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NPAJIOKEHUAA KbM I'OUIITHAA ®UHAHCOB OTUET
31 XEKEMBPH 2008r.
3A ONOBECTABAHE HA CUETOBOHATA IIOJUTHUKA

na BYJATTAPC MPOJAKIIIBH KOMIIAHM OO - rp. Codus,
3a 2008 roauna

1. Hnadopmanms 3a APYRSCTBOTO

BYJIATTAPC ITPOJAKIITEH KOMITAHH OOJ{ e perrcrpapaHo B bearapud # BOHCAHO B
THProBCKHs PETUCTEP KHM AreHIps no smucsammsra ¢ EMK 121062216, agpec Ha ynpaBincHue A
azpec 3a Kopecnoraenmas rp. Codus, Oyn. IumaeHcKn Tpoxox Ne 23-A. C pewenne ot
09.03.2004r. ¢ perucTpapa KIOH Ha APYXECTBOTO ¢ HauMeHoBaHue “Kiion na BYJIATTAPC
TIPOIAKIIIBH KOMITAHK OOX”, cbe cenanmine ¥ axpec Ha YIpaBjIeHue, H aapec 3a
xopecnionxerm®s rp. [lasen Gans, o6, Crapa 3aropa, yi1. Poza No 6. J{py’KecTBOTO € PETACTPHPaH
3eMENENCKH IPOR3BOIMTEL.

1.1. IIpeamer na peitnocr

TlpenMeTsT Ha ZeHHOCT Ha APy ecTBOTO npes 2008 romea BRIOYEA OCHOBHO:
-  OTTICKAAHE HA TPAHHK HACAKICHHUSA OT CTCPHIHO - MACIICHH KYITYPH;
«  DPOH3BOJCTBO HA STCPHIHA Macya ¥ BOJH;
- THProBus HA AP0 C CTICPAIHO ~ MACIICHHA NPOIYKTH.

KnoHbT Ha JPYKECTBOTO HE € H3BBPIIBAN HKOHOMHICCKA Ae#HOCT.

1.2. CoBcrnenoct | ynpasjienue
Kamuranst B2 BYJIATTAPC IMPOOAKIIIBH KOMITAHM OO]/] ce npATexKaBa UILIO OT OCEM
pu3nueckn JHIA, KATO HATO EHO OT THX HAMA KOHTPOIHO y1acTHe. PemenusTa ce B3umaT ot O6LI0

_ cu0pasue Ha CHAPYRHALATES. JipyecTBOTO ce ynpanissa oT IliaMen PanocnasoB CTaHKOBCKH, 2
77 KIIOHET My OT Mianes ¥ipanos MunagasoB.

CuaeToB0AHA NONATAKA
N

N\ \\‘ /1 Ba3a 3a M3roTBANCTO Ha GHEANCOBAS OTUET

N+ WY pupancosast oruer ma BYJIATTAPC ITPOAKIIIGH KOMITAHH OO/ ¢ m3roTseH B
CHOTBETCTBEE ChC 3aKOHA 32 CUCTOBOACTBOTO B Han@oHaMHITE CTAHAAPTH 38 ¢rHAHCOBR OTUETH 32
MQIIKE ¥ CpeIHA OPEIIPUATHAY, UPHIOKAME KbM 31 nexemppr 2008 roguna.
HacrosumasT roxmmes GHHAHCOB OTHET € H3TOTBEH NPH CIIa3BANE Ha NPUHIHIA Ha HCTOpHIECKATa
[ena, MOZM(pUIPAH HPY NPEICTABAHETO HA HEABIKAMUTE AMOTH € IPEONCHKATA M KBM
01.01.2002 r.
Berruxa ansm 32 2008 1 2007 roguHa B HACTOAIMs OTIET €A IPEACTABCHH B XHIL. nB,

JipyXeCTBOTO IIpEACTABS CPABHUTE/HA HHGOpMALKAL B TO3H OTYET 32 €HA NPEX0/[Ha roAAHa.
JlaumuTe, NOCOYCHH BB (QHHAHCOBAA OTUET 32 2008r. ca CpaBHEMH C Te3H OT XPSAXONHATA IOIUHR.
He ca IpaBcHE NPOMEHH B CRETOBOXHATA HOJATAKA CHPIMO HPEAXO/HATA rOZIBHA.

C meJI OCTATAHE HA CPaBHAMOCT Ha HEGOpPMANESTE ¢ H3BBPIICHA pexacudrramys, cpo0passo
JXeHCTBAMOTO 3aKOHOAATEICTBO, TPEACTABAINA CPABHUTENHATE AaHHH 32 2007r.

