
lornaR Ha He3aBuctAnn ogmrop
[o4rueH AoKnaA 3a geltHocrra
OrHaHcoB orqer
"KPECfl il Afl BbPTAitSUH r" EAfl
31 gereMBpt4 2014 r.

advertising

i*



loKnA[ HA H E3AB14C I'l M 14f O[]'ITOP

Ilo: EAxonnqxnn co6crBeHrK Ha

,,KPECIil4 AEBbPTAt43ilHr" EAA

rpa4 Co$nn

Aoxnag Bbpxy Snnaxcoe or'{er

l4eeupurax oAt4T Ha nprfloxeHrn $nHaHcoa orqer Ha ApyxecrBo ,,KPECII[4 MBbPTAl43ilHf" EAI
ronr 31 AeKeMBpr 2014 r., BKnpqBaq 6anaHc run,t 31 AeKeMBpr4 2014 r., orqer 3a npuxo4[Te Ll

pa3xogl4Te, orr{er 3a co6crgeHuR KanilTan r orqer 3a napilgHl4Te noror-lt4 ga rogilHara, 3aBbpuBaqa

ToraBa, KaKro I o6o6qeHoro onoBecrnBaHe Ha cbqecrBeHnre cqeroBogHil noflilTvrKl4 14 Apyrara
noncHilTenHa nr$opuaqrn.

Omeoeopuocm Ha parcoeodcmeomo 3a Suuaucoeun omqem

Prroeogcraoro e orroBopHo 3a u3rorBflHero I EocroBepHoro npegcraBnHe Ha roar QuHaHcoe
orqer B cborBercrBl4e c HaqraouaflHilTe craHgaprta aa QuHarcoBr4 orqern 3a ManKu I cpepHn

npe4npnflTnn u 6tnrapcKoro 3aKoHo4arencrBo [ 3a raKaBa cucreMa 3a BbrpeueH KoHTpofl, KaKBaro

pbKoBogcrBoro onpe4eflu Karo Heo6xo4lrrua 3a mrorBflHero Ha $nuaucoe orqer, roilro 4a He

cbAbpxa cbqecTBeHu oTKnoHeHnfl, He3aBucl4Mo Ranil Te ce Abnxar Ha ruMaMa ]4flil rpeuKa.

Omeoeopuocm Ha odumopa

Monra orroBopHocr ce cBe)qa Ao r3pa3flBaHe Ha o4ilTopcKo MHeHile Bbpxy rosu SuraHcoB orqer,

ocHoBaBaqo ce Ha h3BbpueH[fl or MeH oAr4T. Oflrrur 6e npoBefleH B cborBercrBue c

MexgyHapogHure o4'1ropcKl4 craH4april, Tear craH4apr[ Hanarar cna3BaHe Ha erilqH[re
t43t4cKBaHrfl, KaKTo t4 o4t4Tbr Aa 6tAe nnaHhpaH il npoBe[eH TaKa, qe Aa ce y6epn B pa3yMHa

creneH Ha curypHocr AoKonKo QnHaHcoaun orqer He cb4bpxa cbqecrBeHil orKnoHeHnfl.

O4rrur BKnpqBa ffinbnHeHnero Ha npoqegypr4 c qen nonyqaBaHe Ha 0Ak1T0pcKt4 AoKa3areflcrBa
orHocHo cyMhre r onoBecreBaHnATa, npegcraBeHr ata SuHaHcoBr4f, orqer. l4s6paxrre npoqegypt4

3aBHCf,T 0T npeL{eHKara Ha oAilTopa, BKnoqilTenHo oqeHKara Ha pilcKoBeTe 0T cbr4ecTBeH[,

orKnoHeH[n ate SuuaHcoByrn orqer, He3aBucr4Mo Aanil Te ce Abnxar Ha rcMaMa vnu Ha rpeuKa.

llpn nsarputBaHero Ha re3u oqeHKh Ha pncKa oA[Topbr meMa no4 BHlMaHue cncreMara 3a

BbrpeueH KoHTpon, cBbp3aHa c il3rorBnHero il AocroBepHoro npelcraBflHe ua SnuaucoBt4n orqer
or crpaHa Ha npeflnpnflTrero, 3a Aa pa3pa6orr ognropcKh npoqe4ypr4, Kor4To ca no4xo4rq[ nph

resn o6crosrencrBa, Ho He c qefl u3pa3flBaHe Ha MHeHne orHocHo eQennaHocrra Ha cucreMara 3a

BbrpeuJeH KoHTpon Ha npegnpnerilero. OAnrur cbu.lo raKa BKnoqBa oqeHKa Ha yMecrHocrra Ha

nphnaraHnre cqeroBo4Hr noflL1Tr4Kr4 il pa3yMHocrra Ha npr6nrrnrenHure cqeroBoAHl4 oqeHK[,

HanpaBeHil or pbKoBo[crBoro, KaKro I oLleHKa Ha qflnocrHoro npegcraBcHe eta $nHaHcoBt4e

oTqer.
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IOKflAI HA H E3AB 14C 14 M ],lt O[14TO P (n posunxen ne)

Cquran,t, qe il3BbpuJeHuflT or MeH oAr4T npe4ocraBf, AocrarbqHa il noAxo4nt4a 6asa 3a [3pa3eHoro

or MeH reann$uqnpaHo MHeHue.

Easa sa uspa3f,eaHe ua xeanuQu1upaHo MHeHue

1. B cveroaogHilc 6anaHc Ha fipyn<ecrBoro rcuM 31 4erervrapvt2014 r. B cbcraBa Ha BseMaHuR

oT Kn[eHTU 14 AoCTaBqUqn, npennpnfltvfl B rpynaTa h Apyll4 B3eMaHrf, ca BKnoqeHn

$eMaHue c 6anaHcoea cror,tHocr 202xun.ne. Kru garara Ha Hacront{[n AoKnaA He 6sx a

cbcToflHile qpe3 [upeKrHn noTBbpxqe\nf, nnn ApyM aIITepHaTnBHvl npoL{eAypl4 Aa ce

y6egn B flocrarbqHa creneH orHocHo 6anaHcosara crottHocr Ha qacr or re3ta B3eMaHnfl

rurvr 31 AeKeMBpr4 2014 r. B pa3Mep Ha 166 xiln.nB. KaKTo 1,1 Aanu He ca HaRL{eHeHu BbB

$rHaHcoarn orqer u B KaKBa creneH cnpflMo rflxHara peanHa ct6upaen,tocr,

2. B cveroaogHnn 6anaHc ua flpyxecrBoro ca npe4craBeHil 3a,qbnxeH[tt KbM KnneHTu t4

AocraBqilLlt4 u npeflnpuen4e B rpynara B pa3Mep Ha 265 xiln.nB, He nonyvrx AocrarbqHo

ofll4TopcKl4 AoKa3aTencTBa B noAKpena Ha 3HaquTeflHa qacT 0T npelcTaBeHrTe BbB

QuHatcoarR or.{er crot4Hocru. [lopaAn roBa He cbM 6una e cbcrotlHre Aa ce y6egn a

AocrarbL{Ha creneH Ha curypHocr orHocHo 6anaHcogara crotaHocr Ha qacr or re3rl

3aflbnxeHilF B pa3Mep aa 171x!4n.nB., KaKTo 14 Aanil He ca noAqeHeHAunt HaAqeHeHil BbB

SrHaHcoarn orqer h B KaKBa creneH,

Keanu$utlupaHo MHeHue

llo n,1oe MHeHne c rcKntoqeHile Ha e$exra or Bbnpocl4Te, onncaHu B napatpaQa ,,Easa sa

rcpa3gBaHe Ha raannSuqrpaHo MHeHr4e", $nHaHcoannr orqer AaBa BflpHa il qecrHa npegcraBa 3a

$rnaHcoeoro cbcronHile Ha ,,KPECIII4 AABbPTAl43l4Hf' EM rturvr 31 gerer',rapn2014 r., KaKro il 3a

SnHaucoeure pe3yflTaT[ or 4erauocrra v 3a naphqHilTe noTot-lH 3a roAilHaTa, npuKnpqBaqa Ha Ta3tl

Aara, B cborBercrBt4e c HaquonaflHrre craHpapril sa SuHaHcoBt4 orqern 3a MaflKu 14 cpegHu

npeAnpnflT[F I HaL{noHanHoTo 3aKoHoAaTeflcTBo,

llapaepS sa o1prqaue Ha eHuMaHue

O6ptrqarr,t BHrMaHile Ha noflcHeHue 2.1 OcHoea 3a n3rorBflHe xa SnHaHcoBnre orqeru KbM

$uHaHcoarre orqeru, toflero e onoBecreHo, qe 3a 2014 r. flppxecraoro ort{t4Ta sary6a B pa3Mep

Ha 10 xun.nB., napnqHure noroql4 or oneparrBna gefiHocr ca orpvtL{arenHn B pa3Mep ua74 xnr.rlB.

il TeKyqrre (rparrocpovxnre) nacnan npeBruaBar reKyult4Te (rpaxocpovHrre) aKTnBr ctc 168

xnn.nB.

Teen o6cronTeflcrBa noKa3Bar Hanuqrero Ha HecilrypHocr, K09To Moxe Aa nopogl4 cbMHeH[e

orHocHo Bb3MoxHocfia na flpyxecrBoro Aa npo4bnxil ga Synrr4aoHrpa raro 4eficreaqo
npeAnpnflTne.

Moero MHeHile ue e uo4nS[LypaHo BbB BpHKa c res14 Bbnp0c14.

[oxnag BLpxy Apyrn npaBH]t x perynaropHr,r l,r3rlcrBaHtlr - fogtuen AoxnaA ra gefinocrra

rsu 31 AeKeMBpn 2014 t. [3rorBeH cbmacHo r,r3l,tcrBaHhnTa Ha qn.33 or 3aroHa sa

cqeroBoAGTBoTO

Crrnacgo t43t4cKBaHilsra Ha qn. 38 an. 4 or 3anoHa 3a cqeroBo4crBoro, npelne4ax lofll4tllHl4r

AoKflaA sa AeilHocrTa KbM 31 gerer'rrapn2014 r. Ha ,,KPECI|[4 AABbPTAl43hHf" EAII, rottro ue e
qacT oT $rHaHcoarn oTqeT. lzlcroprvecrara $nHaHcoaa nH$optvtaLlufl, npeflCTaBeHa B rofluulHtlc

AoKnaA sa gefiuocrra, il3rorBeH or pbKoBogcrBoro cbrflacHo qn. 33 or 3axoHa 3a cqeroBopcrBoro,
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IOKIAI HA H E3AB 14C 14 M 14t O[14TO P (n posunxen ne)

cborBercrBa B cbqecrBeHure c[ acneKr[ Ha QrraHcoaara nH$opMallk1fl, KoflTo ce cbflbpxa BbB

$uHaHcoarn or..{er Kbrr/ 31 AeKeMBpr,l 2014 r., rcrorBeH B cborBercrB[e c HaqnoHanHure

craH4aprn 3a QuHaHcoar orqern 3a MaflKn I cpe[Hn npe4nphnTr4fl r,r 6tnrapcroro
3aKoHoAarencrBo r 6rnrapcroro 3aKoHo4arencrBo. OrroeopHocrra 3a rcrorBflHero Ha ro4iltuHr4f,

AoKnaA sa AeilHocrra ce Hoo4 or pbKoBoAcrBoro.

PerncrpnpaH oAr,rrop:

/: ; ?rfia$t'4$-a 
/:a

6zn3"!;,::#ilt 
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\ Pet'rrCtpytu: 14rt^a^' ,/'--*e#=

A-p laHa Mnxafinoea

l-p,Co$ran, nn. Pailro flacranoa No1, ex,5, er,2, an,18

27 nnu2015r.

&



ib F- 
^_ " 

*-i,n Eff*r! *n 
i*

'KPECfl 14 MBbPTALI3HHT" EM
O[Haxcog oT,ler

31 4exenaepr 2014 r.

