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TOKJIAJL 3A TEMHOCTTA

1 Perucrpaums g passaTae HA APYRECTBOTO

“Xenxen DbBrmrapua” EOOJ[ e enuonuyHo JApy»XecTBO € OrpaHWvYeHa OTTOBOPHOCT,
peructpupato ¢ geao Nel4988/1998 roguma ot Codmiicku I'pancxku Coa B CHOTBETCTBHE €
Teprosckus 3akon nHa Penybmika brirapus.

Cepanuiiero ¥ apeckT Ha ympamnenve Ha Jipyxecrsoro e rpan Codwms, Muanoct 4, BIIC,
cr.2, er4d.

OcHopHaTa JefiHocT Ha Jlpy»ecTBOTO € TBHPrOBHsA HA €p0 HAa NEPWIHHM M I[IOTHCTBAIIM
METEpHAIH, KO3METHKA ¥ KO3METHIHH IPOAYKTH, CTPOUTSITHI MaTepHalid, JISTIKIA.

Jpyxecrsoro e gact or rpynata Xemken B Bwymrapua. “Xemxen Buirapus” EOOJ ce
koHTpoiupa ot “Xenxen Llentpanna HMarowna Espona” (perucrpupano B ABCTpHS).
JpyecTBOTO Maiixa Ha rpymarta ¢ Xeuxen I'm6x & Ko I'epmanus.

duHAHCOBHTE OTYETH, HIrOTBEHK 32 MOAMHATA mprmousama Ha 31 aexemspu 2012 rofuHa, ca
oxoOpenu ot Ynpasurens Ha Jlpyxectsoto Ha 19 rosm 2013 roguna.

CpeaHo-crmcsyHps nepeonan Ha pupMara opes 2012 saGpossa 139 gymm (2011: 147).

Kpeoumen puck

KpeIMTHAST PUCK IIPOM3THYA OCHOBHO OT B3EMaHNA OT KIMEHTH ¥ MHBECTHUIU BEB (VHHAHCOBA
HHCTPYMEHTH. EKCno3MumsTa KbM KpPEeAWTEH PHCK € B pE3yNTaT Ha HHAMBHIYAIHHTE
XApaKTepUCTHUKY Ha OTAESIHUTE KIMEHTH. Ta3sH eKCIo3uIma ChINO TAKA MOXKE /A 3aBHCH OT PACK
OT HEIUIAINAHE OPWCHO| 33 MHAYCTPHATA WIM 32 BhTpelnHus Maszap Ha xo#ito Jlpyxectsoro
onepupa. IlpuGamsurenso 80 % or mpuxopure Ha Jpy:xectBoTo 3a 2012 r. ca pesyarar ot
npoaaxGu koM aecer kmenta (2011 r.; 80 % ot npoaax6ure ca KbM IEPBUTE ASCET KITHEHTA).

Kpenurnata nmoymmuka Ha J{py:KecTBOTO NpeABIDKAA BCOKH HOB KJIMEHT Oa ce TIpOy4Ba 32
KpeIHTOCNOCO0HOCT NpeAK Aa CC NPSIOKAT CTAHASPTHUTE YCIOBH Ha JIOCTABKA M MUIAIAHMA,
Armamsa Ha JlpysecrsoTo BKIOYBA, HO HE Cé OrpaHydaBa ¢ poydsaHe Ha
KPeAUTOCHOCOOHOCTTa, KaKTO M ¢ M3UCKBA B MTOBEYUETO OT CIIYYaWTe M3BHPIIBAHE HA ABAHCOB
OpeBOJl 3a BCHUKM HOB KJIMEHTH. 3a CHINSCTBYBAINWTE KIMEHTH, C KOHTO KOMIIAHHATA MMa
W3TrPajICHH THProBCKH B3aMMOOTHOINEHUA ¢ BLBEACHHM KPEeAWTHY NUMUTH HOCPEACTBOM KOHTO
¢ KOHTPONMpa H3/ABAHETO HA CTOKH 34 Te3M KIMEHTH, 38 KOHTO Ca HANHLUE IIPOCPOYCHH
iamanud. Te3u JIMMHTH ce NperieKIaT Ha perynapHa 6asa. KnmenTH, kouTo He MOTaT Aa ce
BMECTAT B KPWTEDHHMTE 338 KpEMTOCHOCOOHOCT Morar Aa M3BHPINBAT IOKYNKH CPeIy
samiamane B Opoli miIM ABAHCOBO IUTAMNAHE Ha IFUIATA CTOMHOCT .

Oryernara crofiHocTr Ha (UHAHCOBWTE AKTHBY NPEACTABIABA MAKCHMANHATA KpeauTHA
eKcIIo3HIMA. MakcuManHaTa KpeIuTHA eKCIIO3HLA KbM Jarara Ha Oananca e:

B xunsdu nesa 31 pexemBpu 31 aexemBpu
' 2012 2011

THProBCKH M APYTH B3EMAHUSA 6,312 5,787 ﬁa_\
TMapy u napuuHN SKBUBAIEHTH 30 111 - a\92 -

6,342

v
5,898/ Ky



JIuxeuden puck

JipyrxecTBOTO Npasy (UHAHCORO TLIAHMPAKS, C KOSTO /A OCPeIHe M3MIAMAKETO Ha Pa3Xo/iy 1
TEKYIMTE CY 3a/BIDKEHMS 33 Nepuo ot 15 aHA, BRILOUUTENHO 00CTyKBaHeTO HA JHHAHCOBUTE
3aTRIDKEHHSA; TOBA IMNAHUPaKe M3IUIOUB2 NOTEHIMAHIA eeKT Ha U3BBHPEAHN 0BCTOATENCTRA,
KOWTO HE MOFAT 4 Ce NPEABUAST NPY HOPMAITHY YCAOBUS.

Banymen puck

Karo o, JIpysKecTBOTO He © W3NIOXKEHO Ha BATYTeH PACK ThH Karo:

o [IOKYNIKUTE HA OCHOBHHATE CTOKYM ¥ MATepuand, ¢ KOMTO JIpyXeCTBOTO ThpryBa Wiu
BJIAra B IPOM3BOACTBOTO, C4 JSHOMUHUPAHH B €BPO;

* npoaxxbuTe HA BLUIICH N1a3ap ChINO €A JCHOMUHMPAHY B €BPO.
Ynpaenenue na Kanumana

TlosuTHKATa Ha PLKOBOACTBOTO € A2 C¢ MOABPKA CHHA KanuTanoea Gasa, Taka 4e 1a ce
THOPKA JOBEPUETO Ha COGCTBEHMIMTE, ¥ Ha Nasapa KATO IUUI0, U /12 MOXe g €& OCHIrypiT
yonosus 3a passuTue Ha Owsmeca B Gbmewe. Ilpes roaunata HE € MMAIO [pPOMEHH B
yIIpaRieHEneTo Ha Kamurana Ha JIpyxecTBoTO. JIpY)KeCTBOTO He © NPEAMET Ha crieuuhuIHr
KANUTATIOBY M3UCKBAHHS HANIOXKEHM [0 JIOTOBOD KITK perynaTuBHa paMKa.

2 Baxem chOETHS, HACTHINAIA CJIe] FOAMMIHOTO CEeTOBOJHO NPAKIIIOYIBAHE

K&M faTaTa Ha 0foGpeHue Ha (GMHAHCOBMTE OTHETH HAMA ChOMTHA CiieA jJaTa Ha Gananca,
KouTo 6U ceapano na 6baatT oTpazeHy B Te3H QUHAHCOBH OTHETH.

3 IpeaBmwxIaHo pa3BUTHE Na JPY:KECTBOTO

HamepeHuaTa Ha PEKOBOACTBOTO OTHOCHO PA3BUTHETO Ha JPYKECTBOTO €A 32 YBEIMTCHHE HA
npopaxGere npes 2013 roguua ¢ oxono 5 %.

4 JlelisocTH B 00J1acTTa HA HAYIHUTE HICICABAHNI I paspaboTkn

Ipez 2012 r. B APYXECTBOTO HE C2 M3BHPIIBAHN HAYIHH USCIIC/BAHNI H paspaboTku.

5 Ceonp3ann JHIA K CAEIKA

JIpyIecTBOTO M2 OTHOIICHHE HA CBBP3aHO JIMLE ¢ MPSATPUATHA [OX 0061 KOHTPOJI Ha Ipynara
Xenken. Tpamsaxumute cpc cBhpzanM Juua npes 2012 r. ca OCHIICCTBEHH IPH LCHOBA
NONMTHKA, HEOTIIOHABAIA Ce OT Nazapuure ycnosun, Obmara cyma Ha HauMCICHHTE
PBIHATPAKAEHNA KbM YIPABUTENS M KMO4OBHS YNPAaBICHCKH NEPCOHAN Ha APYIKECTBOTO 34
2012 r. ¢ B pasmep Ha 650 xu. JIB.

6 OTroBopHOCTH HA PLKOBOACTBOTO

Cnopen GBIrapckOTO 3aKOHOJATE]CTBO PBKOBOACTBOTO CTefisa JAa M3roTBA JOKiaA 32
NeHHOCTTa, KAKTO H (PMHAHCOB OTYET 3a BCsika (uHAHCOBA roOfMHA, KOiiTO Aa AaBa BApHA W
HecTHA TpeACTana 32 (JMHAHCOBOTO CECTOAHKME Ha APYXKECTBOTO KbM Kpas Ha rofuHaTa, 3a
HEroBUTE (DMHAHCOBY pe3yNTAaTH OT JAEHHOCTTa W 34 NMApUYHUTE NOTOLM, B CBOTBETCTBUE C
NPUNOKAMATA CUESTOBOJHA paMKa. JIpY:KSCTBOTO Npuinara 3a LENMIe Ha OTIHTaHE 1O
BhArapckoTO CHETOBOJHO 3aKOHOAATENCTBO MenmynaponuuTe Craugapta 32 (MHANCOBO
oranrane (MC®O), npunoxumu B Ebponeifckusn Coi03.  Tasm OTroBOpHOCT BKIDOHBI.
paspaSorpane, BHeApABaHe ¥ TOMNEPNAHE HA CUCTSMA 32 BBTPELICH KOHTPOI, P
U3FOTBAHETO M JOCTOBEPHOTO NPE/ICTARAHE Ha (PMHAHCOBM OTHETH, KOHTO N4
ChHIECTBEHH HETOYHOCTH, OTKIOHEHHS ¥ HECHOTBSTCTBI, HE3aBHCHMO JIAIH J¢




M3MaMa WIH HA IpelnKa; moadop M NPWICKEHHE HA NMOAXOAAMM CHETOBOMHM NONUTUKHA, W
H3rOTBAHE HA MNPUOIM3MTEIHM CHMCTOBOAHM OLEHKM, KOMTO €2 PasyMHU IPM KOHKpETHHTE
ofcTogaTeNCTRa.

PBKOBOACTBOTO NOTBBPIKAABA, “€ € AeHMCTBAaNO choDOpasHO CBOWTE OTTOBOPHOCTH, M 4€
(HMHEHCOBHST OTYET € M3IOTBEH B HBJIHO ChOTBeTcTBUMe ¢ Mexaynapommure CraHgaprty 3a
(HuHaHCOBO OTIMTaHE, npunoxawiMuy B Esponeiickus Cbios.

PLKOBOACTBOTO CHIIO TaKa NOTBBPKAABA, Y€ MpPU HITOTBAHC HA HACTOSIUMA AOKNZN 3a
JeifnocTTa € OpPeACTaBWIO BAPHO M 9YECTHO PA3BHTHETO M Pe3yNTaTHIe OT JASHHOCTTZ Ha
NPeANpPUATHETO 38 M3MMHAMA NEPHOJ, KaKTO M HErOBOTO CHCTOAHME M OCHOBHUTE DHCKOBE,
Npe]] KOUTO € H3NpaBeHo. PBKOBOACTBOTO € onobpuno 3a M3NaBaHe Aowiaja 3a JEHHOCTTa 1
¢uHaHcoBusa oryet 3a 2012 1,

rpax Co¢us, 19.06.2013 r.

®unancos Jlupexrop
Xenken brirapua EOOJ]




XEHKEJ BbhJITAPHSA EOOL

OunancoB 0TIET

3a roAMHATa, NPEKTIIBama Ha 31 xexevapa 2012

C noxiag aa He3aBHCHM OJUTOP
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Xenwen Burzapua EOOJ

OTtyer 32 ¢unaHCOBOTO ChETORHAE

B xunsou nesa

AKTHBH
HMoTH, MAMIHE B CHOPBIKEHMT
Hematepranan akTupg

06mo nerexymy akTnBn

Marepuanuu 3anacu
Tuproacku U ApYTH B3eMaHHs
Pa3xoay 3a Gpaemy nepuoae
Tlapyanu cpefcTRa ¥ EKBABAIEHTH
O0mo TeKyImy aKTHBR
O6mo axTRBR

CoberseH kanuTan
Permcrpupan kamaran
Ilenanta ¥ 3arytn

Oo6mo cofieTBen kKanuTaj

Iacuan

O1cpoueHn AaHBYHE NACEBH
O6mo reTexywu nACABE

3acMH B KpeaRTH
THProBekE ¥ APYTH 3aNLLKSHIL
O6mo Texymu nacuBn

Obfnio macuBu
Q6110 cofcTBEH KANUTAJ M NACHBY

Dunancoes omyem
3a 200unama, npuniousaa na 31 dexemgpu 2012

Bereacxa 31 pexemepu 31 AexemMBpH
2012 2011

i2 14,303 15,467
13 62 111
14,365 15,578

15 7,145 7,930
16 6,368 5,897
17 89 93
18 34 113
14,236 14,033

28,601 29,611

2,805 2,805

18,910 13,790

19 21,715 16,595
14 132 164
132 164

20 - 2,007
21 6,754 10,845
6,754 12,852

6,886 13,016

28,601 29,611

beneackume na cmpanuyu 6 90 33 ca nepasdenna wacm om mo3u URANCO8 Omyem.

Te3su guuarcosy oTueTH ca ofoSpenu oT Yupasutena na Xeuxen Brnrapns EQOJL Ha 19 1omm 2013 1.

Huxonae Onreany
@uymw

CrnraacHO HE3aBHECHM OJNTOPCKHA OOKNAT:

I'un6epr MaxKon
Ynpasumen
KIIMI™ Brorapua QO

I'anuma Iaropa
Cucmasumen

b




Xenuxen Buvazapun EOOJ Dunancos omyean
1a zodunama, npuxousaia na 31 dexemepu 2012

OTuer 32 BceoOXBATHHA 10X0]

3a roqmaaTa, npaKTIOYBama B2 31 nexemMBpn

B xunaou nesa Beneacra 2012 2011
INpetonn 6 78,198 80,457
OTueTH2 CTOMHOCT Ha TpoaaxOnTe 6 (47,770) (48,899)
BpyrHa nevanta 30,428 31,558
JpyTH onepaTHBHE JOXOIH OT AEHHOCTTA, HETHO 7 414 881
Pasxonm no nponax0mTe 8 (17,104) (22,153)
AJMHHACTPATHBHA PA3XOAN 9 (8,079 (6,384)
PesyaraT ot onepaTunHa aeiinocr 5,659 3,902
(DHHAEHCOBH TIPUXOTH 116 20
(DVHAHCOBH PaA3XOAH {70) {135)
Hernu ¢punancopu (pasxoau)/ npaxoan 11 46 (115)
Ieuanta npeau JAHLIH 5,705 3,787
Pasxonu 3a pasbim 14 (585) (387)
Ileyanta 3a nepuoaa 5,120 3,400
Apyr nceo0XBaTeH A0X0/ - -
060 BceofxBaTen A0X0/ 32 IEPAOAA 5,120 3,400

Beneaicxume na cmpanuyu 6 0o 33 ca nepazdenna wacm om mozu QuUAANCOs OmYern.

/7 é
lamana [{anora
Hrmxonae O Cwemasumen [
%Haucom

CrraacHo HE3aBECHM OJUTOPCKY JOKIIAN;

I'un6ppt MaxKon
Yupasumen
KIIMI" Benrapas OOJ,




Xenxenr bonzapun EOO/]

OT4er 3a npoMeHnATE B COGCTBEHAS KANATA

B xunndu nesa

Bananc ra | sHyapu 2011
BeeoGxnaTer 10X04 3a Neproga
Tlegan6a

Jipyr BceoOXBATEH J0OXOT

Oburo BeeoGXBATEH J0X0] 32 IEPHOIA

Cnenica ¢ aKIUOHEPU, 0TYETERN B cODCTBEHNS KaNUTaI

Bananc na 31 gexemapu 2011

Banavc Ba 1 sHyapn 2012
BeeobxnpaTeH J0X04 38 NepRoIa
Hewanba

JIpyr BceoOXBATEH A0XOT

O6me sceobxBaTer 40X04 38 DEpHoa

Cpenrcy ¢ AKIEOHEDH, 0TIeTeHN B coDcTBeHUNA KATUTAN

Banane na 31 aexemspu 2012

Dunancos omyem
30 200unama, npuxnodeauia na 31 dexemepu 2012

Perucr Obmo

pupan Ileyandm cofcTReH

Feneycka _kanurma] W 3ary6m  gapuTana
2,805 10,350 13,195

- 3,400 3,400

-- 3,40{; 3,40(;

2,805 13,790 16,595

2,805 13,790 16,595

- 5,120 5,120

: 5,12(; 5,12(;

I9 2,805 18,910 21,715

Beneacxume na crmpanuyu 6 00 33 ca nepasdenna wacm om mosu unancos onen.