2.3. Or4aerna BaxyTa
OT4eTHA BaNyTa Ba APYXECTBOTO € OBIrapCKuAT JIEB. Jpyxectnoto nipe3 2008 ronuna uMa CACIIKH C
YHyKIECTPAHHH JIMIa ¥ COTBETHO BEB JuBancosus OTHCT HMA KPEACTABCHA NAPIIHY CPEICTBA,

h p3eMAHMS I 33IhIDKCHNS, ICHOMURIPAHH B UyXJICCTPAHHE BATYTa, KAKTO M KYPCOBY PasiaKy no
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§ 2.2. CpaBHATEIHE JAHHE H HPCAYTHCICHUTL,
L
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HOBOJ HA TAXHOTO OLICHABAHE,




. - 2.4.11paGnEaTe an c1eTOBOXNA OMCHKH
MIsroTesHeTo Ha (UMHAHCOBHA OTUET HU3UCKBA OT PHKOBOACTBOTO 14 HAUPABY HAKOH HPHONH3UTEIHY
OLCHKH H MPEIMOJOKESHAA, KOUTO C& OTHACAT JI0 NOKJIANBAHATE AKTHBHE W MACKBY, KAKTO B A0

TPA3HATATE HPHXOAHW H pasxoid 3a neproaa. PeananTe pesynrary 6UXa MOIH J1a ¢ pa3iIMdasaT OT
NpUOIM3KTENHATE CISTOBOAHM OLCHKY.,

2.5.Ynpapgenune ua GEHAHRCOBATE PACKOBES

B xona xa oOuualinara ca JeHHOCT APYRECTBOTO MOXKE Aa GBS H3NO0XKEHO Ha pa3NIAdHy (DHHAHCORH
PHUCKOBE, HAf-BAXHATE OT KOMTO CA: BANYTHHA PHUCK, KPSAUTHHAS PUCK, HEHOBYS PHCK U TAKBHIHASN
pucK. OHHAHCOBATE PHCKOBS TEKYINO ce HalIIOXABAT, AaHANA3APAT M IPOrHO3MPAT C HE
MUHEMHA3IAPRHE HA HErATHBHUTE BIUAHAS. Y IPABICHHETO HA (DHHAHCOBHUTE PHUCKOBE CE H3BLPUIBA
TEKYIRO OT PHKOBOJCTBOTO , KOSTO € IPHENo H Opuiara ajeKBaTH® MPHANANY ¥ XOIXOXHA 33 06II0To
yrapaslieHue Ha HUHAHCOBHS PACK A YIIPABICHAETO HA OTACHAHHTE CHCIA(IIHY PACKOBE,

Baayren pack

Jpy>XecTBOTO peaM3rpa CBOATE NPOJaKOH Ha BHHUIHKS X BHTPEIANS [A3ap K B3CMAHMATE MY Ca
| OHpENEICHH OCHOBHO B JICROBE M €BPO. JIOXOIKOTO NeBsT € prKCHpaH KbM €BpOTO He ChINCCTBYBA

BATTYTCH PUCK O OTHOINCHME BIEMARMATA OT NPOAaKOH.

ChILECTBEH PACK HE CHINECTBYRA NPY JOCTABKETE HA CYPOBHHH H MaTepUaly, ThH KaTo Te ca

JIuxB@ 00 THPTOBCKH W G2HKOBM 3aeMM

JOCTABSHA OT BhTPCHIHEA 1a3ap.
Ipm ochsmecTBABaHe Ha ceogra aeiinoct BYJIATTAPC ITPOJNAKIINBH KOMITAHU OOX nonzea
0anKoB 3aeM 3a 000poTHHE cpeacrsa oT YuuaKpenur Bynbanxk B pasmep zo 1,710 xun. as., npa
Joroeoped mxsed nponeHT: 1w Sofibor wmoc 3,8% 3a mepuoaa ot 01.01.2008 no 26.10.2008r. u 1w
Sofibor nmoc 4,5% 3a neproza ot 27.10.2008 zo 31.12.2008r. Hanpasena e 10rosopHa AnOTeKa B
nomsa Ha Gamkara aa: -J{MA — MpOW3BOACTBERO 0GopyABaHe Ha croifHocT - 156 xwLas.; -
HEJBIDKEME AMOTH COGCTBEHOCT HA CHAPYXHMIETE 32 594 Xuil. J8.; - IPOA3BOACTBEHA 0asa Ip.

- 11aBen Oans 1 cxnan B ¢. Ckobeneso Ha obma crodmoct — 890 xmn. nB. CafoTo 1o 6aHKOBMS KPEIAT

>\ kpast 2 oTueTHIA Hepuox € 400 xun. ns. IIpes oTaeTHATA rOAMHA APYKECTBOTO € HOI3BATO
- . "““Xwproscka xpeant oT cBbp3ano nuue BYJIATTAPC OO/ B pasmep no 500 xwt. j1B., KATO CANROTO B
L “Rbas Ha roxAHaTa ¢ 224 xan. JiB. orosopermsT maxsen npouekT ¢ 10,00%. Hauncnenara mxsa ¢ B
ep Ha 21 xmi. 1B. JIEXBHETE 0 FOPEHOCOYCHUTE 32eME MOIIEIKAT Ha Perynauas o 443, an3 ot
>/ 3KII0, koeto e oTpaseno B Jlannunara Aexnapamas 3a 2008r.