CugupxaHne

FoAnuen AoKnaA sa AeiHocrra

GqeroeoAen 6ananc

Orqer sa npoxoAxre I pa3xoAnre

Orqer sa napr,rrrHt,tTe noroq]r (npnr uerog)

Orqer sa co6crsexnn Kanlran

llpnnoxexne ruu SnxaxcoBnn orqer

1. O6qa nn{opuaqnn

2. G,{eroeoAHa nonnrlra

3. flunrorpailxu uarepuanHr, HeMarep[anH[ r Snxaxcoe]1 aKTnBl,l

4. Orcporexr gaHbqHt,l aKT[Br,t I nacnB[

5. Trproacxu ereMaHlln

6. Apyrn sseMaHrt

7. ParxoAn ga 6r'Aeq[ nepxoAx

8. Kannran

9. flepconan

10. OnraxcoBn nacnBtl

1 1. 3aArnxeHrn KbM AocraBqnqx

12. flanuwn 3aAtnxeHrn

13. flprxogu or npogax6a Ha ycnyil r Apyru npnxoAu

14. Parxogn 3a Mareptlan]t

15. PasxoAl4 3a BbHluHn ycnym

16. PagxoAri 3a nrxBtl

17. PagxoAn 3a AaHr'ql

18. Cgenrn cbc cBLp3aHr nrqa

19. llonurura Ha pbxoBoAcrBoro no orHouJeHle ynpaBneHne Ha pxcKa

20. Gr6nrns Hacrbnnrlt cneA Aarara na 6anaxca

Crpannqa
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"KPECIll,l MBbPTAt13ilHf" EAA

Aoxnag aa geilHocna

31 gexeuepn 2014 r.

l-ognuex AoKnaA 3a AefiHocrra
(crrnacno qn. 33 or Sarona ra cveroaogcraoro)

l. Aarnn sa fipprecrBoro r,r qneHoBe Ha HeroB[Te ynpaBnrenH[ ]r r(oHTponHn opraH[.

,,KPECI]I4 A[BbPTAt43ilHf" EAfl e Ap)DKecrBo c]c:

Cedanuqe: rp.CoSnn
AdpecHa peeucmpaqun:6yn, Eenon4 feoprnee Ne 29, er, 4,an.7
Adpec Ha ynpaeneHue: rp.Co$na,6yn. Eenoru l-eoprnee Ns 29, er. 4, an.7
Enexmpoueu adpec: kresly@abv.bq r reneSoH 3a BpHKa 02 / 989 50 33 ;

02 / 986 06 89 ; 0898 53 12 10

llpedmem na deuuocm: OcHoeHara gelrHocr Ha fippxecraoro e MapxernHr I peKnaMa.

flp]nxecraoro e BnilcaHo B perilcrbpa ua CoQuficxufl rpaAcKr4 cb4 S.A. Ns 10910 I 2004 r., napr. No

87672, rou 1 101, crp, 48 r npeperucrpupaHo e AreHqun no BnucBaHrRTa,

flppxecreoro e yqpe4eHo npe3 Meceq oKToMBpr4 2004 roR, Karo aKqnoHepHo Apyxecrao. flpyxecrBoro
uMa Crser Ha ArpeKTopilTe B cbcraa: EBA TOIOPOBA AHqEBA, AAHilEnA ilBAHOBA BEIIKOBA r
fMilHA I4BAHOBA HI4KOIIOBA. l-lpea Meceq oKToMBpr4 2006 roA. ce 3anuqaBa Karo qfleH Ha Creera Ha

ArpeKropure fMnHA ilBAHOBA HI4KOfiOBA, Ha ner,tHo Mncro ce BnucBa Karo qfleH xa Creera Ha

AilpeKTopr4Te I4BAHKA MAPI4HOBA CBI4IIEHOBA, llpes Mecell uah2010 rog. ce oceo6ox(EaBa Karo qneH

Ha Creera Ha AilpeKToprre EBA TOAOPOBA BACilfiEBA. Ha neilno Mncro ce BnrcBa Karo qfleH Ha

Craera Ha AilpeKTopr,rre PM14{A PML{EBA BE IKOBA. llpes ueceq rlnn 2011 rog, ce oceosoxqaBa raro
qneH Ha Creera Ha AilpeKToprre I4BAHKA MAPI4HOBA CBI4IIEHOBA. 3a Hoe qneH ce us6rpa Kt4Pnn

PML{EB BEIIKOB, fippr<ecraoro npoAbnxaea geltHocrra cil Karo E4HonnrHo aKquoHepHo ApprecrBo.

,,KPECII[4 MBbPTAl43ilHf' EAI e c Kanrran 50 000 nB., pa3npeAefleH a 50 000 norMeHHr aKquu c

HoMilHaflHa cror,tHocr 1 ne. ecnra e4Ha. Kanuranbr Ha ynpaBnnBaqoro AplDKecrBo e BHeceH u3l{fino rGM

MoMeHTa Ha BnilcBaHero My B TbproBcKnn perilcrbp. lpprecraoro ce npegcraBnflBa or [AHl4ErlA
14BAHOBA BENKOBA.

Ilpes 2014 r. He ca npugo6raaHil HoBr4 ilnu npexBbpnsnu co6creeHil aKl{r4r4.

flppxecreoro ilMa e4HocreneHHa cilcreMa Ha ynpaBneHue. OpraH Ha ynpaBflflBneHhe Ha flpp<ecrBoro e

Cteerbr Ha AupeKTopure. Ctaerbr Ha AhpeKTopr4Te uMa $ynxquu u npaBoMou44n, n3pr,rqHo nocoqeHu B

Ycraea Ha fipp<ecraoro. Crrna*ro O6rqoro cu6paHue Ha aKqnoHepnre Ha ,,KPECI1I4 AABbPTAt43l4Hf'l
EM sa qneHoBe Ha Creera Ha AilpeKTophre ca na6paHu:

- AAHIEfiA ilBAHOBA BEflKOBA, EfH 6406036670, rp, Co$un, yn,[anuvrqa 335, an.23, -
l4snunHrreneH AupeKTop;
- PMl4LlAPMI{EBA BEflKOBA EfH 8511226538, rp, Co$nn, xr.Hagexla 6n.139 an.77,- npeAceAaren

HaC[;
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"KPECnil MBbPTAl43ilHr" EAA 3

Aoxnag ea Aefixocna
31 gexeuapu 2014r.

- Kl4Piln PAl4qEB BEnKoB, ErH8902146347, rp. Cogun, yn,l-anrvuqa 338, an.23 - qfleH Ha CA.

LlneHoaere Ha Ctsera Ha AhpeKTopr4Te ca nonf{aBaflh Bb3Harpa4eHre npe3 $uuaHcoeara rogr4Ha 3a
H3ffbnHeHue Ha 3agbnxeHutranu no fioroaop 3a ynpaBfleH[e il KoHTpon.

l"lpes 2014 r. qfleHoBere Ha Cteera Ha AnpeKlopure He ca nprago6nnu npflKo, He np[TexaBar npnKo ]4 He

ca npexBbpnqnviaKqtvt Ha AppKecrBoro. B Ycraaa Ha ApyxecrBoro He ca npeABilAeHu cnellmnH[ npaBa
Ha qneHoBere Ha Cteera Ha [[peKTop[Te Aa npr,l4o6uaar aKL[414 Ha App(ecrBoro u ce npunata o6qrn
pexilM 3a ToBa,

ll. flannn sa 6pon r o6pasoaaHnero Ha nepcoHana

Iipeo 2014 r. ,,KPECI114 A[BbPTA143]4HF" EAI orvr,rra 3 cpegHo cnucbqeH 6pora Ha nepcoHana, a
ilMEHHO:

- c Bncue o6pasoaanre - 26poa
- cbc cpe4Ho o6pasoeanne - 1 6pon

lll. flannra sa geinocrra na ,,KPECnf AflBbPTAl,l3ilHf" EA.q

lzlsMltHanara roAilHa 6eue eguHaAecera or geilHocrra Ha ,,KPECfll4 A[BbPTAtt3l4nT' eA,q.

,,,,KPECJ1[4 MBbPTAl43ilHf" EA! r,tHaecrfipa B noAHoBFBaHe Ha cbqecrByBaqn il LlarpaxqaHero Ha

HoBh pexnaMHil cbopbxeHfis, Koero Aa no3Bonh paeuoo6paanBaHe raMara Ha npegnaraHuTe or Hac
ycfiyril. lloggptxxara H o6HosngaHe Ha orAenH[Te KoHcrpyKLU4r4 AonprHace 3a noBnulaBaHe KoHKypeHTHo

cnocooHocrra Hil Ha na3apa Ha peKnaMHh nponyKTr4 14 B yacrHocr Ha na3apa 3a BbHuJHa peKnaMa.

flpegnpuexnae noeranHo o6Hoaneane H npeBexAaHe B cborBercrBne c HacTbnnnil npoMeHn a napegOrre
Ha orAenHhre o6uluHtt il noAMFHa Ha qacr or cbu{ecrByBaqhTe KoHcrpyKl{t4n Ha reprropl,tflTa Ha

rpaAoBere CoSnn, Pyce, Eyprac, Benilxo Trpnoao,

Yqacreaxtue Ha Trpr 3a orgaBaHe noA HaeM Ha qacrh or repeHfi o6quHcxa co6craeHocr Ha repnropt4sra
Ha rpag Kocrexgnn il Snaroeerpa4 . Tuprosere 6Rxa ycneuHil 3a ApyxecrBoro t4 roBa Hil AaAe
Bb3MoxHocr Aa il3rpaAilM HoBl4 cbopbxeHnn B nocoeeHilTe o6u1uHn. B rpagoaere Eyprac, B.TtpHoao r
Co$rn nonyquxMe pa3peueHrn 3a Hsrpalt<gaHe Ha HoBr4 cbopbxeHnr il noAHoBRBaHe Ha crqecrByBau{u
TaKilBa, llogtuenuxNe KoHcrpyKqr4l4 B clorBercrBne c yrBbpAeHilTe rfinoBl4 npoeKTn 3a cronfiqara ,4 c
[3rparyaqure ce Bel]oa nenu n peMoHTHt4 geilHocru Ha reprropl4rra Ha rpag Syprac.

Or Haqanoro na 2014 r., Apy)KecrBoro Hl4 yqacrBa B KoHKypo4 3a cneqenBaHe Ha AnpeKTHr,t KrHeHTu 11

TexH[Te 6pgern. Onpurn Karo "JTl" v1 Tasu roAilHa ocraBar KnileHT I naprHbop Ha ,,KPECJ1[4
AlBbPTAt43t4Hr" EM.

lpptecreoro orqnra eary6a cneA AaHbqil B pa3Mep Ha 10 xrn.ne., co6craeHunT Kannran rcu31.12.2014
r. e B pa3Mep na224 xffr.nB.

_ * r,.-.*_ ;.!FE1,rf$rri4 
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"KPECtll,l AflBbPTAl43nHf' EM 4
loxnag sa Aexxocna
3l gexeuepr 2014 r.

B rogrHmre Ha cbulecrByBaHero cn ,,KPEC.[IN AABbPTAtl3ilHf' EAI e noAnoMarana pa3nnqHil
coql,lanHn n 6naroraop[TenHil npoeKTil. B ueurxanara roAhHa cbu.lo oc]rqecrBl4xMe naprHbopcKa
noArpena a 6naropogxn Kay3n il KaMnaHnLl.

Ttt,t xaro ra3n ioAl4Ha BnoueHara [KoHoMr4qecKara o6craHoara B crpaHara 3aceffia 3Haq[TerHo
peKnaMHilR ceKTop, HHcKaTa 3aerocT 14 ct4cTeMHoTo ea6aenHe Ha nocrbnneH!{fl 0T KflileHTX, $rHaucosara
cra6rnxocr Ha $r,rpnlra "KPECI114 AgBbPTAt43klHl-"EA! 6e aacrpauexa. B ra3u BpHKa
pbKoBoAcrBoro Ha ,,KPECIII4 A[BbPTAL13NHf" EM Bse peuleHfie Aa HaManu pa3xoArre Ha

AppKecrBoTo Karo onrnMH3ilpa Han[\.tHnre cil cbopbxeHfie B rpaAoBere c H[cKa 3aerocr fi npeAotoBopl4
HaeMilTe KbM cborBerHrre o6qrHr,

Co$nn,
01.03.2015
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"KPECfl 14 MBbPTAl43ilHr" EM
OuxaHcoe orqer
31 gexeuepr 2014r.