Huxonae Onreany
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ChrioacHO HE3ABHUCHM OINTORCKY ROKNAL:

/

I'mnéept MaxKon
Ynpasumen
KIIMI" Bearapas OO

larmuna Llanosa
Cucmasumen
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Xenxen Bvazapus EOOQ Dunancos oniem
3a 200unama, npuroueara Ha 31 dexemepu 2012

OTtyer 32 mapRYHMTE HOTONA

3a rogmaaTa, npExmousama ua 31 gexeMBpHR

B xunadu nesa Benewcxa 2012 2011
OneparnBHa geiinoct

TIapeeHN MOCTBILIGHUE OT KAMSHTH 95,529 105,958
{lapaqms Onamasus KbM IOCTRBYMITH (72,484) (87,582)
Tlapuany noTONW, CBBP32HK C TPYAOBH BB3HArPAKACHMS (5,181) (5,487)
JIpyTH NapHMuHE NOTOLY OT OCHOBHATA JeHHOCT 47 (44)
[apraHy DOTOLY, MONYUeHH OT OCHOBHATS JeiHoCT 17,911 12,845
ITnatemu aannnm BHPXY neuanGara (420) (341)
ILaTeH: APYTH JaHBOH (14,645) (12,115)
INapayAnM noTOMM, CBEP3aHM C KOMECHOHHM R APYIH N0AcHHM an (18)
HeTHn AApHYHHA HOTOLY OT OIEPATABHA AcHHOCT 2,829 371
HuBecTHOMOHHA AeHOCT

Iapy4HY MOCTEHIUIEHAS OT Hpoaaxba Ha MMOTH, MBITUHE U 424 109
CHOPBIKEHHA

Ilapyuem rolammaHus 3a DPUOOOHBAHG HA MMOTH, MRIUWHE H (108) (123)
CHOPBIKEHUN

Herxu napuysni NoTOUM OT HHBECTUHOHMHA JeHHOCT 316 (14
Qunancosa aefinoer

ITomy9eny KpaTKOCPOYHY JUXBSHN KPSAUTA M 34eMH - 3,912
Hnnarerd KPaTKOCPOYHY NUXBEHY KPESITATH U 36MU (1,956) (1,956)
[namanns 0o KeMMyy/ cOOpasyMenmne (1,268) -
Msmnaten opspapadt - (2,526)
HeTHu napH4HH NOTOLH OT §AHAHCOBA ASHHOCT (3,224) (570)
Hertno ypexraenue/ (HamaNerue) Ha IApA A MAPHIHA (79 (213)
eKBHBATCHTH

[lapy 1 mapUHY eKBMBaNCHTA HA ] AHyapH 113 326
Ilap: u napuYHA eKBUBANEHTH Ba 31 KexemBpy 18 34 113

Benescicurne na cmpanuyy 6 00 33 ca nepasdenna yacm om mo3u QUHANCos omyem.

Huronae QOnreany
Gunancog u

CaITacHO HE3aBHCHM OANTOPCKH OOKIaI:

4*0 Per. No(45
nr Bunrapa®

—

T'anbepr MaxKon
Vrnpasumen
KIIMT" Boarapas OO[,




Xenren Buvrzapur EOOJ Punances omuenm
3a 2o0unaimna, npurLousawa na 31 dexemapu 2012
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Xenxen Bvazapus EOOJ Dunancoe omvient
3a 200unama, rpuxawyeawa na 31 deremepu 2012

Benexxn khM GpuEAHCOBAR 0TIET

1) CraryT 5 OpegMeT Ha AeifAocT

Xepxen Brmarapms EOOJ (Apy=®ecTBOTO) ¢ eXHONMYHO JPYXECTBO ¢ OrpaHEYCHA OTTOBOPHOCT,
perucrpupano ¢ aeno Ne14988/1998 romusa ot Codiicku 'paacka Cha B choTBETCTBHE ¢ THProBCKRS 3aK0H
Ha Permy6muxa Brirapus, CefanWIieTo ¥ afpechT Ha yOpasnenue Ha Jlpyxectsoto € rpajl Codma, XK.
Munapoct 4, Bmsrec napx Coduas, 612, eT. 4. OcHoBHATa AeiHocT Ha JpYKeCTBOTO € THProBHA Ha €ApO Ha
OEepHITHA B HOTHCTBANHE MATEPHANA, KO3METHEA B KOSMETHMHY IPOAYKTH, IPOM3IBOJCTEO H TEPTOBHA HA SAPO
Ha CTPOUTEIHH MaTepHay ¥ jermia, JIpy:XecTROTO € JacT oT rpynaTa Xenxen B Brmapas, Xerken Brirapas
EOQO/J| ce kortpomupa ot Xernxen Lienrpamda u Matoqra Enpona, (permcTpupano B Asctpus). Kpaitnoro
JpyRECTBOTO Maiika Ha rpynara ¢ Xenxen Al'- I'epmanns,

2) Basa 3a A3roTBRARE

(a) CroTBeTCTBHE
Tosu hUEAHCOB OTHET € H3TOTBEH B CHOTBETCTBME ¢ MeXTyHapoEMTe CTAHAAPTH 33 (JAHAHCOBO OTIATAHE
(MC®O0), npuetn ot Esponeiickmns Coios (EC).

DUHANCOBHAT OTIET € 000peH 3a E3AaBaHe ot YnpasrTens Ha Jpyxectsoro Aa 19 roum 2013 1.

(6) Basa 3a m3MepRane
Toan rHarncoB oTHeT ¢ H3roTEEH HA Galara HA HCTOpPMYECKATA CTOUROCT,

OuHARCOBYAT OTIeT Ha JPy’KecTBOTO 3a NEPHOJA, DpHKMoIBam Ha 31 nexemspyu 2012 T., € EBTOTBCH Ha
OCHOBATA HA OPUHINNA Ha JelCTBALI0 NPEANPEATHE K TOBA € BAMHNHO KbM JaTaTa He HIAABARCTO MY.

(B) @YRKNNORAIAA BAJTYTA U BAJIYTAa HA NpPEICTABRNE

Tosm duEaHcOB OTUET ¢ mpeacTaseH B Brirapcku jmesa (BGN), koaro ¢ (yHKIMOHANHATA BalyTa HA
HpyxectoTo, IAnaTa GUHAHCOBA HA(OPMANKS OpeACTaBEHA B JICBA € JAKPLIJICHA AC XL/, OCBESH KOTETO €
MOCOYSHO APYro,

() H3nosmBade Aa npaiin3nTe IR ONEHKH U NIPELeHKH

HarotesHeTo Ha dmHapcoBHd oT¥er cmopes MC®MO w3pCKBA DPHKOBOICTROTO 1@ PaBd HPSHCHKH,
NpAO/A3ETeTHE ONCHKH W JOMYCKAHEA, KOETO BAMAST HA MPHIAraHeTo HA CUETOBOAHHTS NONKTHRE B Ha
AKTHBHTE, NACHMBUTE, NPUXOAWTE M pasxoaute. Peanmpmar pesynrar Moxe fa Obie pailiMMed OT Tesw
nprlmsuTenny oueHxy, [IpepasriexaaseTo He CHETOBOJHATE ONCHKH C¢ NPYU3HABA B NEPHOZA, B KOHTO
OLEHKATA € Mpepasrie/iaua, KOraTe NpepasrIeXAaHeTo 3acara TO3M IepHol, W B OLJemm Neproy ako
MpepasTIekAHETO OKa3Ba BIMsHMe Ha GbACIUTE MEPHOIH.

TIpe ysroTasHero Ha To3M uHANCOB OTHET HAMA CHMICCTBEHM NPENEHKH, HAPABOHK OT PHKOBONCTEOTO HA
HpyxecTBOTO.

3) 3upaunAMHA cCUETOBOAMH NONATAKA

3pagumMUTe CYETOBOIHY IIOJIMTHKH OpeACTEBOHH MO-A0TY Ca NOpHiaraiy [OCASAOBATEIHO BbB BCHYKH
OpeACTABCHH NCPUOIR. '

(a) UYymaecTpaHHA BATYTA

(1) Coenxu e uysicoecmpanng earyma

OpHACKAM B ICHA HA N3BbPIIBAHE HA cAeNEaTa, [[apHHHY aKTHBH A IACHBH, JEHOMAHAPAHHY B T
BaNyTa, Ce OTUWTAT BbB ()yHKIMOHANHATA BATYTa N0 3aKIIOUATENHRA KYPC B ICHS HA M3rOTBAHGAA
{mHARCOBOTO ChCTOAHVE.



Xenwen Boneapun EOOH] Dunancoe omvem
3a zoounama, npuiTousaa Ha 31 dexemepu 2012

Benekka KeM (llHHaHCOBBﬁ oT4aeT

3) 3mauuEmA CICTOBOAHH NOJUTAKHE (APOXbLKeHNE)

(a) Uy:xaecTpanHa BaxyTa (NPONLIKEHHE)

(I  Coennu e wyaicoecmpanna sanyma (Rpodeizicenuc)

IleyanGa wnm 3aryGa 0T KypCoBH PaiiuKy, OPOM3THYAINM OT NAPUYHM DO3WIMH, € PadMKaTa MEexAy
aMOpPTH3UpPAHAaTa CTOMHOCT BbB (YHKIMOHATHA BATYTa B HAYAIOTO HA MEPHOJE, KOPETEpPAHA ¢ edeKkTiBHATA
JIMXBa M INANgHASTa Ope3 OEPHO/a i aMOPTH3NPaHaTa CTOMHOCT B IyRKASCTPAaHHAA BANyTa IPSBATYTHpaHa
10 KYpca B Kpas Ha HEPHOJA.

KypcoBH pa3ivKH, FR3HUKBAI OT MPEBATYTHPAHETO BLE (JYHAIMOHANHATA BATYTA C& OTIUTAT B Neyantn u

3aryom.

Ot 1 amyapn 1999 roauma ofMeHHMAT Kypc Ha Bunrapcxus nes (BGN) e dmxcapan xem espo (EUR).
O6mennuaT xype € BGN 1,95583 / EUR 1.0.

() DuHanCOBH NHCTPYMEHRTH

(i} He-0cpusamuenu Hunencoss axmuou

JpyxecTBOTO NHPBOHAYANHO NPUIHABA 38€MH M B3eMAHMA M JENMOSMTH HA JATATA, HZ KOATO Te €&
Bb3HUKHAIH. Beyuxe Apyry GEHAHCOBH SKTABY (BKIOUWTENHO AKTHRM OTIRTAHM 0 CIIPABCANIVBaA CTOHHOCT
B OmevanOu ¥ 3ary0m) ce NpH3NAaBaT ITHPBOHAYANHO HA JATATA HA THPIyBaHE, HA KOATO JIpy:ecTBOTO €
CTAHANO CTpaHa [0 JONCBOPHUTE YCIOBHA HA HHCTPYMEHTA.

JpyecTBoTo OTmMCBA GHHAHCOE AKTHB KOraTO AOMOBOPHETE MpaBa 3a MAPHUIRMTE MOTONM OT aKTHBa ca
moraceny, tnu JIpyecTBOTO NMpPEXFbPAH NIPABaTa 32 NMONY4asaHe HA NOFOBOPEHWTE NAPUMHY [OTOLH OT
(aHAHCOBUY aKTHB B COSNKA, CHOPEA KOATO 3HAYMTCIHA YaCT OT BCUYMKHM PHCKOBE M J3TOAH OT
cobCTBEHOCTTa Ha (uHAHCOBMS AKTHB CA NMpeXBBpICHH. Besko ywacTHe B OpexshpicH (PUEAHCOB axTuB,
KOITO € CE3JAICH WNH 3aabpRal OT JIpyKecTBOTO €& MPH3HABA KATO OTENCH aKTHR KA NACHB.

DUHAHCOBA AKTHBH ¥ HNACUBH CC HETHPAT H HETHATA CTOHHOCT ce HIPEACTaBA B OTICTA 3a (MHAHCOBO
ChCTOAKME TOTABA ¥ CAMO TOTABA, Koraro JIpy)KeCTBOTO MMa MpaBHO OCHOBAHWE Ja HETHPA CYMHTe M HMa
HAMEPeHHe WK /1A YPeXkaa Ha HeTHa 6a3a Wik Aa pean3Hpa aKTHBA W 2 YPE/A NaCHBa €JHOBPEMEHHO.

Jpy:KecTBOTO HME CIEAHHTE He-JePHPATABHH (GHHAHCOBH AKTHBM: 3a6MH M B3GMaHWf, H NaDH ¥ MapUIHM
©KBUBANCHTH.

Saemu u a3eManus

3aeMu ¥ B3EMAHKS ca (JHHAHCOBY AKTHBH ¢ (PKCHPAHH KM ONpeJelseMy INAINAHNSA, KOXTO HEe C& KOTHPaHU
Ha aKTuBeH mNasap. Takwsa agTHBY €& MPU3HABAT MEPBOHAYANHO IO COPABEANINBA CTOMHOCT IUTIOC BCHYKM
NpPAKO CHOTHOCHMM PAsXOd M0 CAGNKATA, Clie/l IThPBOHAYAIHO NPE3AABAHE 3a6MH M B3EMAHNA CE OLEHABAT
Mo aMOPTU3HPAHA CTOIMHOCT, KATO C¢ M3NOJ3BA METOAA HAa e()eKTUBHWS JIMXBEeH NPOLUEHT, HaMajeHa ChC
3ary0u oT ofesngnxa. '

b W Hil eKGUGANEHTNY

Tapy ¥ DapryHKM CXBHBAISHTH BINOYBAT NAPUYHH HANHIHOCTH ¥ JCHO3HTH Ha BUKJAHE C THPBOHaYANeH
MaTYPUTET OT TPH Mecela W NO-MaNko OT JATaTa Ha NpHicOmBane, KOHTO cA CHBP3aHN C HE3HAYUTENeH
PECK OT OPOMSHA B CHPABEAUIMBATA MM CTOMHOCT M ce usmonssar oT JpymecTBOTO 33 yNpaBieHwe Ha
KpaTKOCDOTHHY 2HT2KAMEHTH.




Xenren Buvnzapun EOOJ @unaHcos omyemn
3a zoounama, npuxousauis na 31 dexemepu 2012

Benexxn KbM (pUHAHCOBHS OTYET

3) 3HAYAMHE CUETOBOAHA HOJHTHKA (IPOXbL/LREHNE)

(6) OUHAHCOBH HHETpYMeHTH (IPOTBIKEHUE)

(il) He-Ocpucamusenu funancosu nacusu

JIpysKecTBOTO IThPBOHAYANHO DpPHE3HABA He-JGPABATMBHM (UHAHCOBYM NACHBE HA [J4Tarda, HA KONTO ca
BL3HNKAAY. BeHIKY ApYrH (UHAHCOBH NACHBA (BIMIOTHTCNHO TAKMBA OMPE/CNeHH KATO OTZHTAHH IO
CHpaBEANMEBA CTONHCCT B Neuantn | 3ary0H) ce NpU3HARAT MHPBOEAYAIHO HA TIXKAATA JATa HA ThPryBaue, HA
KoATO JIPYXKeECTBOTO € CTAHANO CTPAHA 1O AOTOBOPHHTE YCIOBEA HA HHCTPYMEHTA.

JIpyKECTBOTO OTNHCBA (JMHAHCOB IMACKB KOTATO HEroBUTE JOTOBOPHH 3aMBIIKCHMA ¢4 H3MTBJHEHA WM ca
OTMEHEHH HITH HE Ca BAIWIHM NOBEYeE.

MyHAHCORY AKTURH W NACHBK Ce HETHpAaT K HETHATA CTOHHOCT Ce OmpeIcTasi B OT4eTa 32 (UHAHCORD
CHCTOAHEE TOTABA M CAMO TOraBs, Koraro J(pymecTBOTO HMa NPaBHO OCHOBAHME Ja HETHPA CYMNTE H MMa
HAMEPEHMES WY [a Ypexxaa Ha HetHa 6a3a Kl 3 pealsupa aKTHBA U 12 YPEau Nackpa ¢AHOBPEMEHHO.

JpyxectBoTo KnacudHUIMpa He-AepHUBATABHATE (MMHAHCOBA MIACHBH KATO APYria (UHAHCOBY NaCHBH. TaxuBa
(uxancosy NacHBA ce NPH3HABAT MBPROHAYANHO MO CHPABEIABA CTOMHOCT IUIOC BCUMKU NPSKO CBBP3aHM
pazxoad no caenkata. Cnel NLPROHAYANHO NpE3HABAHE Te3H (MHAHCOBM IACHBM CC OLCHABAT 1O
amOpTHE3Mpatia CTOHHOCT, KaTo ce M3NOJ3Ba METORa Ha e(leKTUBHYA NMXBEH NPOLEHT.

Opyry QUHAHCORM NACHBM BKIIOYBAT 3a6MH W KpeAWTH, GAaHKOBM OBLPApa(hTH M THPrOBCKW M APYTH
38/TBIDKCHIA.