> i
Y KpeaaTau packone
Q

JIpy*eCTBOTO IPEeAOCTABS KPEIATHY NICPAOMM Ha HO-IOJICMETE CH KIMEHTH OT 15 nio 45 muw.
P1KOBOACTBOTO Ce CTPEMHE Ja MAHAMUIHEpPA CHIICCTBYBALIMA PUCK Upe3 BHAMATEIHO NPOYYBAHE HA
xpeauTHpanuTe Kmerta, OT CBOf CTpana TO CHIKO NON3YBA KPSAHTHH MEPHOAM OF HOCTABIMIATE HA
CYPOBHHU M MaTSPHANY, HO ChC 3HATHTEINHO {10~ MANKA XPOXBIKETEIHOCT.

Ilenonu puck

Q [{eBoBaTa NOMHTHKA HA APYXKECTBOTO € (DYHKUOMS OT TPATE OCHOBHY KOMIIOHEHTA — CTPYKTYpaTa Ha
PasXOJMTe, IEHUTE HA KOHKYPEHTHTE i OKYaTEeIHATA Bh3MOKHOCT Ha KimenTuTe. J[pyxecTsoTo
§ PENOBHO IPEpasriex/a MeHOBATA JIUCTa Ha CBOMTE MPOJYKTH, MpEleHsBaiKy HeoOXOAUMOCTTa OT
fg\‘ AKTHBHO YIpPAaBICHUE HA (DUHAHCOBMA PHUCK.
% JluxBupBOCT

PHKOBOACTBOTO HA APYXECTBOTO IONAra YCHWIHS Jia MOJAXbPKA 8ICKBATHA NUKBAJHOCT 32 K3ILIARHE
HA TEKYIHTE 38 XbIDKCHHA.




2.6. leduumun 1 oneuxa aa exeMenTaTe Ha Gananea 1 OTuera 32 NPUXOAATE H pa3sxoquTe

2.6.1. Inarorpalian MaTepHAIAN AKTHBA

AslroTpakifaTe MaTEpRANHN AKTABH CE OTIMTAT X NPEACTABAT [0 EHA HA IPUAOOHBAHE, HAMAIICHA C
HATpynaHaTa aMOPTH3aMA B 3ary0u ot o0e3nenkn. 3eMuTe, crpafuTe, MAIUMEATE K CHOPHKCHANTE
ca npeAcTaBsenn no MoarunEpana crofHOCT ¢ npeonenkaTa kM 01.01.2002 r.

KM 31.12.2008 roxuna e H3sHpIMICH OPErNeN Ha BCHYKHA 3HATHMMY 32 IPYRKECTBOTO

aKTHBH ¢ L)l TPOBEPKA HA JOCTOBEPHOCTTA Ha OanarcoBuTe M cToltHOCTH. 3a 2008r. e ca
YCT2HOBEHH YCIIOBHS 3a 00C3ICHKA HA AKTHBH,

IIspBonavanno npujxoinBane

[lpu meprOBAYANHOTO IPEIOOUBAHE ABATOTPARENTE MATCPHAIHY AKTHBH C€ OLECHABAT O
cebecToMHOCT, KOSTO BKIIOYBA [OXYIHATA [EHa B BCUYIKH IIPSKH Pasxoay, HEOOXOMNMHA 38
NpHUBEXIAHE HA aKTHBA B pabOTHO CLCTOAHHE.

JpyXeCTBOTO € OmpeAeuIo CToiHocTeH mpar oT S00 JIB., oA KORTO NPUXOCHTATS aKTHBH
HE3aBECHMO, J¢ MIPATEKABAT XapaKTEPACTAKKTE HA JhIrOTpalfHy MarepHalHy aKTHBA C¢ OTIATAT
KaTo TEKyI pasxo.

Iocaensamo onenaBayue

H36panusT oT ApyXECTBOTO HOIXOX 32 NOCTeABala GalaHCcoBa OUEHKA Ha AJIroTpARHATE
MATEPHANHY AKTHBH € IPENOPEINTE/HUAT NOXO — IICHA Ha NpuAoOrBaHe, HAMAICHA ¢ HAaUHCIICHATe

AMOPTH3ANMY ¥ HATPYTIAHKTE 3aryOn 0T 063 ICHKH.

!
GARYXRECTBOTO Ia HMa OBAcINa MKOHOMIYECKa U3roAa Hay Ta3y OT MbPBOHAYAIHO ONCHCHATA

~#ranapTaa epeKTHBEOCT HA CHINECTBYBAIIYS aXTHB Ce YBe/IN1aBa GanancosaTa CTOHROCT HA

axtusa. [Ipy HOIMAHA KA Pa3TPaHATMA YACT OT 2KTHBA IO/MEHEHaTa JacT ce Gpakysa ac
HAMPaBEHHMSAT PA3XOX 38 IOAMSAHATA Ha JACTTA CC OTUATA HOB aKTHB. B AaHEHAsA aMOPTHIAUHOHCH
IIaH Ce yBeNH4aBa JawbaHara Ganancosa CTOHHOCT.