HALll/oHMHl4 craHAaprn 3a Qunaxcoan or'{err 3a Manxx !r cpeA1}r npeAnphrrxn

flpnnoxerreruuflMCNq46or21.03.2005r.,o6x.,[8,6p.30or7.04.2005r.,8cr,maor1.01.2005r.,n3M.14Aon.,6p.86or 
26.10.2001 r.,e

xna or 1.01.2008 r.

nprroxeHxe l& 1 rru CG I
ABycrpaHHa Sopua

C'{ETOBOAEH 6AnAt{C

HA ,,KPECNU AIIBbPTAN3NHT' EM

31.12.2011 e.

ca -_ .,-..:#r. *.lE-lr:+ aL+ 
/,:j

AKT14B NACHB
PA3AEJI!4, rPynn. cT ATt 14 Cyua (a xxn. na.) PffiAEnil, fPvntA,cTArti'|/ CYMa (B xln. flB.)

Ieryqa
ron

flpep(ogHa
ro,l.

Ie{yu{a
rnn

Ipe4xo4xa
ron.

a 1 2 a 1 2q.3anrcaH, Ho HeBHeceH l(anltra'l A. Go6craeH Kanrran
), HeTen/ulx (auroTDanHr) arfl,|Bx .3anucan Kanuran 5( 5(
, HeuareplranHr axrnau l. P€epB[

1. KoHqec[h, nareHTt,l, nxqeH3r4[,

Tbpro8ct(lr uapKll, nporpaMHr npoAyKTx r,t

aovru noao6xn noaaa !r axTlrBr,r

1. fipyrr pesepan 6t 65

O6wo sa eovna !: 1 O6uo sa epvna ll: 65 65
ll. AbnrorpaiHr MarephanHh aKTltBli lll. HarpynaHa neqan6a (3ary6a) or

Ml,lHanl1 roarHtl, B T.r{.:
119 454

1. 3eur r s-oaar. s r.q 34e 35 -Hepa3nPeAeneHa ne,lan6a 454 4U
-3eM!t -HenoKp14Ta 3aryOa (335)
-cfpaAx 349 35; O6wo sa eovna lll: 119 454

2. Mauunu, npor3BoAcrBeHo o6opygeaHe n
anaoaTvoa

27 4t lV. Texyqa neqan6a (sary6a) (10j (33s1

3. Ctoptxeuun u Apyru 16 2t A6qo za paden A: 221 234
O6wo sa zovna ll: 392 429 E, Ilpoaruu l cxoaHt{ raalnxexrac

O6u1o n paden E: 392 130 1. npoBr,t3xl,t 3a aaHbuh. B r.q.: 3
eryqx (mafl(orpal{Hx} aKrxBx -oTcpo{eH}l AaHbqn 4

. Bgeuaxlc O6uto sa paien E: 1 3
1. BseuaHlrn or xnreHTt't l,,t AocraBqrqh, B

r.q-:
86 16( B.3agunxexun

2. Breuarun or npeAnpxsrr,tn or rpyna, B

r_q.:
27 4 1. 3agrrxetun ruu $nrax@en

lpeAnpr|gT rfl , B T.'.t.:
16

3. Apyrn ggeuaxlan. g r.,.t 89 41 ao 1 ronuxa 't6
OOqo ea epna l: 202 242 20(. 322

ll. flapurHlr cpeAcrBa, B r.r{: 64 Ao 1 rolhHa 200 322
-8 6poi 1 6t 3. 3aAtnxenrn rbM npeAnphnThn or

-pyna, 
B T.q-:

65 8!

-B Og3coolHn cMerKu {neno3rrr} 2 Ao 1 roaxHa 65 8!
OOwo 3a ?Dwa II: 3 64 4. Ilovru gaaunxeHne. B r.q. 107 7l

oouo 3a Da3den B: 205 306 Ao 1 roanHa 't07 7!
f. Pa3xoax :a 6taeutl neDuo.au 3 -KbM nepcoHana, I T.q.: 1[ 17

ao 1 roarHa 18 17
-ocurypnTenHh 3aAbJu€Ht4s, B T.ri.: 11 13

Ao I ronxHa 11
-AaHbqHn 3anb,l)l(eHrg. B T.q_: 35 33
Ao 1 roahHa 35 33

OOt4o 3a pa3den B, e m.q.: 372 502
AO 1 rOAr4Ha 37t 502
lan 1 roalrsa
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"KPECnil MBbPTAt43t4Hr" EAI
O[xaHcoe oT,{er

31 4exeuepu 2014 r.

HAql4OHAflHl4 craHgapru sa QuHaHcoBH orqeru 3a Manrh I cpeAHH npeAnpilrr]tn

flpnnoxexne ruu llMC Ns 46 or 21.03.2005 r., oOH., flB, 6p. 30 or 7.04.2005 r., B d4na or 1.01 .2005 r., r.r3M. x Aon., 6p. 86 or 26.10.2007 r., s
ct.lna or 1.01 .2008 r.

llpunoxeue l& 2 ruu CG I
fleycrpanna gopua

oTr{ET 3A nPilXqAXTE X PA3XOA]4TE

Ha "KPEUW MBbPTATUHT" EAA

31.12.2014 e.

HAYIMEHOBAHI4E HA PA3XOAI4TE CvMa (B xnn. ne.) HAI4MEHOBAHI4E HA NPTXOAL1TE Cyua (a xrn. ns.)
Texyqa

ron.

llpeplogHa

r0!.
Teryqa

roa
llpego,rya

roA.

a 1 2 a 1 2

A. ParxoAn 5. IlprxoAn
1. PasxoAu 3a cypoBr.lHr.i, Marepriaau x

lbHujHu vcnvrn. B T.r{.:

60i 77( 1. Hernu npxxoAlt or npogax6u, e r.v.: 744 741

a) oypoBuHr,r h MareD!4aJIr4 10 a) ycnyrr 744 74(
b) BbHul[4 vcflvrh 592 77( 2. Apvrn npuxoar,r, B T.r{.: 1

2. Pagxonil sa neD@Hafla, B T.q.: 34 3t -nouxofl4 or 6uHaHcvoasnn
a) paaxogn 3a Br3Harpa)qpHnR 30 31 0614o npuxodu om onepamuoHa

deilnocm (1+2)
744 761

6) pasxoAu 3a ochrypoBxr4, B r.q.: 3. l4serHpefttta n Dhxolll4 1 3i
- 00{ryp08r04, c8b03aHu c neHc}rl1 2 Qdtonpuxdu(1 +2+3) 745 79:

3. PasxoAr ea aMopru3aqhn u o6esqenxa, a

r.q.:
40 5t 4. CqeroaoAHa gary6a (o6qo

nDrxon't--+6nto oalxoar)
(10) (3331

a) pasxogr,r 3a aMoprx3aqxn u o6esqenra

Ha gtnrorpairn MarephanHx u

HeMaTepxanHh aKT[8r4, B T.q.:

40 5t

-043x0,lil 3a aMoDTr,Eauhn 4( 5t
4. Ilovrn Da3xorur, B T.'r.: I 207

a) 6anancoaa crofrHocr Ha npoAaAeH!4Te

AKT!,IBH

06qo pnxodu sa onepamueua de\nocm (1 +

2+3+4)
677 I 075

5. Parxogr sa nnxBu r,r Apyrh $nHaHcoau
)a3x0A14

14

OOr4o QuHaHffiu paexodu ( !. 14 16

6. fle,{an6a or 06il {aiHa AeftHocr

7. l4esrHpeaHu Da3xoll,,l 64 3{

O6up paaxdu (1 + 2 + 3 + 4 + 5 + 6 + 7 755 126

8. Cveroeogua nevan6a (o6qo

npuoAr-o6r{o parxoAn)

9. Pasxoar sa naftun or ne,{an6ara

10. flpyru 4amqh, anrepHarlrBHr4 Ha

KopnoparIBHhn AaHb(

11.fle,aan6a (&-9-10) 5.3aey6a (pd4+ped9 u 10 om pasden A) 10 33r

Bor,{ro106qo pa3xoAr,+ 9,+ 10 +1,1} 751 Bctttxt{O6qo,nptlxqA*: + 5} a:; 11 lta

Aara:26.Q2.2015r. Cvcraaun: -ffi
II

3aeepun cbrnacHo oAnropcK, AoKnaA: +h
A-p Mafnarla Mur

ll pnnoxeHuero KbM S ilHaHcoB r4H orqeTdelpaHuqa o l

f puroeo4rren: .f,f.fl.{1,,........ .tl;vpo"" At&tA Benroda

"0""d0fr3 lli?l#3,, ffi u'u',t

e or>#ffi; tu##tAenHa qacr or Hero.
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"KPECnil MBbPTAl43l,1Hf" EAA
OruaHcog oner
31 gereuapu 2014 r.

HAI-ll4oHAnHLl craxgaprra sa @tHaxcoeu orqer, 3a ManK!,r 14 cpeAHh npeAnpxnrue

llpnnoxexre xuu l-lMC Ne 46 or 21.O3.2oo5 r., o6n., AB, 6p. gO or 7.O4.2OO5 r., e cufla or 1.Ol .2oo5 r.,

npunoxeHne No 1 KbM CC7

OTqET
3a naprr{HrTe noToqr4 no npeKl4q MeToA

HA

KbM

"K PECNH AqBEPTA'BU H T" EAE

31.12.2O14 e.

prqHn noToql,t oT ocHoBHa

4. naph.{Hr4 noroqu, cBr'p3aHx c nnxs.u,

5.flnareuu h Bb3craHoBeHu AaHbLll4 or

6. Flnau.laHrn npta pa3npeAeneHue Ha
neqan6ur

E. Ilaprvxr noToqh or

1. l'lapuvur,r noroqh, cBbp3aHn c

B. napnvxr noroul,t or SnHaHcoBa

1. Flapuvnn noroqr4 or AonbflHnrenHu
BHOCKI4 X BpbU{aHeTO t4M Ha
co6craeunqure

2. flaputnu norol"lh, cBbp3aHu c

3. flaprsxn noror$4 ornhxar4, KoMu-

F. llsrrereare Ha napr,tqHlrre

flapnvrra cpeAcrBa B Haqanoro Ha

Aarfa'. 26.O2.2O15t.

3aaepun ci'rnacHo o.qxropcKt4 AoKnarrl :

PuxoeoAlaren:

llpunoxeHnero KbM $uHaHcost4n orqer Ha crpag]l

,n ....1. tlrl
Qunar)6/l-lVrypoea

i{acT oT Hero.
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"KPECnil MBbPTAl,13ilHf" EAA
OuHaHcoe or,{er
31 gexeuepn 2014 r.

HALltlOHMH14 craHggprr m Quuarcoe[ orqeTr 3a saflx x cpe,qx[ npeAnprsrxe

flpxnoxelre ruu l-lMC l&460r 21.03.2005 r., o6tt., [8,6p.30or 7.04.2005 r., B ofiaor 1.01.2005 r., nor. r4pn.,6p. 86or 26.10.2007 r., s ornaor 1.01.2008 r

llpunoxexre Nr4 KbM CCI

OTqET 3A COECTBE}IT4f, KANIITAN
"KPECNU A,,EbPT AiBU HT " EAA

31.12.2011 e.

Aara: 26.02.2O15t.