() VimMoTH, MAINEHA H ChHOPLEHAH

(i) Mpusnacane u oyenxa
ITvpeonauanno npusrasane

HMoTtrTe, MAIIMHATE W CHOPHXEHHATA CE OLEHABET MLPBOHAYANHO MO LieHa Ha NpuoGHBaHE, KOATO
BKIIOYBA PA3XOAMTE, OPAKO CBHP3AHA ¢ NpUICOMBAHETO Ha akTBA. IleHaTa Ha NpHAOOMBAHE Ha AKTHBHTE
HpHAOGUTH 10 CTOMAHCKY HAUHH BKIIOYBA CIEIHOTO:

®  pasxo/H 3a MATEPUANH M 32 JAPEKTEO BIOIKOH TPYL;

® pasXOHW NpPAKO CBEP3aHM ¢ NPHBNIAHE HA akTHBE JO CBHCTOSHUE HeoOXOMMMO 334 NpeABHACHATa
ynotpeda;

®  KOraro JpyXRECTBOTO HMMa 3aAbDECHME A3 ACMOHTHpa AaxKTHRa HIM Ha BbB3CTAHOBH TCPCHS,
HPHGJII'BEITBJIHB OLICHKA H2 Ppa3X0oauTe 33 RCMOHTAXK M 38 BEH3CTABROBABAHC HE IUIOINAAKATA, HA KOATO ©
PasNOoNoXKCH aKTHRA,

®  KanuTandsMpaHy pasxoau 3a NUXBEM,

3axyneH codryep, 683 KOHTO ¢ HeBL3MOKHO (QYHKIMOHMPAHETO HA 3aKyHIeHo 060pyABaHS, Ce KalHTaNM3upa
K&TO0 9acT OT ToBa obopyaBade.

Koraro B IMOTHTE, MAILKHATE H ChOPBIKCHIATR CC ChABPKAT KOMIOHEHTH ¢ Pa3jiidHa NPOIBIIKUTCIHOCT
HA NIONC3CH XXWBOT, TE C€ OTYHTAT OTIACIHO.

(i}  Hocnedsawyo ouennsane

B mocneactame MMOTHTE, MAIMMHARTE & ChOPhLKEeHNATA CC OLMCHABAT [I0 MOACHA HAa [ICHA Ha npmoﬁmue
HaMallcHa ¢ HATPpYNaHaTa aMOPTH3EIMY 1 CBOETYATHA obe3LeHKA.




Xenxen Bonzapun EOOA Dunancos omyem
3a 2o0unama, npurktiodearya na 31 dexemepu 2012

Benexkn KbM PEAAHCOBUA OTHET

3) 3BaYHEMHE CUETOBOARH NOJHTAKH (NPOXbEKeHAE)

(®) HmoTH, MAIIHBEN H CHOPLEEHAR (MPOABIACHIE)

(iii) Hocredeauin pazxodu

Tlocrenpamy pasxofy ce KAMUTANMIHPAT CAMO KOTATO & BEpOosNTHO, He Ghleuy UKOHOMAYECKH MON3H OT
Te3W pasxomm e Opfar noxyuern ot J[pyxecTBoTo. Tekymm peMOHTA W HOAAPLREA C& OPH3HABAT KATO
Pa3xoj OpE BL3HAKBAHETO M.

{iv) Amopmuzauun

AMOpTIBAIEATA ce NpU3HABA B Neuandu o 3ary0m Ha Oasa IuHEHHMA MeTOA B3 OCHOBA HA OUAKBAHMA
HIOJIE3EH KMBOT HA BCEKH KOMIIOHEHT OT MMOTH, MallVHEHM H CHOPBXKEHMA. AMOpPTH3AIAA HA NPHEOOHTH
AKTHBY NpH YCHOBMATZ Ha (PMHAHCOB JIHSHHAT C8 HAUMCIABA 32 HO-KbCUA U3MENAY Cpoka Ha JIOTOBOPAE M
TEXHHA TOJNC3CH JRUBOT, OCBEH B CHYTaWTe, KOTATO € MOYTH CUTYPHO NpPEAOOMBAHETO HA COGCTBEHOCTTA
BLPXY THX RO Kpad Ha CPOKA HA JOroBopa. 3emsra He ce aMOPTH3HpPA.

HmoTy, MAIIVEA B CLOPRIKEHHA C¢ AMOPTH3MDAT OT JATaTa, HA KOSATO Ca MECTANAPAHW W Ca TOTOBM 32
ynoTpe6a, WM 3a NPATODUTHTE N0 CTOUAHCKH HAYME, OT AATaTa HA KOATO aKTHBA ¢ 3aBBLPINCH M ¢ TOTOS 34
ynoTpeda.

OuyakpaHUTE CPOKOBE HA [ONIe3¢H JKABOT 32 TeKYMHA H CPABHETEIENA NEPUOA c& KaKTO ClIefpa:

crpama 25 - 50 rogmEn
MaIIHHE 3 - 4 roguHy
JISKM aBTOMOORNA 5 FouHM
KOMIIOTHPHA TEXHAKA 3 - 4 ropuER
CTONAHCKA UABCHTAD 10 roppmy.

Meromute Ha aMOpTAZAIMA, NONE3IHAAT BHBOT N OCTAaTHYHMTE CTOMHOCTH ¢e NpepasriexJaT XbM BCAKA
OTHUOTHE JaTa X ¢¢ KOPUTHPAaT aKo € DOJXOAANO.

((y] HemaTteprnanam aKkTuBn

() Ipusnasane u oyenxa

HemaTepranay axrusy, NpuaoSHETA 0T JIpYKeCTBOTO, MMAITH ONpENeNieH HONE3eH XHUBOT, ¢a MPelCTABSHN
OO LigHa Ha NpEAoOUBaHe, HaManeHa ¢ HATPYTIAHA aMOPTU3AluA | 3ary0# oT 06e3 e K.

(1) Hociedeatyn pasxoon

TMocnensamu pasxofH C¢ KARMTANM3MPAT CAMO KOTATO yRemuuamaT ObAemnaTa HKOHOMMYSCKA NOM3a OT
cnenudTIAYA AKTHB, 33 KOKTO Ce OTHACAT. BCHUKY OCTAHAH Pa3Xo y, BRIIOTUTEHO Pa3X0/AV 32 BLTPEMHO
FeHEPUPaHY PENYTAIMA ¥ THPIOBCKY MAPKH, ce MPU3HABAT KATO Pa3X0] B MOMEHTa Ha TAXHOTO BLIHUKBAHE.

() Amopmuzayun

HemaTepuarHawTe 8KTHRH C€ EMOPTMIUpaT Ha Ga’a Jmuelfnma Metod B medanOy B 3aryGH BL3 OCHOBA HA

OUaKBAHKA CPOK HA NOJCIHYA MM XARBOT OT Jatara, Ha KOATO ¢4 TOTORH 38 ynotpeda.

O=naxpaHuTE CPOKOBE HA HONE3CH MUBOT 33 TOKYIIWA H CPABHATEHMA NEPHO/ C& KaKTO CIICABa;

L cotpTyep 8 rommHm
. IpYyT¥® 3 rOgwHM.



Xenxen Bvazapun EOOJ Dunancog omvem
3a zodunama, npuxriousaia ra 31 dexemepu 2012

Benexkn KbM QHEAHCOBHS 0THET

3 3HAYAMH C9TOBOANM HOMHTHKH (IPOTbIDKEHHE)

) HemaTepranuu aKTuBH (IPOAL/EKEHHE)

(ii}) Amopmusayun (npodsadicenue)

MeToHTe HA AMOPTH3AINA, HOJIE3HAY XUBOT E OCTATHUHHTE CTOMHOCTY Ce NPEpasTieiAaT KbM BCHKA
OTYETHA AATA U C& KOPHUTHPAT ax0 & NOAXOAAmO,

{n) Haern akTunu

JIM3MHTOBUTE JOTOBOPH, M0 CANATA HA KouTo Ha JIPYXeCTBOTO C& MPEXBbPAAT BCHIKH 3HAYMMU PHCKOBE 1
mroau oT co6CTBeHOCTT, cé Kiachpunmpar kato ¢unanscos mmuHr. IIpd mEpROHAYANHO OpH3HABAHE
H4eTHTe AKTHMBM CE& OTYMTAT OO [O-HMCKATA OT CNPABejUIMBA CTOHHOCT M HACTOMMA CTOHHOCT Ha
MYHAMATHYMTE JU3METOBM TamaHes, Crnel MePBOHAYANHO DIPH3HABAHE, AKTHELT € OTYMTa Cropen
CYETOBOIHATA [IONHTHKS, TIPIIOKHMA 38 CHOTBETHUA AKTHB,

Pazmaaay OT Te3W AV3UHTOBH HOr'OBOPH €& NOTOBOPH 38 ONEPATHBCH JIUIUHT K TE HE €& MPHU3HABAT B OTHETA
33 (WHAACOBOTO CHCTOAHME Ha JIpYReCTROTO.

(e) Marepnanan 3anacn

MaTepUaHUTE 3aIRCH Ce OTHUTAT N0 MO-HECKATA OT TAXEATa cefecToliHOCT I HeTHa peanusyeMa CTOHHOCT.
CebecToMHOCTTE HA MATEDMAIHMTS 3amacu ce Gasupa Ha NPHHING CPSHHO-IpETErNieHaTa CTOHHOCT W
BKIIOUBA Pa3XOJIK 32 NpHACGUBAHE HA MATCPRATHATE 3ANACH, PASXONHTE 38 POM3BOACTBO MK NpepaboTka,
KaKTO B BCHMMKE APYTM pa3XofH OTHACAINM CE JO NPHMBENIAHETO HA MATEPHANHHTES 3afacd R0 TAXHOTO
TEKyIO MECTONONOXEHHe M ChCTOSHHE. B ciywas Ha UpoMdBeleHA MNPORYKIWMS M HE3aBbPINEBOTO
TIPOMABOACTBO, CeGecTOMHOCTTa ChINQ TAKA BKIAOYBA PasXo/l 32 TPYX, COLMANHYE CCATYPOBKH 1 Pa3Xoin 33
aMOpPTHE3AMHA.

HeTuara peanusmpyema CTOMHOCT HPe/CTARNABA IPEANONATACMATa NPOJKHA [eHa B HODMaIHMA XOA Ha
CTONAHCKATA JcHHOCT, HamaleHa ¢ NpUOMWINTENHO ONEHEHWTE pPajk0J@ IO 3aBbpHIBEHE HA
NPOM3BONCTBEHMS KA ¥ TE3W, KOMTO Ca HeoOXO0/MMH 3a OCHIIECTBABARE HA MpofwkGaTa.

(x) Obesnenica

(1) He-depusamuenu unancoey axmuen
DUHAHCOB AKTHB, KOHTO He Ce OTYHTA IO CIpAaBEJIABA CTOMHOCT B Nedantu | 3ary0u, ce npernexia KoM
BCAKA OTUETHA JIaTa, 34 [a ce MpelCHH Jalii ChIIEeCTBYBAT o0eKTHBHM AOKa3aTencTsa ue ¢ obesnenen. Enun
(urEanCcOB axTUB € ofe3NeHEH aKo HMa OOCKTHBHA HOK23aTeiCTBa 32 ofe3leHKa B PesyNTaT OT ¢JHO MM
noBede CHOWTUS, BRI3HAKHANY Clef MLPBONAYATHOTO NPA3HABAHE HA AKTHBA, M TOBA ChOHTHE Ha 3aryba e
3acernano ovaxsagwTe GhIen NapHYHA NOTOLM OT TO3M AKTAB, KOETO MOXE J1a 05/ HAeKIHO ONCHEHO.

OOGeKTUBHO JOKA3ATENCTRO, e (JHBANCOB aKTHB € O0e3leHeH, BULOYBA HeNSILIHCHUE WM NpOCpoIUe OT
JTHYKHWEKR, TPECTPYKTYPHpaHe HE 3aILIDKEHMETO KbM J[pY»KECTBOTO OpH YCHOBMA, KOMTO L[pyxcecmmo
mHaue He OM PAsIIeKIANO, MHAMKANMH, Y€ ITHKHUK Me H3HafAHe B HeChCTOATENHOCT, HeOnarompumaTHH
IpOMEHH B CTATYCA HA LTHHCHEK K Ap.

Dunancosy axmusy OMYUMAaNy N0 AMOpmusUpanad cnotinocm

. JIpy%ecTBOTO B3EMa MpeABHA AOKa3aTeICTBA 3a ofesnenxa Ha (EHAHCOBM AKTHBHE OTMATAHH 0O
AMOPTH3HMpaHa cTORHOCT (3aeM¥  B3EMaHUA M TbKaHd 10 TAAeX MHBECTHIME B NCHHH KHEDKE), KAKTO 32
KOHKpETeH aKTEB, TAXa M Ha KONeKTUBHO PaRHULIE. BCky MHIVBATYATHO 3HAYUMY aKTHBH C¢ IIPOBEPABAT
3a cremurara obesnenka, Tesm, 3a KouTo Hima cmemuduaia ofe3leHka, clefl TOBA C€ MPOBEPIBI
KOJEKTHBEO 33 08S3IeHKA, KOATO € BL3HAKHAJNA, HO BCE OLIE He ¢ BueHTAMImpana. AKTRBHTE, KO r\egaﬂa

CXOAHHM XAPAKTEDHACTAKH Ha PHCKA.




Xenwen Bonzapun EOOT Duanancos omuem
3a 200unama, npuxnwyeamia Ha 31 dexemepn 2012

Benexkn KbM HHABECOBRS 0TIET

3) 3navEmMA cIeTOBOIHE NOJIATHKH (HPOALIKeHHE)

() O06e3nenka (Mpoab/LKeHnE)
()  He-depusamusny (puHancoer aGrmier (npoduisitenue)

TIpy NpoBEpKATA Ha KONEKTUBHO HHBO 34 ofealsHKa, JpyKecTBOTO H3N0A3EA UCTOPUYECKATE TEHAEHMUN Ha
BEPOATHOCTTA 33 HEM3OL/IHMEHME, BPEMETO 3a BLICTAHOBABAHE M Dpa3MEpa HAa BL3HMKHANMIS 3aryCu,
KOpMTApaHK ¢ NPSHEHKATa Ha PBLKOBOACTBOTO AANM TEKYM(ATE HKOHOMHYCCKH M KPE/IHTHH YCIOBUA ¢a
TAKHBA, ¢ © BEPOATHO PEAIHUTE 3ary0n Aa ObIAT NO-TONSMY KM NO-MaNKY OT OPeAIoNaraHuTe Ha Gasata
Ha HCTOPHYECKUTE TeHACHIVH.

3arybara oT o0e3ngHKA 32 (MHAHCOBR @KTHMB, OTYMTAH [0 aMOpTH3HpaHa CTOMHOCT, C¢ MITHCIABA KATO
pezMKaTa MEXJy HEFOBATA OTUETHA CTOMHOCT U HACTOAIIATA CTOMHOCT Ha OUAKBAHETS OBICIM MapmuHM
OOTONH, AMCKOHTHPAHH ¢ OPUIHHAJIEMS e(eKTHBCH JIAXBEH MpPOLEHT. Jaryba o1 00e3lerka ce MpH3HABY B
mevan0u ¥ 3ary0R W ce OTpasAsa B KOPEeKTHRHA CMeTKa Hamanssamla B3eMamuara. Korato cofurme
HACTHIFUIC CIEJ, OpH3HABAHETO EA OGe3neHKa, HAMAIBA 3arybata oT ©0C3UCHKA, TOBA HAMANGHHES CF
oTpassBa o0paTao mpes nedantu u 3aryon.

(i) He-thunancoen axmusu

OtyeTHHETE CTOMHOCTH HA He(uHAMCOBHTE AKTHBY HA JIPY;RECTBOTO, PA3NMUHM OT MATSDHAIHH 3anacH M
OTCPOUCHY JAHBYHM aKTHBH, Ce NperNexaT K&M BCAKA OTHeTHA JaTa ¢ Led A2 Ce ONpelend Jami KMa
npu3Hany 3a o0e3neAka. B cnyyaill, ye CHINECTBYBAT TaKMBa NPH3HAIN, CE NPaByu NpEOIVIMTENHA OUEHKA Ha
BE3CTAHOBHMATA CTOMHOCT Ha axTwBa. 3aryba oT obe3lleHKa ce OpU3HABA BUHArK B Cnyuaid, ue 6anancosara
CTOMHOCT H2 ©AMH aKTMB WiA 00exT, remepupam napwisw noroma (OITIT), wacr o kosTo e Toif,
NpEBAINABA HEFOBATA BB3CTAHOBUMA CTOHHOCT.

Brscranopumara croitnoct ua axtums pm OITIL, e nmo-BHcoxara OT HEroBaTa CTOHMHOCT B ymoTpeba M
cTpaBeIMBaTA MY CTOHHOCT, HAMAeHa ¢ pasxona 0o nponmkda. [Ipe oueHkaTa Ha cTOMHOCTTA B ynorpeba,
ObgempTe OEPYMHM NOTOUM ¢€ AMCKOHTMDAT OO CEralltHaTa MM CTOHHOCT, KAaTo ¢¢ Npuiara AVMCKOHTOB
[POLSHT NPEAM AHBIM, 0TPa3sBal, TeKYINFETe ONCHKY 34 Ia3apa, NSHATA HA [IAPUTE BbB BPEMETO H PHCKA
cnenmdiren 3a axresa win 38 OITHI. 3a nerra Ha Tecta 3a ofe3neHKa, aKTUBY, KOMTO HE MOTAT g Guaar
TecTBAHH WHIFBHAYANHO, C€ IDYIHPAT 3aeiHO B Hall-MalkaATa PBIMOMKHA IPyNa akTHBY, FeHepHpama
HapyIHY OOCTHINIEHHA OT NPOABIDKABANA YIOTpe0a, KOHTO €2 B IONAMA CTETCH HE3aBUCHME OT NADLUUHUTE
HOCTBHILICHAA OT APyrdA axtusA e OTTITL

3arybm ot ofeaueHxa ce mpu3EaBaT B mewanbu u 3arybm. 3arybu or obesuenxa npmssari 3a OTTII ce
pasnpejieNyT Taka, 4e 1a HaMAAT OTICTHRTS CTOMHOCTY HA aKTHBMTE B 008KTa MPOIOPIFOHAIHO.