AmopTrazaunas

BeuIKy aKTHSY Ha APYKECTBOTO €4 aMOPTHIMPYEMH, C H3KIIOUCHHE Ha 3eMH, TEPSHE ¥ OHONOrHY
aKTABH. AMODTH3AIMATA C¢ HATHCIABA A NpeAcTaBd B OTuera 33 MPAXOAATE & PasXO/MTS HA 6asa
JMHEHHAS METOJ 32 04AKBAHMS CPOK Ha [ONE3eH XWBOT HA AL/ITOTPAAHATE MaTCPHATHY aKTHBH.
Onupe/ieNenn ¢ FOPHE FPAHAIN 3a OTACJHUTE IPYNHA AKTHBH KAKTO CieBa:

- Crpazu 0 25 roauHA
- Cropbxenus J0 25 roawHy
- Mammaw # obopyaBase J0 3,5 roganu
- TpaucnopTHR CpeAcTBa 10 4 ToAuHY

- Cronancxy HHBEHTAD 1o 7 ronaua

- Kommotpy, codTyep 1 nepadeprn yerpofictsa 10 2 roJMHA
- Tpaitnn HacaXTEeHUS a0 15 romamm
- Apyrn 0 7 ronnHe

Onpe/eNeHAST CPOK HA TOJHOCT HA JRArOTpaliifuTe MaTCPUATHHE aKTHBY CC MpEriiexXa B Kpad Ha
BCAKA FOJIMHA M [IPH YCTAHOBSBAHE HA 3HAYMTE/IHE OTKIIOHCHUS CIPSMO OUAKBAHMS OBACII CPOK HA
HINON3YBaHE, CHUIMAT ce Kopurupa, Kopexumara ce TpeTapa KaTo MpoMsIHa Ha npUOIA3HTEIHY

OLCHKH.




2.6.2. JuaroTpaiium HeMaTepRAIEN AKTABH

HBIroTpaiinyTe HEMaTESpUANHY aKTHBA Ce OTYHTAT IO ICHA Ha IpraoGHBaHe, HAMAICHA ¢
HATpyTIaHaTa aMOPTH3anud K 3ary0n OoT 00C3LEHKY M B CHOTBETCTRBHE ¢ M3UCKBannsTa 5a CC 38
Hematepuanau axTuny.

2.6.3. Tuproncke | XpyTH B3eMaBnA

TeproscruTe u ApyTH B3EMAHES CE OTIATAT 110 TAXHATA OTICTHA CTOMHOCT, HAMAICHH ChC 3ary6d ot
oGeanenxy. [IpubmrIuTeHa OLCHKA Ha CHMHATENHE, TPYAHOCHGHEpacME 1 HecbOupacMy B3eManus
C¢ IIpaBH, KOYaTo 3a CHOMPAEMOCTTA WM CHINECTBYB2 BUCOKA HecurypHocT, HecnGupaemare
B3EMaHMs Ce 00e3NCHABAT H3NSI0, KOTATO TOBA OGCTOATENCTBO Ce YCTAHOBH. 3aryGHTe OT 06e3teHKn
ce mpeacrasar B OTdeTa 32 OPEXOAUTE M PA3XOHTE.

2.6.4. Marepuanan 3anacy

CroxoBo - MaTepHaNHKTe 3aNACH CE IPEACTABAT BHB (DAHAHCOBHAS OTIET HO YI0-HHCKATA OT ABETS
CTOMHOCTH — HEHATA Ha NPAAOOABaNE R HETHATA UM PeaIM3pyeMa CTOKHOCT, ONpe/cieHa Ha Gaza
OpOyJYBaHKY Ha [a3apa ¥ excneprra oneHka. Cymara Ha Beaxa 00€3UCHKA Ha MAaTCPRAIHHATE 3ANacH
J0 HETHATa UM peai3ApyeMa CTOMHOCT CE MPA3HABA KATO Pasxo/ 3a CpHoJa Ha 00eaneHKara.

3a H3nNCBaHe Ha MATEPHANHNTE 3aIaCH IIPA THEXHOTO LHOTpelicHUE € IIPHET ,,METOAa Ha CPEAHO -
IpeTerieHaTa eHa”, a KbCTO TOBA € Bh3MOXKHO 0 KOHKPETHO OIpEaeIecHa NeHa.