3aBepa4n cbrnacHo oAr,rropcxlr AoxnaA :

HA

ITM

ta neqan6a, a t.q.
4. CanAo kbM Kpas Ha orqerHHs nepxoA

llpunoxexuero KbM SilHaHcoBr4R orqeT Ha crpaHuqa or I Ao 25 npe4craansBar Hepa3AenHa qacr or Hero.
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"KPECI|I4 MBbPTAt43ilHf" EM s
OHHaHcog ofier
31 4ereuepn 2014 r.

llpnnoxenre KbM Qrnarcoenf, orqer

1 O6qa nn$opruaqnn

HauMeHoaaH ne Ha npe4npunrneroi,, KPECIII4 AABbPTAt43ilH f" EM
,[rpxaaa Ha perilcrpa Wn Ha npegnp[f, Tt4ero: Peny6nnxa Srnrapun
Cegannqe r aApec Ha perucrpaqrn:rp.Co$ran, 6yn. Eenoru [eoprnee Ns 29, er.4, an. 7
Mscro na o$nc ffit4 t43BbputBaHe Ha cronaHcKa 4eilnocr :rp.CoSun, 6yn. Eenorn l-eopruea Ns 29,
et.4, an.7
Epoil cnprurenu / Haerr nilqa B Kpafl Ha ro4hHara / - ner

fipprecraoro e yqpeAeHo npe3 Meceq oKroMBpr,r 2004 rog. xaro aKquoHepHo Ap)Drecreo. fipyn<ecreoro HMa
Creer xa AupeKropilre B cbcraB: EBA TOIOPOBA AHI{EBA, flAHl4E lA I4BAHOBA BEIIKOBA I l-Mt4HA
I4BAHOBA HI4KOflOBA. flpes ueceq oKroMBpH 2006 roa. ce 3afluqaBa Karo qfleH Ha Crsera xa
ArpeKropilTe fAnnHA ilBAHOBA HI4KOIIOBA. Ha refrxo Mscro ce BnrcBa Karo qneH Ha Cteera xa
AupexTopure I4BAHKA MAPI4HOBA CBilflEHOBA. [1pes ueceq rr,rar,r 2010 roA. ce ocao6cnqqpBa Karo qneH Ha

Ctsera Ha At4perropilre EBA TOIOPOBA BACilfiEBA. Ha uer,txo Mecro ce BnrcBa Karo qneH xa Crsera
Ha Ailperropure PMl4l$ PAI4I{EBA BEfiKOBA. flpeo ueceq rlnu 2011 ro4. ce ocsoborlaBa Karo qneH Ha
Cteera Ha AilpeKlopr,lre kIBAHM MAPI4HOBA CBilflEHOBA. 3a xoe qneH ce rao6upa KUPVII PAl4t{EB
BEnKoB. fippxecrsoro npoAbnxaBa Aelrxocrra cr KaTo EAnonuvro axq[oHepHo AppxecrBo.

OcHoeHara ger,tnocr ua fippxecreoro e MapKeruHr u peKnaMa.

Cpegno cnilcbqeH 6pot,t Ha nepcoHana rorr,t 31.12,2014 r, pasnpeAeneH no Kareropn4:
Puroaognrenr -3 6p.

Cneqnanrcrn - 1 6p.
A4urHucrpar[BeH nepcoHan- 1 6p.

2 C.{eroeoAHanor}rrlra

21 Ocnoea 3a n3rorBrHe na SnnancoBt{Te orqerll

OilxaHcoailre orqeru Ha fipyxecrBoro ca u3rorBeH[ B cborBercrare c HaquoHaflHure craHgapru
ea $rHaHcoBl4 orqerr 3a ManKr r cpeAHr npeAnpilFTl4n (CC), npuerr c llpunoxenile KbM l-lMC Ns

46 or 21.03.2005 r., 06n., [8, 6p. 30 or 7.04.2005 r., B crna or 1.01,2005 r., u3M. 14 gon., 6p. 86 or
2614,2007 r,, B chna or 1.01,2008 r.

OrHaHcosl4RT orqer ua lpprecrBoro 3a nepiloAa, npuKnpqBau{ Ha 31 AeKeMBpt4 2014 r., e
rcrorBeH Ha 6asara Ha nprHqhna na 4efrcrBaqo npegnpoAtne, BbnpeKil, qe B pe3ynrar Ha
geltnocna cil npe3 TeKyqara ro4ilHa fipyxecraoro orqilTa eary6a B pa3Mep na 10 xnn.nB,,
napuqHhre noToqil or oneparilBHa 4eilHocr ca orpl4qarenHu B pa3Mep aa74 xfin.fla. il TeKy[qrre
(rparrocpovHrre) nacrail npeBilulaBar reKyu{r,rre (rparxocpovHrre) aKTvtBu crc 168 xiln.flB.
Ptxoeo4creoro Ha,[ppxecreoro e yBepeHo, qe u{e nogbpxa HopManHa geilnocr u a 6t4eqe vpes
ocilrypeHo AocrarbqHo no o6eu il xapaKTep SnnancrpaHe, noBltuJaBane e$errnBHocrra Ha

Aevtnocrra r Qnnancoaa noAKpena or eAHonilqH[s co6creeHrr e cnyvafr na Heo6xo4uuocr.

b F ':i+*F ""'o""n"rr*+rr*
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"KPECflt4 MBbPTAI43HHr" EM lo
OnxaHcos orqer
31 gereuapr 2014 r.

2.2 O6qr nonoxeHrf,

Hat,|-sHa'{hlvtrre cqeroBoAHu nonuruKu nprnaraHh npn u3torBnHero Ha resu $rHancoBt4 orqeru ca
npe.qcTaBeHil no.qony.

OllHaHcoeilRT orqer e rcrorBeH npil cna3BaHe Ha npuHqilna Ha [cropt4qecKara qeHa. Easure ga
oqeHKara ca onoBecrenn no4po6Ho B cqeroBoAHaTa nonnrilKa ruu $uHaHcoBt4n oFter.

Cne4aa Aa ce ot6enexr, qe npu u3rorBsHero Ha npe4craBeHnre $unaHcoar orqeru ca
u3nOruBaHl,l cqeroBoAHl4 OqeHKLl 14 AonycKaHiln. Btnpern qe re3u oqeHK[ ca 6asupaHu na nah-
nbrIHOTO nO3HaBaHe Ha reKyq[Te ct6mua u geltcrern or crpaHa Ha pbKoBo4crBoro, To peanH[Te
pe3ynrart4 Morar Aa 6r4ar pa3n[qHn or HanpaBeHure oqeHKn u AonycKaHhF.

2.3 C4enrn e vlxgecrpaHHa Banyra

Cgenxrre B qpqecrpaHHa Banyra ce orpa3nBar npfi cna3BaHe rcncKBaHuAraHaCC 21 ESexil,| or
npoMeHu BbB BanrrHrTe KypcoBe.

OuHaHcoailre orqerr Ha fippxecrBoro ca il3rorBeHu a 6rnrapcxu neaa (na.) r roBa e orqeTHara
Baflyra na fippxecraoio.

Cgenxure B qyxqqecrpaHHa Baflyra, c rcKntoqeHile Ha re3u 3a noKynKo-npo4ax6a Ha q)ryqecrpaHHa
Banyla' ce oTqilTar npn ffbpBoHa'{aflHoro rM np[3HaBaHe B OTqerHara Banyra na,Qppr<ecrBoro no
o$nqnannr,tn o6ueHeH Kypc 3a AeHF Ha c4errKara, (o6naeHnn Srrcnnr Ha Suri[cKa HapoAHa
6aHra). 3aryneHara Banyra ce oL{eHFBa no BanyrHr4n Kypc Ha nprgo6naanero, a npo4aAeHara no
BaflyrHnfl Kypc Ha npogax6ara. l-lpuxogr,tre n pa3xoArre or KypcoBt4 pa3nilKr, Kot4To Bb3Ht4KBar npu
ypeMaHero Ha re3n cAenKil u npeol{eHFBaHero Ha napuqHilTe no3uqh[ B q]fl{AecrpaHHa Baflyra B
Kpafl Ha nepnOAa, ca 0Tpa3eHn e Or,lera 3a npuxoAr4 u pa3xo4t4 xaro $nHancoBil nprxoAl4 un[
$nraHcoan pa3xogt4.

Banyrnrnr 6opg e Stnrapnn e BbBeAeH Ha 1 pnu 1997 r, B [3nbnHeHne Ha npenopbKure Ha
Me4,4yHapo4Hrr BanyreH oonA (MBO) il nbpBoHaqanuo crofrHocrra Ha ounrapcrnn nee 6e
SurcupaHa ruu crotanocrra Ha tepMaHcKara MapKa B cborHoulenr,te 1:1, Cneg BbBeMaHero Ha
eBporo otnrapcrrnr nee 6e $r,lxc],lpan KbM eBporo B cborHouJenue l EUR = 1.95583 ne.

2.4 flpnxogr n pa3xoAtl

llpttxogrre ce oqeHnBar no cnpaBe4nrBa cror,tHocr Ha nonyqeHoro r41r4 noAlrexaqoro Ha
nonr{aBaHe nnaqaHe ilnu Bb3M$flflBaHe, Karo ce orqnra cyMara Ha BcuqKn TbproBcKl4 orcT}nKh u
KonnqecrBeHn pa6a1i't, HanpaBeHu or fipprecraoro. flpu 3aMflHa Ha cxoAHt4 aKTuBr4, Kor4To [Mar
cxoAHa L{eHa, pa3MflHara He ce pa3rflex(Aa Karo cAenKa, KoRTO teHepnpa npilxoA]4.

['lpn npo4ax6a Ha croxN, npilxoAbr ce npu3HaBa, Koraro ca rcnbflHeHr cneAHure ycnoB[F:
. e Bep08TH0 npeAnpnflT[ero Aa ilMa uKoHoMilgecKa ffitoAa, cBbp3aHa cbc cAenKara;
. cyMara Ha npuxo4a Moxe Aa 6rge naAeMHo t43rt4cneHa;
. HanpaBeHilTe pa3x0A14 nnn re3n, Kot4To ule 6t4ar HanpaBeHil BbB Bpb3Ka cbc cAenKara, Motar
HaAeMHo ga 6rgar n3MepeHil;

4s



"KPECI[4 MBtPTAl43ilHr" EM ll
Ounascog otqer
31 4exeuapr,r 2014 r.

' np[xoAl4Te 3a BcfKa cAeflKa ce npil3HaBar eAHoBpeMeHHO C yt3BbpuJeH[Te 3a HeF pa3xoflt4
(npunqrn Ha cbnocraB[Mocr MeMy npuxoArre u paoxo4ure).
flpnxogtr He ce npu3HaBa, Koraro pa3xoflnre He Morar 4a 6rgar HarqeMHo r43r{ucneHr. llpr,l reou
o6cronrencrBa Bcnr(o nonyqeHo nnaqaHe ce npu3HaBa 3a flac[B (oagrnxeHne),
Koraro Bb3Hl4KHe HencHora no cu6rpaHero Ha cyMa, Kof,To Beqe e BKnloqeHa B np14xoga or
npo4ax6ara, Hecu6rpaeMara cyMa ce np[3HaBa 3a pa3xoA,a He Karo KopeKl{iln Ha cyMara Ha
nbpB0HaqaflHO nprcHariln npuxoA. l-lprxogtr, cBbp3aH cbc cgenKa no npegocraBflHe Ha ycflyril, ce
npil3HaBa B 3aB[C14M0CT 0T erana Ha 3aBbpueHocT Ha cAenKaTa KbM AaTara Ha cbcTaBFHeTO Ha
cqeroBoAHl4f 6anaHc il Kotaro pe3yflTarbr or cAenKara Moxe HaAex(iqHO Aa Ce OqeHU.