3aryGa oT ofe3leHKe ce BL3CTAHOBABA CamO JI0 TaKABa CTeleH, 3¢ OanancopaTa CTOMHOCT HA AKTHBA HE
HafpumaBa GanancomaTa CTOMHOCT, KOATO O} Ouna onpejencHa, ciej OpHCOajaHe HA AMODTHIANNSA, AKO
3aryGa ot ofe3neHKa He € {iNa OpU3HABAHA.

{3) Jloxoan Ha nmepconana

(1} Inanose c dehunupanu snocu

[laH ¢ pedHAMpaRy BHOCKY € ILIZH 33 AOXOIM Clej, HANYCKAHE, CIopes KOHTO ApYiecTBo Wialla BHOCKK

Ha Jpyro nuie W HiAMa HUKAKBY NPasny Wi KOHCTPYKTUBHY 3aARDKCHMA A IUIalla NOUbJIHUTEIHN CYMH

cien Tosa, TpaBUTENcTEOTO Ha Brirapes HOCH OTTOROPHOCTTA 38 OCHTYPABAHETC HA NEHCHH IO ILIAHORE 34
aedwmppaiy BAOCKA B Brarapus, 3axsiokeHHATA 38 OPEBERAAHS HA BHOCKH O [UIZHOBETE 33 IeHCHOHUpaHe
¢ AcqENTHPAEY BHOCKM, ¢ NPHINABAT KATO PA3XOMIH 32 DEPCOHANA B Ie9anon U 3aryon TeKymo.
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Bene:xka KbM (UuAHCOBAY 0TIET

3 3naunaMA C9eTOBOHE HOJMATHRA (TPOXb/LKCHHE)

(@) Joxoan na nepconasa (npogbizReHne)

(i)  Inanose c depunupant doxodu

Ilnau ¢ gethvAmMpana IOXOAM ¢ IUIAH 32 JNOXOIM Ciiell HanycKaHe, pasfuueH OT [AAH ¢ e(HHAPAHM BHOCKHY.
HetnoTo 3amwmkenue Ha JIpyxecTBOTO 3a INAHOBS ¢ Ae(IAMpany NOXOAM Ce M3UMCIIABa OTACIHO 38 BCSKH
IUIaH KATO C& NPOTHOZHEPAT ObJelyuTe AOXONY, KOUTO CIyXKUTENNTE OPUNCOUBAT B 3aMAIHA Ha CBOMTS YCIyrH
B TEKYIUs M OpeIXOIHV NMepuofd. Tesd NOXOAM ¢ JUCKOHTHPAT 33 ONPEJENAHE HE HaCTOAMATA MM
cToliHOCT.

HpyxecTBOTO MMa 3aFBIKSHHUE 32 VITMIAMAHS HA JOXOA BPH HANYCKAHE HA TE3H CBOM CHYIKHTEIH, KOUTC CC
[CECHOHMpAT B CHOTBETCTBHE ¢ M3HCKBAHWATA HA 4. 222, § 3 oT Konekca ma Tpysa (KT) B Brarapus.
Cro0passo Tesm pasnopeatu Ha KT, npw mpekparaBaHe Ha TPYHOBHN LJOMOBOP Ha CNYHTEN OpHA0OMN
TIpaBo Ha MeHcws, paGoToAaTensT My M3Inama ofe3lmeTeHHe B pasMep Ha ABe Mecedud OpyrHu pabGoTHH
sannmatd. B ciygaid, ye palGoTAMKET MM CAYRUTENAT MMa HATPYNGH ¢TaX OF 10 7 moBede TOJHHE KbM
IaTara Ha DeHCHOHHpaHe, 00e3MeTeHReTe ¢ B pasMep Ha IMecT MeceuHH Opy T paloTHY 3anIaTi.

JpysecTBoTO IPH3HABA BCHIKM PA3XOfy, BFE3HVKBAINM OT IUIAHA 33 JC(HHUDAHM JOXOAW 33 IOXUHATE, B
Pa3XOHM 38 IEPCOHANA B IE9aN0H B 3ary0m.

(i)  Aoxeou npu npexpamaeane

Joxom Opy NpeEparTdBaHe ce OpH3HABAT KATO pa3xof, Koraro JIpymecTROTO ¢¢ € aHTaRMpano fcHo, Oes
peanHa BpIMOIKHOCT 32 0TKa3, ¢ odiuuuaneH noapodeH mwiay, ¢ KOHTO WK A3 npekpate paboTHY OTHOMeEHM
Opefy HOpMaNHATA JaTa Ha MEHCHOHMpaWe, WM fJa NPEACCTaBA OOC3INETeHHs NPH NPEKPaTABAHE, B
pesynTar Ha DpeANOKEHHE, HANpABEHO 33 HachpyaBane Ha OoOpoBonHOTO Hamyckawe. Jloxoau npu
NpEKpaTABaHe 32 AOOPOBOJHO HANYCKAHE CR NPHIHATH KATO pasxof, ako JIpyXecTBROTO € OTHpaBMio
o(MIMaIHo UpeAnoKeHHe 33 FOOPORONHO NPEKPATABAHE, U € BEPOATHO, ue ofeprara me Gbie mpmera, a
OpoAT BHA IpHEIHTE MOXE 3 Ce OLEHNW HajekmHO, AKo ofesleTeHEs ce THIDKAT 3@ moseye oT 12 meceug
cle] Kpas HA OTYCTHMA Neprod, Te e IUCKOHTHPAT A0 TAXHATA HACTOSMA cTOMHOCT.

(lv) Kpamrocpounu 00xo0u Ra Haemy AEYA

3agrpxeHds 32 KpaTKOCPOUHHTE ROXOAM Ha HAeTH JIMIA ¢ OUEHABAT Ha HeNweKOHTWpana 6aza u ca
OT4ETEHR KATO Pa3Xoj KOraTo CBLP3aHUTE C TAX YCIYTW ce mpemocTaBaT. Ilacue ce mpwiHABa 3a cyMara,
KOATO ce OjaxBa Ja ObI¢ MIMaTeHa IO KpaTKocpoueH GOHyC B IAPH WIM IUTAHOBE 38 paspelleNeHMe Ha
neqan0aTa, ako JIpy)KeCTBOTO MMa NPaBHO WIM KOHCTPYKTHUBHO 3aTb/DKSHHE Ja 3aIlIATH Ta3W CyMa Karo
Pe3yITaT OT MUHANM YCAYTH, HPENOCTABEHN OT CIIYXHTEN, U 3aJbJUKCHHETO MOXKE [ia C& OLCHH HAfCAIHO.
Jpy&ecTBOTO HPE3HABA KATO 3ANB/DKCHWS HEANCKOHTUDAHATA CYMa HA OLCHEHWTE Paskoid HO [UIATCH
TOMINEH OTOYCK, OYAKBAHE 8 GBAAT 3alaTeHM HA CIYKUTENWTE B 3aMfAHA HA TPYAA HM 3a UIMUHAIMA
OT9eTeH IEpPHOJ.

(v) Coenku ¢ Rnawanun Ha 6a3gma Ha axyuu

ChpagepmBaTta CTORHOCT KbM J4TATA HA OTIYCKEHETO Ha Harpajy ¢ Miawazvsa Ha Gasata Ha aknuM ce
NpPU3HABA KATO PA3XON 32 MePCOHaNa, ChC CHOTBETHOTO YREMMEHNe Ha COGCTBEHMA KAMTAN Npe3 NePHOMA,
B KOUTO ciyxwurensT OesycioBHO e mpumoOmm mpaso Ha parpamure. CymaTa, NPHSHATZ KATO pasxon €

' KOpHTHpaHa fla oTpa3ssa GpoA Ha HAIPANMTE, 32 KOMTO Ce OYAKBA CEEPAAHATE YCIYTH B HE-ITA3aDHN YCIOBAA

3a npuAoduBane ma 6bAAT W3DBHIHCHH, TAKA 9¢ B Xpaiira CMOTKA CyMaTa, PA3HATA KaTo Pa3xol & OCHOBABA
Ha Opos Harpajy, KOMTO OTTOBAPAT HA CBLP3ZHWUT® G TAX YCHYTH ¥ HENAAPHY YCNOBHA 38 H3MEBIHEHHETO
KbM JaTara Ha npupobueane. 3a marpama Ha §a3aTa Ha axknpW Oe3 YCIOBHEA 34 npuao0uBaHe, COpaBeuTABATE
CTOMEOCT KbM FaTaTa Ha MpefocTassHe ce H3MEpBA TAKA, ¢ Ja 0TPasH TE3H YCJIOBHSA, H HE C¢ YBEIHY
Pa3sNIEKATe MEXIY 0UAKBAHKUTE K ACHCTBHTEIHHTS Pe3yITaTH.
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Beaexxu kM GurancoBES 0THET

NOCKAIBAHETO HA AKIMAKM, KOUTO €& YpexaaT B 6poii, ce npu3naBa kaTo pasxoll CbC CHOTBSTHOTO YBENHUSHUE
HA MACHBHTE, HpEe3 MEPHONA, B KOHTO CIYKHTenHTe Oe3yclOBHO ¢a MPHACOMIM NpaBo Ha IUAWAHE.
3aTBIKEHMETO Ce MPEOLEHABA KBM BCAKA OTUSTHA AATa U KLM JATaTa Ha IUIamane.

J) 3naynMu cYeTOBOAHHN MONHTUKE (HPOTBLIEKENHE)

(3) Joxenn Ha nepcoHana (PoxbJIREHNE)

(v Coennu ¢ naawanua ia 6a3ama na axkgun (Rpodviscenue)

BeskakBr NPOMEHH B COpaBeAIMBATA CTOMHOCT HA 3aXbIDKEHHETO CC NPUIHABAT KATO PA3XOAM 38 NEPCOHAN
B neuanty u 3aryon.

JloroBopeHOCTH ¢ mIAMANAA HA 0a3aTa HA aKImuy, B KOWTO JIpyXecTBOTO NGAyYaBa CTOKA MM YCIYTH KaTo
BB3HATPKACHME 38 CBOUTE COOCTBEHM KANMTANIOBH MHCTPYMEHTH, C& OTHUTAT KaTO CHENKM ¢ ILAllaHus Ha
Ga3ara 1A AKIMKM YPEIKIAHH B KANATAIL, HE3EBHUCUMO KAK KANUTAIOBHTE HHCTPYMEHTH Ca HPHIOOHTH,

(n) IIporn3un

[Iposu3us ce mpu3HABA B CiydawTe, KoraTo Jpy:XeCcTBOTO B pe3yNTAT OT MINANH CROMTUA EMA OPARHO WIK
KOHCTPYKTMBHO 3aib/DKCHEE, KOSTO € HaJeRAHO HM3MEpUMO, H € BEpOATHO MOracABaHETO MY Ja ce
OCHINECTBY 34 CMETKA HA HM3IXOMAI IOTOK OT MKOHOMHPMECKW ROM3Y, [IpOBMBHMHTE ce ONpCAQiAT 9pes
IOHCKOHTEPAHE HA 0MaKBAHH OBACIIM DAPHUHK NOTOLY ¢ IEXBEH NPONCHT Npemy JAHLIM, XOfTo OTpasssa
TeKymara TasapHa CTOMHOCT HA TApUTE BHB BPEMETO H PHCKOBETe, cleNMpUIHA 33 3aHBINESHHETO.
OnuxBABAHETO HE AUCKOHTUPAHATA CTOMHOCT Ce MPU3HABA KaTo (UHAHCOB Pa3XOL.

(i) Mpuxoan
() IHpuxodu om npodaycta Ha coKu

IMpuxomare 0T ONpofaxkbara BA CTOKW, B X012 HA HOPMRIHATA ACHHOCT, C¢ MPU3HABAT [0 CIPABE/NHBATA
CTOMHOCT Ha IONYUCHOTO, MK OUAKBAHOTO 13 €& MONYYH BE3HArpaxAcHUe, HamalleHO ¢ REPHATUTE CTOKY,
orctenku iz pabatu, INMpuxon or npoyaxba Ha CTOKW ce HPH3HABA B MOMEHTA, KOTA4TO ChINECTBYB&T
yOemuTennyn zoxasaTencTea, o0WKHOBEHO moj (opMaTA Ha MBORAHEH JOroBop 32 mpojakba, ue
ChIIECTBEHUTE PHCKOBE OT COOCTBEHOCTTa €2 UNpPEXBBQJNT KBbM KyOyBaua, MORYJaBRHETO Ha
BB3HArPAKICHNETO € BEPOATHO, CBHP3AHKWTE Pa’XOfW U BB3MOKHHATE BPBLIAHUA HA CTOKM MOraT 13 ce
ONpEIENIAT HAAEK/HO, HAMA OPOFBIDKABAIC YYACTHE HA PbKOBOACTBOTO B YNDARIEHUETO HA CTOKHTE, H
CyMaTa Ha OPEX0J2 MOKE Jia Ce H3MEPH HANCKHO. AKO € BEpPOATHO, Ye e Ghlar JaTeHU OTCTHIKH
TAXHATA CTOMMOCT MOXe Aa (bie HAJENAHO UIMEpPeHA, Te ¢¢ NPU3IHABAT KATO HAMATCHHE HA NPUXOAHMTE,
KOT4T0 ce OpH3HasaT npofaxOaTe. IIpeXBLpIIiNeTo Ha PHCKOBETE ¥ W3TOMAMTE BAPMpA CHOPE] KOHKDETHHUTS
YCIIOBHA Ha JOT0BOPa 3a mpoamxda.

(t) Hpuxoedu om ycayzu

IlpuxonuTe OT NPENCCTABEHM YCIYTH Ce NPH3EABAT NPONOPLHOHANHO HA CTENEHTA HA 3IABBPLIEHOCT HA
caelkaTa KbM OT9eTHata fgata. CTENeAT2 Ha 3aBBPINEHOCT OOMKHOBEHO €2 ONPCACNIA HPE3 AHATH3 Ha
mebpmenara pafora. KoraTo ycnyrwre, ypeaeHH OT €AHO COOpasyMeHWe C HpefOCTAaBAT B PA3IIMIHM
OTYETHH MEPHUOM, TOTaBa 33 MbJDKEHAATA CE OTHACAT CHOTBETHO IO COpaBeA/IMEA CTOMHOCT KbM YCIIYTHTE.,

(x) JInzear

() IIaawanun no nu3uK2o0U d02080p4

[namanvsra 0 ONCPATMBEH IM3HHT C¢ UPW3HABAT B mevan®m m 3aryGu Ha Gasa ImBeiAMs MeTOon 3a

NeproJia BA MA3MHIOBKA Joroop. [Tonyueru AOTBIHKUTENAY NIATGAHYS C& PH3HABAT KATO HEPa3NeTHA JaCT
oT 0OmMTE NAE3AHTOBY Pa3xoAy Npe3 NEPHOZa HA AOrOBOpA.

MunumanHuTe FMAMHTOBY BHOCKH O (JMHAHCOB JIWBUEAT C& PasOpelciAT Mexay (MHAHCOBH
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Benexkn kM (UHAHCOBAH OTIET

0CTATEKA OT 3ANBIKCHBECTO,

J) 3navAMA CIETOBOAHE NONUTAKH (IPOTbIKEHE)
(x) JIs3uHr (Ipoabizenne)

(i) Onpedennne danu dadeno cnopasymenue coOvpica IUIUR2

IIpH BL3HKKBAHE HA CIOPAIYMOHUETO, JIPYRECTBOTO ONPEALIR JAIH TO ¢, M ChAbpika IM3HHT. TOBa e Taka
ax0 CICABAINNUTS IBA KPUTCPHUA Ca H3OMBIHCHH:

¢  JEOLIHSHAETO HA CLIOPA3YMEHHMETO 3a8HCH OT M3MON3BAHETO Ha ONPEACICH aKTHE WK aKTHBY; B
®  (NmopasyMeHME IpeJaBa MpaBOTO HA MOI3BANE Ha aKTHBa(HTE).