CefecrolinocTTa Ha MPORXYKIMATA CE ONMPE/ICNIA OT CTOHHOCTTA Ha YIOTPEOCHUTE MaTepaaly,
pasxoarTe 3a npepaboTka 1 o0IONPON3BOACTBEHITE pasxoau. OOmonpoa3BOACTBEHATE Pasxoaw ce
pasupe/IeNIAT MEXAY NPOM3BEACHATE BAAOBE FOTOBA NMPOAYKIHSA Ha (a3a MpexuTe pa3sxoam 3a
MaTepaany ¥ Tpyd. HezashpmeRoTo NpOM3BOACTRO € OMEHEHO 110 CTOHHOCTTA Ha OCHOBHHTE
HNPOM3BOACTREHH Pa3XOJid, KATO BK/IIOUBA M YaCTTa Ha OOIIOIIPON3BOXCTBCHATE Pa3XO/H.

2.6.5. Banyrnn aKTHBH ¥ NACHBH
ITbpEOHATANHOTO CYETOBOARO OTpA3ABAHE Ha CHCIKUTC B YYKICCTpaHHA BamyTa ¢¢ M3BHPINBA IO
uerrparans Kypc Ha BHB xsM narata Aa caenxara.

3akyneHaTa BanyTa c¢ OLSHABA O Kypca Ha MpRIoOmBaHe, a MpONAjicHaTa BAIYTA C¢ ONCHABA IO
Kypca Ha mpozax0aTa.

IlpunoGHTara M M3MECAHA BAJYTA CE OLEHABAT O BaNyTHHA Kype Ha BHD B ens Ha onepanusra.
YIKECTBOTO NIPHEMA TEKYIATa OUCHKA HA aKTHRUTE W NACHBHTE, JCHOMUHMPAHU B TYyXISCTPAHHA
Ja ce H3BHPIIBA BCAKO TPAMECETHE | 3aXbokuTeNHo Ha 31.12 Ha oTyeTHaTa roAMHaa.

2.6.6. IlapuvHn cpecTRa A NAPAIHN CKBHBAJICHTH
[Mapras@Te CPEACTBA CE CHCTOAT OT HAPAYHN HANMIHOCTA B Kaca B Napu<HU CPeACTBa B fe3cpouna
ACHO3MTH.
3a nenwre Ha W3roTBAHETO HA OTYETR 32 NAPHIHNTE IIOTOLH:
- NaPAYHATE NOCTHILICHAA 0T KIHEHTH Y MAPAYHUTE IUIAMMARKA KbM AOCTABIMIY Ca
npeacrasenu GpyTHO ¢ Bonouer JJC.
- JEXBWTE 0O NONY4eHA MHBECTHIMOHHH KPE/ATH C¢ BKIIOUBAT KATO IUIAMAHAS 38 QUHAHCOB
ACHROCT; JIAXBUTE CBBP32HU C KPSAUTH, 0OC/Ty X KBAIIY TEKYINATa ACAHOCT C& BRIFOUBAT B
onepaTUBHATA ACHHOCT.

2.6.7. Odeanenxa
BanascopaTta CTOMHOCT HA aKTEBHUTE HA APYXKECTBOTO CE aHAMM3UPA KBM AATaTa Ha ChCTaBAHE HA

OTYET?, 33 Jia C€ NPENlcHH K CHINECTBYBAT MEWKaAy 3a obesticHka. B cryqali, 4e chiuecTsyBar
TAKMBA YCIOBHSA, C& NPABY IPHOIMINTENHA OLEHKA 3a Bh3CTAHOBUMATA CTOMHOCT Ha akTHBa. 3aryonTe
ot oBe3nenka ce oTauTaT B OTUeTa 38 IPHXOMUTE H PasXOmUTe.

KomucHs 0T CreLManCTa Hapasy Nperiel Ha OTYCTHHTE CTORHOCTH HA XWIroTpaiHuTe
MATEpUAIRH 8KTHBH, HA MATCPHANIATE, CTOKHTE I B3eManuasra KbM 31.12.2008 r. u ycranosg, ue

HAMa HHAHKAMUR 32 COC3ICHKA.




2.6.8. luxpenn 3aemn
Berxu 3aemm ce mpencTassT no cebectolinoct /HoOMIHATHE CTORHOCT/, KOATO C¢ MpAEMa 32

CHPABC/UMMBA CTOMHOCT HA HOMYMEHOTO NO CAENIKATA, HETHO OT IPEKATE Pa3Xo/y, CALP3AHE C Te3d
32eMH.

2.6.9, llpoBmavm

[Iposu3wn ce oTueTar B 6ananca, KOraTo APYKECTBOTO € HOSN0 IOPUANYSCKO I KOHCTPYKTHBHO
3aXbIDXKCHYUE B Pe3YITaT Ha MHHANO CHOMTAC ¥ HMA BEPOATHOCT Aa CE pealn3ypa OTPHIIATCIICH
napaven DOTOK, 3a Ja ce Morack 3axsiokennero. Ipes 2008 romara ApyXecTBOTO HAMA IOSTH
AHTXUMEHTH OT N0J00CH XapaxTep.