Oneparraunre pa3xoAt4 ce nprcHaBar e Or{era 3a np[xogr4 u pa3xo]q[ B MoMeHTa Ha nomBaHe Ha
ycnylara ilril ItbM Aarara Ha rRXHoro Bb3Hr4KBaHe. Pasxogrre no rapaHq[il ce nprcHaBar I ce
oTpa3nBar cpeu.ly HanpaBeHara npoBl43l4F npu nprcHaBaHe Ha cborBerHlts npuxoA. flpuxogn u
pa3x0Al4 3a nuxBn ce orqilTar Ha npilHqrna Ha HaqilcneHilero, llonyvenure ATBuAeHTI, c
il3KnpqeHre Ha re3r 0T ilHBecruL{t4il B acoq[upaHu App(ecrBa, ce npil3HaBar B MOMeHTa Ha
TRXHOTo pa3npeAeneHile,

2.5 llonyvenn 3aeMr

Bcu'{M pa3xoAl4 no 3aeM[ ce orpa3nBar B MoMeHTa Ha Bb3Ht4KBaHero ktM, flpu nrpaoHaqanHoro l4M
np[3HaBaHe 3aeMUTe Ce oTpa3flBar no cnpaBeAn[ea crol4Hocr, HerHo or pa3xonure no cAenKara.
f'locne4aaqoTo oqeHsBaHe Ha 3aeM[Te ce il3BbprxBa no aMopl43t4pyeMa cror,1Hocr. paenurure
Me)l(qy cyMara Ha nonyqeHnre 3aeMn, HerHo or pa3xoAilTe no cAefiKara, u ctofinocTTa Ha
h3nnau-{aHe ce npu3HaBar e Or'lera 3a npnxoAt4 [ pa3xoAr4 3a nephoAa Ha 3aeMa, Karo ce u3nofl3Ba
Merogbr Ha e$exruaHara nr4xBa.

2.6 HeuarepnanHn Abflrorpafinn aKrtlBl

HeuarepnanH[Te Abnlorpaiuu aKTuBl4 ce oqeHflBar nbpBoHaqaflHo no ce6ecror,1Hocr. B cnyuanre
Ha caMocro9TenHo npngo6raane rF e paBHa Ha HeroBara noKynHa L{eHa, KaKTo 14 Bct4r.tKl4 nflareH[
MilTa, HeBb3CTaHOBt4Mt4 AaHbL{]4 il HanpaBeHure npeKu pa3xoAr4 BbB BpHKa C nOATOTOBKa Ha aKTilBa
3a eKcnnoaraqrn. l-lpr npu4o6uaane Ha HeMarepilafleH aKTL,rB B pe3ynrar Ha 6usHecrou6uHaqrn,
ce6ecroranocrra My e paBHa Ha cnpaBeAnilBara My crofrHocr B AeHr Ha npugo6ueaHero.

flocne4aaqoro oqeHRBaHe ce n3BbpuBa no qeHa Ha npu4o6r,rBaHe, HaManeHa c HarpynaHnre
aMoprrcaqun u sary6u or obesqenra. HanpaeeHure o6esqeHK[ ce orq[Tar Karo pa3xoA il ce
np[3HaBaT B oTqeTa 3a np[x0A14 il pa3XOAH 3a CbOTBeTHiln nep[oA.

flocnegaaqnre pa3xoAt4, Kot4To Bb3H[KBar BbB BpHKa c HeMarep van+r4Te aKTLrBr4 cne4
nbpBoHaqaflHoTo npil3HaBaHe, ce npil3HaBaT B OTqeTa 3a nphxoAl4 h pa3XOAl4 B nepUOAa Ha
TFXHoTo Bb3Hl4KBaHe, OCBeH aKo uMa BepoflTHocr re [a cnoMorHar Ha aKT[Ba Aa reHepupa noBeqe
0T nbpB0HaqarHO npeABhAeHilre 6tgequ ilKoHoMl4L{ecr}t r3roAil t4 Koraro re3r pa3xoAt4 Morar
HaAexAHo Aa 6tAar oqeHeHil [ orHeceH[ KbM aKThBa. B regu cflyqar pa3xoAilre ce go6aanr ruu
ce6ecrottttocTTa Ha aKTilBa.

AnaoprnsaqrflTa ce il3qucnnBa, Karo ce r3nomBa nnHeilHrsr Mero4 Blpxy oL{eHeHnR none3eH cpoK
Ha roAHocT Ha oTAeflH[Te aKTilBl4, KaKTo CfleABa:

/t
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o lpyrr grnrorpafruil HeMarep[aflHh Abflrorpainu aKTilBl4 4 roguuu

lpprecreoro il3BbpttlBa BHhMarenHa npeqeHKa, Koraro onpegenn Aanli Kphrepnure 3a
nbpBoHaqanHo nph3HaBaHe Karo aKTIB Ha pa3xoAt4Te no pa3pafoTBaHero ca 6unv cna3eHu,
flpeqeHrara Ha pbroBoAcrBoro e 6aarpaHa Ha qsnara HaflnqHa r,tn$opnaqr,tfl KbM Aarara Ha

6anatca. B AontnHeHue, BcHtlKt4 4eltnocru cBbp3aHu c paopa6orBaHero Ha HeMarephaneH

AbflrorpaeH aKrhB ce ua6nrc4aear il KoHTponhpar reKyqo or pbKoBo4crBoro,

Vle6panun npar Ha cbqecrBeHocr 3a HeMarepuanHilTe grnrorpaltnn aKTvlBV xa flpyxecrBoro e B

pa3Mep Ha 700 ne.

2.7 flunrorpalrHr,t MareplarH[ arrt,tBl,l

fitnrorpafiHrre MarepnaflHn aKT[Bvt ce oqeHflBar nbpBoHaqanno no ce6ecroilnocr, BKnpqBaqa
qeHara na npu4o6rBaHe, KaKTo 14 Bcl4rrKr4 npeKil pa3xoA[ 3a npilBeMaHero Ha aKTilBa a pa6oruo
cbcToFHIe.

llocne4aaqoTo oqeHFBaHe ce rcBbpuBa no qeHa Ha npngo6nBaHe, HaMafleHa c HaTpynaHhre
aMoprrcaqru n eary6u or o6eeqenxa. HanpaaeHrre o6eoqeHril ce orqurar Karo pa3xoA x ce
nprcHaBaT B oTqeTa 3a npilxoA]4 n pa3xoAl4 3a cboTBeTH[fl nepuoA.

flocnegeaqil pa3xo4u cetp3aHr c onpegeneH AbnrorpaeH MarepuafleH aKTIB, ce npn6aenr ruu
6anaHcoaara cyMa Ha aKTilBa, Koraro e BepoflTHo npeAnpnflTuero Aa nMa uKoHoMr4qecKil nofl3r4,
HaABttulaBau.U nbpBoHaqanHo ol{eHenara eSexrnBHocr Ha cbqecrByBau{un aKTuB, Bcrvxr,l 4pyrn
nocneABaq[ pa3x0gt4 ce nph3HaBar 3a pa3xoA 3a nepnoAa, a rot4ro ca HanpaBeHil,

fitnrorpattnnre MarepilanHu aKT]rBr,l npugo6urra npil ycnoBhnra Ha $rnancoe nu3uHt, ce
aMoprl,l3[par Ha 6aea Ha oqaKBaHuR nofle3eH cpoK Ha roAHocr, onpeAeneH nocpeAcrBoM
cpaBHeHile c nogo6nr affinBu unt Ha 6aea crotaHocrra Ha rril3uHroBilR AoroBop, aKo HeroB[F cpox e
nGKpaTbK.

AuoprroaqnnTa Ha MarepranHnre Abnrorpainu awuar ce HaqilcnnBa, Karo ce fi3nomBa
nrxeilnrRr MeroA Bbpxy oqeHeH[fl nofle3eH xilBor Ha orAeflHilTe rpynu aKTnBu, KaKTo cfleABa:

. CrpaAn

. MaurrHr
o TpancnoprHr4cpeAcrBa
o CronaHcKr,l4HBeHTap

o Korunprpr
o flpyru

50 rogr,rHu

5 ro4rnr
4 roguun

6 rogrnn
2rogunu
6 roAnHr

Auoprusaqrs 3anoqBa ga ce HaqncrrnBa or Mecel{a, cnegBaq Meceqa, a ror,rro MarepuanHltflT
aKTUB e npr,rgo6rar t,tn[ BbBeAen a ynorpe6a.

t2

it



"KPECnilAABbPTAH3ilHf" EM 13
O[HaHcoe or,{er
31 gexeNepra 2014 r.

l4o6panr,rnr npar Ha cbqecrBeHocr 3a Marepil€lflH[Te AbnrorpailHn aKTuBV Ha flppr<ecrBoro e B
pa3Mep Ha 700 ne.

2.8 Orqnraxe Ha n[3[HroBnre AoroBoptl

B ctoraercrBne c rcrcKBaHnfiTa Ha CC 17 Ilusuw, npaBara 3a pa3nopexqaHe c aKT[Ba ce
npexBbpnsT 0T nu3hHroAaTenF Brpxy fl143[Hr0nonyqarer]R, B cnyqailTe B Kol4To
nrcuHrOnOnyqarennT noHacfl cbqecrBeHilTe pilcKoBe il Bb3HarpaxqeHnf, or co6craeHocrra Ha
HaeThfl aKTrB.

Arrrarre npn4o6ltrr flpn ycnoBr4fiTa Ha SnHancoa nLBilHr ce aMopnt3rpar B cborBercrBue c
l43r4cKBaHilflTa na CC 16 nnrr CC 38.

Bciltlril ocraHan[ nrcilHroB[ AoroBopr4 ce cquTar 3a eKcnnoaraquoHHr4 oneparilBHr4 ,u43nHroBu

AoroBopl4. OneparreHure nrc[HroBil nnaqaHur ce nprcHaBar Karo pa3xoAr4 3a BbHruHt4 ycnyru no
nwteinnn MeroA,

flpu QnHancoB nrc[HroB AoroBop nrcltHtononyqarennT:
OTqura Karo 3aAbnxeH[e onpegerreHara B AoroBopa o6qa cyua Ha nrctaHroBhre
nnau{aHhfi;

- 3anucBa Haer[fl aKTIB n0 cnpaBeAILlBa cror,tHocr unn cbc crofrHocrra Ha MHHnManHure
nrcilHroBil nflaqaHfiF, aKo Te ca n0-Hl4cK14;

- ortlnra xaro $unancoB pa3xoA sa 6tgequ nepiloAr4 pa3n[Kara Mel<gy onpe4efleHara
crofiHocr Ha Haerun aKTIB t4 o6qara cyMa Ha AoroBopeHhre nu3uHtoBil nnau{aHrfl;

- nph3HaBa Karo reKyu{ $uHancoa pa3xoA 3a nepuoAa qacr or QuHaHcoann pa3xoA 3a
6tgequ nepuoAt4 nponopqroHanHo Ha orHocurenHun Ann Ha AbnxilM[Te MuHuMaflH[
nrcilHroBfi nflaqaHun no floroBopa 3a neprcga a o6qara cyMa Ha AoroBopeH[Te
t]143[HroBh nnaqaH[fl;
HaqilcnFBa aMopril3aqhf, Ha aMoprl,r3t4pyeMilTe HaeTU aKTL1Bl,t - BCbOTBeTCTBUe C

Bunp[erara aMopril3aquoHHa nonilTilra sa no4o6Hil aMopl43l4pyeuu co6creeHil aKrrBl
HaManflBa 3aAbfixeHneTo cl,t c l43nnaTeHilTe npe3 cpoKa Ha AoroBopa cyMil.

l4satpu:eHure or flr43l4HroAarerlr 
'ilnn 

or nu3uHrononyqarenn pa3xogr4, cBbp3aHil c nogroroBKara I
cKnot{BaHero Ha nu3llHroBufl AoroBop (rouncroHHr4, TaKot 14 Ap.) ce orqilTar Karo pa3xoAh 3a

4et,tnocrra 3a reKyu1hn nepuoA. Koraro B n!,r3ilHroB AoroBop ocBeH nt,t3[HroBhre nflaqaH4g
(naeutr) ce npeABltx4ar h AonbnH[TenHu nnau{aHilR - HanpuMep 3a nsBbpulBaHe Ha peMoHTh 14

no4o6peHnn, 3a u3nflat4aHe Ha 3acrpaxoBKr4 Ha orAa,qeH[s aKTilB vi Apytu - Te ce orqurar orAenHo
oT HaeMa.

O6esqeHxa Ha aKTlrBnre na fipprecrBoro

EanaHcoeara croltHocr Ha aKTrBure na flppr<ecrBoro ce npepa3rfle4a KbM Aarara Ha [3rorBf,He
Ha 6anauca c qen Aa ce onpe4enu Aann una vlAutaqvu,ve crot4Hocrra Ha AafleH aKTuB e
o6eoqenena.