[Ipy ph3HAKBAHE WM CNEJ NOBTODHA OINEGHKA HAa COPasyMEHHETO, JIpyXecTBOTO pasielid nuamauws 1
JPYTH H3MCKBAHW BL3HATPAKACHUS IO TOBA CHOpA3yMCHME, Ha TAKWBA 33 NE3AHT, d TAKHBA 32 APYTH
GIEMEHTH, Bb3 CCHOBA HA OTHOCHTEIHETE MM COpaBeAINBM cToMHOCTHE. Axo JIpyRecTBOTO 3aKMOUY, Ue 38
nanen (EHAHCOB JIM3MHI ¢ HEBB3MOKEHO Jig CE& PajfiieNsT IAINAHMSTA HANENIHO, AaKTHB H NacHB ce
NpE3HABAT B PasMep, PaBeH Ha COpasefimBata croifHocT Ha Gasomus awrus. Chen T0B2 [BCUBBET Ce
HAMaJifBa, KOCaTO C8 M3BBPIIBAT IUIAINAHKATA, B C€ NPH3HABR BMEHEH (PHHAHCOB PaIXo[ BEPXY [acHBa Kato
¢e M3IOM3BA AU(ePeHIUAIHI IMXBEH IPOLEHT Ha JIpyXecTBOTO.

(m OAAAHCOBE NPHX0IE U PA3X0AH

(PHAAHCOBMTE NPEXOHM BKMICYBAT NPHEXOIA OT JMXBH IO HMHBeCTHpamw cpencTaa. Ilpmxon or nuxseu ce
Mpu3HABA B 1e4an6H U 3aryGyu B MOMEHTA HA HAUMC/IABAHETO My [0 METO/IA Ha e(eKTUBHATA JIIXBA.

OAHAHCOBHTE Pasxoay BRMOYBAT Pa3x0ay 32 JIMXBH [10 32cMH U PA3X0aH 38 DaHKOBY TAKCH.

[euan6w & 3aryGn 0T BANYTHH KYPCOBH PA3IMKH ce OTUWTAT Ha HeTHa Gasa.

(m) Janbna

JawpksT BBPXY nedanGara 3a OAAHATA NPSACTARIABA TOKYIH H OTCDOYEHM AaHLOHW. JIaHBKBT BBPXY
nevandara ©¢ MpU3HABA B NedanbE B 3arydH, ¢ H3XDOYCHME HA TO3H, OTHACAN Ce 33 CTATHM, KOMTO Ca
IPA3HATA AMPEKTHO B COGCTBEHEA KAETa, ANH B APYT BCCOGKBATEH A0XO0A,

TexymuAT JaHbK € OYAKBAHOTO HAHHIHO 3abIDKeHHe UNK RIeMaBe BhpXyY oGnaraemara nevanta wmm saryba
3a rogvHaTa, npmla:aﬁm JaHBLYHHTE CTABKH BJISIIH B CHI2 HIIH M0 ChIUSCTRO BBBEACHH KbM OTHETHATA
Jara ? BCHYKY KOPEKIHH 38 JRJDKHMH NAHBIHE 38 NMPOAXOAHE TOIXMHN.

OTCpoIeHNTe JAHBIN C& H3YKCIABAT BHPXY BPEMEHHUTE PANIMKA MEXAY CyMETE H2 @KTMBHTE H NACHBATE,
NPE3HATH B (HHAHCOBHA OTUET, H CYMUTE H3MON3BAHY 32 AAHbLUHE NEJM.

O'I’CPO‘IEH JBHBK ¢e OLeHABA N0 JAHLRYHHATE CTABKI, KOHTO C¢ O4aKBRa Jia CC OpMIATaT 3a BPEMEHHHATES
Pa3HKHE KOraTo T¢ C€ HOpOoaBABaT oﬁpa'mo, Ha 0a3aTa Ha 3aKOHHM, KOWTO Ca B CHJ2 WIHA Ca BBBEICHH IO
ChIIECTBO KBM OTIETHATA JaTa.

Tpu oTpefEHsHEETO HA TEKYIMA B OTCPOYEHUA AAHBK JIPYecTs0TO BieMa IpeiBHi eeKTa OT HeCHTYPHH
JRHLYHWA TO3ALHMK 1 JaNy NOTAIHATENRA JaHbiH FIH JIAXBHE MOIKE /1A ¢4 ARIDRUMH. JIDYRECTBOTO CMAT, 1¢

. HAUHCIEHHATA 32 JaHBYHM 3a0BIDKCHHS CA aJCKBATHH 3& BCHYKM OTBOPEHU AUHETHH TONHHM HA 0a3ata na

OLEHKATA HA MHOTO (PAKTOPY, BKIIOYMTENHO HHTOPIPETAPAHS Ha AAHBYHY SAKOHHM M OPSAMINSH ONMT. Tasu
OHEHKZ C¢ OCHOBABA HA NpUOMNUM3ATENHA OLEHKY ¥ AOMYCKalus A MOXe Jia BIIOYBA MPELEHKH 33 Ohaciuu
crbuTEs. Moxe 12 ce MoABM HOBa HHGOpMANUS, CIOPER KoATo JIpyXCCTBOTO A2 IPOMEHU CBOHTE Npele
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Benexkn koM HHAHCOBHS OTHET

3) 3magaMHE CIETOBOXHA NOJATHKY (IPOIHIKEHHE)

(M) Jarsnu (Dpogb/okeHue)

O'rcpoqeuma AgHbUHY aKTHBH M OACHBM Ce KOMITEHCHPAT caMoO ax0 MMa 38KOHOBO IIPABO 32 OpHcnajaHe Ha
TEKYIUM JaHbUHE SKTUBH H DACHBY, 1 T¢ €& OTHACAT A0 JaHBOM HATOKEHN OT €AHNK K ChIIY JAHBYHH BJIIACTH.

AKTUB 110 OTCpOYEHH JaHbUY C HAUKCIARA 30 HOH3MOABARKATE AAHBYHR 3ary0y, KpeNUTH U NpUCHOajam ce
BPEMEHHHM PazTEKE, AOKOIKOTO € BepoATHO GnAema obnaracMa medanda pa Gnre HANHHHA, CPEILy KOATO Te
Ia Morar A2 Ohaar H3nomseand. QOTCPOUSHHTE JAHRIHY AKTHEY CE NPETNIeXNaT KbM BCAKS OTUSTHA Jata u ¢
HAMAJIABAT JOKOJIKOTO HE & BEPOSTHO moBede ObJe1na u3roaa Aa 6ble peammsapasHa,

[Ipr ompefensHeTo HA TEKYUATE H OTCPOYSHHTE NAaHBIM JIpYXECTBOTO M3NON3BA CYETOBONHATA Oasa,
onwcasa B 6enexxa 2 mo-rope.

4) Homm cTaEgapT B paigcHEHHS, KOATO BCE OIKE e ¢ HPHIOKeRH
HoBn cTaHIADPTH M pa3sicHeHNs, KOUTO BCe OINE He ¢a HPHIoHenn

Hsxou HOBH CTAHAZPTH, OPCMEHV B CTAHARPTHM M paiscHeHms, omoOpenn 3a mpumarase ot EK, morar ja
OBOAT [I0-paBe NPWIOKEHN B I'OXMINHMY NepHoy 3asbpmBam Ha 31 gexeMspu 2012 r., BBIPeKM Ye BCe OMMe
He ca 3aSLJDKUTEIHY Npeiy cneasan] nepach. Tesu npomens B MCOO He ca GRTH I0-PAHO IPMIIOKCHA OPH
H3TOTBAHETO HA TO3M (MHEAHCOB oTUeT. JpyRecTBOTO He INAHVPA Aa NPEIAra Te3H CTAaHAAPTH [10-pato.

Cmandapny, paiacHenun o RPOMeHn & CMANOAPpMY, Koumo He c4 funau npunoceny no-pano —
odobpenu sa npuaazane on EK

e [Tipomenu B MCPO 7 Onosecmasane — KomneHcupae Ha QruHancosy armusi 1 GuHancosy nacugy, e
npuiaraT Hai-KBECHO OT HAYANHATA AGTA HA [bpBaT (HHAHCOBA TONMNZ, 3aloYBalla Ma WM chex }
aAyapn 2013 r. JpyxecTBOTO He 0UAKBA IPOMEHKTE A3 BMAT e(yeKT BEPXY (PRHAHCOBHS OTYET, Thil KATO
He TpWiara KOMICGHCHDAHE 32 CBOWTE ()MHAHCOBM GXTHMBM H (D)MHAHCOBM NACHBA ¥ MAMAa IIoOaiHm
COOpPA3YMEHNHS 38 KOMIIGHCHpAHE,

o MC®O 10 Konconudupanu gunancosu omyemu, MCPO 11 Ceamecmuu npednpusmus, MCOO 12
Onogecrnasane Ha Ornosu yuacmun ¢ dpyeu npednpusmun ¥, MCC 27 Hudusudyannu chunancosu
omyermu (2011), rolito samens MCC 27 (2008) u MCC 28 Huaecmuyuu ¢ acoyuupanit ¥ Co@Mecniny
npednpusmus (2011), xoifro 3amers MCC 28 (2008) ce nprnaraT maif- KbCHO OT HavanHaTa JaTa Ha
IepRaTe ((FHAHCORA [OJMHA, 3AII0YBANG Ha WK cnep | sayapu 2014 r.

He ce onaxea Te3n cTaBfapTH fa uMar eekT Bupxy (uHaHcoBma ot4et, Thit kato JIpyxecTBoTO He
YTIPAXKHABA KOHTPON HAX APYTH OPSANPAATHA W HAMA WHECCTHLAA B CHBMECTHH WIH aCOIMHPAHM
TIPS AP HATHA.

s MCQO 13 Oyennsane na cnpasednyea cmolinocm NPEAOCTARA ¢MAEH KITOYHAK HA HACOKH 38 TOBA KBK
ce OliendBa cHpaBelMBA CTOMHOCT, W 3aMeHA HACOKWTE 3a ONpPEACIHG Ha CIpaBe/iMBa CToMHOCT,
KOHTO B MOMEHTA C2 pa3sOpECHATA B pasnwgurTe MCOO. C Manku mxmouenus, MCPO 13 ce npunmara
KOTaTo ONEHABAHE WAM ONOBECTABAHE HA CHOPABEIINBHTA CTOHHOCT ¢ W3WCKBA HMIM JOIYCKa OT ApYT
CTagAapT. J[py:KeCTBOTO B MOMEHTA NPEeriexia CROMTE METOONOTHY 33 ONPEACILIHE Ha CIIPaBEANUBHTE
croiiHocTH (BK Benexxe 5). MC®O 13 ce npmnara Haii-KbCHO OT HavuaiHaTd JATA HA ILPBaTa
thunaHcoBa MOIKEA, 3aK0YBAIa Ha tim cief, 1 auyapm 2013 r.

e [Ipomenu B MCC 1 Ilpedcmaanne na nosuyuu om Opye eceotxgamen doxod ce ApwiaraT Hal-KbCHO OT
HAyanHaTa AaTa Ha ObpBaTa (PUHAHCOBA NOJAMHA, 3amovBama ta wm ciaen 1 tomn 2012 r. EdexTer o
OhPROHAYANHOTO [NpWiaraEe Ha IPOMEHWTEe IS 3aBHCH OT crermdUYHMTe NOSMIMH OT ApPYr
BceoOXBaTeH OXOA KM JIATETA HA IPEOHAYANHO NpHIATAHE,

{IpomenwTe He ca peleBAHTHH 3a (UHAHCOBHA OoT4eT Ha JIpymecTBOTO, Thil KaTo Jlpyx
Hpyr BceobxBaTeH AOXO,



Xeuren Bunzapun EOOJ DUHANCOE OIMUECHT

3a zodunama, npuriioyeanis na 31 dexesmepu 2012

Beaexra XbM GUHAHCOBHS 0TYET

4) HoBH cTAHAAPTHA 1 paincHEHAN, KOUTO Bee OIIe He ¢4 MPAIoReHH (upoxbiEKeHne)

Tpomenen MCC 19 Joxoou wa naemu Auya Ce TpWiara Hali-kbCHO OT HAuaTHATA JaTa HA MbpBaTa
{bAHAKCORA FOMHA, 3ANOMBAINA HA WIH Cliex | Axyapa 2013 r.

Jipy’KeCTROTO HE 09AKBA OPOMEHMTE Ja AMAT CHIICCTRCH eeKT BHPXY (PUHAHCOBHA OTHET.

Tipomerm B MCC 12 Omcpouenu daweyu: Bvacmanoessane na Gasosume axmusy Ce TPHIAraT Hal-
KBCHO OT HayalHATA ATA HA IThpBarta (MHAHCOBA rOJWHA, 3arodBalla Ha WM cnel | AHyapm 2013r.
JIPYRECTBOTO HE OYAKBA HPOMEHMTE A2 UMaT e(exr sbpxy (MHAHCOBHA OT7ET, Thil KATO HAMA Aa
AOBE/IAT 10 IPOMSHA B CUETOBCIHATA TONATAKA.

Ilpomer B MCC 32 Komnencupane Ha uHaHCO8Y GKMuGY % (PUHANCOSY nacusi, ©& NpuiaraT Hall-
KbCHO OT HAYANHATA JaTa Ha MhPBATa (MHAHCOBA IOMWHA, 3am09Baila HAa Wi ciea [ Anyapu 2014r.
JIpy#ecTROTC HE 0YAKBA MPOMEHMTE A2 MMAT e(eKT BbPXY QHHAHCOBUHA OTYET, Thil KaTO He mpuiara
KOMIIGHCHPAHE 38 CBOUTE (MHAHCOBA AKTMBM ¥ (MMHAHCOBH IIACHBHE M HAMA FH0GANHA CIOpasyMeHuns 33
KOMITGHCHPaHE,

PassicRenme KPMC®O 20: Pazxodu 3a paskpuaare 6 npousscocmeenama asa na Had3emua Muna ce
OpEnaraT Hali-KBCHO OT HAYATHATA [aTa HA UbPBaTa (MHAHCOBA NOJWEA, 3a004BAIA HA MM cnex 1
suyapu 2013r . JIpy»KecTBOTO He 09aKBa IPOMEHMTE 1a UMaT e(eKT BEPXY (hMHAHCOBHS OTHET, Thi KATO
HSIMa ACHHOCTH [0 Pa3KpHUBaHe 38 HaJICMHA MUHA,

Viameneuns B MC®O 1 Cusna xunepundpnayun u npemaxeéane HG QuRCUpGnume Oamu RpU
IoPBORGYANHO MpUra2ane Ce TIPWIAraT Hali-KbCHO OT HAYANHATA JaTa HA MhpBaTa (MHAHCOBA FOAWHA,
samovsama g |y cnep 1 suyapy 2013 r. JpyXecTBOTO He OYaKBa MPOMEHHTE A2 HMar eeKT BEpXy
thAHAHCORHA OTHET,

Cmandapmu, pasacresun u npomenu ¢ cmandapmy wzdadenu om CMCCKPMCDO, roumo ece owe He
ca e0obpenn 3¢ npunazane om EK:

PsKOBOACTBOTO CUMTZ, 9€ € MOMXOAMO Ha C& OMOBECTH, Ue CHCAHHTE HOBH HITH DEBU3WDAHH CTAHIEPTH,
HOBH pa3fCHEHMS ¥ NPOMEHH KbM ChINECTBYBALIH CTAHAAPTH, KOMTO KBM OTISTHATA AaTa <4 Beue H3faJeHu
or CekBeTa MO MeXDyHapoxsw cueroBofEm craspmapte (CMCC), Bece ome Ee ca Omnn omobpeHn 3a
npwiarase oT EBponeficKkaTa KOMHACHA ¥ CHOTBETHO He ¢a B3®TH Opell BUA IIpA M3TOTBSHETC HA TO3U
¢mrapcoB oTueT. JlaTMTE Ha BIH3AHe B CLUIA 33 TAX LUE 3aBHCAT OT pelleHHeTo 33 onolpeHye 3a mpuaraHe
na Esponefickara xoMmucus,

MC®O0 9 Qunancosy uncmpymenmy (u3daden noemepu 2009) u Jomvnnenun xent MCOO 9 (usdadenu
oxmomepy 2010) e npanoxum or 1 aryapu 2015 r. 1 Moxe 13 IPpOMEHM KIACHQHEEAIMATA H OLGHKATA
Ha QHHAHCORYA MHCTPYMEHTH.

Hamenerns B MCRO 1 Jaemu omrycnamu om npastimercmeo ¢a IPENOREMH 0T 1 sHyapu 2013 r.

TTomoGperss 8 MCQQ 2009-2011 ca mprnoxuma ot 1 sayapu 2013 r.

Ipomenn B MCPO 10, MC®O 11 u MC®O 12 Hacoxu no npemunasane ca NMpEIOKAMY OT 1 sSHyapu
2013 r. :

Ilpovenn 8 MCDO 10, MCOO 12 u MCC 27 Hueecmuyuonnu Opyocecmsa ca NMPWIOKAMA oT |

aHyapr 2014 r.




Xenxen Buazapun EOO0 Duuancos omuem
3a zodurama, npurniousauia na 31 dexemapn 2012

Benexkn KpM GPHAHCOBHS OTIET
5) Ounpepensae Ha cIpaBefJABAETE CTOHRHOCTH

HsxoM OT CYCTOBCAHWTE HONMHTUKYA W ONIOBECTABAHYA Ha JIPYIKECTBOTO M3MCKBAT ONPECHCHAHE HA
COPABEIMBH CTOMHOCTH 332 DUHAHCOBY M 33 He-(hMHAHCOBY axTuBU M NacHpy. COpaseinuBH CTOHHOCTR ca
olpeleNeHd 3a NeNWTe Ha OTHMTAHETO M ONOBECTABAHETo HA Oasara HA MeToAmTe mo-a0iy. Koraro e
OpUIOKYMO, B ChOTBETHMTE GCNCKKA € ONOBECTeHa NOIGAHHTEAHA HH(OPMAMMA 33 JAOMYCKAHMsATA,
HANPaBeHY NPY ONpeAe/FACTO HA CIpaBeIMBATE CTONHOCTH HA CHENMMIHIL AKTHB KM [8CHB.