2.6.10. 3anbioKeREsa KhM NEpCORAIA
TpyzoBuTe B OCHTYPUTENHH OTHOIIECHYS ¢ pabOTHUIMTE U CTYKATEIMATE C& OCHOBAT Ha
pasnopenbure Ha Koxexca Ha TpyzAa ¥ JeMcTBAIOTO OCATYPHTC/IHO 3aKOHOAATECACTEO.

TTpes 2008r. JIpyKecTBOTO OTIUTA KPATKOCPOIHH 3aABIDKCHHN N0 KOMICHCAPYEMH HATPYNBAA
€€ OTITyCKN, BL3HEKHAMA Ha Ga3a HeM3NOA3BaH ILIaTeH FOXMIICH OTIYCK, XAKTO B PasXo/iuTe 3a
OCHTYPOBKH CBBDP3aHH C THX Ha 06a CTORHOCT 5 XHIL. JIB., K&4TO 7€ ¢a nocodenn B ['oquinaara
| JAHLYHA JEeKNapands BhB BpE3ka ¢ w141, amnl = an. 6 ot 3KIIO.

2.6.11. Nipuxoma
TIpuxoaTe ¢e MpU3HABAT H2 OCHOBAHAE IPHHIMIA HA HATUCIIBAHE U /(0 CTEIICH, IO KOATO
CTON2HCKHTE H3TOJM C& IpAAOOHUBAT OT XPYKECTBOTO M JOKOJIKOTO NPAXOAXTE MOraT Jia C& ONCHAT
HANIEKIHO,
JIpyxecTBOTO IpH3NARA IPUXOAM OT ¥ NPH3HABA IPUXOAHTE 1O BpeMe U CTOMHOCT KAKTO
cleBa:
- npoxaxOu Ha roTOBA IPOAYKUMA, CTOKH - KOTGTO C¢ IpeiaNe Ha KINEHTA B IOTOBOPCHHAS WITH
OIpelCHeH OT JPYHECTBOTO pasMep.
- MOpUXOJUTE OT M3BLPIIBAHE HA YCIYTH — B MOMEHTA Ha IPUKIIOUBAHE HA YCITYTHTS
- mpuxopuTe OT GUHAHCAPAHAS — B MOMCHTA Ha IIOJTyIaBaHe Ha PHHAHCHDAHETO.
ITpes 2008r. APYKECTBOTO € OTIENO MPEXOAH OT HPHHAHCHpAHFS B pasMep Ha 90 XuiL. J1B., KOUTO
= OPEACTABNABAT (PAHAHCOBO HOMIOMAraHE OT ABPKABCH (onx 3emesenue NO CXEMUTE M MEPKHTE 32
. " JPEKTHE IAIAKES 32 3eMEAENcKa NeHHOCT OT Esponeiickus (oHJ 32 rapadTAPAES Ha 3EMEICAMETO,
>\ Epponetickus semenencku onx n Harmonanans GIOLKeT Ha PemyOmixa Bearapus.

™~ 3 1©/2.6.12. Pazzoma
U~ PasxoiTe ce IPH3HABAT B MOMEHTa Ha TAXHOTO Bh3HAKBAHE Ha 6a3a IPHHIANKATS HA
A HAYMC/IEBAHE B CHIIOCTABAMOCT. Pa3xo/y H3BHPIICHN OT XPY:KECTBOTO IPe3 TeKYIS ICPAOK, HO
' CBBP3aHY C AEHHOCTTA MPe3 CIEIBA OTYETEH IIEPHOJ CE OTTHATAT KATO Pa3xoiy 3a Gieia NepAOAH.

2,6.13. KopnopaTnBen Jauby
KOpnopaTHBEHSAT AaHBK 34 [OUHATA BKIIOTBA TEKYIN ¥ OTCpOdeH RaHbK. CHriacHo
GHITAPCKOTO 3aKOHOIATENCTBO ApyKecTBOTO 32 2008 roguna IABmite KOPNOPATHBSH J2HEK B pasMep
ma 10 % Boupxy obnaraemara neuanda.
TexyIn XaHBK € CYMAaTa Ha NaHEKa, KOXTO TpatBa Aa ce IIATHE BbPXY obnaracmara nevanta 3a
NeprOsa, B3 OCHOBA HA e(eKTHREATA AANEIHA CTABKA KbM JaTaTa Ha H3rOTBAHS Ha Ganarca.
() Orcpoueny JaHBIM C& HATHC/IIBAT KATO CE H3NO0/3YBa 0aNascoBHs METOX Ha 33/{k/DKCHUATE,
KOMTO 1M03B0/ABA JIa CE OTIMTAT BPEMEHHH PazIHKH MEAULY TEKyImara CTOUHOCT Ha AKTHBATE ¥
'g N4CHBHTE 3@ NEJIATE HA CISTOBOAHATA OTICTHOCT H 34 JAHBYHA KEIIH.
CyMaTa Ha OTCPOYCHHATE JaHsiy ¢ Oajupana HA OAKBAHMS HATHH 32 PCAM3AIAATA HA AKTABATS
;E\ & macaBaTe. OTCPOYEH AAHEYEH aKTHB Ce NPA3AARA CAMO TOrdBa, KOTaTo MOraT Aa Ce NONMyIaT
Q JANBIHY MOJ3H, OTCPOUCH JAWBYCH I2CHB Ce MPA3HABA 3aXB/DKUTEIHO.
OTCpOYeHE ANBIM, CBEP3AHA ¢ OGEKTH, KOMTO Ca OTIETCHH AUPEKTHO B COGCTBCHUS KanMTal
WM Apyra Gasancosa NO3AMHS, CHIIO C OTIATAT AUPEKTHO KbM CHOTBETHHS KANHTANOB KOMIOHCHT
@i GanaHcoBa CTATHA.




