSL PETUCTBP Te He
M3pa3AT NUCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
TBPIOBCKHUSA PETUCTDHP

Yn. 14 (1) MsmeHenuero Ha YUpenuTeNnHus aKT,
OTpa3sBall0 HAMAIIBAHETO Ha KanWraja Ha
HpyxecTBoTO, Ce BHMCBA B THPrOBCKUS PETUCTHD
ClIe/l U3THYAHE CPOKA MO NPEAXOTHUS YIIEH.

(2) KpM 3asBieHNETO 32 BIHCBAHE CE IIPENCTABAT
JIOKa3aTeJICTBa 32 CHa3BaHe Ha M3HUCKBAHUSTA 1O
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the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:
1. Resolution of the Sole owner of the capital;
2. Merger with, or acquisition by a joint-stock
company or another limited liability company;
3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY
Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been

appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this

IPEeAXOAHUS WIeH M IUMCMEeHa JAeKapaius Ha
VYrpaBurens, 4e Ha KPEOUTOpUTE, KOWTO HE ca
CBIJIACHW C HAMaJIIBAHETO, Ca NaJIeH! 00e3NeueHust
WITH € U3IUIaTeH ABJITBT.

OTTOBOPHOCT HA YIIPABUTEJIA

U 15 Ako mpencraBeHUTe OT YIIpaBUTENsl JAaHHU
32 BIIMCBAaHE HAa HAMAJSIBAHETO Ca HEBEPHU, TOU
JIMYHO OTroBaps 3a NPUYMHEHUTE HA KPEIUTOPUTE
Bpelr N0 pasMepa, 10 KOUTO Te He ca MOIJIM Ja ce
YAOBJETBOPAT oT HpyxecTBoTO. Koraro
VYnpasurenure ca JBamMa WM IOBEYE, T€ OTTOBAPST
COIIMIAPHO.

M3IIAIAHASA TIOPAIN
HAMAJISIBAHETO

Un. 16 Ha EgHonuynus cOOCTBEHMK Ha KammuTaia
MOraT Ja Cce [paBAT W3IJIAllaHus TOpaau
HaMmassBaHe Ha KamnuTajza caMoO clel  KaTo
HaMaisiBaHeTO ObJe BOMCaHO B  THProBckus
pErUCTBp U ClIIel Karo KpeIUTOpuTe, W3Paswin
HEChIVIACHE C  HaMaJICHWETO, Cca  MOJNyuYWiin
obe3neueHne Wiy Iaifage,

YACT YETBHPTA: IPEKPATABAHE U
JUKBUJIANIAA HA TPYKECTBOTO

HNPEKPATABAHE HA IPYKECTBOTO
Un. 17 HdpyxecTBOTO ce mpeKparsiBa:

1. Tlo pewenue nHa EpgHONMMYHMSA COOCTBEHUK Ha
Kamnurana;

2. Ypes cnuBaHe WX BAMBAHE B aKLUHOHEPHO WM B
JIPyro IPYKECTBO C OrpaHUYEHa OTTOBOPHOCT;

3. Ilpu 00siBsiBaHE B HECHCTOSTEITHOCT;

4. Tlo PeLICHNE Ha OKPBXHUA CbI, B IPCABUACHUTE
OT 3aKOHa Cliyvau.

JINKBUJALIMS HA IPYKECTBOTO

Yn. 18 [Ilpm nukBHIamws, JUKBUIATOP Ha
HpyxkecTBoTO € VYmpaBUTEIAT, OCBEH aKo II0
peuienvie Ha  EgHomuuHMa — cOOCTBEHHK €
ONpENENeHO APYTo Julie.

SAKIIOUUTEJHU PA3SIIOPEJIEHA
Un. 19 3a HeypeneHute B TO3U YuUpemuTeleH aKT
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Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 10.06.2026 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

Ennonuyen coGcTBeHHU

CllyYay ce IpUiIaraT pasnopenouTe Ha AeiicTBAIOTO
OBIArapcKOTO 3aKOHOATETICTRO.

Yn. 20 Ilpu u3MeHeHWs WM [OONBIHEHWS Ha
Ydpenurennus aKT, U3BbPIICHH 110 TPeIBUACHI 32
TOBA pen, YnpaBurensat OTroBapst 3a
CBOEBPEMEHHOTO ¥ TOYHO aKTyald3upaHe Ha
TeKCTOBeTe My. Taka akTyalm3HpaHWTE BEPCHU HA
TO3M YUpemuTeleH aKT ce MOAIKWCBAT  OT
Ennonwunuss coOGCTBEHMK Ha KanuTajia M Ce
IPEeICTaBAT 3a 00sABIBaHE B THProBCKUs PETHCTHP.

Y. 21 Hacrosmusar YupequTeneH akT € NpUET ¢
pelienre Ha EnHONMYHAS COGCTBEHUK Ha KamuTania
Ha J[lpyxectBoro, B3eto Ha 10.06.2026r. u e
ChCTaBCH M MOANMCAH Ha OBIATapCKUA W aHIIUNCKH
e3WK B TPU OpHIMHANAa — eIuH 3a J[py’KecTBOTO,
eIrH 3a EnHONWYHMA COOCTBEHHMK W €IWH 3a
Toprosckus peructsp. ITpu npoTHBOpeUMe MEXTY
JIBaTa TEKCTA, MPEUMCTBO 11e UMa GBJITapCKUSIT.

a kanuTajaa/Sole owner of the capital:

Tcaxu Tabaxvan /

i Tabakman