(1) Hriomu, MEuuRE 4 CoOPLICEHIA

CopasenapBaTa CTOMBOCT HA EMOT € OYaKBAHATA CyM4, 33 KOXTO HMOTA MOKe fa ObAe pasMeneH KeM AaTaTa
Ha NprRoGEBaHe Mex/Iy jengeuy KyiyBad U NpoAasad B CHENKA NPH NA3aPHA YCIOBHA CNEM NOIXOMAMO
MapKeThpa¥e ¥ CTPAHHITE ca AeiicTsamy ch3HaTeRo. Copase/IEBaTa CTORHOCT Ha MAIIMHA ¥ CEOPLIKSHNS €
GasupaHa Ha NA3apeH MONXOA M MOAXOJ Ha NEHATA Ha IPHAOOGHMBAHE, Ype3 W3NOM3BAHE HA KOTHPYEMM
OasapHY LCHM 32 CXOJHM MO3MUMH KOIaTO ©8 HANMYHH W CTOMHOCT HA NOAMAHA KOTATO € NOAXOZALIOD.
IIpu6ny3uTeIHATA OllEHKA HA AMOPTU3UPAHATA CTOMHOCT HA TOJMAHA OTPA3ABA KOPEKIMUTE 32 (H3MHECKO
H3HOCBAHE, KAKTO H 32 ()YHKIHOHATEO ¥ MKOHOMUYECKO OCTRPABAHE.

(1) Tupzoccku u dpyzu azemanun

CopapegnvByuTe CTOHHOCTA HA THPTOBCKM M APYTH B3eMampd, € H3KMNOYEHWEe Ha He3aRhpIeHo
CTPOHTSNCTBO, C¢ ONPERENAT KATO HACTOAMA CTOHHOCT Ha OnaenyTe WApRUHH [OTOLM, JUCKOHTHDAHH C
Na3apHa JIEXBa KbM OTHeTHATA faTa. ToBA ce NpaBH CaMo 34 IIEJIMTE HA ONOBSCTABAHETO,




Xenxen Bonzapun EGGH Punarncos omyem
3a 200unama, npurtioyearia na 31 dexenmspu 2012

Denexkn ¥bM QEHAHCOBHA OTIET

6) Ipuxoam u 0TIETHA CTOHHOCT HA OpOAAKOATE

B xunndu itesa 2012 2011
[Mporax0M A CTOKH B NPOXYKIHS 117,936 114,430
OTCcThIKHR (39,738) (33,973)
Hpuxoau 78,198 80,457
OtyerHa cTOMHOCT Ha npogax0ure (47,770) {48,899)
Bpyrna netuanta 30,428 31,558

TIpuxonure Ha J{PYKECTBOTO €2 peanusupaHy OT NPOAakOy Ha CTOKY K Npoxykmes, uetno oT JJ(C.

Oruerna crolinocT HA NpoamKiUTe

B xunsdu neaa 2012 2011
OT4eTHa CTOMHOCT HA MPOAAACHATS CTORA (38,810) (39,765)
OT4erHa CTOMHOCT HA MPOAAAEHATA POTYKIYA, BKINOUNWTEIHO! (8,960) (9,134)
Mamepuanu (5,352) (3,511)
Pazxodu 3a amopmuzayus (1,040) (1,153)
Pazxodu 3a nepconana (614) (664)
Yeenuvenue/ (namanenue) na 3anacume on npodyxiyus (31) 4
Apyeu obuio- npousecdcmaenu pazxodu (1,923) {1,810)

(47,770) (48,899)

7) Jpyrm onepaTHBHA A0X0AA OT AciiHOCTTA, HETHO

B xunadu nesa 2012 2011
IpExoam oT IpeACCTABCHA YCIYTH HA CBHP3aHHA JIMLA 308 406
TIpuxoam oT OpeAccTABEHY YCIYTH Ha TPETH CTPaHH - 206
Jpyry onepariBHy Pasxoan - (12)
ADyFH ONEPATUBHY OPUXOAH 53 127
TlenanGa/ (3aryGa) oT npopaxda 52 JeITOTPANHY AKTHBH 33 64

414 881

(i} Ilpuxoou om yeayeu

NpexoauTe OT YCOyr# Ope/CTABASABAT mpedaxTyprpaHe Ha TPAHCIOPT HA CTOKM RO KpaimyM KIMEHTH H
npedlaxTypHpaHe Ha H3BEDINCHY Pa3XO/id 33 PEKNaMHE U MADKETHHTOBHA Pa3Xx oM.

MprxoauTe OT yCOyrd, NpeAOCTaBSHA Ha CBBP3&HM Nulla, NpeACTasapaT HpedaxTypHpadd PasxomH Ha
Xeuren Tewrpamsa u H3Touna Espona 1 Xenxen CrnoseHus.

(1) Heuanba om npoedascéa na Fenzompaiing axnuen
* B xunnou nesa 2012 2011

ITpmxoam o1 nmpoaakda Ha JLAPCTPAHHH AKTHBH 108 173

Banaxcosa CTOHHOCT HA IPOAAACHATE ALITOTPAHH AKTHBR (55) (109)




Xenxen buazapun EQOJ
Dene:RKE KbM (JARAECOBASA 0TYET

8) Pasxoam uo npopaxGure
B xunadu neaa

Pasxonm 38 MaTeprang

Pa3xonu 32 peiaMBy YCIyry

Pasxom 33 TPAHCHOPT | CKIANR

Pasxond 32 JHANCH3MOHHM BASHAIPLKASHIT
Pazxonm 3a nepcopana

Pasxonu 3a aMopTHIanus

Jpyru pasxon® 1o mpofaxon

9) AXMEHECTPATHBHH PA3X0AH
B xunnou nesa

Pasxonu 3a nepconana

Pasxoay 3a aMOpTH3aAn

Pasxoam 3a KOMaRAMPOBKH

Pasxoaw 3a ropuBo

Pasxonu 3a Tenedionmy yemyra

Pasxond 3a NOAAPHIKKA Ha KOMIIOTEPHN CHCTEME
IpeacTaBETENHY pasxonn

Pasxomm 3a Takcy # KOHCYNTAHTCKH YCAYTH
Pasxoaw 34 3aCTpaxoBKa HA ABTOMOGRIM
Pazxomm 3a mopmpbxka Ha ARTOMOGKNH
Pasxosu 32 ceMUHAPY | 0OYYCHUA

JpyrH pasxoam 63 AOKYMEHTH

Pasxony 3a TpaaCTIOPTHA YCIYTH

Pasxo/u 3a HacM W MOIPBIKKA HA Crpaay

Jlpyru pasxoma

10) Pazxoxg 3a nepconana
B xunnou nesa

3amnaTy ¥ BEIHATPAKICHUA
Paaxomu 3a CONUATHO OCHTYPABAEE H HAXOABKY
Paixony, cCBbp3aHK © INIATEH FOMMLICH OTMYCK

@unancos onier
3a zodunarma, npuriioucawa na 31 dexestapn 2012

2012 2011
817 (1,259)
(5,313) (7,900)
(2,482) (3,068)
(5,990) (5,696)
(1,886) (3,129)
(191) (197)
(425) (904)
{17,104) (22,153)
2012 2011
(2,307) (1,732)
{96) (178)
(274) (344)
@asn) (372)
(131) (168)
(601) (578)
(123) an
(695) (645)
(101) o7
(115) (128)
(120) (150)
(14) (16)
(75) (143)
% (719}
(2,567) (1,037)
(8,079) (6,384)
2012 2011
(4,718) (4,867)
(571 (634)
(18) (24)
(5,307) (8,525)

- CpemHo-cEchaHMU Opoi na oepeonana mpes 2012 roauua srammsa va 139 (2011: 147).




Xeuxen Bvnzapua EOO Dunancos omuem
3a zodunama, npusitouearya iia 31 dexemepu 2012

Beaexxu kpM (pHEABRCOBAS OTIET
11) PnEasCcOBE MPHXOAM B PA3X0AN

Ipu3nata B weyandn v saryfn

B xunsdu nesa 2012 2011
Ip¥xoana oT IAXBH 73 18
ITpuxopn o1 MPpOMSIHA HA BATYTHUTE KYPCOBE 43 2
DAHAHCOBA NPHXOAH 116 20
Pa3sxoxu 3a AVXBA (18) (116)
3ary0H OT BIYTHH KYPCORH PasiHKy (52) 19
dupancos pasxonn [dD) (135)
Heruu  ¢uHancoBH npuaxoaw/ (pa3sxoH) NpH3HATH B

neuanfu u 3arybn 46 (115)

] .
LI 4



Xenxen buneapun EOOHA Dunancaes omvyem
3a 200unarma, npuxioycada Ha 31 dexkemepu 2012

Benexkn KbM (PHHAHCOBHR OTIET

12) AvoTh, MAINHAN A ChHOPLACHAN

Tpauenop

Mamaao o A Cropamcks
B xunadu nesa 3epms Crpagn  oBopyasane cpeicTna AHBCHTRP Otmo
OTuerua eTofiHocer
Banauc koM | sHyapa 2011 2,066 10,564 6,809 1,763 1,176 22,378
IMprnobuTH aKTHBRR - - 49 5 4 58
OTHACARE #KTHBA - - (245) (541) (84) (870)
Bananc kM 31 gexemspu 2011 2,066 10,564 6,613 1,227 1,096 21,566
Banarc koM 1 auyapn 2012 2,066 10,564 6,613 1,227 1,096 21,566
IMpupo6ury AKTHBA - - 88 1 44 133
OTnHcany aKTUBY - - (65) (234) (52) (351)
Banane xem 31 pexemBpn 2012 2,066 10,564 6,636 994 1,088 21,348
AmopTiiauna
Banauc koM 1 aryapu 2011 - 1,339 2,178 1,208 615 5,340
AMOpTI3AIYS 3a roAYHATA - 387 667 210 177 1,441
OTmicany akTUBK - - (118) (496) (68) {682)
Bananc kum 31 pexemspn 2011 - 1,726 2,727 922 724 6,099
banauc kM 1 sHyapu 2012 - 1,726 2,727 922 724 6,099
AMOpPTH3aLM 3& TOIHMHATA - 387 681 60 150 1,278
OTIRCAHY aKTHBH - - (48) (233) (51) (332)
Bananc xum 31 nexemspn 2012 - 2,113 3,360 749 8§23 7,045
Bananecona crofioct
KoM 1 suyapu 2011 2,066 0,225 4,631 555 561 17,038
Kom 31 gexemppu 2011 2,066 3,838 3,886 305 372 15467
Kbm 31 gexemepn 2012 2,066 8,451 3,276 245 265 14,303

KoM 31 aexemepu 2012 r. JIpyRecTBOTO HAMA AKTHBY 3AJI0OMEHR KATO ofesneqenpe,




Xenxen Benzapun EOOJ

Benexkn KbM (UHAHCOBHSA OTHET

13) HemaTepra/inn aKTHBR

Dunancoe omyem
3a 2o0unama, npurniouearda ne 31 dewxestspu 2012

B xunadu nesa Codryep Ofmo

Oruerna croiigocr

Bananc kem 1 sHyapn 2011 881 881

TIpunobuTa aKTHBY 67 67

OTrucaHn akTUBY (93) (93)

Banane kum 31 gexemspn 2011 855 855

Bananc xem 1 sHyapy 2012 855 855

OTNRCEHH aKTHBH 2 2

Bananc knm 31 gexemspn 2012 853 853

AMOpTH3ANMSE

Baranc ksM 1 gHyapu 2011 750 750

AMopTr3angs 3a roAuHaTa 87 87

AMOPTI3ANKS Ha OTOMCAHUTE AKTHEM (93) (93)

Banane kbM 31 gexemepu 2011 744 744

Banarc kbm 1 aryapu 2012 744 744

AMOpTH3aIEA 34 TOMHATA 49 49

AMOPTH3ANESA HA OTIHECAHMTE aKTHBH (2) (2)

Banaac x»m 31 aexemspn 2012 791 791

banaHcoRa CTOHHOCT

KbM 1 mayapm 2011 131 131

Kom 31 gexemmpn 2011 111 111

Knm 31 nexemspu 2012 62 62

14) lapsnm
Pa3xoad 3a naHbOH

B xunadu nesa 2012 2011

Teryui dannk

Jarbr 38 TeKymaTa rogdaa (617 (443)
(617) : (443)

Omcpouen danvK

Brarmkeane B 00paTHO NPOsBIEHNE HA BPEMEHHY PAATHKN 32 56

Ofio pa3xoan 3a AaHLIH NPAMATH B Nedaadu u 3aryéu (585) (387)




Xenren Bunzapun EOOJ

Benexkn k-M HEANCOBAN OTIET

14) Jassou (mpoxs/orensc)

OoscacHAe HA e)eKTHBHATA JaHBYHA CTABKA

Dunancos omuem
3a zodunama, npurnysarya na 31 dexestepu 2012

B xunadu nesa 2012 2012 2011 2011
I1evanba 3a nepuoga 5,120 3,400
Q6o pa3xoau 3a JAEEIHM 585 387
Tleganda npeau saHBumM 5,705 3,787
KopnopaTupeH JaHbK, 6a3ppal H2 3aKOHOBETA MAMBYUHA
CTABKA 10.00% 571 10.00% 379
Henpa3HaTy paIxony 3a JaHWbYAH HEH 0.25% 14 0.23% 8
10.25% 585 10.23% 387

CooTBETHHTE IANLYHA NEPHOAR Ba JIpY:MECTBOTO MOFaT A3 6naaT ofexT Ha nposepka ot JIausuHNTE OpraHm
RO A3TUYAHeTO HAa 5 FOJMHM OT Kpas Ha Fo/IMHATa, B KOATO € MOARACHA JCKIapaas Wiy € ClieBano Aa Gbae
nojaneHa JeKIapaiis, KaTo MorarT jAa ObJaT HANOXEHM AOMBITHITEIHE AAHBYHM 3AIBIACHHE WIH [ROGH
¢bo0GpasHO MHTEPIpPETHPAHETO HA JAHEYHOTO 3aKOHOAATENCTRO. Ha prKoBoACTBOTO Ha JIPYXKECTBOTO He ca
H3BECTHH OOCTOATENCTRA, KOHTO OMXa MOIIM a JOBENAT O BB3HMKBALE Ha JOIBIHUTEIHM CBHINECTREHM

3aXBJDKHMA B Ta3M obnacT.

HPEBHBTH OTCPOYEHN JaHBYHH AKTHBH H MacCABH

ONPO‘IEHFIN JAaHBYHH aKTEBH 1 IaCHBH ¢ NHJDKAT HA CICLHHATE O3ULAL;

AKTuBn IMacusn Herno

B xunadu nesa 2012 2011 2012 2011 2012 2011
JrnroTpaiiay axTasm - - (260) (302) (260) {302)
MaTtepuansu samacu 24 40 - - 24 40
ToHproBeky ¥ APYTH BICMAHUA 20 22 - 20 22
Joxomy Ha nepcoHana 84 76 - - 84 76
JAansanu (aKTUBH) NACHBH 128 138 (260) (302) {132) (164)
Herupane Ha AMBLUATE (128) (138) 128 138 - -
HerHn panbutu (AKTHBA) DaCHBH - - (132) (164) (132) (164)

IprnoxuMara faundea craska e 10%, onpenenena cb¢ 3aKoHa 38 KOPIOPaTHBHOTO MOAOXO0AHO ofarake.

ApixeHns Ha OTCPOYEHETE JANGLIM OPE3 rogUHaTa

Ipusnatn B Ipninam
Bananc ne4yasatu n Banauc B meyaaGH Bananc

B xunndu nesa 1.1, 2011 3arydn 31.12.2011 u 3arydu 31.12.2012
|
WIMOTH, MIIMEH U CHOPBXSHIES (350) 48 (302) 42 {260) '
Marepuanam 3angcy 32 8 40 (18) 24 |
Tbproscku U JpYFY B3GMAaAR 23 2) 21 (n 20 :
Hoxomu Ha mepcoHana 75 2 77 7 84 i
(220) 56 (164) 32 (132) i




Xenken burazapun EOOJ Dunancos omyem
3a zodunama, npurriousawa nia 31 sexemepn 2012

Benexkn xbM (EHANCOBHS OTIET

15) Marepranpn 3anacn

B xunadu nesa 31 pexemepr 31 aexemapn

2012 2011
Croxm 7,186 7,219
Iponyxuws 190 221
Marepuama 604 887
OOe3neEKa HA MaTEpUANHH 320aCH (235) (400)
Croxd Ha OBT - 3

7,745 7,930

Orierenata ofesnieHka Mpes rojpHATa € B pasmep Ha 235 xun. nm, (2011: 400 xwr JiB.) B ce OTHacs 32
BCAMKM BumoBe Marepuanuu 3anacH. OfesueHxata e omeHeHa Ha Gasata Ha ofpallaeMocTTa Ha
MATCPHAIIATE 3AMACH B CHOTBETCTRHE C HOMUTUKATA HA J[DY)RECTRBOTO.