3a qennre Ha onpeAennHe Ha o6esqenxara, aKT[BilTe Ha flpyxecrBoro ca rpynnpaHu Ha Har,1-

ManKara pa3rpaHnquMa rpyna aKTuBr4, 3a Konro Morar Aa 6rgar pa3rpaHrqeHil napuqHu noroqt4 -

2.9
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eAuHl,ll{a reHep[paqa napilqHil norol-{tt. B pesynrar Ha roBa HFKou or aKTnBilTe ca npetnex(AaHu ga
Hanilque xa o6esqeHKa Ha rHALtBuAyanHa 6asa, a Apyr[ Ha 6asa e4nHuqa reHepuparqa nap[r{Hu
n0T0q14,

lAnguaugyanHnre aKT[Br4 iln[ eAnHulure reHepupaqh napilqHn nororll4 ce npernel<4ar 3a Hanuqne
na o6esqeHxa Ha crot,tHocrra ilM BeAHbx roAuulHo KbM Aarara Ha rcrorBffHe na 6anaHca, KaKTo 14

ToraBa Koraro ct6urnR ilnu npoMRHa e o6crogreflcrBa noKa3Bar, qe npeHocHara crot,,tsocr ta
aKTt,tBilTe Moxe Aa ne 6rge BHcraHoBeHa.

B cnyvanre, B Kot4To Bb3craHoBl4uara croltHocr Ha AaAeH aKTnB e no-Hl4cKa or HeroBara 6anaHcoaa
crofrnocr, 6anaHcoeara cyMa Ha aKTilBa cneABa Aa 6rAe HaMafleHa Ao pa3Mepa Ha
BHcraHoBl4Mara crot,lHocr Ha aKTuBa. Toea Ha[4aneHue npeAcraBnnBa eary6a or o6eeqeHra,

BtscraHoailuara crottHocr npeAcraBflRBa no-Br4coKara or HerHara npo4axHa qeHa Ha AaAeH aKTilB
6asrpaHa Ha na3apHu ycnoBilR r crofinocrra e ynorpe6a,

2.10 l4neecrnqroHHlit nMonl

fippxecreoro ort{ilTa Karo ilHBecrlrql4oHHr4 r4Mol4 3eMF t,r crpagn, Kouro ce Abpxar nec1opo 3a
noflr{aBaHe Ha npuxoAl4 oT HaeM Unn3a yBenuqeH[e Ha KanuTana vnu]43aABeTe, oTKOnKOTO 3a:

. u3nofl3BaHe nph npou3BoAcrBexa Aefrnocr unuaAMVHucrparuBHH L{enil

. npo4ax6a B paMKnre Ha o6fi,.tataHara uKoHoMuLtecra 4et,tHocr

l4neecrrqroHHt4Te nMort4 ce nprcHaBar Karo aKTlrB BbB $unaHcoarre orqeril Ha flpprecreoro
caMo nph ycno8[e qe ca il3nbnHeH]4 cneAHilTe ABe rcICKBaHIF:

o BepoRTHo e Aa 6tAar nonyqeHil 6tgeqlt ilKoHoMr4qecK[ u3rofln or [HBecrnquoHHure rMonl
o crofrHocfia Ha uHBecruqt4oHHhre nMorH Moxe Ha.qeMHo 4a 6t4e oqeHeHa

l4neecruqnoHHilTe uMor[ ce oqeHnBar nbpBoHaqanHo no qeHa na npugo6uBaHe, BKnpqBaqa
noKynHara L{eHa u BcflKaKBl4 pa3xoA14, K0r4T0 Ca npnKo CBbp3aHr c uHBecrilql4oHHr4R t4Mor -
HanpuMep xoHopapu 3a npaBHLt ycnytu, AaHbqil no npexBbpnflHe Ha rMoTa u Apyru pa3xoflil no
cAenKaTa.

Cne4 ntpaoHaqanHoro t,tM npu3HaBaHe rHBecrilr{r4oHHr4Te [Mol4 ce orqurar Karo ce [3nomBa
MoAena Ha L{eHara Ha npu4o6rBaHe B cborBercrBr4e c CC 16 flurorpaltHn uarepuanHn axrhan. B
rosu cnyvat,l nHBecrilqt4oHHure ilMon4 ce orqnrar no rflxHara qeHa Ha npn4o6neaHe, HaMareHa c
Bcl,rqKil HarpynaHn aMopru3aqilu u aary6u or o6eeqeura.

llocnegaaqure pa3xoAt4 cBbp3aH[ c r4HBecruqiloHHn t4Mon4, Kor4To Morar HagexqHo 4a 6r4ar
[3MepeH[ il cbOTHeceHr KbM l4HBecrilql,toHHr4s t4Mor, ce npN6aanr mu 6anancoeara croilFtocr Ha
l4MOTt4Te, KOraro e BepotlrHo flpprecreoro Aa nonyqil 6t4er4r,t uKoHoMt4qecKr n3toflr4,
HaABUUJaBaqU nbpBoHaqanHo oqeHeHara crolrHocr Ha cbqecrByBaqnre uHBecrilrlt4oHHt4 HMoil4.
Bch.lxl4 ApyM nocneABaqh pa3xoA[ ce npu3HaBar 3a pa3xoA B nepuoAa, a roliro ca Bb3Hl4KHaflh.

flpptecreoro ornilcBa ilHBecrutlt4oHHuTe cil r1Mol4 npu oceo6oxgaBaHero vM unl npn rparnoro 4,1
[3BaxqaHe or ynorpe6a, a cnyvafi qe He ce oi{aKBar HhKaKBu l4KoHoMt4qecKu rcroAn or TflxHoro
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oceo6oMaaaHe. fleqanlwe unu sary6nr^e, Bb3Hr4KBaqil or r43Ba4aHero [M or ynorpe6a nnr
ocao6o44aaaHero LlM, ce npil3HaBar e oTyera 3a npr4xoAr4 u pa3xo4 u u ce onpe.qennr Karopa3fl[Ka MexAy HerHilTe nocrbnneHuF or npo4ax6afa untA oceoooxAaeaHero n'6anaHcoaara
crofrHocr Ha aKruBa.

2.11 OuHaHcoen arTltBtl

onHaHcosfire aKTLtBt4 BKn'oqBar napilqHu cpeAcrBa, ilHBecrur-{r4oHHl4 r4Morr4 14 TbproBcKr,r ffieMaHuff.
OrHaHcosrre aKTuBl4 ce np[3HaBar Ha Aarara Ha ype4aHero,

orHaHcosilre aKTuBl4 ce npu3HaBar nbpBoHai{anHo no qeHa Ha npu4o6neaue, KoFTo e
cnpaBeA,rll4Bara crotaHocr Ha nnareHoro Bb3Me3AgBaHe h cborBerHure pa3xoAr4 no cAeflKara.

ornuceaHero Ha $r,lHaHcoB aKTrB ce x3BbpurBa, Koraro flpyn<ecreoro sary6r KoHTpon Bbpry
AoroBopH[Te npaBa, KOl4To cbcraBnFBar $uHaHcoaun aKTuB - T.e. Kotaro ca il3TeKnu npaBara 3a
nonflaBaHe Ha napuqHil nOTOqt4, hnil e npexBbpneHa 3Haq[MaTa qaCT OT pttCKOBeTe U l43tOAuTe OT
co6creeHocrra' Tecroee oa o6eoqenra ce il3BbpurBar KbM BcFKa Aara Ha n3rorBqHe Ha 6anaHca, sa
Aa ce onpe.qenil Aanv ca Hanuqe o6errueHil AoKa3arencrBa sa Han[r{hero Ha o6eeqenra Ha
KoHKperH il $nuancoeu aKr uBu unu ryy nn Sn HaHco au aw nBvt.

cne4 ntpaoHaqanHoro npil3HaBaHe, SunaHcoanre rHcrpyMeHT[ or ra3r Karero pun ce oqeHf,Bar
no cnpaBeAfl naa crorinocr.

Ttproecrure B3eMaHufl ce o6esqeHnear Koraro e HafluLle o6errueHo AoKa3arencrBo qe
fipprecraoro HRMa Aa e B cbcrof,Hue 4a cr6epe cyMilTe AbJrxr4M4 My B cborBercrBre c
opwuHanHure ycnoBhtl no cAenKara. Cyuara Ha o6esqenrara ce onpe4errn Karo pa3nu6a Mexqy
npeHocHara crot,tHocr Ha meMaHero u Hacroflu{ara cror,lHocr Ha 6r4eqrre napuqHn norotln,

2.12 Marepnanu 3anacel

MarepnanHnre 3anach BKnpqBar Mareplanu, B ce6ecroraHocrra Ha MarepuaflHhre 3anacu ce
BKnpqBar pa3xoA[Te no 3aKynyBaHero il Apyn4 npeKil pa3xoAl4 CBbp3aHu c AocraBKara uM,
<DnHaHcoeilre, aAMuHl4crpar[BHure, u3BbHpeAHure u pa3xoAilTe 3a npogax6a He'ce BKn]o,.{Bar B
croilHocrra Ha MarepilaflHrre 3anacr. Ktru xpan Ha BceKta orgereH nepuoA Marep[aflH6Te 3anac[
ce oLleHFBar n0 nO-Hl4cKara or ce6ecrotaHocrra ilM u rnxHara HerHa peanil3yeMa crolrHocr,
cyuara Ha BcrKa o6esqenxa Ha MarepilanHure 3anacr Ao HerHara ilM peanrcyeua cror,1noct ce
npil3HaBa Karo pa3xo,q 3a nep[oAa Ha o6esqeHxara.

Hernara peanil3yeMa crot,'Hocr npeAcraBnnBa oqaKBaHara npo4axHa qeHa Ha MarepilarrHure
3anac[, HaManeHa c Heo6xogttMhre pa3xoAu 3a 3aBbpuBaHe Ha npou3Bo4crBeHilR qt4Kbn r
oqaKBaHfiTe pa3x0A14 no npogax6ara, B cnyvara qe Marep[anHure 3anacv ca 6ilnra seqe
ooerqenenr Ao HerHara uM peanil3yenaa cror,tHocr r B nocflegBaq orqereH nep[o4 ce oKaxe, qe
ycnoBhflTa AOBenl,1 4o o6eaqenKara He ca Beqe Hafl[qe, To ce Bb3npueMa HoBara uM HerHa
peanil3yeMa crot'tnocr' Cyrvrara Ha o6parHo Bb3craHoBflBaHe Ha crofinocrra Ha MarepilanHilTe
3anacv ce oTqilTa Karo HaManeHue Ha pa3xofl]4Te 3a Marepranr 3a nepiloAa, B rofrto Bb3Hl4KBa
BHcraHoBflBaHero' Cyuara lla Bb3craHoBeBaHero Moxe Aa 6rge' cauo 4o pa3Mepa Ha
6anancoaara cror,tHocr Ha MarepilanHure 3anac[, npeAr o6eaqenxara.
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,Qpprecreoro onpeAenn pa3xo4ilTe 3a MarepuanHh 3anacr, Karo mnon3Ba Mero4a nbpBa BXoAFqa

- nbpBa u3xoAnqa

flpr npo4ax6a Ha uarepuanHure 3anach, TflxHara 6anaHcoea cror,tnocr ce np[3HaBa Karo pa3xoA B

nephoga, a roilro e npn3Har cborBerHilf,T npilxog.
2.13 fiaruqn Bbpxy AoxoAa

Teryqrre AaHbqHh aKThBt4 ulunn nacueu npegcraBflflBar resfi 3a,qbnxeHilF [nil meMaHufl or
6n4xera, Kot4To ce orHacRT 3a reKyqhn nepiloA 14 Konro He ca nflareHn KbM Aarara na 6ananca,
Te ca r3qilcneHu B cborBercTBue c npmoxilMara AaHbqHa craBra il AaHbqHlt npaBrna 3a
o6naraHe Ha Aoxo4a, 3a nepnofla ea ror4ro ce orHacFT, Ha 6asa Ha o6naraeunn $rHancoa
pe3ynrar 3a nepuoAa. Bcn,{xil npoMeHr B AaHbqH[Te aKTl4B[ vnu nacv}u ca nprcHarl4 Karo
eneMeHT or pa3xoAt4Te 3a AaHbqil e Or,lera 3a np[xoAt4 [ pa3xoAr4.