OTC])O‘IGHHTC JaHbYHHA aKTABY U NacUBH ce OPEACTABAT KOMIICHCHDPAHO KATO ABJIIoCPoOYHO
B3¢MaHE, PECICKTHBHO KATO JAHBEYHO 3aABIDKCHAS.

2.6.14. Cebpaaum Jana

HpyxectBoTo AMa caenky che cBbp3any Jmua - BYJIATTAPC OO/ 3a npofax6a Ha IPOAYKIMA U
CTOKHE — 51 XWL. JIB., HONY9IEHN YCIYIH — 3 XVUL JIB. K HOYHeH THPrOBCKY 32€M B pasmep no S00 xun.
8. v maxBa 21 xui. AB. , KATO HAMA HAMWIIE OTIIOHEHHS OT XapaxTepHaTa CIIpaBeUIHBa CTOMHOCT 38
JaneHaTa CAeNKa.

2.6.15. CoberBen kanmran
OcHOBHEAT KANMTAN € NMPEACTABEH O HETOBATA HOMHUHATHA CTOMHOCT B CHOTBETCTBA HA CHACOHO
peractpupanus. Benuru npoMeny B COOCTBEHME KAIATAN Ce OPABAT ¢ pemenne na OGmoTo

cpOpanme.

2.6.16. O1uer 33 napuaHAn doTOK.
OT9ersT 3 HapETHIS MOTOK € H3rOTBCH 110 IPEKAA METOA — B53 OCHOBA Ha HH(OPMALHSATA OT

CYCTOBOJHUTE PErHECTDH.
2.6.17. CnonTHR HACTHIRIN cie] AATATA Ha Ganxanca

Ho narata Ba cecransHe Ha [ojummaps GHHAHCOB OTUET HE CA HACTHIWIE CHOMTHS, KOHTO ja HAATAT
HErOBOTO IIPEA39HUCIIIBAHE KK TAXHOTO OIIOBSCTABANE.

Togaummar ¢paaancos orver e mprer oT OGmI0T0 CHOpaHUe Ha CHAPYKHUINTE H € IONIHMCAH OT
YHpaBUTels HA APYKECTBOTO Ha 2702, 4809 . 1.
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AOKIAL HA HE3ABHCHM OJHTOP
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COBCTBEHHIIAUTE HA
“BYIIATTAPC HPOJAKUIBH
KOMTIAHA” 00

I'p.Cocdun

Yeasicaemu damu u 2ocnoda cedpyacruyu,

Hue wusevpuuxme odum wna npunoocenun ¢unancoe omuem Ha
“BYJIATTAPC ITPOJAKIITBH KOMIIAHU” OOJ], exnousawy cuemosoonus
6ananc xom 31 Oexemepu 2008 2., omuema 3a mpuxodume u pasxodume,
Omuema 3a NpoMeHume 8 COOCMBEeHUR Kanuman u omuema 3a napuiHume
nomoyu 3a 200uHa, 3asbPWEAWA HG Ma3u dama, Kakmo u obobueromo
ORhosecmsgane Ha ChujeCmeeHume CuemoaoOn NORUMUKY U Opyzume nosc-
HUMENHYU NPUNONCCHUS,

Omzosopnocm ua pvkosodcmeomo 3a dpunancosun omuem

Omzoeoprocmma 3a uszomesnemo u docmoeepHomo npedcmagsane na
mo3u gpunancos omuem é cvomsemcmeue ¢ Hayuonarnume cmandapmu 3a
PUHAHCOBYU OMUEMU 3 MANKU U CPEOHY NPEONPUAMUA Ce HOCU OM PbKOBOO-
cmeomo. Tasu omzosoprocm exnioua: paspabomeae, enedpasane u noddvp-
JHCAHe HA CUCIMEMA 34 8bMPeUeH KOKMPON, C8LP3ANA C UILOMBIHEMO U DOCHO-
6EPHOMO Fpedcmaesie Ha uHancoeume omvemu, Koumo 0a He CvOBpICAM
CHUJECMBEHU HEMOYHOCIMUY, OMKNOHEHUR U HECLOMABEMCMEUs, He3aeUCUMO Oa-
AU me ce OLAICAM HA USMAMA UNU HA Zpewxa; nodbop u npunodceHue Ha noo-
X0O0RWYU CHeMOBOOHU NONUMUKY U UI20MERHE HA NPUBRUIUMETHU CUEMOBOOHY
OYeHKU, KOUmo 0a Ca pasyMHu npu KORKpemHume obcmosmencmea.