16) Trproeexku u Apyra premannn

B xunsou nesa Beneaexa 31 pexerepu 31 aexemepu

2012 201
TBproecky ¥ ApyTH B3eMAHNA OT CBBP3aHY HHLA 26 4,792 3,760
TBProscku B3eMaHUA OT TPETH JIALA 1,677 2,243
ObesrieHKa HA THPTOBCKY B3EMAHHS (198) (216)
BaeManns CBRP3aHE C AAHBIM 6 59
JocTaBuany 0o asasEcy 91 51

6,368 5,897
He-Texymm - -
Texymm 6,368 5,897

6,368 5,807

Excrosuruara 52 J[py®ecTBOTO KbM KPEIHTEH M BATYTeH PHCK, M 3ary6u or ofesmenxa CBBP3aHN C
THPTOBCKH B ADYTH B3eMaHKy, Ca IPEACTABeHH B Oeneixka 22.

17) Pazxopn 3a Gbaemu nepuogn

B xungdu nesa 31 pexemspy 31 gexemapu
2012 2011

Pazxonw 33 OhIeLIM NEpHOAM 89 91
89 91

18) Ilaps n DapuYHA EKBHBAICHTA

B xunadu neaa 31 gexeMbpn 31 aexemBpu
2012 2011

ﬁapa B Opoit
Tlapu B pasnmamarenty cMeTKa

Ilapy ¥ napUYHY eXBEBANICHT] B OTIETA 32 NAPHYMUTE [OTOLH




Xenxen Burzapun EQOH Quuancoe omyem
3a 200unama, RpuRAloucaa na 31 dexemapn 2012

Besexkn KoM PEEAECOBHS 0THET

19) Kannmtan r pesepra

Iipes 2012 r. He ca M3BBLPIIBAHH NpoMEHM B pasmepa Ha Ramwrand. Ksm 31 pexemepa 2012 1.
perzcTpApanus Kamtan srmousa 280,500 nana pa croiinoct 2,805,000 .

PennT 32 pasnpeAcneHde Ha nevandure m 3arybmre e mpemBuieH B THProBCKWA 3aKOH M APYRECTBEHUA
JIOTOBOP.

20) 3aemn

Tasn Oenexka Japa MHGOPMADNA 32 JOFOBOPHMTE YCAOBMA HA IMXBOHOCHHTS 3aeMM Ha JIpyXecTBOTO,
KOHTC C¢ OTMMTAT [0 aMOpTW3MpaHa cToiHOCT. 3a nobede HHGOPMAES 32 EKCNO3NLMATA Ha JIpyXecTROTO
KBbM JIMXBCH, BANYTEH H JIIKBUICH PHCK, BIKTe Genenxa 22,

B xunndu nesa 31 pexemspn 31 AexemBpu
2012 2011

Texyimi nacuBy
Kparkocpouen xpexur ot Xenxen KTCA - 2,004
3agnnxeHEA 33 TAXBH N0 kpenawT xbM Xenken KTA - 3
- 2,007

Kpemora kM Xenxen KT'A e msnnaren npes 2012 rogmua.

21) THproseKy A JPYTH 3ATLCKCHES

TBHProBeKY 32 Tb/IKEHHA

B xunadu nesa Bernewcra 31 mexemppu 31 aexemBpn
2012 2011

3ampinKeHrs KbM CRBP3AHH JIALR 26 976 5,053

3aabIoKeHHA KbM JOCTABYHITH 4,607 4,176

3amBIDKeHRA KbM DepcoHana 841 751

JIpYIA HaThCIIeHUs 330 865
6,754 10,845

ExcrosmmaTa Ha JIpy:ecTBOTO KbM BalyTeH H JUKBHIEH PHCK CBBHP3aH ¢ THPIOBCKW M OPYTH 3aXbINKSHHS
€ ONOBEeCTEHA B Oenexua 22,




Xenwen Bvazapun EOOJ Dunancoe omuent
3a zo0unarna, npuKoveawa na 31 dexemepu 2012

Benexkd KbM (HEAHCOBAS OTYET

22) daaancoBd HACTPYMEHTH
Ynpasnenne Ha QUHANCOBHS PRCK

Hpezneo

JpyKecTBOTO UMA eKCHO3HLMs KeM CNGAHATE PHCKOBE OT ynoTpedaTa Ha (MHARCOBY MHCTPYMEHTH:
®  KpemWTeE PUCK;

®  MKBUACH PHCK;

®  [a3apeH pHCK.

Ta3n Oenexka NpeAcTaBA AHGOpMALMA 3a eKCHO3MIULATa Ha JIDYMECTBOTO XbM BCEKM €IMH OT FOpHHTE
pHCKOBe, NeaaTe Ha [IpyRecTBOTO, MONHTHKATE ¥ NPOLECHTE 33 U3MEPBAHE M YNPABICHHE HA DPUCKE, M
YOpaBNeHUeTo Ha KanuTana Ha JlpyxecTBoTO.

Obru noA0NceHNA 34 PHpasNeHte Ra PHCKA

PekoBogcTBOTO Ha [IpymecTBOTO HOCH OTTOBOPHOCTIA 33 YCTAHOBABAHE M YHPABICHUE HA DACKOBETE, C
Kouto ce cOrscka Hpysxectsoro. Ilonurukara Ha JpymecTROTO 32 YNPaRNSHES HA PUCKA € PAa3BHTA TaKa,
q9¢ 13 HOCHTR(HIApPE A aHATH3NPA PHCKOBETS, C KOUTO ¢¢ ¢OnsckBa JpyrecTBOTO, A8 YCTAHOBABA IMMMTH
3a MoeMaHe Ha PHCKOBE M KOHTPOIM, 14 Habmo[aBa PACKORETE H CHOTBETCTBHETO € YCTAHOBSHHTE JIMMMTH,
Tesn NMONWTHAKA TOANEKAT H2 HEPHOSMYEA NpOBEPKA C Il OTPasfBAHG HA HACTHLOMNM UIMOHCHHA B
Na3apHATe YCIOBESA U B fcHA0CTTa Ha JIpy@#ecTBoTO. JIpYXECTBOTO, UPE3 CBOMTE CTAHAAPTH H NPONCLYDH 33
ofyueHue H yOpaBjicHHe, eNHA 1A Pajsre KOHCTPYKTHBHA KOHTPOJIHA CPefda, B KOSTO BCHYKH CIIyKHMTElH
pasOEpaT CBOSTA PONA H I8TBIDNSHAA,

KpeauTen puck

Kpenarauar puck 3a JIpyRecTsoTO c& ChCTOM OT PECK OT (PHHAHCOBa 3ary0a axo WIMEHT UAM CYpana mo
UHAHCOB HHCTPYMEHT HE YCIIEE I M3ITRJIHY CBOWTE SOMOBOPHY 3aXpnRenst. KpeIUTHAAT DUCK DPOBITUYA
OCHOBHO OT B3EMaHMs OT KITUeHTI.

Excnozuyun xws Kpedumen puck

Banancoeata cToifiHOCT Ha CI)HH&HCOBEW aKTHBH MMPeACTABNABR MAKCHMANHATE KPEIWTHA CKCIIO3ULUA,
MaxcuManHaTa eKCIO3MIEL KEM KpEOWTCH PECK KbM H2TATa Ha OTYETA © KAKTO ClICABa.

Banancopa croiinocT

B xunndu neea Benescxa 2012 2011

TopproBcKy M JpYTH B3eMaHus 16 6,271 5,787

Tapn 1 NapuIHY SKBUBANEHTH 18 30 111
6,301 5,808

Topzoecin 1 dpyeu ereManmn

EKcIio3MImaTa KeM KpefiWIeR PHCK € B pesynTaT Ha WHAWBUAYANHHTE XAPaKTePHCTHRY Ha OTHeNnHWTE
KITHSHTH, BEOpexy T0B4, PbKOBOACTBOTO OTIMTA ReMorpafckure AaHHW Ha KIHEHTH Ha JpywecTBoTo,
BKIIOYMTE/IHO DHCK OT HEM3OBNHGHME HA HHIYCTPHMATA, B KOSTO KIHEHTHTE ONEPHPAT, ThH KaTo Te3u
(haKTOPE MOTAT 1a OKKAT BNIIHHME BHPXY KPESAWTHMA DHCK, OCOOEHO B MOMEHTa Ha BIOIIABAMY CE
HKOHOMHTECKH ycnoBus. [Ipes 2012 r., mpubmasurenno 96 % (2011: 98%) ot mpaxozute Ha JIpYKeCTBOTO
€8 IBJLKAT HA THPIOBCKH CHSNKE C KIMSHTY B CTPAHaTa.

JApyKeCTBOTO HauMC/Ley 00e31eHK], KOSTO OPECTARIABA HErOBaTa NPUOIMIUTENHY OLUCHKA 32 Fb3HUKHANH
3ary0M N0 OTHOIIEHAE HA THPTOBCKUTE H APYTH B3eMaHmus. OCHOBHMTE KOMIOHEHTH Ha TasH obeslieHka ca
cnenuIeH KOMIOHSHT 3a 3ary0a, KOATO C¢ OTHACH 3 WHAVBYMAYAJIHO 3HATHME €KCHOZUIHNH, KAKTO




Xenxen bBvazapun FOOJ Dunancoe omvem
3a 200unama, npurtiousaiya ua 31 dexemapu 2012

benewxn kbm prHRHCOBRA 0TIET

22) ©uEHAHCOBH HHCTPYMEHTH (NPOTLIKEHAE)
Kpeauren prek (npogmosenne)

Excnosuyus xom kpedumen puck (npodrenncenue)

3azyou om obesuenia

Bpemesara cIpyxTypa Ha TEDrOBCKY M IPYIH B3eMaHUA KBM JQTATA HA OTIETA, KOMTO HE Ca 0Ge3lCHeHH o
KAKTO CeABa:

B xunndu nesa 2012 2011
Henpocpouenn 6,190 5,891
Ipocpouern Mexay 1-30 amm 257 3
IIpocpogern nosede ot 180 muu 22 3

6,469 5,897

I[BHJKBHHGTO B KODEKTHBHATA CMETKA 38 00eanenka 3a THPTOBCKM H NPYIH B3EMAaHIA NPE3 FOAMHATA & KaKTo
cneasa.

B xunadu resa OGesnenkn
Bananc kM 1 sHyapu 2011 (232)
TpesHaTy 3arydu ot obesenka (52)
Ornucanu 68
Bananc xbm 31 gexemepn 2011 (21

ITpmpary 3ary6x ot ofeaneHxa 103
Otmacanmu (83)
Banauc knm 31 nexemnpu 2012 (198)

B3 0CHOBA HA HCTOPHIECKATE NAHHA ApyKecTBOTO CMATa, Ye He ca HeofXoauMi 0Ge3LIeHKH 0 OTHOIISHM!ES
Ha HePOCPOYOHH TEPTOBCKH B3CMAHMS.




Xeuren Burzapun EOOJ Dunaiicoe omyem
3a 2o00wnarma, npurgveania 1ia 31 dexemaepu 2012

Beaexxn kem pumancosun oTIeT

22) Punnancopn pECTPYMeHTH (HIPOXLIEEEHHE)

Jlukpngen puck

JIMKBAAHMAT PUCK € PHECKBLT, ue JIpYRecTROTO Lie MMa TPYAHOCTH NPH FMITRIHEHHE HA 3a5L/DKEHAMSTa,
CEBP3aHE C (PMHAHCOBUTE IIACHBIH, KOHTO ¢6 YPeKIAT B IIAPY WA Ypes ApYT (GRHAHCOR aktis. [lomxombT Ha
ApyeCTBOTO 3a YIpaBIeENE Ha TUMKBUAHOCTTE € A C¢ OCHTYDH, JOKOJKOTO € BE3MOJKHO, 98 BUHATH LHe MMA
AOCTATHIRO JIMKBEJHOCT, 32 1A U3OBJIHY 33TbIDKCHUATA CM, KAKTO NP HOPMAlHU, TAKA ¥ NPH CTPECOBM
ycloBud, KakTo m 0e3 fa ce MoHece HENPHEMMMBML. 3ary0d W@ Ja ce HABpEeJM HA pPellyTauHsTa Ha
HpyxiecTBoTO.

Ho-pony ca poroBopuuTe mamexy Ha (HUHAHCOBA MACHBH, BKIFOYMTENHO 0YaKBaHM INANAHWA HA JIEXBH,
M3KMOYBANTM e)ekTa OT ACTOBOPEHOCTH 38 HETHPAHE!

31 nexemppu 2012

Banauco- JloroBopHu IloBeye

Ba NAPHIHA Ho 6 6-12 1-2 2.5 ors
B xunadu nesa croiinoer noTous Mecena Metena  FoLHHE rofAHn roguHn
He-gepaBaTABHE
(hAHAHCOBA 3AXLICKCHNA
TeproBckm ®  APYTH
38THIDKCHES 6,754 (6,754) (6,754€) - - - -
6,754 (6,754) (6,754) - - - -

31 nexemepan 2011

Bananco- JMoroBopru Ilosene

Ba napuyHA Ho 6 6-12 12 2.5 or§
B xunndu nesa crolinoct moTONH Mecerla  mMecenma  ToJAuHHM  TOAMHM  TOOQUHH
He-pepupaTuBau
thuHARCOBA 3a0bJIKEHAS
Teproscxu ©u  Apyru
32 TBJDKEHUA 10,845 (10,845)  (10,845) - - - -
3aeM o1 cEBp3aHO ITHIE 2,004 (2,007 (2,007) - - - -
12,849 (12,852)  (12,852) - - - -

azapen puck -

ITasapen puck ¢ PECKBT NMPH NPOMAHA HA NA3aPHUTE LEHM, KATO Kypc Ha TY)KASCTPAHHA BANyTa, TMXBEHH
TPOHEATH WM NEHY HA KANWTN0RY WHCTPYMEHTH, A0XOXBT HA JIPY)KECTBOTO MY CTOMHOCTTA HA HETOBUTE
UHBECTEIMM i@ ObRaT 3acermatd. Lleura Ha ympapieHMeTo HA NA3apRWA DHCK € A2 Ce KOHTPONMpa
EKCTIOSUIMATA KKhM [IA33PEH PACK B APUEMIABH TPAHUIM KATO CE ONTHMM3NPA Bb3BPEIIAEMOCTTA.




Xenxen Bvazapun EOQJ Qunancoe omuem
3a 200unama, npuraOYeaia Ha 31 dexemepu 2012

Besexsn KbM (PRHARCOBUS oTIET
22) DANaHCOBH RECTPYMEHTH (mpopnmrenne)
Ilasapen puck (npogsumxenue)

Banymen puck

JIpy:KecTBOTO He € M3NOXKEHO Ha BATYTEH PHCK, ThH KATO BCUUKM CIE/IKE Ca ACHOMMHEPAHY NPeUMHO B
(EUR), (USD), (GBP) u (CHF). Ot 1999 roausa ofmenumst Kypc Ba Brarapexes nes (BGN) e duxcupan
x6M e8po (EUR), O6mennusT xype e BGN 1.95583 / EUR 1.0.

Juxaen pucy

JlmxBenmAT pUCK € PHCKBT, npE Ko#To cTolfHOCTTAa Ha (MuancoBHTE HHCTPYMEHTH IUI€ CE OpPOMEHH
BCNEACTBAC HA TPOMEHW HA Na3apHUIE JIEXBEHY NPONEHTH.

IIpoghun

KbM oTueTHaT NaTa MEXBEHUAT UPORHI HA NMUXBOROCHMTE ¢uuaECOBR MHCTPYMeHTH Ha JipymecTsoTo e,
KAKTO clreBa:

Basancosa croiinocr

B xunadu nesa 2012 2011
Huerpymenru ¢ gmkcupana qusaa
DUHAHCOBY aKTUBK 3o 111
30 1i1
HncTpymenTu ¢ npoMenaupa Nuxsa
OrHAHCOBE NACHBH - (2,004)
- (2,004)

ARanu3 na wyscmeumennocmma na napuunume ROMOUY 30 HHCIMPYMERMY ¢ RPOMERANGA AHXEa

Npomsra or 100 Gasucau mymcra ( 1%) B ImXBeHUTe HMBA KBM OTYeTHATA 12T GBI yBenMuMiIa (Hamauia)
COGCTBEHNS KAIHTAN U TeSanby i 3ary6iu ¢ne CYMuUTE NocoueHr no-A0uy. Tosn aHanus A0mycka 9e BCEIky
OCTAHANY NPOMEHITHBY, OCTABAT HEMPOMEREHHU.

Ieuan6u u 3arydu CoberBen kanuvran
100 6.1, 100 d.n.

yBeange- 100 6.0, YBeaHueH 160 6.n.
Egpexm 6 xunndu neaa Hue HamaneHue e Hamanenue
31 nexemepu 2012
YIHCTpYMERTH ¢ NpoMeHIEBa TUxBa - - - -
YYBCTBATENHOCT HA NApuYHHTEe mOTOMR
(Herno) - - - -
31 nexemppu 2011
HHCTpYMEHTH ¢ pOMeHNIBa TUXBa 20) 20 -

‘{ynmmenuocr HA napﬂqnn're norony
(uetno) (20) (20) ..