OrcpoveHure AaFrbqh ce h3Lu4cnnBar no AaHbLrH[Te craBKlr cbrnacHo AaH]qHoro 3aKoHoAarencrBo,

4eficreaqo 3a nepilogt4Te, B Kot4To ce oqaKBa aKThBbr Aa ce peanil3vpavinu nacuBbr Aa ce ypeAh.

Toea aKnloqea cpaBHeHile Mel(qy 6anaHcoeara cyMa Ha arThBure n nacilBhre h rflxHara cborBerHa
4autlHa ocHoBa. Ctu.lecrayaau{n AaHbi.rHu sary6u ce ol{eHflBar no orHoujeH[e Ha HanrqHil
Kpurepr[ 3a npil3HaBaHe BbB $unancoanre orqeru npe4[ Aa 6rfle orpa3eH aKTIB no orcpoqeHu
AaHbL{]4. Tarua ce nprcHaBa, Koraro cbqecrByBa BepoflTHocr 3a peanu3[paHero My nocpeAcrBoM
6rgeqr AaHbqHn nevan6r,

ilac[eil no orcpoqeHu BpeMeHHil pa3nilK[ ce npu3HaBar B nbneH pa3Mep. Arr[eil no orcpoqeHr
BpeMeHHh pa3n[Kh ce npil3HaBar caMo A0 creneHTa, qe cbqecrByBa Bepof,THocr re ga 6r4ar
ycBoeHh rpes 6u4eqr AaHbqH[ ne.{an6n.

3a onpe4ennHe Ha pa3Mepa Ha arTrBrre u nacuB[Te no oTcpoqeHu AaHbqil ce npunataT AaHbqHu
craBKil, Kol4To ce oqaKBa Aa 6tAar BanilAHt4 npe3 nepiloAa Ha rfxHara peann3aqilF.

3naqrrenHa qacr or npoMeHnre B orcpoqeHure AaHbi.rHt4 aKTltBh unu naanclu ce orpa3flBar Karo
KoMnoHeHT Ha pa3xoAa 3a AaHbK e Or,iera 3a npilxo4r4 n pa3xoAl4 3a nep[ofla. llpon,tnHara e
oTcpoqeHilTe AaHbt{Hl4 aKTUBH nnvnacuBu Abnxau{a ce Ha npoMFHa B cnpaBeAfiilBara cror,lHocr na
aKT[Bl4 VnU naCVBU, KoflTo e oTpa3eHa AilpeKrHo B KanHTafla - TaKilBa KaTo npeoqeHKa Ha 3eMF - ce
oTpa3nBaT AhpeKTHo B KanuTana.

2.14 flapn n naprqHn eKBlBaneHrll

fippxecreoro oTttilTa Karo nap[ r napilqHr eKBilBaneHTil HaflfiqHure napu B 6por,t, napuvHu
cpeAcrBa no 6aHrosil cMerKh r Aeno3HTt4.

2.15 Kannran

AxqnoHepHuFT KanilTan na flpprecrBoro orpa3nBa HoMuHanHara cror,tHocr Ha eMrrupaHr4Te aKqufi.

It
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PesepeHunr Kanurafl BKnpqBa $oplarpaHrare cbrflacHo HaquoHanHoro 3aKoHo4areflcrBo pesepBh.
Pasueptr Ha o6qure pe3epBu Bb3nil3ar Ha 5 000,00 nB. u pa3Mepbr Ha AonbnHnrerrHn pe3epBil
Bb3nrcar Ha 60 000,00 ns.

2.16 flencnonnn lr Apyru 3aAbflxeH[r ruM nepcoHana.

fipp<ecreoro He e paepa6orBano u He npilnara nnaHoBe 3a Bb3HarpalrAeHilR Ha cfl)Dr([Tenhre cfleA
HanycKaHe un/' Apyrn Abnrocpot'|H]4 Bb3HarpaxqeHuF il nnaHoBe 3a Bb3Harpax(AeHilF cneA
HanycKaHe rn[ noA $opuara Ha KoMneHcaqu[ c aKqhu fint4 c AFnoBe or co6craeHhff Kannran.
fipprecraoro ort{ilTa KparKocpoqH[ 3aflbnxeHilfl no KoMneHc[pyeM[ ornycKr4, Bb3Hr4KHanu Ha 6aga
Heh3non3BaH nfiareH roAilueH oTnycK, B cnyqarre B Kor4To ce oqaKBa ornycK[Te Aa BHHr4KBar B
paMKilTe Ha 12 ueceqa cneA Aarara Ha orqerHilfl nepuoA, nper xofiro naerr,1re nul{a ca nofloxr41t4
TpyAa, cBbp3aH c re3r ornycKl4, Kparrocpo,lxt4Te 3a4bnxeHltn tcuM nepcoHana BKnpqBaT HaAHhql,t,
3annaTn I cotuanHu ocl4typoBKr4.

2.17 OltHaHcoert nacnBll

<DilHaHcoanre nacilBt4 Ha fippxecrBoro BKntoqBar 6aHroeu 3aeMu r,t oaep4paQrr, T]proBcK u u Apytu
3arqbflxeHltn u 3agbnxeHnn no $uuancoB nrc[Ht.

ouHaHcosfire nacilBt4 ce npil3HaBar roraBa, Koraro cbqecrByBa AoroBopHo 3aArnxeHre 3a
nnau{aHe Ha naphqH[ cyMu unu 4pyr $rmHcoB aKTilB Ha Apyro npeAnpunTt4 e unn AoroBopHo
3aAbnxeHile 3a pa3MnHa na $uHatcoBt4 t4HcrpyMeHT[ c Apyto npegnptaf,Tue npil noTeHq[arHo
He6naronprnrH[ ycnoButl. Bcn{rn pa3xoflr4 cBbp3aHh c nuxBl4 ce npu3HaBar Karo $uHancoeu
pa3xoAr4 s Or,{era 3a npilxo4r4 u pa3xogl4.

Ttproacxure 3aAbnxeHilF ce npn3HaBar nbpBoHai{aflHo no HoM[HaflHa cror,tHocr r BnocrreAcrBue
ce oqeHflBar no aMoprl43l4pyeMa cror,lHocr HaMafleHa c nnau{aHnn no ypex{?qaHe Ha 3aAbnxeH[ero,

fluau4eHrnre nfiarhMt4 Ha aKqr4oHep[Te Ha fippxecraoro ce npil3HaBar, Koraro gr,lBilAeHTure ca
ogo6penlt or Cr6panr,te Ha aKlp,toHephre.

e. "6ywvF+ aJ
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4 OrcporeHt,t AaHbqHtl aKTrBil u nacnBt,t

orcpoveunre AaHbq[ Bb3Hl4KBar B pe3ynrar Ha BpeMeHHr pa3nrKn u Her3non3BaHh AaHbqH[
sary6n, npu u3non3BaHe Ha AaHbqHa craBKa 10%, uorarfla 6rflar npeAcraBeHh Karo:

l8

2014 2014
Orcpovenn Orcpovexn

AaHbqH],| AaHbqHl,|
aKTllBl,l naG1l|81,1

'000 ne. '000 ne.

fiunrorpafi H ]t aKT]t Bl,l

firnrorpar,tHu aRrvlBV

KounencnpaHe Ha AaHbqHt,t
afilBl,r I nacnB]t

Brx noscHeHne 17 aae Bpb3ra c pa3xoga 3a AaHbL{l4 Ha flpprecreoro.

5 TtproecK[ B3eMaHrR

Trproacxn aseuanun, o6qo

2013 2013
Orcpovern Orcpovenr

AaHbtlHl,l AaHbqHn
arTilBlt nac[B]t

'000 na. '000 ne.

2014
'000 ne

86

2013

'000 ne

160

16086

Hara-sHa.{ilM[Te rbproBcxr4 B3eMaHuf, ron 31 AeKerrBpr4 2014 r. ca KaKTo cneflBa:

2014
'000 ne

-'[xAnAH TASAKO l4HTEpHEUJbHbn EbnrApilfi " Eoo[
- KPr4BilqKr4 14 Cr4E OOI
- rE-nPilHT EOOI
-'AyTIOP MEI]4F',EOOI
- HloAyr[ooP Tr4t4M
-'SEflMOPM ilHr" EOO!
-,TEHqEB il KO" OOR
- "ME[]4fl C CMB" EOOI
- r.il.[.KoHcynT EAA
-'AryPA EHI KO" EOOI
- "EnEOCC" 0OA
- "5145OCC 2" OOI
-ET "Agnpor-A4enar,rga fi rrrr4oea-CHexrHa Oypnagxueaa-Ag

2013

'000 na

52

40

;
7

8

11

1

2

2
1

3

1

23

23

7

I

1

2

2
1

3
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-PEKnAMHA ArEHqilfi oJtt4PT ET
- clPyxEHl4E "CnOPTEH Kny6 opt4HAX OI4THEC
cool4fi"
- fiPyrfi

Ttproecrnre BeMaHilF ca flbnx[Mt4 B cpoK or 365 AHn I He cb4bpxar e$eKTrBHa flilxBa. Bc[qrfi
TtproBcKl4 B3eMaHufl. ca o6exr Ha KpeAilTeH p[cr. Prroao4craoro Ha flpprecreoro He
ugeHrr$nqupa cneqra$r,r'{eH Kpeflt,tTeH pttcK, ruil xaro TbproBcKure a3eMaH]aF ce cbcroqr or roflrM
6poil or4ennil KnueHTn.

6 flpyrr ereMaHnt

l9

7

2

21

86

2014
'000 ne

2013
'000 ne

2
-AEnO3LIT 3A yr{ACT]4E B Tbpr oSEAI4HEHlfiEtptAnH
cuTl{MEAtAn
-o 6EAr4 H EH VE r PUhH CUT tA M E[ nn
-METMCTPON2OO3
-fienosrrn o6u.1nHu

-O6quHa Pyce
-O6u1rna Crapa 3aropa

flpyru

7 PagxoAr ra 6uAeulx nepuoAtl

50

2

31

2

4

2

9

12

5
11

4189

2014
'000 ne

2013

'000 ne

3

1

2

cMflHA Eiln6opl nfiATHO,t43BbHpE[HA CMfiHA
3ACTPAXOBKkI KACKO il TPAXAAHCKA OTTOBOPHOCT

8 Kannran

8.1 ArqronepeH Kanrran

AxquoHepHnFT Kanurafl Ha flppr<ecrBoro ce cbcror4 or 50 000 no[MeHHn aKqnil c HoMlHanHa
crofinocr B pa3Mep Ha 1 na. 3a aKqnn. Bcu.rxr4 aKqh[ ca c npaBo Ha noflyqaBaHe Ha AilBilAeHT u
nuKBuAaLlrcHeH AFn r npeAcraBflffBar eAuH rnac or O6u.1oro cr6paHre Ha aKl{t4oHepnre Ha
fiplnxecraoro,
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Epoil arqrn HanbnHo nflareHn
- B HaqafloTo Ha roAuHaTa
- eMilTilpaHil npe3 roArHaTa

Epoi axqnn HanbnHo nrarenil ruu 31 AexeuBplt

EAHon[,{eH co6craennr Ha KanilTafla e:

i*,.+. ."a;,l|Fr4.frrd**r- 
a;1

2013
xnn. Ep.

20

2014
xun.6p.