Omzosopnocm na odumopa

Hawama omzosopnocm ce ceedcda 0o uspasneane Ha ooumopcko
MHeHUe EbpXy MO3U (PUHAHCOS OMUEM, OCHOBABAWO Ce COUHCMBENO HA U3ELD-
uieHun om nac odum. Hawusm odum Ge nposeden ¢ coomeemcmeue ¢ npoghe-
CuoHanKume usucxeanusn na Medxcoynapodnume odumppesy cmanoapmu. Tesu |
CManoapmMu HANA2AMm CHA3EAHEe HA emUUHUME UIYLRILH \
Oa 6v0e nranupan u npoeeden maxa, ye 0a ceyo; i q\gayymna cimenen

/i))l/;w ¢ é/ma/fa.M /




Ooumopcxu doxnao, 2008 2. “BYJTATTAPC NPOJAKITBH KOMIIAEA” 004

HQA CUZYPHOC, OOKONKO (YUHAHCOBUS OMHEM HE CLOBPICA CHLUJECNEEH HETMOY-
HOCMY, OMKNOHEHUA U HECBOMBEIMCINEU.

OO0umbm 6xAI046a, USNLAHCHUEMO HA NPOYEOYPU C Yelt NONYuA6aHe HA
00UMOPCKYU OOKA3AMENCMBEA OMHOCHO CYyMUme U ONOGeCcmAGaHusma, npeo-
cmasenu avg unancosun omuem. Hzbpanume npoyedypu 3asucam om npe-
YeHKama HA OOUMOpPa, GKIIOYUMENHO OYEHKAMA HA PUCKOSEME OM CbUjec-
BEHU HEMOUHOCU, OMKNROHEHUA U HECHOMBEMCMBUL 8b8 DUHAHCOBUR Omyem,
He3aeucumMo Oanu me ce OwadCam HA usmama utu Ha zpewxa. Ilpu usevp-
WBAHEMO HA ME3U OYEHKU HA PUCKA OOUmODbIM 83eMa NOO GHUMAHUE Cucme-
MAmMa 3a GoMPeuler KOHMPON, CEbP3AHA C U320MEAHEMO U OOCMOGEDHOMO
npeocmassne HA (GUHAHCOGUS OmYem Om CMPAHA Ha Npednpusamuemo, 3a 0a
paspabomu 00umopcky npoyedypu, Koumo ca nodxodsuu npu mesu obcmo-
AAMencmea, HO He C Yen u3pasneane Ha MHEHUue OMHOCHO eexmueHoCInma Ha
cucmemama 3a @ompeuier, KOWMpon Ha npeonpusmuemo. Ooumom cvujo maxa
BKAIOY6A OYEHKA HA YMECMHOCIMA HA NPURAZAHUME CYEIMOBOOHYU NONUMUKY U
DA3YMHOCMMA HQ Npubiusumentume CY4emosOOHU OYEHKY, HANpAseHy om
PBK0OB0OCME0mO, KAKMO U OYEHKG HA YAROCMHOMO NPEOCMAagate 6v8 hunaH-
cosus omuem.

Cuumame, ue usgvputenunm om Hac odum npedocmass OOCMAMbYHA
% noOXo0Rwa 6a3a 3a UIPAZEHOMO OM HAC OOUMOPCKO MHEHUE.

Muenue

B pesynmam na mosa ydocmoeepseame, ue dunancosusm omuem
npedcmass OOCMOBEPHO, 6b8 6CUYKU CHUJECMBEHU aCHeKmu (uHaHCo8omo
cocmosnue na “BYJIATTAPC ITPOHAKIINBH KOMIIAHH” OOH wwm
31.12.2008 2., xaxmo u 3a nezoaume grunancoeu pesynmamu om Oetinocmma u
3a napuiHume nOmoyu 3a 200uHamMa, 3A6bPUIBANYA MO2A8A 6 CLOMBEMCMBUE C
Hayuonannume cmandapmu 3a gunancoeu omuemu 3a manku u cpeonu npeo-

npusmus.

Hoxnao evpxy npasro usucxeane — Ioduwen doxnad 3a deiinocm-
ma Ha Opyscecmeomo, cvznacno 4n. 33 om 3axona 3a cuemoeodcmeomo

Cvanacno usucxeanusma na 3axoma 3a cuemoseodcmeomo, un. 38,
an.4 npeznedax npunosicenuss I'oduwsen doxnad sa deiinocmma na dpyscecm-
aomo.

TI'odwwunusm doxnad 3a deiinocmma na Opysicecmsomo, uzzomaen om
prkogodcmeomo He e uacm om gpunancosun omuem. Omzeoeoprocmma 3a
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