Xenxen Bunzapun EOOJ dunaicos omvem
3q z00unama, npukitioueania ia 31 dexemepu 2012

Beneskky KbM PMHANCOBAS OTHET

22) MEHEAHCOBHE HHCTPYMCHTA (IPOXLICREHAE)
Masapen puck (Kpoxnamenne)
¥Ynpasneare HA KANATAIA

[Nonururara Ha ChBeTa HA AAPSKTOPHTE € A ce HOFBPXRA CHIHA KanMTaIoRd 0aza Taka, 9€ Aa ce IoILpxa
JOBEpHETO HA MHBECTHTODHATE, KDSAMTODHTE ¥ HA Ma3apa KaTo IUI0, H Jia MOrAT Jia €& OCHIYPAT YCIOBHA 32
pasBuTHe Ha OH3HecA B Onaciie. KanmuTaNsT ce ChCTOM OT 8KIIMOHEPSH KaMUTan H Hepa3upeaeneHa neqanda,
PrroBoacTBOTO HA JIDYRECTBOTO CNIEIH BE3BPBINAEMGCTTA HA KANKMTALA.

INpes roaymaTa He € EMano IPOMEHH B NOAXO0JA 38 YNPABISHNETO Ha Kanmrana Aa JIpyxecTsoTo.
CueToBoaan riacuGprKANNH H CHPABEAJINBH CTONHOCTH

Cripasednueu cmolinocmu cpagitend ¢ fanaiicosu CrioiHocHl
CrpaseymABATE CTOMHOCTH HA (NMHAHCOBY AKTHBH ¥ NMACUBH, 38eIHO ¢ OANTAHCOBNTE CTOHHOCTH BKIOYEGHY B
0TYeTa 32 (QPUHAHCOBO CHCTOSHME C4, KAKTO CIE/BA:

Jpyrn Ofma Cnpanen-
dyuancosn ¢mmancosn  Gagascosa JmBa
B xunnou neaa Benecxa aKTnen nacusn crofineeT croituger
31 aexemapn 2012
TMapy 1 DapWIHM CKBHBANICHTH 18 30 - 30 30
THproBcky M APYTH B3EMaRHAAL 16 6,271 - 6,271 6,271
6,301 - 6,301 6,301
3aeM OT CBHp3aHO JHIE 20 - - - -
TbproBCKH M APYTH 380 bIDKEHUS 21 - {6,754) (6,754) (6,754)
- (6,754) (6,754) (6,754)
JAbprauu HOpyra Ogdma Cnpageg-
3a Gunapcopn  Ganancona AuBa
B xunadu neea Benexncra  nponamta nACcHBR evoiinoct crofinoct
31 nexemepu 2011
ITapn 1 NapriHA eKBABAJIOATH 18 11 - 111 111
THProBeKy K APYTH BIEMaHWA i6 5,787 - 5,787 5,787
5,898 - 5,898 5,898
3aeM OT CEBD3AHO JIAIE 20 - (2,004) (2,004) (2,007)
THProBeKE B IPYTY 38/ ThDKECHUS 21 - (10,845) (10,845)  (10,845)

- (12,849)  (12,849) (12,852)

23) OnepaTnBen JU3AHT

JIN3uHr KATO HAEMATEN

HeoTMeHEMEATE HASMHAH BHOCKH IO ONEPaTHBEH JIM3HHI CA [IATHMHE KAKTO CIIEABA:

B xunadu nesa 2012 2011

Io-Manxo ot eRHA roJHHA 593 591

.Mexny exHa # eT roAEHA 530 521

IToBede OT DET rOAEERA - -
1,123

papn®




Xenren Buazapun EOO Duanarncoe omuem
3a 200unama, npusknioueawa na 31 dexemepu 2012

Bejexka KeM QHEHAHCOBAS 0TIET

24) ArraxnaMenTH 32 OprICGABaHe HA HMOTH, MAIXAHH B CHOPLKEHNST

Kem 31 nexempm 2012 r. JIpyxecTsoTo HAMA MOSTH AHMAXUMEHTH KbM TPETH A 38 nprnobusane Ha
ObIrQTpaiHy aKTHRH.

25) Ycnosnd 3agbinreHns

Konm 31 nexemppn 2012 r, #aMa 3pauuMu chieGun ,ue.ué, 3aBefieHn cpenty JIpyxecTBOTO.

26) Cobpsans Jana

Ipennpustne-maitia u Kpaitdo KOHTpONHPALIO JTHUE

JApy#ecTBOTO € JacT OT rpynata Xeuxen B Brurapus. Xeuxen Brarapas EOOJ ce korTpomapa ot Xenken
Nentpanua Mstousa Espona, (permcrpupano B Asctpas). Kpaiftoto npymectsoto Maiika ma rpymara e
Xenren Al'- I'epmatns,

Chesxa ¢ Ki090B PLKOBOACH IEpCOHA

Buanazpancoenue na kniovos DPYROL002H nepconan

Jipy)KeCTBOTO HMa OTHOIIGHHE HA CBLD3AHO JIHIE C Yopasurens sa Jipy:XecTBOTO M APYTUTE LICHOBE Ha
KIKTOBHS MEHUDICEPCKE NIEPCOHN, ONpE/ISNANH (RAAHCOBUTE i ONEPATUBHY NONUTAKY Ha JIpyKecTBOTO.

Obmara cyma Ha HATRCIEHNTE BB3HATPAK/ACHAL HA PHKOBOCTBOTO, BRIOYEHH B PA3XOIUTE 33 TepCOHANE €
KaKTO CliefBa.

BamarpaieRueTo Ha KJo30BMA PEKOBOJIEH IEPCOHA C& CHCTOM OT:

B xunadu nesa 2012 2011
Bh3HarpaxaeHus HE KIIOYOBHS MEHMJUKBPCKE MEPCOHAT 650 520
650 520

Cpenxn ¢ ApyTH CBLp3aHU JBna

Apyrute Kpaiiiy canfa Ha B3eMaHUS U 3a[[bIDKSHUS 07/ KBM CEBPIAHW JINIA B Kpas HA FOANHATA, KAKTO B
Tpansaxmame (Ges IIC, kuAeTo ce npaiara) ¢ NpeANPUsTAITE N0, 06 KOHTpPON Ha rpynata Xeuken ca
KaKToO clie/Ba:




Xenren Bvazapun FOOJ

Beaexiks KM (pAEAHCOBEA 0TIET

26) Cebpiann aana (DpoAbLJGKEHAE)

B xunadu nesa

IpoaaxGa HA CTOKHA H YCIYTH
Xenxen Al & Ko KTaA

Xewnxen CrnopeHus 1.0.0.

Xerxen Meprma CopOns

Xenxen Yurapen K¢t

Xenxen Nonma Cr, 3.0.0.

Xenxen Yexwa cnon. C.p.o.

Xenxen Ienrtpansz u Hsroana Espona
Xenxen Pymbrma CPJI

Xenxen [Mvprus

Xenxen barru

Xenxen XeppaTcka

Xenxen AT & Ko KT'aA - cash pool

Hoxynka HA CTOKK B YCTYTH
Xenken AT" & Ko KT'aA

Xeuxen Maxpoduexc AC
Xenxen CnopeHm 11.0.0.
Xenken Mepama Cnpbua
Xenren Yarapas Kér

Xenxen INonma Cn. 3.0.0.
Xenxen Tropk Kunmis Canait Be
Xenxen Yexws coon. C.p.o.
Xenxen JTmveTex

Xenren Mpmass

Xenues Hpnagmas OIIC
Xenken [{entpanna 1 Msroaua Espona
Xenxen @panrms C.A.

Xenxen Yxpalina TOB

Xeuxen Criosenus CITOJ
Xenxen Pymuauns CPJI

Xenxen Mrams C.ILA.

Xenken Texuomsmxuc Opanmns
Xerxen XbpBarcka

Xenxen Hbepua

Xenxen Xonaspas B.B, HI
Xenren Opanrmas Jyspre
Xeuken Kopnopamnus

Xeuken Enexrponux Marepra
Emx TM0x

Apyrn

TTomyaerm 3aemm ot Xenxen AT” & Ko KraA
Wannaresn 3aeMn m muxed Ha Xenken AT & Ko

KraA

dunancos omyem
3a zodunama, Hpurtioueawia va 31 dexemapu 2012

CToliHOCT Ha caerKHTe

33 TOAHHATA Baemanns/(3agniniennn)
HPHITIOHIIA HA KBM
31 aexemBpHu 31 pexemBpn
2012 2011 2012 2011
32 12 - -
211 432 26 200
72 10 - -
2 33 - -
3 30 - 2
- 2 - 2
89 300 - 110
366 45 10 -
57 - 42 -
- 7 - -
4 - - -
- - 4,714 3446
836 871 4,792 3,760
(4,141) (3,227 - (358)
{1,053) (1,019) - 47
{10,719) (10,766) - (1,318)
(6,968) (6,666) (382) (370)
(5,210) (5,040) 21 (534)
(1,173) (1,756) - (36)
(144) 98) - (1D
- (64 - @7
(96) (98) (1 @
(291) (161) - 2%
(78 - - -
{16,799) (17,815) (569) (2,081)
- Q) - -
(83) (132) - -
(134) - - -
(771) (525) - 1))
(266) (1,115) - (163)
1€)] ) - -
(57 (1 - : -
(45) (67) - -
(63) 29 - 3
- an - -
(77 (67)

@ -
- @1

(48,175) (48,704)

- 3,912

(1,956) (1,956)

(1,956) 1,956
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Benemxn KbM Q)BHRHCOBH.‘H oTIeT

27) C1ouTHg cied AaraTa Ba OTIeTHHS HepHoX g

Kem parara Ba opofpeHne Ha (PUHAHCORUTE OTIETYU HAMA CHOMTHA ClE/ NATATA HA OTUETHWA NEPHOL, KOUTO
On ciiefBayo Aa GBAAT OTpaseHN B Te3H QUHAHCOBU OTUETH. j
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JOKJAJTHA HE3ABUCHMHAA OAUTOP

Jlo cobcTBeHMKA Ha
Xenxen Brarapus EOOJ

Jloxaaa BHpXy pAHAHCOBHS OTIET

Hye u3PLPLIMXME ONMT HA MPHIOKEHUA OT CTp. 1 no crp. 33 ¢umaHCOB OTHET Ha Xenken
Brarapus EOO/I (“JIpy»ecTBOTO”), BKIIOMBALL OTHCTA 32 (pMHAHCOBOTO CHCTOAHME KbM 31
nexemepu 2012 rojpuHa, OTHETHTS 38 BCeOOXBATHYS MOXOJN, 34 IPOMEHHMIC B cobcTBerns
KaruTal ¥ 3a NapedHMTe MOTOLM 32 rOAMHATA, jaBppIIBAIe HA Tasy jata, M GenexKy,
BKTIOYBAMM OGOGIIEHO ONOBECTABAHE HA CHINCCTBEHATE CYETOBONHM NONWTHKM ¥ JApYyTa

nosicHUTENHa uadopMalms.

Omz080pHOCIT HA PHKOGOOCMBOMO 3d (puHanCcosun onriem

PBKOBOACTBOTO & OTTOBOPHO 38 M3rOTBSHETO ¥ IOCTOBSPHOTO IPE/CTABSAHE Ha TO3M (UHAHCOB
oT4eT B CHOTBETCTBME ¢ MENTYHAPOAHWTS CTAHAApTH 33 (uHaHCOBO OTHIUTAHE, IIPUETA OT
Esponefickust Cpio3, ¥ 32 TaKasa cucrema 34 BETpEIICH KOHTPOI, KAKBATO PBKOBOACTBOTO
onpefienu KaTo HecOXonuMa 32 W3rOTBAHETO HA dunaucoB OTHET, KOHTO A2 HE CBHIBPXA
ChIECTREHH OTKIOHEH!S, HE3ABKCHMO /Ay Te C¢ JIBIDKAT HA p3MaMa KM rpemka.

Omzosoprocm Ha 00umopa

HamaTa OTTOBOPHOCT Ce CBEX/a [0 M3pasfdBaHe Ra OQATOpCKO MHEHHE BBpXY TO3H (HUHAHCOR
OTHET, OCHOBABAIO C¢ HA M3FBPMICHMA OT HAC OJMT. Hammsr oxur Oe TNPOBEAEH B
CHOTRETCTBHE ¢ M3UCKBAHMATZ Ha MexIyHapOTHITE ONMTOPCKH cTadzapTd. Te3u CTaHAapTH
HanaraT CHA3pAHe Ha CTHUHWTE M3UCKBAHWMA, KAKTO M OJUTET Al O®ae nuasupaH B MPOBCACH
TaKa, ue HUE [a ce YOeUM B pasyMHa CTEHEH Ha CHTrypHOCT JIOKOJIKO (PUHAHCOBMAT OTHET HE
ChFbPKA CHINECTBEHH OTKIOHCHHA.

OIMTET BKIOUBA HM3MBJHEHHETO Ha MPOUEAYpH, ¢ Le MoNyvuaBaHe Ha OIMTOPCKH
JIOK23aTENICTBA OTHOCHO CYMWTE M OTIOBECTABAHMNTA, IpesicTaBeHN BEB (PUHAHCOBAA OTHCT.
VisGpauuTe HPOLICAYPH 3aBUCAT OT NpeleHKATa Ha OIWTOpa, BIMOYMTENHO OICHKATA HA
PHCKOBETE OT CHINECTBEHM OTKIOHCHHA BB (pumaHCOBNS OTUET, HE3ABMCHMO JANH TC €O
[Tb/DKAT HA W3Mama Win Ha rpeinka. [Ipy mssbpiusaneTo Ha Te31 OLEHKH HA PHCKA @IWTOPET
mieMa TIOL BHUMAHME CHCTeMaTa 3a BETpElleH KOHTpON, CBBp3aHa © HArOTBAHETO H
JICCTOBEpHOTO MPEICTABSHE Ha (PAHAHCOBMA OTHET OT CTPaHa Ha Tpe/MPAATHETO, 34 JIA
paspaGoTy OMTOPCKA MPOLEAYPH, KOKTO €2 MOMXO/LAITI 1ipu Te3u oGCTOATENCTRE, HO HE C Il
y3passBade HA MHEHWe OTHOCHO eheKTHBHOCTTA HA cHCTeMaTa 3a BRTpelIeH KOHTPON Ha
npeanpusTiero. OMTET CBINO Taka BKIIOUBA OLCHKA HA YMECTHOCTTa HA NPHIATAHWTS
CHETOBOHY TIOMUTHKM M PasyMHOCTTA Ha NPHOIM3UTENHATE CHETOROLIM OLICHKH, HATIPABEHE
OT PHKOBOACTBOTO, KAKTO M OJICHKA HA LAIOCTHOTO NpejicTABIHE BB (JUHAHCOBYS OTHCT.

CupTaMe, e MOMYdSHUTE OT HAC OFMTOPCKM JOKA3ATE/CTRA CA NOAXOAMIH A AOCTATHUHU 32
dopmupatieTo Ha 6asa 32 H3IPa3ABAHE HA HAIUETO OMTUTOPCKO MHEHUE,

A KM Bvarapun OOJ, 6uar DLYROCTED &
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Mnenue

Ilo mame mHeHwe, (PMHAHCOBMAT OTHCT JAaBa BSPHR K YECTHA MpE/cTaBa 32 (PUHAHCOBOTO
crerosnye Ha Jipyxecrnoro koM 31 aexemspr 2012 romuna, KaKTO M 32 HETOBATE (DPMHAHCOBH
pesysTaTia oT JeHHOCTT2 ¥ 3a MapUIHWTe NOTOLM 32 rOfMHATA, 3aBLPHIBAINA Ha Ta3d Jara, B
CBOTBETCTBHE ¢ MeXAyHapOJHUTE CTaHAapTH 3a (HUHAHCOBO OTYHTaHe, NPHUETH OT
Esponeiickus Chio3.

I[OKJ'[&II 0o APYTH NPaBHA A HAN3OPHEA H3IACKBAHAY

Toocuuen doxnad 3a Oeitnocmma na Jpysicecmeomo u32omseeH Co2RGCHD USUCKGAHUAMA HA YR,
33 om 3axona 3a cuemoso0cmaomo

ChrnacHo M3UCKBaHMATA HA 3aKOHA 32 CUETOBOACTBOTO, HHE AOKNAABAME, Y€ MCTOPUYECKATA
¢uHaHCOBa MH(OpMaLMsA, NPEICTABGHA B TOAMINHMA AOKMaf 3a AEMHOCTTA Ha J{pyxecToTo,
M3TOTBEH OT PHKOBOACTBOTO CBHIVIACHO W, 33 OT 3aKOHA 3a CUETOBOACTBOTO, CHOTBETCTEA BHB
BCHUKY CBHINECTBEHM acNeKTH Ha (EHaHcoBaTa MHGOPMALMA, KOATO € CHABPXKA B OJUTHPAHNS
roJvinen (pUHAaHCOB OT4eT Ha JpyKecTBOTO KM H 32 rofiyHaTa 3aBbpluBama Ha 31 nexeMBpu
2012 roguHa. OTroBOPHOCTTA 38 MATOTBAHETO HAa TOJMIOHEA JOKNTAA 3a AeHHOCTTR, KOKTO ¢
onoOpeH ot Ynpasurens Ha Jlpy:xecteoto Ha 19 10mu 2013 roguma, ce HOCH OT PEKOBOACTEOTO

Ha J[py»ecTBOTO.
KIIMTI" Brarapus OO]]

Codms, 19 roru 2013 roguma

INun6spT MaxKon
Vnpasumen