5050

5050

2014
Epofi

aKqInTe

50 000

2014 2013
% 6pon

aKqInTe

2014
'000 ns

2013
o/o

100 50 000

9 flepconan

3agtnxenrnra KbM nepcoHana I ocilrypilTenHn 3a.qbnxeHnfl, npeAcraBeHil e 6anaHca ce cbcroflT
oT cfleAHilTe nepa:

14ue

lanuena l4aanoaa Benroea

3a4tnxeHrn 3a 3annaril KbM nepcoHafla

OcurypnrenHh 3aAbnxeHilR

10 O[HaHcogr,r nact,tB]t

10.1 KparrocpornnSunancoBil naclBtl

SaHxoeh 3aeMn - KparKocpoqHa qacr

100

2013

'000 ns

17

13

18

11

3029

2014
'000 ne

20'13

'000 ns

16

16

Cnpaaegnnaara cromHocr Ha AbnrocporrHure nac[Br4 e onpegeneHa nocpeAcrBoM r43r{ilcnqBaHero
Ha Hacronu{ara ilM crot,tHocr KbM Aarara xa 6ananca, qpe3 il3nofl3BaHero Ha Mero4a Ha

eQexruaHara nilxBa. B Or.{era 3a npuxoplr I pa3xogt4 He ca orpa3eHn npoMeHHTe B

cnpaBeAn[Bara crot,tHocr Ha AbnrocpoqHure nachBr4, rulr xaro a 6anaHca Ha flppr<ecrBoro re ca
oTpa3eHh no aMoprh3t4pyeMa croilnocr.
Ornycnar oatp4pa$r or 055 A!
fl ilxeeH npoqeHT- 10.91o/o

[o 31-ro qilcno Ha BceKu Meceq
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"KPECnt4 MBbPTAt43ilHr" EM 2t
OlHaxcog or.{er
31 4ereuapu 2014 r.

Q.Q919teru0 Cnupxo-naBecr rp. flepnnx, aerorr4o6unr Tot4oTA ABEHcl4c, pEHo KAHTO,
CY3YK14 CY14OT,.MasAa 3, MagAa 6

11 3agunxennr KbMAocraBqxql

, +"..*t.aa#s#4,/4

2014
'000 na

I

2013

'000 ne

- "MAl4 MOn" OOA
- "[yMA 2009, EOo!
- rE-nPilHT EOO!
- "MOyIJAH APTC" OOI
- KAMEKC-KO CA
- "KPt/Bt4qKil il Cl4E" OOI
- MEAklfl rPyn Eoo[
- "lxlrl nOilHT" OO!
- TEHqEB il KO OOI
- "ATItEt-A nPAKrilC" OOA
- TonfiOor4tGqt4ff coot4fi EAI
-'AR EM KOM|OH[4KE[lUilHC'
- BEAOHA EOOA
- o5r{14HA nEPHt4K
- "AT t4HXt4HEPnHr 2000"ooA
- o6t{14HA CTAPA 3ATOPA
- cbH AyT-bO XOyM MEflt/ff OOI
-'AyTIOP ME[rlfl"EOO[
- TPAHKAnilTM EOOA
-'t4HCAt4[ 5l-'OO!
-"nEnE rPyn'oofl
-"ooPc AyT[oP ME[L1F" EOOA
-.PYV1HIA 1" OOI
- flpyrr

He ca npeAcraBeHil cnpaBeAn[Bu crofinocrn Ha rbproBcKnre 3agbnxeHuc, Tbfi Karo nopa4u
KparKocpor.lHt4f, t4M xapaKTep, pbKoBoAcrBoro Ha lppxecrBoro cr{ura, ,.te croilHocr[Te, no Kot4To re
ca npeAcraBeHil a 6anaHca orpa3FBar rFXHara cnpaBeAn[Ba crofiHocr,

12 fianrvrn3aAbnxeHhf,

5

6

29

9

3

3

44

2

4

110

8
20

2

2

3

4

2

5

6

5;

;
1

3

44
1

2

70

8

20

2

:

2

i
1

7

322200

2014
'000 ne

2013

'000 na

3a4rnxeHrn no 3[flC
fiamx Bbpxy Aoxoprre Ha QJI AoxoAt4 or HaeM

30

3

34

1

35 33

N4
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13 flpnxoAn or npoAax6r Ha ycnyru n Apyrx npnxoAl,l

llpnxoAr,t or npogax6a Ha ycnyrlr-KaMnaH[f, 3a B]HuJHa

peKnaMa

fipyru npuxogn

l4seupegHu npuxo4t4

'14 Parxo4r 3a Mareplanll

- ropuBo
-B0Aa

- lMA non 700 ne,

- Epytv

15 Pasxogn 3a BbHluHlr ycnyrlt

- HAEM

- 0A14T0pCK14 ycnyr[
- npaBHil 14 KoHcynTaHTcKt4 ycnyrlr

- BoAa,eneKTpr4qecTBo

- rene$oHHr ycnyu
- 3acTpaxoBKh

- pa3x0A14 3a peKflaMa

- cMeH[, MoHTaX 14 fleL/loHTax Ha nocTep[
- noApbxKa 6rn6op4oae
- Bb3HarpaMeHile no AoroBop 3a cbBMecTHa Aettnocr
- pa3xoAr,r 3a AaHbLll4 t4 TaKcn

- flpyru

2014
'000 ne

2013

'000 ne

746

20'13

'000 ne

(11

22

793745

15

32

744

1

(1)

(2)

2014
'000 ne

2014
'000 ne

(337)

(1)

(4)

(2)

(8)

(4)

(30)

(70)

(8)

(6e)

(1)

2013

'000 ne

(4e5)

(1)

(14)

(3)

(7)

(4)

(104)

(88)

(21)

(1)

(58) (32)

(5e2) (770)

16 Parxogn 3a rrxBr4

l-lprxogn or nilxBr4 fi pa3xoAu 3a nuxBr4 c r43KnCIqeHhe Ha re3[ npo[3Tuqaqu 0T npoMnHara B

cnpaBeg,nuBara crofinocr Ha $rnancoau uHcrpyMeHT[ BoAeHu no cnpaBeAnilea crotlHocr.

Cne4Hrre cyMil ca BKnpqeH[ e Or,lera 3a npuxogl4 tl pa3xoAt4 3a nepuo4a:

&
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Pasxogn 3a flttxBl,l cBbP3aHn c:

- 6aHroeil 3aeMI
- 6aHroe oatpgpa$r
- nnxBa n0 AaHb'-{eH peB[3l4oHeH aKT

- Apyru SunaHcoa Pa3xo4l4

OuHaHcoen pa3xogl,l

23

2014
'000 ne

2013

'000 ne

(3) (3)

(1) (2)(e) (e)

(1) Q\
(14) (16)

17 PaexoAl,t 3a AaHbqll

o,{areaH[re pa3xoAr4 3a AaHbqu, 6asupaHra Ha e$errnaHara AaHbqHa craBKa B pa3Mep na 10 0/o

(2013 r.: 10o/o)nAeracreilrenHo npn3HaTlTeAaHbqHHTe pa3xoAt4 a or.{era 3a nprxoAt4 u pa3xoArl

Morar Aa 6tAar npeAcrageHil KaKIo cneABa:
2014 2013

000 ne '000 ne

<DnHaHcoe pe3ynrar 3a nepiloAa npeAr (10) (333)

AaHbqLl

[aHruHa craBra

OqareaH pa3xog 3a AaHbK

EasucHa [aHtveH SasucHa [aHtveH
cyMa e$en cYMa eQexr

npn 10% nPr 10%

HauaneHuR cbrnacHo AaHbqHa AeKnapaquf,

l-oAruHa AaHbqHa aMoPTu3aL{un

Veen[.{eHrn cbrnacHo AaHbqHa AeKnapaqhf,

[oAuuHa cqeroBoAHa aMoprrcaqhn

Pasxogtl npeAcraBnflBaqr AoxoA[ Ha MecrHl4

Snsnvecrn nrqa no 3[AOn
YeenuqeHne BbB BPt3Ka c orKPl4Tt4

cqeroBoAHl4 meuKn

fler,tcrenreneH (pasxog) 3a AaHbK

Pasxo4ure 3a AaHbqil BKnPqBar:

Texyq pa3xo4 3a AaHbLll4

Koperqrn B HaManeHhR

Orcpo.eHu AaHbqHn Pa3xoAtl:

BtgHt4xeaHe n o6parHo nponBneHne Ha

BpeMeHHU pa3nilK[

10%- 10Yo-

6

(5)

(4)

56

41

4

(4)

(1)

40

11

6343

(e)(5)

(2)(1)

N*
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18 CAenrn cbc cBbp3aH[ nxua

TpaHaarqurre cbc cBbp3aHu nuqa He ca u3BbpruBaHh nph cnequanHu ycnoB[F 14 HuKaKBu rapaHquu
ue ca 6nnr npegocraBslrunv nonyqaBaHh.

18.1 Sanaxc KbM rpaf, Ha roAxHara

*- r+ 4>*lg-.".*r5*+z+. 
1&

2013

'000 ne.
2014

'000 na.
Bgeuasrs or:
-'nPA]4M CKPklt/H" OOI
- "EM KEk10s',EOOl
-'KPECI|]4 rA" M

3a4tnxennn ruu:
- "KPECnil r[" M
- "nPA14M CKPt4t4H" OOI
-,EM KEI/ OS"EOOA

-'EM Et4 yE5" EOOI
-,,3EH71T ME[t4A'EOOI

2

2

23

13

5

23

4127

51

8965

;
12

51

12

11

2

13

19 flonurnxa Ha pbroBogcrBoro no orHoueHleynpaBneHne Ha p[cxa

fiettHocrra Ha flpyxecrBoro cb3AaBa npegnocraBKil 3a il3naraHero Ha BarryreH, KpeA[TeH I nt4xBeH
prcr. BtnpeKil ToBa lpyxecraoro He [3non3Ba SilHaHcoBt4 r4HcrpyMeHT]t 3a HaManf,BaHero Ha

$nHaHcoaure pilcKoBe,

19.1 Kpegnren pncr

MarcnuanHuf, KpeA[TeH pncK cBbp3aH c QunaHcoBu aKTuBl4 e Ro pa3Mepa Ha npeHocHara [M
crot,lHocr orpa3eHa s oanaHca Ha fipp<ecreoro. B ra3u BpHKa ror,l e orpaeeH caMo B cnyqalre B

Kol4To MaKcilManHrn pa3Mep Ha noreHl{uanHara aary6a,3HaqurenHo ce pa3nnqaBa or npenocHara
cror,tHocr orpa3eHa a 6anaHca.

Ttproacrnre il Apyrure meMaH[R na flppxecraoro ce ynpaBnnBar aKTrBHo or pbKoBogcrBoTo, TaKa
qe Aa Ae ue6erHe KoHqeHTpaqttffiaHa KpeArreH p[cx.
B gonrnHeHre, 3a 3HaqilMa qacr or t43BbpueHure npogax6ure npuxoAt4Te ce nonyr{aBar aBaHcoBo
c qefl HaMansBaHe Ha KpeAilTHLtn pucK.

19.2 flnxeen pncx

IhxseHnnr pt,tcK npeAcraBnflBa pncKbr croftHocrra Ha nhxBoHocnt4Te 3aeMu na flpprecrBoro Aa
Bap[pa BcnegcrBhe Ha npoMeHn Ha na3apHlrre rrhxBeH[ npoqeHTr. .flnxaenure 3aeMn, KaKTo ca

/i
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O[xaxcoe orqer
31 4exeuapu 2014 r.

on[caHu e 6enexxa 12, axnovear 3aeMn c nnaBaul nnxBeH npoqeHT u nopa4u roea flpptecrBoTo e

r3noxeHo Ha nilxBeH pilcK.

20 Cu6nrrn Hacrbnnrr cneAAarara Ha6anaHca

3a nepr,1oAa cne4 Aarara, KbM KoRTo e cbcraBeH QrHancoannr orqer Ao Aarara na ny6nuxyeaHero

My, He ca HacTbnilfl[ BaxHu vtlvinu suayurenHn sa gefrHocrra Ha npeAnp[ttruero HeKopurupaqu

cr6urnR, HeonoBecrflBaHero Ha Ko[To 6n noennnflo 3a BFpHoro t4 qecrHo npeAcraBnHe Ha

$nnancoaure orqeru.
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